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Fpynna «HogocubupckaHepzoy
fpumevanun k KOHconuduposanAoll hunarcoeoil uHpopMayuu 3a 200, 3axoHyuswuiics 31 dexabps 2013 2.

3 OcHoBHbIe MONIOKEeHUA Y4emHoll nonumuiu (MpodoimikeHue)

fpuobpemenue OowepHux koMnanull y npednpuamul, HaxedAWUXca NeG oGWUM KORMponeM.
MpuofipeTerve [oYEpPHWK KoMOAHWA ¥ NPeAnNpUATUR, HaXQARWMXCA NoA  obWwuM  KOHTPONEM,
YYMTLIBAKDTCA NO  METORAY OUSHKY KOMNaHWW-NpefjuwlecTBeHHWKa (nepepailoiei  cTopoHsl). B
COOTBETCTBMM C 3TUM METOAOM KOHCONWOMPOBaHHAA (PUHAHCOBAA OTYETHOCTE 00bLeAnHEHHON
KOMMNaHuy NpeAcTasnAeTCA Takum obpasom, kak ecrm Obl ofbeauHenwe GusHeca npousowno Ha
Havano Havbonee paHHero Nepuoaa, NpeACcTaBNeHHOro B OTYETHOCTH, UMK, @CNN NO3AHee, Ha Ty party,
KOFAa nNpuoGpeTeHHbIE KOMNaHWM Brepsble Okasanuck nod obwum  KOHTponem. AKTWBBEL W
ofiszarenscTBa [OYEPHEW KOMMAaHWKW, MepefarHOW meXay NpeAnpuATUAMK, HaxoaaAwuMucs noj
OGWMM KOHTRONEM, YYWUTRIBAIOTCA NO HaNaHCOBOW CTOMMOCTW, OTPANEHHOW 8 PUHAHCOBON OTHETHRCTH
nepefawwweil cTtopoHbl. Nepepatoweidl GTOPOHOR CUNTAETCA KOMNTAHWA HaWBbICLLEro YPOBHA nepapxu,
B OTYETHOCTE KOTOPOI KOHCONWAWpoBanack (PUHAHCOBAA OTYETHOCTL MpuobpeTaemoil AoMepHed
KOMNaHWuW, nogrotoeneHHass cornacHo MCPO. [yaBun, BO3HMKWWMA npW  NepBoHaJYanbHOM
nNpuodOpeTeHun KOMNaHuu NepeAarLieid CTOPOHOW, TaKKe YUUTLIBASTCA NO METOL4Y OLUEHKM KOMMaHWK-
npegwecTeedHUka. PasHuua mexay ©OanaHcoBOW CTOMMOCTLID YMCTbIX aKTWBOB, BKNIOYas paHee
ofpazoeaBLLyIOcs ¥ Nepegalowe CTOPOHEI CYMMY NYABMNA, N CYMMO# BbINNAYeHHOro Bo3HarpaxaeHna
OTPaXaSTCH KAK KOPPEKTUPOBKA HepacnpenenesHon npuduinu 8 COCTaRe kanutana.

Bbi6pimue dovepHux komnanul, Korga pynna yTpaynsBaeT KOHTPONb WNKW 3HAYUTENbHOE BNWAHWE,
TO COXPaHALWaACA JoNnA B KOMNAaHWY nepeoueHNBaeTCs no cnpaBe,qanoﬁ CTOUMMOCTH, 2 UIMEHEeHWA
fanaHcoBOl  CTOMMOCTH OTpaxawTcd B npubeinn  unn  ybbiTke. CnpaseanuBan CTOUMOCTb
npeacraenser coboit nepsoHavanbHyk 6GanaHcoByK) CTOUMOCTL ANA UeneR AafbHedwero ydyera
COXpaHsiowWeica aonn B acCOUMWPOBAHHOR KOMMaHWM, COBMECTHOM MpeanpuaTui unn (UHaHCOBOM
akTupe. Kpome TOro, BCe CyMMBI, panee OTPaKeHHbie B Npovem COBOKYNMHOM AOXO4E B OTHOLLEHWW
OaHHOW KOMMNaHWW, YYUTBIBAIGTCA TaK, kak ecnu Obl pynna ocylecTBuna HEeNOCpeCTBEHHY Npoaamy
COOTBETCTBYIOLUMX AKTUBOB Unu oBA3aTENLCTR. ATO MOXET 03Ha4aTh, YTO CYMMDb!, PAHEE OTPaMEHHBIE
B COCTaBE NpoYero COBOKYNHOre Aoxoaa, NepeHocATCs B Npubbins Win yBbITOK.

QPuHaHCOBble UHCMPYMEeHMbl — OCHOB8HEIE NOOX0@bl K ouyeHKe. OUHAHCOBBIE WHCTPYMEHTHI
OTP2XKAKOTCA MO CNpaseAnUBOA CTOMMOCTH, MEpPBOHAYaNbHOW CTOKMOCTU UMW amMOpPTU3UPOBaHHON

CTOMMOCTIt B 32BUCUMOCTW OT WX Knaccuukauuuv. Hwke NpefCTaBnNeHo Onucanwue ITvx MeTOgoB
OLIGHKH.

Crpasedniuead CmMouMOCMs — 3TO CYMMa, Ha KOTOPYD MOXHO OBMEHATb aKTMB UMM NOCPeACTBOM
KOTOpOI MOXHO yperynuposaTbh OGS3aTensCTBO NPWU COBEPLUEHUN CAEMNKA Ha PLIHOYMBIX YCMOBUSAX
MEXgy XOpOowWoO OCBEAOMINEHHBIMW, HE3aBUCUMbLIMU CTOPOHaMW, AERCTBYOLUMMU Ha [OGPOBOMLHON
ocHose. CnpasefnuBas CTOMMOCTb NPEACTABNAET TEKYLLYI LeHy Cnpoca Ha (prHAHCOBbIe aKTUBLI U
TEXYWIYIO LieHY NPEANOXEHWA Ha HUHAHCOBble OGR3ATENbCTBa, KOTUPYEMbIE Ha AKTWBHOM pbiHke. B
OTHOWIEHWY aKTMBOB W 00A3aTeneCcTB C B3gUMHO KOMMEHCUPYIOWMM puckom [pynna MoxeT
UCNONb30BATL CPEAHEPLIHOMHBIE LEHBI ANA ONpPEeaerneHUsi CnpaBeaniMBoi CTOMMOCTM NO3ULMA C

B3AUMHO KOMMNEHCUDYIOLMMN PUCKaMN W NPUMEHATb K YUCTOH OTKPLITON MO3ULMKN COOTBETCTBYHOLLYIO
LEHY CTIPOCA UNK LEHY NPEANOKEHNS.

®UHAHCOBLIA WHCTPYMEHT ABRSETCH KOTMPYEMbLIM Ha AKTMBHOM DbIHKE, ©CMM KOTWPOBKM MOMKHO
cBoBOAHO U PErynsapHO NONy4nTe Ha BUPKe WnK OT APYroi opraHv3auun, nNpu aToM Takue KOTUPOBKU

npeacTaBnalT coboi pe3ynbTaT peantHbiX W PerynsapHblX CAENoK, OCYLUECTBNAEMbIX HA PhIHOYHbLIX
YCNOBUAX.

Ana onpegeneHus cnpaBednUBOA CTOMMOCTU HEKOTOPBLIX UHAHCOBBIX WHCTPYMEHTOB, N0 KOTOPLIM
OTCYTCTBYET MHPOPMALMNA O PHIHOHHEIX LEHAX W3 BHELUHUX WUCTOYHWMKOB, UCNONL3YIOTCA Takne MeToAb!
OUEHKW, Kak MOAenb [UCKOHTUMPOBAHHBIX [AEHEXHbIX NOTOKOB, MOAENY, OCHOBbIBAKOLMECH HAE
MHPOPMAaLWMK O HEAABHNX CAENKAX Med(Ay He3aBUMCUMbIMWA CTOPOHaMKM, a TaKKe aHanu3 thuHaHCoBOM
uHbopMaummu o6 obbekrax WHBeCTUPOBaHMA. lpUMeHeHMe MeTOLOB OuEeHKM MoxeT noTtpebosaTtb
JONyWeEHWA, He NogKpeNNeHHbIX HabniaaemsiMK PbIHOYHBIMI AaHHBIMUA,
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