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Fpynna eHosocubuUpPCKaHEep2o»
Mpumevyanus k koHconudupoagarHoli hunancosol undopmayuy 3a 200, 3akonvuewulica 31 Oekabps 2013 2.

MNepBoHavyanbHas CTOUMOCTE NpeacTapnseT CoBoW CYMMY YNIMEYEHHBIX AEHEXHBIX CPeacTs WU uX
IKBMBAMNEHTOB, WNW CNpPasegnueylc CTOMMOCTE MPoYMMX  PECYPCOB, NPEeLoCTasneHHsLIXx  And
npMoBpeTeHNs akTUBa Ha faTy NOKYMNKW, ¥ BKIOYAET 3atpatel No caenke. OueHka no nepsoHavanbHomn
CTOUMOCTH NMPUMEHAETCH TOMBKO B OTHOWEHWW WHBECTUUWA B A0MEBble WHCTRYMEHTbI, KOTOpble He
VMEIOT PbIHOMHBIX KOTMROBOK M CNpaBefNIMBas CTOMMOCTb KOTOPLIX HE MOXET ObITh HAAEKHO OLEHEHA,
W B OTHOLUEHAYN NPON3BOAHBIX MHCTPYMEHTOB, KOTORLIS NPUBA3aHLI K TakUM 4ONEeBbIM MHCTPYMEHTaM,
He WMEeLMM KOTMPOBOK Ha OTKPbITOM PbIHKE, W NOONEXAT MOraleHuio TakuMKn  [ONeBbiMu
uHcTpymenTam {(Mpumedanve 32).

Sampamei 1o cOenke ABNAKTCA ACNOMHUTENbHBIMW 3aTpaTam, OTHOCALUMMUCS K NpPUOGPETEHUID,
BLINYCKY wWNK BbIOLITUIO (BUHAHCOBOMO WHCTRpYMeHTa. [lononHuTenbHble 3atparsl — 37O 2aTpaty,
KoTopble He BbinM Obl NOHeceHbl, ecny Bbl CAenka He cocTosnach. 3aTpaTtsl No chenke sKNYaKT
BO3HArpaXAeHNEe W KOMWUCCUOHHbIE, YNMayYeHHble areHTam (BKNoYas COTPYAHMKOB, BBICTYnalOWMX B
Ka4ecTBe TOProBbIX areHTOB), KOWCynbTawTam, Opoxepam w awnepam, cOopbi, ynnaunsaeMmbie
PErynupyroLiMM opraHam v (oHAOBLIM GupXKaM, a Takke Hanorv U cGopel, BaMMaeMble Npu nNepeaaqe
npaea coGCTBeHHOCTY. 3aTpaThl NO CAENKE He BKIMOYEKT MPEMUM WNKW OWCKOHTbE NO AONrOBbIM
ofszatenbcTBam, 3aTtpartel Ha (DUHAHCUPOBAHWE, BHYTPEHHWE 3AMUHUCTRATWBHLIE Pacxodbl WIW
3aTpaTbl Ha XpaHeHue.

AMopmu3alLpogaHHas ¢moumMocms TNpeAcTaenseT coboi MNepBoHaqanbHyw CTOMMOCTE akTea 3@
BbINETOM BLINMAT OCHOBHOMC AONra, HO BKAKYAA HaHUCNeHHEIE MPOoLUEHTE, @ ANs (hMHAHCOBEIX AKTUBOB
— 3a BbIYETOM NOBOIQ CNMCAHUA NOHECEHHBIX yﬁbJTI{OB oT OﬁBCLLeHeHHFI. Ha4uncneHHeie npoUeHTLI
BKAKYAT aMopTusat|io OTNOXEHHLIX APU NepBoHaYanbHOM NpW3HaHWK 3aTpaT NOo CAenke, a Takke
moBbIX NPemMuiz N AUCKOHTa OT CyMMbI NoraweHua ¢ UCNONbL30BaHneM MeToa 3hdhekTUBHOM CTaBKm
npoueHTa. HauvucneHHble NpoUeHTHble A0XOAbI W HAYUCNEHHBIE NPOUEHTHbIE Pacxoabl, BkNKYas
HaUUCAEHHBIA KYNOHHLIA A0X04 W aMOPTU3NPOBAHHLIR AUCKOHT WMW MPEeMU0 (BKIKOYEA OTNOXKEHHYIO
npY NepBoHaqanbHOM MPU3HAHWKM KOMWUCCHK), NPWM HANWYWMW TaKoBOH), HE NOKa3biBaKTCs OTAENbHO, &
BEIOUAKTCR 8 0anadcosyio CTOMMOCTs COOTBETCTBYIOWMX crateidl aktusos v obAzarenscts B8
KoHCOonuAWpOoBaHHOM OTYeTe O dDV[HaHCOBOM NONoMXexnn.

Memod scbghexmueroil cmaexu RpoyeHma — STO0 METOR TPW3HAHUSA NPOUEHTHLIX AOXOAOB WUNn
NPOLIGHTHLIX PACX0[08 B Te4YeHWe COOTBETCTBYIOWErO nepuoia € Uenbkd ofecneyeHusa NOCTOAHHOMA
NPOLEHTHOA CTABKW B KaXKA4OM nepuode (achdexTneHol cTaBku npoueHTa) Ha 6anaHcosylo CTOMMOCTD
MHCTpYMEHTa, SPdeKTUBHAA cTasKa NPOLEHTa — 3TO CTaBKa, KOTOPpas TOYHO ANCKOHTUPYET pacyeTHbIe
Byaywme AeHexHble BbINNATHE! WNK NOCTynneHus (He eknw4an Oyaywme yObiTKM No Kpegutam) 8
TEHMEHWe OXRWAAEMOro cpoka AeicTBrA UHAHCOBOID UHCTPYMEHTA WNU, B COCTBETCTBYIOLMX CRYYasnX,
B TeyeHue Oonee KOpPOTKOro cpoka, A0 HYMCTON OanaHCoBOA CTOMMOCTU (MMHAHCOBOMD WHCTRYMEHTA.
JOddeTVBHAA CTasKka NPOLEHTA UCNONL3YETCH ANA  AUCKOHTUPOBAHWA AEHEMHBIX MNOTEKCB No
MHCTPYMEHTaM C nnasalLllelr CTaBkol A0 cnegyroulen AaThl NIMEHEHNA MPOLEHTa, 3a UCKNIoHEHUEM
MPemMuu UMK OUCKOHTA, KOTOPLIE OTPAKAIOT KPEegUTHLIA CNpel no nnasalowei cTaske, YKa3aHHOM AnA
AAHHOrO MHCTPYMEHTa, UMW No APYIMM NepeMeHHbIM hakTopaM, He YCTaHaBNMBAEMbIM B 3aBUCHMOCTH
OT PbIHOYHOIO 3HAYEHUA. Takue NpemMnit NN QUCKOHTLl aMOPTUSUPYHOTCH Ha NPOTSXKEHNKN BCEro OXMUAA-
emoro cpoka obpauweHua WHCTpymeHTa. Pacuver AWCKOHTMPOBAHHOW CTOMMOCTM BKIIOMaET BCe
KOMUCCHOHHLIE, BhiNAaYeHHbIE U NOMYyYeHHbIE CTOPOHAMK KOHTPAaKTa, COCTaBNsaLLME HEOTHLEMNEMYHD
YacTh 3PPEKTUBHON CTABKM NPOLEHTA.

Knaccudbunayun punaHcoeeix akmueoe. PUHAHCOBLIE aKTUBLI KNaccuhmuupyoTes no Cneayowmm

KaTeropysim. a) 3aiMbl W AeBUTOPCKaR 3af0nMenHoCcTb, ©) (hwHAHCOBLIE aKTVBLL, WMEIOWMECH B
Hanuuum AR NPOASKY, '

Kameeopusi «3alimbl u Gebumopcexas 3adomKkeHHOCMey NpeacTaBnaeT coboi He KOTMPYKLUMECH Ha
BKTWBHOM pbIHKE HenpowdsogHbie (bVHAHCOBBIE AKTUBL! C (PUKCUPOBEHHBIMK MNK OrnpeaenAeMbiMy
nnarexami, 3a UCKNYeHWeM TexX M3 HuUX, KoTopble [pynna HamepeHa npogarts B Onuxanliem
Oyaywem. Mpyn NpusHaHUK 3aiiMel 1 0eOUTOPCKAA 3af0MMKEHHOCTE OTPaXalTcs No cnpaseanueoit
CTOMMOCTU U B gansHefllueM Y4UTLIBAIOTCA MO amMOPTUIUPYEMOR CTOMMOCTM C NpUMeHeHWe MeToga
5phekTUBHON NPOLERTHOH CTaBKM,

Bce npoune (pMHAHCOBERIE aKTWBbI BKMHOYAOTCA B KATETOPUIO « MHBECTHULMA, UMEOLLMXCS B HANUYUM Ans
npoaaxuy. K HUM OTHOCATCA UeHHble Bymarv, yaepxuvsasemble [pynnoil 8 TedeHre HeonpeperneHHoro
nepuoaa BpemeHW u KoTopble MOryT GbiTb NPOAaHbI B CNyyae BO3HWKHOBEHWA HOTPEBHOCTM B

HaNW4HBIX AEHEXHEIX CPEACTBAaX, B CNyYae U3MEHeHWA MPOLEHTHLIX CTaBOK, KYPCOB BASKIT WNW KypcoB
UeHHbIX Dymar.
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