Mpynna «HosocubUpPCKaHepaos
Mpumeyanus Kk kouconuduposaHHol huHaHcoeoll uHgopmayuyu 3a 200, 3akonvyuswuiicss 31 dexabpa 2013 2.

32. Ynpasnerue huHaHcO8LIMU puckamu (npodosmKerue)

Mo cocToRHke Ha 31.12.2013, 311212 1. 1 311211 7. Tpynna He wveeT cBOBOARHBIX UCTOMHUKOB
hVHAHCUPOBAHWA B BUAE HENCNOMB30BAHHLIX KPEAWTHBEIX NUHWI W oBepapadToB.

Mo cocTtosHuio Ha 31.12.2013 r., 31.12.2012 r. v 31.12.11 r. Tekylwmne akTusbl [PyNnbl NPEBLILIAIOT ee
Tekywue offasatenscrea.

33. YnpaeneHue KanuTanom

Mpynna ocywecTBnAET ynpaeneHWe KanuTanom Ans obecneyeHWs HEnpepbiBHOCTW AEeATEeNbHOCTH
npeanpuATHiA ['pynnbl B 0503prMom ByayLLEM.

CTpyKTypa kanutana pynnbl BKTIIOYAET 3aeMHbIE CPEACTBa (A0NTOCPOMHBIE U KPATKOCPOMHLIE 3aiMbl),
a TakKe KanuTar, NpUHaZAeXawnii akUMoHEepaMm MaTePUHCKOW KOMNaHWM, B TOM 4YMCne YCTaBHbIA
KanwTan, pesepebl U HepacnpegeneHHyl npubsinbt. PykoBoacTBO pynnbl perynsipHo aHanuaupyet
CTPYKTYPY kanutana. Ha ocHoBaWWMM pesynbTaToB Takoro aanusa [pynna noagepxusasT
c6anaHCUPOBAHHYK) CTPYKTYDY KanuTana 3a CYEeT Bbinnarbl ANBUASHAOR, ACNONHUTENbLHOR 3MUCCUM
akuwii M Bblkyna COBCTBEHHbLIX aKUWil y aKUMOHEPOB, @ Takke MPUBMEYEHWs 3aeMHBIX CPEACTB M
noralleHus CYLECTBYIOWEN 3a80MKEHHOCTH. )

34. CnpaBeanuBas CTOMMOCThL (hMHAHCOBLIX MHCTPYMEHTOR

duHaKcoBble akTuebl [pynnel BKNWYAKT B ceba AebUTOopcKylo 3aJO/MKEHHOCTL MO QCHOBHOW
AEeATENbHOCTU W MPOYYIe AeGUTOPCKYD 3af0MKeHHOCTb, 3aiiMbl BblAaHHBIE W BEKCens, AEHEXHbIE
CpefCTBa U UX SKBUBANEHTHI.

OcHOBHBIE (pUHaHcOBble 00R3aTenbcTBa [pynnel BrModawT B ceba kpeaAuTbl W 3aiMbl, a Takke
KPEJUTOPCKYI0 3aA0MKEHHOCTb NO OCHOBHON ASATENBHOCTU W NPOYYHD KPEAUTOPCKYIO 3a40MKEHHOCTb.
CCHOBHOWM Uenel 3TuX (PUHEHCOBLIX WHCTPYMEHTOB SIBNAETCHR NpyiBneYeHne (hMHAHCMPOBaHWMA [ns
feATensHocTh pynnol.

Cnpasegnueas CTOMMOCTb NPefcTaensaeT coGOR CYMMY, Ha KOTOPYIO MOKHO OBMeHAT: (UHaHCOBLIR
WHCTPYMEHT B XOAg TeKywed onepaumy Mexay 3avHTepecOBaHHbLIMM CTOPOHaMK, 233 UCKNKYeHveM
CNy4aeB BLIHYXASHHOW NPoAaxy wnu nuksuiauuv. Haunydwum nogresepxaeHVemM CrpaseAnwuBod
CTOMMOCTY RBNAETCR UeHa KOTUPYEMOrQ Ha aKTMBHOM PhIHKE PMHAHCOBOTO UHCTRYMEHTA,

PacyeTHas cnpaseAnuBas CTOMMOCTE (PUHAHCOBEIX WHCTPYMEHTOB onpeaenanack Mpynnoi ucxons na
VMEIOLEACA PBIHOYHOW WMHOopPMauMy (€Cnn oHa CYLWecTBoBana) W HaaneXawux MeTOA0B OLEHKM,
OpHake pana  MHTepnpeTauvn  poiHOYHOW  WHQOpMaLUK B UeNsx onpegeneHun  pacyeTHOoH
CrpaseanuBoid CTOUMOCTM HeobX0aAWMO NPUMEHsTE NPOdEeCcCNOHanbHbIe CyXAeHUsA. DKOHOMWKA
Poccuiickoi eaepauuy NpoaoimkaeT NPORBIATL HEKOTOpbIE XapakTepHble ocoBeHHOCTH, NpUCYLLne
pa3BMBaIOLLMMCA PbIHKaM, 8 3KOHOMUWYECKHWE YCAOBUA NPOAOIBKAIOT OrpaHnyneaTh obbeMbl aKTUBHOCTH
Ha (PUHAHCOBLIX PblHKAX. PhHiHOYHEIE KOTUPOBKWM MOMYT ObITe YCTAPEBWUMMKM UNW OTPAXKaThL CTOMMOCTL
NPOAAXY NO HUSKMM LIEHaAM W, BBMAY ATOr0, He OTPaXaTk CNpaBeAnMBYI0 CTOMMOCTE (BVHAHCOBLIX
wHCTpyMenTOoB. [pn  onpegeneHna  cnpaeBeanMBOW  CTOMMOCTKA  (PMHAHCOBEIX  WHCTPYMEHTOB
PykoBOACTBO YCMONbLIYET BCHO UMEIOLWYIOCH PLIHOYHY O MHOpMaUMo. |
CTaBKn AWCKOHTMPOBAHWA, WCMOMb3DBaHHBIE ANA AUCKOHTWPOBAHWA PACHETHBIX MOTOKOB AEHEMXHBLIX
CPEAcTB B NMPUMEHMMBIX CNydasx, OCHOBaHbl Ha AOCTYNHbIX I'pynne cpedHWMX PLIHOYHBLIX CTaBKax no »
aHanoryHbiM PUHAHCOBLIM MHCTPYMEHTAM U B OTUETHOM oAy Obinn cnegyowjue:

2013 r. 2012 r. 2011 r.
3aimvbl M 4eDUTOPCKAA 3340MKEHHOCTD 10,39%-1549 10,39 %—15,43% 10,02%-15,43%
JdonrocpouHble obasaTenseTea 6,8%-7,70% 6,80%—7,70% 6,80%-7,70%

DuHAHCOBLIE UHCMPYMeHMb], ompamaeMbie no crnpaeednueoll cmoumocmu. mewwmnecs B
HAMMUUM AN NPOAAKM WHBECTULMW OTPEXKEeHbl B KOHCONUAWPOBAHHOM OTYETE © (DUHAHCOBOM
NONOoMXeHUU NO CNPABEANNBOA CTOMMOCTH.
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