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AYIUTOPCKOE 3aKNMO4eHNE
HE3dBACKIMBIX dy[1ATODO0B

AkuunoHepam n CoBety [lupekroposB
AkuunoHepHoro O6wectBa «ABaHrapa-Arpo»

Mbl npoBenu ayauT KOHCONMWAMPOBAHHOM (UHAHCOBOW OTYETHOCTU AKLMOHEPHOro
obuwecTtBa «ABaHrapa-Arpo» (ganee — «KomnaHus») u ero odepHUX NpeanpusTui (qanee
— «["pynnay)), cocTosILLEN U3 KOHCONMAMPOBAHHOIO OTYETa O (PUHAHCOBOM MOSIOXKEHWM NO
cocTosiHMio Ha 31 pekabps 2021 roga, KOHCONMMAMPOBAHHBLIX OTYETOB O NPUGHLINKM UNK
ybbITKE N NPOYEM COBOKYMHOM [0XOA€E, UBMEHEHMAX B Kanutane u OBWKEHUN OEHEXHbIX
CpencTB 3a rof, 3aKOHYMBLUMIACS Ha YKa3aHHYIO aTy, a Takke NpMMeYaHnii, COCTOSILLMX 13
OCHOBHbIX MOMOXEHUA Y4ETHOWN MNOMUTUKM U NPOYEn NOSICHUTENBHON MHpopMaLumm.

Mo Hawemy MHeHWo, npunaraemasi KOHCONMMAMPOBAHHas (UHAHCOBAsi OTYETHOCTb
OTpaxaeT [OCTOBEPHO BO BCEX CYLUECTBEHHbIX acrekTax KOHCONMMAUPOBaHHOE
uHaHcoBoe nonoxeHue pynnbl No coctosiHMio Ha 31 gekabpst 2021 roga, a Takke ee
KOHCONUAMPOBaHHbIE (DUHAHCOBLIE pe3ynbTaTbl W KOHCONMMAMPOBAHHOE OBWXEHMWE
OEHEeXHbIX CPeACTB 3a rof, 3aKOHYMBLUMICS Ha yKasaHHyK AaTy, B COOTBETCTBUM C
MexgyHapogHbiMu cTaHgapTammn omHaHcoBon oT4eTHocTn (MCPO).

OcHoBaHue Ansa Bblpa>XeHUsaA MHeHus

Mbl npoBenu ayguT B COOTBETCTBUM ¢ MexayHapogHbIMK cTaHgapTamu ayguTta. Hawa
OTBETCTBEHHOCTb B COOTBETCTBUM C 3TUMM CTaHOAapTamMu onvcaHa panee B pasgene
«OmeemcmeeHHocmb aydumopog 3a aydum KOHCOnuduposaHHOU ¢huHaHcoeoul
omyemHoCcmu» Hawero 3aknioyeHusi. Mbl He3aBMCUMbI MO OTHOLWEHMIO K [pynne B
COOTBETCTBUM C TpebOBaHMAMM HE3AaBUCUMOCTU, MNPUMEHWMBIMU K Hallemy ayauTty
KOHCONMMAMpoBaHHOW  ¢uMHaHcoBOM oOT4yeTHocTM B  Poccuickon Pepepaumn, un
MexayHapogHbIM — KOAEKCOM  3TMKM  MpOdhecCcuoHarnbHbiX  OyxrantepoB  (BkMouas
MeXayHapoaHble cTaHgapTbl He3aBucumocTr) CoBeTa MO MeXayHapoaHbIM CTaHZapTam
atukmn gnsa byxrantepoB (Kogekc CMC3B), U Mbl BbINOMHUAN HALW MPOYME 3TUYECKME
00653aHHOCTM B COOTBETCTBUM C TpeboBaHMAMU, NpumMeHnmbiMn B Poccuiickorn deaepauun,
n Kogekcom CMCOB. Mbl nonaraem, 4to nonyyeHHble HaMmy ayauMToOpCcKne goKasaTenbCcTBa
ABMNSIOTCHA 4OCTATOMHBIMM U HaAneXalumm, YTobbl CNyXUTb OCHOBaAHWEM A1 BblpaXKeHUs!
HalLero MHeHus.

Ayaunpyemoe nuuo: AO «AaHrapa-Arpo» Heaasucumbin aygutop: AO «KMMIM», komnaHusi, 3aperucTpupoBaHHas B
COOTBETCTBUM C 3aKoHoAaTeNbCTBOM Poccuiickoit deaepaumm, y4acTHUK
rnobanbHON opraHu3auum HesaBucumblix upm  KIMMI. Moapo6Has
nHpopMaLumsi o CTpykType rrnobansHoi oprannsauum KMNMI goctynHa Ha
ctpaHnuue home.kpmg/governance

BHeceHo B EAuHbIN rocyaapCTBEHHBbI peecTp IopuaNHecKnX Ly
3a Ne 1045736000089
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KnroueBbie Bon pocCbl ayauTa

KntoyeBble BOMpoCbl  ayauTa 3TO BOMPOCbI, KOTOpble, COrMacHO Hawemy
npogheccnoHansHOMy CYXXAEHWI0, ABNANUCL Haubonee 3HaAYMMbIMU ANS Halero ayauTa
KOHCONUAMPOBAHHOW (PMHAHCOBOW OTYETHOCTU 3a TEKYLMA nepuog. ATn BOMNpoChl Bbinu
pPacCcMOTPEHbI B KOHTEKCTE HALLEro ayamTa KOHCONMANPOBaHHOM (OMHAHCOBOW OTYETHOCTU
B LIeSTIOM 1 Npu hopMUPOBaHMUN HALLEro MHEHUS 06 3TOM OTYETHOCTMU, U Mbl HE BblpaXXaem
OTAENBHOr0 MHEHUS NO 3TMM BOMpPOCaM.

OueHka cnpaBe.anBoﬁ CTOMMOCTU 3eMeJIbHbIX Y4aCTKOB

CM. npumeyaHue 9 K KOHCONMMANPOBaHHOW (OMHAHCOBOW OTYETHOCTM.

KnrouyeBon Bonpoc ayauta

Ay,QI/ITOpCKI/Ie npoueanypbl B OTHOWEHUU
Kno4yeBoro sonpoca ayaumra

Mo coctosHunio Ha 31 pgekabps
2021 ropa Ha GanaHce [pynnbl
UMEKTCA 3eMeSibHble  y4acTKu
ctoumocTbio 30,832 mnH. pybnen.

lpynna yuyuTbiBaeT 3eMerbHble
yyacTku no crnpaBeannMBon
cToumocTn. B cBsiIsM C BbICOKON
BOMATUINBHOCTLIO LEH Ha pblHKe
3eMnu crnpasennmeasi CTOMMOCTb
6bina onpegeneHa PykoBoacTBom
lpynnbl Ha OCHOBaHUWM pacyeTa

LEHHOCTM  WCMOMb30BaHWs  C
MOMOLLbHO moaenu
OVCKOHTMPOBAHHBIX  [AEHEXHbIX
MOTOKOB.

[aHHbIN BOMpoC aBnseTcs
KMOYeBBIM  BOMPOCOM  ayauTa,
MOCKOMNbKY pacyeT CTOMMOCTM
3eMerbHbIX y4yacTKOB
npegnonaraeT BbICOKYK CTeneHb
cybbektmBHocTM 1 Tpebyet
NpodeCCNOHANBHOIO  CYXXOEHUS
npy  Bblbope  0OBOCHOBaHHbLIX
OonyLeHnn. CnpaBegnueas
CTOMMOCTb MOXeT

BapbMpPOBaTLCS 3HAYUTENBHO NP
N3MEHEHMU WCMOMb30BaHHbLIX B
MOZenn pacyeTHbIX oOLeHok. B
YacTHOCTH, cnpaeeanveasi
CTOMMOCTb ~ YyBCTBUTENbHA K
N3MEHEHUAM OCHOBHbIX
gonyuieHmn, Takux kak EBITDA n
CTaBKa AMCKOHTMPOBaHWS.

Mbi oueHunnmn MeTon0J10rmto onpenenexHna
CI'IpaBeﬂJ'IVIBOVI CTOMMOCTM Ha npeamMeTr ee
COOTBETCTBUA Tpe6OBaHVIF|M MeXayHapo4HbIX
CTaHOapToB. Mbi nposenun cnegywwme
ayanTopckue npouenypbl B OTHOLUEHUU OLEHKU
CI'IpaBeﬂJ'IVIBOVI CTOMMOCTH, BbINOSIHEHHOM

PyKOBOACTBOM prnn bl

TecTMpoBaHve BXoAdaWMX OaHHbIX, Ha 6ase
KOTOPbIX copmupyeTcs pacuet
cnpaseannBoi CTOMMOCTW, a TaKxe rnpowecca
cbopa AaHHbIX, ucnonb3dyemblx ['pynnow npwm
COCTaBIiEHUN  Moenn  AUCKOHTUPOBAHUS
OeHeXHbIX MOTOKOB.

C NomoLLbo HalUX CneumannucToB No OLEeHKe
Mbl MpoaHanuaupoBann O0OOCHOBAHHOCTb
JOonyLeHn, Ucnonb3oBaHHbIX [pynnon B
MOAENN AUCKOHTUPOBAHHBIX MNOTOKOB, Ha
OCHOBE UCTOPUYECKUX AAHHBIX, a Takxke, raoe

NpUMEHNMO, Ha OCHOBe AaHHbIX n3
He3aBUCUMbIX MCTOYHUKOB, onpenenus,
HaxogAaTca nn 3Tk gonywleHuna B npegenax
npuemMnemoro AnanasoHa 3HayYeHun,
paccynTaHHOro He3aBMCcUMO.

—_— I'IpoaHanwsprBanw mMogenn OueHKM Ha
npegmeT TOYHOCTU pacHeToB B HUX, a Takxe
nposepunn MaTtemMaTu4eckyto TOYHOCTb

pac4eToB nokasartenemn YyBCTBUTEJNIBHOCTU.

Kpome ToOro, mbl oueHunn 060CHOBAHHOCTb
packpblTui pynnel B 4aHHOW o6nactu, B TOM
yucrne B 4acTu aHanmsa YyBCTBUTENbHOCTU
[OMyLEHWI, NCMONBb30BaHHBLIX B MOOENN.




AO «AeaHzap0d-Azpo»

Aydumopckoe 3akitoHeHue He3agucuMbix ayoumopos

CmpaHuya 3

OueHka Cl'lpaBeAﬂVIBOﬁ CTOMMOCTM BMONOrMYecKNX akTUBOB

Cwm. npymeyaHue 13 K KOHCONMANPOBAHHOW (OMHAHCOBOW OTYETHOCTH.

KnrouyeBon Bonpoc ayauta

Ay,D,VITOpCKVIe npouenypbl B OTHOLLEHUU
Knw4yeBoro Bonpoca ayauta

Mo cocTosHumio Ha 31 gekabpsa 2021 roga

Ha 6anaHce pynnbl umetroTca
060pOTHble  Buonorvyeckne  akTUBbI
cTtoumocTblo 2,968 mMnH. pybnen,
KOTopble yuuTblBaloTCA no
crnpaBeanMBoN CTOMMOCTMU.

OueHka cnpaBeanvMBon  CTOMMOCTU

npon3sBoanTCA Ha OCHOBaHUKU MoAeNN
AONCKOHTMPOBAHHbLIX AOEHEeXHbIX NMOTOKOB
N MOXeT BapbupOBaTbCA 3HAYUTESIbHO
npn U3MEeHEeHUn UCNoNb3OBaHHbIX B
Mogenun pacyeTHbIX OLEHOK.

CooTBEeTCTBEHHO, 3TO paccmaTpuBaeTcs
KaK Kro4yeBon BONpocC ayauTta.

Hawwn ayouTopckue npoueaypbl B
JaHHOM obnactu BKIIOYaNM
TECTUPOBaHME BXOASALIMX OaHHbIX, Ha
Gase KoTopbIx hopMuMpyeTca pacyeT
CrnpaBeanuBON CTOMMOCTU, a TaKxke

npovecca cbopa OaHHbIX,
ncnonb3yembix Mpynnon npu
cocTaBneHun mMoaenu
ONCKOHTMPOBaHUS OEHEXHbIX
MOTOKOB.

— Mn cpaBHUNN gonyuieHus,
ncnonb3oBaHHble pynnon B mogenu
ONCKOHTMPOBAHHbLIX ~ MOTOKOB,  C

AaHHbIMMN N3 BHELWWHNX UCTOYHUKOB, a
TakKxKe Cc nposepeHHbIMU
NcTopn4yeCckMMun gaHHbIMN.

Mbl Takke npoBenu nepepacyeTt
CTaBKU [OMCKOHTUPOBaHMS C Y4YeToM
PVCKOB, NpUCYLLMUX AaHHbIM
GVoNorMYeckUM akTMBam.

Mol cpaBHUNK
ncnonb3yemble
cnpaBeasiMBoNn
Guonornyeckmx
yTBEPXXOEHHBIMU
nnaHamy NocesoB.

nnowjaaM nocesos,
B MOAENU OLEHKN
CTOMMOCTM
aKTUBOB, c
PYKOBOACTBOM

Kpome TOrO, Mbl oueHMnm
0060CHOBaHHOCTb packpbiTui pynnbl
B AaHHOW obnactu, B TOM 4ucre B
YacTM aHanu3a YyBCTBUTEMbHOCTU
OONYLLEHUR,  UCMOMb30BaHHbIX B
MoZaenu.
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OTBEeTCTBEHHOCTb pykoBoACTBa U vy, oTBe4arwLlinx 3a KopnopaTtmBHoe

ynpaBJieHue, 3a KOHCONMANpoBaHHYHO (pVIHaHCOByIO OTYEeTHOCTb

PykoBOACTBO HeceT OTBETCTBEHHOCTb 3a MOArOTOBKY U [OCTOBEPHOE npeacTaBreHue
YyKa3aHHOW KOHCONMANPOBaHHOW (PMHaHCOBOWM OTYETHOCTM B cooTBeTCcTBMM ¢ MCPO 1 3a
CUCTEeMy BHYTPEHHEro KOHTPOMs, KOTOPYH PYKOBOACTBO CYMTaeT Heobxoaumown Ang
NOArOTOBKM  KOHCONMUAMPOBAHHOMW  (OUMHAHCOBOM  OTYETHOCTWU, He  cogepxaluen
CYLLIECTBEHHbIX UCKaXXeHWI BCNeACTBNE HEAOOPOCOBECTHBLIX ENCTBUIA UMK OLUMOOK.

I'IpM noaroToBke KOHCOJ'IVI,D,VIpOBaHHOVI CbMHaHCOBOI;I OTYEeTHOCTU pPYKOBOACTBO HeceT
OTBETCTBEHHOCTb 3a OLEHKY cnocobHocTH prnnbl npogoJnkatb HenpepbiBHO CBOKO
AeATeNbHOCTb, 3a pacKpbiTUe B COOTBETCTBYHOLIMNX Clydadax CBEEHUN, OTHOCSALLMXCA K
HenpepbIBHOCTN OeATEeNbHOCTU, U 3a COCTaBJ1IeHNe OTYEeTHOCTM Ha OCHOBEe AonyuieHna o
HenpepbIBHOCTN AOeATeNlbHOCTN, 3a WCKIYeHueM crny4vyaeB, Korga pykKoBOACTBO
HamMmepeBaeTCAa NMUKBManpoBsaTtb prnny, npekpaTnTb ee AeATeribHOCTb U Koraa y Hero
OTCYTCTBYET Kakas-nmbo wnHas peanbHaa anbTepHaTuBa, KpomMe nukeuaauun wunum
npekpawleHna neatenbHOCTU.

Jlnua, oTBevaowmne 3a KOpNopaTMBHOE ynpasreHne, HeCyT OTBETCTBEHHOCTb 3a Haa30p
3a NoAroTOBKOM KOHCONUANPOBaHHOW (DMHAHCOBOW OTYETHOCTM [pynnbl.

OTBeTCTBEHHOCTb ayAUTOPOB 3a ayAuT KOHCONUAUPOBaHHOW (PMHAHCOBOM

OTYEeTHOCTU

Hawa uenb coctoMt B MOMyYEeHUN pPasyMHOW YBEPEHHOCTM B TOM, 4TO
KOHCONMAMpoBaHHas (prHaHcoBasi OTYETHOCTb HE COOEPXKMUT CYLLECTBEHHbIX UCKaXeHUn
BCNeacTBMe HeaoOpOCOBECTHbIX OEWCTBUMA MNU OWMOOK, U B BbiNycKe ayauTOPCKOro
3aKM4YeHUs, cogepallero Hawe MHeHne. PasymHas yBepeHHOCTb NpeacTaensieT cobow
BbICOKYI0 CTerneHb YBEPEeHHOCTW, HO He S$ABMNSAEeTCs rapaHTMen TOro, YTO ayaur,
nposedeHHbIn B COOTBETCTBUMM C MexayHapoAHbIMU cTaHjapTamu ayauTa, Bcerga
BbIABNAET CYLLECTBEHHblE WCKaXeHUs npu ux Hanudmni. WckaxeHuss MoryT ObiTb
pe3ynbTaToM He4oBPOCOBECTHBLIX AENCTBUA UMK OLUMBOK N CHUTAOTCS CYLLECTBEHHbIMY,
€Cnn MOXXHO 060CHOBaHHO MPeAnonoXnTb, YTO B OTAENBHOCTU UMM B COBOKYMHOCTW OHM
MOTYT NOBSIMATb HA 3KOHOMUYECKUE peLLeHns Nonb3oBaTtenemn, NpUHMMaemMble Ha OCHOBE
3TOM KOHCONUANPOBAHHOW (OMHAHCOBOW OTHYETHOCTH.

B pamkax ayauTa, NnpoBOOAMMOro B COOTBETCTBUM ¢ MexayHapodHbIMM cTaHgapTamu
ayouta, Mbl  MpUMeEHseM  Npod)ecCcHoHanbHOEe  CyXOeHWe U COoXpaHsem
NpodeccroHanbHbI CKENTULM3M Ha MPOTSHKEeHMM Bcero ayauta. Kpome Toro, Mbl
BbIMNOIMHAEM criefyloluee:

— BbiABNdeM U oueHumBaemM pPUCKU CYLLeCTBEHHONo WCKaXXeHuaA KOHCOJ'IVI,D,VIpOBaHHOVI
CbVIHaHCOBOVI OTYEeTHOCTU BCnencrteune HeLI,O6pOCOBeCTHbIX OEeNCTBMIA Unun oLmnobok;
pa3pa6aTb|BaeM M npoBoaMM ayguTopcKkme npouenypbl B OTBET Ha 3TU PUCKU,
nonyvyaem ayaunTtopckue  aOokKkasaTtenbCTBa, ABndAwWMecda  OO0CTaTOYHbIMU n
Hagnexatmmm, 4Tobbl CINYXXUTb OCHOBaHMeM O514 BblpaXXeHUA Hallero MHeHuA. Puck
Heo6Hapy>KeH|/m CyLLeCTBEHHOIo WUCKaXeHunAa B pes3ynbTaTe HeLI,O6pOCOBeCTHbIX
OEencTBun BbiLLE, YeM puckK He06Hapy>Keva CyLEeCTBEHHOIO UCKaXXeHN4A B pe3yrbTaTe
owmnbkun, Tak Kak HeLI,O6pOCOBeCTHbIe [encTeus MOryT BKn4aTb Crosop, noanor,
yMbILLIJ'IeHHbIVI nponyckK, UCKaXXeHHoe npeacrtaBiieHne I/lHCbOpMaLI,I/II/I unu gencTeng B
obxon cuctembl BHYTPEHHEro KOHTpPOonA;
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— nony4Yyaem MOHMMaHWE CUCTEMbI BHYTPEHHEro KOHTPOMNS, MMelolleil 3HayeHue ans
ayouTa, C Uenblo  pas3paboTkM  ayauMTOpPCKUX npoledyp, COOTBETCTBYIOLLMX
06CTOATENBCTBAM, HO HE C LIENbIO BbIpaXXeHU MHEHUS 06 3dPdPEeKTUBHOCTU CUCTEMBI
BHYTPEHHEro KoHTpons Mpynnbl;

— OleHVMBaeM Haanexawuin Xxapaktep MNpPUMeHSIeMOW Y4YeTHOW MOMUTUKUM U
060CHOBaAHHOCTb ~ BGyXranTepckMx OLEHOK U COOTBETCTBYIOLLEIO  PacKpbITUS
MHbopMaLMK, NOATOTOBNEHHOIO PYKOBOACTBOM,;

— jpAenaemMm BbiBO4 O NpaBOMEpPHOCTU TMPUMEHEeHUA pPyKoOBOACTBOM [onyweHua o
HenpepbiIBHOCTN OEATESIbHOCTW, a Ha OCHOBaHMW NOJNyYEeHHbIX ayaUTOPCKUX
AokKasaTtenbCTB — BblIBOA4 O TOM, MMEeeTCA N CylleCTBeHHada HeonpeneneHHOCTb B
CBSI3M C COOLITUSMU UMK ycnoBusaMun, B pesynbTaTe KOTOPbIX MOryT BO3HUKHYTb
3HaYUTENbHbIE COMHEHMSI B CMOCOBHOCTU I'pynnbl npoaoJnkKatb HernpepbiBHO CBOK
gesartenbHocTb. Ecnn Mol npuxoguMm K BbiBOAY O Halnyduu CyUJ,eCTBeHHOVI
HeonpeaeneHHoCT!n, Mbl OOJDKHbl npuBfiedb BHMMaHWME B HaweM ayauTtopCkOoM
3aKINMKYEeHNN K COOTBETCTBYHOLLEMY PaCKpPbITUO VIHdDOpMaLI,VIVI B KOHCOJ'IVID,VIpOBaHHOVI
CbVIHaHCOBOVI OTYETHOCTN WK, ecrnm Takoe pacKpbiTue VIHdDOpMaU,VIVI ABIAETCA
HeHaanexawum, MO,D,VICbVILWIpOBaTb Hawe MHeHue. Hawwn BbIBOAbI OCHOBaHbl Ha
aAyaAuUTOPCKMX OOoKa3aTenbCTBax, MNOJiy4eHHbIX [0 [[aTtbl Hawero ayguTtopCKoro
3akntoveHus. OgHako 6y,uyu.|,me cobbITns unu ycnoBusa MOryT npmBecTn K TOMY, 4TO
I'pynna yTpatut CnocobHOCTb npoaosKaTb HENPEPbIBHO CBOK OEATEINIbHOCTD;

— nNpoBOAMM OLIeHKY npencrtaBlieHns KOHCOJ'IVIﬂVIpOBaHHOVI C*)VIHaHCOBOVI OTHYETHOCTU B
uernom, ee CTpPyKTypbl U CcoAepXaHuA, BKIo4Yasa pacKpbiTne VIHCbOpMaLWIVI, a Takxe
TOro, npeacrtasndeT N KOHconnanposaHHas d)VIHaHCOBaﬂ OTHETHOCTb NeXxaljune B ee
OCHOBE onepauun u cobbITMA Tak, 4YTOObI ObINO obecneyeHo ux A0oCToBEpHOE
npeacrtaelieHne;

— nosy4yaem JOCTaTOuYHbIE Hagnexalmue ayautopckue aokasaTenbCcTBa, OTHOCSLIMECS
K pMHaHCOBOW MHGOPMaLM OpraHn3aunii unv AesTenbHOCTU BHYTpY pynnbl, 4TOObI
BbIPa3nTb MHEHWE O KOHCONMAMPOBAHHON (PMHAHCOBOW OTYETHOCTU. Mbl OTBEYaEM 3a
PYKOBOACTBO, KOHTPOMb W npoBedeHne ayauTa [pynnbl. Mbl ocTaemMcsi NOMHOCTbLIO
OTBETCTBEHHbLIMW 3@ Halle ayauUTOPCKOE MHEHME.

Mbi ocywecTBisaem VIHQDOpMaU,VIOHHOG B3aMMOAENCTBME C NnMUamMu, OTBevalWwmMn 3a
KOpnopatmnBHOE ynpasneHue, osoad 4o nx ceegeHund, noMMMo npoYyero, Vchbopmau,mo (0]
3anjaHMpoBaHHOM obbeme n CpoKax ayauTa, a Takke O CyWeCTBEeHHbIX 3aMe4yaHuax no
pe3ynbTatamMm ayguTa, B TOM 4UCI€ O 3HaYUTENIbHbIX HEOQOCTAaTKaxX CUCTEMbl BHYTPEHHETr o
KOHTPOJ14, KOTOPbI€ Mbl BbiABIIAEM B npouecce ayauta.

Mbl Takke npenocrtaBndeMm nuuam, OTBEeYawwuM 3a KoprnopaTuBHOE ynpabBlieHue,
3asBrieHMe O TOM, YTO Mbl cobntoganu Bce COOTBETCTBYHOLLNE ITUHECKMNE Tpe6OBaHVIF| B
OTHOLLEHNUN HE3aBUCUMOCTU U VIHQDOpMVIDOBaJ'IVI 3TMX Nny 060 Bcex B3aMMOOTHOLLEHUSIX
M Npo4mnx BOMpocax, KoOTopblie MOXHO 060CHOBaHHO CYMTaTb OKa3blBalOLWMMM BIIUSTHUE Ha
He3aBMCUMMOCTb ayaAuUTopoB, a B HeobXxoanMBbIX cny4vyadax — O npeanpuHATbIX OencTBusx,
HanpaBleHHbIX Ha yCTpaHEeHUe yrposa, nnn mepax npegoCTtopoXXHOCTHU.
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W3 Tex sonMpocoBs, KOTOPLIE Mbl AOBENW A0 CBEASHUA NUL, OTBEYAIOWMNX 38 KOPNOPaTUBHOE
ynpaeneHWe, Mbl ONpedenseM BONPOCHI, KOTopble Bbinu HawGonee 3Ha“MMbiMK ONSA
ayauTa  KOHCONMWAMPOBAHHOW (PMHAHCOBOM OTYETHOCTM 33 TEKyWMA nepuog U,
cNepoBaTenbHo, ABNAKTCH KMOYEBLIMKU BONpocaMu ayauta. Mbl onucbiBAEM  3TH
BONPOChHI B Halem ayAWTOPCKOM 3aKMI0YeHWW, KpOMe CrydaeB, koraa nybnudHoe
packpeiThe MHGOpMauMu 06 3TUX BONpOCaxX 3anpelleHs 3aKOHOM WM HOPMATUBHBIM
aKTOM WNK KOrda B KpaWHe peakuX CAy4yanx Mbl NPpUXCOMM K BbIBOAY O TOM, YTO
uHdopMauua o kakom-nubo Bonpoce He AoMmkHa BbiTb coobuleHa B HaweM 3aKoMeHn’,
TaK KAK MOMHO OOOCHOBAHHO NPEegnNoOnoOMMTE, YTO OTPUUATENbHbIE NOCNEACTBWA
coobleHna Takoh UHOPMAUUM NPEBLICAT OBLWECTBEHHO 3HAYUMMYIO NONb3Y OT ee
coobuieHus.

PykosoauTenb 3agaHusa, no pesynstaTaM KOTOpPOro BbiNyWEeHO HacTOALLEE ayauTopCKoe
3aKkn4vyeHne HesaBuCMblX ayanTopOB:

opraHu3ayui 219061 04332, pedcTBYET OT WMMEHW ayauTOPCKOA OpraHuzauyuv Ha
OCHOBaHWW aosepeHHOCTW Ne 115/21 ot 25 masn 2021 ropa

AQ «KIMMM»

OCHOBHOI pEervcTpaLMOHHLIA HOMep 3aNUCH B peecTpe ayouTOPOR Y ayaWTOPCKMX
opranusauuin Ne 12006020351

Mockea, Poccun

26 anpens 2022 ropga



AO «Aeanzapo-Azpo»
Konconuouposannwiii omuem o ghunarcoeom nonodicenuu no cocmosinuio na 31 dexabps 2021 2o0a

31 nexadOps 31 nexadOps

MJIH pYo. Mpum. 2021 2020
AKTHUBBI

OCHOBHBIE CPEJICTBA 9 43,789 41,286
buosnoruueckue akTUBbI 13 112 126
OTI10’keHHBIC HAaJIOTOBBIE aKTHBHI 7 15
[Tpoune BHEOOOPOTHBIE aKTHBEI 11 1,346 12
BHeoOopoTHBIE AKTUBBI 45,254 41,439
3amnacel 12 18,760 13,261
Buonornueckne akTHBEI 13 2,968 3,168
Toprosas u npoyast 1eOUTOpCKast 3a10JKEHHOCTh 14 5,611 3,132
DHHAHCOBBIE AKTHBBI 10 9,320 17,748
JleHekHbBIE CPENCTBA M X SKBUBAJICHTHI 15 365 896
O00poTHBIE AKTHBBI 37,024 38,205
HToOro akTuBoB 82,278 79,644
KAIIUTAJ U PE3EPBbI

YcTaBHBINA KanmuTal 16 7 7
[IpupoCT CTOMMOCTH OT MIEPEOIIEHKH OCHOBHBIX CPEJICTB 22,284 20,748
Hepacnpenenennas npuObLib 37,302 31,750
Kanutan, npuyutamoniuiics coocteeHnnkaM Komnanuu 59,593 52,505
HToro xanurana u pe3epBbl 59,593 52,505
OBA3SATEJBCTBA

KpenuTts! u 3aiimbl 18 6,009 8,398
O0s13aTenbeTBA 110 OCTABKE TPOIYKIMH 32 apeH/Ly

3eMENIbHBIX YYaCTKOB 297 356
[Tpoune nosrocpouHsie 003aTeNLCTBA 2 -
JoarocpouHble 00513aTeIbLCTBA 6,308 8,754
O6nuraruu 18 5,470 4,133
Kpenuts! u 3aiimMbI 18 9,273 13,436
Toprosas u npouast KpeAUTOPCKas 3a10JKEHHOCTh 19 1,511 753
[Ipoune KpaTKOCPOUHBIE 00SI3aTEIILCTBA 6(b) 123 63
KpaTtkocpounble 00si3aTeIbCTBA 16,377 18,385
HUToro ods13aTebCcTB 22,685 27,139
HToro kanuraja u 003aTe/IbCTB 82,278 79,644
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[TokazaTeny KOHCONHMIMPOBAHHOTO OT4YeTa O (DMHAHCOBOM TIOJNIOKECHHM CIIEAYeT paccMaTpuBaTh B
COBOKYITHOCTH C TIPUMEYaHHUSIMH Ha CTpaHumax 14 - 56, KOTOpbIe SBISIOTCS HEOTHEMIIEMON YacThIO TaHHOM
KOHCOJIMUPOBAHHOW (DUHAHCOBOW OTYETHOCTH.
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MJH py6. Mpum. 2021 2020

Bripyuka 4 27,761 23,146
CebecToHMOCTE Npoaak (22,354) (20,041)
TMepeoueHka CHONOTHYECKHX aKTHBOB i3 11,311 9,826
Banoeada npuobLLIL 16,718 12,931
Kommepueckne pacxozbl 957 (267)
AIMHHHCTPAaTHBHEIE PACXOAB! 5 (922) (948)
Mpoune noxousl(pacxomst), HETTO 130 123
Pe3ynLTaThl oNepalHoHHON AeATeLHOCTH 14,969 11,839
OUHAHCORBIE AOXONBI 6 768 1,800
(OUHAHCOBBIE PACXOILI 6 (1,954) {1,757)
Yucreie duHaHCOBLIE (pacxoasl)/1oxonnl (1,186) 43
Mpubuine a0 Hanoroobaoxkenns 13,783 11,882
Pacxon no Hanory Ha nputeins (21) (3)
HMpubeLne 3a oTuerHLI rog 13,762 11,874

IMpounii copoxynubIi goxo0a

Cmambu, Komopuie He Gydym enocredcmenu
PEKACCUPUULPOSANDI ¢ COCMIAs RPUTLAN UMK POsIMKA:

Hepeouenka OCHOBHEIX CPEACTB 9 1,536 11,749
HNpouuii coBOKYNHLIN A0X0X 30 OTHETHBIH rol 1,536 11,749
O6wumii cosoKyYMHBIH N0X00 32 OTYETHLINA roa 15,298 23,623

Mpu6bLAL, NpHYATAIOWAACH:

Cobereennuxam Kommanuu 13,762 11,874
TNpu6eLE 32 0THeTHEINH roa 13,762 11,874
OGuwuit coOBOKYNMHBIN JOX0R, IPHYUTAIOMIHITCH:

Cobereennnkam KomMmaHuu 15,298 23,623
OGuuit cOBOKYNHLII Z0X0A 32 OTYETHLII roa 15,298 23,623

KoHconnnuposanHas ¢mHaHCoBas oTHeTHOCTL ObiNa YTBEp:KAEHa PyKOBOACTBOM 26 anpens 2022
rofia v OT MMEHH PYKOBOJICTBA €€ MOITTHCAIH;

@unaKkcoBBH AMpeEKTOp
AO «ABaHrapa-Arpoy
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YacTEIO NAHHON KOHCONHAHPOBAHHON GHHAHCOBOH OTUETHOCTH.
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Konconuouposannwiii omuem 06 usmenenusx ¢ kanumane 3a 2021 200

Ipupoct
CTOMMOCTH OT
Hepacnpeae- mnepeoueHKH Hroro
YcraBHblit JIeHHasl OCHOBHBIX KaMUTAJI U
MJIH pYyo. Mpum.  xanuTaa npuobLIb cpeiacTB pe3epBbl
Octatok Ha 1 ssuaps 2020 roga 7 20,126 8,999 29,132
[IpuOBLIb 32 OTYCTHBIN TOX - 11,874 - 11,874
IIpounii COBOKYNHBII 10X0/1
VYBenuueHne CTOUMOCTH
MIePEOLICHKH - - 11,753 11,753
YMeHbIIeHHe CTOMMOCTH TIPH
BBIOBITUH AKTHBOB - - 4) “4)
HToro mpoyero cOBOKYNHOIo
Ja0X0/1a - - 11,749 11,749
OO0muii COBOKYNHBIN 10X0]1 32
OTYETHBII IO - 11,874 11,749 23,623
Onepanum ¢ akKHHOHEPaAMHU
Komnanun
BBITIaThl aKIHOHEPAM 16(c) - (250) - (250)
HToro onepanuu ¢
aknuonepavu Komnanuu - (250) - (250)
Ocratok Ha 31 gexadops
2020 roxa 7 31,750 20,748 52,505
OcraTok Ha 1 sHBaps
2021 roaga 7 31,750 20,748 52,505
[IpuOBLIb 32 OTYCTHBIN TOX 13,762 - 13,762
IIpounii COBOKYNHBI 10X0/1
IIpupoct croumoctu oT
MIePEOLICHKH 9(a) - - 1,590 1,590
YMeHbIIeHHe CTOMMOCTH TIpH
BBIOBITHH AKTHBOB - - (54) (54)
HToro mpoyero cOBOKYNnHOIo
aoxoaa - - 1,536 1,536
OO0muii COBOKYNHBIN 10X0]1 32
OTYETHBII IO - 13,762 1,536 15,298
Onepanuu ¢ aKHHOHEPAMU
Komnanun - - -
BeinnaTe! akuuoHepam 16(c) : (8,210) - (8,210)
HToro onepanuu ¢
akuuonepavu Komnanuu - (8,210) - (8,210)
Ocratok Ha 31 nexadps 2021
roga 7 37,302 22,284 59,593
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[TokazaTenn KOHCONMAMPOBAHHOTO OT4YeTa 00 W3MEHEHMSAX B KalHTale CIEAyeT paccMaTpuBaTh B
COBOKYITHOCTH C IIPUMEUaHISIMH Ha CTpaHHIax 14 - 56, KOTOphIE SBIISIOTCS HEOTHEMJIEMON YacThIO TaHHON
KOHCOJIUIUPOBAHHOM (DMHAHCOBOM OTYETHOCTH.



MJIH pYO.

JeHe:kHbIe OTOKH OT ONePAlIMOHHOM AeATeJIbHOCTH
[TpuObLIb 32 OTYETHBIN TOX

Koppexkmupoexu

AmopTuzanus

Tl'ocynmapcTBeHHBIE CyOCHINT

YObITOK/(IPUOBLIB) OT KypCOBBIX PAa3HUIL

[IporeHTHBIE TOXOIBI U TOXOIBI TIO (hOPBAPIHBIM
KOHTPaKTaM

[IporeHTHBIE PacXOABI ¥ PACXOAbI 10 (hopBapAHEIM
KOHTPaKTaM

(BoccraHoBieHHe)/HAaUNCIICHUE pe3epBa Mo 00SCIICHEHHE
(h)MHAHCOBBIX AKTUBOB

Yucrast npuOBUIb OT MEPEOLICHKH ONOJIOTUYECKIX aKTUBOB
U CENbCKOXO3SIHCTBEHHON NMPOIYKLIUU

(BoccTaHoBieHUE )/HAYKCIICHUE PE3epBa O] CHUKCHUE
YHCTOW CTOMMOCTH Peaiu3alliy 3aracoB

Cnmcanue n1eOuTOpCKOi 3a0HKEHHOCTH

[MonmyuyeHre BRIPYYKH HEACHEKHBIMH CPEICTBAMU
YOBITOK/(T0XO) OT BHIOBITHSI OCHOBHBIX CPEJICTB
YOBITOK OT BBIOBITHSI POYNX AKTHBOB

[Ipoure HeICHEIKHBIE ONICPAIIH

Pacxox o Hamory Ha puOBLIL

IToTokM AeHeKHBIX CpeacTB OT onepaunm{ﬂoﬁ
JeSiITeJIbHOCTH 0e3 Yuera H3MeHeHuil OﬁOpOTHOl"O
KanurTaJja

H3mMmeHeHune 3anacoB

H3Mmenenne OMOJIOrMYECKUX aKTHBOB

H3MeHeHne TOProBoii u mpoueit eOUTopcKon
3a/10JKEHHOCTH

H3MeHeHMe TOProBoil U mpoueit KpeaUTOPCKOM
3aJJ0JKEHHOCTH

IToTokM AeHeKHBIX CpeacTB OT onepaunonﬂoﬁ
ACATEJIBbHOCTH 10 YILIATHI HAJI0I'a HA le/lﬁblﬂb

Harnor Ha npuObuUIs yraueHHbIH

YucThlii NOTOK JeHEeKHbIX CpeaAcCTB OT onepaunomioﬁ
ACATECIbHOCTH

pnm.

13
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AO «Asanzapo-Azpo»
Konconuouposannwiii omuem o ogudicenuu oenedicuvix cpedcms 3a 2021 200

2021 2020
13,762 11,874
1,574 1,579
(336) (376)
46 (39)
(391) (1,385)
1,908 1,674
(41) 20
(2,815) (1,114)
(54) (649)

9 (10)

- (357)

(58) 24)

- 2

6 (81)

21 8
13,631 11,120
(2,587) (1,144)
172 20
(2,447) (1,358)
697 (188)
9,466 8,450
9,466 8,450
12

[Toxa3zaTenn KOHCONMAMPOBAHHOTO OTYETAa O JBIKCHHWH ICHEXKHBIX CPEICTB CIEIyeT paccMaTpuBaTh B
COBOKYIHOCTH C TIPUMEUYaHUSIMH Ha CTpaHUIAxX 14 - 56, KOTOpHIE SBISIOTCS HEOTHEMIIEMOW YacThIO JaHHON

KOHCOJIUANPOBAHHOM (DMHAHCOBOM OTYETHOCTH.



AO «Asanzapo-Azpo»
Konconuouposannwiii omuem o ogudicenuu oenedicuvix cpedcms 3a 2021 200

MJTH pYo. MMpum. 2021 2020
JleHe:KHbIe MOTOKH OT HHBECTHIHOHHOI 1eATeJIbHOCTH

[TprobpeTeHne OCHOBHBIX CPEICTB (2,586) (1,359)
Bexkcens omiaueHHbIe/(TIOTyYEHHBIE) 8,890 (9,685)
[TpuoOperenne npounx GUHAHCOBBIX AKTHBOB (112) -
IMocTyIuIeHHEe IPOYKMX BHEOOOPOTHBIX AKTHBOB 11 (1,332) -
[MocTyruieHus OT MPOJAXKH OCHOBHBIX CPEACTB 135 63
JICHEKHBIE MOCTYIUIEHHS/(BBITUIATHI) 10 BaJFOTHBIM

(hopBapIHBEIM KOHTPAKTaM (423) 682

YucTblii MOTOK AeHEKHBIX CPeICTB, 0T/
(MCI0JIb30BAHHBIX B) HHBECTHIIMOHHOM AeITEILHOCTH 4,572 (10,299)

JeHexnbie NOTOKH OT GUHAHCOBOM AeATEILHOCTH

TocyaapcTBEHHBIE CyOCHINH TI0 IPOLEHTHBIM CTABKAM 6 336 376

[TpoueHTHI yrtaueHHbIE (1,266) (1,622)

IIpuBcYCHIE 3aEMHBIX CPEICTB 12,884 18,503

Pa3merieHne paHee BBIKYTUICHHBIX OOJIUTaIlHid 1,316 123

BbImuIaThl 110 3a6MHBIM CPEACTBAM (19,548) (14,689)

IlnaTexu 1o apene (81) (21)

BeimtaTs! akunonepam (8,210) (251)

YucTblii MOTOK A€HEKHBIX CPeCTB,

(MCMOIb30BAHHBIX B)/0OT (PMHAHCOBOIT AeSITEILHOCTH (14,569) 2,419

HerTo (yMeHbIIeHHE)/yBeJIUYEHHE TEHEKHBIX CPEICTB U

HX YKBUBAJIEHTOB (531) 570

JleHeXHBIE CPENCTBA U MX DKBUBAJIECHTH Ha HAYaJI0

OTYETHOTO roja 15 896 326

JleHesKHbIE CPEACTBA U HX IKBHBAJIEHTHI HA KOHEII

OTYETHOIO rojaa 15 365 896
13

[Toxa3zaTenn KOHCONMAMPOBAHHOTO OTYETAa O JBIKCHHWH ICHEXKHBIX CPEICTB CIEIyeT paccMaTpuBaTh B
COBOKYIHOCTH C TIPUMEUYaHUSIMH Ha CTpaHUIAxX 14 - 56, KOTOpHIE SBISIOTCS HEOTHEMIIEMOW YacThIO JaHHON
KOHCOJIUANPOBAHHOM (DMHAHCOBOM OTYETHOCTH.
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OTunThIBaOLICECs MPEANIPUATHE

Oprasan3anuoHHasi CTPYKTYPa M 1eTeJbHOCTh

AO «Asanrapa-Arpo» (manee — «Komnanus») u ero godepHue NpeAnpuATHS (1ajgee COBMECTHO
nMeHyeMble «l'pyrina») BKIIOYaeT pPOCCUHCKHE OTKPBITHIE aKIIMOHEpPHBIE 00IIecTBa M 00IIecTBa ¢
OTPAaHUYCHHOW OTBETCTBEHHOCTHIO (Kak ompeaesneHo ['pakmaHCKUM KOACKCOM Poccuiickoit
denepanun) 1 KOMIAHUH, 3aPETUCTPUPOBAHHBIC 33 PYOCIKOM.

Komnanus 3apeructpupoBana no ajapecy: Poccuiickas ®enepanns, 303320, nocenok ropoickoro
Trma 3mMueBka, OpioBckas o6macTs, yi. 8 Mapra, 1. 18.

Koneunsim 6enedunmapom ['pymnmer siBisiercs r-u K.B. MunoBaios.

OCHOBHOI  [J€ATENBHOCTBIO ['pynmbl  SABISETCS INPOU3BOJICTBO, IEepepaboTKa M IPOJaxa
CENbCKOXO03SIMCTBEHHOW Tpoaykunu. OCHOBHasl JesTenbHOCTh ['pynmbl Bemercss B Boponexe,
Kypcke, Opne, benropone, Jluneuxe, Tyne. Ilpoxyknus I'pynmsl peanusyercs B Poccuiickoit
®denepallvii U 3a ee IpeiesiaMu.

B 2021 rogy mo wmroram 2020 roma Amnammtndeckoe KpemmrtHoe PelitmHrOoBOEe ATEHTCTBO
(AKPA (AO)) npucsomno peitrtuar AO «ABanrapa-Arpo» Ha yposae BBB(RU).

OCHOBHBIMH NPEANPHUATAAME [ pYyIIIIBI SBIISIOTCS:

HpaBo COOCTBEHHOCTH M T'0JIOCOBAHMUS

Ctpana 31 nexadps 31 nexadps

JouepHee npeanpusiTue perucTpaunuu 2021 2020

00O «Aganrapa-Arpo-BopoHex» Poccus 100% 100%
00O «Asanrapa-Arpo-Open» Poccus 100% 100%
00O «Asanrapa-Arpo-Kypck» Poccus 100% 100%
00O «Asanrapa-Arpo-benropon» Poccus 100% 100%
00O «Asanrapa-Arpo-Jlunenx» Poccus 100% 100%
00O «Asanrapa-Arpo-Tpaiia» Poccus 100% 100%
00O «Asanrapa-Arpo-Tymna» Poccus 100% 100%
Avangard Agro Trade AG [IBeiuapus 100% 100%

YcaoBus OCYIIECTBJICHUSA XO035IHCTBEHHOM AeATeJILHOCTH

['pynna ocyiecTBisieT CBOIO JEATEIBHOCTH MpeuMyllnecTBeHHO B Poccuiickoit denepanuu.
CooTBeTCTBEHHO, Ha OwW3Hec ['pymIbl OKa3bIBAIOT BIWSHUE SKOHOMUKA U (DUHAHCOBBIC PHIHKH
Poccuiickoii deneparuu, KOTOPHIM MPUCYIIM OCOOCHHOCTH pa3BHBAIONIECTOCs phiHKA. [IpaBoBasi,
HAJIOTOBasi W PETYJSATOPHAsl CHCTEMBI NMPOJODKAIOT Pa3BUBATHCS, OJHAKO COMPSIKEHBI C PUCKOM
HEOJTHO3HAYHOCTH TOJKOBAaHUS WX TPeOOBaHWIl, KOTOpble K TOMY € TOJBEPKEHBI YacTHIM
W3MEHEHUSM, YTO BKYIle C JPYTUMH MOPUINYECKHUMH W (UCKATBHBIME TpEerpagaMu CO3/aeT
JIOTIOJTHUTENTBHBIE TTPOOIIEMBI T IPEeaNpUATH, Beaynmx ousHec B Poccuiickoit deneparim.

Hauunas ¢ 2014 roga, Coenunennsie ltatet Amepuku, EBponetickuii Coro3 1 HEKOTOpBIE JpyTrue
CTpaHbl BBOAWIM M TOCTENEHHO YXKECTOYANM SKOHOMHYECKHE CAHKIMM B OTHOIIECHUU psiaa
POCCHHCKHX TpakKJaH M IOPUANYECKHX JINI. BBeJeHne caHKIMH MOBIEKIIO 32 cO00i yBemTn4eHne
SKOHOMHYECKOW HEOTIPEIETICHHOCTH, B TOM YHCIE OOJBIIYIO BOJATHIIFHOCTh Ha PHIHKAX KaIllUTala,
MajieHne Kypca POCCHIICKOTO pyOIIsi, cCOKpameHue o0beMa HMHOCTPAHHBIX W BHYTPEHHUX IMPSIMBIX
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WHBECTHIIMH, a TaKXe CYIIECTBEHHOE CHI)KEHHE JOCTYNHOCTH HCTOYHHMKOB JIOJITOBOTO
¢uHaHCUpOBaHUs. B 4acTHOCTH, HEKOTOPBIE POCCUHCKUE KOMIIAHMH MOTYT UCTIBITHIBATD CJIOKHOCTH
[P MOJTyYSHUHU JOCTYIIA K MEXAYHapOAHOMY (DOHIOBOMY PBIHKY M PBIHKY 3a€MHOT'O KamuTasa, 9To
MOJKET IPUBECTH K YCHJICHHIO MX 3aBUCHUMOCTH OT IOCYJApCTBEHHOW moanepxku. OLeHuTb
IOCJIE/ICTBUS BBEJICHHBIX Y BO3MOJKHBIX JIOTIOJIHUTEIIBHBIX CAHKIUN B JOITOCPOYHON NEPCIEKTUBE
MIpPEICTaBISIETCS 3aTPyAHUTEIBHBIM.

B derparne 2022 roga, mocite mpu3HaHUS CaMOIIPOBO3TIAMIEHHBIX pecyonuk Jlonenka u JIyrancka,
a Takke OOBSIBICHMA W Hadalna BOCHHOW omepauuu B YkKpauHe Poccuiickoii Penepamuei,
Coenunennsle lltatel Amepuku, EBpomeiickuii Coro3 M HEKOTOpBIE ApPYTHE CTpaHbl BBEIH
JIONIOJIHUTEJIbHBIE CaHKUUU NpoTuB Poccuu. bonee Toro, cymiecTByeT BBICOKMM PUCK BBEICHMSA
JaJbHEHUIINX CaHKIMN. DTO MOXKET UMETh CYIIECTBEHHOE OTPHUIIATEJILHOE BIUSHNUE HA SKOHOMUKY
Poccuu. [lanneie o0cTOsTENBCTBA NPUBETH K MAaJCHUIO Kypca POCCHUICKOTO pyOIis, MOBBIIEHHON
BOJIATWJIBHOCTH (DMHAHCOBBIX PHIHKOB, A TAK)K€ 3HAUUTENIBHO MOBBICHIN YPOBEHb SKOHOMHYECKON
HEOIPEAETIEHHOCTH B YCIOBHSIX OCYIIECTBICHUS X03IHCTBEHHON AesTenbHOCTH B Poccuu.

[TangemMust KOPOHABHPYCHOM MH(EKIMH TakkKe YBEIMYWIA HEONPEIETICHHOCTh  YCIOBHI
OCYILIECTBIICHUS XO3IHCTBEHHOM nesiTenbHOoCTh. [ IpeacTaBneHHas KOHCOIMAUpOBaHHas (PUHAHCOBAs
OTYETHOCTh OTPa)KaeT TOUYKY 3PEHHsS PYKOBOJCTBA Ha TO, KAaKOE BIMSIHHE OKAa3bIBAIOT YCIOBHS
BezeHus OusHeca B Poccuiickoit depepaunu Ha AeATENBHOCTD U PMHAHCOBOE MOJOKEHUE [ pymITbL.
dakTHdyecKoe BIMAHUE OyAyIIMX YCJIOBUM XO35MCTBOBAHUS MOMKET OTIMYATHCS OT OLIEHOK HX
PYKOBOJCTBOM.

OcHoBBI yueTa

3asaBiaenne o coorserctBud MCDPO

JlaHHasi KOHCONMMAMPOBaHHAs (PMHAHCOBAas OTYETHOCTH ObLIA TMOATOTOBJICHA B COOTBETCTBUHU C
MesxayHapoJHBIME cTaHgapTaMu puHaHCOBOM oT4eTHOCTH («MCDO»).

(I)yHKIII/IOHaI[I)HaH BAaJII0OTA U BAJIIOTA MPEACTABJICHUA OTYETHOCTH

HanmonansHoii BasmoToli Poccuiickoit @enepanuu sBisieTcs pOCCUUCKUN pyOis (aniee — pyOuib nin
py0.), u 3Ta e BamoTa sBIsAeTcS (YHKIMOHANBHOW BamoToii Kommanum m Bcex e€ mouepHHX
NPEINpUATHM, a TaKXe BaJIlOTOW, B KOTOPOW MpeACTaBi€Ha HACTOSIIas KOHCOJIUAUPOBAHHAs
¢uHaHCOBasg OTYETHOCTH. Bee unciIoBBIE MOKA3aTeNH, NPEACTAaBICHHbIE B PyOIIsiX, OKPYIJIEHBI 10
Omkaiiiero MIIJIMOHA, €CIIM HE YKa3aHO HHOE.

Hcnosib30Banne pacyeTHBIX OLEHOK U NPOo¢ecCHOHAIBHBIX CYKICHUH

[ToaroroBka KOHCOMMIUPOBaHHOW (PMHAHCOBOH OTYeTHOCTH B cooTBeTcTBUH ¢ MC®DO Tpebyer
HCTIOJIb30BaHMs PYKOBOJCTBOM IIPO(ECCHOHANBHBIX CY)XICHHUH, TOMYILEHUN U PACUETHBIX OLIEHOK,
KOTOpbIE BIMAIOT HA TO, KaK HNPUMEHSIOTCS IIOJIOKEHUS YUYETHOH IMOJUTHKA M B KaKUX CyMMax
OTpa)KaroTCs aKTHBBI, 00s3aTENbCTBA, AOXOAbl M pacxoipl. PakTHUECKHE pE3yJNbTaThl MOTYT
OTIMYATHCS OT ITUX OLEHOK.

Jlomy1ieHus 1 cienanHble Ha X OCHOBE pacueTHBIE OIIEHKH PETYIISIPHO aHAIM3UPYIOTCS Ha MPEAMET
HEOOXOIUMOCTH UX M3MEHEHMs. MI3MeHeHNs B pacueTHBIX OLIEHKaX HNPU3HAIOTCA B TOM OTYETHOM
MEPUOJIE, KOT/Ia 3TH OLIEHKH ObUIN NIEPECMOTPEHBI, M BO BCEX MTOCIIENYIOLINX [IEPUOaX, 3aTPOHYThIX
yKa3aHHBIMHA U3MEHEHUSMH.

Haubonee BaxHBIM CyKA€HHEM, CPOPMUPOBAHHBIM PYKOBOACTBOM B MpOILECCE MNPUMEHEHHUs
MOJ0XKESHUM y‘ICTHOI‘/'I IOJUTHKA M OKa3aBIIMM HauOoJIee 3HAYUTEILHOE BIIMSHHE Ha CYMMBI,
ABJIACTCA OTPAXKCHHUE TOCYAApCTBCHHBIX Cy6CI/II[I/II71 Ha OCHOBAaHHU (I)aKTI/I‘IGCKI/I MOJIYYCHHBIX
CpPEACTB, @ HE IO METONy HauMcleHWd. Takas MO3WLUsS OCHOBAaHAa Ha CJIOXUBIICHCS MPAKTHKE
HEPETyJISIPHBIX BBITUIAT CyOCHIINI CO CTOPOHBI TOCYIaPCTBEHHBIX OPraHoB.
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OcCHOBHEIE OLICHOYHBIC CYXICHUSA PYKOBOJACTBA, HMCIIOJIB30BAHHBIC IPU IMOATOTOBKE HaCTOSIH.IefI
KOHCOHHHHpOBaHHOﬁ OTYCTHOCTH, U3JIOKCHEI B CIICAYIOMIUX IPUMCUYAHHUAX !

o [Ipumeuanue 27(e)(iv)— CPOK MOJIE3HOTO MUCIOIL30BAHNS OCHOBHBIX CPEIICTB;
o [Ipumeuanue 9(a) — mepeoreHKa 3eMEIbHBIX YIACTKOB
o [Ipumeuanue 13— oreHKa CETHCKOXO3IHCTBEHHOM MPOXYKIIHH;

e [Ipumeuanue 13 — mepeoneHKa OMOIOTHIECKUX aKTHBOB.

Ouenka cupaBeJIUBOH CTOMMOCTH

Bo MHOrHX ciydasix MOJI0KEHUs] YYeTHOW MOMUTHKA [ pyIbl U NpaBuiia packpbITHs HHQOpMAIHN
TpeOYIOT ONPEICIICHHUS CIIPaBEAIUBOM CTOUMOCTH KaK (PMHAHCOBBIX, TaK U HE(PUHAHCOBBIX AKTHBOB
¥ 00513aTENLCTB.

[Ipu oneHke cripaBeNIMBOI CTOMMOCTH aKTHBA WJIH 00s13aTeNbeTBa | pyIina npuMeHsieT, HaCKOJIbKO
3TO BO3MOKHO, HaOJF0OJaeMble peIHOYHBIE JaHHbIe. OIIEHKH CIIPAaBETMBON CTOMMOCTH OTHOCSITCS K
Pa3IMYHBIM YPOBHSIM MEPApPXUU CIIPABEATUBON CTOMMOCTH B 3aBHCHMOCTH OT MCXOJHBIX JaHHBIX,
HCIIOJIb3YyEMBIX B PAMKAaX COOTBETCTBYIOIIMX METOIOB OLICHKU:

e VYpoeHb 1: KoTHUpyemble (HECKOPPEKTHPOBAHHBIE) II€HHl Ha WICHTHUYHBIE AaKTUBBI U
00513aTeNLCTBA HA AKTUBHBIX PHIHKAX.

e  VYpoBeHb 2: UCXOAHBIC TaHHBIC, TOMUMO KOTHPYEMBIX IICH, IPUMEHAEMBIX JIJIsl OLIEHOK Y POBHSI
1, KOTOpBIC SABISIOTCS HAONIOAaEMBbIMH JTUOO HEMOCPEICTBEHHO (T. €. TaKME KakK IIEHbI) JTHUOO
KOCBEHHO (T. €. OTIpEJICIICHHBIC Ha OCHOBE IICH).

° ypOBeHB 3: HUCXOOHBIC MOAHHBIC JIsI aKTHBOB H O6H33TGJ’ILCTB, KOTOpPBLIC HC OCHOBAHbI Ha
Ha6J'IIOI[aeMI>IX PBIHOYHBIX JaHHBIX (HGHaGJ’IIO,Z[aeMBIe HCXOOHBIC ,I[aHHLIC).

Ecan ucxonuesle AaHHBIE, UCHONB3YEMbIE ISl OLEHKU CIPAaBEIIMBOM CTOMMOCTH aKTHBA WU
00513aTeIbCTBA, MOT'YT OBITh OTHECEHBI K Pa3JIMYHBIM YPOBHSIM HEPApXUH CIIPABEIIUBOM CTOMMOCTH,
TO OLEHKA CIPABEAJIMBON CTOMMOCTU B LEJIOM OTHOCHUTCS K TOMY YPOBHIO ME€papXUU, KOTOPOMY
COOTBETCTBYIOT UCXOHBIE JaHHbIC HAMOOJIee HU3KOTO YPOBHSI, SIBIISIONIUECS CYIIECTBEHHBIMHU JIJIS
BCEU OIIEHKH.

JanbHelimas nHbOpMAIUS O JTOMYIIEHUSX, CIACIAHHBIX TPH OIEHKE CIPaBEIUTMBON CTOMMOCTH,
coepKaTcs B CIICIYIONINX TPUMECUAHUSIX

o [Ipumeuanue 9(a) — 3eMeNbHbBIE YIACTKH;
e [Ipumeuanue 13 — OHONOTHYECKHE AaKTHBBI;

e [Ipumeuanue 20(e) — cnpaBeIMBasi CTOMMOCTb (PMHAHCOBBIX HHCTPYMEHTOB.

N3meHeHus CylecCTBEHHBIX NPUHIIUIIOB YY€THOM MOJTUTHKH

I'pynna nmocnenoBaTeNbHO MPUMEHMIIA YUETHYIO NOJUTHKY, IpUBeAeHHYIO B [Ipumeuanun 27, ko
BCEM II€pPHO0JIaM, IPEACTaBIECHHBIM B HACTOSILEH KOHCONUANPOBAHHOHN (PUHAHCOBOI OTUETHOCTH.
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Bbipyuka

Poccus IKCNopT Hroro
MJIH pY0. 2021 2020 2021 2020 2021 2020
Cenbckoxo3aiicm-
6eHHasA NPOOYKYU 6,654 9,541 5,891 4,688 12,544 14,229
[Mmennna 1,588 4,128 4,487 3,154 6,075 7,282
Iloaconueunuk 3,515 3,682 - 895 3,515 4,577
Kyxkypysa 727 916 1,404 639 2,131 1,555
CaxapHasl cBeKJIa 410 389 - - 410 389
Slumenn 113 164 - - 113 164
IIpouee 301 262 - - 301 262
Iepepabomannasn
cenbeKoxo3aicm-
6eHHasA NPOOYKYUs 7,940 6,907 7,276 2,010 15,217 8,917
Conon 6,931 6,613 7,276 2,010 14,207 8,623
Caxap 861 156 - - 861 156
Mornoko 148 139 - - 149 139
OO0uwmii nror 14,594 16,448 13,167 6,698 27,761 23,147

prr[na BBIACIIACT ABA OINCPALIMOHHBIX CCIMCHTA!

CenbCKOXO03SICTBEHHOE MPOHU3BOICTBO BKJTIOYAET MPOU3BOICTBO u POAKY
CCNIbCKOXO3IUCTBCHHOW  MPOAYKIMM, a TaKkke MNpPOoAaxy  mmpoued  mepepaboTaHHOMN
CEITbCKOXO3SMCTBCHHOM MPOIYKIIMU, TAKOW Kak caxap W MOJIOKo, B Poccuiickoit @eneparun u 3a
pyOexoM.

CotomoBeHHOE MPOM3BOJCTBO BKIIIOYAET MPOHM3BOJICTBA M MPOAAXKY SUMEHHOTO W TMIIEHUYHOTO
comona B Poccuiickoit Denepanuu u 3a pyOexxkom. JlerampHas wHbOpMaus TpecTaBlieHa B
[Tpumeganmm 29.

AJIMUHUCTPATUBHBIE PACXO/bI

MJIH pYo. 2021 2020
OmiaTta TpyAa nepcoHana 382 469
[IporpammHOe oOecnicucHue 101 31
IIpouwre Hamoru u COOPHI 82 75
AMopTH3a1Ksl OCHOBHBIX CPE/ICTB 61 62
IOpunndeckre, KOHCYIBTalMOHHBIC, Ay IUTOPCKUE YCIYTH 33 22
IIpoune atMUHHUCTPATUBHBIE PACXOBI 263 289
922 948
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DduUHAHCOBBIE 10X0/bl U PACXOAbI

MJTH pYo. 2021 2020
Tl'ocymapctBennsie cyocuanu (cM. [Ipumedanne 6(a)) 336 376
[IpoueHTHBIE JOXObI 391 274

BoccranoBnenue pesepsa o obeciieHeHre (PUHAHCOBBIX AKTHBOB
(cm. ITpumeuanne 10)

[TpuOBLIE OT KYpCOBBIX Pa3HHII - 39
HeTro-BeMunHa H3MEHCHHS CIPABEIINBON CTOMMOCTH BATFOTHBIX
(hopBapIHBIX KOHTPAKTOB, OICHMBAEMBIX 110 CIIPABETHBOI
CTOMMOCTH, H3MEHCHHSI KOTOPOI OTPAKAIOTCS B COCTABE IMPUOBLIH

Wi yowiTka (cM. [pumeuanue 6(b))

41 -

- 1,111

PdDuHaHCOBBIE T0XO0IbI 768 1,800
[TpoueHTHBIE pacXoabl (1,398) (1,645)
[TpoueHTHBIE pacXobl 32 apeHy 3eMENIbHBIX YYaCTKOB @7) (29)
(cm. ITpumeuanwue 21)

PesepB nox obecrieHeHne pUHAHCOBBIX AKTUBOB ) 20)
(cm. ITpumeuanwue 10)

Herro-BennurHa U3MEHEHUsI CIIpaBeUIMBON CTOMMOCTH BaJIFOTHBIX

(hopBapIHBIX KOHTPAKTOB, OLIEHUBAEMBIX 110 CIIPaBEUINBON

CTOMMOCTH, U3MEHEHHMSI KOTOPOI OTPaXat0TCsI B COCTABE MTPUOBLIH (483) )
Wi yowiTka (cM. [pumeuanue 6(b))

VYOBITOK OT KypCOBBIX Pa3HHIL (46) -
IIpouee (63)
DUHAHCOBBIE PACXOIbI (1,9549) (1,757)
Yuctble puHaHCOBBIE (PACXObI)/10X0ABI (1,186) 43

TocynapcrBennble cyocuann

l'ocynapcTBeHHBIE CyOCHINH TPEACTABISIOT COOOW KOMIEHCAIMIO TOCYAAPCTBEHHBIMH OpTraHaMH
pPacxooB MO MPOIEHTaM O OaHKOBCKUM Kpeaurtam [ 'pymnmel. Bee ykazanHbie cyOcuauu ObLTH
MOJTyYEHBI JCHEKHBIMU CPEICTBAMH.

Taxoke B Teuenune 2021 roga ['pymia mosrydaia rocyaapCcTBEHHbBIE CYOCHINN Ha BO3MEIICHHE YaCTH
3aTparT Ha YIUIaTy CTPaXOBBIX MPEMHIA MO JOTOBOPAM CTPAXOBAHUS YPOXKasi, OKa3aHHE HECBI3aHHOW
TIOAMIEPKKH, DJTUTHOE CEMEHOBOJICTBO M JKHBOTHOBOACTBO B 00mIel cymme 526 muH pyo.,
OTpa)KeHHBIE B COCTaBe cebecToMMOCTH npojax, (2020: 373 muH py06.). M3 HUX rocyaapcTBeHHBIE
cyocuanu B pazmepe 119 mutH py0. ObUIH MOTyYeHBI JCHEKHBIMU CPEICTBAMH.

BanioTHble ¢opBapaHbIE KOHTPAKTHI

B teuenune 2021 rona ['pynmna 3akirouunnia psili BATIOTHBIX (OPBapAHBIX KOHTPAKTOB CO CBSI3aHHOW
cropoHoit. Ha 31 nexa6ps 2021 roga y I'pynmbl Obu1H OTKPBITH ()OpBapAHbIE JOTOBOPa HA TIOKYTIKY
94,930 Tteic. momn. CIHA mo cpemnemy kypcy 77.89 py6./momn. CILIA u 19,750 ThICc. eBpo 1O
cpennemy kypey 93.04 py6./eBpo (Ha 31 mexabpst 2020 roma ¢opBapaHBIe ZOTOBOpPA HA TOKYIIKY
89,130 Teic. momn. CHIA mo cpemnemy kypcy 77.95 py0./momn. CIHA u 26,950 TeIc. eBpo 1O
cpenHemy Kypcy 87.91 py6./eBpo.). CripaBeinBasi CTOMMOCTb BAIFOTHBIX (DOpPBApAHBIX KOHTPAKTOB
OTpaXCHa B COCTaBe NPOYMX (UHAHCOBBHIX AKTHBOB M B COCTaBE IPOYUX KPATKOCPOUHBIX
00s13aTenbCTB U cocTaBmia 271 muH py0. u 123 muH py6. coorBercTBeHHO (2020: 281 MutH py0. u
63 MJIH py0. COOTBETCTBEHHO).
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Pacxoabl Ha BO3HArpakaeHHe padoTHUKAM

MJIH pYy0. 2021 2020

OrutaTta TpyAa NPOU3BOACTBEHHOTO [IEPCOHAA BKIIIOYAst 00s3aTeIIbHBIC

B3HOCHI BO BHCOIOI)KETHBIC (hOHIBI 2,523 2,304

Orutata TpyAa aAMAHUCTPATHBHOTO MIEPCOHAIA BKIIIOYAst 0053aTeIIbHBIC

B3HOCHI BO BHCOIOI)KETHBIC (hOHIBI 382 469

Orutata TpyAa KOMMEPYECKOTO IepCoHaa BKIIOYast 00s3aTeIbHbIC

B3HOCHI BO BHEOIOKETHBIE (POHIBI 74 68
2,979 2,841

CpenHecnucovHasi YUCIEHHOCTh COTPYIHUKOB ['pynmbl 3a roapl, 3akoHuuBIuuecs 31 nexadps 2021
roga u 2020 roga, cocraBmia 4,370 uenoBek u 4,966 4elIOBEK, COOTBETCTBCHHO.

Pacxox mo Hasiory Ha npudbLIb

B cooTrBeTcTBMM ¢  POCCHIMCKMM  3aKOHOJATEIhCTBOM, CTaBKa Hajora Ha MpHOBLIL
CEJIbCKOXO3SIMCTBEHHBIX KoMMaHuii coctaBisieT 0%. CraBka Hajmora Ha MPHUOBLIL I KOMITAHUH,
obnaraeMbIX 1O CTaHJAPTHON cTaBke, cocTaBisteT 20%.
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OcHoOBHBIE CpeCcTBA

MJIH pYO0.

Ilepsonauanvnan cmoumocmeo
Ocrarok Ha 1 suBaps 2020 roga
[Hoctymnenust

Br10bITHS

ITepememenus

ITepeouienka

Ocratok Ha 31 nexadps 2020 roaa

IMocrymnenus

Br10bITHS

ITepememenus

ITepeouienka

Ocratok Ha 31 nexadps 2021 roaa

Amopmuzayusn

Ocratok Ha 1 suBaps 2020 roga
AMopTu3anus 3a OTYETHBIN TOJ1
BrIObITHS

Ocratok Ha 31 nexadps 2020 roaa
AMopTu3anus 3a OTYETHBIN TOJ1
BrIObITHS

Ocratok Ha 31 nexadps 2021 roaa

Banancosas cmoumocmeo
Ha 1 suBaps 2020 roaa
Ha 31 nexadps 2020 roaa
Ha 31 nexadps 2021 roaa

MammuHbl 1

AO «Asanzapo-Azpo»
Tpumeuanus k xoncoruouposanrou gunarcosot omuemnocmu 3a 2020 200

AKTHBBI B odopynoBaHue, IIpoyue
¢opme npaB 3nanus u TPAHCHOPTHBIE OCHOBHbIE B cragun
3emist apeHabl COOpY:KeHHUsI cpencTBa cpencTBa CTPOMTEJIbLCTBA Htoro
16,868 514 8,862 13,759 62 368 40,433
216 109 277 496 9 335 1,442
(2) (32) (73) - (107)
3 - 207 44 1 (255) -
11,749 - - - - - 11,749
28,834 591 9,346 14,226 72 448 53,517
461 68 923 995 12 195 2,654
(61) (64) (21) (310) - - (456)
8 - 1 307 1 (317) -
1,590 - - - - - 1,590
30,832 595 10,249 15,218 85 326 57,305
- (50) (1,720) (8,915) 36) - (10,721)
- (50) (380) (1,143) (6) - (1,579)
- 5 - 64 - - 69
- 95) (2,100) (9,994) 42 - (12,231)
- (55) 407) (1,105) (7 - (1,574)
- 28 10 251 - - 289
- (122) (2,497) (10,848) (49) - (13,516)
16,868 464 7,142 4,844 26 368 29,712
28,834 496 7,246 4,232 30 448 41,286
30,832 473 7,752 4,370 36 326 43,789
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B 2021 roxgy B cebecToMMOCTh MPOJAAX BOLLIM aMOPTH3AaLMOHHBIE OTYHCICHUS B OOLIEH cymme
1,508 mmmH py6. (B 2020 romy: 1,517 M pyo0.).

[To cocrostamio Ha 31 mexadbps 2021 roma B cocTaBe OCHOBHBIX CPEJICTB B CTAIUH CTPOUTEIHCTBA HET
HE3aBEPIIICHHBIX OTIepalliii TI0 TPHOOPETEHHIO 3eMeh (1o cocTosiHuio Ha 31 mexabps 2020 roma - 3
MJIH pyO0.).

3emesIbHbBIE Y4acTKu

B 2021 romy pykoBoactBo ['pymmbl mpoBeno MepeoLeHKy 3eMIIM M0 COCTOSHUIO Ha 31 mexaOps
2021 roga ¢ UCIIOJIB30BAHUEM MOJENN JUCKOHTUPOBAHHBIX IEHEKHBIX TOTOKOB COTJIACHO YYETHOM
nojauTuke I'pyniibl.

OrnenHka crpaBenIMBOA CTOMMOCTH 3€MENBHBIX YYaCTKOB OTHOCHUTCS K YPOBHIO 3 Hepapxuu
CIpaBeIMBON CTOMMOCTH: UCXOJHbIE JaHHBIE TSI aKTUBOB U 0053aTENbCTB, KOTOPHIE HE OCHOBAHBI
Ha HaOJIr01aeMbIX PEIHOYHBIX JAaHHBIX (HECHAOF01aeMbIe UCXO/HEIC TAaHHBIC).

[lpu mnpoBeneHUM aHanM3a TOTOKOB JICHEXKHBIX CPEICTB OBUIM HCIOJL30BaHBI CIICIYHOIINE
OCHOBHBIE JOITYIIICHIS:

- HpOFH03 JCHCKHBIX IIOTOKOB ObLI IIOATOTOBJICH HA OCHOBE HAKOIUICHHBIX JAHHBIX 3a ITPOMIJIBIC
Nnepuoanl, (baKTI/I‘lCCKI/IX OIICPALIMOHHBIX PE3YJILTATOB U Ou3Hec-IIaHa Ha IIECTUIETHUI Iepuona.

- CormacHo 3ToMy OusHec-iany B 2022 ToAy W B TOCICOYIOIIME TOIBI OOIMUH 00BEM
MIPOU3BOJICTBA MPOTHO3UPOBaICS Ha ypoBHE 2019-2021 romos.

- Hcxoas n3 5KOHOMHYECKUX YCIOBUH Ha OTYETHYIO ATy MPOTHO3UPYETCS, YTO MapKMHAIEHOCTh
EBITDA TI'pymnmer B 2022-2026 romax Oymer B muamnasone 36%-44% W MapKHHaIBLHOCTH
EBITDA TI'pynmel B TepMmuHanbHOM nepuoae — 29%. B mogpemsx 2020 ronma mporHosHast
Map)KWHAIBHOCTH OBbIJIa paBHA IS BCEX MEPHOIOB OblIa yCTaHOBIEHA Ha ypoBHE 32,4%.

- Jlna menet muckonTupoBanms B Monensix 2021 roga ucmomns3oBanack ctaBka 13,52% - 15,47%
(2020 rox — 12,9%)

- TepmuHanbHAs CTOUMOCTD (T.€. CTOMMOCTD B KOHIIE TPOTHO3HOTO NIepHoAa) ObUIa ompeesieHa
Ha KOHell 6-JIETHETO MPOMEKyTOUHOT 0 neproa. [1pu pacuere TepMuHanbsHoi crouMocTy B 2021
1 2020 romax UCIoap30BaIach TEpMUHANBHASA cTaBKa B 3,1%.

PaccunTaHHas JMCKOHTUPOBAHHAS BEIMYMHA IMPEJCTABISET PBHIHOYHYIO CTOMMOCTh 3EMIIM U
TIPEBHIIAET CTOMMOCTh Ha TMPEABIAYIIyI0 OTYeTHYI0 maty Ha 1,590 mumH py6. (B 2020 romy Ha
11,874 mmH py6.). CTOMMOCTS 3eMJIH B 3aBUCHMOCTH OT pernoHa B 2021 romy coctaBmia ot 63 1m0
100 teIC. pY6. Ha 1 Ta. (B 2020 Tomy: oT 56 10 87 THIC. PYO.)

PyKOBOI[CTBO BBIACIIWIIO JIBA KIIFOUCBBIX OONYHICHUA, U3SMCHCHHUC KOTOPBIX ABJIACTCA 000CHOBaHHO
BO3MOXHBIM M MOXET IPUBECTHU K CYHICCTBEHHOMY HW3MCHCHHUIO CHpaBeIUIPIBOﬁ CTOMMOCTH
3CMCJIbHBIX YUYAaCTKOB B COOCTBEHHOCTH:

— VYBenu4eHne MPUMEHSIEMOI CTaBKH AMCKOHTHUPOBAHMS Ha 3 MPOIEHTHBIX MyHKTa (10 18,47%)
MpuBeNno0 OBl K CHIKEHHIO OOIell CTOMMOCTH 3€MeNbHBIX Yy4acTKoB Ha 24% wmm Ha
7,432 mutH pyo.

— CHwmxenue neneBoil MapxuHanbHocTd EBITDA Ha 3 mpoLEHTHBIX MyHKTa MPUBENO OBl K
CHIDKEHHIO 00IIIe CTOMMOCTH 3eMeJIbHBIX y9acTKOB Ha 18% nnm Ha 5,528 mutH pyo.

Oo0ecneuyenus

[To cocrosiauto Ha 31 nexaOps 2021 roma oCHOBHBIC CpeICTBa 0aTaHCOBOM CTOMMOCTRIO 7,749 MiTH
py0. (31 nexabps 2020 roma: 8,414 wutH py0.) CIIy>KWJIM 3aJI0TOBBEIM 00ECIIeYeHHEM OaHKOBCKHX
KpeIuTOoB, BEIIAHHEIX [ pymme (cMm. [Ipumedanne 18).
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duHaHcoBbIe AKTUBBI

31 nexadps 31 nexadOps

MJIH pYo. 2021 2020

Obopomnvle

Bekcens, mosydeHHBIE OT CBSI3aHHBIX CTOPOH 8,937 17,467

BamtorHsle (opBapHbIC KOHTPAKTHI 271 281

OoOumranuu 3-X JIni 112 -
9,320 17,748

Bekcens, monydeHHBIE OT CBSI3aHHBIX CTOPOH, SBISIIOTCA PyOJeBBIMH, cO craBkoi 0-9,25%
OueHOYHBIH pe3epB MOA OXHAAEMbIE YOBITKM OT OOECLEHEHHs BEKCEJeH IIONyYeHHBIX II0
coctossHuio Ha 31 mekabpst 2021 roma cocraBun 34 muH py6. (Ha 31 gexabps 2020 ropa:
75 mutH pyo0.).

HNudopmarus o moaBepkeHHOCTH ['pynmbl KpeIuTHOMY, BAJIIOTHOMY H TPOIIEHTHOMY PHCKaM,
BO3HUKAIOIINM B CBSI3U C MPOYNMH WHBECTHIMSIMH, OTpaskeHa B [Ipumedannu 20.

IIpoune BHEOOOPOTHBIE AKTHBBI

B coctaB npounx BHEOOOPOTHBIX aKTUBOB IO cocTOsHUIO Ha 31 mekabps 2021 roma BKITFOYCHBI
ABaHCHI, BBIJ]AHHBIC HA TIPHOOPETEHUE JBYX 3JaHUM B I[eHTpe MOCKBBI Ha OONIyI0 CyMMYy
1 332 muH py6. Ilocne oT4eTHOW MATHI OBLTO MPHUHATO PEIICHWE O PACTOPKEHUH JOTOBOPOB H
BO3BpATE JICHEXKHBIX CPEJICTB B TIOJTHOM Mepe.

3anmacsl

31 nexadpsn 31 nexadps
MJIH pYy0. 2021 2020
CenbCKOX03SIMCTBEHHAS TPOTYKITHS 14,354 9,003
[TepepaboranHas cenbCKOX03HCTBEHHAS TPOLYKIIHS 936 1,723
3aTpaTsl HA 3eMJIM MO TAPOM U SIPOBBIE KYJIbTYPBI 2,395 1,614
ChIpbe B MaTepHAaITbI 1,075 921

18,760 13,261

CrIpbe, pacxoIHble MaTepHajbl, MPHU3HAHHbIE B COCTaBE MPOHM3BOACTBEHHOI CeOECTOMMOCTH,
cocraBuin B 2021 roay 6,137 muH py6. (2020 rox: 5,004 muH pyo.).

B 2021 rogy cymma, nony4deHHasi OT UCIIOJIb30BAHUS pe3epBa MO/ YIIEHKY 3aI1acoB IO YUCTOU LIEHbI
MPOAaXH, YMEHbILIIIA ce0eCTOMMOCTh NMPOJaX U coctaBuia 54 muH py0. (B 2020 roxy: 649 muH

pyo.).

3amacer OamancoBoir ctommocthio 10,305 muH py6. Ha 31 mexadpst 2021 (ma 31 mexabps 2020:
7,405 mMitH py0.), CITYKHITH 3aJI0TOBBIM 00ecriedeHneM 0aHKOBCKHUX KpenuToB (cM. [Ipumeuanue 18).

Io coctostauto Ha 31 mexabps 2021 roga 3emiu Mo MapoM M TOA SPOBBIE KYJIBTYPBI COCTaBIISLIIH
283,845 ra (ma 31 mexabps 2020 roma: 266,247 ra).
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ITo cocTosHNIO HA OTYETHBIC NAThI CETbCKOXO03HCTBEHHAS MTPOIYKIIHS COCTOUT U3 CIEAYIOIIETO:

31 nexaopsn 2021 31 nexadpsn 2020
MJIH pYo. TOHH MJIH pYo. TOHH
[Menuna 4,566 310,640 3,470 273,616
Slumenb 4,038 247,528 3,539 293,461
IloxconHeunuk 4,447 123,585 1,015 41,086
Kykypy3za 1,301 95,834 978 85,585
IIpouee 2 1,808 1 1,396
14,354 779,395 9,003 695,144

Mo cocTtosiHMI0O Ha 00€¢ OTYETHBIE NaThI TMepepaboTaHHAs CEIbCKOXO3SMCTBEHHAS TPOITYKITHS
TIPEACTABIICHA CIICAYIOIIHM:

31 nexadps 2021 31 nexadps 2020
MJIH pYo. TOHH MJIH pYo. TOHH
Caxap - - 533 22,384
Counon 936 37,754 1,190 62,771
936 37,754 1,723 85,155

buosornyeckne aKTUBBI

Ha 31 pexabpst 2021 roma OHOMOTHMYECKHE AKTUBBI, KIaCCH(QHUUUpPYyEMble Kak BHEOOOPOTHEIE,
MIPEACTABIICHBI OBIKAMH M TIOWHBIMH KOPOBaMH B KOJIMYECTBE 2,939 rojloB M UMEIOT CIIPaBETHBYIO
crommocth 112 mma py6. (31 nmexabps 2020: 2,651 romoB, cmpaBeminBas CTOMMOCTD
126 mutH pyo.).

Ha 31 pmekabpst 2021 roga OWoONOTHMYECKHE AKTUBBI, KIACCH(QUIIMPYEMble KaK OOOPOTHBIC,
MpeJCcTaBIeHbl 03MMOH MIIEHUIEH, UIMEIOT CIIPaBeINBYI0 CTOUMOCTH 2,968 MITH py0. 1 3aHUMAIOT
Ioniaak 3eMenb B pazmepe 101,584 ra (31 gexabps 2020: 3,168 muH py0., uiomans 133,225 ra).

HN3meHenne 0M0JI0THYECKHX AKTHBOB, KJACCH(PHIHMPYEMBbIX KaKk BHEOOOPOTHbIE

IloroJioBbe
CeIbCKO- CrnpasenpnuBas
X0351liCTBeHHbIE CTOUMOCTD
MJTH pYo. JKMBOTHBIE MJIH pYo.
CropaBe/uinBasi CTONMOCTD 32 BHIYETOM PACX0J0B HA NMPOIAKY
Ha 1 auBaps 2020 rona 3,018 170
EctecTBenHslIi mpupoct 1,216 46
[IpupocT 3a cueT npruoOpPETEHMSI AKTHBOB 31 -
VObUIb 32 CUET Majie’ka CKOTa (235) (10)
YObIIH 32 CUET MPOAAKU AaKTHBOB (1,379) (67)
HerTo-BenuunHa n3MEeHEHUs CIIPaBeIIMBOM CTOMMOCTH - (13)
CropaBeuinBasi CTONMOCTD 32 BHIYETOM PACX0J0B HA NMPOIAKY HA
31 nexadpsn 2020 roaa 2,651 126
EcrecTBeHnbIi ipupoCT 1,299 51
[Mpupocr 3a cueT MpuoOpETEHUsI AKTHBOB 141 -
YObIIH 32 CUET Tajieka CKOTa (172) 7
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IlorosoBbe
CeTbCKO- CrnpaseniuBas
X03s1licTBEeHHbIE CTOUMOCTH

MJIH py0. JKMBOTHbIE MJIH py0.
YObIIH 32 CUET MPOAAKU AaKTHBOB (980) 42)
HerTo-BennunHa W3MEHEHHUs CIIPABEIITMBON CTOMMOCTH - (16)
CnpaBeainBasi CTOMMOCTD 32 BHIY€TOM PAacXoA0B Ha MPOJAKY

Ha 31 nexa6ps 2021 roxa 2,939 112

HN3MeHeHHEe OMOJIOTHYECKUX AKTUBOB, KJIaCCHq)HHprCMbIX KaK OﬁOpOTHbIe

Hwxe  mpencraBieHO  M3MEHEHHME — TEKyIIeH  CTOMMOCTH — OHMOJIOTMYECKUX  aKTHUBOB,
KJTaccu(PpUITMPyeMBIX KaKk 0OOPOTHEIE B T€UEHHUE Toja, 3akoHuuBInerocs 31 mekadbps 2021 roga u
2020 ropa:

2021 2020
Ha naygaJjo roga 3,168 2,472
YBenudeHue 3a cUeT 3aTpaT Ha BhIpaluBaHUE 10,273 10,008
Herro-BennurHa M3MEHEHUsI CLIPABENIMBONH CTOMMOCTH MUHYC
pacueTHbIE pacXobl Ha MPOAAKY 11,327 9,840
YMeHBIIICHHE 32 CUET ypoxKas (21,800) (19,152)
Ha xonen roga 2,968 3,168

ITo coctosmio Ha 31 mexabps 2021 roma HepealnM3OBaHHAS YacTh MEPEOLEHKH OOOPOTHBIX
OMOJIOrMYECKUX aKTUBOB M IOTOBOH IpoayKuuu coctapuia 8,097 miaH py6. (31 nekadps 2020 roga:
5,265 muH pyo0.).

CuopaBenjmnBasi CTOMMOCTD

OreHka CrpaBeIUTMBOM CTOMMOCTH OHMOJIOTUYECKUX aKTHBOB OTHOCHTCS K YPOBHIO 3 HepapXuu
CIpaBeNTMBON CTOMMOCTH: MICXOJIHBIC JAHHBIE JUISI aKTUBOB U 0053aTEIILCTB, KOTOPhIe HE OCHOBaHBI
Ha HaOJIFOTaeMBIX PHIHOYHBIX JaHHBIX (HEHAOIIOacMbIe NCXOTHBIC TAHHEIC).

buonozuueckue aKnmuenl, maccugbuuupyeMble KakK 6H€060p0m7—tbl€

Pacder cripaBe/yIMBON CTOMMOCTH OBIKOB W KOPOB JIOHOTO CTaJia OCYIISCTBIISIICS HA OCHOBAHWH
VIPOIICHHOW MOJICIH JUCKOHTHPOBAHHBIX JICHEKHBIX TMOTOKOB. PacueT oxumaeMoil BeINYHUHBI
HaJ0s1, IIEH Ha MOJIOKO M MsICO CTPOMJICS Ha OCHOBAHUHM (DAKTUUCCKUX MAaHHBIX KoMmaHui 3a 2021
roj. [lomy4eHHbIe MMOKa3aTeNd JO0XOJO0B W PACXOJOB IUCKOHTUPOBAIHMCH K JaT€ ONpEACIICHUS
CIPaBeIUIMBOM CTOMMOCTH B 33aBHCHMOCTH OT T[EpHOJa UX BO3HUKHOBeHHs. (CTaBKa
JIMCKOHTHPOBaHUA 10 cocTostHMIO Ha 31 mexabps 2021 roga coctasmia 8.5%.

buonocuueckue AaKmuebul, maccuqbuuupyeMble Kakx 060[)01’I1Hbl€

CrpaBeminBasi CTOMMOCTh OWOJIOTHYECKAX aKTHMBOB TI0 cocTosHuio Ha 31 gexabps 2021
1 2020 ronoB ObLIa OMpeAeiicHa C HCIOJb30BAHUEM METOJa JUCKOHTUPOBAHHBIX JICHEKHBIX
MOTOKOB.

[Ipu ompeneneHnn CcHpaBeIMBONH CTOMMOCTHA OBLIM HCIIONB30BAHBI CIIEAYIOUINE OCHOBHBIE
JIOTYILICHUSI:

—  TPOTHO3 BBIPYYKH TOJTOTABIMBAICS HA OCHOBE JAHHBIX O MPEAINONaraeMoil yposkalHOCTH
MIIICHUIIBI, KOTOPhIE PACCUMTHIBAIOTCS C YYETOM TAaKHX (DaKTOpPOB, KaK MECTOHAXOXIICHHE
CeNbCKOXO3SIMCTBEHHBIX 3eMEJIb, PUPOTHO-KIMMATHIESCKHUEC YCIIOBHUS U UHBIC YCIIOBHS, & TAKKE
TEMITIOB POCTA IICH Ha MOMEHT OlleHKH. CpeiHsIsl yPOKAHHOCTh 10 00JIACTSIM ObLIa Ompe/iesieHa
Ha ypoBHe 45.4 1/ra (2020: 41.5 w/ra);
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OKHaeMble PBIHOYHBIC IIEHBI MIICHUIBI HA OCHOBE MAHHBIX M3 OTKPBITHIX HCTOYHHKOB MO
COCTOSIHUIO Ha KOHEI[ OTYETHOro mepuoja. OxwugacMas SKCIOPTHAS IICHA 33 TOHHY YypoXKas
ObL1a onpeiesieHa Ha ypoBHE 16.4 ThIC. py0. C yUETOM 0KHIAEMOr0 Kypca Ha IaTy pearu3aiivn
93.89 py6./eBpo (2020: 14.3 ThIC. py0. C yIETOM OKHMIAEMOT0 Kypca Ha Jary peanusanuu 94.44

py0./eBpo);

ce0eCTOMMOCTh TMPOW3BOJICTBA M 3aTPaThl HA PEAU3AIMI0 MPOTHO3UPOBAIUCH HCXOMAS U3
(haKTHUECKUX OMEPAIMOHHBIX 3aTPar;

JUTSL OTIPECIICHUS CIIPAaBEIIMBOA CTOMMOCTH OWOJIOTHYECKHX aKTHBOB Ha OTUYCTHYIO JaTy
MCIIONIB30BANIaCh CTaBKa AUCKOHTHpoBaHUA 8.5% (2020: 7%);

PHUCKH, CBA3AHHBIC C OHOJIOTUYECKOM TpaHC(i)OpMa]_[I/Ieﬁ MOCJIC OKOHYaHUSA OTYCTHOI'O IICpUoaa

OBLTH yUTEHBI IPH (HOPMHUPOBAHUH TIOTOKOB.

[lepeunciieHHbIe OCHOBHBIC JOIMYIIECHUS MPEACTABISIOT COOOM OIICHKY PYKOBOJICTBOM OYyIYIIUX
TEHACHIINN Pa3BUTHS CEIbCKOXO03SIMCTBEHHOTO CEKTOpa M Oa3UpyIOTCS Ha JAHHBIX, TOJTYIEHHBIX KaK

M3 BHCIIHUX, TaK U BHYTPCHHUX NCTOYHUKOB.

Hcxons wu3 OLICHKNU PYKOBOICTBA, OOBEKTHBHO BO3MOKHBIE M3MEHEHHS OCHOBHBIX ,Z[OHymeHHﬁ,
HCITIOJIb30BaHHBIX IJISA ONIPEACICHUA CHpaBeIIHPIBOfI CTOMMOCTH OMOJIOTHYECKHX aKTHBOB, MOI'JIN ObI
OKa3aTh CJICAYIOLICC BJIUAHUC HA CTOUMOCTD OMOJIOTHYECKUX AKTUBOB prHHLIZ

MJTH pYo. 2021 2020
[ToBeIIeHue cTaBKU TUCKOHTHPOBaHUS Ha 1% (B aOCOJIIOTHOM

BBIPAYKEHUH ) (62) (15)
[MTonwmkeHnne ctaBku AUCKOHTHpOBaHMS Ha 1% (B aGcomoTHOM

BBIPKEHUH ) 62 15
VYBenndeHune neH Ha yporkaii 3epHOBEIX Ha 10% 372 264
CHmKeHne IIeH Ha yposkaif 3epHOBbEIX Ha 10% (372) (264)
VYBenunuenue ypoxaitHoct Ha 10% 250 263
CHwxenne ypoxaiHocTs Ha 10% (250) (263)

KoanuecTBO Ypoixasi B TOHHAX

KomnuectBo CO6paHH01"0 3a TOA YypoOxKasa
IpEaACTABIICHO HUXKE:

CEIIbCKOXO03IMCTBECHHOM npoAyKIMMU B TOHHAX

2021 2020
ITmenunmna 412,025 662,494
Slumenn 467,314 518,343
CaxapHnast cBeKJ1a 110,858 116,054
IloxconneuHunk 163,974 122,796
Kykypy3za 143,154 140,903
1,297,325 1,560,590

Ynpas/ieHHe PUCKAMH B €eJIbCKOX03HCTBEHHOM OU3Hece

prr[na IMMOABCPIKCHA OMIPEACIICHHBIM pHUCKaM, CBA3aHHBIM C CEIIbCKOXO03SHCTBCHHBIMU aKTHBAMMU:

Puck usmenenus UEH HA Cblpbe U mamepuavl

Pesynbrarhl onepanMoHHON JAesSTeNbHOCTH ['pynnbl 0c000 4yBCTBUTEIBHBI K KOJICOAHUSIM IICH Ha
OCHOBHOE CHIPbE M MATEPHUAJIBI, B YHCIIO0 KOTOPHIX BXOJISAT CEMEHA, YIOOPSHUS U arpOXUMHUKATHI. J{7s
yIpaBiIeHHS 3THM puUcKoM ['pynma mpeanpuHuMaeT JCWCTBUS, HANPABICHHBIC HA ONTUMU3AIUIO
moTpebeHus yA00peHuil 1 arpOXUMHUKATOB, a IS IeJIeld TapaHTH! JIYYIIel IIeHbI MPeaIoKeHIS

MMPOBOJUT 3aKYIIKH HA TCHI[CpHOﬁ OCHOBC.
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Tlousenno-knumamuyeckue pPUCKu

Buonornuecknue axkTUBBI TOABEPIKECHBI PUCKY TOPYM BCICICTBUE H3MCHCHHS KIMMATHYCCKHUX
YCIIOBHI M M3MEHEHHUSI TIOYBEHHOTO IJIOZIOPOJINSI TEPPUTOPHUI, Ha KOTOPBIX BEIET XO3IHCTBEHHYIO
nesitenbHOCTh ['pynma. ['pyrnma mpoBOAWT perysisspHbI MOHHTOPHHI TIOJBEPKEHHOCTU JaHHBIM
pHCKaM, BKITFOYAs TUBEPCUPHKAIINIO 36MEIbHBIX MACCHBOB B PETHOHAX C Pa3INYHLIMU [TOYBEHHO-
KIIMMATUYECKUMU OCOOCHHOCTSIMHU, BO3/CIBIBAHUE SPOBBIX M O3UMBIX KYJBTYp B paMKax 3BEHa
ceBO0OOPOTA, YepeOBaHNE KYIbTYpP C Pa3IMYHON TPeOOBATENHHOCTHIO K arpo(oHy.

Toprosas u npouasi 1e0UTOPCKAA 32/10JI2KEHHOCTh

31 nexadps 31 nexadpsn
MJIH pYo. 2021 2020
Toprosast nebuTopckas 3a10KEHHOCTb 4,209 1,644
[Ipouas nebuTopcKkas 3a10JKEHHOCTh 25 32
HJIC k BO3MeIICHHIO 24 32
ABaHCHI BBIJaHHEBIC 1,336 1,406
[Tpenomnara no npoynM Hajoram u cbopam 17 18
5,611 3,132
IIpocpouyenHas ToproBasi U NPoYas 1e0UTOPCKAN 3210/5KEHHOCTH
Cpoku MPOCPOYKH TSOUTOPCKON 3a]J0KEHHOCTH OBLTH CJICTYFOIIUMU:
31 nexadps 31 nexadps
MJIH pYo. 2021 2020
Henpocpouennas 4,187 1,478
IIpocpouennas no 30 quei 19 189
ot 30 mo 180 mHeit 15 8
ot 180 mo 360 nueit 1 1
6onee 360 nHei 12 1
4,234 1,676

Ha 31 nexabps 2021 ObuT HaumMCIIEH pe3epB IO OXKHIaeMbBIC KPEAUTHBIE YOBITKH JIEeOMTOPCKOM
3aJJ0JKEHHOCTH B pazMep 14 muH py6. (Ha 31 mekadps 2020 roga HaumcieH pe3eps: 9 MiH pyo.).
Crmcanne 1eOUTOPCKOM 330 KEHHOCTH B TeueHue 12 Mecsres, 3akonuuBmuxcs 31 mexadps 2021
rojia, coctaBuio 9 mitH py0. (B TeueHue roja, 3akoHunBierocs 31 aexadps 2020 roxa: 1 muH pyo.).

Wudopmarust 0 TMOABEpKEHHOCTH ['pynmbl KPEeAWTHOMY W BAIOTHOMY PHCKaM pacKpbITa B
[Tpumegannn 20.

I[enemnble cpeacrea 1 HX IKBUBAJICHTDI

31 nexadpsn 31 nexadpsn
MJIH py0. Banrora 2021 2020
OcraTky Ha 0aHKOBCKHX CUETax pyo. 37 86
OcraTky Ha 0aHKOBCKHX CUETax EBpo 321 282
OcraTky Ha 0aHKOBCKHMX CUYETax nosn. CHIA 5 526
JleHekHBIE CPENCTBA B Kacce 2 2
365 896

ITo cocrostauto Ha 31 mexadps 2021 roma octaTky Ha 0AHKOBCKUX CUETaxX B OaHKE, SBIISIOIIEMCS
CBSI3aHHOW CTOPOHOH W MMEIOMEM peHTHHT B2 1Mo maHHBIM peHTHHTOBOTO areHTcTBa Moody’s,
coctaBysu 363 mutH pyo0. (Ha 31 mexadps 2020 roga: 894 muH pyo.), cMm. [lpumedanue 24.
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HNudopmarus 0 moaBep:KeHHOCTH ['pymnmbl MPOIICHTHOMY PHCKY M aHAIW3 YyBCTBUTEIHLHOCTH B
OTHOIIICHUY (PMHAHCOBBIX aKTUBOB U 00s3aTENIBCTB PAaCKPHITH B [Ipumedannn 20.

Kanuran u pe3epBbl

YcTaBHBIN U J002aBOYHBIN KAIINTA

KonuyecTBo akuuii, ecjim He YKa3aHO HHOE 31 nexadps 2021 31 gexadpsn 2020
Pa3pemeHnble K BBIMYCKY aKIIUU 7,290 7,290
HomuHanbHasi CTOMMOCTB 1,000 py®. 1,000 py®.
B oOpamienny Ha Havaio rojaa 7,290 7,290
B oOpameHun Ha KOHeIl ro/ia, MOJHOCTHIO ONJIaYeHHbIe 7,290 7,290

OOBIKHOBEHHbIE AKI[UH

Jepxatenu 0OBIKHOBEHHBIX aKIIMH UMEIOT MTPABO Ha MOJSyYECHUE TUBUACHIOB, OOBSIBISICMBIX BPEMsI
OT BPEMECHH, a TAaKXKE UMEIOT IIPABO TOJI0COBATh Ha coOpanmsax KoMImaHny HCX0as U3 TIPaBHiIa «OqHA
akmusi — OofWH Tojoc». Yrto kacaercs akmuii Kommanwm, aepKaTelsIMH KOTOPBIX SIBIISIOTCS
npeanpuatus | 'pynmel, ASHCTBHE TMPEAOCTABISEMBIX WMH TIpaB IPHOCTAHABIUBACTCA IO
ITOBTOPHOTO Pa3MEIIeHUsI COOTBETCTBYIONTHX aKITHH.

Hepeouemca 3€MEJbHBIX YYAaCTKOB

B 2021 rony I'pynna mpoBesa HepeoLieHKy 3€MENbHBIX YYacTKOB COIVIACHO YYETHOH IOJIMTHKE,
[Ipupoct croumoctu cocraBui 1,590 miH py0. u ObLT OTpakeH B COCTABE MPOYETO COBOKYIHOTO
noxoxna. Cm. moapo6uee [Ipumeuanue 9(a).

JlaBuaeHIBI M MPOYNe BBILUIATHI AKIHOHEPAM

B cootBercTBUM ¢ 3akoHOJaTenbCcTBOM Poccuiickoit ®enepanuuu, BEIWYMHA JOCTYIHBIX I
pacnpezneneHus pe3epBoB KoMmmaHnu orpaHMYMBAETCs] BEIMYMHOW HepacHpeaesleHHOW MPUOBLIH,
OTpaXECHHOW B (UHAHCOBOM (OyXTaslTepcKoil) oT4eTHOCTH KOMIIaHWH, TOATOTOBICHHOW B
COOTBETCTBHH C POCCHHCKAMH CTaHIAPTaMHU OyXTaJlTepCKOTO ydeTa U OTYETHOCTH.

B 2021 romy B momb3y ak[MOHEPOB OBUIM OCYIIECTBJICHBI BBIIUIATH JAWBUACHAOB B pa3Mepe
8,000 miH py©6. n pouue BeILIATE B cymMMme 210 mutH py©. (B 2020 roxy B 0b3y aKIHOHEPOB OBLTH
OCYIIECTBJICHBI BHIILIATHI AUBHUIEHAOB B pazMepe 100 MirH py6. 1 mpodne BhITUIaTH B cymMMe 150 MiTH

pyo0.).

YipasJ/ieHne KanmuTajaomM

I'pynna He mMeer opUIMANBHOW TOJWUTHKH IO YIPABICHUIO KallUTaJIOM, OJHAKO PYKOBOACTBO
HpEeANPUHEMAET MEPHI 110 MOAICP/KAHUIO KaluTajla Ha YPOBHE, JOCTATOYHOM JUISl YAOBICTBOPCHNUS
OIEPAlMOHHBIX U CTPATErMYeCKHX MoTpeOHOocTel ['pynmel, a Taxke Ui MOAJEp)KaHHUs TOBEpHUs
YYaCTHHKOB DBIHKA. DTO JOCTUTAETCS MOCPENCTBOM S(P(GEKTUBHOTO YHPABICHUS ACHEKHBIMU
CpeACTBaMH, MMOCTOSHHOI'O MOHUTOPHHTA BBIPYYKH W MPUOBUTH ['pynmbl, a Taxke MIaHUPOBAHUS
JIOJTOCPOYHBIX HHBECTUIMH, KOTOpble (DUHAHCHUPYIOTCA 3a CUYET CPEICTB OT ONepanuoOHHON
nesirenbHOCTH [ pymnmel. OcyecTBisis JaHHBIe Mephl, [ pynma ctpeMuTcst 00eCieduTh YCTOHUNBBIN
POCT MpHUOBLITEH.

PykoBoncTBo I'pymmer perynsipHo oreHmBaeT cooTHomreHue mokasatens EBITDA k momHbIM
3aémHbIM cpenctBaMm. [lokazarens EBITDA ompenensiercs kak mpuOBLTH 32 OTYETHBIHN rof] 6e3 yueTra
aMOPTHU3aIMK M U3HOCA M YUCTHIX (PMHAHCOBBIX 10XO00B/pacxooB. [lokazaTens «momHble 3aéMHBIE
CPEICTBa» OIpeNeNnseTcs Kak cyMMa KpaTKOCPOUHBIX M JOJTOCPOYHBIX KPEOUTOB M 3alMOB,
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o0nurauuii, TOProBoil u mpovel KpeAUTOPCKON 3a10/KeHHOCTH. [I0CKONBKY pacueT mokasaresnei
EBITDA u «monHble 3aeMHBIE CpECTBa» HE ycTaHaBnuBaeTcs npasuwiamu MCPO, He cymecTByeT
€AMHBIX MPaBWJI UX pacyera, APYrue KOMIIAHUU MOTYT PacCUMTHIBATH JAHHBIE MOKA3aTEIH WHBIM
CII0co0OM.

MJIH pyo0. 2021 2020

[IpuOBLIb 32 OTYCTHBIN TOX 13,762 11,874
Pacxon o Haiory Ha puOBLITH 21 8
YucThle (PUHAHCOBBIC PAcX0Ibl/(JI0X0/IbI) 1,186 (43)
AMoOpTH3aIHsI OCHOBHBIX CPEJICTB 1,574 1,579
EBITDA 16,543 13,418
Hroro 00s13aTensCcTB 22,685 27,139
Hroro obsazarenners / EBITDA 1,37 2,02

Kpeaursl u 3aiimMbl

B nannom mpumeuanun npeacrapieHa nHGopManus 00 yCIOBUIX COOTBETCTBYIONIUX COTTIAIIEHUI
0 TIPOIEHTHBIM 3aliMaM | KpenuTam [ pymibl, olleHuBaeMbIM 110 aMOPTHU3UPOBAHHOW CTOMMOCTH.
Bornee mompobnas mHpOpManms o TOABEp)KEHHOCTH ['pynmbl pUCKy W3MEHEHHs MPOIEHTHOM
CTaBKH, BAIFOTHOMY PHCKY M PUCKY JHUKBHUAHOCTH IpejicTaBieHa B [Ipumedannn 20.

31 nexadps 31 nexadpsn
MJIH pYy0. 2021 2020
[loneocpounvie
JlonrocpouHbie 0aHKOBCKHE KPEIUTHI OT CBSI3aHHBIX CTOPOH 6,009 8,398
6,009 8,398
Kpamkocpounvie
KparkocpouHble 6aHKOBCKHE KPEIUTHI OT CBA3aHHBIX CTOPOH 3,039 3,799
Kparkocpounble 6aHKOBCKHE KPEIUTHI OT 3-X JIUILL 4,518 8,554
OoOnuramnuu 5,470 4,133
KpatkocpouHble Bekces, BbIAHHbIE 3-UM JTHLIaM 1,716 133
KpaTtkocpounbie 3aliMbl OT HEOAHKOBCKHX KOMITAHHHA - 950
14,743 17,569
20,752 25,967

dunancupoBanue ['pymIbl B TOM YuCiie 00ECIICYMBACTCS 32 CUET KPEJAUTOB, BBIJAHHBIX OaHKOM,
SIBJISIFOLTUMCSL CBS3aHHOM CTOPOHOM M UMEIOIIUM PeUTHUHT B2 10 TaHHBIM pEUTHHIOBOTO areHTCTBA
Moody’s.

B 2021 roxy I'pynma 3axmrodriia JOroBOpsI Ha MPOIAXKy paHee BEIKYIUICHHBIX OOJUT A Ha CYMMY
1,316 muH py6.(B 2020 roxy 69 MiH py0.), B TOM YKCIIE OTallIeHHE PaHee HAKOIJICHHOTO KYIIOHHOT'O
nmoxoxaa -21 murH py6. (B 2020 - 54 muta py0.). Ha 31 mexabps 2021 roga oOGnuraiini, BEIKYIUICHHBIE
I'pymmoit Ha KoHeT repuoa, coctaBuiu 554 mumH py6. (Ha 31 gexadpst 2020 roxa - 1,870 muH py0.)
B KommndecTBe 553,856 mryka (Ha 31 mexabps 2020 rona - 1,866,281 mTyk), 6€3 yuera KymOHHOTO
noxona 9 mutH py0. (Ha 31 mexabps 2020 roma - 31 mutH pyo.).

YcioBusAMU BbIITyCKa OOJMIranuil HE MPenyCMOTPEHa BO3MOXKHOCTb MX JOCPOYHOIO IOTalll€HMS.
OnHako, TOCKOJIBKY B MOMEHT BbIITycKa [ pymnma oObsBHIa CTAaBKU TOJBKO NEPBBIX IECTH KYIIOHOB,
y BIIaJeNbIEeB OOJIMTalli eCTh MPaBO NPEAbSBUTH JaHHBIE OONUIAalMK K MOTAICHUIO B TEUEHHUE 5
pabounx AHEW IMOCIEAHEr0 IO OYEePEeAHOCTH KYMOHa IO OOJHraiysM, pa3Mep KOTOporo ObuT
yctaHoBieH [pymmoii. B cBs3m ¢ atum mo cocrosano Ha 31 gexabps 2021 I'pymma
KIaccuduupoBaa 3a10DKEHHOCTD 10 O0IUranusaM Kak KpaTKOCPOUHYIO.
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VcnoBus u CpOKH IJIATEKEH [0 HEMOTrallleHHEIM 3aiiMaM OBLTH CJICAYIOIINMU:

MJIH pyo0.

ObecrieueHHbIeE OaHKOBCKHE
KPEIUTHI OT CBSI3aHHBIX CTOPOH
ObecrieueHHbIE OaHKOBCKHE
KPEIUTHI OT 3-X JIUI]
HeobGecnieuennnie 6aHKOBCKHE
KPEIUTBHI OT CBSI3aHHBIX CTOPOH
HeoOecneuennple 0aHKOBCKHE
KPEOUTHI OT 3-X JIHI]
HeobecnieueHnbie 3aiiMbI OT
MPOYUX KOMITAHU#T

OO6auranuu

Bexkcens, BoIIaHHBIE

3-uM auam

Hroro ods13aTe/ILCTB

MJIH pyo0.

OO0ecrieueHHBIC 0AHKOBCKHE
KPEIUTHI OT CBSI3aHHBIX CTOPOH
ObecrieueHHbIE OaHKOBCKHE
KPEIUTHI OT 3-X JIUI]
HeobGecnieuennnie 6aHKOBCKHE
KPEIUTHI OT CBA3AHHBIX CTOPOH
HeobecneueHnble 0aHKOBCKUE
KPEOUTHI OT 3-X JIHI]
HeobecnieueHnnbie 3aiiMbI OT
MPOYUX KOMITAHUHI

Oonuranuu

Bexkcens, BoIIaHHBIE

3-uM auam

HToro 06s13aTeILCTB

31 nexadps 2021 roga

Homu-
HomunanbHast Toabl HaJbHasi banancoBas
Basilora cTaBKa NpOLEHTa  MOraiieHHs CTOMMOCTh CTOMMOCTh
Py6is 1-11.25% 2022-2030 8,980 8,980
Py6is 2.1-9.9% 2022 1,810 1,814
Py6ip 0,5-11.5% 2022-2023 68 68
Py0i1p 2.1-11% 2022 2,700 2,705
PyGip 0% 2022 - -
Py0i1p 6% 2027 5,446 5,470
Py0i1b 6-8% 2022 1,688 1,716
20,692 20,752

31 nexadps
2020 roga

Homu-
HomunaabHas Toabl HaJbHasi banancoBas
Baslora cTaBKa MpouleHTa  MOrameHus CTOMMOCTh CTOMMOCTh
Py0i1p 1-11.5% 2021-2030 12,229 12,133
PyGis 5.25-7.01% 2021 3,500 3,505
Py6ip 1-8.25% 2021-2023 64 64
Py0i1p 2.27-7.01% 2021 5,040 5,049
Py0i1p 0% 2021 950 950
Py6ip 7.75-8.25% 2027 4,133 4,133
Py0i1p 0-7.5% 2021 129 133
26,045 25,967

Huzkue MPOLICHTHBIC CTaBKU OTHOCATCA K CY6CI/II[I/IpOBaHHLIM KpCAUTHBIM OOTOBOpPaM. prrma

noJjry4yacT CY6CI/I,I[I/II/I ucpe3 AaKKpPCAUTOBAHHBIC 6aHKI/I,

KOTOpBIC MPCAOCTABIIAIOT KPCAUTHI

CeNTbXO3MPOU3BOUTENISIM TI0 CHIDKEHHOUW craBke. CHIDKEHHAs CTaBKa MOXET OBbITh OTMEHEHa B
cilydae HeBBIOJIHeHHs [ pyTmoi onpeielleHHBIX YCIOBUH JJOTOBOPA WIIH B CITydae HEJIOCTATOYHOCTH
OFOJDKETHBIX CPEJICTB IS IPEIOCTaBIICHHS CyOcHauu. [ pyIina Npe3eHTyeT TaKue rocy IapCTBEHHbIC
cybcunmny B cocTaBe puHAHCOBBIX 10X00B ([IpnMeuanue 7(a)).

bankoBckue KpemuThl 00ECIICUCHBI CIICTYIOIIMME aKTHBAMHU:

® OCHOBHBIMH CpeAcTBaMH OalaHCOBOM cTOMMOCTBIO 7,749 miH py0. (Ha 31 mexadps 2020 ropa:
8,414 mmH py0.) — cM. [Ipumedanue 9;

e 3ammacaMu OalaHCOBOW CTOMMOCTBIO

7,405 mutH py0.) — cm. [Ipumeuannue 12.

10,305 w™mH py6. (Ha 31

nmekabpss 2020 rona:
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CBepKa H3MeHEeHHN 00513aTeJIbCTB H JIeHEKHBIX MOTOKOB 0T q)HHaHCOBOﬁ ACATECJAbHOCTH

MJIH pYo.

Ocratok Ha 1 siHBaps 2021

H3MeHeHHUsA B CBA3M C JeHEKHBIMH
NMOTOKAMH OT q)HHaHCOBOﬁ ACATCIbHOCTH

[IporneHTH! yIUTaYeHHBIE TIO KPEIUTAM U
3aiMam

[IpuBneueHue 3aeMHBIX CPEICTB
BeImiaTel 10 3a€MHBIM CPEIICTBA
OO6Jyiiranyu BBITTYIIIEHHBIC, HETTO

HToro uzaMeHeHuii B CBSI3H C JIeHEKHBIMHU
NMOTOKAMH OT q)ﬂHaHCOBOﬁ ACATCIbHOCTH

IIpoune u3MeHeHH

IIpoueHTHBINM pacxoA Mo KpeauTam u 3aiiMam
Mena Bekceneit

HUToro npounx nuamMmeHeHuni

OctaTok Ha 31 nexadps 2021

MJIH pYo.

OctaTok Ha 1 suBapst 2020

H3MeHeHNs B CBSI3U € JeHEKHbIMU
MOTOKAMH OT (PMHAHCOBOI JeATeTbHOCTH

IIpoueHTs! yriayeHHbIE IO KPEOUTaM U
3aiiMam

Ilnarexxu o apenne
IIpuBneyeHue 3aeMHBIX CPEICTB
BrImaTel o 3a€MHBIM CpeicTBa
OOnuraiuy BEITYIICHHBIC, HETTO

HToro u3aMeHeHHni B CBSI3H C JeHEKHBIMHA
MOTOKAMH OT (PMHAHCOBOI JeATeTbHOCTH

IIpoyue u3sMeHeHUs

IIpoueHTHBIN pacxof MO KpeuTaM U 3aiimaM
Mena Bekceneit

HToro npoyux u3MeHeHu

Ocratok Ha 31 nexa6ps 2020

Oo6s13aTeIbCcTBA
Kpenutsl n
3aliMbI Oo0auranuu HTroro

21,826 4,140 25,967
(997) (269) (1,266)
12,884 - 12,884
(19,548) - (19,548)
- 1,316 1,316
(7,661) 1,047 (6,614)
1,115 283 1,398
2 - 2
1,117 283 1,400
15,282 5,470 20,752

Oo0s13aTebCTBA

Kpeautbl n
3alMBbI Ooauranun Hroro

17,937 4,064 22,001
(1,160) (462) (1,622)
18,503 - 18,503
(14,689) - (14,689)
- 123 123
2,654 (339) 2,315
1,230 415 1,645
5 - 5
1,235 415 1,650
21,826 4,140 25,967
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Toprosasi u npoyasi KpeTUTOPCKAA 320 2KEHHOCTH

31 nexadps 31 nexadOps

MJIH pY0. 2021 2020
Toprosast KpeAUTOpCKas 3aJ0JHKEHHOCTh 370 138
KpatkocpouHsie 0053aTeTBCTBA IO TOCTaBKE MPOIYKIIUHI 32
apeHIy 3eMENIbHBIX YIaCTKOB 97 58
[Ipouas xpeauTopcKast 3a10KEHHOCTD 348 132
IIpoune Hanoru k ymuare 402 257
ABaHCBI IOTy4YEHHBIE 294 168

1,511 753

ITo cocrostamio Ha 31 mexabpst 2021 roma ToproBas W Ipodas KpeIUTOPCKasl 3aT0JDKEHHOCTh OT
CBS3aHHBIX CTOPOH cocTaBimsia 1 muH pyO. (ma 31 gekabps 2020 roma: 19 mum pyo.),
cM. Ilpumeuanue 24.

Nudopmanust o moaBep>KeHHOCTH [ pynbl BaTFOTHOMY PUCKY M PUCKY JIMKBHIHOCTH B OTHOIICHUU
TOProBOM M NMPOYEN KPEAUTOPCKON 330PKEHHOCTH packphita B [Ipumedanun 20.

YupasieHnue ppUHAHCOBBIMU PUCKAMMU

Oo630p

Hcnonb3oBanne GUHAHCOBBIX HHCTPYMEHTOB TIO/IBepraet [ pyIiny CleIyroIuM BUAaM PUCKa!
®  KpEIUTHBIN PHUCK;

®  PUCK JIMKBUIHOCTH;

®  PBIHOYHBINA PHUCK.

B manHOM mpuMedaHuu mpencTaBieHa WH(OpMAIUSA O TOJBEPKEHHOCTH ['pymIbl KaxaoMmy u3
YKa3aHHBIX PUCKOB, O 1esX [ pynmbl, ee MOJUTHKE U TIPOIeAypax OICHKU U YIPABICHHUS JTaHHBIMHU
pUCKaMu, ¥ O Tonxojax ['pymmbel K ympaBieHWIo KanurtanoM. JlonmoiaHurtenbHas wH(OpMALUS
KOJMYECTBEHHOTO XapaKTepa pacKphIBAaeTCsl MO BCEMYy TEKCTy IaHHONW KOHCOIWAMPOBAHHOMN
(MHAHCOBOH OTYETHOCTH.

OcHOBHbIE NPUHIMIIBI YIPABJIEHUS] PUCKAMH

CoBeT TUPEKTOPOB HECET OO0 OTBETCTBEHHOCTH 32 OPTaHU3aIlUI0 CUCTEMBI YIIPABJICHUS PUCKAMHU
I'pynmel v HaA30p 3a GYHKIHOHUPOBAHUEM 3TOH CHCTEMBI.

[TonmuTtuka I'pymiis! Mo ynpaBiIeHHIO pUCKaMU pa3paboTaHa ¢ IEeNbI0 BBISIBICHUS U aHAJIN3a PUCKOB,
KOTOpPBIM TIOJIBEpraercs [pymnma, yCTaHOBIIEHWS JOMYCTHUMBIX TpEAETbHBIX 3HAUYEHUH pHCKa U
COOTBETCTBYIOIINX MEXaHH3MOB KOHTPOJIS, @ TAaKXKe€ IS MOHHTOPWHTA PHUCKOB W COOJIOJIEHUS
YCTAHOBJICHHBIX oOrpaHudyeHuii. [lomuTHKa © CHUCTEMBI YIpaBIEHHS PHUCKAMU PETYJSPHO
AQHAJM3UPYIOTCS Ha TpeaMeT HEOOXOIMMOCTH BHECEHHS W3MEHEHUH B CBSI3M C HM3MEHEHHSIMHU
PBIHOYHBIX YCIIOBUH U jAesTenbHOCTH ['pynmbl. ['pymnma ycraHaBiavBaeT cTaHAApPTHl U MPOLEAYPHI
0o0ydYeHUs W yTPaBICHUS C LENbI0 CO3JaHMS YIIOPSIOUeHHON M JEHCTBEHHON CHCTEMBI KOHTPOJIS,
B KOTOPO# BCce paOOTHUKH MOHUMAIOT CBOIO POJIb U OOS3aHHOCTH.

KpenuTtHslii puck

KpenutHbII pUCK — 3TO PHCK BO3HWKHOBEHWS y ['pynmbl ¢uHAHCOBOTO YOBITKA, BBI3BAHHOTO
HEUCTIOJTHEHHEM IIOKyTIaTeieM WM KOHTPAareHToM TI0 (pMHAHCOBOMY WHCTPYMEHTY CBOHX
JIOTOBOPHBIX 00S3aTENLCTB M BO3HUKACT, TJIABHBIM 00pa3oM, B CBs3M C uUMeronielics y ['pynmbl
neOUTOPCKOH 3aT0DKEHHOCTHIO TIOKYTIATeNel U ¢ MHBECTUITMOHHBIMH [IEHHBIMU OyMaraMu.
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Ilooeepotcennocmov Kpeoummnomy pucKky

BbanmancoBas ctoumMocTs (PHAHCOBBIX aKTUBOB OTPa)kaeT MaKCHUMAaJIBFHYIO TIOJBEPKEHHOCTH | pyimbl
KpeIUTHOMY pHUCKY. MakcumallbHasi TOABEPKEHHOCTh KPEAWTHOMY PHCKY MO COCTOSIHAIO Ha
OTUETHYIO JaTy:

31 nexadps 31 nexadps

MJIH pYy0. 2021 2020
Bexkcens 8,937 17,467
Toprosast u ipodasi 1eOUTOPCKas 3aJ0HKEHHOCTh 4,234 1,676
JleHexHbIe cpeiCTBa U UX IKBUBAJICHTHI 363 894
[Tpoune prHAHCOBBIE AKTHBEI 383 281
13,917 20,318

o cocrostautio Ha 31 mexabps 2021 roga neHeKHbIE CpeACTBa B cymMmMe 363 MiH py0. HaXOIHIINCh
B OaHKe, SIBIIIONIEMCS CBS3aHHOW CTOPOHOW M UMEIOIEM PeUTHHT B2 1O JaHHBIM PEHTHHIOBOTO
areaTctBa Moody’s (31 mekabps 2020 roma: neHeKHBIE CpecTBa B cymMme - 894 MitH pyo.).

OreHOUHBIN pe3epB TOJ YOBITKM OT OOECIICHEHHs BEKCeleH, MONYYEeHHBIX MO COCTOSHHIO Ha
31 mexabps 2021 roma, coctaBui 34 MutH pyO. PedTHHT KOHTpareHTOB He HIDKE B2 1Mo maHHBIM
perituaTOBOTO areHTcTBa Moody’s. Hanoromerii ad(eKT OT BOCCTAaHOBIECHUS pe3epBa COCTaBUI 8
MJIH pyo0.

Topzoeas u npouasn 0edbUmMoOpPcKasn 3a007:4ceHHOCHLL

IlogsepxenHocTs ['pynmel KpeAUTHOMY pPHUCKY B OCHOBHOM 3aBHCHT OT HWHJIMBHUIYaJIbHBIX
XapaKTePUCTUK KaKAOTO MOKynarens/kiuenta. OQHAKO PyKOBOACTBO TAaKKe MPUHUMAET B PacyeT
(akTOpbl, KOTOpbIE MOTYT OKa3aTh BJIMSHHE HA KPEAMTHBIA PUCK KIMEHTCKOW 0asbl ['pymmbl,
BKJTIOYAsl pUCK J1eoiTa, NPUCYLIIHHA KOHKPETHOW OTpaciy WIH CTPaHe, B KOTOPOH OCYIIECTBIISIOT
CBOIO JICATEJIBHOCTh KIIMEHTHI, IIOCKOJIBKY 3TH (aKTOPbl MOTYT OKa3blBaTh BIMSHUE HA YPOBEHb
KPEIUTHOTO PUCKA, OCOOCHHO B TEKYIIMX YCIOBUAX yXYIIIEHHSI SKOHOMUYECKOH CUTYallHH.

Kak mpaBuio, mpoiaXu CeNbCKOXO3SHCTBEHHON NPOAYKIMU OCYHIECTBISIOTCS HA YCIOBHSX
NpeaoIUIaThl, a MPOJAXH COJIoNA C OTCPOYKOl Iuiarexxa. 'pymma He TpeOyer obecrieueHHs B
OTHOILIEHUU TOPTrOBOH 1eOUTOPCKOHN 330JKEHHOCTH. [l CHIDKEHHS KPEAUTHOTO PUCKA 110 TAKHM
KoHTpareHTam [ pymnma 3akirouaet qorosopa akropunra. Ha 31 gexadpst 2021 roga obmast cymma
nepelaHHON 3aI0JDKEHHOCTH 110 HUM cocTaBmiia 623 mutH py0. (Ha 31 nexabps 2020 roxa: 1,920 mia

pyo.).

Ha 31 nexabps 2021 76% ToproBoii AeOMTOPCKOW 3aJIOJKCHHOCTH MPUXOJHUTCS HAa HECKOJIBKO
KOHTPAreHTOB, SBJSIONIMXCS YacThio ofHou ['pymnmsl (Ha 31 nexadps 2020 roxa: 37%), ¢ KOTOpoit
['pynma umMeer ToproBbie OTHOIICHUs Oonee 4-x jer. PeldtuHr manHoro koHTpareHTa Baal mo
JIAHHBIM PEUTUHTOBOTO areHTcTBa Moody’s.

IIpu ocymecTBIEHMN MOHUTOPUHIA KPEIUTHOTO PUCKA KJIMEHTHI TPYINUPYIOTCS B COOTBETCTBUH C
UX KPEIUTHBIMU XapaKTePUCTHKAMH, B TOM YHCIE, OTHOCATCS JIM OHM K (U3HMUECKUM WIH
IOPUANYECKUM JIUIIAM, SIBISIFOTCS JIM OHU ONTOBBIMH, POZHUYHBIMH WM KOHEYHBIMH MOKYIIATENSIMH,
WX  TEpPPUTOPHAIBHBIM  PACIOJIO)KEHUEM, OTpaciieBOM  MPHUHAUIEKHOCTBIO,  CTPYKTYpOM
3aJI0JKEHHOCTH IO KOJIMYECTBY JAHEW MPOCPOUYKM IUIaTeXka, JOTOBOPHBIMHM CPOKAMH MOTallleHUs
3aJJ0JDKEHHOCTH W HalIW4YMEeM B IHPOLUIOM (UHAHCOBBIX 3aTpynHeHuWd. ToproBas u mpouas
nebuTopceKas 3a10JDKEHHOCTh OTHOCHTCSI HCKITIOUMTEIBHO K ONTOBBIM HOKynaressiM. [lokymnarenny,
OTHECEHHBIE K KaTETOPHH «BBICOKOTO PHCKa», BKIIIOYAIOTCS B II€PEUEHb KIMEHTOB, B OTHOILCHUU
KOTOpBIX JEWCTBYIOT OIIpPEJIeNeHHblE OrpaHUuYeHUs, M BIIOCIEACTBUM TOPTOBIS C HUMHU
OCYILECTBIISIETCS HA YCIOBUSX IPEAOILIATHI IOCIE MOJIY4YEeHUs OTAEIbHOro paspemeHus Cosera
JTUPEKTOPOB.
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OsxumaeMblii ypOBEHb KPEAUTHOTO YOBITKA PACCUUTBHIBACTCS IS 1EOUTOPCKON 3aJ0JKEHHOCTH Ha
OCHOBE KPEIUTHOTO PEUTHHTra Ka)KAOTO TMOKYIATeJs, CTaTyca MPOCPOYCHHOU 3aJ0JLKCHHOCTH U
(haKTHUECKOTO ONBITA KPEOUTHBIX YOBITKOB 3a MmociegHue Tpu roga. OLEHOYHBIH pe3epB MO
YOBITKH OT 00€CIICHeHHS TEOUTOPCKOMN 3a0JDKEHHOCTH 0 cocTosHUI0 Ha 31 mexabps 2021 roma
coctasui 14 mutH py6. (Ha 31 nexadps 2020 rona coctaBuit 8 MitH pyo0.).

Puck JUKBUAHOCTH

Puck nNMKBHIHOCTH — 3TO PUCK TOrO, YTO y I'pynmnbl BOSHHUKHYT CJIOKHOCTH IIPHU BBIIOJIHEHUU
00s3aHHOCTEH, CBSA3aHHBIX C (UHAHCOBBIMH 00S3aTENBCTBAMH, pacyYeThl IO KOTOPBIM
OCYILECTBIISIOTCA Iy TeM Tepelau IeHEKHBIX CPEACTB WK Apyroro ¢puHancoBoro aktusa. [logxon
I'pymnmbl K ynpaBleHHUIO JIMKBUAHOCTBIO 3aKIIOYAETCS B TOM, YTOOBI 00€CIIEUNTh, HACKOIBKO 3TO
BO3MOXHO, IIOCTOSIHHOE HalW4ue y I'pymIbl JIMKBUAHBIX CPEACTB, JOCTATOYHBIX IS MOTAILICHUS
CBOUX 00f3aTEJILCTB B CPOK, KaK B OOBIYHBIX, TAK U B CTPECCOBBIX YCJIOBHUSX, HE JOITyCKas
BO3HHKHOBEHHS HETPHEMJIEMBIX YOBITKOB M HE MOJIBEPrasi PUCKY penyTauuio ['pymsl.

Y Tpynmbl HWMEIOTCS JOTOBOPHBIE O0S3aTENbCTBA IO TMPHOOPETEHHIO OCHOBHBIX CPEICTB
(cm. Ilpumeuanue 22).

Huxe npeacTaBjcHa I/IH(l)OpMaHI/Iﬂ O JOrOBOPHBIX CpOKax IMOTrallICHUA (bHHaHCOBI:IX O6$[33,T€J'H>CTB,
BKJIIO4Yasd paCuUCTHBIC CYMMBI IPOLUECHTHBIX rmaTexceﬁ, HO HCKJIFOYasl BIIMSHUC COIVIALICHUM O 3a4eTe.

33



MJIH pYo.
31 nexadpsn 2021
Kpenuts! u 3aiimbl

Oo6muranun

Toprosast u npoyasi KpeAUTOPCKas
3aJI0JDKEHHOCTh

Bantotnsie dopBapaHbie
koHTpakThI(cM. [Ipumeuanue 6(b))

Ommox
Ilpumox

OctaTok Ha 31 nexa6ps 2021 roaa
31 nexadps 2020
Kpenuts! u 3aiiMbl

OOuranyu

Toprosast u npo4asi KpeAUTOPCKas
3a8JJ0JKEHHOCTh

BantotHbie hopBapAHbIE KOHTPAKTHI
(cm. TIpumeuanne 6(b))

Ommox
Tlpumox

OctaTok Ha 31 nexadps 2020 roaa

AO «Asanzapo-Azpo»
Tpumeuanus k xoncoruouposanrou gurancosot omuemnocmu 3a 2021 200

IMotoxn
JACHEKHBIX
Banancosas CPeIcTB Mo Memnee
CTOMMOCTh JOT0BOPY ITo Tpe6oBanmI0 3 mecsneB 3-12 mecsineB 1-5 ner OoJiee S et
15,282 16,568 - 2,355 7,654 6,516 43
5,470 5,906 - 133 5,773 - -
814 813 523 168 113 8 1
123 48 - 19 29 - -
- 9,170 - 3,563 5,607 - -
- (9,122) - (3,544) (5,578) - -
21,689 23,383 523 2,694 13,598 6,524 44
21,834 23,641 - 7,431 6,761 8,771 678
4,133 4,464 - 85 4,379 - -
328 335 213 50 69 2 1
63 37 - 9 28 - -
- 9,139 - 634 8,505 - -
- (9,102) - (625) (8,477) - -
26,295 28,477 213 7,575 11,237 8,773 679
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Banossle puTOKM (OTTOKHM) MEHEKHBIX CPEICTB, NMPEJCTABICHHBIE B TAOJUIlE BBIIIE, SBISIOTCS
JOTOBOPHBIMU HEJUCKOHTUPOBAHHBIMHU JIEHEKHBIMH MTOTOKaMH, OTHOCAIIMMHCA K IPOU3BOJHBIM
(MHAHCOBBIM 00s3aTENbCTBAM, YyIEPKHBAEMBIM Uil Lelled ympaBieHusi puckamu. JlaHHbie
00s3aTeNbCTBA, KaK MPaBWIIO, HE 3aKpBIBAIOTCS JIO JaThl TOramieHus. JleHexHble MOTOKU
MIPEJICTABIECHbl CBEPHYTO B OTHOUIEHWHM IPOM3BOJHBIX HHCTPYMEHTOB, pacdeT MO KOTOPHIM
MIPETyCMOTPEH HAa HETTO-OCHOBE, M Pa3BEPHYTO B OTHOLIEHMH MPOM3BOJHBIX MHCTPYMEHTOB, IO
KOTOPBIM TIPEAYCMOTPEH OJHOBPEMEHHBIN pacyeT B IOJIHOW CyMMe, Hampumep, (popBapaHbie
BaJIIOTHBIE KOHTPAKTHI.

He oxwmpmaercs, 9T0 MOTOKM ACHEKHBIX CPEACTB, IPUHUMAaeMble K PACCMOTPEHHIO TPH aHATIN3e
CPOKOB ITOTaIIeHHS, MOT'YT MPOU30HTH CYIIECTBEHHO paHbIIIe MIIM X BETUYNHA OyIeT 3HAUNTEIIHHO
OTIIMYATHCS.

PoiHoYHbBII pHCcK

PEIHOYHBIH PUCK — 3TO PHUCK TOTO, YTO U3MEHEHUS PHIHOYHBIX IICH, HATPUMEP, OOMEHHBIX KypCOB
WHOCTPaHHBIX BAJIOT, CTABOK IMPOIICHTA U IICH Ha aKI[UH, OK&XXYT HETaTUBHOE BIMSHUE HA MPUOBLTH
['pynmbl Wik Ha CTOMMOCTh MMEIOLIUXCSA Y Hee (PMHAHCOBBIX MHCTPYMEHTOB. llenb ympaBicHHs
PBIHOYHBIM PHUCKOM 3aKJIFOYAETCS B TOM, YTOOBI KOHTPOJHMPOBATH MOJIBEPKEHHOCTH PHIHOTHOMY
PHUCKY W YIIEpP)KHBATh €€ B IOMTYCTUMBIX Mpeaeiiax, MPH 3TOM JOOHBAsICh ONTUMHU3AINN JOXOTHOCTH
UHBECTUILIUH.

Banrommuwtii puck

V I'pynnbl UMeeTcsi HOTOK BaIIOTHOM BBIPYUKH OT MPOAAXKHU CEIbCKOX03IUCTBEHHON MTPOAYKIIMU Ha
€BPOINENHCKUX PpBIHKAaX, OCHOBHAas 4YacTh KOTOPOH HampaBisieTcs Ha 3aK/IIOUCHHME BaJIOTHBIX
(dopBapAHbIX KOHTpakToB. YHMCTBI yOBITOK MO KypcoBbIM pasHuuam 3a 2021 rox cocraBui
46 miH py06. (3a 2020 rox — uncras npuOsUIs 19 MiH pyo.). Takke, HETTO pacxol OT U3MEHEHHUS
CTpaBelIMBON CTOMMOCTH BAIIOTHBIX (OpBapAHbIX KOHTpakToB 3a 2021 rox cocTaBui
483 muH py0. (32 2020 rog — moxox 1,111 muH py6.). Cm. [Ipumeyanue 6.

IloaBep:keHHOCTH BAJIOTHOMY PUCKY

[MonBepkeHnHOCTh ['pymIiel BamOTHOMY pPHCKY, HUCXOAS W3 HOMHHAIBHBIX BEIWYWH, ObLIa
CIIETYIOILIEH:

31 nexadpsa 2021
BripaxxeHbl B BripaxxeHsl B
MJIH pYy0. poaa. CHIA €Bpo
Toprosast u ipovasi 1eOUTOPCKas 3aJ0HKEHHOCTh 3,128 83
JleHexHbIe cpeiCTBa U UX IKBUBAJICHTHI 5 321
BamtorHsle (opBapaHbIe KOHTPAKTHI 192 (40)
ToproBast u ipovasi KpeIUTOPCKas 33I0JKEHHOCTh (169) (69)
3,156 295
31 nexadps 2020
BrbipaxkeHbl B BripaxxeHsbl B
MJIH pYo. aoaa. CIIA eBpo
Toprosas u npoyast 1eOUTOpCcKast 3a0JKEHHOCTh 1,141 130
JleHexHble cpeicTBa U MX IKBUBAJICHTHI 526 282
BamorHble (opBapaHble KOHTPAKTHI, HCIOJIB3YEMBbIE /IS
XEIKUPOBaHUS 29 203
Toprosasi v ipodasi KPEAUTOPCKAs 380 KCHHOCTh - 9
1,696 606
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B Teuenue roga MIPUMCHAIUCH CIICAYIONINE OCHOBHEBIC 0OMEHHEBIE KYPChI MHOCTPAHHBIX BAJIIOT:

Cpennnii 00MeHHBI OOMEeHHBI KypC «CHOT» HA OTYETHYIO
B pYyo. Kypc JaaTy
2021 2020 2021 2020
1 nonnap CIIIA 73,65 72,15 74,29 73,88
1 eBpo 87,18 82,45 84,06 90,68

AHanu3 YYBCTBUTCJIBbHOCTH

VYkpemienue/(ocnadienue) Kypca pyOsis, Kak MMOKa3aHO HUXKE, MO0 OTHOIICHUI0O K MHOCTPAHHBIM
BaJIIOTaM 110 cocTostHMIO Ha 31 nexabps 2021 roma yBeamaniio/(yMEHBITHIIO ) OBl BETMINHY KaIluTaza
YU TIPUOBLTH WM YOBITKA IO HAJOTOOOJOKCHWS Ha HIDKEYKa3aHHBIC CyMMBI. JIaHHBIN aHam3
OCHOBaH Ha KOJIEOaHMSX OOMEHHBIX KypCOB BalllOT, KOTOpble ['pymma paccmaTpuBana Kak
000CHOBaHHO BO3MOXKHBIC 10 COCTOSHHUIO Ha KOHEI[ OTYCTHOTO Nepuoja. AHaIHM3 MPOBOJUIC
WCXONd U3 JOMYIICHHS O TOM, YTO BCE IMPOYUE MEPEMEHHBIE, B YACTHOCTH CTAaBKU IPOLICHTA,
ocratotcs HensMeHHbIMH. [lokazarenu Ha 31 aexadbps 2020 rona aHaTM3UPOBAIMCH HA OCHOBE TEX
K€ TPUHIIAIIOB, XOTS JAOMyCKaeMble B KaueCTBe 0OOCHOBAaHHO BO3MOKHBIX M3MEHEHHS OOMEHHBIX
KYPCOB BaJIOT OBLITH IPYTHMHU, KaK YKa3aHO HUXKE.

MJIH pYo. Ykpenienue pyoJis OcaabJienue pyoJisi

IIpu6sLIb NN Ipu6sLIb NN
Kanuran (yObITOK) Kanuran (yObITOK)

31 nexadps 2021

JHomnaps! CIIIA (13meHeHue

10%) (1,208) (1,208) 1,208 1,208

Egpo (n3menenne 10%) (769) (769) 769 769

IIpouas BamtoTa

(m3menenue 10%) (8) (3) 8 8

31 nexadps 2020

Jomnaper CHIA (u3meHeHHe

10%) (832) (832) 832 832

EBpo (u3menenne 10%) (284) (284) 284 284

IIpouas BamoTa

(m3menenue 10%) (®) ) 8 8

Ilpoyenmmnuwtii puck

V3MeHeHns NpOLIEHTHBIX CTABOK OKa3bIBAIOT BIMSHUE, B OCHOBHOM, Ha NPUBJICYEHHbIE KPEIUTHI U
3aliMBbl, U3MEHAA MO0 MX CIPaBEIJIMBYIO CTOMMOCTH (IOJTOBBIE 0053aTENBCTBA ¢ (PUKCUPOBAHHON
CTaBKOW MpOLEHTa), MO0 OyaylIre NOTOKH JEHEKHBIX CPEACTB 10 HUM (JOJITOBBIE 0053aTEIHCTBA
C MEPEMEHHOM cTaBKOM mporenTa). PykoBoacTeo ['pymiiel He nmeeT GpopMain3oBaHHON MOTUTHKH
B 4acTH TOT'O, B KAKOM COOTHOILEHHM JOJDKHA PACIPENEIAThCS MOJBEPKEHHOCTh [ pymIibl MEKIY
(uKCUpPOBAaHHON U NMEPEMEHHON cTaBKaMM IpoleHTa. OnHAKO NPH IPUBJIECYEHUN HOBBIX KPEIUTOB
WK 3aiIMOB, BOIIPOC O TOM, Kakas CTaBKa IPOLEHTAa — ()MKCUPOBAHHAS WIN IIepeMeHHas — Oyaer
Oosiee BBITOMHOW Ui ['pynmbl Ha MPOTSDKEHHH OXXKHAAEMOIO IEPHOJa 10 HACTYIUIEHHS CpOKa
MOTAIlICHN, PyKOBOJICTBO PEIIAET HA OCHOBE COOCTBEHHOI'O IPO(hEeCCHOHATBHOIO CYKICHUS.
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CTpykrypa

Ha ordyerHyio paty CTpykTypa TPOLEHTHHIX (DMHAHCOBBIX HWHCTPYMEHTOB [ pymibl,
CTPYNIHMPOBAHHBIX MO THIIAM MPOLIEHTHBIX CTABOK, ObLIa CIIEAYIOIIEH:

MJIH pYo. BanaHcoBasi cTONMOCTh

31 nexadps 31 nexadOps

2021 2020

HNHCcTpyMeHTHI ¢ PUKCHPOBAHHON CTABKOM MPOLIEHTA
DHHAHCOBBIE AKTHBBI 9,049 17,748
DHUHAHCOBLIE 00SM3aTEBCTBA (11,703) (14,497)
HToro nHcTpyMeHTHI ¢ GUKCHPOBAHHOI CTABKOI1
NMPoOIEeHTA (2,654) 3,251

HNHCTpyMeHTHI ¢ IUIaBalolleil CTABKOI MPoleHTa

DHUHAHCOBLIE 00S13aTENBCTBA (9,049) (11,470)
HUTOro MHCTPYMEHTHI C MJIaBalolIell CTABKOM

NMpoIEeHTa (9,049) (11,470)
Bcero (11,703) (8,219)

Hpouuepucxu U3BMEHEHUA pblHO'-lHOﬁ UECHbL

['pynma He 3aKiTr0YaeT HUKAKUX JOTOBOPOB HA MPHOOPETEHUE MIH MPOJaxXy (OHpPIKEeBBIX) TOBAPOB,
KpOMe Kak JJIsl [Ieiel MCTIONBb30BaHMs U MPOJIaXK, UCXOs U3 OKUIAeMBIX ToTpeOHocTel [pymibl;
TakKue JOTOBOPHI HE MPEyCMaTPUBAIOT OCYIIICCTBICHIE PACUSTOB HA HETTO-OCHOBE.

Cl'lpaBeIl.Tll/IBafl CTOUMOCTDH (l)l/lHaHCOBbIX HHCTPYMEHTOB

PykoBozacTBo I'pynmbsl monaraet, 4to GajgaHcoBas CTOMMOCTD TaKMX (PMHAHCOBBIX MHCTPYMEHTOB,
KaK JICHEeXHbIC CpPe/CTBa M UX SKBUBANCHTHI (cM. [Ipumedanue 15), kpaTrkocpouHas AeOUTOpCKas
3a70KeHHOCTh (cM. Ilpumeuanue 14), xpeauropckas 3anobkeHHOCTh (cM. [Ipumeuanue 19) u
KpaTKOCpOuHble Bekcelst mnoiydeHHble (cM. [Ipumeuanne 10) npuOMU3UTENBHO paBHAa UX
CIpaBeIMBOM CTOMMOCTH.

ITo coctostamio Ha 31 mexabps 2021 roga u 2020 romoB crpaBeINBas CTOUMOCTDh KPAaTKOCPOIHBIX
KpeJIUTOB OAHKOB, 3aliMOB U BEKCEJICH BBIIAHHBIX M O0JIUraluii, pacCuuTaHHas Ha OCHOBE TEKYIIEH
CTOMMOCTH OyAyIIMX JCHEKHBIX TIOTOKOB C HWCIHOJIb30BAaHHEM CTaBOK JMCKOHTHUPOBAHUS,
SIBJISTFOIUXCS. HAWITYYINEH OI[CHKOW PYKOBOJICTBA, HECYIIECTBEHHO OTIMYACTCS OT WX OallaHCOBOM
CTOUMOCTH.

DOuHAHCOBBIE WHCTPYMCHTHI, OajaHCcOBass CTOUMOCTH KOTOPBIX OTIIMYACTCA OT HUX CHpaBCHHHBOﬁ
CTOUMOCTH, MMPEACTABIICHBI HUKC!

31 nexadpsn 2021 31 nexadpsn 2020
banancoBas  CopaBeanuBas  baaancoBas  CnpaBenniuBasi
MJIH pYyo. CTOUMOCTh CTOUMOCTh CTOUMOCTh CTOUMOCTh
JonrocpouHbie KpeAUTHI U 3aiiMbl 6,009 5,546 8,398 8,240
6,009 5,546 8,398 8,240

(DuUHAHCOBBIC WHCTPYMEHTHI, OIICHWBAEMbIC IO CIIPABEIJIMBOW CTOMMOCTH IO COCTOSHHUIO Ha
OTYCTHBIC JaThl, MPEICTABICHBI BaIIOTHBIMH (hopBapaHbIMU KoHTpakTtamu (IIpumeuanue 6(b)).
CripaBeiuBasi CTOMMOCTh OCHOBaHa Ha (POpBapIHBIX KOTHPOBKAX BAIIOT M OTHOCUTCS K Y POBHIO 2
HEePapXUH CIPaBEIMBON CTOUMOCTH.
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Apenaa

JoroBopsl apenasl, rie ['pynna BeicTynaeT B KauecTBe apeHAaTOpa

I'pynna apenmyet 3eMenbHbIE yUacTKH miomanpio 67,198 ra (8 2020 roay - 51,632 ra). Jloroopa
apeH/bl 3aKII0Ya0TCa Ha ¢pok oT 1 1o 50 sieT ¢ mpaBoM ux nociuenyroiero npoaieHus. Hekoropeie
JIOTOBOPBI apeH[Ibl MPENYCMATPUBAIOT AOMOIHUTEIbHBIE IUIATEKH, OCHOBAHHBIE Ha M3MEHEHMSIX
JIOKQJIbHOTO MHJIEKCAa LIEHBI.

[Mnatexxn 1O JOrOBOpaM apeHAbl 3EMENbHBIX YYaCTKOB Kak MPaBHJIO OCYIIECTBISUINCH B
HaTypaJbHOH opme.

AKmuesl ¢ hopme npaea noav306anus

AxTuBbl B (hopMme TpaBa IMOJL30BAHUS, KOTOPHIE HE OTBEYAIOT OMNPE/ICICHUIO WHBECTHIIMOHHOW

HEABUKUMOCTH, IIPCACTABISIIOTCA B COCTABE OCHOBHBIX CPEACTB (CMOTpI/ITC HpI/IMC'-IaHI/Ie 9)

Cymmpl, ompasicennvie 6 cocmaee nPuOLLIU U YObIMKA

ThIC. PYy0. 2021
Apenaa cornacio MCPO (IFRS) 16

[TpoueHTHI O 00s3aTENLCTBAM I10 apEHIE 27)
AmopTu3anys akTUBOB B popMe IIpaBa MoJIb30BaHMs (55)
Pacxozbl mo MyHUIIUTIIATTBHOM apeH/e 47)

Onyuonsl Ha npooneHue apeHobvl

B oTHOmEHNN HEKOTOPHIX JOTOBOPOB apeHBI, B KOTOPhIX [ pymma sBisieTcs aperaaTopomM, 1 'pymma
MIPUMEHWJIA CYKIEHIE, YTOOBI OMPENENUTh CPOK apeHABI HCXOIS U3 TIPOAOIDKUTENFHOCTH TIEpHO/Ia,
Ha TPOTSHKEHUU KOTOPOTO JIOTOBOP 00ECIICUCH MPaBOBO# 3aIuTo. ['pyIina cunTaer, 4To nmpaBoBast
3alUIICHHOCTh apPEHNIBI O0CSCIICUMBACTCS HE TOJBKO JIOTOBOPOM (BKIJIFOYAsl €rO TOJIOKECHUS O
mrpadax), 3aKIOUYECHHOM B IUChMEHHOW (opme, B COYETAHMM C NPUMEHUMBIMH HOPMaMHU
3aKOHO/IATENbCTBA B OTHOIICHWH TpaB Ha TMPOJUICHWE WM TPEKpalleHne apeHAbl, HO |
SKOHOMUYECKHUMH «aHTHU-CTUMYIIaMW» I apeHAaTopa W/HWINW apeHJoAaTels, KOTOpble MOTYT
BOCIIPUHUMATHCS Kak «mTpady B Ooiee MIMPOKOM CMBICIE 3TOro TOHATHS. BcmemcTBue 3ToTro
BO3MOXKHO, 4YTO TIEPUOJ[ MPABOBOW 3aIIMINICHHOCTH apeHIbl HE OyIeT OrpaHuuYeH CpOKaMHu
3aKJIFOUEHHOT'O0 B TMHCBMEHHOW (JOpME JTOTOBOpa, MOCKOJIBKY BKIIFOUACT JOTOTHHUTEIBHBINA CPOK,
JUISIIITUICS. IO TOTO MOMEHTA, KOTJa JUIi 00CHX CTOPOH ATOT «IITpad» CTaHET HE3HAYUTEIHHBIM.
[lomsitne «mrpada», B McHonb3lyemoil ['pymmoil TpakTOBKE, BKIIIOYAET MOMHMO «IITpados,
MPEyCMOTPEHHBIX JIOTOBOPOMY, €IIIe U BJIOXKCHHS B 00pa00TKY 3eMJTH, BHECCHHUE YI00PEHUMA.

I'pynna nmpumenuna cyXIeHHE, YTOObI ONPENeUTh CPOK apeHIbl NMPHUMEHHUTEIbHO K J0T0BOPaM
apeH/pl, B KOTOPBIX OHA SBJISIETCA apeHIaTOPOM, U KOTOPHIE BKJIIOYAIOT OMIIMOHBI HA MPOAJICHUE
apenapl. OneHka Hanmuuus y [ pynisl JOCTaTOYHON YBEPEHHOCTH B TOM, YTO TAKUE OMIIMOHBI Oy YT
WCIIOJTHEHBI, BIMSAET Ha CPOK apeHAbl, KOTOPHIH B 3HAYMUTENBHON Mepe OmpeesseT BETUYMHY
MPU3HAHHBIX 0053aTELCTB 110 apeH/JIe M aKTHBOB B (popMe Mpasa MoJIb30BaHMUSL.

[IpunsaTbie Ha ceds1 0053aTeIBLCTBA 10 KAUTAJIBHBIM 3aTPaTaM

ITo cocrossauro Ha 31 mekabpss 2021 roma, I'pymma 3akimroumia JOTOBOPHI Ha TMPHOOpETEHUE
CEIBCKOXO3SIMCTBEHHOW TEXHUKH Ha cyMMy 76 MutH py0. (1o coctostamio Ha 31 mexadps 2020 roxa:
881 mutH pyo.).
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Yci10BHBIE AKTHBBI M 00513aTEJIbCTBA

CrtpaxoBaHue

PriHOK cTpaxoBbix ycnyr B Poccuiickoit @enepaiii HaXOIUTCS HA CTaIMU CTAHOBJIEHUS U MHOTHE
(hOpMBI CTpaxOBaHUs, paCIPOCTPAHEHHEIE B JPYTUX CTpaHaX MHUpa, MOKa HE NOCTYnHBI B Poccum.
I'pynma He wMeeT MOJHOW CTPAaXOBOW 3alIUTHl B OTHOIIEHHH CBOMX IIPOHW3BOJICTBEHHBIX
COOpPY)KeHHH, yOBITKOB, BBI3BAHHBIX OCTAHOBKAMH IPOHM3BOJICTBA, WM BO3HHUKIINX 00A3aTEIHCTB
mepesl TPETbUMU CTOPOHAMHU B CBSI3U C YIIEpOOM, HAHECEHHOM OOBEKTaM HEABIKUMOCTU WU
OKpY>Kalolllel cpefie B pe3ynbTare apapuil wiu aestenbHocTd ['pynmel. Jlo Tex nop, noka ['pynmna
He OyJIeT UMETh MOJHOIEHHOTO CTPaxOBOTO MOKPBITHS, CYIIECTBYET PUCK TOTO, YTO yTpara WU
MOBPEKACHUC OIPECACIICHHBIX AKTUBOB MOXET OKa3aTbh CYHICCTBEHHOC HETATUBHOC BJIMAHUE Ha
JeSTeNLHOCTh U QUHAHCOBOE TOJI0XKeHue [ pymibl.

Cyne0Hble pa3oupaTebCTBa

B Tedenue rona ['pynma yuactBoBana B psifie Cy/1eOHBIX pa30MpaTenbCTB (Kak B KAUECTBE UCTIA, TAK
M B KaueCcTBE OTBETYHKA), WHUIMUPOBAHHBIX B TIpoIecce €€ OOBIYHOM XO3SHCTBEHHOM
nesTenbHOCTH. 1lo MHEHHIO pPyKOBOJICTBA, V ['pymmbl OTCYTCTBYIOT CyneOHBIE pa30MpaTesbCTBa,
KOTOpBIE MOTJTIH OBl OKa3aTh CYIIECTBEHHOE HETaTUBHOE BIMSHHUE Ha PE3ylbTATHl ONMEPAMOHHOMN
JeSTeILHOCTH, (PMHAHCOBOE IMOJIOKECHUE JINOO JICHEXKHBIE MOTOKH [ PYIIIBI U KOTOPHIE HE OTPAKECHBI
B JaHHOW KoHCcomuaupoBaHHOM MC®O oT4eTHOCTH [ 'pyIIITBI HITH paCKPHITH B IPIMEYaHHUSIX K HEH.

Hanorosbie PUCKH

Hanorosas cucrema Poccuiickoii ®enepanmu npojobkaeT pa3BUBATBCA M XapaKTEPHU3YETCs
YacThIMH M3MEHEHHMSMH 3aKOHOJATENbHBIX HOPM, O(HUMAIBHBIX Pa3bACHEHUH W CyAeOHBIX
pelIeHni, KOTOpble BPEMEHAMU SBIISIIOTCS IPOTUBOPEUUBBIMH, UYTO JOIYCKAeT UX HEOJHO3HAUYHOE
TOJIKOBaHKE Pa3IMYHBIMU HaJIOTOBBIMU OpraHaMHu.

HanoroBeie opraHbl UMEIOT MPaBO HANaraTh KPYIHBIC MITpabl ¥ HAYHUCIATh NICHH MO HAJIOTaM,
MPOCPOYCHHEIM K yIuiate. [IpaBUIIbHOCTE MCUUCIICHUS HAJIOTOB B OTYETHOM IEPHOIC MOXKET OBITh
MpoBepeHa B OOIIeM cllydae B TEUCHHE TPEX IMOCIEAYIONINX KaJleHAApHBIX JieT. B HacTosmuit
MOMEHT HaJIOTOBBIE OpTaHbl 3aHMUMAIOT O0Jiee JKECTKYI0O U apryMEHTHPOBAHHYIO MTO3UIMIO B 9aCTH
WHTEPIIPETalMU ¥ TPeOOBaHUN COOJTFOICHUS HAJIOTOBOT'O 3aKOHOIATEIILCTRA.

JlelicTBytoliee  3aKOHOJIATEIBCTBO O TpaHchepTHOM IEHOOOPa30BaHWM IpeycMaTpUBaeT
HEO0OXOJJUMOCTh aHaliu3a TPaHCPEPTHOrO IIEHOOOPa30BaHUS TPUMEHHUTEIHLHO K OOJBIIHHCTBY
BHEITHEIKOHOMHYECKUX ONepanuii MEXJy KOMIIAHUSMHU TPYIIbI, a TaKKe K 3HAYUTEIBHBIM
oreparysiM MeKIy KOMIIAHUSIMH TPYIIIBI HA BHYTpeHHeM pbiHke. Haunnas ¢ 2019 roga, KOHTPOIIb
TpaHcepTHOTO I[eHOOOpa3oBaHMsA, MO OOmEeMy TMpaBWiy, MPHUMEHSETCS K OIlepanusiM Ha
BHYTPEHHEM PBIHKE MCKITIOYUTENHHO B CITydae, €CIId OJHOBPEMEHHO BBITIOJIHSIOTCS J[BA YCIIOBHS:
CTOPOHBI TPUMEHSIOT pa3Hble CTaBKU HAJOra Ha MPUOBUIL M O0BEM OIMEpalUil B TOA MEXIY
CTOPOHAMHU TIpeBbIIacT 1 MiIpa pyo.

[IpaBuna TpanchepTHOro IIEHOOOpa3oBaHus, AeicTByIoNMEe B Poccuiickoii Meneparuu, OJIM3KH K
pexomernamusaM OpraHn3anuy YKOHOMHYECKOTo coTpyaHundectBa u passutus (OOCP), omgnaxo,
€CTh U ONpPEIEICHHBIE OTJIMYMS, CO3JAIOLIUE JOIMOJIHUTEIBHYI) HEONPEIEICHHOCTh B CBS3H C
MPAKTHYECKUM MPUMEHEHHEM HAJIOTOBOTO 3aKOHOAATEIHCTBA MPH KOHKPETHBIX 00CTOSITETHCTBAX.
OueHb orpaHrYeHHOE KOJMYECTBO OOLIETOCTYMHBIX CYJeOHBIX JIeN 0 BOMpocaM TpaHc(epTHOTO
LEHO00Pa30BaHUsI HE MO3BOJISIET C IOCTATOYHON YBEPEHHOCTHIO OLIEHUTH MTOIX0/, KOTOPBIH clexyeT
WCIIOJIb30BaTh MPH MPUMEHEHUU NpaBWI TpaHC(HEPTHOTO IeHooOpa3oBanus B Poccuu. Biushue
HAYHCIICHVSI JOMOIHUTENFHBIX HAIOTOB, CBSI3aHHBIX C TpaHC(EPTHBHIM IEHOOOPA30BAHMEM, MOXKET
OBITh CYIIECTBEHHBIM i1 ()WHAHCOBOM OTYETHOCTH ['pymnmbl, OJHAKO BEPOATHOCTH TAaKOTO
JIOTIOJTHUTEIIBHOTO HAYUCIICHYSI HE MOXKET OBbITh JJOCTOBEPHO OIICHCHA.
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Poccuiickue Hanorosbie Opradbl MOT'YT HOPOBCPATH HCHBI IO OICpanuiaM MCKAY KOMIIAHUAMU
rpymnibl, B JOIMOJHCHHUC K MPOBCPKaM TpaHC(i)epTHOFO I.IeHOO6pa3OBaHI/I}I. Onu MOT'YyT HAa4YUCJIUTh
AOMOJJHUTCIIbHBIC HAJIOTU K YIUIATC, €CIIU NPUAYT K BbIBOAY, YTO B PE3YJILTATC TAKUX onepaunﬁ
HAJIOTOIJIATCJIBIIUK ITOJYYNIT HCO6OCHOBaHHyIO HaJIOTOBYIO BBIT'OY.

Poccuiickuie HajgoroBeIe OpraHbl MPOAOIHKAIOT OCYIIECTBIIATE 0OMEH MH(GOPMAIMEH B OTHOIIICHIH
TpaHC(EpPTHOTO IEHOOOpA30BaHMsI, a TaKKE JPYTUX CBSA3aHHBIX C HAJIOTaMd BOMPOCOB, C
HAJIOTOBBEIMHM OpPTaHAMU JPYTUX CTpaH. JTa WHGOpPMAIMS MOXKET HCIOIh30BAThCS HAJIOTOBBIMHU
OpraHaMu TS BBISIBIICHUS OTIepaIiii, KOTOPbBIE OYIyT MOTOHATENBHO MOIPOOHO aHATH3UPOBATHCS.

IMoMuMO 3TOTO, B HAJIOTOBOE 3aKOHOJATEIHCTBO OBUIM BHECEHBI W3MEHEHWS, HAIPaBJICHHBIC Ha
peryJIupoBaHUE HAJIOTOBBIX IOCIEICTBUHA CIENOK C HHOCTPAHHBIMH KOMIIAHWSIMH, TaKUe Kak
KOHIENHsT OeHeQHuIMapHOTO COOCTBEHHHKA JOXOJO0B, HAJIOTOOOJIOKEHHE KOHTPOIUPYEMBIX
WHOCTPaHHBIX KOMIIaHMIA, TIPaBUIa OTPECIICHUS HAJOrOBOTO Pe3uIeHTCTBA U JIp. [loTeHImanpHo
JaHHBIC M3MEHEHUS MOTYT OKa3aTh CYIIECTBCHHOE BIUSHME HAa HAJIOTOBYHO MO3MIMIO [ pymibl u
CO3J1aTh JOTIOJHUTEIHHBIC HAOTOBBIC PHCKH.

VYkazaHHble OOCTOATENHCTBA MOTYT IMPHBECTH K TOMY, YTO HAJOTOBBIE PUCKH B Poccuiickoit
Denepanuu OyayT ropaszio BhIIIE, 4eM B APYTHX cTpaHax. PykoBoactso ['pymiiel, ncxons u3 cBOero
MOHUMAaHUS TNPUMEHUMOTO POCCHICKOTO HAJIOTOBOTO  3aKOHOJATENbCTBA, O(UIMATIBHBIX
pasbsicHeHHH W CyIeOHBIX pEIICHHH, CUMTAET, YTO HAJOTOBBIE 0053aTENIbCTBA OTPAKEHBI B
aJekBaTHOH cymme. TeM He MeHee, TPaKTOBKAa 3THX TOJIOKCHHH HaJOTOBHIMH M CyAEOHBIMU
OpraHaMM MOKET OBITh HHOM U, B CJIydae, €CIIM HAJIOTOBbIE OPraHbl CMOTYT JOKa3aTh IPaBOMEPHOCTh
CBOEH MO3MLIUH, 3TO MOXKET OKa3aTh 3HAYMTEIBHOE BIMSHUE HA HACTOSIIYIO KOHCOIUAUPOBAHHYIO
¢uHaHCOBYIO OTUETHOCTh. [0 MHEHHIO pykoBoacTBa I'pymmbl BeITMUMHA BO3MOXKHBIX YCJIOBHBIX
00513aTeNLCTB HE MPEBLICUT 2% OT BBIPYUYKHU I 'pymmsl.

CI[e.]'IKl/I MEKIY CBA3AHHBIMHU CTOPOHAMMU

Benepuuuaps! rpynmnsi

Kontponupyromum akimorepom AO «ABarrapa-Arpo» sBisercs r-H K.B. MuHoBanos.
Onepannu co CTAapIIMM PYKOBOASIIIMM IEPCOHATIOM

Bo3snazpasicoenue cmapuiezo pyKkogooauiezo nepconana

Bosnar PAXKACHUS, MOJTYYCHHBIC CTApIINM PYKOBOAAIIUM NNEPCOHAIOM B OTYCTHOM oy COCTaBUIIN
CJICOAYIOIINEC CYMMBI, OTPAXXCHHBIC B COCTABC 3aTPAaT Ha IICPCOHAJI (CM. HpI/IMe‘laHI/IC 7)

MJIH pYy0. 2021 2020

3apaboTHas 1miata U IpeMUu 18 16

Oruncnenus B 'ocy1apcTBEHHbIN IEHCHOHHBIN (HOH]T 3 3
21 19

Crapmuii  pyKOBOASIIMI TepcoHasl ['pynmbl 3aHUMAaeT OIpeAeNeHHBIE TO3WLIUH B IPYTHUX
MIPENNPUSITUSAX, SABISIONINXCS CBI3aHHBIMU CTOpPOHAMH [ pymImbl, 1 9acTh CBOETO BO3HATPAXKICHUS
MOJTy4aeT OT COOTBETCTBYOIINX MPEAPHUITHI.

Hpoqne onepamnvm Co CBA3aHHBIMU CTOPOHAMMU

Canvoo pacuenmoeé Co C6A3AHHbBIMU CMOpoHamu

MJIH pYo. 2021 2020
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Bekcens 8,937 17,467
[Tpoune prHAHCOBBIE AKTHBEI 271 281
OcTaTKy 10 pacyeTHBIM CUETaM 363 894
Toprosas u npoyast 1eOUTOpCcKast 3a10JKEHHOCTh 2 1
ToproBast u ipovasi KpeIUTOPCKask 33I0KEHHOCTh (D) (19)
[Ipoune KpaTKOCPOUHBIE 00SI3aTEIILCTBA (123) (63)
Kpeauts! nonyyeHHble (9,048) (12,197)

401 6,364

B 2021 romy Ob11M TIOTyYeHBI CTPAaXOBBIE BO3MEIICHHS OT CBSI3aHHOW CTOPOHHI B pazMepe 496 MitH
py0. (8 2020 roxy: 123 muH py0.), MOTYUYEHHI M MOTalIeHbl KPpeauThl Ha cyMMy 2,600 mMiH pyo. u
5,817 muH py6. cootBeTcTBeHHO (B 2020: 7,479 MuH py0. u 4,988 MitH py0. COOTBETCTBEHHO). B
teuenne 2021 roma 1Mo JOTOBOpaM CO CBS3aHHBIMH CTOPOHAMH OBLTM HAYWCIICHBI MPOIICHTHHIC
pacxomel B pasmepe 593 mumH py0. (B 2020 romy: 665 mmH py0.). B Tedenme mepmona,
3akoHumBIIerocs 31 gexadps 2021 roga, ObUINM pealn30BaHBl 33 ACHEKHBIE CPEACTBA BEKCENs Ha
cymmy 9,008 muta py0. (B 2020 romy Ob11m iprOOpETEHBI 3a ACHEXKHBIE cpencTsa: 9,638 miH pyo.),
Y OCYIIECTBIIEHBI 3aKyTKH y CBSI3aHHBIX CTOPOH Ha cymmy 1,448 muH py6. (B 2020 roxy: 401 mmH

py0.)

CoObnITHA ITOCJIE OTYETHOM 1AThI

B mocnegnue HecKONBKO JIHEM W HeNenb, BCied 3a npennpuHsTol Poccuiickoit denepanueit
CHeNMaIbHOW BOEHHOM omepauuell B Ykpause, Coenunennsie Iltatel Amepuku, EBponeiickuit
COI03 M HEKOTOpbIE JpyrHe CTpaHbl BBEIH JOIOJIHUTENBHBIE KECTKHE CaHKIUHM B OTHOIIEHUH
[IpaButenscTBa P®, a Takke KpymHBIX (PMHAHCOBBIX HMHCTUTYTOB W APYTUX NPSIANPUATHH U
¢m3nueckux nmur B Poccun. Kpome Toro, ObiTi BBEEHBI OTpaHUYEHHS Ha TIOCTAaBKY Pa3IMIHBIX
TOBapOB M YCIYT POCCUHCKUM TpeAnpusiTuiaM. B kadecTtBe orBeTHOM Mephwl I[IpaBurensctBom PO
OB IPUHAT KOMIUTEKC MEpP BaJTIOTHOTO KOHTpOJIA, a LlenTpansubrii bark P® moBeICHI KITFOYEBYIO
cTtaBky 10 20%.

Ha momeHT yTBepkaeHusi JaHHOW (PMHAHCOBOIM OTYETHOCTH K BBIMYCKY, YKa3aHHBIE COOBITHS HE
OKa3aJy MPsIMOT0 HETaTUBHOI'O BIMSHUS Ha JeATeabHOCTh I pynnbl. OJHAKO COXpaHSETCs BHICOKas
CTEIIEHb HEONPEIeIEHHOCTH B OTHOIIECHUH BIUSHUA JaHHBIX COOBITHH U BO3MOXHBIX I1OCIIE LY FOLINX
N3MEHEHUH B SKOHOMHMYECKOH CHUTyallMu Ha OyAyllue pe3yJbTaTbl AEATENbHOCTH U (pruHAHCOBOE
noyioxkeHue I'pynisbl.

ba3a ny1s1 oneHkH

JlaHHass KOHCOJMMAMPOBAaHHAS (DMHAHCOBAs OTYCTHOCTh MOJTOTOBJICHA Ha OCHOBE HMCTOPUYECKOM
(mepBOHAYANIBbHON) CTOMMOCTH, 3a HCKIIOUEHHEM (HUHAHCOBBIX AaKTHBOB, OICHHUBACMBIX IIO
CIIPaBEVIMBOM CTOMMOCTH, M3MEHECHHS KOTOPOHW OTPa’KalOTCs B COCTaBe MPUOBLIN WM YOBITKA,
OMOJIOTMYECKUX aKTHUBOB, CEIbCKOXO3SMCTBEHHOW NPOAYKIIMM Ha MOMEHT cOopa ypoxkas u
OCHOBHBIX CPEACTB, KOTOPHIE OBUIM TEPEOICHEHB HE3aBUCHUMBIM OIICHIITMKOM IT0 COCTOSIHHIO Ha
1 ssaBapst 2012 roma B pamkax mepexoga Ha MCDO ¢ 1enpio OmpeneneHus] WX YCIOBHO-
TIepBOHAYAIEHON CTOMMOCTH, a TAaK)Ke 3eMEJIbHBIX y9acTKOB, HaunHas ¢ 2015 rona.
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OcHoOBHBIE MOJI0KEHUS y‘IeTHOi/'I MOJIMTHKH

Ilonoxenus y‘leTHOﬁ MOJIMTUKHU, OIMMCAHHBIC HHWXKC, MPUMCHSINUCH IIOCICAOBATCIIBHO BO BCCX
OTYCTHBIX IICPpUOJAAX, TMPCACTABJICHHBIX B HaCTOHH.[CfI KOHCOJII/II[I/IpOBaHHOﬁ (I)HHaHCOBOﬁ
OTYCTHOCTH, U ABJIAIOTCS eZ[I/IHOO6pa3HBIMI/I JJIs HpeZ[HpI/IHTI/Iﬁ I pyuribl.

I[pUHIHNIBI KOHCOJINAANT

Coenku no od6veounenuro ouszneca

Crenku o 0ObEAMHEHUIO0 OU3HECA YUYUTHIBAIOTCS METOIOM PUOOPETEHHUS 110 COCTOSIHHIO Ha JIaTy
puoOpeTeHNs, a UYMEHHO Ha JaTy nepexona KouTpois K I pynme (cm. [Ipumedanne 27(a)(ii)).

I'pymnna onieHuBaeT IyABWI Ha JaTy MPHOOPETEHUS CIEAYIOUIMM 00pa3oM:

° CrpaBeajinBasA CTOUMOCTD IIEPECAAHHOI0 BOSMEIICHU A, IIJIFOC
° CyMMa HpI/I3HaHHOﬁ HeKOH’I’pOJ’IprmHICﬁ J0JIU B HpI/I06peTaeMOM MMpeANpUATUA, IIIKOC

e  CIpaBeaNBasi CTOMMOCTD Y>K€ MMEIOIIEHCS JOIH B KaluTale MPHOOPETEHHOTO PEIPUATHS,
€CJIH C/IeTIKa 10 00BeIMHEHHIO OM3HEca OCYIIECTRIUIACH TO3TAITHO; MUHYC

° HCTTO-BCIIMYHMHA MPU3HAHHBIX CyMM (KaK ImpaBuiIo, CIipaBCyIMBasd CTOI/IMOCTB)
I/I,I[CHTI/I(bI/ILII/IpyeMBIX HpI/IO6peTeHHHX AKTHUBOB 3a BbIYUCTOM NPHUHATBIX 00513aTENBCTB.

Ecnu 3Ta pazHuna BeIpaskaeTcsl OTPULIATENbHON BETHYUHOM, TO B COCTaBe MPHUOBLTH MK yOBITKA 32
MepuoJ cpa3y NPU3HAETCS TOXO0[ OT BEITOJHOTO MPHOOPETEHUS.

B coctaB mepenaHHOro BO3MEIEHHSI HE BKJIIOYAIOTCS CYMMBI, OTHOCAIIMECS K YPEryJIHPOBaHHIO
CYLIECTBYIOLINX paHee OTHOIIeHUH. Takue cymMmbl B 0OIIeM Ciydae HPU3HAIOTCS B COCTaBe
NpUOBUIH MU YOBITKA 32 TIEPHOI.

[Tonecennsie I'pymmoii B pe3yapTaTe ONEpanuy 1Mo 0ObEIUHEHNI0 OM3HECA 3aTpaThl MO CIEIKaM,
OTJIMYHBIE OT 3aTPaT, CBA3AHHBIX C BBITYCKOM JOJNTOBBIX WIJIH JIOJEBHIX IIEHHBIX OyMmar, OTHOCSATCS
Ha pacxofpl IO MEPE NX BOZHUKHOBEHHS.

Jlroboe ycioBHOE BO3MEIIEHHE MPU3HAETCS IO CIIPABENIMBONM CTOMMOCTHU Ha JaTy TPUOOpETeHUSI.
Ecmu ycnoBHoe Bo3MmemieHHe KiaccU(UIMPYETCsl Kak 4YacTh KamuTaixa, TO €ro BeJHMYdHa
BITOCJIC/ICTBHHU HE TIEPEOIICHUBAETCS, 4 €TO BBIIUIATA OTPAXKAETCS B COCTaBE KanuTayia. B mpoTuBHOM
cllydae W3MEHEHUS CIPAaBEIJIMBON CTOMMOCTH YCJIIOBHOTO BO3MEIICHHUS MPHU3HAIOTCS B COCTaBE
MIPUOBLIN WK YOBITKA 32 TTEPHOI.

Jlouepnue npeonpuamus

JlouepHUMU SBISAIOTCS NPEANPUATHS, KOHTpoaupyembie I pynmoi. ['pymnma KOHTpoIupyeT jouepHee
MpennpusTie, Koraa I pynma moasepxeHa puckam, CBSI3aHHBIM C TIEPEMEHHBIM JOXOAO0M OT y4acTHs
B O0BEKTEC MHBECTUIUI WJIM MMECET IpaBa Ha MOJIYYCHHUE TAKOTO JI0XO0JIa, 1 UMEET BO3MOXKHOCTh
WCIIOJIb30BaTh CBOW TIOJTHOMOYUS B OTHOIICHUH JAHHOTO NMPEAIPUATHUS C IO OKa3aHHS BIUSHUS
Ha BEJIMYUHY dTOro Jnoxoja. llokasarenu (QUHAHCOBOW OTUYSTHOCTH JOYEPHHX NPEIIPUSTUHI
OTpaXKatoTCs B COCTaBE KOHCOIHMINPOBAHHOW (PHAHCOBOH OTYETHOCTH C AATHI HOTYYESHHUS KOHTPOJIIS
710 TaTHI €T0 TIPEKpaIleHHs. Y YeTHaS MMONUTHKA TOYEPHUX TPEAIPUATHI MOABEpraach N3MEHEHUSIM
B TeX CIydYasx, KOTJa €e HeoOXOAMMO OBLIO MPUBECTH B COOTBETCTBHE C YYETHOW MOJIUTHKOH,
npuHATOM B ['pymnme. YOBITKH, TPUXOASIIUMECS HAa HEKOHTPOIHMPYIOIIYIO JOJNI0 B J0YEPHEM
MPENNPUSITAN, B TIOJTHOM 00BbEME OTHOCSTCS HA CUST HEKOHTPOIHMPYIOIIUX JIOJICH, JaxKe eCIIA 3TO
TIPUBOJINT K BO3HUKHOBEHHUIO TEOETOBOTO Camba0 («IehUIINTay») Ha STOM CUETE.

Ilpuobpemenus dbuszneca y npeonpuamuii o0 00uUM KOHMPOAEM

CI[CJ'IKI/I 10 06T>CIII/IHCHI/IIO 6I/ISHCC&, BO3HHUKAKONIUC B PE3YyJILTATC HpI/IO6pCTCHI/I$I AKTUBOB H
06H3aTeJ'IBCTB, COCTaBJIAOIIUX 6I/I3H6C, HaXOHHHII/If/'ICSI noa KOHTpOJIEM AKIMOHEPa,
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KOHTpoJaupytouiero ['pymmy, oTpakaroTcs B y4eTe C HCIIOIb30BAHUEM METOoJa MPHUOOpETeHHUs Mo
COCTOSIHMIO Ha JaTy Iepexofa KOHTponsd K ['pymnme mo cmpaBeIIMBONM CTOMMOCTH Ha MOMEHT
nepeaaun cornacio MC®O (IFRS) 3. Eciu npu oTpakeHu# Takoi CACTKU METOAOM NPHOOpETeHNUS
BO3HMKAET IIPUOBUIb OT BBITOAHOM OKYTIKH, OHA IIPU3HACTCA B COCTaBE COOCTBEHHOIO KaIlUTAaJIa KaK
BKJIAJ| aKI[IOHEPA.

Ilomeps konmponsa

[Ipu moTepe KOHTPOIIST HAZ JOUYEPHUM TpeAnpusaTHeM | pymma nmpekpariaer Npu3HaHue ero akTHBOB
1 00513aTENbCTB, a TAK)KE OTHOCALINXCS K HEMY HEKOHTPOJIUPYIOMINX JOJIEH U IPYTHX KOMIIOHEHTOB
karmrana. JIrobas monoXXuTenpHas WM OTPULIATENbHAS Pa3HUIIA, BO3HUKINAS B PE3yIbTaTe MMOTEPH
KOHTPOJIS, MPU3HACTCS B COCTaBe MpHOBLTH WM yObiTKa 3a mepuona. Ecnm I'pynma ocrabiser 3a
co00#1 YacTh MHBECTUIMH B OBIBIIICE J[OYCPHEE MPEANPUITHE, TO TaKas [0l OICHUBACTCS II0
CIIPaBEeUIMBOM CTOMMOCTH Ha JIaTy MOTEPU KOHTPOJs. BrocneacTBuu »Ta A0S YUYUTHIBACTCS Kak
WHBECTHUIIHNA B aCCOIIMMPOBAHHOE MPEINPHUATHE (C HCIIOIBF30BAaHUEM METO/Ia IOJIEBOTO YUACTHS) HITH
KaK (pFHAHCOBBIN aKTHB, UMEIOIINNCSA B HAJMYWHU TSI TPOAAKH, B 3aBUCHUMOCTH OT TOTO, B KaKOi
crernenu ['pynmna npoaomKaeT BIUATh HA YKa3aHHOE TIPEIIPUSTHE.

Onepayuu, uckaruaemvle (IAUMUHUPYEMbLE) NPU KOHCOMUOAUUU

BayTpurpynmnoBsie OCTaTKM MU OIEpaldd, a TakKe HEpPEaIM30BaHHBIC JIOXOIbl M PACXOIbI OT
BHYTPHUTPYTIIOBBIX ONEPAINil SIMMHHAPYIOTCS TIPY TOATOTOBKE KOHCOJIMINPOBAHHON (PHHAHCOBOI
oTtdeTHOCTH. Hepeann3oBanHas mprOBLIH TIO ONIEPAIUsIM C 00BEKTaMH HHBECTHITNH, YIUTHIBAEMBIMHU
METOJOM JOJIEBOI'O Yy4YacTHs, HCKJIIOYAETCS 3a CUET YMEHBIIECHHS CTOMMOCTH HHBECTHUIIMHU B
mpenenax J0JM ydacTus ['pynmsl B COOTBETCTBYIOIIEM 00beKTe MHBeCTHINH. HepeamnzoBaHHbIE
YOBITKH SIIMMUHHPYIOTCSI B TOM K€ TIOPSJIKE, YTO U HepeaJu30BaHHAs MPUOBLIL, HO JIMIIb B TOW
CTETCHH, TIOKAa OHU HE SBJISIFOTCS CBUIETEILCTBOM O0ECIICHEHUSI.

HNuocTpannas BadoTa

Onepayuu 6 unocmpannoi eanrome

Onepand B MHOCTPAHHOW BAaIOTE MEPECUUTHIBAIOTCS B COOTBETCTBYIOLINE (YHKIHMOHAIbHBIC
BaIIOTHl NpeAnpuaATHil ['pynmbl mo oOMEHHBIM KypcaMm Ha JaThl COBEPIICHHS 3THUX OIEPALH.
MoHeTapHble aKTHBBI U 0053aTeNbCTBA, BHIPAKEHHBIC B HHOCTPAHHON BAJIIOTE HA OTYETHYIO AaTy,
MEPECUNTHIBAIOTC B (DYHKIIMOHAIBHYIO BAJIOTY MO OOMEHHOMY KypCy, NEHCTBYMOIEMY Ha 3Ty
oTueTHYy!0 naty. llonoxxurenpHas Uil OTpUaTeNIbHAS KypCOBasi pa3HHUIIA 10 MOHETAPHBIM CTaThsIM
MPEICTaBISIET COO0H pa3HUIy MEXIY aMOPTU3UPOBAHHOW CTOMMOCTBHIO COOTBETCTBYIOIIEH CTAThH
B (YHKUMOHAJIBFHON BaJIOTE€ HAa HA4YajJO OTYETHOTO MEPHOAA, CKOPPEKTHPOBAHHAS HA MPOLECHTHI,
HauuclieHHble 1O 3(QeKTUBHON cTaBKE MPOLEHTa, W IUJIATE&KH 32 OTYETHBIH MEpHon, H
aMOPTU3UPOBAaHHOM CTOMMOCTBIO 3TOM CTaTbM B HMHOCTPAaHHOW BaJIIOTE, TMEPECUUTAHHOH IO
00MEHHOMY KypCy Ha KOHEI| JaHHOTO OTYETHOTO EPHOAa.

HemonerapHble akTHBBI 1 00513aTeNIbCTBA, BEIPAXKEHHBIE B HHOCTPAHHON BAIIIOTE M OLIEHUBAEMBIE TI0
CIIPaBeTMBON CTOMMOCTH, MIEPECUUTHIBAIOTCS B (PYHKIIMOHATIBHYIO BAIIOTY IO OOMEHHOMY KYpCY,
JIEUCTBYIOILEMY Ha ATy OIMpeaeNieHus CIIpaBeIIuBoil croumMocTtu. HemMoHeTapHbie CTaThu, KOTOPHIE
OIICHUBAIOTCS] UCXOJSl U3 MIEPBOHAUATBEHON CTOMMOCTH B MHOCTPAHHOM BaIOTE, MEPECUUTHIBAIOTCS
1m0 0OMEHHOMY KypCy Ha JaTy COBEPIIEHHS COOTBETCTBYIOMIEH OTEpaIiny.

KypcoBbie pa3HHUIIEI, BOSHUKAIONINE MIPH TTEpecUeTe, MPU3HAIOTCS B COCTaBe MPHUOBUIH MK yOBITKA
3a Iepro/I, 32 HCKITIOYEHNEM Pa3HHUII, KOTOPbIe BO3HUKAIOT IIPH IepecueTe JOJIEBBIX HHCTPYMEHTOB,
KJIACCU(UITMPOBAHHBIX B KATETOPUIO0 (DMHAHCOBBIX AaKTUBOB, UMEIONUXCS B HAIMYHH JJIs1 IPOIAXKH,
Y TIPU3HAIOTCA B COCTaBE MPOYETO COBOKYITHOTO JI0XO0/1a.
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DuHAHCOBBIE HHCTPYMEHTBI

Hpu:mauue U nepeonavailbnasi OueHKa

Toprosast neduTopckast 3aJJ0KEHHOCTh U BBIITYIIICHHBIC TOJITOBEIC IIEHHBIE OyMaru epBOHaYaIbHO
MPU3HAIOTCSI B MOMEHT WX BO3HHKHOBeHMs. Bce mpouune (hMHAHCOBBIC aKTHBBI M 00s3aTeIbCTBA
MepPBOHAYANIFHO MPU3HAIOTCSA, Korja ['pymma BCTymaeT B JIOTOBOPHBIE OTHOIICHHSA, MPEAMETOM
KOTOPBIX SIBJISIFOTCS YKA3aHHBIC HMHCTPYMEHTHI.

OUHAHCOBBIN aKTUB (€CITU 3TO HE TOpProBas AcOMTOPCKAs 3aJ0DKEHHOCTh, KOTOPas HE COJCPIKUT
3HAYUTEILHOTO KOMITOHCHTa (PMHAHCUPOBaHUS) MU (PMHAHCOBOE 00S3aTEIBCTBO MEPBOHAYAIBHO
OIICHWBAETCS 1O CIIPAaBEIUIMBON CTOMMOCTH, a JJs OOBEKTa YydYeTa, OIICHUBAEMOTO HE IIO
CIpaBeIMBON CTOMMOCTH Yepe3 MPUOBLIb MIIN YOBITOK, TUTFOC CyMMa 3aTparT IO CAENKe, KOTOpPhIe
HaIpPSIMYIO OTHOCSATCS K €r0 IPHOOPETEHNIO WITH BHIITyCKY. ToproBas neduropckas 3a0/KEHHOCTb,
KOTOpasi He COJEPKUT 3HAUUTEINHHOTO KOMIIOHEHTa (PMHAHCHPOBAHUS, IEPBOHAYAIBHO OIIEHUBAETCS
IO [IeHE CIIEIKH.

Knaccugpuxayusa u nocnedyrwowan oyenka

B MC®O (IFRS) 9 ycraHOBICHBI TP OCHOBHBIC KaTerOpUH (PMHAHCOBBIX aKTHBOB: OICHUBAaCMEbIC
[0 aMOPTU3MPOBAHHOM CTOMMOCTH, OLICHMBAaEMbl€ O CIPABEIMBOM CTOMMOCTH 4epe3 MpOouuit
COBOKYITHBIH JOXOJ W OLIEHMBAEMBIC IO CIIPAaBEAJIMBONH CTOMMOCTH 4Yepe3 NpUObLIb WM yOBITOK.
Cranpapt, TakuM 00pa3oM, 3aMeHsIeT yCTaHOBJIEHHbIE B HacToAumid MomeHT B MCDO (IAS) 39
Kareropun (HUHAHCOBBIX AaKTHBOB: YyIEPXKHBAae€Mble IO IIOrallleHus, 3aiMbl U JeOuTOpcKas
33JI0JKEHHOCTDh M UMEIOIINECS B HATMYMHU JJIs IPOJAXKH.

OtHecenne (pMHAHCOBBIX aKTHBOB K TOMY FUTM MHOMY KJIACCY 3aBHCHT OT OM3Hec-Mojaenu [ pymisr
MO yNpaBlIeHHIO (PUHAHCOBBIMH aKTUBAMH U JOTOBOPHBIX XapaKTEPUCTHK JICHEXKHBIX MOTOKOB OT
¢uHaHCOBBIX aKTUBOB. DUHAHCOBBIE AKTUBBI HE PEKJIACCH(DUIIMPYIOTCS MOCTIE UX IEPBOHAYATBEHOTO
NpU3HAHUS, €CIU ToilbKo ['pynma He HM3MEHHT OW3HEC-MOIENb YNpaBleHHs (UHAHCOBBIMU
aKTHBaMU, ¥ B 9TOM CITydae BCe 3aTPOHYTHIE (PHHAHCOBBIE aKTHUBBI OYAYT PeKIacCU(UITUPOBAHBI B
MEPBHI JEHb TIEPBOTO OTYETHOTO MEPHOJIA TOCTIe N3MEHEHUsT ON3HEC-MOIEIH.

@DUHAHCOBBIA aKTHB OLIEHWBAETCS MO0 aMOPTU3MPOBAHHOM CTOMMOCTH TOJBKO B CIyyae, €Clii OH
oTBe4aeT 000MM HIXKECIIEAYIOIINM YCIIOBUSAM U HE KIacCUPUIHUPOBAH IO YCMOTPEHHUIO [ pymiibt Kak
OLIEHMBAEMBIH 110 CIIPABENINBON CTOMMOCTH Yepe3 NPUObLUIb HIIH yOBITOK:

- OH yZAEp)KUBAETCs B paMKaX OM3HEC-MOEIH, LIEIbI0 KOTOPOH SIBIISICTCA YAEP/KaHHE AKTHBOB
JUISL TIOJTyYEHUS PEAYCMOTPEHHBIX JOTOBOPOM JIEHEKHBIX TOTOKOB, U

- ero JOTOBOPHBIE YCJIOBHS IPEAYyCMaTPUBAIOT BO3HUKHOBEHHE B YCTaHOBJIEHHbBIE CPOKH
JICHE)KHBIX TIOTOKOB, KOTOPBIE MPEICTABISAIOT OO0 BBHIILIATY MCKIIOUYUTEIHLHO OCHOBHOMN
CYMMBI H IIPOLICHTOB Ha HEMOIALIEHHYIO YaCTh OCHOBHOM CyMMBI.

AxtuBsl ['pymnmsl, yuuThIBa€Mble IO AMOPTU3UPOBAHHOM CTOMMOCTH, COCTOSAT U3 TOPrOBOM M Mpodei
JeOUTOPCKOM 3aJI0JDKEHHOCTH, BEKCETIeH MMOMYyYeHHBIX, JICHEXKHBIX CPEICTB M UX DKBHBAJICHTOB. DTH
AKTHBBI OI[CHUBAIOTCSI TI0 aMOPTHU3UPOBAHHON CTOUMOCTH, KOTOPAsi PACCUMTHIBACTCS C UCTIONH30BAHUEM
Merona 3(dexkTHBHOW CTaBKM TMPOIEHTa, 3a BBMETOM YOBITKOB OT HX  OOCCIICHCHUS
(cm. ITprmeuanme 27(h)(1)).

K ACHCKHBIM CPECACTBAM U UX SKBUBAJICHTAM OTHOCATCA JCHCIKHBIC CPCACTBA B KAaCCC, 0aHKOBCKHE
JCIIO3UTHhI O BOCTpe6OBaHI/I51 U BBICOKOJIMKBUJAHBIC HWHBCCTHUIIMHU, CPOK MOrallicHUA KOTOPBIX
COCTaBJIAET TpU MeECilla HWIM MCHBIIC C OaTbl HpI/I06pCTCHI/I$[, U KOTOPBIC IOABECPIKCHBI
HE3HAUYUTCIIbHOMY PUCKY U3MCHCHHUA UX CHpaBC[[HHBOﬁ CTOMMOCTH.

QOuHAHCOBBIE 00S3aTENBCTBA [ 'PYNIBI  ONEHUBAIOTCS 10 AMOPTH3UPOBAHHOW CTOMMOCTH C
WCTIONb30BaHueM MeTo/1a 3(h(HeKTUBHOM cTaBKU NpoueHTa. Y ['pynmbl HIMEIOTCS KPEAUTHI U 3aiMBI,
OaHKOBCKHE OBepApadTHI U TOProBasi ¥ Npoyasi KpeAUTOPCKast 3a7J0JKEHHOCTb.
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Hpekpameuue RPU3BHAHUA U 63aumo3auem

I'pynma mpexpammaer mpusHaHue (UHAHCOBOTO aKTHBAa B TOT MOMEHT, KOTJa OHAa TepseT
MpeyCMOTPEHHBIE JOrOBOPOM TIPaB Ha MOTOKU JACHEKHBIX CPEJICTB OT 3TOTO (PHHAHCOBOTO aKTHBA,
6o xoraa ['pymma mepenaeT cBou mpaBa Ha MOTYYSHHE MPEAYCMOTPEHHBIX JOTOBOPOM MOTOKOB
JICHEKHBIX CPEACTB MO 3TOMY (DMHAHCOBOMY aKTHUBY B pe3yJbTaTe CHEIKH, B KOTOPOH Apyroi
CTOPOHE TEpeAaloTCcd MPAKTHYECKH BCE PHUCKHM M BBITOJBI, CBA3aHHBIE C BIAJCHUEM JTHM
(DMHAHCOBBIM aKTHBOM WJIM B KOTOpO# ['pynma Hu mepeaaer, HU COXpaHsAeT CyLIIECTBEHHYIO YacTh
BCEX PHUCKOB W BBITOJ, CBS3aHHBIX C MPaBOM COOCTBEHHOCTH Ha ATOT ()MHAHCOBBIM aKTHB, HO HE
COXpaHsIeT KOHTPOJIb HaJl (UHAHCOBBIM aKTHBOM.

['pynma nmpekparaer npru3HaHue QUHAHCOBOTO 0053aTENbCTBA, KOTAAa JOTOBOPHBIE 005M3aTeNbCTBA
10 HEMY UCIIOJIHAIOTCS, aHHYIUPYIOTCS WK MpeKpaiatorcs. [ pyIina Takke npekpaniaeT npu3HaHue
(bMHAHCOBOTO 00s3aTENLCTBA, KOTJIA €r0 YCIOBHsS MOIU(MUIIUPYIOTCS M BEIUYMHA JICHEKHBIX
MMOTOKOB M0 TaKOMYy MOJIUMUIIMPOBAHHOMY O0053aTENbCTBY CYIIECTBEHHO OTIMYAETCH, U B
BOZHMKAOIIEE ATOM  CiIy4ae HOBoe (MHAHCOBOE  O0S3aTeNbCTBO, OCHOBAaHHOE  Ha
MOAU(DUIIMPOBAHHBIX YCIOBUSX, IPU3HACTCS 10 CIPABEJINBON CTOMMOCTH.

®DUHAHCOBBIE AKTHUBBI M  00s3aTENLCTBA  B3aMMO3AYMTHIBAIOTCS U ONpeaACTaBIIAIOTCA B
KOHCOJIMIUPOBAHHOM OTYETEC O q)HHaHCOBOM IOJIOKCHHNH B HETTO-BCIMYHMHEC TOJIBKO TOraa, Koraa
prr[na HUMECT OPUANYCCKHU 3aKPCTINICHHOC ITPAaBO HAa UX B3aMMO3a4UCT U HAMCPCHA oo IPpOU3BECTU
pacdy€T Mo HHM Ha HETTO-OCHOBE, oo p€ain3oBaTb AKTHUB W HCIIOJIHUTH 00513aTEeNBCTBO
OIHOBPEMECHHO.

Ilpouseoonsie ghunancosvie uncmpymeHmol

B cootBerctBun ¢ MC®O (IFRS) 9 mpousBomHble MHCTPYMEHTHI, BCTPOSHHBIE B JIOTOBOPHI, B
KOTOPBIX OCHOBHOH JI0TOBOP SBJISIETCS] (PHHAHCOBBIM aKTHBOM, OTHOCSIIUMCS K chepe MPUMEHECHHS
MC®O (IFRS) 9, aukorma He OTHEIAIOTCS OT OCHOBHOTO IOTOBOpa. BMecTo 3T0oro TpeOoBaHMS
CTaHJapTa Mo Kiaccu(pHUKaLUU MPUMEHSIOTCA KO BceMy THOpUAHOMY (PHHAHCOBOMY MHCTPYMEHTY.

I'pynna wumeer BamioTHbIE (hOpBapAHBIE NPOU3BOAHBIC ()MHAHCOBBIE MHCTPYMEHTHI IJIsl Lejiel
XeKUPOBAHUS BAJIIOTHBIX pUCKOB. [Ipy nepBoHayanbHOM MPU3HAHUH IPOU3BOAHBIE HHCTPYMEHTHI
OLIEHUBAIOTCSA 0 CIPABEAIMBOI CTOMMOCTH; COOTBETCTBYIOILME 3aTPAThI 110 CACIIKE NPU3HAIOTCA B
cocraBe MpUOBUIM WM yOBITKA 3a MEpPUOX B MOMEHT BO3HUKHOBeHHs. Ilocie mepBoHauanbHOTO
MIPU3HAHUS IPOU3BOIHBIE HHCTPYMEHTHI OLICHUBAIOTCS MO CIIPABEAJIMBON CTOMMOCTH, IIPU 3TOM €€
WM3MEHEHUS cpa3y NPU3HAIOTCA B COCTaBE MPUOBUIN MM yOBITKA 3a IIEPUOL.

YcTaBHBII KanUTA

Oo0bIKHOGEHHbIE aKYUU

OOBIKHOBEHHBIE ~aKIWM KJIACCHQUUUPYIOTCS Kak KamuTal. JomoNHUTeIbHBIE 3aTparthl,
HETIOCPEACTBEHHO CBSI3aHHBIE C BBIIYCKOM OOBIKHOBEHHBIX AaKIHUH MU ONIMOHOB Ha AaKIHH,
OTpaskaroTCs C Y4eTOM HaJoroBoro 3¢dekra Kak BoIYET U3 BEIMYUHBI KalluTama.

OcHoOBHBIE cpecTBA

Hpu3mmue U oueHnka

OOBeKTHl OCHOBHBIX CpPEACTB, 3a HCKIIOYCHHEM 3EMENbHBIX YYaCTKOB, OTPAKAIOTCS IO
ce0eCTOMMOCTH 3a BBIYETOM HAKOIUIGHHBIX CyMM aMOPTH3allMd M YOBITKOB OT 0OeCIeHEHHS.
CrouMOoCTh psila OCHOBHBIX CPECTB 1O cocTosHuIo Ha 1 ssaBapst 2012 ropa, T. €. AaTy nepexona Ha
MC®O, Opura ompeneieHa Ha OCHOBE WX CIPaBEAJIWBOM CTOMMOCTH Ha YKa3aHHYIO JaTy.
Wudopmarust o cripaBeIMBON CTOMMOCTH OCHOBHBIX CpeACTB NpuBeneHa B [Ipumeyannu 9.
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B cebecronMocTh BKIIOYAIOTCA 3aTpaThl, HEMOCPEICTBEHHO CBS3aHHBIE C MPHOOpETEHHEM
COOTBETCTBYIOIIETO aKTHBAa. B  ceOeCcTOMMOCTh aKTWUBOB, BO3BEAEHHBIX (IOCTPOCHHBIX)
COOCTBEHHBIMH CHJIAaMH BKJIIOYAIOTCS 3aTPaThl HA MaTepUabl, IPsSMBIC 3aTpaThl HA OIUIATY TPYAA,
BCE JIpyTHe 3aTPaThl, HEMOCPEICTBEHHO CBA3AaHHBIE C IPUBEJCHNEM aKTHBOB B pabouee cOCTOSHHE
JUIL WCIOJIB30BAaHMS MX I10 HA3HAYEHMIO, 3aTpaThl Ha JEMOHTaX M yJIaJeHHE aKTHBOB U
BOCCTAHOBJIEHHE 3aHUMAaeMOT0 MU YJaCTKa, U KAl TaTHN3UPOBAHHBIC 3aTPATHI 110 3aiiMaM. 3aTpaThl
Ha MpHOOpeTeHHEe MPOrpaMMHOI0 oOecreueHHs, HEePasphblBHO CBA3aHHOTO C (DYHKIMOHATBHBIM
Ha3HauUeHWEM COOTBETCTBYIOLIETO OOOpYIOBAaHUS, KANUTAIU3UPYIOTCS B CTOMMOCTH 3TOTO
obopyaoBaHUsI.

Korga oTnensHBIE KOMITOHEHTBI, COCTABIIIONIE 00BEKT OCHOBHBIX CPEICTB, UMEIOT Pa3HBIA CPOK
MOJIE3HOTO HCIIONIb30BAaHUS, OHHM VYHTHIBAIOTCS KaK OTAEIbHBIE OOBEKTHl (3HAYUTEIHHBIE
KOMITOHEHTHI) OCHOBHBIX CPEIICTB.

Jlrobass cymma mpuOBUIM WM YOBITKA OT BBIOBITHS 0OOBEKTa OCHOBHBIX CPEICTB OIpEnelseTcs
MOCPEJICTBOM CPaBHEHHsI MOCTYIUIGHWH OT ero BBIOBITHS C ero OanaHCOBOW CTOMMOCTBIO U
NPU3HAETCS B HETTO-BEIMUYHMHE IO CTPOKE «IPOYHE JOXOABI» WM «IPOYHE PACXOIB» B COCTAaBE
NpUOBUIN WK YOBITKA 32 TIEPHOI.

Ilocneodyrougue 3ampamaol

3arpatrel, CBS3aHHbIE C 3aMEHON 3HAYMTEIBHOI'O KOMIIOHEHTa OOBEKTa OCHOBHBIX CPEICTB
YBEJIMYMBAIOT 0alaHCOBYIO CTOMMOCTb 3TOTO OOBEKTa B Cilydyae, €cld BEpOsTHO, uTo ['pynma
HOJIYYUT OyAyIIne 3KOHOMHYECKHE BBITOZbl, CBSA3AaHHbIE C YKa3aHHbIM KOMIIOHEHTOM, U €€
CTOMMOCTh MO)XHO HaJEXHO OIIEHUTh. bamaHcoBas CTOMMOCTh 3aMEHEHHOI'O KOMIIOHEHTa
CIHCHIBAaeTCs. 3aTpaThl Ha IOBCEAHEBHOE 00CITYKNBAaHHE OOBEKTOB OCHOBHBIX CPEJICTB MPU3HAIOTCS
B COCTaBe MPUOBUIN WM YOBITKA 3 MIEPHOJ B MOMEHT BOZHUKHOBEHHSL.

HEPEOI{EHKCI 3€MEeNIbHbBIX YUACMKOB

3eMenbHbIe YYacTKU OTPaXaroTCs MO CIpaBeIMBOH CTOMMOCTH Ha OCHOBE OLIEHOK, IIEPHOANIECKU
MPOBOJAMMBIX HE3aBUCHMBIMH BHEIIHUMH oOleHIIMKamMd. CyMMa yBeTWYEHHS B pe3yJbTare
MIEPEOIIEHKN 3EMENIBHOTO y4YacTKa OTPaXKaeTcs HEMOCPEACTBEHHO II0J 3arojOBKOM «IPHUPOCT
CTOMMOCTH OT TIEPEOLICHKI» B COCTABE IPOYEro COBOKYITHOTO 10X0/a. OMHAKO TaKOe YBEINUCHNE
CTOMMOCTH JIOJDKHO TIPH3HABATHCS B COCTaBe MPHOBUIN WIIM YOBITKA B TOH Mepe, B KOTOpOH OHa
BOCCTaHABIMBAET YMEHBIIEHUE CTOMMOCTH TOTO e aKTHBa, paHee IPU3HAHHOE B COCTaBE MPUOBUIH
e yOBITKA.

YMeHblIeHne CTOMMOCTH B pe3yJbTaTe IEPEOLCHKH 3€MENIbHOIO y4acTKa OTPaKaeTcs B COCTaBE
npuObUIM MM yObITKa 3a mepuoi. OmHAKO Takoe yMEHbIICHHE NPU3HAETCS B COCTABE MPOYETO
COBOKYITHOTO JI0X0[ia B Ipe/ieliaX CyIIECTBYIOIIEH CyMMBbI KPEJUTOBOIO OCTAaTKa [0 CTAThe IPUPOCT
CTOMMOCTH OT IIEPEOLICHKH.

Amopmuszayusn

OOBEKThl OCHOBHBIX Cp€ACTB aMOPTU3BUPYIOTCA C JaTbhl, KOra OHMU YCTAHOBJICHBI M T'OTOBBI K
HCIIOJIB30BaHUIO, a JJIA 00BEKTOB OCHOBHBIX Cp€acCTB, BO3BEACHHBIX COOCTBEHHBIMHM CHJIAMH — C
MOMCHTA 3aBCPUICHUA CTPOUTCIILCTBA 00BEKTA U €r0 TOTOBHOCTH K OKCILTyaTaluu. AMOpTI/ISaHI/IH
PacCUYUTBIBACTCA UCXOO U3 ce0eCTOMMOCTH aKTHBA 34 BEIYECTOM €TI0 OCTATOYHOM CTOMMOCTH.

Kaxnpiii KOMIOHEHT OOBEKTa OCHOBHBIX CPEICTB aMOPTH3HUPYETCA JIHHEHHBIM METOJOM Ha
NPOTSDKECHUU OKUIAEMOT'0 CPOKa €ro MOJIE3HOTO UCIOIb30BAHMSI, TOCKOJIBKY UIMEHHO TaKOH METO.
Hau0oJiee TOYHO OTPAXKAET XapaKTep OXKUAAEMOrO MOTPeOIeHHs Oy AyIIUX SKOHOMUYECKHX BBITOJ,
3aKIIIOYCHHBIX B aKTHBE, U aMOPTU3AIlMOHHBIC OTYHCIICHUS BKIIOYAIOTCS B COCTaB MPUOBUIA WIIH
yOBITKa 32 TIepHOA. APEHIOBAaHHBIC aKTHBBI aMOPTU3UPYIOTCS HA MPOTSDKEHWH HAMMEHBIIEro U3
JBYX CpPOKOB: CpOKa apeHIbl U CpPOKa IIOJE3HOI'O HCIIOJIb30BAHUSA AKTHBOB, 3a HCKIIOYEHUEM
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ciydaeB, korga y ['pymnmsl uMeeTcsi 000CHOBaHHAs YBEPESHHOCTh B TOM, UTO K HEl mepeiiieT npaBo
COOCTBEHHOCTH Ha COOTBETCTBYIONIME aKTHBBI B KOHIIC CPOKA MX apeHbl. 3eMEIbHbBIC YYaCTKHU HE
aMOPTU3UPYIOTCA.

O)I(I/II[aCMI)IC CPOKH ITIOJIE3HOT'O MCIIOJIB30BaHHsA OCHOBHBIX CPE€IACTB B OTYETHOM M CPABHUTCIBHOM
nepuogax ObLIH CJICAYIOIIUMU:

®  3JIaHUS U COOPY>KEHUS 7 - 60 ner;
e  MallWHBIL, 000PYAOBaHKE U TPAHCIIOPTHBIE CPEICTBA 3-10 ner.

MeToapl aMOPTHU3ALNHY, OKUIAEMBIE CPOKH IOJIE3HOTO MCIIOJIB30BAaHUS U OCTaTO4HAas CTOMMOCTh
OCHOBHBIX CPECTB aHAIN3UPYIOTCS 110 COCTOSHHIO Ha KaYKAYIO AaTy OKOHYaHUs PUHAHCOBOTO TO1a,
1 KOPPEKTUPYIOTCS B CIy4ae HeOOXOAUMOCTH.

3anacel

3amacel OTpaXKaroTCs IO HAWMMEHBIICH W3 JBYX BEIWYHMH: CEOSCTOMMOCTH WJIM YHUCTOM IIEHE
nponaxu. CeOeCTOMMOCTE 3aIlacoB ONPEICTISETCS TI0 METOTy CPEAHEB3BEIICHHONH CTOMMOCTH, U B
Hee BKIIIOYAIOTCS 3aTpaThl HA MPUOOPETEHUE 3a11acoB, 3aTpaThl HA IIPOU3BOJICTBO WIIH IIEPEPAOOTKY
U OpOYME 3aTpaThl HA JOCTABKY 3aMacoOB J0 UX HACTOSIIETO MECTOMONOKECHUS U MPUBEJICHUS X B
COOTBETCTBYyIOIICe cocTostHMe. [IpUMEHHMTENBHO K 3amacaM COOCTBEHHOTO IIPOM3BOJCTBA U
HE3aBEPIICHHOTO TPOM3BOJCTBA, B CEOECTOMMOCTEL TaK)KE€ BKIIFOYAETCS COOTBETCTBYIOIIAS OIS
MIPOW3BOJACTBEHHBIX HAKJIAJTHBIX PAaCcXOIIOB, PacCUMTHIBacMas MCXOAS M3 HOPMAJIBHOH 3arpy3Ku
MIPOU3BOACTBEHHBIX MOIITHOCTEH MPEATPUATHS.

Yucras 1ieHa npoJiaxu MpeACTaBIsieT Co00il mpemnonaraeMyo (pacueTHYI0) IIEHY MPOJIaKH 3aracoB
B XOJi¢ OOBIYHOMW JESITENbHOCTH TPEANPHITHSA, 32 BBHIUETOM PACUCTHBIX 3aTPAT Ha 3aBEPIICHHUES
MPOM3BOJICTBA 3aMIACOB M HA UX MPOJIAXKY.

CenbcKoxo3aiucmeeHan npodyku us

CenbCKOXO035ICTBEHHAST MPOAYKIHSI, MOMYYCHHAs B Pe3yNbTaTe HCIONL30BAHUS OHOIOTHUSCKUX
aKTHBOB [ 'pyTIIbI, OLIEHUBACTCS IO CIIPABEUINBOM CTOMMOCTH 32 BEIUETOM MPEIIOIaraeMbIX 3aTpaT
Ha peajn3alyio Ha MOMEHT cOopa ypoKasi, 9TO M COCTABUT ee ce0ecToMMOCTh. Eciin mpuMeHunmo,
3aTpaThl HA PeaTn3al{io BKIIOYAIOT KOMUCCHOHHBIE OpOKepaM U Auiepam, cOOpHI, yIadynBaeMble
PETyIUPYIONIUM OpraHaM, TOBAPHBIM OUpKaM, a TakKe TpaHC(EPTHHIE MIaTeXH B BUAC HAJIIOTOB U
MOLUIMH. 3aTpaThl Ha Pealn3alfio He BKIIOYAIOT TPAHCIIOPTHBIE M MPOYME PACXOIBI, KOTOpHIC
HEOOXOJMMMO TIPOM3BECTH JUIS JOCTaBKM aKTUBOB Ha pbhIHOK. [locime cOopa ypoxas,
CENTbCKOXO3SIMCTBEHHAS MPOAYKIUS TPUHUMAETCS K YUETy B Ka4eCTBE 3aIacoB U OIICHUBACTCS TI0
HaMMEHBIIEH U3 IBYX BEJIMYHH: CeOECTOMMOCTD MIIM YMCTasi CTOMMOCTh BO3MOYKHOH pealin3aliyii.

Hueecmuyuu 6 6yoyuwiuil yposrcaii ceibCKOX03aUCMEEHHbIX KYIbmyp

WuBectunyum B Oyaymuii yposkaid peacTaBisIFOT cCOO0M CebCKOX03HCTBEHHYIO MMOATOTOBKY MOJeH
nepes MOCeBOM W BKJIFOUAIOT 3aTpaThl HA YAOOpEHMS M BO3ZCNbIBaHHE 3eMenb. [lo oKoHuaHWH
MOCEBHBIX paboT OaaHCOBasi CTOMMOCTh UHBECTUIIMN B OYAYIINH Yporkail CeTbCKOX03IHCTBEHHOM
MPOAYKIMH NEePEKNacCH(PHUIUPYETCS B CTOUMOCTDH OMOJIOTUYECKUX aKTHBOB.

BbuoJsiornyeckue aKTUBBI

Bruonormueckne  akTUBBI ~ IIEPBOHAYAIbHO  IPEACTABICHBI  HECOOpPaHHBIM  ypOXKaeM
CENIbCKOXO3SMCTBEHHOW MPOAYKLUH, KOTOpPBIE KAaK MPU NE€PBOHAYAIBFHOM IIPU3HAHHUM, TAK M IPU
JanpHEeWIIeM MpPHU3HAHMM Ha KaXIyl0 TMOCIEIYIOUIYI0 OTYETHYIO JaTy, OLEHHMBAIOTCS IIO
CIpaBeINBOM CTOMMOCTH 3@ BBIUETOM 3aTpaT Ha peanu3anuio. Eciu ¢ MOMeHTa nepBOHayaIbHOTO
BO3HHKHOBEHHS 3aTpaT MPOM3O0ILIa JIUIIL He3HAYUTEeNbHAs Onojorndeckas TpaHcQOopMaIusl HilH,
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COTJIACHO OXXUJaHWsIM, Ouoslorndeckas TpaHchopMalus He OKaKET CYIIECTBEHHOTO BIMSHUS Ha
IeHy, ce0ecTOMMOCTh Oy IeT TPUOIU3UTEIHLHO paBHA CIIPABEIIMBONA CTOMMOCTH.

Paznuria Mexmy cripaBeIMBON CTOMMOCTBIO 32 BBIUETOM IIPEIIONIaraeMBIX 3aTpaT Ha pPeaTu3aIiio
1 UTOTOBOM CEOECTOMMOCTBIO MPOMYKIIMKA Ha HACTOSIIMA MOMEHT OTHOCHTCS Ha OMOJIOTHYECKHE
AKTHBBI, MMCIOIIHMECS B HATWYMM Ha KaXKIYyI0 OTYETHYIO JaTy, B KadeCTBE KOPPEKTHPOBKH
cnpaBeinBOl croumocTu. [IpuObUIM W YOBITKHM, KOTOpbIE BO3HHMKAIOT NPU W3MCHCHHH TaKOM
KOPPEKTUPOBKH CIPABEUIMBON CTOMMOCTH OMOJIOTMYECKUX aKTUBOB B Pa3HbIC MEPUOJBI U OICHKE
CEJIbCKOXO3SIMICTBEHHOW MPOAYKIIMM Ha MOMEHT COOpa ypokas IO CHpPaBeUIMBON CTOMMOCTH 3a
BBIYETOM 3aTpaT Ha pealm3aliiio, OTPAXKAIOTCS B KOHCOJHUIMPOBAHHOM OTUYETE O MPUOBLTA WIIH
yOBITKE W TIPOYEM COBOKYITHOM JOXOJIE¢ B TOM MEpHOJle, B KOTOPOM OHH BO3HHKIM MO CTaThe
«Ilepeorienka OWOJIOTHYECKUX AaKTHBOB». JlaHHAsS CTaThd TAaKKEe BKIIOYACT CIHCAHHE
OHMOIOTHYECKUX aKTUBOB, PU3HAHHBIX B PE3yJIbTaTe THOCIH ypOsKasi B TEKYIIEM IIEPHOJIE.

I'pynna knaccupuuupyer OHONOTHYECKHE aKTHBBI KaK TEKyIIME Ha OCHOBE CPEIHEr0 CpOKa
MI0JIE3HOT'O MCIIOIb30BaHUS OMOIOTNYECKUX AKTUBOB.

Ilockonbky B HACTOSAIIMHA MOMEHT HEJb3Sl ONPENEIUTh PHIHOYHYIO IIEHYy WIM CTOHMMOCTb
HECOOPaHHOTr'0 YpOXKas B €r0 TEKYILLEM COCTOSHUM, CIIPABEAJIUBasi CTOMMOCTh TAKOI'0 HECOOPaHHOTO
ypokas OIICHMBAeTCs IIyTEM pacdeTa NPHUBEJCHHONM CTOMMOCTH YHCTBIX TOTOKOB JEHEKHBIX
CPEICTB, OXXMJAEMBIX K IOIYYEHHIO OT TaKMX aKTHUBOB M JUCKOHTUPOBAaHHBIX IO TeKyLIeH
PBIHOYHOM CTaBKE ¢ y4eTOM OMOJIOTHYECKON TpaHCc(hOopMaly Ha OTYETHYIO 1aTy.

Oo0ecuenenne

Dunancosvle aKkmuel

MC®O (IFRS) 9 3amenun mozenp «[loHeceHHBIX yOBITKOB» Ha MOAEHb «(OKUIAEMBIX KPEIUTHBIX
yObITKOBY» («OKY») B COOTBETCTBHUH C TIEPCIICKTUBHBIM MOIX0/IOM K oOectieHeHr0. HoBast Mosierns 1o
OOCCILICHCHUIO MPUMEHSACTCSI B TOM YHCIe K (DUHAHCOBBIM AaKTHBaM, OLICHMBACMbIM IO
amoptm3upoBaHHOH ctomMmocTu. CormacHo MC®O (IFRS) 9 kpenutHbIe YOBITKH MPU3HAIOTCS PAHBIIIE,
yem o MC®O (IAS) 39.

Cornacao MC®O (IFRS) 9, yOBITOK OyIeT ONpeAensThCsl, ICXOAs U3 Pe3yIbTaTOB:

o 12-mecsunbix OKVY. D10 0oXHpmaemple KPEeIUTHBIC YOBITKH, KOTOPHIC BO3HUKHYT BCIICIICTBHUEC
nehoNTOB, BOBMOKHBIX B TeUeHHE 12 MeCSIIeB ITOCJIe OTICTHON AaThl; U

e Ha ocHoBe OKY 3a Bech Cpok. DTO O)KHIaeMble KpeAUTHBIE yOBITKH, BOHUKAIOIIHE BCIE/ICTBUE
BCEX BO3MOXKHBIX CIlydaeB JedoiTa Ha MPOTHKEHHH BCETO OXHIAEMOTO CpOKa JEHCTBUS
(hMHAHCOBOTO MHCTPYMEHTA.

I'pynma BeiOpaia B KayecTBE CBOSH yUETHOM MONUTUKH ISl TOPrOBOM JEOMTOPCKOM 3a10KEHHOCTH U
BEKCEJIeH IOyYeHHBIX IOJX0 OLEHKH O)KUIAEMBIX KPEIUTHBIX YOBITKOB 3a BECH CPOK.

B onpenenennn xpeanTHOrO prcka (PMHAHCOBBIX aKTMBOB HA MOMEHT MIEPBOHAYAIHLHOTO MPU3HAHUS U
Ha OYEpeJHYI0 OTYUETHYIO AaTy ['pymma MCXOAWT W3 peneBaHTHOW WH(OpMAInH, KOTOPYI0 MOXKHO
MOJTy4uTh, TpWiiaras pa3yMHble ycuius. PeneBanTHass nHQoOpMaims BKIIOYACT KOJMYCCTBCHHBIE U
Ka4eCTBEHHbIE NaHHBIC, WX aHalU3, BKIIOYAIONIMN OKCIEPTHBIM TPOrHo3 ['pymnmel AWHAMUKA
KpPEIUTHOT'O PHCKA.

I'pynma penaet gomyuieHue, 0 TOM, 4TO 10 cYeTaM, MPOCPOUYeHHBIM Oosiee ueM Ha 90 THel, KpequTHBIN
PUCK BBIPOC 3HAUUTEIILHO.

Hnst neneit onenkr OKY rpynma BeifensieT ciaeayonye Npu3Haky TOTeHIHUAIBHOro 1edonTa:

®  KpeauTop, C OOJBIION BEPOSITHOCTHIO, HE CMOXET IOJHOCTHIO BBITIOJIHUTH 003aTeIhCTBA
riepe [ pynmoii B moTHOM 00beMe, HCKITIOYast BAPUAHT pean3alyy 3ajI0ra, eClIU TaKOBOH
umeertcs, ['pynmnoi;
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e cuyer mpocpoyeH Oonee yeM Ha 90 AHEH M OTCYTCTBYIOT IOTOBOPEHHOCTH IO CpPOKam
YPeryJiupoBaHus 3a10JKEHHOCTH.

B pamkax omenkn OKY MakcUManbHBIA CPOK OILIATHI OTIPEICIIACTCS KaK MaKCUMAJIBHBIN TTEPHOT,
ONpeeICHHBI KOHTPAKTOM, B T€UeHHE KOTOporo ['pymnmna noasepraercst KpeIUTHOMY PUCKY.

OKYVY sBusercss CpeJHEB3BEIICHHOW OLEHKONW BEPOSTHOCTH KPEAUTHBIX YOBITKOB. KpemutHbie
yOBITKH ONPEAETSIIOTCS KaK TEKyIas CTOMMOCTD BCeX HEAOIUIAT (T.€. PasHHULl MEXAY ACHEKHBIMU
MMOTOKaMHU COTJIACHO KOHTPAKTY U IEHEKHBIMH MOTOKAaMH, OKUAAEMBIMH K TIOIYYEeHHUI0 | pyTImoii).
K OKY 1o noarocpo4HbiM (MHAHCOBBIM aKTUBAM MpUMeHseTCs 9 (EKTHBHAS CTaBKa IPOIICHTA.

Ha kaxayro otueTHyt0 naty ['pymnma mpoBoIuT MHBEHTapU3alUIO (UHAHCOBBIX aKTUBOB HA MTPEIMET
BBISIBIICHHS HEBO3Mel[aeMbIX. DUHAHCOBBIN aKTWB SBISIETCS HEBO3MEIIAEMBIM, €CIIM OIHO HITH
Oojee COOBITHE CO3JAI0 HEMPEOJOTUMBIE MPEMATCTBUS Ui TONYYEeHUS NPUYUTAIOMINXCS
JeHEeKHBIX BoITIIatT [ pymre.

PezepBbl monm oOecrieHeHHE BBIYMTAIOTCA M3 OalaHCOBOW BENMYMHBI (DMHAHCOBBIX AaKTHBOB,
YYUTBIBAEMBIX TI0 aMOPTU3MPOBAHHON CTOMMOCTH. YOBITKH OT OOECIICHEHHS B OTHOIICHHUH
TOProBOH ¥ TpoYei JeOUTOPCKON 3aJIOIKEHHOCTH NPEJCTABIAIOTCS KaK dYacTh YHCTHIX
OIEpaIOHHBIX PAacXO0B, YOBITKM OT OOECIICHEHHs BeKCeliel TOIYYeHHBIX ITOKa3bIBAIOTCS
MPEJICTABIISIFOTCS KaK YacTh (PMHAHCOBBIX PACXOJIOB.

[lo akTuBam, oTHOCSIIMMCS K chepe mpuMeHeHus: Mmoaenu oneHkn obdecuenenns MCPO (IFRS) 9,
KaK IpaBUIIO, 0XKUIAETCS, YTO YOBITKH OT 0OECIICHEHHs YBEIMYaTCsl U CTaHyT OoJiee BOJMATHIILHBI.
OneHouHBIN pe3epB MojA YOBITKM OT OOECICHEHHsI BeKceJel MOJYYEHHBIX 0 COCTOSHHIO Ha
31 nekaOps 2021 roma cocraBui 34 mitH py6. Hanorossrii 3 pekT OT HaunCIeHUs pe3epBa COCTABUII
8 MitH pyo.

3aiimsl U 0eOUMOPCKAs 3a00IANCEHHOCIb U YOepoicudaeMble 00 NO2AUEHUs UHBECMUYUY 8 YeHHble
oymazu

[IpusHaku, CBHIETEILCTBYIOIIHE 00 OOECIEHEHWH 3aiiMOB W JEOUTOPCKOW 3aJOJIKEHHOCTH H
yAEpKUBAaeMbIX J0 TIOTAllleHUs WHBECTUIMI B IieHHBIe Oymaru, ['pymma paccmaTprBaeT Kak Ha
YPOBHE OT/ICNBHBIX aKTHBOB, TaK M COBMECTHO, Ha ypOBHE TPYIIbI aKTUBOB. Bce 3aliMbl U
NeObUTOpCKast 3aJJ0KEHHOCTD, SBIISIOIIMECS 3HAYUTENBHBIMH IO OTIEIBHOCTH, OIICHWBAIOTCS Ha
npeamMeT O6eCHeHeHI/I${ B MHIAUBUOYAJIBHOM IIOPAIKE. Bce 3HaunTenbHBIE 110 OTACIIBHOCTH 3aI71MBI,
IIe6I/ITOpCKa$I 3a10JDKCHHOCTh U YACPKHUBACMBIC N0 IMOrali€HusA MHBCCTUIIMU B LCHHBIC 6YMaI'I/I, B
OTHOIIIEHUU KOTOPBIX HE BBISBICHO OOECIICHEHHWE Ha YPOBHE OTACIBHOIO aKTHBA, COBMECTHO
OIICHUBAIOTCS HA TIPEJMET 00ECIICHEHsI, KOTOPOE YK€ BO3HHUKIIO, HO €Il He HICHTU(DHUIIMPOBAHO.
He sBnstomuecs 3HAYMTENBHBIMU TI0 OTACIBLHOCTH 3aliMbl U JeOUTOpPCKAas 3aI0JDKEHHOCTh U
yAep)KUBaeMbIe 10 TIOTAIllCHUS WHBECTUIMH B IICHHbIC OyMaru OIICHUBAIOTCS Ha MpPEeIMeT
00€CIICHeHHSI COBMECTHO ITOCPEICTBOM OOBEAMHECHUS 3aliMOB M JCOMTOPCKOM 3a0/DKCHHOCTH H
yAEPKUBAEMBIX JIO TIOTAIICHHSI MHBECTHUIIMIA CO CXOTHBIMU XapaKTePUCTHUKAMH PHCKA.

[Ipu ouenke obecLieHeHUsT HA YPOBHE TPYIIIBI aKTUBOB [ 'pyIiia HCHONB3YEeT HCTOPUIECKHUE TPEHIBI
BEPOSITHOCTH BO3SHUKHOBEHUS! YOBITKOB, CPOKH BOCCTAHOBJICHUSI M CyMMBbI MIOHECEHHBIX YOBITKOB,
CKOPpPEKTHUPOBAaHHBIE C YYETOM CYXXICHMH pYKOBOACTBA O TOM, SBISIOTCS JH TEKYIIUE
HKOHOMHYECKHE ¥ KPEAUTHBIC YCIIOBHS TAKOBBIMU, YTO (haKTHYECKHE yOBITKH, BO3MOKHO, OKKYTCS
OoJbIIIe WIN MEHBIIIE OKUIACMBIX HCXOASI N3 UICTOPUUECKUX TEHACHIUHN yOBITKOB.

B orHOmennn (puiHAHCOBOTO aKTHWBA, YYMTHIBAEMOTO II0 aMOPTH3WPOBAHHOW CTOMMOCTH, CyMMa
yOBITKa OT OOECIICHEHHUsI PAaCCUMTHIBACTCS KaK Pa3HHIA MEXKAYy OallaHCOBOW CTOMMOCTHIO aKTHBa
Y TIPUBEJICHHONH CTOMMOCTBIO OXHJIAEMBIX OYAYIIMX JACHEKHBIX IMOTOKOB, JUCKOHTHPOBAHHBIX 10
MepBOHAYANILHON 3(h(EKTUBHOM CTaBKE MPOICHTA STOI'0 aKTHBA. Y OBITKU MPHU3HAOTCS B COCTaBE
MIPUOBLITN WK YOBITKA 32 TIEPHO U OTPAKAIOTCS Ha CUETE OIIEHOYHOTO Pe3epBa, BETUIHHA KOTOPOTO
BBIYUTACTCS W3 CTOMMOCTH 3aiiMOB M IEOMTOPCKON 3aT0JDKEHHOCTH WU YISPKHBACMBIX 10
TIOTAIIeHNsT MHBECTHIIMHA B TICHHBIC Oymaru. ITporieHTsI Ha OOECIIEHUBITHICS aKTUB MPOJIOIKAIOT
HAYHCIISTHCS Yepe3 OTPAKCHUE «BBICBOOOKIICHHMS JUCKOHTay. B cilydae HACTYIUIEHUS! KAaKOTO-JTU00
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MOCIIEAYIOMIETO COOBITHS, KOTOPOE MPUBOANT K YMEHBIIICHUIO BETUYUHBI YOBITKA OT OOCCIICHEHUS,
BOCCTAHOBJICHHAs CyMMa, PaHee OTHECCHHAsl Ha YOBITOK OT OOCCIICHEHUS, OTPAKAETCS B COCTaBE
MIPUOBLIN WM YOBITKA 32 ITEPHOI.

Hedgunancoevle akmueut

BanancoBasi ctouMocTh He()MHAHCOBBIX aKTUBOB [ pYIIBI, OTIIMYHBIX OT 3aMacoB M OTJIOKEHHBIX
HAJIOTOBBIX aKTUBOB, aHANU3UPYETCS Ha KAXKAYIO OTYETHYIO JATy IUIL TOTO, YTOOBI ONpPENEeTUTh,
CYIIECTBYIOT JIM TIpH3HaKM uX oOecueHeHus. I[lpm Hanuaum m000T0 TAaKOro TpH3HAKA
paccunThIBaeTCS BO3MEIaeMasi CTOMMOCTh COOTBETCTBYIOIIErO aKTHBA. B OTHOIIEHWM TynBUIA U
TeX HeMaTepHAIbHBIX aKTHBOB, KOTOPBIE HMEIOT HEONPEICJICHHBIN CPOK MOJIE3HOTO UCTIOIH30BAHUS
WK elle He TOTOBBI K MCIOJIb30BaHHIO, BO3MeEIIaeMas CTOMMOCTD PAaCCUUTBIBAETCS KaXIIblid TOJl B
OJIHO M TO e BpeMs. YOBITOK OT OOeCleHEeHHs MPU3HAETCA B TOM Cilydae, eciu OamaHcoBas
CTOMMOCTb aKTHBA WJIM COOTBETCTBYIOLIECH €My €IMHHWIIbI, TeHEpUPYIOUIeH JeHEKHbIE CpelCcTBa
(EI'IC), oka3bIBaeTcs BBILIE €T0 (€€) pacueTHON BO3MELIaeMO CTOUMOCTH.

Bo3memaemas croumocts aktuBa win EI'JIC, mpencraBiseT co00i HAMOOIBINYIO U3 IBYX BEITUIHH:
IIEHHOCTH MCIIOJIh30BaHUS dTOTO aKTHBA (3TOW €IUHUITEI) U eTo (e€) CIpaBeITUBON CTOMMOCTH 3a
BBIUETOM PacxXoJI0B Ha MpoJaxy. [Ipu pacueTe HEHHOCTH UCTIONB30BaHMUS, OXKHIAEMbIE B Oy IyIIeM
JIEHE)KHbIE MOTOKM JUCKOHTHUPYIOTCA [0 HX IMpPUBEIEHHOW CTOMMOCTH C HCIIOJIb30BaHUEM
JIOHAJIOTOBOM CTAaBKU JUCKOHTHUPOBAHMS, OTpa)arollel TEKYIIyI0 PHIHOYHYIO OLEHKY BpPEMEHHOMH
CTOMMOCTH JCHET U PUCKH, crienuduanbie nj1s ganaoro aktusa wind ELJAC. Jlns meneit nmpoBeaeHMst
MIPOBEPKHU HA TIPEMET O0ECIICHEHUST aKTUBBI, KOTOPbIE HE MOTYT OBITh IIPOBEPEHBI IO OTAEIBHOCTH,
00BeANHAIOTCS B HAMMEHBIIYIO TPYIITy, KOTOpas TeHepHUpyeT MPHUTOK ICHEXKHBIX CPEICTB B
pe3ynbTaTe MPOJOHKAOLIETOCS HCIIONB30BAaHUS COOTBETCTBYIOIIMX AKTUBOB, B 3HAYMTEIHHON
CTereHu He3aBUCHMBIH oT Apyrux aktuBoB win EI'JIC. Ilpu ycnoBUH BBHIOTHEHUS! OTpaHHYCHHUS
KacaTeJIbHO TOTO, YTO YPOBEHb TECTHPOBAaHHMS HE MOXET OBbITH BBILIC YPOBHS OMNEpPAllMOHHBIX
CEerMEHTOB, JJIs IeJiel MpoBepKu Ha mpeamer odecuenenus ryasmia te EI'JIC, Ha KoTopsie OBIT
pacmpezienieH TYIBIII, OObETUHIIOTCS TaKUM 00pa3oM, 9TOOBI MPOBEpKa Ha MPeaMeT 00eCIICHEHUS
MPOBOAMIACh HAa CaMOM HIDKHEM YpOBHE, Ha KOTOPOM TyIBWJI OTCIEKWBAeTCS U Tieleit
BHYTpPEHHEH oOT4eTHOCTH. [yIBWI, NpUOOpETeHHBI B CHAEIKE MO OObEAMHEHHIO OW3Heca,
pacnpenensiercs Ha rpynmnbl EI'JIC, KoTopbie, Kak 0KHIaeTCsl, BRIMTPAIOT OT AP PEeKTa CHHEPTHH MPH
3TOM 00BEIMHEHNH OU3HECA.

KopnopatuBHble akTWBBI I'pyNIBEl HE TEHEPUPYIOT HE3aBUCHUMBIC ICHEXKHBIE IMOTOKH W UMH
none3ytorcest Oomee omgroit EIJIC. CTOMMOCTD KOPIIOPATHBHBIX AKTHBOB PACHPEAEISETCS MEXITy
EIr'1C Ha pa3yMHO# 1 TIOCJIeIOBATEILHONW OCHOBE M IIPOBEPKA UX HA 00CCIICHEHUE OCYIIIECTBIISAETCS
B pamkax tectupoBaHuss Toii EI'JIC, Ha koTopylo OBIT pacmpeieieH COOTBETCTBYIOIIMHA
KOpPIOPAaTHUBHBIN aKTHUB.

YObITKH OT 0OOeclieHeHHs TIPU3HAIOTCA B COCTaBe MPHUOBUIA WM YOBITKA 332 TephoJl. YOBITKH OT
obecrieHennss EI'JIC cHawama OTHOCSATCS Ha yMEHbIIeHHE OalaHCOBOW CTOMMOCTH TYABHIIA,
pacnpenenenHoro Ha cootBeTcTBYtomyto EI'JIC (wmu rpynmy EI'JIC), a 3atem nponopyuonansHo Ha
yMeHbIIIeHne 0aTaHCOBOW CTOMMOCTHU APyruX akTuBOB B cocTtase 3Toit EI'JIC (rpynmst ELJIC).

CyMMBI, CITMCaHHBIE HA YOBITOK OT O0OCCIICHCHUS I'yJBUJIA, HE BOCCTAHABJIUBAIOTCA. B oTHOIIEHUH
MPOYMX AKTHBOB, HA KAXIYI OTYCTHYIO JATy MPOBOJIUTCS aHAIHM3 YOBITKA OT MX OOCCIICHCHWUS,
MPU3HAHHOTO B OJIHOM K3 MPOIIUTBIX MIEPUOJIOB, C IIEBIO BBISBICHUS PU3HAKOB TOTO, YTO BETHUUHY
3TOrO YOBITKA CICYyeT YMEHBIIUTH HUITH YTO €ro OoJiee He cieyeT npu3HaBaTth. CyMMBI, CIIUCAHHBIC
Ha YOBITKH OT OOCCIICHEHHS, BOCCTAHABIMBAIOTCS B TOM ClIydae, €CJIM MPOU3O0ILIN U3MCHEHHS B
OIICHKAX, HUCIOJb30BAaHHBIX IMPH pacueTe BO3MEINAEMOW BEJIIMYMHBI. YOBITOK OT OOECIECHCHUSI
BOCCTaHABJIUBACTCS TOJBKO B IPE/eiaX CyMMBI, MTO3BOJISIONICH BOCCTAHOBUTh CTOMMOCTh aKTHBOB
710 UX OaNlaHCOBOW CTOUMOCTH, IO KOTOPOU OHM OBl OTPaXKATUCH (32 BHIYETOM HAKOIUICHHBIX CYMM
aMOPTH3all|K), €CJiu Obl He ObUT IPU3HAH YOBITOK OT 00CCIICHEHMS.
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Boipyuka
Bripyuka I'pynmbl npeactaBieHa BRIPYUKOU MO T0TOBOPAM C MOKYIATEIISIMH.

Bennunna BBIPYYKHU OT NPOAAKU TOTOBOM MNpOAYKIMU U TOBAPOB B XO/IC 0OBIYHOI JACATCIIBHOCTHU
OLICHMUBACTCA Ha OCHOBC BO3MCUHICHHUA, YKA3aHHOI'O B AOTOBOpPE C MOKYNaTcjieM, 3a MHHYCOM
BO3BPATOB U BCCX OXKUAACMBIX TOPTOBLIX UJIU OIITOBBIX CKUIOK. prnr[a IMMPU3HACT BBIPYYKY I10 MEPC
nepexoa KOHTPOJIA Had TOBAPOM HUIIN ycnyrof/i IMMOKYIaTeIIO.

MowmeHT mepexona KOHTPOJIA BapbHUPYeTCs B 3aBUCHMOCTH OT KOHKPETHBIX YCJIOBHU JTOTOBOpa
Kym-ipopaxu. [Ipu mpopake NIIEHUIBI KOHTPOJb OOBIYHO TMEPEXOJUT B MOMEHT IMepeiayu
MPOJYKIMKA TOKYTATEII0 Ha CKJIaJie TPY300TIpaBUTENs (IIOCTABINMKA); OJHAKO B OTHOIICHUU
HEKOTOPBIX MEXJIYHAPOJHBIX TOCTABOK KOHTPOJb IMEPEXOJUT B MOMEHT IOTPY3KH TOBapoOB Ha
COOTBETCTBYIOIIIEE TPAHCIOPTHOE CPEACTBO B TOPTYy mpomasma. llpm mpomaxe mpoueit
CEeTbCKOXO3SIICTBEHHON TPOAYKIWK Tiepefada KOHTPOJS TPOWCXOMUT B MOMEHT Iepemadn
MPOAYKIMH TOKYTIATEI0 Ha CKIIae TPy300THpaBUTEIS (TIOCTABINNKA), THOO HA CKIIaJle IIOKyIaTess
B 3aBUCHMOCTH OT YCIIOBHH JIOTOBOpa. B o0mmeM ciy4ae mokymareiab UMEET IpaBO BO3BpaTa
MPOYKIIMH, KOTOPasi HE COOTBETCTBYET JOIOBOPHBIM YCIOBHSIM M BHIPYUYKa MIPU3HAETCS B TOW Mepe
B Kakoil CyIIECTBYET OYEHb BBICOKAsi BEPOATHOCTH TOTO, YTO BIOCICIACTBUU HE MNPUAETCS
pEeBEPCHUPOBATh 3Ty BEIHYMHY M OTPAa3UTh 3HAYUTEIHHOE CHIDKCHHE OOIIEH CyMMBI NMPU3HAHHON
BBIPYYKH,

[Iponykuust peanusyercsl MOKYyNATeNsIM 110 JOTOBOPaM, KOTOPBIE PAa3IMYaOTCA MO0 CPOKaM, Kak
MpaBUIO, OJHAKO, HE TNPEBBIIIAIONIMM OJHOTO TojAa (IOATOMY 3HAYUTENbHBIH KOMIIOHEHT
(DMHAHCUPOBAHUSI OTCYTCTBYET), M MEXaHW3MaM LEHOOOpa30BaHHA, B TOM YHCJIE€ B OTHOIICHHU
HEKOTOPOro 00beMa, pearn3yeMoro Ha ClIOTOBOM PhIHKE.

Kak mpaBuio, nmpomaxu oCcyIeCcTBISIOTCA Ha YCIOBUAX NPEIOILIAThI A1l KIUEHTOB HA TEPPUTOPUN
P® u nHa ycnoBusix CAD (Cash against documents), Tn60 IPOTHB BBICTaBIEHHOT'O aKKPEAUTHBA IS
WHOCTpaHHBIX MoKymnatened. OTaenbHbIM KiareHTam COBET IUPEKTOPOB COTJIACyeT MPOJAKHU C
OTCPOYKOM IIaTexa.

I'ocynapcrBennble cydcuaun

locynapctBeHHble CyOCHAMHM, TPEACTABISAIOMIME COOOH KOMIICHCAIIMIO TOCYNapCTBEHHBIMU
OpraHaMM IIOHECEHHBIX PacXxolOB ['pymmbl, NMPHU3HAIOTCS CBEPHYTO B COCTAaBE CEOECTOMMOCTU
npoaax [pynmsl B TeX nepuoax, B KOTOPHIX MPOUCXOTUT UX (PaKTHUECKOE IOTyYeHHE.

locynapctBeHHble CyOCHAMHM, TPEACTABISAIOMIME COOOH KOMIICHCAIIMIO TOCYNapCTBEHHBIMU
OpraHaMi pacxoOB IO MPOIEHTaM M0 OAHKOBCKUM KpeauTaM [ 'pymisl, mpeacTaBiIeHbl pa3BepHyTO
B cocTaBe ()MHAHCOBBIX JIOXOJIOB.

DuHAHCOBBIE H0X0bI U pacxoabl

B coctaB (uHAHCOBBIX JOXOJOB BKIIOYAIOTCS MPOLEHTHBIC JOXOIBI 10 WHBECTUPOBAHHBIM
cpeactBaM (B TOM 4ucie MO ()UHAHCOBBIM AKTHUBAM, MMEIOIIMMCS B HalUYUM IJIS1 MPOAAXKH),
OUBUICHIHBIN JOXOA, MPHOBUIH OT BBHIOBITUS HHBECTULMN, HMEIOIINXCS B HATMYUH AJIS1 IIPOAAXKH,
OpuObBUIE  OT  MEPEOLEHKHM [0  CHPaBeIMBOM  CTOMMOCTH  (DMHAHCOBBIX  AKTHBOB,
KJ1accu(UIMPOBAHHBIX B KATETOPHIO HHCTPYMEHTOB, OIICHUBAEMBIX IO CIIPABENIMBON CTOUMOCTH,
HW3MEHEHUE KOTOPOU OTpaskaeTcsl B COCTaBE MPUOBLITH HIIH YOBITKA, 8 TAKXKe MPUOBLIb OT IIEPEOIICHKN
JI0 CIIPaBENIMBON CTOMMOCTH JIFO0OW JTOJIM y4acTusi B MPHOOPETEHHOM MPEIIPHUATHN, UMEBILEHCS
1o ero npuodpetenusi. [IpoueHTHBIN 70X0X MPU3HAETCS B COCTaBE MPUOBIIM WK YOBbITKA 32 IIEPUOL
[0 MEpe HAYMCJICHUS M €ro CyMMa PAaCCUMTHIBACTCS C HCIIOJIB30BaHHEM MeTona 3(PQPEeKTUBHOU
CTaBKH MpoleHTa. JMBUACHAHBIN JOXOA MPU3HACTCS B COCTaBE MPUOBLUIN WM yOBITKA 3a MEPHUOL
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B TOT MOMEHT, KorjJa y ['pyIibl MOSBISETCS MPaBO Ha MOJTYYECHUE COOTBETCTBYIOMIETO IJIATEXa, UYTO
B OTHOIIICHWY KOTHPYEMBIX IICHHBIX OyMar 0OBIYHO UMEET MECTO Ha JaTy «0e3 TUBHICHIA.

B coctaB ¢mHAHCOBBIX pacxoJ0B BKIIOYAIOTCSA 3aTPAThl MO 3aiiMaM, aMOPTH3alys AMCKOHTA II0
pe3epBaM M YCIOBHOMY BO3MEIICHHIO, YOBITKM OT BBIOBITHSI MMEIOIINXCS B HATMYUH JIJIS1 IPOAAKHU
(hPMHAHCOBBIX aKTHBOB, TUBUICH/BI MO MMPUBIJIETHPOBAHHBIM aKIHUAM, KJIacCH(PUIIMPOBAHHBIM KaK
00513aTeNbCTBA, YOBITKM OT IMEPEOLCHKH IO CHPaBEAJIMBOM CTOMMOCTH (PMHAHCOBBIX aKTHBOB,
KJaccu(UIUPOBAHHBIX B KaTETOPHIO OLEHHBAEMBIX MO CHPABEAJIMBONM CTOMMOCTH, M3MEHEHHS
KOTOPOH OTpakaloTcs B COCTaBe MPUOBUIM MM YOBITKA, a TakkKe MPU3HAHHBIE YOBITKH OT
oOectieHeHNs1 PUHAHCOBBIX aKTUBOB (KpoMe TOProBOM JeOUTOPCKOH 3aJ0KEHHOCTH).

3arparhl Mo 3aiiMaM, KOTOpbIE HE WUMEIOT HETMOCPEJCTBEHHOTO OTHOIICHHS K MPHOOPETEHHIO,
CTPOUTENLCTBY WJIM TMPOW3BOJICTBY aKTHBA, OTBEYAIONIETO ONPEACICHHBIM TpeOOBaHUSIM (MIH
«KBATH(DHUIIIPYEMOT0 aKTHUBa»), MPU3HAIOTCS B COCTaBe NPUOBUIM WM YOBITKA 33 TIEPUOI C
HCITOJTh30BaHUEM MeTo/1a 2P (HEKTHBHOM CTaBKH MPOIECHTA.

[TpuObn 1 yOBITKH OT U3MEHEHUSI 0OMEHHBIX KypCOB HHOCTPAaHHBIX BAIIOT OTPAYKAIOTCS B HETTO-
BeIMYMHE KaK (DMHAHCOBHII TOXOI WK (DMHAHCOBBIN PAacXO/, B 3aBHCUMOCTH OT TOTO, SBJISETCS JTH
3Ta HETTO-BEJIUYMHA MMOJOXKUTEIBHON WIN OTPULIATCIHHOM.

Hanor Ha npuobLIbL

Pacxop o Hanory Ha mprOBLTE BKITIOYAET B C€0sI TEKYIIHI HAJIOT Ha MPUOBLITH U OTIOKEHHBII HAJIOT.
Texymuii ¥ OTIIOKEHHBIA HAJIOT OTPaXKaeTCsl B COCTaBE NPUOBLIM WM yOBITKA 3a MEPHOJ 3a
WCKITIOYCHUEM TON WX YacTH, KOTOpas OTHOCHUTCS K CJENIKe MO OOBCIUHCHHIO OM3HECa WM K
omepanusM, MPU3HABAEMBIM HEMOCPEJCTBEHHO B COCTAaBE KaluTajla WM B COCTAaBE IMPOUETO
COBOKYITHOI'O JIOXO/a.

Texymuii Hamor Ha MPUOBUIE IPEACTABIAET CO00M CyMMy Halora, KoTopas, Kak 0>Kuaaercs, Oyaer
yIlayeHa WIK BO3MEIEHA B OTHOLIEHUH HaJloroo0saraeMoi NpuObLIN MM HAJIOTOBOTO YOBITKA 3a
roJl, U KOTopas paccuMTaHa Ha OCHOBE HAJOTOBBIX CTaBOK, JAECWCTBYIOIIMX WM IO CYIIECTBY
JEHCTBYIOUINX TI0 COCTOSHHUIO Ha OTYETHYIO JaTy, a TaK)Ke KOPPEKTUPOBKH 10 HAJIOTy Ha MPHUOBLIb
MIPOLUIBIX JIET.

OTJI0)KEHHEIN HAJIOT HE IMPU3HACTCA B OTHOILICHUU:

o BPEMCHHBIX PAa3HHUI], BOSHUKAIOIIWUX MPHU NEPBOHAYAIILHOM IIPU3HAHUN aKTUBOB U O6$I3aTCHI)CTB
B pe3yJIbTaTe OCYIIECTBICHUS CIISIIKH, HE BIIAOIIeiics ceKoi 10 00beANHEHUIO Ou3Heca U He
OKa3bIBAIOIICH BIIMSHHUS HU Ha OyXTalTepCKyr0, HM Ha HaloroobiaraeMyr NpHOBLIL HIIH
HAJIOTOBEII YOBITOK;

® BpPEMEHHBIX Pa3HMIL, OTHOCSIIMXCS K MHBECTHULHMSAM B JIOYEPHHUE MPEINPHUATHS U COBMECTHO
KOHTPOJIMPYEMBbIE TPENNPUATHS, €CIU BEPOATHO, YTO 3TH BPEMEHHbIC pa3HHULBI HE OyayT
BOCCTaHOBJICHBI B 0003pUMOM OyIylIeM; 1

® HaJorooOJiaraéMbIX BpPEMEHHBIX DPa3HHUI], BO3HUKAIOMIMX TPU NEPBOHAYAIHHOM NPU3HAHUU
ryIBUJIA.

BenuunHa OTIIOKEHHOTO HAJIOTa OMPEACISASTCS MCXOJ M3 HAJIOTOBBIX CTaBOK, KOTOPBIC OYyAyT
MPUMEHATLCA B OYJIyIlIeM, B MOMEHT BOCCTAaHOBJICHHS BPEMEHHBIX Pa3HHUIl, OCHOBBIBASICH Ha
JIEUCTBYIOLIMX WJIU 110 CYILIECTBY BBEICHHBIX B JICCTBUE 3aKOHAX IO COCTOSIHUIO HA OTYETHYIO AaTy.

[Ipu ompeneneHnn BeTMUMHBI TEKYILETO U OTJIOKEHHOIO Hajlora Ha NpuObLIb ['pynna yuuTeiBaer
BJIUSTHUE HEOIPEJIENEeHHbIX HaJOTOBBIX MMO3UIUI W BO3MOXKHOCTh JOHAUMCIIEHUS HAJOroB M
Ha4MCIIEHUs ITPag OB U MIEHeH 3a HECBOEBPEMEHHYIO YIuIaTy Hanora. OCHOBBIBAsICh Ha pe3yJIbTaTax
CBOCH OIIEHKM LENOoro psna ¢akTopoB, a TakKe Ha TPAaKTOBKE POCCHUICKOTO HAIOTOBOTO
3aKOHOJATENbCTBA U ONbBITE MPOIUIBIX JIET, PyKOBOJACTBO I'pyIIbl mosiaraeT, 4To 0053aTeabCTBA 10
yIUIaTe HAJOrOB 332 BCE HAJOIOBBIE IEPHOABI, 33 KOTOpPhIE HAJOTOBBIE OPraHbl MMEIOT IPaBO
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MPOBEPUTh TIOJHOTY PAacyeTOB C OIOKETOM, OTPaXCHBI B MOJHOM oObeme. JlaHHas orleHKa
OCHOBaHa Ha PaCUETHBIX OIEHKAX U JOIYIIEHUSIX U MOXKET IpeaycMaTpruBaTh (POPMUPOBAHUE Psiaa
PO ECCHOHATTEHBIX CYKIECHHH OTHOCUTEHHO BIUSHUS OYIyIIHX COOBITHA.

C TeueHneM BpPEMEHHU B pacropspKeHue ['pymimsl MOXKET moCTynaTh HoBast HH(PpOpPMaIus, B CBS3H C
yeM y ['pynmel MOXeT BO3HHKHYTh HEOOXOAMMOCTh W3MEHHUTH CBOW CYXACHHS OTHOCHTEIHHO
aJIeKBATHOCTH CYIIECTBYIOIINX 00S3aTENBCTB M0 YIUIATE HAJIOTOB.

OTi0’)keHHBIE HAJIOTOBBIE aKTHBBI W O0S3aTENbCTBA B3aMMO3aYUTHIBAIOTCS B TOM CIIydae, €CIH
“MeeTCs IOPUANYECKH 3aKPEIUIEHHOE TIPAaBO MPOBOAUTH 3a4eT TEKYIINX HAIOTOBBIX aKTUBOB MTPOTHB
TEKYIINX HAJOTOBBIX O00S3aTEIhCTB W 3TH AKTHUBBI M 00s3aTEILCTBA OTHOCATCS K HajoraMm Ha
MpuObLUTb, B3WMAaE€MbIM OJHHUM W TEM K€ HAJIOTOBBIM OpPraHoM C OJHOTO M TOTO JKe
HaJoroo0j1araeMoro MpeanpusTus.

OTJOXXEHHBI HAJNOTOBBI AaKTUB MPHU3HACTCS B OTHOIICHHUM HEUCIIONb30BAHHBIX HAJIOTOBBIX
YOBITKOB, HAJOTOBBIX KPEAUTOB M BBIYMTAEMBIX BPEMEHHBIX Pa3HHUI[ TOJIBKO B TOW Mepe, B KaKOH
BEpPOATHO TIOJYYCHHE HAJIoroobjaraeMoil mpuObUIM, 3a CUYET KOTOPOH OHHM MOTYT OBITh
peanu3oBaHbl. BennuuHa OTJIOKEHHBIX HAJOTOBBIX AKTHBOB AHATU3UPYETCS IO COCTOSHUIO Ha
KKIYI0 OTYETHYIO ATy W YMEHBIIAEeTCS B TOW Mepe, B KOTOPOW pealu3aliisi COOTBETCTBYIOIINX
HAJIOTOBBIX BBITOJT 00JIee HE SIBIIICTCS BEPOSTHOM.

ApeHnaa

B MomeHT 3akmtodeHust A0TOoBOpa OpraHu3anusa OUCHUBACT, SABJIACTCA JIM IOTOBOP B IICJIOM HIIN €0
OTACIIBbHBIC KOMIIOHEHTEI JOT'OBOPOM apE€HIBI.

JloroBop sIBIIS€TCS IOTOBOPOM apeHbI MIIN COACPIKUT KOMIIOHEHT apeHIbl, ECITH 10 3TOMY JOTOBOPY
nepeaaeTcs IpaBo KOHTPOJIUPOBATH HCIOJIB30BaHHE HACHTU(GHUIMPOBAHHOTO aKTHBA B TEUCHHE
OIIPE/ICIIEHHOTO TTEPHOIa BpeMEHH B 0OMEH Ha Bo3MeIeHne. UToOb! OIEHUTB, TIEpPEeAaeTCs JIM IPABO
KOHTPOJIMPOBATh HMCHOJIB30BaHUE HICHTH(UIIMPOBAHHOTO aKTHBA IO 3TOMY JOTOBOpY, I'pymma
npuMeHsieT onpeaenenne apenasl cornmacio MCOO (IFRS) 16.

DTa y4yeTHasl HOJUTHKA MIPUMEHSITCS K IOrOBOPaM, KOTOpbIe 3akmtouanuck 1 saBaps 2019 rona win
MO3IHEE.

I'pynna kax apendamop

['pynma mpu3Haet akTuB B popMe MpaBa MOIB30BAHUS M 00513aTENIbCTBO 110 apeH/Ie Ha JaTy Havaja
apeHapl. AKTUB B (hopMe IpaBa MOJIb30BaHMs IIEPBOHAYAIBHO OIICHUBACTCS IO TEPBOHAYAIBHOMN
CTOMMOCTH, COCTAaBJISIFOINCH TIEPBOHAYAIBHYIO BEJIMYMHY O0O0s3aTENbCTBA 10 apeHae C
KOPPEKTUPOBKON Ha BETWUYMHY apeHIIHBIX IIaTeKel, CACNAaHHbIX HA JAaTy Hadala apeH[bl WIU 10
TaKOW NaThl, YBEJIMUYEHHYIO Ha ITOHECEHHBIC TepBOHAYANBHBIE MPSIMBIE 3aTPaThl M OIEHOYHYIO
BEITMYMHY 3aTpaT, KOTOpble BO3HWKHYT NpPH JEMOHTaXXKE€ W TEpeMEeNIeHnHd 0a30BOTO aKTHBa,
BOCCTAaHOBJICHHH 0a30BOTO aKTHBAa WJIM yYacTKa, Ha KOTOPOM OH DAacIONIaraercs, 3a BBIYETOM
MTOJTyYE€HHBIX CTUMYJTUPYIOMINX TIATeXeH 10 apeH/e.

[Ipu mocnexpyromem yuere akTHB B (hopMe MpaBa IOJB30BAHUS aMOPTH3HPYETCS JIMHEHHBIM
METOJIOM, HayMHasl C JaThl Hayala apeHAbl U JO0 OKOHYAHUS CPOKa apeHJIbl, 3a UCKIIOUYEHUEM
CJIy4aeB, KOT/Ia COTJIAaCHO JOTOBOPY apeH[bl IPaBO COOCTBEHHOCTH Ha 0a30BbII aKTHB IeperacTcs
I'pynne mo koHHIA cpoka apeHIbl WIK €CIH NEepBOHAYallbHas CTOMMOCTh aKTHBA B (opMe Ipasa
MIOJIb30BAHUS OTPaXkaeT MCIOJHEHHE ['pynmoil omuoHa Ha MOKYNKy. B Takux ciydasx akTHB B
(hopmMe npaBa MOJIL30BaHUS AMOPTH3UPYETCS B TEUSHHUE CPOKA TIOJIE3HOT0 UCTIONIb30BaHUs 0230BOTO
aKTHBa, KOTOPBIM OmMpeAenseTcs ¢ MUCHOIb30BAaHUEM IOJXO0/Aa, MPUMEHSIONIETocs A1 OCHOBHBIX
cpeacTB. B nomojHeHue K 3TOMY CTOMMOCThH aKTHBa B (hopMe MpaBa MOJb30BAHUS MIEPHOANIECCKU
CHMJKAETCs Ha BEIMYMHY YOBITKOB OT 00ECLIEHEHHSI IIPU €r0 HAIMYMH, A TAKXKE KOPPEKTUPYETCs IpU
MPOBEICHNH OTIPEIENICHHBIX MTEPEOIICHOK 003aTeNbCTBA MO apeHIe.
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O0s13aTeILCTBO TI0 apeH/Ie NIEPBOHAYATIBHO OIICHUBACTCS MO MPUBEIACHHON CTOMMOCTH apeHIHBIX
IaTe)Xe, He YIUIAUeHHBIX Ha JaTy Hayana apeHIbl, TUCKOHTUPOBAHHBIX C HCIOJIb30BAHHEM
MPOLIEHTHON CTaBKHU, 3aJIOKECHHOW B JIOTOBOPE apeHIbl, WM, €CIM TaKas CTaBKa HE MOXET OBITh
JIETKO OTIpejieNieHa, C UCTIOIh30BAHUEM CTaBKU NPUBIIEYEHUS JOMOJHUTEIHHBIX 3a€MHBIX CPEIICTB
I'pynnoii. Kak npaBuno, I'pynma HCHofb3yeT CBOIO CTaBKY IPHUBICUEHHUS JOTOJHUTEIbHBIX
3a€MHBIX CPEJICTB B KAUE€CTBE CTABKU JUCKOHTUPOBAHUSI.

['pynna ompeznenser CBOIO CTaBKY MPHUBJICUEHHUS JOMOJHUTEIBHBIX 3a€MHBIX CPEJCTB UCXOAS U3
MPOLIEHTHBIX CTABOK K3 Pa3IUYHBIX BHEIIHUX HCTOYHUKOB W TPOU3BOJUT OIPEICICHHBIE
KOPPEKTUPOBKH, YTOOBI YIECTh YCIOBHS apEH/IBI U BUJI APEHyEMOT0 aKTHBA.

ApeHI{HLIe IJIATCKH, BKIIFOYAE€MbBIC B OLICHKY 00513aTeNbLCTRA 0 apeHAC, BKIIIOYALOT:

—  (uKCUpOBaHHBIE IUIATEKH, BKIFOYAS N0 CYMIECTBY (PMKCHPOBAHHBIC TUIATEKH;

— TIepeMeHHbIe apeH/IHBIE TIATEXH, KOTOPBIE 3aBUCAT OT MHAEKCA WM CTaBKH, IEPBOHAYAIHHO
OIICHHBAEMbIE C UCTIOIb30BAHUEM MH/IEKCA WM CTAaBKH Ha JIaTy Hadaja apeH/ibl;

— CYMMBI, KOTOpble, KaK OXHJaeTcs, OyAyT YIUIAUeHbl apeHJaTopoM IO TapaHTHH
JIMKBUJAIIMOHHOW CTOUMOCTH;

— IIeHa WCIIOJIHEHUS OMIIMOHA Ha MOKYNKY, €CIIH UMEeeTCs JOCTaTOYHAs YBEPEHHOCTh B TOM, YTO
['pymma WCTIONHAT 3TOT OMIIMOH, apeHIHbIE IUIATE)XHW B TE€YCHHE JIOTIOHHUTEIBHOTO MEepPHoa
apeH[Ibl, BO3HHUKAIOIIETO BUAY HAJIWYH ONIFOHA HA TPOIJICHHWE apeHIbl, €CIM HMEeeTCs
JIOCTaTOYHAs YBEPEHHOCTh B TOM, 4TO I'pyIiNa UCHIOIHUT JaHHBIN ONLUOH NMPOJJIEHUE apeHIbl,
U mTpadsl 3a JOCPOYHOE HpPEKpallcHUE apeHAbl, 32 UCKIIOUCHHEM CIIydaeB, KOTAa MMEeTCs
JIOCTaTOYHAs! YBEPEHHOCTH B TOM, 4TO [ 'pymma He OyeT mpeKpamiarse apeHy JOCPOTHO.

O0s13aTeNnbCTBO MO apeHJIe OICHUBACTCS MO aMOPTU3WPOBAHHOW CTOMMOCTH C HCHOJIB30BAHHEM
metojia d(hdekTrBHON MpoIeHTHON cTaBku. OHO MEpPEeoleHNBAETCS B CITydae, €CIId U3MEHSIOTCS
Oyaylue apeHHbIC TUIATS)KU BBHY U3MCHEHUS WHJCKCA WM CTaBKH, €CITH MEHSETCS ClelIaHHas
['pymnmoii omeHKa CyMMBI, TOJISKAIICH BBIILIATE 110 TAPAHTHH JIMKBHIAITUOHHOW CTOMMOCTH, €CITU
['pynma w3MeHseT OIEHKY TOro, Oy[eT JU OHA WUCIONHSATH OMNIMOH Ha TOKYIKY, OIIMOH Ha
MPOJJICHUE apeH/bl WKW Ha €€ MPEKpallcHue, WIN €ClIM NePecMaTPUBACTCs apeHIHBIN IUIATeK,
SIBJISTFOIIIUICS 110 CYIIECTBY (PUKCUPOBAHHBIM.

Korma oO0s3aTenscTBO 1O apeHIe IepecMaTpuBaeTcs TakKuM 00pa3oM, COOTBETCTBYIOIIAS
KOPPEKTHPOBKA IMPOM3BOMUTCS B OTHOIIEHHH OallaHCOBOW CTOMMOCTHM aKTHWBa B (opMe IpaBa
II0JIb30BaHUA HWJIM OTHOCHUTCA Ha HpI/I6I>IJ'H) HIIn y6I)ITOK, €Clin 63H3HCOB3}I CTOUMOCTBL aKTHBaA B
(hopMme TpaBa NOIB30BaHUS paHee OblIa yMEHbIIEHA IO HYJIS.

I'pynna npuHsna pelieHre He MPU3HABATh aKTHBEI B ()OpPME MpaBa MOJNb30BaHHUSA U 00s3aTeIbCTBA
0 apeHJie IPUMEHUTENBHO K JOTOBOPAM apeH bl aKTHBOB ¢ HU3KOW CTOMMOCTBIO H KPATKOCPOYHBIM
JIOrOBOpaM apeHbl.

B cootserctBun ¢ MC®O (IFRS) 16 nepemenHble miaTexu, KOTOpbIE HE 3aBUCST OT MHJIEKCA WU
CTaBKH, T.€. HE OTPaXalOT U3MCHEHHUI B PHIHOYHBIX APEHIHBIX CTaBKaX, HE CIEAyeT BKJIIOYATh B
pacuer o0s3aTenbCTBA MO apeHnae. B oTHoImeHNH apeHIbl MyHHIMNAIBHBIX (WK (enepanbHbIX)
3€MEJIbHBIX YYacTKOB, TJ€ AapeHIHbIC IUIATE)KU OCHOBBIBAIOTCS HAa KaJacTPOBOM CTOMMOCTHU
3€MEJIBHOTO yyacTKa U HE U3MEHSIOTCA 0 CIEIYIOLEH MOTEHIMAaNIbHOIO IEpecMoTpa 3TOH
CTOMMOCTH WJIM TUTaTeXeH (MM TOTO U APYToro) opraHaMu BIacTH, [ 'pymnna onpeaenuia, 4To Takue
apeH/HbIE TUIATEXH He SBISIIOTCS HU IEPEMEHHBIMH (KOTOPbIE 3aBUCAT OT KaKOT0-1100 MHIEKCa UITH
CTaBKM WJIM OTPaXalOT H3MEHEHUS B PBHIHOYHBIX APEHAHBIX CTaBKax), HU IO CYILECTBY
(DUKCUPOBAaHHBIMH, U, CIIEAOBATEIbHO, 3TH IUIATEXKH HE BKIIOYAIOTCS B OLIEHKY 00s53aTelIbCTBA 110
apeHfe.

HoBble CTaHIapPThI U PA3bACHCHU, €1IE€ HEC IPUHATHIC K UCIIOJIB30BAHHUIO

P HOBBIX cTaHZAPTOB BCTYNAET B CHITY JJIs TOAOBBIX NEPHUOI0OB, HAUNHAIOIIMXCS Tocie 1 sHBaps
2021 roma, ¢ BO3MOYHOCTBIO JOCpPOYHOro mnpuMeHeHws. Opnako ['pynma He ocymiecTBisia
54



29

AO «Asanzapo-Azpo»
Tpumeuanus Kk KoHcoauOupoganHol unancosou omyemuocmu 3a 2021 200

JOCPOYHBIA TIEPEXOJ Ha HOBBIE W U3MEHEHHBIC CTaHAAPTHI TMpPU TOJATOTOBKE JAHHOM
KOHCOJTMIUPOBAHHONW (PTHAHCOBOH OTYETHOCTH.

IlompaBku K cTaHmapTaM U pa3bsCHEHMS, KaK O’KUAAETCA, HE OKKYT 3HAUNTEJIbHOTO BIIMSIHUA HA
KOHCOJIMANPOBAHHYIO PHHAHCOBYIO OTYETHOCTH [ pymmbl:

—  OTnoXeHHBIH HaJoT, oTHOCSIUICS K AkTrBaM 1 O0s3aTeNIbCTBAM, BOSHUKAIOIINM BCIIC/ICTBHE
onaort Cnenku (ITonpaBku k MCDO (IAS) 12)

— OOpemeHuUTeIbHBIE JOTOBOPHI — 3aTpaThl Ha uctoHeHue porosopa ([lompasku k MCDO (IAS)
37)

— Ycrynku no apesse, cBszanube ¢ mangemueid COVID-19 3atparuBaromme nepuoas! mocie 30
ntons 2021 (ITonpaBka k MC®O (IFRS) 16.).

— Exeromnsie ycoBepmencTBoBanns MCPO, meprox 2018-2020 rr. — pa3audHble CTaHIAPTHI

— OcHOBHBIE CpeACTBa: TOCTYIUICHHS A0 MCNOJIb30BaHKuA 1o HasHadeHuto (I[lompaskun k MCOO
(IAS) 16) «OcHOBHEIE CpeACTBaY).

—  Ccrinku Ha KoHuenTyansHble 0OCHOBBI puHAHCOBOW oTueTHOCTH (nonpaBku K MCDO (IFRS) 3)

— Kraccudukanus o643aTenbCTB Kak KpaTKOCPOUHBIX Win foiarocpounsix (ITonpasku k MCOO
(IAS) 1.

-  MC®O (IFRS) 17 «JloroBopsl cTpaxOBaHUD.

- Packperrue yuetnoit nonutuku (ITonpasku kK MCDO (IAS) 1 u [IpaktnyeckiM pekoMeHIanusIM
2 o MC®O).

— Ompenenenne 6yxrantepckux oneHok ([TompaBku k MCDO (IAS) 8).

Xots TpeboBaHNE, PaCKPbIBATh HOBBIC CTAHAAPTHI WM MONPABKU K CTAHAAPTAM, HE OKA3bIBAIOLIHE
3HAQUUTENIPHOI'O BIMSAHUS Ha (UHAHCOBYIO OTYETHOCTh, OTCYTCTBYET, I[pymma BKIIOUMIA
MHGOPMALMI0 O HOBBIX CTaHIApTax M IONpaBKax K CYIIECTBYIOLIMM CTaHAapTaM M 00 HuX
BO3MOXXHOM BJIMSHMM Ha KOHCOJIMAHMPOBAHHYIO (PMHAHCOBYIO OTYETHOCTh B WJUIIOCTPATHBHBIX
LEJISAX.

OnepanuoHHbIEC CErMEHTHI

OnepalmoHHbIE CETMEHTHI OMPEIENIIOTCS Ha OCHOBE BHYTPEHHHX OTYETOB IO KOMIIOHEHTaM
I'pynmer, koTopeie peryisipHo aHanu3upyroTcs CoBeroM JlupektopoB ['pymmel. BHyTpenHue
YIPaBICHUECKUE OTYETHl 10 KAXKIAOW U3 CTPATErMYCCKUX OU3HEC-CIUHUI] aHAIU3UPYIOTCS
PYKOBOAMTENEM, OTBEUAIOIIUM 32 ONEPAIIMOHHbIE pelieHus: ['pymbl KaKk MUHUMYM €KEMECSUHO.
Janee mnpencraBiieH KpaTKuii 0030p ACATEIBHOCTH, OCYIICCTBISIEMOW KaXIABIM OTYCTHBIM
cermeHTOM [ pynmbr:

o CenbckoxossalicmeeHHoe — npouzeoocmeo.  BximrodaeT  MPOWM3BOACTBO W MPOJAXy
CEJIbCKOXO03sICTBEHHOM NTpoayKiuu B Poccutickoit @enepariiu u 3a pyoexomM.

o Conooosennoe npouszsodcmeo. BKIIFOUaeT MPOU3BOICTBA U MPOJAKY SYMEHHOTO H MIICHUYHOTO
conmona B Poccuiickoii denepanuu u 3a pyOe:xoM. BrljeneHue ONepanuoHHOTO CErMEHTa
npowm3onnio B 2015 roxy B cBs3m ¢ mpruobpereHneM I pymmoii colooBeHHOTO On3Heca

Mexay OTUETHBIMH CETMEHTaMH CYIIECTBYET MHTErpalus pa3indHOro ypoBHA. B yacTHOCTH, OHA
BKJTFOUAET TMePeIady ChIPhs I COBMECTHOE MCTIONB30BaHNE YCIIYT TI0 TUCTPUOYIINN COOTBETCTBEHHO.
Lensr mo omeparusiMm MeXAy CErMEHTaMH yCTAHABIMBAIOTCS Ha TeX JK€ YCIOBHSX, YTO W IS
omnepanuii Mexay He3aBUCUMBIMUA CTOPOHAMHU.

I[a.nee npeacTaBjiCHaA I/IH(l)OpMaHI/Iﬂ 0 pe3yJibTaTax KaXXJA0ro nu3 OTYCTHLBIX CCTMCHTOB. DuHAHCOBBIC
Pe3ybTaTbl ACATCIBHOCTU OICHUBAIOTCA Ha OCHOBE CCTMCHTHBIX noka3aTesei BBIPYUYKU U
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cebecronmoctr mpogax. s OmeHKM (QHUHAHCOBBIX PE3YJNbTAaTOB HCIOJNB3YETCA IOKa3aTelb
CEerMEHTHOW MpPUOBUIN, TaK KaK PyKOBOJCTBO CUMTAET, 4TO dTa MH(pOpManus sBJIseTcs Hanboiee
PEJEBAHTHOW TNpPH OLIEHKE pEe3yJIbTATOB JEATENBHOCTH OTAEIBHBIX CETMEHTOB B CPAaBHEHUHU C
JOPYTUMH TPEANPUATUSIMH, pAa0OTAIOIMMHU B TE€X XKe OTPaCcsIX.

Hngpopmayun 06 omuemnpix ceecmenmax

CebCKOX035IliCTBEHHOE CosromoBeHHOE
TPOU3BOICTBO TPOU3BOICTBO Hroro

MJIH pYyo. 2021 2020 2021 2020 2021 2020
Bripyuka ot npogax

BHELIHUM MOKYIATEJISIM 13,554 14,523 14,207 8,622 27,761 23,145
Beipyuka ot nmpomax

MEX1y CerMEHTaMHt 7,476 5,824 - - 7,476 5,824
Boipyuka cerMmeHTa 21,029 20,347 14,207 8,622 35,237 28,969
Banosas npuosLIbL

cerMeHTa 14,303 10,794 2,415 2,137 16,718 12,931
duHAHCOBBIE OXOIbI 768 1,800 - - 768 1,800
DHUHAHCOBBIE PACXOIBI (1,954) (1,757) - - (1,954) (1,757)
Awmoptuzanus 1,199 1,181 375 398 1,574 1,579
AKTHBBI CerMeHTa 73,733 71,777 8,545 7,867 82,278 79,644
OCHOBHEIE CPENCTBA 40,513 37,756 3,276 3,530 43,789 41,286

Ceepka GbIDYUYKU OMYEMHbBIX CE2MEHMO06

MJTH pYo. 2021 2020
Boipyuka

OO0m1as BEIpy9Ka OTYETHBIX CETMEHTOB 35,237 28,969
HcknroueHne BEIPYUYKU OT MPOJAK MEKIY CETMEHTaMHU (7,476) (5,824)
KonconuaupoBaHHas BhIpy4YKa 27,761 23,145

Hugpopmanua o 2eozpagpuueckux odracmax

B Teuenme 2021 roma BeIpydKa OT peaqu3alld CEIbCKOXO3SIHCTBEHHON MPOMYyKIINA KOHEYHBIM
mokymatessiM B Poccmiickoit ®@enepanmm m 3a pyOexxom cocraBuina 14,594 wmuH  pyo.
u 13,167 mmH py0. cootBercTBeHHO (2020: 16,448 MiH py6. m 6,698 muH py6. B Poccmiickoit
Oenepan 1 3a pyOSKOM COOTBETCTBEHHO). OCHOBHBIM HAIIPABJIICHUEM JKCIIOPTA SBISIOTCS
ctpanbl l{eHTpanbHON AMEpUKHU.

Bce BHEoOOpoTHBIC akTWBHI ['pymmbl mo cocrosHuio Ha 31 mexabps 2021 m 2020 tomoB
npencranieHsl B Poccuiickoii denepanuu.

Ocnoenoil Kiuenm

B 2021 roay cerment ['pynmnsl «CenbCKOX035HUCTBEHHOE MPOU3BOACTBOY» OCYIIECTBIII MPOJAXKU B
obwveme mpumMepHo 17% (2,246 MiH py06.) OT 00IIIEH BETHYHNHBI BRIPYUYKH CETMEHTA OTHOMY U3 CBOUX
nokynareieit (B 2020 rogy cerment ['pymmst - 19% (2,733 miH pyo.)).

B 2021 romy cerment I'pymmer «CostomoBeHHOE TPOU3BOICTBOY» OCYIIECTBUI MPOJIAXKH B 00beMe
npumepHo 47% (6,668 mmH py0.) OT OOmmIel BETMYWHBI BBIPYYKH CETMEHTa OHOMY W3 CBOUX
nokynareieit (B 2020 rogy cerment ['pymist - 34% wunu 2,959 miH pyo.).
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