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MANAGEMENT REPORT OF THE BOARD OF DIRECTORS
FOR THE YEAR ENDED 31 DECEMBER 2019

The Board of Directors presents its management report and audited consolidated financial
statements of United Medical Group CY Limited ("UMG”, or the “"Company”) and its
subsidiaries (collectively the “"Group”) for the year ended 31 December 2019.

Incorporation
The Company was incorporated in Cyprus on 7 October 2008 as a private company with
limited liability by shares under the Cyprus Companies Law, Cap. 113.

Principal activities
The principal activity of the Group continues to comprise provision of medical services to
legal entities and individuals.

Review of the development and current position of the Group and description
of the major risks and uncertainties

The Group's development to date, financial results and position as presented in

the consolidated financial statements are considered satisfactory.

In 2019 the Group continued to show strong growth both in top line and bottom line.
Revenue increased by 26% or EUR 50 583 thousand compared to 2018, operating profit
decreased by 1% or EUR (732) thousand and net profit increased by 15% or by EUR

7 849 thousand. The Company s overall strategy remains unchanged from last year which
were included: introduction of new services lines, tight control over the costs combined
with effective KPI's and continuous improvement of loan payable portfolio in terms of
interest rates and repayment terms. There was an improvement in the operating cash
flow. Net cash generated from operating cash flow was EUR 65 059 thousand in 2019 vs
EUR 59 418 thousand in 2018.

The main risks and uncertainties faced by the Group and the steps taken to manage these
risks, are described in note 31 of the consolidated financial statements.

Results
The Group's results for the year are set out on page 7.

Significant events after the end of the financial year
Any significant events that occurred after the end of the year are described in (Note 32) to
the consolidated financial statements.

Expected future developments of the Group
The Board of Directors does not expect major changes in the principal activities
of the Group in the foreseeable future.

Existence of Company branches
The Company does not maintain any branches.

Dividends
There were no dividends declared during 2019.

Share capital
There were no changes in the share capital of the Company during the year.



MANAGEMENT REPORT OF THE BOARD OF DIRECTORS
FOR THE YEAR ENDED 31 DECEMBER 2019

Share premium and additional paid-in capital
During 2019 share premium in the amount of EUR 79 806 thousand was repaid to the
shareholders (2018: nil).

Research and development activities
The Group did not carry out any research and development activities during the year.

Board of Directors
The members of the Board of Directors as at 31 December 2019 and at the date of this
report are presented on page 1.

In accordance with the Articles of Association all directors presently members of the Board
continue in office.

There were no significant changes in the assignment of the responsibilities and
the remuneration of the Board of Directors.

Independent Auditors

The independent auditors, Deloitte Limited, have expressed their willingness to continue in
office and a resolution authorizing to the Board of Directors to fix their remuneration will
be submitted at the forthcoming Annual General Meeting.

By order of the Board of Directors,

Antonis Constantinou
Director

Nicosia, 9 April 2020
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INDEPENDENT AUDITOR’S REPORT

To the Members of United Medical Group CY Limited
Opinion

We have audited the consolidated financial statements of United Medical Group CY Limited ("UMG”,
or the "Company") and its subsidiaries (collectively the “Group”) on pages 7 to 50, which comprise
the consolidated statement of financial position as at 31 December 2019, and the consolidated
statements of profit or loss and other comprehensive income, changes in equity and cash flows for
the year then ended, and notes to the consolidated statements financial statements, including a
summary of significant accounting policies.

In our opinion, the accompanying consolidated financial statements give a true and fair view of the
consolidated financial position of the Group as at 31 December 2019, and its consolidated financial
performance and its consolidated cash flows for the year then ended in accordance with
International Financial Reporting Standards (IFRSs) as adopted by the European Union and the
requirements of the Cyprus Companies Law, Cap.113.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for the
Audit of the Consolidated Financial Statements section of our report. We are independent of the
Group in accordance with the International Ethics Standards Board for Accountants’ International
Code of Ethics for Professional Accountants (including International Independence Standards (the
IESBA Code) together with the ethical requirements that are relevant to our audit of the
consolidated financial statements in Cyprus, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the IESBA Code. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our qualified opinion.

Other Information

The Board of Directors is responsible for the other information. The other information comprises
the information included in the management report in pages 2 to 3, but does not include the
consolidated financial statements and our auditor's report thereon.

Our opinion on the consolidated financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is materially
inconsistent with the consolidated financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report
that fact. We have nothing to report in this regard.

Deloitte Limited is the Cyprus affiliate firm of Deloitte Touche Tohmatsu Limited (‘2TTL"), a UK privage company limited by guarantee, whose member firms are legally separate and
independent entities. Please see www.deloitte.com/about for a detailed description of the legal strfacture of DTTL.

Deloitte Limited is a private company, registered in Cyprus (Reg No. 162812) Offices: Nicosia, Limassol
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INDEPENDENT AUDITOR’S REPORT (CONTINUED)

To the Members of United Medical Group CY Limited

Responsibilities of the Board of Directors for the Consolidated Financial Statements

The Board of Directors is responsible for the preparation of the consolidated financial statements
that give a true and fair view in accordance with International Financial Reporting Standards as
adopted by the European Union and the requirements of the Cyprus Companies Law, Cap. 113,
and for such internal control as the Board of Directors determines is necessary to enable the
preparation of consolidated financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the consolidated financial statements, the Board of Directors is responsible for
assessing the Group’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Group or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors is responsible for overseeing the Group’s financial reporting process.
Auditor’'s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with ISAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these consolidated financial
statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve coilusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Group’s internat control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

. Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Group's ability
to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the
consolidated financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Group to cease to
continue as a going concern.
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INDEPENDENT AUDITOR’S REPORT (CONTINUED)

To the Members of United Medical Group CY Limited

. Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

. Obtain sufficient appropriate audit evidence regarding the financial information of the
entities or business activities within the Group to express an opinion on the consolidated
financial statements. We are responsible for the direction, supervision and performance of
the group audit. We remain solely responsible for our audit opinion.

We communicate with the Board of Directors regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

Report on Other Legal Requirements
Pursuant to the additional requirements of the Auditors Law of 2017, we report the following:

. In our opinion, the management report has been prepared in accordance with the
requirements of the Cyprus Companies Law, Cap. 113, and the information given is
consistent with the consolidated financial statements.

o In our opinion, and in the light of the knowledge and understanding of the Group and its
environment obtained in the course of the audit, we have not identified material
misstatements in the management report.

Other matter
This report, including the opinion, has been prepared for and only for the Company's members
as a body in accordance with Section 69 of the Auditors Law of 2017 and for no other purpose.

We do not, in giving this opinion, accept or assume responsibility for any other purpose or to
any other person to whose knowledge this report may come to.

Kerry Whyte

Certified Public Accountant and
Registered Auditor for and on behaif of

Deloitte Limited
Certified Public Accountants and Registered Auditors

Nicosia, 9 April 2020



UNITED MEDICAL GROUP CY LIMITED AND SUBSIDIARIES

CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2019

Year ended Year ended
Notes 31/12/19 31/12/18
EUR ‘000 EUR ‘000

Revenue 7 245 203 194 620
Cost of medical services and products provided 8 (159 339) (110 108)
Gross profit 85 864 84 512
Selling expenses 9 (4 809) (4 102)
General and administrative expenses 10 (14 756) (13 379)
Operating profit 66 299 67 031
Finance income 12 222 411
Finance expense 12 (9 141) (2 765)
Forein exchange gain 106 649
(Expense)/income on change in fair value of financial instruments (3 795) 2 397
Other income/(expense), net 11 1 880 (785)
Profit before tax 55571 66 938
Income tax benefit/(expense) 13 3947 (15 269)
Profit for the year 59 518 51 669
Other comprehensive income/ (loss)
Items that may be reclassified subsequently to profit or loss
Effect of translation to presentation currency 3952 (14 346)
Other comprehensive income/ (loss) for the year 3 952 (14 346)
Total comprehensive income for the year 63 470 37 323
Profit/(loss) for the year attributable to:

Shareholders 61 990 52 579

Non-controlling interests 24 (2472) (910)

59 518 51 669
Total comprehensive income/(loss) for the year attributable
to:
Shareholders 65 942 38 233
Non-controlling interests 24 (2472) (910)
63 470 37 323

Earnings per share

From continuing operations

Basic and diluted (EUR per share) 23 0,69 1,74

The notes on pages 11-50 form an integral part of these consolidated financial statements.



UNITED MEDICAL GROUP CY LIMITED AND SUBSIDIARIES

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

AS AT 31 DECEMBER 2019

ASSETS

Non-current assets
Property, plant and equipment
Advances paid for non-current assets
Goodwill
Intangible assets
Deferred tax assets

Long-term derivative instruments FVTPL

Financial investments

Intangible asset, Concession

Other long-term receivables

Non-current concession asset
Total non-current assets
Current assets

Inventories

Trade and other receivables

Short-term derivative instruments FVTPL

Financial investments
Income tax receivable
Advances to suppliers
Cash and cash equivalents

Total current assets

Total assets

EQUITY AND LIABILITIES

Capital and reserves
Share capital

Share premium and additional paid-in capital

Foreign currency translation reserve
Retained earnings

Equity attributable to shareholders of the Company

Non-controlling interests
Total equity
Non-current liabilities
Loans and borrowings
Lease liabilities
Other long-term payables

Long-term derivative instruments FVTPL

Deferred tax liabilities
Total non-current liabilities
Current liabilities
Loans and borrowings
Trade and other payables
Advances received from customers
Provisions

Short-term derivative instruments FVTPL

Lease liabilities

Income tax payable
Total current liabilities
Total liabilities
Total equity and liabilities

Notes

14
15
16
13
15

18.1
15

17
18

17
19

20
22

24

25
26
29
13
25
29
28

26

31 December

31 December

2019 2018

EUR" 000 EUR" 000
176 070 127 650
9267 9 349
29 276 25 548
883 691
207 230
- 168
885 10
57 933 -
68 240
- 25 961
274 589 189 847
16 065 4 260
16 137 16 464
- 511
173 34
127 77
4 699 495
9 201 16 429
46 402 38 270
320 991 228 117
31 31
87 411 156 794
(94 459) (98 411)
83 815 21 825
76 798 80 239
(4 102) (1 630)
72 696 78 609
123 999 63 560
24 275 22 142
15 673 6 429
897 -
1974 5414
166 818 97 545
40 744 21 064
27 569 18 574
6 646 4 951
178 2115
1527 -
4 807 5253
6 6
81477 51 963
248 295 149 508
320 991 228 117

On 09 April 2020 the Board of Director of United Medical Group CY Limited authorized these financial statements for

issue.

A
Androula Charilaou | \
Director Oy

Antonis Constantinou

Director

The notes on pages 11-50 form an integral part of these consolidated financial statements.




UNITED MEDICAL GROUP CY LIMITED AND SUBSIDIARIES

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2019

Foreign Equity
Share premium currency attributable to
and additional translation Retained owners Non-controlling
Share capital paid-in capital reserve earnings of the Company interests Total equity
EUR ‘000 EUR '000 EUR '000 EUR ‘000 EUR '000 EUR '000 EUR '000

Balance as at 1 January 2018 2 156 794 (84 065) 29 271 102 002 (720) 101 282
Profit/(loss) for the year - - 52 579 52 579 (910) 51 669
Other comprehensive loss for the year - - (14 346) - (14 346) - (14 346)
Total comprehensive profit/(loss) for the year - - (14 346) 52 579 38 233 (910) 37 323
Transactions with owners

Issue of ordinary shares 29 - - - 29 - 29
Dividends - - - (60 025) (60 025) - (60 025)
Balance as at 31 December 2018 31 156 794 (98 411) 21 825 80 239 (1 630) 78 609
Profit/(loss) for the year - - - 61 990 61 990 (2472) 59 518
Other comprehensive loss for the year - - 3952 - 3952 - 3952
Total comprehensive (loss)/profit for the year - - 3 952 61 990 65 942 (2472) 63 470
Transactions with owners

Other changes in equity (Note 22) _ 10 423 _ B 10 423 ~ 10 423
Share premium reduction (Note 22) - (79 806) - - (79 806) - (79 806)
Balance as at 31 December 2019 31 87 411 (94 459) 83 815 76 798 (4102) 72 696

The notes on pages 11-50 form an integral part of these consolidated financial statements.



UNITED MEDICAL GROUP CY LIMITED AND SUBSIDIARIES

CONSOLIDATED STATEMENT OF CASH FLOW
FOR THE YEAR ENDED 31 DECEMBER 2019

Operating activities

Profit for the year

Adjustments for:
Depreciation and amortization
Loss on disposal of property and equipment
Income tax (benefit)/expense
Finance income
Finance expense
Net loss/(gain) on fair value of financial instruments
Foreign exchange gain
Income from changes in terms of lease
Non-recoverable VAT write-off
Movement in allowance for expected credit losses
Write-off of payables (expired limitation period)

Change in working capital
Increase in inventories
Decrease/(increase) in trade and other receivables
(Increase)/decrease in advances to suppliers
Increase in provisions
Decrease in advances received from customers
Decrease in trade and other payables

Income tax paid
Interest paid
Interest received

Net cash generated from operating activities

Investing activities
Proceeds from sale of property, plant and equipment
Purchases of non-current assets
Acquisition of subsidiaries, net of cash acquired
Other investment activities

Net cash used in investing activities

Financing activities
Repayments of lease liabilities
Receipt of loans and borrowings
Repayments of loans and borrowings
Increase in issued share capital
Share premium reduction
Dividends
Net cash used in financing activities
Net movement in cash and cash equivalents
Cash and cash equivalents, beginning of the year

Effect of foreign exchange rate changes including effect of

revaluation of cash and cash equivalents

Cash and cash equivalents, end of the year

Notes 12 m 2019 12 m 2018
EUR ‘000 EUR '000

59 518 51 669

16 826 13 665

174 77

(3 947) 15 269

(222) (411)

9141 2765

3795 (2 397)

(106) (649)

- (14)

141 957

348 (189)

(161) (369)

85 507 80 373

(10 705) (626)

877 (11 354)

(3 955) 23

(2 149) -

931 939

2833 3383

73 339 72 738

(85) (10 673)

(8 417) (3 058)

222 411

65 059 59 418

823 976

(57 563) (23 964)

5 (711) -

(1 694) 1 800

(59 145) (21 188)

(3 229) (3 032)

89 510 51 553

(22 782) (22 412)

- 29

22 (79 806) -

- (60 025)

(16 307) (33 887)

(10 393) 4 343

16 429 14 929

3 165 (2 843)

9 201 16 429

The notes on pages 11-50 form an integral part of these consolidated financial statements.
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UNITED MEDICAL GROUP CY LIMITED AND SUBSIDIARIES

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019

1. GENERAL INFORMATION
The parent holding company, United Medical Group CY Limited ("UMG,” or the "Company”) was
registered under Cyprus legislation on 7 October 2008. The registered office of the Company is
located at: Agiou Pavlou, 15 Ledra House, P.S. 1105, Nicosia, Cyprus.
The Company provides medical and social services to legal entities and individuals in Moscow,
Russian Federation, through its main subsidiaries: JSC European Medical Centre ("EMC"), LLC
“Pomoshchnik Social Service”.
The consolidated financial statements comprise the consolidated financial statements of UMG and
its subsidiaries (the “Group”).
As at 31 December 2019 and 2018 the principal beneficial shareholder of the Group is Mr. Igor N.
Shilov.
List of the main companies of the Group is provided below:
Share of Share of
ownership ownership
Entity’s Country of as at 31 Dec as at 31 Dec
Principal share- incorpora- Date of incorpora- ember 2019, ember 2018,
activity holders tion tion / acquisition % %
Medical
EMC (**) services UMG Russia 4 May 2009 100 100
European Dental Center (EDC)(**) Dental services UMG Russia 4 May 2009 100 100
Haleria Investments Limited Management UMG 99.95 99.95
(Haleria) services Bertouana Cyprus 4 September 2007 0.05 0.05
European Clinic of sport
traumatology and orthopedy , LLC Medical EMC 19 August 2009 o 100
(ECSTO)(**) services EMC-HoldCo Russia 06 August 2019 100 -
Intragroup
LLC Amalko services Haleria Russia 12 April 2010 100 100
Medical EMC 28 January 2011 - 100
LLC Aesthetic Clinic EMC(**) services EMC-HoldCo Russia 6 August 2019 100 -
Management British Virgin
Bertouana Limited (Bertouana) services UMG Islands 20 December 2012 100 100
Management
SG-HOLD CO LIMITED (SG-HOLD) services Bertouana Cyprus 22 April 2013 50.15 50.15
LLC Senior Group Malakhovka (**)  Social services  SG-HOLD Russia 1 November 2013 50,15 50.15
LLC “Pomoshchnik Social Service” Social services = SG-HOLD Russia 1 November 2013 50.15 50.15
LLC Senior Group Social services  SG-HOLD Russia 1 November 2013 50.15 50.15
Property
LLC MC-Schepkina 35 holding Haleria Russia 24 November 2014 100 100
Educational
EMC MEDICAL SCHOOL services EDC Russia 3 July 2014 100 100
Subholding UMG 99 -
LLC "EMC-HoldCo” (EMC-HoldCo)(*) company Haleria Russia 18 March 2019 1 -

(*) On 27 February 2019 the Group as a part of the restructuring process resolved to incorporate the Joint stock company
EMC-HoldCo in Russian Federation as a subholding company.

(**) The whole shareholding in EMC, ECSTO, Aesthetic Clinic EMC, EDC were transferred as part of Group restructuring to
the newly incorporated entity EMC-HoldCo

11



UNITED MEDICAL GROUP CY LIMITED AND SUBSIDIARIES

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019

1.

GENERAL INFORMATION (CONTINUED)

As at 31 December 2019 and 2018, immediate shareholders of UMG included the following
parties:

Country of Number of shares
incorporation Year ended Year ended
(citizenship) 31/12/2019 31/12/2018 Share
Goldencorp Enterprises Inc. British Virgin Islands 61 878 026 60 938 835 68.75%
Dehus Dolmen Nominees
Limited Guernsey 25000 030 25 000 030 27.78%
Ronbred holdings Limited British Virgin Islands 1634 671 1634 671 1.82%
Fernham Group Limited British Virgin Islands - 939 191 1.04%
Russia, British Virgin
Other shareholders Islands 1487 273 1481 273 1.65%
90 000 000 90 000 000 100.00%

The number of employees for 2019 was 2 095 (2018: 1 808).

BASIS OF PREPARATION
Statement of compliance

The consolidated financial statements have been prepared in accordance with International
Financial Reporting Standards (“IFRS") as adopted by European Union (*EU”) and
the requirements of the Cyprus Companies Law, Cap. 113.

Functional and presentation currencies

The functional currency of all the companies of the Group, which reflects the economic substance
of its operations, is the Russian Rouble ("RUB").

The Group has chosen to present these financial statements in Euro ("EUR") for the convenience
of international users. The translation of financial statements to the presentation currency is
made using exchange rates quoted by the Central Bank of the Russian Federation as follows:

. Assets and liabilities, both monetary and non-monetary, for each statement of financial
position presented (including comparatives) are translated at the closing exchange rate
at the date of each statement of financial position presented;

. Income and expense items for each statement of profit and loss and other comprehensive
income are translated at the average weighted exchange rate determined on the basis of
rates quoted by Central Bank of the Russian Federation that approximates the exchange
rates at the dates of transactions;

o All items included in shareholders’ equity, other than the net profit for the period, are
translated at historical rate;

. Resulting exchange differences in the shareholder equity are recognized as a separate
component of equity.

. Exchange differences on foreign currency borrowings relating to assets under construction
for productive use are included in the cost of those assets when they are regarded
as an adjustment to interest costs on those foreign currency borrowings.

. On the disposal of a foreign operation (i.e. a disposal of the Group's entire interest in
a foreign operation, or loss of control over a subsidiary that includes a foreign operation, or
a partial disposal of an interest in a joint arrangement or an associate that includes a foreign
operation of which the retained interest becomes a financial asset), all of the exchange
differences accumulated in other comprehensive income in respect of that operation
attributable to the owners of the Group are reclassified to profit or loss;

12



UNITED MEDICAL GROUP CY LIMITED AND SUBSIDIARIES

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019

2. BASIS OF PREPARATION (CONTINUED)

. Goodwill and fair value adjustments to identifiable assets acquired and liabilities assumed
through acquisition of a foreign operation are treated as assets and liabilities of the foreign
operation and translated at the rate of exchange prevailing at the end of each reporting
period. Any foreign exchange gains and losses are recognized in other comprehensive
income.

The Group used the following exchange rates in the preparation of the consolidated financial

statements:
2019 As 2018 As
Average at 31 Decembe Average at 31 Decembe
for the year r 2019 for the year r 2018
RUB/EUR 72.4362 69.3406 73.7101 79.4605

Going concern

These consolidated financial statements have been prepared by the management based on
the assumption that the Group will continue as a going concern in the foreseeable future and will
be able to realize its assets and discharge its liabilities in the normal course of business.

As of 31 December 2019 the Group’s statement of financial position shows an excess

of the current liabilities over the current assets in the amount of EUR 35,319 thousand

(31 December 2018: EUR 13,693 thousand). Despite this fact the management of the Group
analyzed all aspects of the Groups financial and operational performance and concluded that the
Group will continue as a going concern in the foreseeable future and will be able to realize its
assets and discharge its liabilities in the normal course of business. The analysis undertaken was
based on the following facts:

. In 2019 the Group continued to show strong Growth both in top line and bottom line.

. Revenue increased by EUR 50,583 thousand or 26% compared to 2018, operating profit
decreased by 1% or EUR 732 thousand and net profit increased by 15% or by EUR 7,849
thousand.

. Improvement in the operating cash flow. Net cash generated from operating cash flow was
EUR 65 059 thousand in 2019 vs EUR 59 418 thousand in 2018. Group Management
believes that cash flow generated from operations will be sufficient to meet its current
obligations, including serving the debt and partially continuing its investment activities.

. The Group has a certain degree of flexibility in terms of its investment commitments: up to
5 year.

. The Group continues its negotiations with banks and it is certain that in case of shortfall it
will be able to arrange for new borrowing facilities and/or extend the existing ones.

The management of the Group has considered the potential impact of the current developments
related to rapid spreading of the coronavirus disease (COVID-19) all over the world on the
Group’s business; and the related analysis demonstrated the Group'’s ability to continue as a
going concern.

13



UNITED MEDICAL GROUP CY LIMITED AND SUBSIDIARIES

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019

2.

BASIS OF PREPARATION (CONTINUED)

Standards and Interpretations in issue but not yet effective

The Group has not applied the following new and revised IFRSs that have been issued but are not
yet effective:
Effective for
annual periods
beginning on

Standards and Interpretations or after

IFRS 17 Insurance Contracts 1 January 2021
Interestrate benchmark reform - Amendmentsto IFRS 9,IAS 39 and IFRS 7 1 January 2020
Amendments to the Conceptual Framework for Financial Reporting 1 January 2020
Definition of a business — Amendments to IFRS 3 1 January 2020
Definition of materiality - Amendments to IAS 1 and IAS 8 1 January 2020
Classification of liabilities as current or non-current - Amendments to IAS 1 1 January 2022

Management does not expect that the adoption of the Standards listed above will have a material
impact on the financial statements of the Group in future periods.

SIGNIFICANT ACCOUNTING POLICIES

3.1. Basis of preparation
The Group's consolidated financial statements have been prepared on the historical cost basis.

Historical cost is generally based on the fair value of the consideration given in exchange for
goods or services.

The fair value is defined as an amount that would be received to sell an asset or paid to transfer
a liability in a transaction between market participants at the measurement date regardless of
whether that price is directly observable or estimated using another valuation technique. When
measuring an asset or liability at their fair value, the Group considers their characteristics that
market participants would take into account.

Fair value for measurement and/or disclosure purposes in these consolidated financial statements
is determined on such a basis, except for share-based payment transactions that are within

the scope of IFRS 2, leasing transactions that are within the scope of IAS 17, and measurements
that have some similarities to fair value but are not fair value, such as net realizable value in IAS
2 or value in use in IAS 36.
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UNITED MEDICAL GROUP CY LIMITED AND SUBSIDIARIES

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019

3.

SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

In addition, for financial reporting purposes, fair value measurements are categorized into Level
1, 2 or 3 based on the degree to which the inputs to the fair value measurements are observable
and the significance of the inputs to the fair value measurement in its entirety, which are
described as follows:

. Level 1 - inputs are quoted prices (unadjusted) in active markets for identical assets or
liabilities that the entity can access at the measurement date;

. Level 2 - inputs are inputs, other than quoted prices included within Level 1, that are
observable for the asset or liability, either directly or indirectly; and

. Level 3 - inputs are unobservable inputs for the asset or liability.

3.2. Basis of consolidation

These consolidated financial statements include the financial statements of the Company and
entities controlled by the Company (subsidiaries).

An entity is considered to be controlled if the Company:

. has power over an entity;
. is exposed, or has rights, to variable returns of the investee; and
. has the ability to use its power to affect variable returns.

The Company reassesses whether or not it controls an investee if facts and circumstances
indicate that there are changes to one or more of the three elements of control listed above.

When the Company has less than a majority of the voting rights of an investee, it has power over
the investee when the voting rights are sufficient to give it the practical ability to direct

the relevant activities of the investee unilaterally. The Company considers all relevant facts and
circumstances in assessing whether or not the Company’s voting rights are sufficient for control,
including:

. the size of the Company’s holding of voting rights relative to the size and dispersion of
holdings of other vote holders;

. potential voting rights held by the Company, other vote holders or other parties;
. rights arising from other contractual arrangements; and
. any additional facts and circumstances that indicate that the Company has, or does not

have, the current ability to direct the relevant activities at the time that decisions need to be
made, including voting patterns at previous shareholders' meetings.

Subsidiaries are fully consolidated from the date of acquisition, being the date on which
the Company obtains control, and continue to be consolidated until the date that such control
ceases.

Where necessary, adjustments are made to the financial statements of subsidiaries to bring their
accounting policies into line with those used by other members of the Group.

All intra-group transactions, balances, gains and losses are eliminated in full on consolidation.
Change in the Group’s interests in a subsidiary

Changes in the Group's ownership interests in a subsidiary that do not result in the Group losing
control are accounted for as equity transactions. The carrying amounts of the Group’s interests
and the non-controlling interests are adjusted to reflect the changes in their relative interests in
the subsidiaries. Any difference between the amount by which the non-controlling interests are
adjusted and the fair value of the consideration paid or received is recognized directly in equity
and attributed to owners of the Group.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019

3.

SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

When the Group loses control of a subsidiary, a gain or loss on disposal is recognized in profit or
loss and is calculated as the difference between (i) the aggregate of the fair value

of the consideration received and the fair value of any retained interest and (ii) the previous
carrying amount of the assets (including goodwill), and liabilities of the subsidiary and any non-
controlling interests. All amounts previously recognized in other comprehensive income in relation
to that subsidiary are accounted for as if the Group had directly disposed of the related assets or
liabilities of the subsidiary (i.e. reclassified or transferred to another category of equity

as specified/permitted by applicable IFRSs).

3.3. Goodwill

Goodwill arising on the acquisition of a subsidiary or a jointly controlled entity represents

the excess of the cost of acquisition over the Group’s interest in the net fair value

of the identifiable assets, liabilities and contingent liabilities of the subsidiary or jointly controlled
entity recognized at the date of acquisition. Provided that after the measurement period

of the acquisition (not to exceed one year) the net assets acquired exceeds the amount of
consideration provided, a bargain purchase gain would be recorded within the consolidated
statement of profit or loss and other comprehensive income.

Goodwill is initially recognized as an asset at cost and is subsequently measured at cost less any
accumulated impairment losses.

For the purposes of impairment testing, goodwill is allocated to each of the Group’s cash-
generating units (or groups of cash-generating units) that is expected to benefit from
the synergies of the combination.

Cash-generating units to which goodwill has been allocated are tested for impairment annually, or
more frequently when there is an indication that the unit may be impaired. If the recoverable
amount of the cash-generating unit is less than its carrying amount, the impairment loss is
allocated first to reduce the carrying amount of any goodwill allocated to the unit and then to

the other assets of the unit pro-rata based on the carrying amount of each asset in the unit. Any
impairment loss for goodwill is recognized directly in profit or loss. An impairment loss recognized
for goodwill is not reversed in subsequent periods. On disposal of the relevant cash-generating
unit, the attributable amount of goodwill is included in the determination of the profit or loss on
disposal.

Impairment of goodwill

Determining whether goodwill is impaired requires an estimation of the value in use of the cash-
generating units to which goodwill has been allocated. The value in use calculation requires

the entity to estimate the future cash flows expected to arise from the cash-generating unit and
a suitable discount rate in order to calculate present value.

Key estimates used in the Group’s annual impairment testing are presented in Note 16.
3.4. Revenue recognition

The Group chose to early adopt IFRS 15 starting from 1 January 2015, while its obligatory
effective date is 1 January 2019. The core principle of IFRS 15 is that an entity should recognise
revenue to depict the transfer of promised goods or services to customers in an amount that
reflects the consideration to which the entity expects to be entitled in exchange for those goods
or services. Specifically, the Standard introduced a 5-step approach to revenue recognition:

. Identify the contract with the customer;

. Identify the performance obligations in the contract;

. Determine the transaction price;

o Allocate the transaction price to the performance obligations in the contracts;
o Recognise revenue when (or as) the entity satisfies a performance obligation.
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UNITED MEDICAL GROUP CY LIMITED AND SUBSIDIARIES

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
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3.

SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Under IFRS 15, the Group recognises revenue when or as a performance obligation is satisfied,
i.e. when ‘control’ of the goods or services underlying the particular performance obligation is
transferred to the customer.

Revenue is measured at the fair value of the consideration received or receivable. Revenue is
reduced for estimated customer discounts, rebates and other similar allowances.

Revenue from medical services comprises revenues from Outpatient Care and Inpatient Care,
Home Care. Revenue from these medical services is recognized upon delivery of the services.

In respect of most of the revenue types, revenue is recognised at a point in time, as the customer
is billed for each discretionary service he/she gets, and such services are instant in nature

Revenue from social services comprises revenues from Elderly Care. Revenue is recorded and
recognised over time during the period in which the service is provided, based on the amounts
due from patients and/or medical funding entities.

Revenue from pharmacy sales - Revenue from sales to retail customers is recognized
at the point of sale in the Group’s pharmacy.

Construction revenue - Revenue recognized from construction / modernization works related to
Concession agreement. This revenue is recognized over period of time in accordance with
percentage of completion method.

3.5. Foreign currencies

In preparing the financial statements of the individual entities, transactions in currencies other
than the entity’s functional currency (foreign currencies) are recorded at the rates of exchange
prevailing at the dates of the transactions. At each statement of financial position date, monetary
items denominated in foreign currencies are translated at the rates prevailing at the statement of
financial position date. Non-monetary items carried at fair value that are denominated in foreign
currencies are translated at the exchange rate prevailing on the date when the most recent fair
value was determined. Non-monetary items that are recognized at historical cost denominated in
a foreign currency are not translated.

Exchange differences are recognized in the consolidated statement of comprehensive income in
the period in which they arise.

3.6. Property, plant and equipment

Properties in the course of construction for production, rental or administrative purposes, or for
purposes not yet determined, are carried at cost, less any recognized impairment loss.
Construction cost includes professional fees and, for qualifying assets, borrowing costs capitalized
in accordance with the Group's accounting policy. Depreciation of these assets, on the same basis
as other property assets, commences when the assets are ready for their intended use.

Freehold land is not depreciated.

Equipment and other property are stated at cost less accumulated depreciation and accumulated
impairment losses.

Additions to property, plant and equipment are recorded at th acquisition cost. The acquisition
cost includes expenditure that is directly attributable to the acquisition of the items. Subsequent
costs, including overhaul expenses, are included in the asset’s carrying amount or recognized

as a separate asset, as appropriate, only when it is probable that future economic benefits
associated with the item will flow to the Group and the cost of the item can be measured reliably.
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3.

SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Capitalized costs include major expenditures for improvements and replacements that extend

the useful lives of the assets or increase their revenue generating capacity. Repairs and
maintenance expenditures that do not meet the foregoing criteria for capitalization are charged to
the statement of profit and loss and other comprehensive income as incurred. The gain or loss
arising on the disposal or retirement of an item of property, plant and equipment is determined
as the difference between the sales proceeds and the carrying amount of the asset and is
recognized in profit or loss.

Depreciation is computed using the straight-line method over the assets’ estimated useful lives.
The estimated useful lives, residual values and depreciation method are reviewed at each annual
reporting period, with the effect of any changes in estimates being accounted for on a prospective
basis. Useful lives of assets for the purpose of depreciation are as follows:

Buildings 30-50 years
Machinery and equipment 2-10 years
Other assets 2-5 years

Items of property, plant and equipment that are retired or otherwise disposed of are eliminated
from the statement of financial position along with the corresponding accumulated depreciation.
Any gain or loss resulting from such retirement or disposal is included in the statement of profit
or loss and other comprehensive income.

3.7. Impairment of tangible and intangible assets other than goodwill

At the end of each reporting period, the Group reviews the carrying amounts of its tangible and
intangible assets to determine whether there is any indication that those assets have suffered
an impairment loss. If any such indication exists, the recoverable amount of the asset is
estimated in order to determine the extent of the impairment loss (if any). Where it is not
possible to estimate the recoverable amount of an individual asset, the Group estimates

the recoverable amount of the cash-generating unit to which the asset belongs. Where

a reasonable and consistent basis of allocation can be identified, corporate assets are also
allocated to individual cash-generating units, or otherwise they are allocated to the smallest
group of cash-generating units for which a reasonable and consistent allocation basis can be
identified.

Intangible assets with indefinite useful lives and intangible assets not yet available for use are
tested for impairment at least annually, and whenever there is an indication that the asset may
be impaired.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing
value in use, the estimated future cash flows are discounted to their present value using a pre-tax
discount rate that reflects current market assessments of the time value of money and the risks
specific to the asset for which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its
carrying amount, the carrying amount of the asset (cash-generating unit) is reduced to its
recoverable amount. An impairment loss is recognized immediately in profit or loss.

Where an impairment loss subsequently reverses, the carrying amount of the asset (cash-
generating unit) is increased to the revised estimate of its recoverable amount, but so that

the increased carrying amount does not exceed the carrying amount that would have been
determined had no impairment loss been recognized for the asset (cash-generating unit) in prior
years. Recovery of impairment losses is immediately recognized in profit or loss.

3.8. Inventories

Inventories are stated at lower of and net realizable value. Cost is determined by the weighted
average method. Inventories are reported net of provisions for slow moving or obsolete items.

Net realizable value represents the estimated selling price for inventories less all estimated costs
of completion and costs necessary to make the sale.
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3.

SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
3.9. Financial instruments

Financial assets and financial liabilities are recognised in the Group’s statement of financial
position when the Group becomes a party to the contractual provisions of the instrument.

Financial assets and financial liabilities are initially recorded at fair value. Transaction costs that
are directly attributable to the acquisition or issue of financial assets and financial liabilities (other
than financial assets and financial liabilities at fair value through profit or loss) are added to or
deducted from the fair value of the financial assets or financial liabilities, as appropriate, on initial
recognition. Transaction costs directly attributable to the acquisition of financial assets or financial
liabilities at fair value through profit or loss are recognised immediately in profit or loss.

3.9.1. Financial assets

All regular way purchases and sales of financial assets are recognised on the trade date, which is
the date that the Group commits to purchase or sell the financial assets.

The classification and subsequent measurement of financial assets depend on the Group’s
business model for managing the financial assets and the contractual terms of the cash flows.

The Group classifies its financial assets at amortised cost if both of the following conditions are
met:

(a) the financial asset is held within a business model whose objective is to hold financial assets
in order to collect contractual cash flows; and

(b) the contractual terms of the financial asset give rise on specified dates to cash flows that are
solely payments of principal and interest on the principal amount outstanding.

Otherwise, they are classified as financial asset measured at fair value.

The Group reclassifies financial assets when and only when its business model for managing those
assets changes.

Subsequent measurement of financial assets

Debt financial assets. Debt instruments that meet the following conditions are measured
subsequently at amortised cost:

. the financial asset is held within a business model whose objective is to hold financial assets
in order to collect contractual cash flows; and

. the contractual terms of the financial asset give rise on specified dates to cash flows that are
solely payments of principal and interest on the principal amount outstanding.

Interest income from these financial assets is included in finance income using the effective
interest rate method. Any gain or loss arising on derecognition is recognised directly in profit or
loss. Impairment losses are presented as separate line item in the statement of profit or loss.

Debt financial assets at amortised cost include cash and cash equivalents, trade and other
receivables, financial investments.

By default, all other financial assets are measured subsequently at fair value through profit or
loss (FVTPL). A gain or loss on a debt investment that is subsequently measured at FVPL is
recognised in profit or loss and presented net within other gains/(losses) in the period in which it
arises.

The Group has no significant debt financial assets at FVTPL.
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3.

SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Impairment of financial assets

The Group has applied the expected credit losses ("ECL"”) model for the analysis of financial
assets measured at amortised cost for the impairment.

The Group recognises a loss allowance ECL on investments in debt instruments that are measured
at amortised cost. The impairment methodology applied depends on whether there has been

a significant increase in credit risk. The amount of ECL is updated at each reporting date to reflect
changes in credit risk since initial recognition of the respective financial instrument.

The Group uses simplified approach as permitted by IFRS 9 and always recognises lifetime ECL
for trade receivables.

To measure the expected credit losses, the Group’s assesses the best estimate of probable credit
losses in the Group’s existing accounts receivable balances. When evaluating the adequacy

of the allowance for doubtful receivables, management bases its estimates on the current overall
economic conditions, the ageing of accounts receivable balances, historical write-off experience,
customer creditworthiness and changes in payment terms. The Group applies collective
assessment basis to measure the expected credit losses for trade receivables.

For all other financial assets (other receivables, financial investments and cash and cash
equivalents) the Group recognises lifetime ECL when there has been a significant increase in
credit risk since initial recognition. However, if the credit risk on the financial instrument has not
increased significantly since initial recognition, the Group measures the loss allowance for that
financial instrument at an amount equal to 12-month ECL.

Lifetime ECL represents the expected credit losses that will result from all possible default events
over the expected life of a financial instrument. In contrast, 12-month ECL represents the portion
of lifetime ECL that is expected to result from default events on a financial instrument that are
possible within 12 months after the reporting date.

Significant increase in credit risk. In assessing whether the credit risk on a financial
instrument has increased significantly since initial recognition, the Group compares the risk of

a default occurring on the financial instrument at the reporting date with the risk of a default
occurring on the financial instrument at the date of initial recognition. In making this assessment,
the Group considers both quantitative and qualitative information that is reasonable and
supportable, including historical experience and forward-looking information that is available
without undue cost or effort.

In particular, the following information is taken into account when assessing whether credit risk
has increased significantly since initial recognition:

. an actual or expected significant deterioration in the financial instrument’s external
(if available) or internal credit rating;

. significant deterioration in external market indicators of credit risk for a particular financial
instrument, e.g. a significant increase in the credit spread, the credit default swap prices for
the debtor, or the length of time or the extent to which the fair value of a financial asset has
been less than its amortised cost;

. existing or forecast adverse changes in business, financial or economic conditions that are
expected to cause a significant decrease in the debtor’s ability to meet its debt obligations;

. an actual or expected significant deterioration in the operating results of the debtor;
. significant increases in credit risk on other financial instruments of the same debtor;

. an actual or expected significant adverse change in the regulatory, economic, or
technological environment of the debtor that results in a significant decrease in the debtor’s
ability to meet its debt obligations.
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SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

The Group regularly monitors the effectiveness of the criteria used to identify whether there has
been a significant increase in credit risk and revises them as appropriate to ensure that

the criteria are capable of identifying significant increase in credit risk before the amount
becomes past due.

Definition of default. For internal credit risk management purposes the Group considers

the following events indicating that financial assets that meet either of the following criteria are
generally not recoverable:

. when there is a breach of financial covenants by the debtor; or

. information developed internally or obtained from external sources indicates that the debtor
is unlikely to pay its creditors, including the Group, in full (without taking into account any
collateral held by the Group).

Irrespective of the above analysis, the Group considers that default has occurred when a financial
asset is more than 90 days past due unless the Group has reasonable and supportable
information to demonstrate that a more lagging default criterion is more appropriate.

Irrespective of the outcome of the above assessment, the Group presumes that the credit risk on
a financial asset has increased significantly since initial recognition when contractual payments
are more than 60 days past due, unless the Group has reasonable and supportable information
that demonstrates otherwise.

Measurement and recognition of expected credit losses. The measurement of expected
credit losses is a function of the probability of default, loss given default (i.e. the magnitude

of the loss if there is a default) and the exposure at default. The assessment of the probability of
default and loss given default is based on historical data adjusted by forward-looking information.

For financial assets, the expected credit loss is estimated as the difference between all contractual
cash flows that are due to the Group in accordance with the contract and all the cash flows that
the Group expects to receive, discounted at the original effective interest rate.

The Group recognises an impairment gain or loss in profit or loss for all financial instruments with
a corresponding adjustment to their carrying amount through a loss allowance account.

Credit-impaired financial assets. A financial asset is credit-impaired when one or more events
that have a detrimental impact on the estimated future cash flows of that financial asset have
occurred. Evidence that a financial asset is credit-impaired includes observable data about

the following events:

(a) significant financial difficulty of the issuer or the borrower;
(b) a breach of contract, such as a default or past due event;

(c) the lender(s) of the borrower, for economic or contractual reasons relating to the borrower's

financial difficulty, having granted to the borrower a concession(s) that the lender(s) would
not otherwise consider;

(d) itis becoming probable that the borrower will enter bankruptcy or other financial
reorganisation; or

(e) the disappearance of an active market for that financial asset because of financial
difficulties.

Derecognition of financial assets
Financial assets are derecognised when the rights to receive cash flows from the financial assets

have expired or have been transferred and the Group has transferred substantially all the risks
and rewards of ownership.
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SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

3.9.2. Financial liabilities

All financial liabilities are measured subsequently at amortised cost using the effective interest
method or at FVTPL.

The effective interest method is a method of calculating the amortised cost of a financial liability
and of allocating interest expense over the relevant period. The effective interest rate is the rate
that exactly discounts estimated future cash payments (including all fees and points paid or
received that form an integral part of the effective interest rate, transaction costs and other
premiums or discounts) through the expected life of the financial liability, or (where appropriate)
a shorter period, to the amortised cost of a financial liability.

The Group derecognises financial liabilities when, and only when, the Group’s obligations are
discharged, cancelled or have expired. The difference between the carrying amount

of the financial liability derecognised and the consideration paid and payable is recognised in
profit or loss.

3.9.3. Derivative financial instruments

The Group enters into a variety of derivative financial instruments to manage its exposure to
foreign exchange rate risks, including foreign exchange forward contracts.

Derivatives are recognised initially at fair value at the date a derivative contract is entered into
and are subsequently remeasured to their fair value at each reporting date. The resulting gain or
loss is recognised in profit or loss immediately unless the derivative is designated and effective
as a hedging instrument, in which event the timing of the recognition in profit or loss depends on
the nature of the hedge relationship.

A derivative with a positive fair value is recognised as a financial asset whereas a derivative with
a negative fair value is recognised as a financial liability. Derivatives are not offset in the financial
statements unless the Group has both legal right and intention to offset.

A derivative is presented as a non-current asset or a non-current liability if the remaining maturity
of the instrument is more than 12 months and it is not expected to be realised or settled within
12 months. Other derivatives are presented as current assets or current liabilities.

3.10. Government grants

Government grants are recognised in profit or loss on a systematic basis over the periods in
which the Group recognises as the expense the related costs for which the grants are intended to
compensate. Specifically, grants related to reimbursement of interest expense on qualifying
loans (Yinterest subsidies”) are recorded as an offset to interest expense during the period to
which they relate, or in case the interest expense was capitalized, grants are recorded

as reductions to interest capitalized during the period to which they relate.

3.11. Leases

The Group elected to early adopt IFRS 16 “Leases” effective 1 January 2015, while the mandatory
effective date of IFRS 16 is 1 January 2019. IFRS 16 specifies how an entity shall recognise,
measure, present and disclose leases. The standard provides a single lessee accounting model,
requiring lessees to recognise the right-of-use assets and liabilities for all leases unless the lease
term is 12 months or less or the underlying asset has a low value.
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The Group as a lessee

At the commencement date, the lease liability is measured at the present value of the future
lease payments. RoU assets are initially recognized at the amount of the lease liability, increased
by any previously made lease payments (net of any lease incentives received), any initial direct
costs incurred by the Group, and an estimate of dismantling or restoration costs committed to by
the Group.

Lease payments are apportioned between finance expenses and reduction of the lease obligation
so as to achieve a constant rate of interest on the remaining balance of the liability. Finance costs
are recognized in profit or loss, unless they are directly attributable to qualifying assets, in which
case they are capitalized in accordance with the Group's general policy on borrowing costs.
Contingent rentals arising under finance leases are recognized as expenses in the periods in
which they are incurred.

Lease payments not giving rise to RoU assets are recognized as an expense on a straight-line
basis over the lease term. Contingent rentals arising under such leases are recognized
as an expense in the period in which they are incurred.

Short-term leases (lease term of 12 months or less) and leases of low-value assets (such

as personal computers and office furniture), are recognised a lease expense on a straight-line
basis as permitted by IFRS 16. Any gain/(loss) arising on cancellation or modification of lease
contracts is included in Other income/expense line of consolidated statement of profit or loss.

3.12. Borrowing costs

Borrowing costs incurred on qualifying assets, which are assets that necessarily take a substantial
period of time to get ready for their intended use or sale, are capitalized on the assets to which
they relate. All other borrowing costs are recognized as an expense in the period in which they
are incurred.

3.13. Taxation

Income tax expense comprises current tax and deferred tax.

Current tax - The tax currently payable is based on taxable profit for the year. Taxable profit
differs from profit as reported in the statement of profit and loss and other comprehensive income
because it excludes items of income or expense that are taxable or deductible in other years and
it further excludes items that are never taxable or deductible. The Company’s liability for current
tax is calculated using tax rates that have been enacted or substantively enacted by

the statement of financial position date.

Deferred tax - Deferred tax is recognized on differences between the carrying amounts of
assets and liabilities in the financial statements and the corresponding tax bases used in

the computation of taxable profit, and are accounted for using the statement of financial position
liability method. Deferred tax liabilities are generally recognized for all taxable temporary
differences, and deferred tax assets are generally recognized for all deductible temporary
differences to the extent that it is probable that taxable profits will be available against which
those deductible temporary differences can be utilized. Such assets and liabilities are not
recognized if the temporary difference arises from goodwill or from the initial recognition (other
than in a business combination) of other assets and liabilities in a transaction that affects neither
the taxable profit nor the accounting profit.

Deferred tax liabilities are recognized for taxable temporary differences associated with
investments in subsidiaries and associates, and interests in joint ventures, except where

the Group is able to control the reversal of the temporary difference and it is probable that
the temporary difference will not reverse in the foreseeable future. Deferred tax assets arising
from deductible temporary differences associated with such investments and interests are only
recognized to the extent that it is probable that there will be sufficient taxable profits against
which to utilize the benefits of the temporary differences and they are expected to reverse in
the foreseeable future.
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The carrying amount of deferred tax assets is reviewed at each statement of financial position
date and reduced to the extent that it is no longer probable that sufficient taxable profits will be
available to allow all or part of the asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in
the period in which the liability is settled or the asset realized, based on tax rates (and tax laws)
that have been enacted or substantively enacted by the statement of financial position date.
The measurement of deferred tax liabilities and assets reflects the tax consequences that would
follow from the manner in which the Group expects, at the reporting date, to recover or settle
the carrying amount of its assets and liabilities.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to set off
current tax assets against current tax liabilities and when they relate to income taxes levied by
the same taxation authority and the Group intends to settle its current tax assets and liabilities on
a net basis.

Current and deferred tax for the period - Current and deferred tax are recognized

as an expense or income in profit or loss, except when they relate to items credited or debited
directly to equity, in which case the tax is also recognized directly in equity, or where they arise
from the initial accounting for a business combination.

3.14. Value added tax on purchases and sales

Value added taxes (VAT) related to sales is payable to tax authorities upon invoicing to
customers. Input VAT is reclaimable against sales VAT upon purchase of goods and services.
The tax authorities permit the settlement of VAT on a net basis. VAT related to sales and
purchases which have not been settled at the statement of financial position date (VAT deferred)
is recognized in the statement of financial position on a gross basis and disclosed separately

as a current asset and liability. Where provision has been made against debtors deemed to be
uncollectible, bad debt expense is recorded for the gross amount of the debtor, including VAT.
The related VAT deferred liability is maintained until the debtor is settled or until the debtor is
written off for statutory accounting purposes.

The Group’s medical services are exempt from VAT on the basis of article 149 of the Tax Code
of the Russian Federation. All other services or sales attract VAT.

3.15. Retirement benefit costs

The Group pays contributions to the Pension Fund, medical and social insurance funds on behalf
of all its current employees. Any related expenses are recognized in the statement of profit and
loss and other comprehensive income as incurred. Contributions to the Russian Federation state
pension fund are recorded in the statement of profit and loss and other comprehensive income on
an accrual basis. The Group does not maintain any supplemental post-retirement benefit plans for
its employees.

3.16. Dividends declared
Dividends are recognized as a liability and deducted from equity at the reporting date only if they
are declared before or on the reporting date by the shareholders at a general meeting. Dividends

are disclosed when they are proposed before the reporting date or proposed or declared after
the reporting date but before the consolidated financial statements are authorized for issue.
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4.

CRITICAL ACCOUNTING JUDGMENTS AND KEY SOURCES OF ESTIMATION UNCERTAINTY

In the application of the Group’s accounting policies, which are described in Note 3, management
is required to make judgements, estimates and assumptions about the carrying amounts of
assets and liabilities that are not readily apparent from other sources. The estimates and
associated assumptions are based on historical experience and other factors that are considered
to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognized in the period in which the estimate is revised if the revision
affects only that period, or in the period of the revision and future periods if the revision affects
both current and future periods.

4.1. Critical judgements in applying accounting policies
Concessions

The Group participates in a concession agreement as discussed in Note 15. Under this agreement,
the Group obtains a right to render medical services in a state-owned hospital in the process of
being reconstructed by the Group. Only a portion of future medical services will be subject to
regulated price regime, so judgement was required to determine whether the agreement is within
the scope of IFRIC 12 Service Concession Arrangements. Management determined the regulated
portion to be substantial, thus applying the IFRIC 12 guidance and recording the prepayments
under this agreement as intangible assets. The Group recognizes revenue from construction
services, using the ‘percentage-of-completion method’ (namely, the input method which results in
revenue being recognised based on costs incurred). The use of this method requires the Group to
estimate the proportional revenue and cost. The Group applies input method because it believes
that there is a direct relationship between the Group’s inputs and the transfer of control of goods
or services to a customer. If the circumstances arise that may change the original estimates of
revenues, costs, or extent of progress toward completion, estimates are revised. These revisions
may result in increases or decreases in estimated revenues or costs and are reflected in profit or
loss in the period in which the circumstances that give rise to the revision become known by
management. For the year ended 31 December 2019, the Group recognized revenue from

the application of the ‘percentage-of-completion method’ of EUR 25,458 thousand (Note 7).

4.2. Key sources of estimation uncertainty
Assessment of lease term

For the purposes of measuring the lease liabilities, the Group determines the lease term

as the non-cancellable period of a lease, together with periods covered by an option to extend
the lease if the Group is reasonably certain to exercise that option, and periods covered by

an option to terminate the lease if the Group is reasonably certain not to exercise that option.
In assessing whether the Group is reasonably certain to exercise an option to extend a lease, or
not to exercise an option to terminate a lease, management considers all relevant facts and
circumstances that create an economic incentive for the Group to do so, such as the significance
and the remaining useful life of leasehold improvements, Group’s strategic plans and the past
experience in similar circumstances.

Impairment of goodwill
Determining whether goodwill is impaired requires an estimation of the value in use of the cash
generating units of the Company on which the goodwill has been allocated. The value in use

calculation requires the Company to estimate the future cash flows expected to arise from
the cash-generating units using a suitable discount rate in order to calculate present value.
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4. CRITICAL ACCOUNTING JUDGMENTS AND KEY SOURCES OF ESTIMATION UNCERTAINTY
(CONTINUED)

Income tax

JSC European Medical Centre ("EMC"”) and CJSC European Dental Centre ("EDC") have used

a zero income tax rate since 1 January 2011 (EDC had used a zero rate until 1 January 2014) in
accordance with Federal law No. 395-FZ of 28 December 2011, on the basis of clause 1.1.

of Article 284 of the Russian Tax Code; part 8 of the Federal Law No. 132-FZ of 7 June 2011 and
the List of educational and medical activities conducted by organizations, eligible to the zero
income tax rate, approved by Resolution of the RF Government No. 917 of 10 November 2011.

The list of medical services provided by the EMC corresponds to the List of educational and
medical activities conducted by organizations eligible to a zero income tax rate as approved by
Resolution of the Russian Government No. 917 of 10 November 2011 and medical services as per
the List is are recognized on a separate account 9000.

According to the current legislation of the Russian Federation, the right to apply zero income tax
rate will remain applicable out of clamping date.

LLC “Pomoshchnik Social Service” applies a zero income tax rate in accordance with clause 5 of
Article 284 of the Russian Tax Code; clause 2 of Article 2 of the Federal Law No. 464-FZ of

29 December 2014. According to Article 2 of the Federal Law No. 210-FZ of 26 July 2019 the right
to apply zero income tax rate is effective out of clamping date.

Given the aforementioned, JSC EMC and LLC “Pomoshchnik Social Service” has measured
the deferred tax assets and liabilities as at 31 December 2019 and 31 December 2018 based on
the zero income tax rate.

5. BUSINESS COMBINATIONS

5.1. Subsidiaries acquired

On 28 June 2019 the Group acquired 50,1% of LLC “Med-Status” (*Med-Status”) for
the consideration of EUR 697 thousand from third parties. Med-Status was acquired so as to
continue the expansion of the Group s activities and to promote medical services.

On 25 November 2019 and on 11 November 2019 the Group acquired 33,3% and 61.7%
accordingly of LLC “Topatomclinic” (*Topatomclinic”) for the EUR 98 thousand as a part
of the regional expansion of the Group s activities in the field of oncology treatment.

6. SEGMENT INFORMATION

In determining the Group’s operating segments, management has analyzed the information
regularly reported to the chief operating decision maker of the Group (*CODM") for assessing
performance and making decisions on resource allocation. On the basis of this analysis
management concluded that the Group has one primary reportable segment, which is provision of
healthcare services. The Group has one operating segment (elderly care), not meeting
quantitative thresholds for being separately reported (please refer to Notes 23 and 7) for its
financial information.
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7. REVENUE

Year ended Year ended
31/12/2019 31/12/2018
EUR ‘000 EUR ‘000

Revenue from rendering of services — by major types:
Outpatient care 135 325 128 484
Inpatient care 69 525 55039
Construction revenue 25 458 -
Elderly care 13 400 9 566
Home care 604 574
Pharmacy sales 469 448
Other 422 509
Total 245 203 194 620

Revenue from Elderly care is recognised over time, revenue from other services is recognised

at a point of time/sale.

Construction revenue recognised as a part of intangible asset, Concession (note 15)

There are no outstanding contract assets or contract liabilities recognised in the consolidated

statement of financial position as at 31 December 2019 and 2018.

8. COST OF MEDICAL SERVICES AND PRODUCTS PROVIDED

Year ended

Year ended

31/12/2019 31/12/2018
EUR ‘000 EUR ‘000
Payroll and related taxes 70 456 62 310
Cost of medicines and patient care 27 574 16 900
Cost of construction 24 245 -
Depreciation of property plant and equipment 16 001 12 991
Outsourcing 7 523 6 662
Equipment maintenance 3 759 3767
Maintenance of premises 2178 1370
Medical subcontract services 1921 1 348
Utilities 1239 1225
Household and office items 1122 950
Security 705 603
Expenses on leases not giving rise to Right-of-use assets (ROU) assets 446 231
IT services 405 239
Amortization of intangible assets 299 222
Other 1 466 1290
Total 159 339 110 108

Outsourcing expense consists of laundry, secretary, interpreter, engineering and other services.

9. SELLING EXPENSES

Year ended Year ended
31/12/2019 31/12/2018
EUR '000 EUR ‘000

Advertising costs 2 544 2023
Agency fees 1093 1 037
Payroll and related taxes 1061 937
Depreciation of property plant and equipment 41 31
Amortization of intangible assets 24 22
Other 46 52
Total 4 809 4102
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10. GENERAL AND ADMINISTRATIVE EXPENSES

Year ended Year ended
31/12/2019 31/12/2018
EUR ‘000 EUR ‘000

Outsourcing 5 346 4770
Payroll and related taxes 2 245 1 598
Other taxes 2012 1 805
Bank charges related to day-to-day operations 1542 1297
Project expenses 838 1927
Professional fees, including audit fee 607 549
Depreciation of property plant and equipment 351 318
Movement in allowance for expected credit losses 348 (189)
Consulting and information expenses 172 227
Amortization of intangible assets 110 81
Archive storage 83 143
Expenses on leases not giving rise to Right-of-use assets (ROU) assets 58 49
IT services 35 23
Equipment maintenance 13 19
Other 996 762
Total 14 756 13 379

Outsourcing expense consists of accounting, finance controlling and management services.

The remuneration of the auditors for the statutory audit provided to the Group is included into
professional fees and amounts to EUR 159 thousand (2018: EUR 101 thousand).

11. OTHER INCOME/(EXPENSE), NET

Year ended Year ended
31/12/2019 31/12/2018
EUR ‘000 EUR ‘000

Other income
Provisions (Note 28) 2 149 -
Write-off of payables (expired limitation period) 161 369
Income from cancellation of lease contracts - 14
Income on sale of property, plant and equipment 13 29
Other 108 66
Total other income 2431 478
Other expenses
Non-recoverable VAT write-off (141) (957)
Write off property, plant and equipment (185) (100)
Expenses from sale of property, plant and equipment (2) (6)
Other (223) (200)
Total other expenses (551) (1 263)
Total other income/(expense), net 1 880 (785)
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12. FINANCE INCOME AND EXPENSE

Year ended

Year ended

31/12/2019 31/12/2018
EUR ‘000 EUR ‘000

Finance income

Interest income on bank deposits 178 282
Interest income of discounting long-term receivables 44 129
Total finance income 222 411
Finance expense

Interest expense on loans and borrowings (7 637) (4 794)
Finance charge on lease liability (3179) (3 120)
Less: capitalized costs (Note 15) 2 552 5 266
Interest expense of unwinding of long-term payables (877) (117)
Total finance expense (9 141) (2 765)
Total finance expense (8 919) (2 354)

The weighted average capitalization rate on borrowed funds was 8.64% and 12.5% per annum

for the years ended 31 December 2019 and 31 December 2018, respectively.

13. INCOME TAX EXPENSE

Income tax recognized in profit or loss

Year ended

Year ended

31/12/19 31/12/18

EUR ‘000 EUR ‘000
Current income tax expense (47) (10 692)
Deferred income tax benefit/(expense) 3994 (4 577)
Income tax benefit/(expense) 3947 (15 269)

The corporate income tax rate in the Russian Federation is 20%. The corporate income tax rate in

Cyprus is 12.5%, in Gibraltar is 0%, and in British Virgin Islands is 0%.
Profit before tax for the year is reconciled to income tax expense as follows:

Year ended
31 December

Year ended
31 December

2019 2018
EUR ‘000 EUR '000
Profit before income tax 55571 66 938
Income tax expense calculated at Russian rate of 20% (11 114) (13 388)
Effect of income subject to income tax at a rate of 0% 12 401 15 293
Unrecognized deferred tax assets (1876) (1 854)
Withholded tax on dividends - (10 654)
Undistributed earnings of subsidiaries 4 546 (4 467)
Tax effect of non-deductible expenses (10) (199)
Income tax expense 3947 (15 269)
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13. INCOME TAX EXPENSE (CONTINUED)

The tax effect on the temporary differences that gave rise to deferred tax assets and liabilities
as at 31 December 2019 and as at 31 December 2018 are presented below:

Year ended

Amounts
recognised in
the profit or

Effect of
translation to
presentation

Year ended

31/12/18 loss statement currency 31/12/19
EUR ‘000 EUR ‘000 EUR '000 EUR ‘000

Assets:
Tax loss, carried forward 656 (694) 65 27
Lease liabilities 2 690 (94) 388 2984
Allowances 7 (1) 6
Total assets before tax set off 3 353 (789) 453 3017
Deferred tax set off (3123) 736 (423) (2 810)
Total assets after tax set off 230 (53) 30 207
Liabilities:
Property, plant and equipment (4 393) 237 (628) (4 784)
Undistributed earnings/(expense)

of subsidiaries (4 144) 4 546 (402) -
Total liabilities before tax set

off (8 537) 4783 (1 030) (4 784)
Total liabilities before tax set off 3123 (736) 423 2 810
Total liabilities after tax set off (5414) 4 047 (607) (1974)
Net deferred tax after tax set

off (5 184) 3994 (577) (1767)

Amounts Effect of

Year ended

recognised in
the profit or

translation to
presentation

Year ended

31/12/17 loss statement currency 31/12/18
EUR ‘000 EUR ‘000 EUR ‘000 EUR ‘000
Assets:
Tax loss carried forward 955 (186) (113) 656
Lease liabilities 3 286 (171) (425) 2 690
Allowances 86 (72) (7) 7
Total assets before tax set off 4 327 (429) (545) 3 353
Deferred tax set off (3 831) 212 496 (3123)
Total assets after tax set off 496 (217) (49) 230
Liabilities:
Property, plant and equipment (5 411) 319 699 (4 393)
Undistributed earnings/(expense) of
subsidiaries - (4 467) 323 (4 144)
Total liabilities before tax set
off (5411) (4 148) 1022 (8 537)
Total liabilities before tax set off 3831 (212) (496) 3123
Total liabilities after tax set off (1580) (4 360) 526 (5414)
Net deferred tax after tax set
off (1 084) (4 577) 477 (5 184)
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13.

14.

INCOME TAX EXPENSE (CONTINUED)

During 2018 dividends paid incurred withholding tax of 15%. The Group recognised deferred tax
liabilities on undistributed earnings of EMC as it is probable that the temporary difference
associated with investment in EMC will not reverse in the foreseeable future.

The Group has assessed deferred tax assets recoverability related to tax loss and has decided not
to recognize the deferred tax asset related to accumulated tax losses which will not be used in
future, in amount of EUR 1 876 thousand as at 31 December 2019 (31 December 2018: EUR 853
thousand).

Since 2017, the Group can set off maximum 50% of the taxable profit of each subsidiary against
accumulated tax losses carried forward and Group's tax loss carry forward period is unlimited

(after introduction of amendments to the Tax Code of the Russian Federation, effective from
1 January 2017).

PROPERTY, PLANT AND EQUIPMENT

Medical and

Buildings other Construction

EUR ‘000 and land equipment Other in progress Total
Cost
Balance as at 1 January 2019 112 303 51726 19 790 2900 186 719
Acquisition of new subsidiary - - - 466 466
Additions - - - 44 562 44 562
Transferred from construction in

progress 6 240 4 590 1575 (12 405) -
Disposals (743) (1411) (480) - (2 634)
Effect of translation to

presentation currency 16 788 7 694 2 939 1897 29 318
As at 31 December 2019 134 588 62 599 23 824 37 420 258 431
Accumulated depreciation
Balance as at 1 January 2019 23 988 26 205 8 876 - 59 069
Depreciation charged 7 609 6 327 2 457 - 16 393
Eliminated on disposals

of assets (713) (1 340) (407) - (2 460)
Effect of translation to

presentation currency 3917 4 052 1 390 - 9 359
As at 31 December 2019 34 801 35 244 12 316 - 82 361
Carrying amount
As at 31 December 2019 99 787 27 355 11 508 37 420 176 070
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14. PROPERTY, PLANT AND EQUIPMENT (CONTINUED)

Medical and

Buildings other Construction

EUR ‘000 and land equipment Other in progress Total
Cost
Balance as at

1 January 2018 97 203 51 865 21 396 21 455 191 919
Additions - - - 22 351 22 351
Capitalized borrowing cost - - - 1 551 1551
Transferred from construction in

progress 31 223 7 942 1 656 (40 821) -
Disposals (979) (638) (312) - (1 929)
Effect of translation to

presentation currency (15 144) (7 443) (2 950) (1 636) (27 173)
Balance as at 31 December

2018 112 303 51 726 19 790 2900 186 719
Accumulated depreciation
Balance as at 1 January 2018 22 449 25 052 8 329 - 55 830
Depreciation charged 5825 5422 2 093 - 13 340
Eliminated on disposals

of assets (939) (578) (306) - (1823)
Effect of translation to

presentation currency (3 347) (3 691) (1 240) - (8 278)
Balance as at

31 December 2018 23 988 26 205 8 876 - 59 069
Carrying amount
As at 31 December 2018 88 315 25521 10914 2900 127 650

During 2019 LLC Senior Group Malakhovka purchased and reconstructed a geriatric center in

Selegerskaya str. with a total carrying amount of EUR 2 281 thousand.

During 2019 additions to machinery and equipment mainly related to the purchase of equipment

for the clinical hospital No. 63 under the Concession Agreement (see Note 15), that is in
the process of reconstruction.

During 2018 a rehabilitation and geriatric center in Zhukovka was put in use with a carrying value

of EUR 24 487 thousand.

During the period, the Group carried out a review of the recoverable amount of its property, plant

and equipment. No impairment losses were recognized.
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14. PROPERTY, PLANT AND EQUIPMENT (CONTINUED)

14.1. Right-Of-Use Assets

The amounts disclosed in Note 14 above include RoU assets arising from the Group’s lease
arrangements, with the following movements in the years ended 31 December 2019 and 2018:

Buildings

EUR ‘000

Cost

Balance as at 1 January 2019 33 526

Additions 1167

Disposals (743)

Effect of translation to presentation currency 4912

As at 31 December 2019 38 862

Accumulated depreciation

Balance as at 1 January 2019 7 153

Depreciation charged 3277

Eliminated on disposals of assets (743)

Effect of translation to presentation currency 1159

As at 31 December 2019 10 846

Carrying amount

As at 31 December 2019 28 016

Construction Total

Buildings in progress

EUR '000

Cost

Balance as at 1 January 2018 16 596 16 882 33478

Additions 4 381 - 4 381

Capitalized borrowing cost - 1551 1551

Transferred from construction in progress 17 324 (17 324) -

Disposals (978) - (978)

Effect of translation to presentation currency (3797) (1109) (4 906)

As at 31 December 2018 33 526 - 33 526

Accumulated depreciation

Balance as at 1 January 2018 6 500 - 6 500

Depreciation charged 2576 - 2576

Eliminated on disposals of assets (938) - (938)

Effect of translation to presentation currency (985) - (985)

As at 31 December 2018 7 153 - 7 153

Carrying amount

As at 31 December 2018 26 373 - 26 373

The Group's lease liabilities (see Note 24) are secured by the Group’s RoU assets disclosed above.
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15.

16.

INTANGIBLE ASSET, CONCESSION

In 2013 a Concession Agreement was concluded between the European Medical Center
(Concessioner) and the city of Moscow represented by the Department of City Property
(Concession Grantor), under which the Concessioner is granted the building of city clinical
hospital No. 63. Under this agreement, the Group obtains a long-term right to render medical
services in the hospital after it gets reconstructed by the Group on its own account. The lease
term under the Concession Agreement expires in 2062.

The Group will be required to render a major portion of medical services under state medical
insurance policies at regulated tariffs. At the same time, the Group will be able to also render
services to retail customers on a non-regulated commercial basis.

The major part of the concession asset (presented in “Non-current concession asset” line in the
consolidated statement of financial position) represented a prepayment made to the Concession
Grantor under the agreement. Additions represented expenditures related to the concept
development and other directly attributable costs and indicated as non-current concession asset in
amount of EUR 25 961 thousand as at 31 December 2018, and to intangible asset, concession (in
the consolidated statement of financial position) in 2019 due to the active construction works and
ability to determine the stage of completion of the hospital.

In 2019 the Group as an operator of Concession Agreement recognized revenue and costs related to
the construction services in accordance with IFRS 15 (notes 7, 8). Management

accounted construction revenue and cost using the percentage of completion method. In addition
to construction revenue, the cost of concession intangible asset was formed by the prepayments
under the agreement and advances paid related to the portion of substantial services.

EUR '000
Cost
Balance as as at 1 January 2019 -

Reclassification from non-current concession asset 25961
Additions 23 164
Capitalized borrowing cost 6 333
Effect of translation to presentation currency 2 475
Balance as at 31 December 2019 57 933

Carrying amount
As at 31 December 2019 57 933

Advances paid for the non-current assets line of the consolidated statement of financial position
include advances paid for intangible asset, concession the amount of EUR 6 886 thousand as at
31 December 2019.

Advances paid for the non-current assets line of the consolidated statement of financial position
include advances paid for non-current concession asset the amount of EUR 7 797 thousand as at
31 December 2018.

GOODWILL
EUR ‘000

Cost

Balance as at 1 January 2018 29 478
Effect of translation to presentation currency (3 930)
Balance as at 1 January 2019 25 548
Effect of translation to presentation currency 3728
Balance as at 31 December 2019 29 276
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16. GOODWILL (CONTINUED)

Allocation of goodwill to cash-generating unit

Goodwill has been allocated for impairment testing purposes to the healthcare services cash-
generating unit.

Annual test for impairment

During the financial year, the Group assessed the recoverable amount of goodwill and did not
identify any impairment.

The recoverable amount of the cash-generating unit is determined based on a value in use
calculation, which uses cash flow projections based on financial budgets approved by the Group's
senior management covering a five-year period and the terminal value of cash flows after the fifth
year. A discount rate of 10% was applied in the value in use model.

The key assumptions used in the value in use calculation for the healthcare service cash-
generating units are as follows:

o While the Group operates in a Russian economic environment, most of the revenues and
certain expenses are linked to EUR rates. The euro exchange rate in the model varies from:
RUB 72.0 to RUB 74.98 per EUR 1 (31 December 2018: from RUB 75.0 to RUB 80.02 per
EUR 1).

. Revenue growth rates for five years deviates from 12% in to 10%, the average bill in euro
for business lines receiving euro-based revenues deviates from 2% to 4%; the long-term
growth rate is 2% after five years.

o The growth of expenses which depend on revenue varies in proportion to the increase in
revenue. Actual percentages of 2019 were used as the basis for such expenses.

In determining these key assumptions management used Group budgets, analyzed past
performance of the Group and industry specific forecasts.

Management believes that any reasonably possible change in any of these key assumptions would

not cause the aggregate carrying amounts to exceed the aggregate recoverable amount of those
units.

17. INVENTORIES

Year ended Year ended
31/12/19 31/12/18
EUR '000 EUR '000
Raw materials and supplies 15978 4175
Merchandise 87 85
Total 16 065 4 260

Cost of inventories recognized as an expense during 2019 and 2018 is disclosed in Note 8.

As at 31 December 2019 the advances to suppliers comprise prepayments for essential
oncological drugs in amount of EUR 3 657 thousand.
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18. TRADE AND OTHER RECEIVABLES/ASSETS

31 December

31 December

2019 2018
EUR '000 EUR ‘000
Trade receivables 15 491 5 649
Less: allowance for expected credit losses (254) (140)
Total trade receivables 15 237 5509
VAT receivable 340 569
Other taxes receivable 111 166
Prepaid expenses 93 83
Settlements with employees 25 2
Other receivables 640 10 211
Less: allowance for expected credit losses (309) (76)
Total other receivables 900 10 955
Total trade and other receivables 16 137 16 464

The credit period for the Group’s customers is 15-60 days. No interest is charged on

the outstanding balances. The Group measures the loss allowance for trade receivables and other
receivables at an amount equal to lifetime ECL. The expected credit losses are estimated by

the reference to current overall economic conditions, the ageing of accounts receivable balances,

historical write-off experience, customer creditworthiness and changes in payment terms.

The Group applies collective assessment basis to measure the expected credit losses for trade

and other receivables.

Movements in the allowance for expected credit losses trade and other receivables were

as follows:
31 December 31 December
2019 2018
EUR ‘000 EUR ‘000

Balance as at the beginning of the year 216 812
Movement in allowance for the year 348 (189)
Effect of translation to presentation currency (1) (407)
Balance as at the end of the year 563 216

The maximum exposure to credit risk at the reporting date is the carrying value of each class of

receivables disclosed above. The Group does not hold any collateral as security.

The share of five largest customers of the Group in the balance of accounts receivable
as at 31 December 2019 was 49% (2018: 44%), with the share of each one in total sales not

exceeding 17%.

Below is a summary of accounts receivable from the Group's major counterparties

as at the respective statement of financial position date:

Year ended
31/12/19
Location EUR ‘000

LLC "VTB Medicinskoe strahovanie" Moscow, Russia 2 662
AP Companies Global Solutions LTD Moscow, Russia 1456
CJC "Strahovaya gruppa "Spasskie vorota" Moscow, Russia 1238
MGFOMS Moscow, Russia 1209
JC "Strahovoe obchestvo gazovoy promishlennosty" Moscow, Russia 1 035
Total 7 600
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18. TRADE AND OTHER RECEIVABLES/ASSETS (CONTINUED)

19.

Year ended

31/12/18

Location EUR ‘000
AP Companies Global Solutions LTD Limassol, Cyprus 837
JC "Sogas" Moscow, Russia 711
ALLIANZ Dublin, Ireland 413
Allianz-Zhizn Moscow, Russia 303
Alfa Strahovanie Moscow, Russia 247
Total 2511

18.1. Other long-term receivables
31 December

31 December

2019 2018
EUR ‘000 EUR ‘000
Rent deposits 68 240
Total 68 240

In 2019 Rent deposits comprise the prepayments for the last month of rent.

Other long-term receivables in 2018 comprise the long-term part of agreement for the sale
of the Group s share in the medical center located at 52 Bogdanova Street, Moscow.

CASH AND CASH EQUIVALENTS

Current account including:
Year ended

Year ended

31/12/19 31/12/18

EUR '000 EUR '000
RUB denominated deposits in banks 6 146 8 005
USD denominated current accounts 1439 3841
EUR denominated foreign accounts 388 1415
RUB denominated current accounts 387 1327
EUR denominated current accounts 348 366
USD denominated foreign accounts 247 1 037
Cash in transit - RUB denominated 206 398
Cash on hand 40 40
Total 9 201 16 429

Interest rate on deposits varied from 7.07% to 3.12% in 2019 and from 3.8% to 7.07% in 2018.
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20.

21.

22,

23.

SHARE CAPITAL

Authorised capital

UMG was incorporated on 7 October 2008. As of 31 December 2017 there were 500 000
authorized ordinary shares with a face value of USD 0.01 per share, of which 169 135 were fully
paid for.

On 30 August 2018 the Group’s shareholders subdivided the entire authorized share capital into
shares of a smaller value by a factor of 25 into 12 500 000 shares with a face value of 0.0004
USD each, of which 4 228 375 are fully paid for.

On 31 August 2018 the Group’s shareholders increased its authorized share capital to 90 000 000
ordinary shares with a face value of 0.0004 USD each, all issued shares were fully paid for. As of
31 December 2018 authorised and paid share capital amounted to USD 36 thousand

(EUR 31 thousand).

All ordinary shares have equal voting rights. According to the Cyprus legislation, the Group’s
shareholders have the right to vote at the shareholders’ meetings and the right to receive
dividends.

Issued capital

On 31 August 2018, the Company made an issue of 85 771 625 ordinary shares of USD 0.0004

out of the authorized share capital of the Company for a total amount of USD 34 thousand
(equivalent EUR 29 thousand).

DIVIDENDS

There were no dividends declared during 2019.

On 1 August 2018 the Board of Directors approved the payment of an interim dividend of EUR
1 527 thousand.

On 3 December 2018 shareholders in General Meeting declared the payment of a final dividend in
the amount of 0.74 USD for each ordinary share of USD 66 600 thousand equivalent to
EUR 58 498 thousand.

SHARE PREMIUM AND ADDITIONAL PAID-IN CAPITAL

On 26 June 2019, the Shareholders of the Company resolved to reduce share premium from EUR
156 794 thousand to EUR 72 070 thousand by EUR 84 724 thousand (2018: nil).

The reduction was approved by the Cyprus court on 25 July 2019. Subsequently EUR 79 806
thousand were paid to all the shareholders of the Company, pro rata and in such amounts as per
each shareholder’s percentage holding in the Company; and EUR 4 918 thousand were waived by
the shareholders.

EARNINGS PER SHARE

Year ended Year ended
31/12/19 31/12/18
EUR ‘000 EUR ‘000
Profit for the year attributable to owners of the Company 61 990 52 579
Weighted average number of ordinary shares for the purposes
of basic earnings per share 90 000 000 30 205 915
Total basic and diluted earnings per share, EUR 0,69 1,74
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24. NON-CONTROLLING INTERESTS

This summarized financial information includes information of SG-HOLD CO LIMITED (SG-HOLD)
together with its wholly-owned subsidiaries LLC Senior Group Malakhovka, LLC Senior Group, LLC

Senior Group PM, LLC Senior Group GCHP, LLC Senior Group Project, LLC “Pomoshchnik Social

Service” LLC "Senior Group Academy”.

30 December 2019 a Concession Agreement was concluded between the LLC Senior Group
Malakhovka (Concessioner) and the city of Saint-Petersburg represented by the Department of
City Property (Concession Grantor), under which the Concessioner is granted the land section of
Leningradskaya region. Under this agreement, the Group obtains a long-term right to render
geriatric services in the hospital after it gets constructed by the following main conditions: 52%
the Group construct on its own account and 48% by Concession Grantor account. The lease term

under the Concession Agreement expires in 2039.

The Group will be required to render a major portion of medical services under state medical
insurance policies at regulated tariffs. At the same time, the Group will be able to also render
services to retail customers on a non-regulated commercial basis.

Year ended

Year ended

31/12/19 31/12/18

EUR'000 EUR'000
NCI percentage 49,85% 49,85%
Non-current assets 17 001 13 845
Current assets 1 458 606
Non-current liabilities (19 202) (12 392)
Current liabilities (7 582) (4 803)
Net assets (8 325) (2 744)
Effect of translation to presentation currency 48 (262)
Carrying amount of NCI (4102) (1 630)

31 December

31 December

2019 2018
EUR'000 EUR'000
Revenue 13 473 9 566
Profit (loss) (4 236) (1 641)
Effect of translation to presentation currency (360) (184)
Total comprehensive income (loss) (4 596) (1 825)
Profit (loss) allocated to NCI (2472) (910)
Cash flows from operating activities (2 751) (147)
Cash flows from investment activities (1 505) (810)
Cash flows from financing activities (dividends to NCI: nil) 4 458 918
Net increase/(decrease)/ in cash and cash equivalents 202 (39)
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25. LOANS AND BORROWINGS

Secured borrowings Year ended Year ended
carried at amortized cost Interest rate Maturity 31/12/2019 31/12/2018
% Date EUR '000 EUR '000
Current portion
Raiffeisen Bank 8,85% 14 March 2022 3263 2 279
Raiffeisen Bank 8,7% 11 March 2021 11 153 9732
30 September
Raiffeisen Bank 8,75% 2021 11 684 -
Raiffeisen Bank 8,7% 30 May 2019 - 6 232
25 September
Sberbank 9,2% 2023 14 422 2517
31 December
Other borrowers 10% - 15% 2020 17 -
Short-term interest payable under
loans received 205 304
40 744 21 064
Non-current portion
Raiffeisen Bank 8,7% 11 March 2021 2788 12 165
Raiffeisen Bank 8,85% 14 March 2022 3715 6 089
30 November
Raiffeisen Bank 14,0% 2019 -
25 September
Sberbank 9,2% 2023 28 843 37 755
28 November
Sberbank 9,1% 2021 8 653 7 551
EUROIBOR 3m
Sberbank +2,2% 21 October 2024 80 000 -
123 999 63 560
Total 164 743 84 624

The Group has entered into a long-term facility agreement provided by Sberbank in the amount
of EUR 80 000 thousand. The purpose of the loan is financing current activities of the Company
including share premium reduction (Note 22). The loan was drawn down in full at a floating

interest rate which was 1.8% for the period ended 31 December 2019.

Other loans and borrowings, as well as the long-term interest on these loans, are denominated in

RUB.

All loans are guaranteed by certain UMG Group companies.

As at 31 December 2018, the Group’s bank loans were subject to restrictive covenants, including
but not limited to restrictions as to the Group s debt to earnings before interest, income taxes,

depreciation and amortization ratio, debt-to-equity ratio, amount of net profit, etc.

As at 31 December 2019 and 2018 Group was in compliance with all of its covenants.

The repayment schedule for loans and maturity analysis of loans and borrowings is presented in

Note 32.

According to the Group’s assessment, as at 31 December 2019 and 2018, the carrying value of

loans and borrowings approximated their fair value due to the fact that the interest rates on these
financial instruments approximated the current market rates for similar instruments.
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26.

27.

28.

LEASE LIABILITIES

Not later than three months

Later than three months and not
later than one year

Later than one year and not later
than five years

Later than five years

Less: future finance
charges

Present value of minimum lease
payments

Included in the consolidated
financial statements as:

- Current liabilities

- Non-current liabilities

Present value of minimum lease

Minimum lease payments payments
31/12/2019 31/12/2018 31/12/2019 31/12/2018
EUR ‘000 EUR ‘000 EUR ‘000 EUR ‘000
1 388 1435 1 364 1 405
3718 4193 3443 3 848
17 689 15 829 13077 11 547
35671 34 228 11 198 10 595
58 466 55 685 29 082 27 395
(29 384) (28 290) - -
29 082 27 395 29 082 27 395
4 807 5253
24 275 22 142
29 082 27 395

The carrying amount of the related right-of-use assets is disclosed in Note 14.1.

RETIREMENT BENEFIT PLANS

The employees of the Group’s subsidiaries in Russia are members of a state-managed retirement
benefit plan operated by the government. The subsidiaries is required to contribute a specified
percentage of payroll costs to the retirement benefit scheme to fund the benefits. The only
obligation of the Group with respect to the retirement benefit plan is to make the specified

contributions.

The total expense recognised in profit or loss of EUR 9 315 thousand (2018: EUR 7 831 thousand)
represents contributions payable to these plans by the Group at rates specified in the rules

of the plans. As at 31 December 2019, contributions of EUR 694 thousand (31 December 2018:
EUR 577 thousand) due in respect of the reporting period had not been paid over to the plans.
The amounts were paid subsequent to the end of the reporting period.

PROVISIONS

Provisions

Total

Provisions

Total

Effect of
translation to

Year ended Change for presentation Year ended
31/12/18 the period currency 31/12/19
EUR ‘000 EUR ‘000 EUR ‘000 EUR ‘000
2115 (2 149) 212 178
2115 (2 149) 212 178
Effect of
translation to
Year ended Change for presentation Year ended
31/12/17 the period currency 31/12/18
EUR ‘000 EUR ‘000 EUR ‘000 EUR ‘000
2 440 - (325) 2115
2 440 - (325) 2115
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29. TRADE AND OTHER PAYABLES

30.

Trade payables

Payables for property, plant and equipment
Accrued unused vacation expenses
Salaries payable

Accrual for performance-related bonuses
Other taxes payable

Accrued audit expenses

Other accrued expenses

Other payables

Total other payables

Total payables

Year ended

Year ended

31/12/2019 31/12/2018
EUR ‘000 EUR '000

6 890 5495

6 762 2196

5833 4271

2915 2314

2 563 2 062

2 063 1690

145 83

143 238

255 225

20 679 13 079

27 569 18 574

The performance-related bonuses are accrued to the heads of the departments on the basis

of the gross profit of the departments quarterly, calculation of which is stipulated in

the employment contracts.

Accruals for unused vacations are calculated as at each reporting date on the basis of the unused
vacation days. Any change in the carrying amount of this provision is included in the statement of

profit and loss.

As at 31 December 2019 short-term payables for property, plant and equipment in the amount of
EUR 4 806 thousand (31 December 2018: 1 978 thousand) as well as other long-term payables in
the amount of EUR 13 954 thousand (31 December 2018: 6 429 thousand) were represented by
payables to one of the major supplier of top-notch equipment, the world leading manufacturer
Varian Medical Systems, Switzerland and Siemens, Germany.

The payables of Varian Medical Systems are secured by the medical equipment for the amount of

EUR 2 667 thousand.

RELATED PARTY TRANSACTIONS

Balances and transactions between the Company and its subsidiaries, which are related parties
of the Company, have been eliminated on consolidation and are not disclosed in this note.

For the year ended 31 December 2019 there were no transactions between the Company and
related parties in the ordinary course of business except the transactions with entities under

common control presented in the table below.

Turnover Year Accounts Turnover Year Accounts
ended payable ended payable
31/12/2019 31/12/2019 31/12/2018 31/12/2018
EUR’000 EUR ‘000 EUR’'000 EUR ‘000
Management and accounting
services 2521 287 2 429 247
Borrowings provided (221) (173) (44) -
Repayment of borrowings 104 - - -
Total 2 404 114 2 385 247
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30. RELATED PARTY TRANSACTIONS (CONTINUED)

31.

30.1. Compensation paid to key management personnel

For the years ended 31 December 2019 and 2018, the remuneration paid to directors and other
key executives amounted to EUR 1 009 thousand and EUR 829 thousand, respectively, and
consisted of short-term employee benefits.

The remuneration of directors and key executives is determined by the Board of Directors based
on individual performance and market trends.

COMMITMENTS, CONTINGENCIES AND OPERATING RISKS

31.1. Capital commitments

As at 31 December 2019, the Group entered into capital construction contracts, contracts for
purchase of plant and equipment from unrelated parties for a total of EUR 12 202 thousand
(EUR 24 796 thousand as at 31 December 2018) in relation to fulfiiment of Concession
Agreement (Note 15) and modernization of property, plant and equipment in the current medical
center.

31.2. Insurance

The Group’s level of insurance is in line with the scope and nature of its operations. Management
regularly estimates the need to insure the risks of the Group.

At present, the Group insures doctors’ professional responsibilities, specialized medical equipment
and handling equipment.

31.3. Litigation

During the year, the Group participated (both as plaintiff and defendant) in a number of legal
proceedings that arose in the ordinary course of its business. In the opinion of the Group's
management, there are no current legal proceedings or other claims outstanding, which could
have a material effect on the result of operations or financial position of the Group, or which have
not been accounted for or disclosed in separate lines of these consolidated financial statements.

31.4. Taxation contingencies in the Russian Federation

Laws and regulations affecting business in the Russian Federation continue to change rapidly.
Management’s interpretation of such legislation as applied to the activity of the Group may be
challenged by the relevant regional and federal authorities. Recent events suggest that the tax
authorities are taking a more assertive position in their interpretation of the legislation and
assessments and as a result, it is possible that transactions and activities that have not been
challenged in the past may be challenged. Fiscal periods generally remain open to tax audit by
the authorities in respect of taxes for three calendar years proceeding the year of tax audit.
Under certain circumstances reviews may cover longer periods. Management believes that it has
provided adequately estimation for tax liabilities based on its interpretations of tax legislation.
However, the relevant authorities may have differing interpretations, and the effects on

the financial statements could be significant.

In 2015, amendments were introduced into the Russian tax legislation in respect of taxation of
profit of controlled foreign companies. According to these changes, undistributed profits

of the Group foreign subsidiaries, qualifying as controlled foreign companies, should be included
in the income tax base of the controlling entities in particular cases.

While management believes that it has adequately provided for tax liabilities based on its
interpretation of current and previous legislation, the risk remains that tax authorities in
the Russian Federation could take different positions with regard to interpretive issues. This
uncertainty may expose the Group to additional taxation, fines and penalties that could be
significant.
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31.

32.

COMMITMENTS, CONTINGENCIES AND OPERATING RISKS (CONTINUED)
31.5. Operating environment

Emerging markets such as Russia are subject to different risks than more developed markets,
including economic, political and social, and legal and legislative risks. Laws and regulations
affecting businesses in Russia continue to change rapidly, tax and regulatory frameworks are
subject to varying interpretations. The future economic direction of Russia is heavily influenced by
the fiscal and monetary policies adopted by the government, together with developments in

the legal, regulatory, and political environment.

Because Russia produces and exports large volumes of oil and gas, its economy is particularly
sensitive to the price of oil and gas on the world market. In March 2020 oil prices dropped for
more than 40%, which resulted in immediate weakening of Russian Ruble against major
currencies.

Starting from 2014, sanctions have been imposed in several packages by the U.S. and the E.U.
on certain Russian officials, businessmen and companies. This led to reduced access
of the Russian businesses to international capital markets.

The impact of further economic and political developments on future operations and financial
position of the Group might be significant.

In addition to that, starting from early 2020 a new coronavirus disease (COVID-19) has begun
rapidly spreading all over the world resulting in announcement of the pandemic status by

the World Health Organization in March 2020. Responses put in place by many countries to
contain the spread of COVID-19 are resulting in significant operational disruption for many
companies and have significant impact on global financial markets. As the situation is rapidly
evolving it may have a significant effect on business of many companies across a wide range of
sectors, including, but not limited to such impacts as disruption of business operations as a result
of interruption of production or closure of facilities, supply chain disruptions, quarantines of
personnel and difficulties in raising financing. In addition, the Group may face the increasingly
broad effects of COVID-19 as a result of its negative impact on the global economy and major
financial markets.

The significance of the effect of COVID-19 on the Group’s business largely depends on
the duration and the incidence of the pandemic effects on the world and Russian economy.

The consolidated financial statements reflect the management's view on the effect of the Russian
business environment on the financial results and position of the Group.

FINANCIAL RISK MANAGEMENT
Capital management

The Group manages its capital to ensure that entities of the Group will be able to continue

as a going concern while maximizing the return to the equity holders through the optimization

of the debt and equity balance. In managing its capital structure, as well as its financial covenants,
the Group uses the following definition of Net Debt. Net Debt is a non-IFRS performance measure.
The Group defines Net Debt as loans and borrowings less cash and cash equivalents.

Gearing ratio

The Group’s management reviews the capital structure on a regular basis without any limitations.
The gearing ratio at the year-end was as described above. While the amounts included in Net Debt
calculations have been derived from the Group’s consolidated financial statements, Net Debt is not
financial measures calculated in accordance with IFRS. It is presented here only to meet

the disclosure requirements for capital management and the methodology of monitoring employed
by the Group.
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32. FINANCIAL RISK MANAGEMENT (CONTINUED)

Year ended

Year ended

31/12/19 31/12/18

EUR ‘000 EUR ‘000
Debt (i) 164 743 84 624
Lease liabilities (ii) 29 082 27 395
Cash and cash equivalents (9 201) (16 429)
Net debt 184 624 95 590
Equity (iii) 72 696 78 609
Net debt to equity ratio 2,54 1,22

(i) Debt is defined as long- and short term loans and borrowings (note 25),
(ii) Lease liabilities (note 26),
(iii) Equity includes all capital and reserves of the Group.

Main categories of financial instruments

The Group’s principal financial liabilities comprise loans and borrowings, finance lease obligations,
trade and other payables. The main purpose of these financial instruments is to raise finance for
the Group’s operations. All financial liabilities are carried at amortized cost. The Group has
various financial assets such as trade and other receivables, cash and cash equivalents.

Year ended

Year ended

31/12/19 31/12/18
EUR '000 EUR ‘000
Financial assets at amortised cost
Cash and cash equivalents 9 201 16 429
Trade receivables and Other receivables 16 112 16 621
Financial investments 1 058 44
Financial assets at FVTPL
Derivative instruments FVTPL - 679
Total financial assets 26 371 33773
Year ended Year ended
31/12/19 31/12/18
EUR '000 EUR '000
Financial liabilities at amortised cost
Loans and borrowings 164 743 84 624
Lease liabilities 29 082 27 395
Trade payables and Other payables 32 495 16 659
Financial liabilities at FVTPL
Derivative instruments FVTPL 2 424 -
Total financial liabilities 228 744 128 678
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32. FINANCIAL RISK MANAGEMENT (CONTINUED)

The table below details changes in the Group’s financial liabilities, including both cash and non-
cash changes. Financial liabilities are those for which cash flows were, or future cash flows will be,
classified in the Group’s consolidated statement of cash flows as cash flows from financing

activities:
Non-cash flow changes
Year Cash Interest Effect of Interest Year
ended flows aid* Additions Disposals exchange and other ended
31/12/18 P rates charges 31/12/19
EUR'000 EUR'000 EUR'000 EUR'000 EUR'000 EUR'000 EUR'000 EUR'000
Lease liabilities 27 395 (3 229) (3 188) 1167 - 3758 3179 29 082
Loans and
borrowings 84 624 66 728 (7 782) - - 13 536 7 637 164 743

(*) including payments of interest capitalized in the amount of EUR 2 552 thousand

Non-cash flow changes

New leases

Year Cash Interest and Effect of Interest Year
ended flows paid* acquisition Disposals exchange and other ended
31/12/17 of rates charges 31/12/18

subsidiary

EUR'000 EUR'000 EUR'000 EUR'000 EUR'000 EUR'000 EUR'000 EUR'000

Lease liabilities 30 049 (3 032) (3 164) 4 381 (14) (3 945) 3120 27 395
Loans and
borrowings 66 842 29 141 (5 160) - - (10 993) 4 794 84 624

(*) including payments of interest capitalized in the amount of EUR 5 266 thousand

Fair value of financial instruments

According to the accounting policy the Group uses the following hierarchy to determine and
disclose fair value of financial instruments:

. Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or
liabilities;

. Level 2 - Valuation techniques for which the lowest level input that is significant to the fair
value measurement is directly or indirectly observable;

. Level 3 - Valuation techniques for which the lowest level input that is significant to the fair
value measurement is unobservable.

Except as detailed in the following table management of the Group believes that the carrying
value of financial instruments such as cash and cash equivalents, short-term receivables and
payables, short term and long-term investments approximates their fair value. The estimated fair
values of financial instruments have been determined by the Group using available market
information, where it exists, and appropriate valuation methodologies. However, judgment is
necessarily required to interpret market data to determine the estimated fair value. Management
has used all available market information in estimating the fair value of financial instruments.
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32. FINANCIAL RISK MANAGEMENT (CONTINUED)

Fair value of financial liabilities

Year ended

Year ended

31/12/2019 31/12/2018
EUR ‘000 EUR ‘000
Loans and borrowings 161 533 84 894
Lease liabilities 34 692 30 728
196 225 115 622

Liquidity risk

Liquidity risk is the risk that the Group will not be able to settle all liabilities as they fall due.
The Group’s liquidity position is carefully monitored and managed by the treasury function.
The Group has established budgeting and cash flow planning procedures to ensure it has
adequate cash available to meet its payment obligations as they fall due.

The following tables detail the Group’s remaining contractual maturity for its financial liabilities
with agreed repayment periods. The tables have been drawn up based on the undiscounted cash
flows of financial liabilities based on the earliest date on which the Group can be required to pay.
The tables include both interest and principal cash flows. To the extent that interest flows are
floating rate, the undiscounted amount is derived from interest rate curves at the reporting
period. The contractual maturity is based on the earliest date on which the Group may be
required to pay.

Less than 3 months - Over 5

3 months 1 year 1-5 years years Total
31/12/2019
Trade and other payables 12 253 4 569 18 091 - 34 913
Loans and borrowings 10 563 35920 135 736 - 182 219
Lease liabilities 1 388 3718 17 689 35671 58 466
Total 24 204 44 207 171 516 35671 275 598
31/12/2018
Trade and other payables 8 252 1918 7 505 - 17 675
Loans and borrowings 6 863 20 768 73 248 - 100 879
Lease liabilities 1435 4193 15 829 34 228 55 685
Total 16 550 26 879 96 582 34 228 174 239

Currency risk

Currency risk is the risk that the financial results of the Group will be adversely impacted by
changes in exchange rates to which the Group is exposed. The Group undertakes certain
transactions denominated in foreign currencies. Management of the Group aims to mitigate such
risk by maintaining monetary assets and liabilities in foreign currency at broadly the same level,
however this is not always possible due to external circumstances. A part of cash and cash
equivalents, receivable and payable balances, are denominated in currencies other than RUB.
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32. FINANCIAL RISK MANAGEMENT (CONTINUED)

The carrying amount of the Group’s foreign currency denominated monetary assets and liabilities
as at the reporting date are as follows:

usb EUR
2019 2018 2019 2018

Assets

Cash and cash equivalents 1 686 4 878 736 1781
Derivative instruments FVTPL - 679 - -
Trade and other receivables 571 6 4 905 2 750
Total assets 2 257 5563 5 641 4531
Liabilities

Loans and borrowings - - (80 024) -
Lease liabilities - - (887) (1 085)
Derivative instruments FVTPL (2 424) - - -
Trade and other payables (20 989) (9 006) (6917) (1 089)
Trade and other payables (23 413) (9 006) (87 828) (2174)
Total net position (21 156) (3 443) (82 187) 2 357

The table below details the Group’s sensitivity to reasonably possible changes of RUB against
foreign currency by 20%, all other variables being held constant. The analysis was applied to
monetary items at the reporting dates denominated in respective currencies.

The 20% sensitivity rate is used when reporting foreign currency risk internally to key
management personnel and represents management's assessment of the reasonably possible
change in foreign exchange rates.

The effect on the net profit based on the nominal asset values as at 31 December 2019 and
31 December 2018 is as follows:

2019 2018
RUB/USD RUB/USD RUB/USD RUB/USD
-20% 20% -20% 20%
Profit/(loss) and
increase/(decrease) of equity 4211 (4 211) 689 (689)
2019 2018
RUB/EUR RUB/EUR RUB/EUR RUB/EUR
-20% 20% -20% 20%
Profit/(loss) and
increase/(decrease) of equity 16 466 (16 466) (471) 471

Interest rate risk

Interest rate risk is the risk that movement in interest rates for borrowed funds will have
an adverse effect on the Group’s financial performance.

Management carefully monitors changes in interest rates and takes steps to mitigate interest rate
risk through careful evaluation of contractual terms for new borrowings, as well as continued
improvement of its existing debt portfolio.
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32. FINANCIAL RISK MANAGEMENT (CONTINUED)

In assessing the quality of its debt portfolio the Group aims to maintain an appropriate mix of
floating and fixed interest rate instruments, and to ensure that contractual terms for

the borrowings provide for minimal or no early repayment fees, an option to negotiate a decrease
in interest rates and an inability of a credit institution to unilaterally increase interest rates
without prior notification and granting an early repayment option at no additional charge.

The Group is exposed to interest rate risk because entities in the Group borrow funds at both
fixed and variable interest rates. The Group manages credit risk by maintaining an appropriate
mix between fixed and variable rate borrowings. As at 31 December 2019 and 2018 the Group’s
borrowed funds consisted of the long- and short-term borrowings.

The interest rate sensitivity analysis below has been performed for financial instruments

as at the reporting date. For floating rate liabilities, the analysis is prepared assuming the amount
of the liability outstanding at the end of the reporting period was outstanding for the whole year.
A 100 basis point increase or decrease assumption is used when reporting interest rate risk
internally to the Group's key management personnel, which is in line with management's
assessment of the reasonably possible change in interest rates.

If interest rates had been 100 basis points higher/lower, other variables being constant,

. The Group's 2019 profit would decrease (increase) by EUR 817 thousand (2018: by EUR 558
thousand). This is mainly attributable to the Group’s interest rate exposure with respect to
the variable rate borrowings.

Credit risk

Credit risk is the risk that a customer may default or not meet its obligations to the Group on
a timely basis, leading to financial losses to the Group. Management has a credit policy in place
and the exposure to credit risk is monitored on an ongoing basis.

The Group mitigates credit risk by working with the majority of its customers on prepayment
terms. Trade receivables consist of a large number of customers including health insurance
companies and other legal entities. The Group continuously performs credit evaluation

of the financial condition of accounts receivable and, where appropriate, allowance for doubtful
debts is created.

In determining the recoverability of a trade receivable, the Group considers any change in
the financial position of a borrower within a period between the occurrence of receivables and
the end of a reporting period. The concentration of credit risk is limited due to the fact that
the customer base is large and unrelated. The amount of receivables from the five largest
counterparties is disclosed in Note 18.

Credit risk related to other financial assets of the Group, which comprise cash and cash
equivalents and other receivables, arises from counterparty defaults, with maximum exposure
equal to the carrying value of these instruments.

The credit risk on liquid funds is limited because the counterparties are banks with high credit-
ratings assigned by international credit-rating agencies.
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33. SUBSEQUENT EVENTS

13 February 2020 the original shareholder Dehus Dolmen Nominees Limited sold its part in share
capital 27.78% (equals 25.000.030 shares) to new shareholder LLC *MedInvestGroup”.

26 March 2020 credit limit was extended up to 2,51 bln. RUR under agreement with
Raiffeisenbank
34. APPROVAL OF FINANCIAL STATEMENTS

The consolidated financial statements were approved by the board of directors and authorized for
issue on 09 April 2020.
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KoHconuanpoBaHHasi pmHaHcoBasi OTYETHOCTb
3a rog, 3akoHumBLmiics 31 aekabps 2019 roga



KOMMAHUA «FOHANTEQ MEOUKAT MPYN KU NIUMUTEL» (UNITED MEDICAL GROUP CY LIMITED)
M OOYEPHUE NPEANPUATUA

COOEPXAHUE

COBET OMPEKTOPOB U MPOYME OOPKHOCTHBLIE NNUA

OTYET PYKOBOJCTBA COBETY JMPEKTOPOB

AYOANTOPCKOE 3AKIMIOYEHUE HE3ABMCUMOI O AYAUTOPA

KOHCONVAOWMPOBAHHbIN OTYET O MPUBLIIAX U YELITKAX U MPOYEM COBOKYMHOM JOXOLE
KOHCONMAMPOBAHHbLIN OTYET OB UBMEHEHUAX B KAMUTANE

KOHCONMVOWMPOBAHHbLIA OTYET O ABUMXKEHWW JEHEXHbLIX CPEACTB

MPUMEYAHUA K KOHCONMMAMPOBAHHOW ®UHAHCOBOW OTHETHOCTW

OBLLAS NHOOPMALINS

NPUHLMMNLI MOArOTOBKM KOHCONUAMPOBAHHOM OTYETHOCTU
OCHOBHBIE MPUHLMMbI YYETHOW MONUTUKN

CYLWECTBEHHBIE CY>KOEHWA Y OCHOBHbIE UCTOYHWKM HEOMPEAENEHHOCTY B OLIEHKAX
OBbEAVMHEHVA BU3HECA

NHPOPMALIMSA MO CEMMEHTAM

BbIPYYKA

CEBECTOVMMOCTb PEANN3YEMbIX MEOULIMHCKUX YCIYT Y MPEMNAPATOB
KOMMEPYECKWE PACXO[bI

10. OBLLEXO3ANCTBEHHBIE I ADMUHUCTPATUBHBIE PACXOb

11. MPOYME [OXOObI/(PACXOAbI), HETTO

12. ®WHAHCOBBIE JOXOAbl U PACXOLbI

13. PACXO[ MO HAIOIY HA MPUBbIMb

14. OCHOBHBbIE CPECTBA

15. HEMATEPWAJIbHbIN AKTVB MO KOHLIECCUM

16. TYOBWUN

17. 3AMACHI

18. TOPIOBAS 1 MPOYAS IEEUTOPCKAS 3ANOMKEHHOCTb

19. [OEHEXHBLIE CPEACTBA U MX OKBUBANIEHTHI

20. YCTABHbIA KAMUTAN

21. OVBUAOEHAb

22.  NOBABOYHbIV KAMUTAN Y SMUCCUOHHBIV OXO[

23.  MPUBbINb HA AKLIMIO

24. HEKOHTPOMPYIOWMWE OOMMN YYACTUSA

25. KPEOWUTHI U 3AMMbI

26. OBA3ATENLCTBA MO APEHLE

27. TIEHCUOHHBIE NMNAHBI

28. PE3EPBbI

29. TOPIOBAS M MPOYAS KPEAUTOPCKAS 3ALOMKEHHOCTb

30. OMEPALM CO CBA3AHHbLIMM CTOPOHAMM

31. YCIOBHbIE M JOrOBOPHBIE OBA3ATENLCTBA, ONEPALMOHHBLIE PUCKM
32.  YMPABJIEHVE ®VMHAHCOBbLIMUA PUCKAMM

33. COBbITWA MOCIE OTYETHOM OATHI

34. YTBEPXXOEHVE ®UHAHCOBOW OTYETHOCTU

©CENOOMLONE

CTp.

2-3
4-6
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COBET ANPEKTOPOB M NMPOYUE OOJDKHOCTHDIE JINLA

CoBeT AUPEKTOPOB: Angpyna Xapunay
AHTOHWC KOHCTaHTWHY (HasHaveH 21 deBpans 2018 roga)
daunpgpa TeodaHyc (nokuHyna noct 27 siHeaps 2020 roaa)
Cunua Manaru (HasHaveHa 27 sHeaps 2020 roga; nokuHyna noct 13 despans 2020 roga)
Ceprei HoToB (HasHayeH 13 deBpans 2020 roga)

CekpeTapb: «Muttenmeep Cekpetapuc Numuten» (Mittelmeer Secretaries Limited)

HezaBucumblit ayauTop: «Jenont Numuteny» (Deloitte Limited)
CepTuduumpoBaHHble Byxrantepbl U NNLEH3MPOBAHHbIE ayAUTOpbI
24 Cnupy KnnpuaHy aBeHto
1075, Hukocus
Kunp

Opuanyeckui appec 1 MocengoHoc
BusHec-ueHTp Jleapa, kB./oduc 3
Srkommn
2406, Hukocus, Knunp

BaHku: «PawddaitzeH bank MHTepHewHn AlN» (Raiffeisen Bank International AG)
«CBepbaHk»
PernctpauuvoHHbIn HoMep: 239393



OTHET PYKOBOACTBA COBETY AUPEKTOPOB
3ATrofa, 3AKOHYMBLUUUCA 31 OEKABPA 2019 TOOA

CoBeT ANPeKTOPOB NpefcTaBnsieT OTYET PYKOBOACTBA M ayANPOBaHHYI0 KOHCONMAMPOBAHHYIO (DMHAHCOBYIO OTYETHOCTL komnaHun «OHANTEL MEOVKAN
rPYN KN NUMUTEO» (UNITED MEDICAL GROUP CY LIMITED) (nanee — «tOMI'» (UMG) unu «KomnaHusi») n ee JOYEpHUX NpeanpusiTuii (Bmecte
MMeHyeMbIx «pynnax) 3a rog, 3akoHumBLlmiics 31 gekabpsi 2019 ropa.

Peructpaumsa
Komnanusa Gbina 3apeructpupoBaHa B Pecnybnuke Kunp 7 oktabps 2008 roga B hopme 3aKkpblTOi KOMMaHUM C OrpaHUYEeHHON OTBETCTBEHHOCTbIO B
COOTBETCTBMM C 3aKOHOM O komnaHusix Pecnybnvku Kunp (Tnasa 113).

OcHOBHas AenaTenbHOCTb
OCHOBHOW AEATENbHOCTbLIO prnnbl OCTaeTcd npeaocrtaesneHne MeguumnHCKUX ycnyr CbI/I3VI“IeCKVIM N ropnandeckum nuuam.

KpaTtkuit 0630p pa3Butus u TeKyLero nonoxeHns Mpynnbl  onucaHme OCHOBHbIX PUCKOB U (haKTOPOB HeonpeaeneHHoOCTU
Passutne pynnbl 4O HacTosLWwero BpemeHu, huHaHCOBblE pesynbTaTbl AeATENbHOCTU U (hUHAHCOBOE MONOXeHue [pynnbl B COOTBETCTBUM C AaHHbIMU
KOHCONMUAMPOBaHHOW (PMHAHCOBOW OTYETHOCTM SIBMAIOTCS YAOBNETBOPUTENbHbBIMU.

B 2019 rogy npoaomkunics yBepeHHbI poCT BbIPYYKW U YncTon npubbinu Mpynnbl. Mo cpaBHeHuto ¢ 2018 rogom, pocT Bbipy4ku coctaBun 26% (50 583 Toic.
eBpo), onepaumnoHHas npubbinb cokpaTunack Ha 1% (732 Tbic. eBpo), a Ynctas npubbinb Belpocna Ha 15% (7 849 Teic. eBpo). Oblwas ctpaTerust Komnanum
He npeTeprena M3MEHEeHUi C MpeALecTBYOLEro roga, U Mo-npexHemy npegnonaraeT BHEAPEHWE HOBbIX HanpaBreHU, CTPOrui KOHTpOnb 3aTpaT B
coyeTaHun ¢ adhchbekTnBHbIMK KIMO 1 HenpepbiBHLIM ynyyllieHnem nopTdens nonyyeHHbIX KpeAUTOB 1 3aiMOB C TOYKM 3PEHUSI CTaBOK U YCNOBUIA NOraLleHuns.
MokasaTenb YUCTbIX AEHEXHbIX CPEACTB OT OMNepaLWOHHOW [AesTeNbHOCTU TakkKe YMNy4qlurcs: oObeM YMCTbIX AEHEXHbIX CPeACTB, MOMy4YeHHbIX OT
onepaunoHHon aeatenbHocTy B 2019 rogy, coctasun 65 059 Toic. eBpo (59 418 Thic. eBpo B 2018 roay).

OcCHOBHbIE PUCKM M haKTOPbl HEONpeAeneHHOCTH, C KOTOpbIMK CcTankveaeTcs [pynna, a Takke mMepbl, MPMHUMaeMble MO YNpPaBMeHUI0 AaHHBIMK pucKamu,
npeacTtasneHbl B MNprMeyaHnm 31 k HacTosALEN KOHCONMANPOBAHHON (PMHAHCOBOWN OTYETHOCTW.

Pe3ynbTaTthbl
[aHHble o pesynbTaTtax AesTensHocTy [pynnbl 3a rog NpefcTaBneHbl Ha cTp. 7.

CyliecTBeHHble COBbITUSI NOCe OKOHYaHUA (pMHaHCOBOro roga
Bce cyliectBeHHble CoBbITUS, MPOMU3OLLEALLINE NOCIe OKOHYaHWUsA roaa, paccMatpusatotcest B MNpumeyaHun 32 k 4aHHOW KOHCONWAMPOBAHHOW hUHaH COBOWA
OTYETHOCTW.

OxunpaaemMble nepcnekTMBbI pa3BuTua Mpynnbl
CoBeT ANPEKTOPOB He 0XMAaEeT 3HAUUTENbHBIX U3MEHEHWIN B OCHOBHOMN AeATENbHOCTM [pynnbl B 0603puMoM GyayLiem.

®unuansl KomnaHum
Y KoMmnaHum HeT dununanos.

OueuaeHabl
B 2019 rogy AvBuaeHabl He 06 bABNANUCH.

YcTaBHbIN KanuTan
B TeueHune roga n3amMeHeHWn B ycTaBHbIN kanuTtan KoMmnaHum He BHOCUNOCh.



OTHET PYKOBOJCTBA COBETY AUPEKTOPOB
3ATrofa, 3AKOHYMBLUUUCA 31 OEKABPA 2019 TOOA

[o6aBoYHbLIN KanuTan U 3MUCCUOHHLIN AoXon
B TeueHue 2019 roga akumnoHepam 6bin BeinnaveH 4ob6aBoyHbIv kanuTan B pasmepe 79 806 Toic. eBpo (B 2018 roay Takas Bbinnata He OCyLecTBRsnach).

WUccnepoBaHus n paspaboTku
B TteueHue roga pynna He npoBoauna UccnegoBaHuii n pa3paboTok.

CoBeT AUPEeKTOpOB
CocTtaB CoBeTa AMPEKTOPOB MO cocTosiHMio Ha 31 aekabpsi 2019 roga 1 Ha AaTy HacTosALWEro oTyeTa ykasaH Ha cTp. 1.

CornacHo YcTaBy, Bce AVpeKTopa, SBNioLLMeCs B HacTosiLee Bpems YneHamu CoBeTa, COXpaHsoT CBOM NOCThI.

B pacnpeneneHnn o6s3aHHOCTEN 1 BO3HarpaxaeHun YneHos CoBeTa ANPEKTOPOB CYLLLECTBEHHbIX U3MEHEHWI HE NMPOM3OLLITO.

HesaBucumble ayamTopbl

Hesasucumelii ayautop, komnanus «[enont Jlumuteny, Bblpasuna roTOBHOCTb NPOAOIXWTL WCMOMHATL CBOWM OBA3aHHOCTU B KadyecTsBe HE3aBUCUMMOTrO

ayauTopa; pesosniouus, yrnosiHomouvsatowas CoBeT AMPEKTOPOB YCTaHOBUTL ee Bo3HarpaxkaeHue, GyaeT npeacTasrieHa Ha npeacrosiwem Fogosom obuiem
cobpaHuu.

Mo pacnopsixeHuio CoBeTa ANPEKTOPOB,
AHTOHUC KOHCTaHTUHY

[npekTop

Inodnucsk/

Hukocusa, 9 anpens 2020 roaa
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AYONTOPCKOE 3AKINKOYEHUE HE3SABUCUMOIO AYOUTOPA

YuacTHukam «lOHAVMTEL MEOUKAT FPYMN KU NMUMUTEL» (UNITED MEDICAL GROUP CY LIMITED)
MHeHue

Mbl NPOBENM ayAUT KOHCONMWUAMPOBAHHON MHAHCOBOM oTYeTHOCTM «KOHAMTEL MEOUKAN TPYM KU NMUMUTEL» (UNITED MEDICAL GROUP CY
LIMITED) (aanee — «lOMIM» (UMG) nnu «KomnaHusa») n ee go4epHUX NpeanpusTuin (COBMECTHO MMeHyeMblx «pynnay), NpuBeAeHHON Ha cTpaHuuax 7-
50, 1 cocTosLEel U3 KOHCONMANPOBAHHOIO 0TYeTa 0 hMHAHCOBOM MONOXEHUM NO cocTosiHMIo Ha 31 aekabpsa 2019 roaa, KOHCONMANPOBAHHBLIX OTYETOB O
npubbINaX 1 yBbITKax 1 NPoYeM COBOKYNHOM foxoAe, 06 M3MEHEHUSX B KanuTarne 1 0 ABWKEHUWN AeHEXHbIX CPEACTB 3a rof, 3aKOHYMBLUMINCSA Ha 3Ty fAarty,
a TaKkkKe NpMMeYaHuin K KOHCONMANPOBAHHON (OMHAHCOBOM OTYETHOCTU, BKIHOYAs KpaTKMn 0630p OCHOBHBIX MNOMOXEHWUI YY4ETHON NOMUTUKM.

Mo HalweMy MHeHuWto, mpunaraeMasi KOHCONMAMPOBaHHAsi (hMHaAHCOBasi OTYETHOCTb OTpaxaeT [OCTOBEPHO BO BCEX CYLUECTBEHHbIX OTHOLUEHMSIX
KOHCONUAMpoBaHHOE (hMHAHCOBOE MornoxeHne pynnbl no coctosiHnio Ha 31 gekabpsi 2019 roga, a TaKke ee KOHCONMAUPOBaHHblE (HUHAHCOBbIE
pe3ynbTaTbl U KOHCONMUAMPOBAHHOE ABWXEHWE AEHEXHbIX CPEACTB 3a rof, 3aKOHYMBLUMIACH Ha 3Ty AaTy, B COOTBETCTBMM C MexayHapoaHbIMU
cTaHgapTamu duHaHcoBol otyeTHocTn (MCPO), yTBepxaeHHbIMU B EBponelickom Coto3e, n TpeboBaHuamu 3akoHa o komnaHusix Pecnybnvku Kunp
(TnaBa 113).

OcHoBaHue ans BblpaXeHnAa MHeHusA

MbI npoBenu ayaut B cooTBeTCTBUMN ¢ MexayHapoaHbiMu ctaHaaptamun ayauta («MCA»). Hawa oTBEeTCTBEHHOCTb COrMacHO ykasaHHbIM cTaHaapTam
fanee packpbiBaeTcs B pasgene «OTBETCTBEHHOCTb ayaMTopa 3a ayAuT KOHCONMUAMPOBAHHOW (PUHAHCOBOW OTYETHOCTM» HaLlero 3akmnouveHuns. Mol
He3aBMCUMbI MO OTHOLLEHWMIO K [pynne B cooTBeTCcTBUM ¢ Kogekcom aTuku npodeccroHanbHbix Byxrantepos CoBeTa No MexayHapoAHbIM CTaHAapTam
aTukm ans 6yxrantepoB (Kogekc «CMC3Ob») n atuyeckumm TpeboBaHMSIMW, NPUMEHWMbBIMK K HalleMmy ayAuTy KOHCONWAWPOBAHHOW (hVMHAHCOBOW
oT4yeTHOCTM B Pecny6nmke Kunp; Hamu BbIMOMHeHbI Npoyne aTuyeckne 06A3aHHOCTW, YCTaHOBMEHHbIe aTuMun TpebosaHnamm n Kogekcom CMCOB. Mbl
nonaraem, 4To MOMy4YeHHble HaMW ayauTOpCkMe AoKasaTenbCTBa SBMSIOTCH AOCTaTOMHBIMW WM Haanexalmmu, 4Tobbl CNYXWTb OCHOBaHWeM Ans
BbIPAXKEHUS HALLero MHeHUs.

Mpouas nHdopmaunsa

CoBeT AMPEKTOPOB HECET OTBETCTBEHHOCTb 3a Npouylo WHpopmauuo. Mpoyas uHdopmauus npefcTaBnseT cobor MHGOpMaLWo, U3MOXKEHHYIO B
KOHCONMMAMPOBAHHOM OTYETEe PYKOBOACTBA Ha CTP. 2 U 3, HO HE BKMOYAET KOHCONMUAMPOBAHHYIO (PUHAHCOBYIO OTYETHOCTb M Halle ayauTOpPCKoe
3aKnoyeHue.

Halle MHeHVe o KOHCONMAMPOBAHHOW (PUHAHCOBOW OTYETHOCTU He PacnpPOCTPaHAETCH Ha Mpo4ylo MHopMaLMio, U Mbl He NpefoCTaBnsieM BblBOAA,
BbIpaXatoLLEro yBEPEHHOCTb B Kakoi-nmbo chopmMe B OTHOLLEHUM JaHHOW UHOpMaLIMK.

B cBs3u ¢ npoBeaeHVeM Hamu ayauTa KOHCOMUAMPOBAHHON (PUHAHCOBON OTYETHOCTU Halla 0B6A3aHHOCTb 3aKMio4aeTcsl B O3HAKOMIIEHUM C NMpoYen
MHdOpMaLmen 1 pacCMOTPEHUM BOMPOCa O TOM, UMEIOTCSA N CYLLECTBEHHblE HECOOTBETCTBUSI MEXAY Npoyen nHpopmaumen n KOHCONMANPOBaHHON
(MHAHCOBOW OTYETHOCTBIO WK HALIMMK 3HAHUAMM, MOSyYeHHbIMU B XOA4E ayAWuTa, M He COAEPXUT MU npovasi MHAOPMaLMS MHbIX BO3MOXHbIX
CyLLLECTBEHHbIX UCKaxeHUI. Ecnun Ha ocHOBaHUM NpoBeAeHHO HaMu paboTbl Mbl MPUXOAMM K BbIBOAY O TOM, YTO Takasi npoyasi MHhopMaLms CoaepXKuT
CYLLIeCTBEHHOE VCKaXeHune, Mbl 06a3aHbl coobwnTe 06 aToM dhakte. Mbl He BbISBUNM HUKaKMX (haKTOB, KOTOpble HEOOXOAMMO OTPaswuTb B HalleM
3aKIMoYeHUN.

Komnanus «/IenoiT JMMTER» SBNIACTCA KANPCKOA AOHEDHUM NPEANpUSTAEN <enoT Tyw Tomauy nummeq» (Deloitte Touche Tohmatsu Limited, «DTTL»), GPUTAHCKOI YaCTHOV KOMNaHUN C OTBETCTBEHHOCTBIO YUaCTHUKOB B
rapaHTUp nMu KOTOPOI ABAAIOTCS 0PI K1 camMoc MbIMH OpF . Ans nony A€TaNbHOI MHGOP! 80 npasoBo¥i CTpyKTypbi DTTL cMoTPHTE
OMUMANbHE CAT KoMMaHAN www. deloitte.com/about.

Komnanusi «[enoiiT JIMMUTeA» — UacTHas KOMMaHus, 3aperncTpuposanHas Ha Kunpe (per. NO 162812). dunuansi: Hukocws, Siumaccon.
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3AKIKOYEHME HE3SABUCUMOI'O AYOUTOPA (MPOAOMXKEHUE)

YuyactHukam «FOHAUTEL MEOUKAI FPYN KW NMIUMUTEL» (UNITED MEDICAL GROUP CY LIMITED)
OTBeTCTBEHHOCTL COBETa AUPEKTOPOB 3a KOHCONMUAUPOBaHHY (hUHAHCOBYIO OTYETHOCTb

CoBeT OMPEeKTOPOB HeCeT OTBETCTBEHHOCTb 3a MOATOTOBKY M AOCTOBEPHOE NpeAcTaBfieHne KOHCONMAUPOBAHHON (PMHaHCOBOM
OTYETHOCTW B COOTBETCTBUM C MexayHapoaHbIMy cTaHAapTaMu PUHAHCOBOW OTYETHOCTM, MPUHATLIMM B EBponenickom cotose, u
TpeboBaHuamu Masbl 113 3akoHa o komnaHusax Pecnybnukv Kunp, 1 3a cuctemy BHYTPEHHEro KOHTpOnsi, koTopyto CoBET ANPEKTOPOB
cymTaeT HeobxoaMMON ANs NOATOTOBKM KOHCONMMAMPOBAHHOW (PMHAHCOBOW OTHYETHOCTU, HE CoAepXalLen CyLLEeCTBEHHbIX UCKAXKEHWI
BCMNEeACTBME HeA0OPOCOBECTHBIX ASVCTBUIN MW OLLUNOOK.

Mpwn noaroToBke KOHCONWMAMPOBaHHOW hrHaHCOBOW oTYeTHOCTH, COBET AMPEKTOPOB HECET OTBETCTBEHHOCTb 3a OLEHKY CNOCOBHOCTH
[pynnbl npogomkaTb HEMpepbIBHO CBOI AEATENbHOCTb, 3@ PAcKpbiTUe B COOTBETCTBYIOLMX CIy4asiX CBEAEHWA, OTHOCHALLMXCA K
HenpepbIBHOCTU AEeATENbHOCTM, U 3a COCTaBfiEHWE KOHCONMWAMPOBAHHOW OTYETHOCTM Ha OCHOBE AOMYLLEHUS O HEMpPepbIBHOCTU
[eATenbHOCTY, 3a UCKIIOYEHEM CryYaeB, Koraa pykoBOACTBO HAaMepeBaeTCs NMKBMANPOBaTL [pynny, Npekpatutb ee AesTenbHOCTb
UM Korga y pykoBOACTBa OTCYTCTBYET Kakasi-nmbo nHas peanbHas KpoMe NUKBUAALMN UNv NPeKpaLLeHns AeaTenbHOCTY.

CoBeT AMPEKTOPOB HECET OTBETCTBEHHOCTL 3a HAA30p 3a NMOATOTOBKON KOHCONMANPOBAHHON (DUHAHCOBOM OTYETHOCTH [pynnbi.
OTBeTCTBEHHOCTb ayAnTOpa 3a ayAuT KOHCONUANMPOBaHHON (hMHAHCOBOW OTYETHOCTH

Hawa uenb coctouT B MOMyYeHWU PasyMHOW YBEPEHHOCTW, YTO KOHCONMMAMPOBAHHAs (UHAHCOBas OTYETHOCTb HE COAEePXKUT
CYLLECTBEHHbIX WCKaXXeHW BCNEeACTBUE HedobpOCOBECTHbIX AEVWCTBMA Mnn OWMOBOK, M B BbIMYCKE ayAMTOPCKOrO 3aKmoyveHus,
coAepxallero Hawe MHeHue. PasymMHas yBepeHHOCTb MpeAcTaBnsieT COOOM BbICOKYIO CTENneHb YBEPEHHOCTW, HO He sBnsfeTcs
rapaHTuewn Toro, YTo ayauT, NpoBeAeHHbI B cooTBeTcTBUMN ¢ MCA, BCeraa BbISIBMSET CYLLECTBEHHBIE  UCKAKEHWS NPU UX HanMuum.
WckaxxeHns moryT ObiTb pe3ynbTatom HefobpoCOBECTHbIX AENCTBUMA MM OWMOOK M CYMTAKOTCS CYLLECTBEHHBIMW, €Crn MOXHO
060CHOBAHHO MpPeAnonoXnTb, YTO B OTAEMBHOCTU WAW B COBOKYMHOCTM OHW MOTYT MOBMAUSTb Ha 3KOHOMUYECKME peLUeHus
nonb3oBaTenen, NPUHMMaeMble Ha OCHOBE 3TON KOHCONUANPOBAHHOW (PUHAHCOBOW OTHETHOCTY.

B pawmkax ayauTta, npoBogumoro B cooTBeTcTBMM C MCA, Mbl NpuMeHsieM MpodeccnoHanbHOe CYXAEHUEe U COXpaHseM
npodeccroHarnbHbIA CKENTULM3M Ha NPOTsXeHun Bcero ayanTta. Kpome Toro, Mbl BEINOMHSIEM crieayloLlee:

* BbISBMSEM W OLEHMBAEM PUCKU CYLUECTBEHHONO WCKaXeHUS KOHCONMWAMPOBAHHOMW (DUHAHCOBOW OTYETHOCTU BCIEACTBUE
HeoOpOCOBECTHBLIX AENCTBUIA MK OWKNOOK; paspabaTbiBaeM U NPOBOAUM ayaMTOPCKME Mpoueaypbl B OTBET Ha 3TU PUCKM;
nonyvyaeM ayauTopcKkue AoKasaTenbCTBa, SBMSALWMECS AOCTATOMHbIMW M Haanexawmmu, 4tobbl CryXuWTb OCHOBaHWEM Ans
BbIpaXXEHNS Hallero MHeHus. Puck HeobHapyXeHus CyLLEeCTBEHHOTO MCKaXeHus B pesynbTaTe HefobpoCOBECTHbIX AEWCTBUM
BbILLE, YEM PUCK HEOOHaPY>KEHWS CYLLLECTBEHHOrO NCKaXeHUs B peaynbTaTe owmnbKku, Tak kak He[obpOCOBECTHbIE AeACTBUSA MOTyT
BKIOMaTb CroBOP, MOAJON, YMbILUMEHHbIN NPOMYCK, UCKaXXeHHOe npeAcTaBneHne nHgopmaummn unu AencTens B obxon cuctembl
BHYTPEHHEro KOHTPONS;

*  nonyyYyaem NnoHWMaHWe CUCTEeMbl BHYTPEHHErO KOHTPOIS, MMeIOLLel 3HaveHve Ans ayauTta, C Lenbio pa3paboTku ayanTopcKux
npotenyp, COOTBETCTBYHOLLMX 06CTOATENLCTBAM, HO HE C LIENbl0 BbIPaXXEHNS MHEHUSA 06 apheKTUBHOCTU CUCTEMbl BHYTPEHHETO
KoHTpons [pynnb;

*  OLeHMBaeM Haanexaluui xapakTep npuMeHsieMoln Y4eTHON NOMUTUKA U 0BOCHOBAHHOCTb OLIEHOYHbBIX 3HAYEHWI, pacCUMTaHHbIX
PYKOBOACTBOM 1 COOTBETCTBYIOLLErO PacKpbITUSi MHpopMaLmu;

* [eraem BbIBOA O MPaBOMEPHOCTU MPUMEHEHUS PYKOBOACTBOM AOMYLLUEHWUS HENpPepbIBHOCTU AESTENbHOCTW, @ Ha OCHOBaHWU
nosyyYeHHbIX ayaMTOPCKUX [0Ka3aTenbCTB — BbIBOA O TOM, MMEETCH N CyLLEeCTBEHHAs HeonpeaeneHHOCTb B CBSA3W C COObITUAMM
WK YCINOBUSMW, B pesyrnbTaTe KOTOPbIX MOFYT BO3HVKHYTb 3HauuTeNlbHble COMHEHUS B CrMOCOGHOCTM [pynnbl npogormkaTb
HenpepbIBHO CBOKO AeATENbHOCTb. ECnn Mbl Mpuxoamm K BbIBOAY O HaNMYMKU CyLLECTBEHHOW HeonpeaernieHHOCTU, Mbl OOMMKHbI
npuvBneYyb BHUMaHWe B HaLLeM ayAnTOPCKOM 3aKIOYEHUN K COOTBETCTBYIOLLEMY PaCcKPbITUIO MHGOPMALMKN B KOHCONMANPOBAHHOMN
(hVMHaAHCOBOWN OTYETHOCTMN UMK, ECNW TaKoe PackpbITUe MHGOPMaLMKN ABNSETCA HeHaanexalumm, MmoauduumpoBaTh Halle MHEHMWe.
Haww BbIBOABI OCHOBaHbI Ha ayAUTOPCKMX AoKa3aTenbCTBaXx, NMOMy4YeHHbIX A0 AaTbl Hallero ayamMTopckoro 3akntoyveHusi. OgHako
Oyaylime cobbiTUs MM yCnoBusi MOTYT MPUBECTM K TOMy, YTOo pynna yTpatuT CnocobHOCTb NPOAoMmKaTe HenpepbiBHO CBO
[esiTenbHOCTD;



Deloitte.

3AKIIOYEHME HE3SABUCUMOI'O AYOUTOPA (MPOAOMXKEHUE)

YuacTtHukam «lOHAATEL MEAUKAT FPYMN KU MAMUTER» (UNITED MEDICAL GROUP CY LIMITED)

*  MPOBOAMM OLEHKY MPEACTaBIIEHNSI KOHCONMMAMPOBAHHON (DMHAHCOBOW OTYETHOCTU B LIENIOM, €€ CTPYKTYpbl M COAEpXKaHus,
BKIOMas pacKpbiTe MHGOpPMaLuK, a Takke Toro, NpeAcTaBnsieT N KOHCONMANPOBaHHaA bMHaHCOoBasi OTYETHOCTb, Nexaluue B
ee OCHOBe ornepauun U cobbITUSA Tak, YToObI ObINo 0GecneyYeHo UX 4OCTOBEPHOE NPeACTaBIeHE;

*  Mony4Yaem JocTaTouHble Haanexallme ayaMTOpCcKUMe OoKasaTenbCTBa, OTHOCSLMECS K (PUHAHCOBOW MHGpOpMaLMU opraHu3aumin
UM aesTensHOCTU BHYTPUW Mpynnbl, YTOGb! BbIPa3uTb MHEHWE O KOHCONUAMPOBaHHOWM (PUHAHCOBOW OTY4ETHOCTU. Mbl OTBEYaEM 3a
PYKOBOACTBO, KOHTPOSib U npoBefeHne ayauta [pynnbl. Mbl ocTaemcsi MOSMIHOCTbI0 OTBETCTBEHHBIMM 3a Halle ayautopckoe
MHEHWe.

Mbl ocyllecTBnsieM WH(OPMaLUMOHHOe B3ammopeiicTBe ¢ COBETOM AMPEKTOPOB, AOBOAS OO €ro CBEAEHWsl, MOMUMO MNpOYero,
MHGOpPMaLMIO O 3anyiaHMpoBaHHOM o6beme 1 CpOoKax ayauTa, a Taikke O CyLLECTBEHHbIX 3aMedaHusix No pesynbTaTaM ayauTa, B ToM
yucre 0 3HaUUTESNbHbIX HeJOCTaTKaxX CUCTEMbI BHYTPEHHETO KOHTPONSI, KOTOPbIE Mbl BhISIBISIEM B NpoLiecce ayauTa.

OT4yeT 0 cobnogeHun npoY4unx 3akoHogaTeslbHbIX U HOPMATUBHbIX TpeGOBaHMﬁ

B cooTtBeTCcTBUM C AOMONHUTENBHBIMK TpeGoBaHusmu 3akoHa «O6 ayauTopckoi AesTenbHOCTW» B pedakuum ot 2017 roda, mbl
cooblaem cnegyoluee:

+ [lo Hawemy MHeHW, OTY4ET PYKOBOACTBA MOArOTOBMEH B COOTBETCTBUM C TpeboBaHusimu MaBbl 113 3akoHa o komMaHUsIX
Pecnybnuvkm Knnp, a nigopmaums, npeacraBneHHas B OT4ETE, COOTBETCTBYET COAEPKAHMIO KOHCONMUMANPOBAHHON (PUHAHCOBOW
OTYETHOCTW.

° Mo HawleMy MHEeHUI0, a TakKke OCHOBbIBasACb Ha HalleM MOHUMaHuu prnnbl n CI'IeLlI/Iq:)I/IKI/I ee bu3Heca, nony4YyeHHOM B Xoge
npoesefeHna ayanuta, Mbl He BbIABUITN CYLLECTBEHHbIX UCKaXKEeHUI B OTYeTe pyKkoBoACTBa.

Mpoune cBepeHun
HacTtoswwuii oT4eT, BKIto4asi MHEHWE, NOATOTOBMEH UCKIOYNTENBHO ANS y4acTHUKOB KomMnaHum B LienoM, B COoTBETCTBUM C Pasgernom
69 3akoHa «O6 ayguTopckon aedrensHocTu» B pegakuum ot 2017 roaa, v HW AnNs Kakvux Apyrux uenen. Belpaxkas HacTosilee MHeHne,

Mbl HE NPUHUMaeM U He 6epeM Ha cebs1 HMKaKoW OTBETCTBEHHOCTU B OTHOLLIEHUM OGO MHOW Lenu unm nepejg no6bim Opyrim nuuom,
KOTOPOMY MOXeT ObITb npegocrtasieH HaCTOALLMIA OTYeT.

Inodnuck/
Kappu Yant

CepTuduumpoBaHHbI Gyxrantep u
JIMueH3MpoBaHHbIN ayanTop 3a 1 OT UMEHU

Denownt Jllumuten
CepTuduumnpoBaHHbie 6yxrantepbl U NMULEH3UPOBaHHbIE ayAUTOPbI

Hukocus, 9 anpens 2020 roaa



KOMMAHUSA «IOHANTEL MEQUKAN FPYMN KU TUMUTEL» (UNITED MEDICAL GROUP CY LIMITED)
M OOYEPHME NPEANPUATUA

KOHCOHI/IHVIPOBAHHI:I?I OTYET O NPUBbINAX UITU YBbITKAX N MPOYEM COBOKYINMHOM OOXOAE
3A 04, 3AKOHYUBLLUNUCA 31 OEKABPA 2019 TOOA

MpumeyaHus loa, loa,
3aKOHYMBLUMIACSA 3aKOHYMBLUMIACSA
31 pekabps 31 pnekabps
2019 roga 2018 ropa
TbiC. €BpPO ThbiC. €BpPO
Bbipyyka 7 245 203 194 620
CebecToMMOoCTb peanv3oBaHHbIX MEAVLMHCKUX YCIYT U npenapaToB 8 (159 339) (110 108)
BanoBasi npu6binb 85 864 84 512
Kommepyeckue pacxogbl 9 (4 809) (4 102)
O6LLEeX035NCTBEHHbIE U aAMUHUCTPaTMBHbIE pacxoabl 10 (14 756) (13 379)
MpubLINL OT oNepaunoHHON AeATENbLHOCTU 66 299 67 031
®duHaHcoBble goxoapl 12 222 411
DuHaHCOBbIE pacxobl 12 (9 141) (2 765)
Mpubbinb OT KypCOBbIX pa3HULY 106 649
(Pacxoppl)/noxoapl OT USMEHEHUS CNpaBeAMBOM CTOMMOCTH (PUHAHCOBBIX MHCTPYMEHTOB (3795) 2397
Mpoyne pnoxoabl/(pacxoapl), HETTO 11 13880 (785)
Mpu6bINbL A0 Hanoroo6noxeHus 55571 66 938
Hoxopabl/(pacxofbl) No Hanory Ha NpubbInb 13 3947 (15 269)
Mpu6bInb 3a rop, 59 518 51 669
Mpouunit coBOKYNHbIN AoxoA/(y6bITOK)
Cmambu, komopble grnocrnedcmauu moaym 6bimb peknaccuguyuposaHbl 8 cocmas 3952 (14 346)
npubbinu unu ybsimka
OdbdpekT nepecyeTa B BanioTy NpeacTaBneHns 0TYETHOCTH
Mpouunit coBoKynHbIN Aoxoa/(y6bITOK) 3a roa, 3952 (14 346)
WToro coBoKynHbIN A,0XO0A 3a rof, 63 470 37323
MpubbINbL/(y6bITOK) 32 roa, NPUXOAALLUACA Ha:
AxunoHepos Komnanum 61 990 52 579
HekoHTponupytoLme gonu y4actus 24 (2.472) (910)
59 518 51 669
WTtoro coBokynHas npubbinb/(y6biTok) 3a roa, NpuxoasLwwmMncs Ha:
AkumoHepos KomnaHum 65 942 38 233
HekoHTponupytoLme gonv y4actms 24 (2472) (910)
63 470 37323
Mpu6LINb Ha aKuuO
OT npopomnxatoLencs AesTenbHOCTH
Ba3zoBas 1 pa3BogHeHHasi Npubbinb (EBPO Ha akuuio) 23 0,69 1,74

MpumeyaHuns Ha cTpaHuuax 11 - 50 SBNATCS HEOTLEMNEMOIA YaCTbio HACTOSILLE KOHCONUANPOBAHHOW (hMHAHCOBOW OTYETHOCTU.



KOMMAHUSA «lOHAWUTEL MEOUKAN FPYMN KA IMMUTEL» (UNITED MEDICAL GROUP CY LIMITED)

M OOYEPHME NPEANPUATUA

KOHCONUAUPOBAHHbIA OTYET O ®UHAHCOBOM MONOXEHUN

NO COCTOAHUIO HA 31 IEKABPA 2019 rOQOA

MpumeyaHus 31 gekabps 31 pekabps
2019 roga 2018 ropa
TbIC. €BpO TbIC. €BpPO
AKTUBbI
BHeobopomHble akmuebl
OcHoBHble cpeacTea 14 176 070 127 650
ABaHCbI, ynnayeHHble 3a BHEOBOPOTHbIE aKTMBbI 15 9 267 9 349
l'yasun 16 29 276 25548
HemaTepuanbHble akTVBbI 883 691
OTNOXeEHHblE HanoroBble akTUBbI 13 207 230
[onrocpoyHble NPOM3BOAHbIE UHCTPYMEHTLI kaTeropum OCCUIyY - 168
PUHAHCOBbIE BNOXEHUS 885 10
HemaTepuanbHbIf akTUB MO KOHLIeCCun 15 57 933 -
Mpoyas gonrocpoyHas aebutopckasi 3a00MmMKEHHOCTb 18.1 68 240
BHEOGOPOTHbIN aKTUB MO KOHLLeccun 15 - 25 961
WToro BHEOGOPOTHLIE aKTUBbI 274 589 189 847
O6opomHbie akmuebl
3anacel 17 16 065 4260
ToproBasi n npovas gebutopckas 3af0MKEHHOCTb 18 16 137 16 464
KpaTkocpoyHble Npon3BoAHbIe MHCTPYMeHTbI kaTeropun OCCUIMY - 511
PUHAHCOBbIE BNOXEHUS 173 34
Hanor Ha npuGbinb kK BO3MELLEHUIO 127 77
ABaHchbl, BblAaHHble NOCTaBLLMKaM 17 4699 495
[eHexHble cpeacTBa U UX 9KBUBaNEHTbI 19 9201 16 429
UTOoro o60poTHbLIe aKTUBbI 46 402 38 270
WTtoro akTuBbl 320991 228 117
KAMUTAN U OBA3ATENBbCTBA
Kanuman u pesepebi
YcTaBHbIN kanuTan 20 31 31
[o6aBoYHbIN kKanuTan u 3MUCCUOHHbIV JOXO04 22 87 411 156 794
Pe3eps nepecyeTa MHOCTPAHHOW BanioThbl (94 459) (98 411)
HepacnpegeneHHas npubbinb 83 815 21 825
Cob6cmeeHHbIl Kanumarn y4yacmHukoe MmamepuHckol KomnaHuu 76 798 80 239
HekoHTponupytoLme gonu y4actus 24 (4102) (1 630)
WToro co6¢cTBEHHbIV KanuTan 72 696 78 609
HonzocpoyHbie o6si3amenscmea
KpeowuTbl 1 3aiimbl 25 123 999 63 560
Ob6na3aTenbCTBa Mo apeHae 26 24 275 22 142
Mpoyas gonrocpoyHas kpeauTopckas 3aA0MKEHHOCTb 29 15673 6429
[lonrocpoyHble NPOM3BOAHbIE MHCTPYMEHTLI kaTeropun OCCUMY 897 -
OTnoXxeHHble Hanoroeble obsizaTenbCTBa 13 1974 5414
WTtoro aonrocpoyHble o6s3aTenncTBa 166 818 97 545
KpamkocpoyHbie o6s13amenbcmea
KpeowuTbl 1 3aiimbl 25 40 744 21 064
ToproBasi 1 npoyvas KpeauTopckasi 3a0MKEHHOCTb 29 27 569 18 574
ABaHCbI, NoNyYeHHble OT nokynartenew 6 646 4951
Pe3sepsbl 28 178 2115
KpaTkocpoyHble Npon3BOAHbIE MHCTPYMEHTbI kaTeropun OCCUMNY 1527 -
O6si3aTenbCcTBa N0 apeHae 26 4807 5253
Hanor Ha npu6bink k ynnate 6 6
WToro kpaTkocpouHble obs3aTenbLCcTBa 81 477 51 963
WToro obssatenbcTBa 248 295 149 508
UToro co6¢cTBEHHbIN KanuTan U obs3aTenbCcTBa 320 991 228 117

HacToswas dvHaHcoBas 0T4ETHOCTb Obina yTBepxaeHa K Bbinycky CoOBETOM AUPEKTOPOB KOMMNaHUM «OHAWTEL MEOMKAN MPYM KA NIUMUATED» (UNITED
MEDICAL GROUP CY LIMITED) 9 anpens 2020 roga.

Angpyna Xapwvnay Inodnuck/ AHTOHUC KOHCTaHTUHY /nodnucs/
OupexTop OupexTop

Mpumeyanuns Ha cTpanHuuax 11 - 50 SBNATCS HEOTbEMIIEMOW YaCTblo HAaCTOSLLEN KOHCONMANPOBAHHON (hMHAHCOBOWM OTHETHOCTMU.



KOMMAHUA «IOHAATEQ MEOUKAN IPYN KN NIUMUTER» (UNITED MEDICAL GROUP CY LIMITED)

M OOYEPHUE NPEONPUATUA

KOHCOJ'II/ILI,VIPOBAHHI:I?I OTYET Ob UBMEHEHUAX B KANMUTAIE
3ATroa, 3AKOHYMBLUMUCA 31 OEKABPA 2019 TOOA

OcTaTtok Ha 1 aHBaps 2018 roaa
MpnbbInb/(ybeITOK) 32 rog

Mpouni coBOKYNHbIN yOLITOK 3a rog

WTtoro coBokynHbin aoxoa/(yobITok) 3a rop

Onepauuu ¢ cO6CTBEHHMKaMu
Bbinyck 06bIKHOBEHHBIX akuui
OuneuaeHabl

OcTaTtok Ha 31 aekabps 2018 roga
MpubbInb/(ybbITOK) 32 rog

Mpoyni coBOKYMNHbLIN yOLITOK 3a rog

UTtoro coBokynHbIn (yObITOK)/MoxoA 3a rop

Onepauuu ¢ co6¢cTBEHHMKaMM

Mpoyne n3ameHeHns B cobcTBeHHOM kanuTane ([MpumevaHue 22)
PacnpegeneHue amuccnorHoro goxoaa (MpumeyanHue 22)

OcTaTtok Ha 31 aekabps 2019 roga

MpumeyaHusa Ha cTpaHuuax 11 - 50 9BNSAIOTCA HEOTbeMEMON HYacTblo HacTosILLEN KOHCONMAMPOBAHHOW (PMHAHCOBON OTYETHOCTH.

Co6CTBEHHbIN

[No6aBoYHbIN PezepB KanuTan
KanuTan u nepecyeTa y4yacTHUKOB HekoHTponupy WTtoro
YcTaBHbIN 3MMUCCUOHHBbIN MHOCcTpaHHoM Hepacnpepene  MaTepuMHCKOMN owme gonu CcO6CTBEHHbIN
KanuTan poxopn BanwoTbl HHasA NpuUGLINbL KomnaHum yvyacTtusi Kanutan

ThiC. €BpPO ThiC. €BpPO TbiC. €BpPO TbIC. €BPO TbIC. €BPO TbIC. €BPO TbiC. €BpPO
2 156 794 (84 065) 29 271 102 002 (720) 101 282
- - 52 579 52 579 (910) 51 669
- - (14 346) - (14 346) - (14 346)
- - (14 346) 52 579 38 233 (910) 37 323
29 - - - 29 - 29
- - - (60 025) (60 025) - (60 025)
31 156 794 (98 411) 21 825 80 239 (1 630) 78 609
- - - 61 990 61 990 (2 472) 59 518
- - 3952 - 3952 - 3952
- - 3952 61 990 65 942 (2 472) 63 470
- 10 423 - - 10 423 - 10 423
- (79 806) - - (79 806) - (79 806)
31 87 411 (94 459) 83 815 76 798 (4 102) 72 696




KOMMAHUSA «IOHANTEL MEQUKAN FPYMN KU TUMUTEL» (UNITED MEDICAL GROUP CY LIMITED)

M DOYEPHME NPEANPUATUA

KOHCOHI/IHVIPOBAHHI:I?I OTYET O ABWXEHWUM OEHEXHbLIX CPEACTB
3A 04, 3AKOHYUBLLUNUCA 31 OEKABPA 2019 TOOA

Onepauuouuaﬂ AeATeNnbHOCTb

MNpubbInk 3a rog
KoppekTupoBku Ha:

AMOPTU3aLMI0 OCHOBHBIX CPEACTB M HEMaTepuarbHbIX akTUBOB
Y6bITOK OT BbIObITUS OCHOBHbIX CPEACTB

(Doxop)/pacxod no Hamory Ha Npubbinb

durHaHcoBbIE [OX0AbI

durHaHCOoBbIE pacxodbl

YucTbi pacxoa/(Aoxoa) oT M3MEeHeHWs cnpaBearnBoi CTOMMOCTH
(hVMHAHCOBbIX MHCTPYMEHTOB

MpuBbInb OT KypCOBbLIX pa3HULL

[oxoa oT n3MeHeHus ycrioBuii apeHapl

Cnucanne HeBo3mellaemoro HAC

M3ameHeHWe pe3epBa nof oxuaaemble KpeauTHbIe YObITKM
CnucaHne KpeguTopcKon 3a0MMKEHHOCTM (MCTEYEHME CpoKa UCKOBOM

AaBHOCTU)

ABnxeHne 060pOTHLIX CPEACTB
YBenuueHve 3anacos

YMeHbLUeHne/(yBenuyeHne) ToproBon 1 npoyen Aedbutopckon

33[0MKEHHOCTN
(YBenu4yeHne)/ymeHbLLEHNE aBaHCOB NOCTaBLLMKaM
YBenuyeHvie pesepsoB

YMeHbLUeHMe aBaHCOB, MOSy4YeHHbIX OT MokKynaTenen
YMeHbLUEHMEe TOProBOW 1 NMPOYen KpeaUTOPCKOW 3a40MKEHHOCTH

Hanor Ha npubbink ynnaveHHbIn
MpoueHTbl ynnayeHHble
MpoueHTbl NonyyYeHHbIe

YucTble AeHeXHble CPeAcTBa, NOJNyYeHHbIe OT onepaLOHHOM

AesATeNbHOCTU

MHBeCcTULMOHHAs AeATeNnbHOCTb
MocTynneHus oT NPoAaxu OCHOBHbIX CPeaCTB
MprnobpeTeHne BHEOOOPOTHBIX aKTUBOB
MpuobpeTeHne AoYEPHMX NPEANPUATUI, 38 BbIYETOM MOMYYEHHbIX
[AEHEeXHbIX cpeacTB
Mpoyasi UHBECTULMOHHAS AeATENbHOCTH
YucTtble AeHeXHble CPpeACTBa, MCMONMb30BaHHblE B UHBECTULIMOHHOMN

AeATeNIbHOCTU

®durHaHCcoBas AeATeNIbHOCTb
MoraweHune 06s3aTenbCTB NO AOrOBOPaM apeHapl
KpeauTsbl 1 3aiiMbl NONyYEHHbIN
KpeauTbl 1 3aiMbl NoralleHHble
YBenvnyeHue pasmepa BbinyLLEHHOro Kanutana
PacnpegeneHne aMMCCMOHHOTO Joxoaa

Ounenaenapbl

Yuctble feHexHble cpencTBa, MCMNOJib3OBaHHLIE B (bVIHaHCOBOﬁ

AeATeNnbHOCTU

Yucroe nameHeHue AeHEXHbIX cpencTB U UX 3KBMBaneHToB

[eHexHble cpeAacTBa U UX 3KBMBaJrieHTbl B Ha4Yane roga
BnusiHue nameHeHun Kypca MHOCTpaHHOI7I BankoTbl, BKNOYasa pesynbraTt
nepeoueHKN eHeXHbIX CpeaCTB U UX SKBUBANeHTOB

DeHexHble cpeancTBa U UX 3KBUBareHTbl B KOHLUe roga

22

Mpumeyanusa [Mo cocToAaHUIO Ha
KoHew 2019 ropa

Mo cocTosiHMIO Ha
KoHel 2018 ropga

TbIC. €BpPO TbIC. €BpPO
59 518 51 669
16 826 13 665
174 77
(3947) 15 269
(222) (411)
9141 2765
3795 (2 397)
(106) (649)
- (14)
141 957
348 (189)
(161) (369)
85 507 80 373
(10 705) (626)
877 (11 354)
(3 955) 23
(2 149) -
931 939
2833 3383
73339 72738
(85) (10 673)
(8 417) (3 058)
222 411
65 059 59 418
823 976
(57 563) (23 964)
(711) -
(1 694) 1800
(59 145) (21 188)
(3 229) (3 032)
89 510 51 553
(22 782) (22 412)
- 29
(79 806) -
- (60 025)
(16 307) (33 887)
(10 393) 4343
16 429 14 929
3165 (2 843)
9201 16 429

MpumeyaHus Ha cTpaHuuax 11 - 50 SBNSIOTCA HEOTbEMITEMOW HYacTblo HacTosILLEN KOHCONMAMPOBAHHOW (PMHAHCOBON OTYETHOCTM.
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KOMIMAHUSA «IOHAWTEQ MEOUKAT MPYI KU TIMMUTER» (UNITED MEDICAL GROUP CY LIMITED) U JOYEPHUE NPEQNPUATUA

NMPUMEYAHUA K KOHCQHVI,EI,I/IPOBAHHOVI ®UHAHCOBOW OTYETHOCTHU
3A 04, 3AKOHYUBLLUNUCA 31 OEKABPA 2019 TOOA

1. OBLUAA NHOOPMALIUA

MaTepuHckas xonauHroeas komnanus «KOHAWTEL MEOVKAN MPYN KA NIMMUTEL» (UNITED MEDICAL GROUP CY LIMITED)
(nanee — «lOMI'» (UMG) unn «KomnaHusi») 6bina 3apernctpupoBaHa B COOTBETCTBUM C 3akoHogaTtenbcTBom Kunpa 7 oktsiops 2008
roga. 3apernctpupoBaHHbI odmc KomnaHum pacnonaraetcs no agpecy: Arny Maeny, 15 Jlegpa Xayc, 1105, Hukocus, Kunp.

KoMnaHus 3aHuMaeTcsi npedocTaBreHVeM MEOUUMHCKMX M coumanbHbIX YCryr uU3nyYeckum w opuguydeckum nuuam B Mockse
(Poccwiickas ®epepaumsi) Yepes ocHOBHble gouvepHue npegnpuatusa: AO «Esponenckuin MeamumHckuin LieHtp» («EML») n1 OO0
«CoumanbHas cnyxba «MoMOLLHUKY.

Hacrtosiwasa koHconuamMpoBaHHas puHaHCOBasi OTHYETHOCTb COCTOUT U3 (PMHAHCOBOW OTYETHOCTM koMnaHum «tOMIM» (UMG) u ee
AoYepHUX nNpeanpusaTum («pynna).

Mo cocTtosiHuto Ha 31 nekabps 2019 1 2018 rogoB OCHOBHBLIM KOHEYHbBIM akumoHepom [pynnbl sBnsAncs r-H Uropb LLnnos.

Cnncok 0OCHOBHbIX KOMNaHui pynnbl NpeacTaBneH B Tabnuue Huxe.

OcHoBHOM BUA AKuMoHepbl CtpaHa [ata peructpaumm / [ons Bnagedua  [ons BnageHus
AeATeNbHOCTH KOMMaHuu peructpauum npuo6peTteHus Ha 31 pekabps Ha 31 pekabps
2019 roga, % 2018 ropa, %
AO «EML» (**) MeauumHckune UMG Poccus 4 mas 2009 roga 100 100
ycnyrv
tOponunax leHtan Centep («FOAC») (**) Cromatonoruyeckune UMG Poccusa 4 mas 2009 ropa 100 100
ycnyrv
Haleria Investments Limited (Haleria) Yenyrm UMG 99,95 99,95
(«Xanepua MHBecTMeHTC Jlumutea») ynpasnsitoLien
KomnaHum Bertouana Kunp 4 ceHTa6ps 2007 roga 0,05 0,05
00O «EBponeiickas KnvHuKa CropTUBHON MeawumnHckue EMC-XongKo Poccusa 19 aBrycta 2009 roga 100 100
TPaBMaTonorun n opToneann», yenyrm 6 aBrycta 2019 roga -
000 «3KCTO» (**)
000 «Amarnko» BHyTpurpynnosbie Haleria Poccusa 12 anpens 2010 roga 100 100
ycnyrv
000 «JOcTteTnyeckas knuHuka EMC» (**) MegamumHckne EMC-XonaKo Poccusa 28 aHBapsi 2011 roga 100 100
yenyrn 6 aBrycta 2019 roga -
Bertouana Limited (Bertouana) («BepTyaHa Yenyrm UMG BpurtaHckue 20 pekabps 2012 ropa 100 100
Numunten») ynpasnsoLien BupruHckue
KOMMaHWUu ocTposa
SG-HOLD CO LIMITED (SG-HOLD) («Cr- Yenyru Bertouana Kunp 22 anpens 2013 roga 50,15 50,15
Xong Ko NIMMUTE») ynpasnsioLien
KOMMaHWUn
000 «CeHuop Npynn ManaxoBka» (**) CouuanbeHele ycnyrn SG-HOLD Poccusa 1 Hos16pst 2013 roga 50,15 50,15
00O «CouuanbHasi Cryx6a «MoMOLLHMK» CouuanbeHsele ycnyrn SG-HOLD Poccusa 1 Hos16pst 2013 roga 50,15 50,15
000 «CeHuop pynn» CouuanbeHble ycnyrn SG-HOLD Poccusa 1 Hos16pst 2013 roga 50,15 50,15
000 «MU-UWenkunHa 35» BnapeHve Haleria Poccusa 24 Hos6psa 2014 ropa 100 100
HEABWXNMOCTbIO
Yy ONO MeaguumHckas wkona EMC O6pa3zoBaTerbHble oac Poccusa 3 uions 2014 ropa 100 100
ycnyrv
AO «EMC-XonaKo» (*) CybxonguHrosas UMG Poccusa 18 mapta 2019 ropa 99 -
KOMMaHwWst Haleria 1 -

(*) 27 despans 2019 roga B pamkax npowecca pecTpykTypuaauuv pynna npuHana pelleHve 3apernctpuposaTh B Poccuiickon ®eaepaummn AKLMOHepHoe
o6wectBo «kEMC-XongKo» B kayectBe Cy6XOnaMHIoBOM KOMMaHUW.
(**) Bce ponu yyactusi B EML,, QKCTO, 3ctetuyeckort MeamumHckon knmHuke EMC u OOC 6binu nepenaHbl B paMkax pecTpykTypu3auuy BHOBb
3aperucTpupoBaHHol komnaHu EMC-XongKo.
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KOMIMAHUSA «IOHAWTEQ MEOUKAT MPYI KU TIMMUTER» (UNITED MEDICAL GROUP CY LIMITED) U JOYEPHUE NPEQNPUATUA

NMPUMEYAHUA K KOHCQHVI,EI,I/IPOBAHHOVI ®UHAHCOBOW OTYETHOCTHU
3A 04, 3AKOHYUBLLUNUCA 31 OEKABPA 2019 TOOA

1. OBLUAA UHOOPMALMA (MPOOOITDKEHMUE)

Mo cocTtosHMio Ha 31 pekabps 2019 1 2018 rogoB HenocpeAcTBeHHbIMM akumoHepamun «FOMIM» (UMG) saBnsnucs:

KonunuyectBo akummn

Mo cocTosiHuto Mo cocTosiHuto
CtpaHa perucrtpauum Ha 31 aekabps Ha 31 aekabps
(rpaxxgaHcTBO) 2019 ropga 2018 ropa Dons
Goldencorp Enterprises Inc. BputaHckue 61 878 026 60 938 835 68,75%
BupruHckue octposa
Dehus Dolmen Nominees Limited  'epHcu 25 000 030 25 000 030 27,78%
Ronbred Holdings Limited BputaHckune 1634671 1634671 1,82%
BupruHckue octpoBa
Fernham Group Limited BputaHckune - 939 191 1,04%
BupruHckue octpoBa
Poccusi, BputaHckne
BupruHckue
Mpoyre akunoHepbl ocTpoBa 1487 273 1481 273 1,65%
90 000 000 90 000 000 100,00%

Konunuectso cotpyaHukos B 2019 rogy coctaensano 2 095 yenosek (B 2018 roay: 1 808 yenosek).

2. MPUHUUNbI NOArOTOBKU KOHCONUOMPOBAHHOW OTYETHOCTHU

3asiBneHue o cootBeTcTBUM MCDO

[aHHasa koHconuaupoBaHHas (UHAHCOBasi OTYETHOCTb MOArOTOBMEHa B COOTBETCTBMM C MexayHapoaHelMW CTaHaapTamu
duHaHcoBoun oTyeTHOCTH («MC®PO»), yTBepxaeHHbIMN B EBponerickom Cotose, n TpeboBaHmaMm 3akoHa 0 Komnanusax Pecnybnvku
Kunp (Fnaea 113).

q)yHKLIVIOHaanaﬂ BanwTa U BantTa npeacraBneHUA oT4eTHOCTU

®yHKUMOHANBLHON BanioToN BCEeX KOMMaHWi pynnbl, KOTOpasi oTpaXaeT 3KOHOMMWYECKYID CYLIHOCTb ee AeATenbHOCTW, sBnseTcs
poccunckuin pybnb («pybnb»).

pynna npuHana pelleHve NpeacTaBnaTb HACTOSILLYO (PMHAHCOBYH OTYETHOCTb B €BpO Ans yaobcTea 3apybexHbix nonb3oBaTenei.
MepecuyeT bUHAHCOBOW OTYETHOCTM B BaNIOTy MpeACTaBMEHUst OCYLLECTBNANCA no kypcam LleHTpanbHoro 6GaHka Poccuickon
depepauun cnegyowmmMm obpasom:

aKkTMBbl 1 06513aTENBLCTBA, Kak MOHETapHble, Tak " HEMOHETapHbIe, No BCEM CTaTbdAM OT4YEeTa O d)I/IHaHCOBOM nonoXxeHun (BKJ'HOLIaSI
CpaBHUTENbHbIE noxasaTenM), nepecyYnTbIBakOTCA C MUCMNOMb30BaHMEM KypCOB 3aKpblTUA, [EeCTBOBAaBLUMX Ha KOHEL, KaXaoro
npencraBfieHHOro ot4yeTa o CbVIHaHCOBOM NONOXeHUn;

CTaTbW [IOXO[OB M PACXOAOB B KaXOOM OTYETE O MPUOLINAX M yBbiTKax M MPOYeM COBOKYMHOM [0XOAe MEPEecHUTbIBAOTCSA MO
cpefHeB3BeLleHHOMY OGMEHHOMY Kypcy, ornpefensieMoMy Ha OcHoBe KypcoB LleHTpanbHoro GaHka Poccuiickont ®eaepaumu,
KOTOpble NPUGNU3NTENILHO COOTBETCTBYIOT OGMEHHBIM KypcaM Ha [aTbl onepaLuii;

BCE CTaTbM, BKIMIOYEHHblE B COOCTBEHHBIA KanwuTar, Kpome yucTomn I'IpVI6bIJ'IVI 3a nepuon, nepecHUTbIBaKOTCA MO Kypcy,
,Cl,eVICTBOBaBLIJeMy Ha MOMEHT UX BO3HNKHOBEHWA,

BO3HMKaloLMe KypcoBble pa3HuLUbl B CcOBCTBEHHOM KanuTane NPU3HaKTCA B Ka4eCTBe OTAESIbHOro KOMMOHEeHTa, BKMn4aemMoro B
Kanutan,

KypCcoBble pa3HuLUbl No 3aimMam B MHOCTpaHHOIZ BankwTe, OTHOCcAWMeca K obbekTam He3aBepLUEeHHOro CTpouUTesnbCTBa,
npegHasHa4YeHHbIM ON1A UCNofb30BaHUA B NPOU3BOACTBEHHbIX Liendx, BKIo4YakoTCA B CTOMMOCTb TakKuX aKTUBOB B KayecTBe
KOPPEKTUPOBKU NPOLEHTHbIX pacxoaoB no 3anvam B I/IHOCTpaHHOVI BantorTe.

Mpy npoaaxe 3apybexHon aesTenbHOCTH (T.e. Npoaaxe Bcew Aonu pynnbl B 3apybGexxHON AeaTenbHOCTU Unn yTpaTe KOHTPOns
Ha[ AOYEpHVWM NpeanpusaTMEM, UMM YacTUYHOW NpoAaxew AONV y4acTus B COBMECTHO KOHTPONMPYEMOM MPEAnpUsaTAN Unu
accoLUMUPOBaHHON KOMMaHUK, BKIIOYAKOLWUMK 3apyDexHyo OeATenNbHOCTb, KOrAa OCTaBLUAsiCsl AOMs CTAaHOBUTCS (PUHAHCOBLIM
aKTUBOM) BCE HaKOMJIEHHble B COCTaBe COBOKYMHOIO AOXOAA KypcOBble PasHuLbl, OTHOCALLMECH K AEATEeNbHOCTU BnafenbLes
pynnbl, peknaccMguumpyoTcs Ha NPUBBINN 1 YObITKK.
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KOMIMAHUSA «IOHAWTEQ MEOUKAT MPYI KU TIMMUTER» (UNITED MEDICAL GROUP CY LIMITED) U JOYEPHUE NPEQNPUATUA

NMPUMEYAHUA K KOHCQHVI,EI,I/IPOBAHHOVI ®UHAHCOBOW OTYETHOCTHU
3A 04, 3AKOHYUBLLUNUCA 31 OEKABPA 2019 TOOA

2. MPUHUUNbI NOOrOTOBKU KOHCONUAMPOBAHHOW OTYETHOCTU (MPOOOMKEHUE)

e TydBuMN W KOPPEKTVMPOBKW CMpaBeAnvBO/A CTOMMOCTM MO MAEHTUULMPYEMbBIM MPUOBPETEHHBIM aKTUBaM W MPUHSTLIM
obs3aTensCcTBam, BO3HMKatoLLMeE Npu NpuobpeTeHnm 3apyGexHON AesTenbHOCTH, PacCMaTpUBaKOTCS Kak akTuBbI U 0bsi3aTenbLcTBa
no 3apybexHon AesTenbHOCTU M NEepecyUTbIBAOTCA N0 OOMEHHOMY Kypcy Ha KOHeL, oT4yeTHoro nepuopa. Jliobble kypcoBble
pasHULbl MPU3HAKOTCS B MPOYEM COBOKYMHOM [OXOAe.

Mpwn noaroToBke HacTOsILLE KOHCONUANPOBAHHON (hMHAHCOBOW OTY4ETHOCTU 'pynna ucnonb3oBana crneaytoLme obMeHHble Kypehbl:

2019 Ha 31 pekabps 2018 Ha 31 pekabps
CpeaHun Kypc 3a 2019 ropa CpeaHun Kypc 3a 2018 ropa
rog roa
Py6./eBpo 72,4362 69,3406 73,7101 79,4605

MpuHyun HenpepbieHocmMu desimesibHOCMU

[aHHas koHconuampoBaHHas uHaHCoBas OTYETHOCTb NOAroTOBMEHA PYKOBOACTBOM Ha OCHOBaHUM JonylleHna o TOM, YTO I'pynna
6y,u,eT npoaonXkaTb CBOK AeATENNbHOCTb B 0603pVIMOM 6y,u,yu.|,eM, peann3oBbiBasd akTUBbl 1 Nnorailasn obsizaTenbcTBa B X0A4e 06bI4HON
0eATeNnbHOCTN.

Mo coctosiHnio Ha 31 pekabps 2019 roga B oTyeTe O PMHAHCOBOM MONOXEHWUWU [pynnbl OTPaXeHO MPEBbILLEHNE KPaTKOCPOUHbIX
0653aTensCcTB Hag 0B6opoTHBEIMKM akTvBamm Ha obuyto cymmy 35 319 Thic. eBpo (Ha 31 gekabps 2018 roga: 13 693 ThiCc. eBpoO).
HecmoTpsa Ha aTo, pykoBoAcTBO ['pynnbl NpoBENo aHanv3 BCeX acnekToB (hMHAHCOBOW WM OMnepauvoHHOW AesiTenbHocTu [pynnbl v
npuwwno K BeiBody, YTto [pynna GyaeT npogomkaTb CBOKW AeATENbHOCTb B 0603puMoM Byayliem, peann3oBbiBasi akTuBbI M norailas
obs3aTenbCcTBa B XoAe 06bI4HON AeATenbHOCTU. [poBeAeHHbIN aHanu3 OCHOBbLIBANCH Ha CreayroLwwmnx dakrax:

* B 2019 rogy npogomxuncs yBepeHHbIi pOCT BanoBoOW BbIPYYK/ U YUCTON Npubbinu KomnaHuw.

* [lo cpaBHeHuio ¢ 2018 rogom, pocT BbIpy4ku coctasun 26% (50 583 Tbic. eBpo), onepaumoHHas npubbinb cokpatunack Ha 1%
(732 ThIC. €BpPO), a unicTas NpubbInk Bbipocna Ha 15% (7 849 Teic. eBpo).

* PocT noTtoka AeHeXHbIX CPeacTB OT OnepaumoHHON AeATenbHOcTU. OBbeM YUCTbIX AEHeXHbIX CPeAcTB OT OnepaLyoHHOW
pesitenbHocTn B 2019 rogy coctaeun 65 059 Thic. eBpo (59 418 Thic. eBpo B 2018 rogy). PykoBoacTtso ['pynnbl nonaraeT, YTo
OEHEeXHbIX CPeACTB, NOMyYeHHbIX OT ONepaLVoHHOV AeATenbHOCTU, OyAeT AOCTaTOMHO AN BbIMOMHEHUS TeKyLLyx 0653aTenLCTs,
B TOM Yvcne Ans o6CnyxuBaHWs 4onra n YacTUYHOro NPOAOIHKEHNS MHBECTULIMOHHON AEATENBHOCTY.

* ['pynna obrnagaeTt HEKOTOPOW MTMOKOCTBLIO B OTHOLLEHMN COBCTBEHHBIX MHBECTULIMOHHBIX 00A3aTensbCTB: A0 S neT.

+ [pynna npogomxaeT neperoBopbl C 6aHkaMu 1 yBepeHa, YTo B cryyae Aeduumta cpeacTB OHa CMOXET OpraHu3oBaTh MosnyvyeHne
HOBbIX 3aEMHbIX CPEACTB M / UMK PacLUMpUTL CYLLIECTBYIOLLME.

PykoBoacTso Mpynnbl paccMOTpeno NoTeHUMansHoe BNusHWE Ha AesTeNbHOCTb ['pynnbl CIIOXKMBLLENCS CUTYaLuUK CO

CTpeMUTeNbHbIM PacrnpoCTPaHeHUEM MO MUPY BCMbILLKYA KOPOHaBUPYCHOM UHekumn COVID-19. CooTBETCTBYOLLMIA aHanu3 nokasarn
CnocoBHOCTL Mpynnbl NPOAOIKaTh HEMPEPbLIBHYIO AEATENbHOCTD.
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KOMIMAHUSA «IOHAWTEQ MEOUKAT MPYI KU TIMMUTER» (UNITED MEDICAL GROUP CY LIMITED) U JOYEPHUE NPEQNPUATUA

NMPUMEYAHUA K KOHCQHVI,EI,I/IPOBAHHOVI ®UHAHCOBOW OTYETHOCTHU
3A 04, 3AKOHYUBLLUNUCA 31 OEKABPA 2019 TOOA

2. MPUHUMMNbLI NOAFOTOBKN KOHCONMMOUPOBAHHOW OTYETHOCTHU (MPOLAOIMKEHUE)
Cmandapmsl u uHMepnpemayuu, ebinyujeHHbIe, HO ewe He ecmynueawue 6 cusny

pynnoi He NPUMeHANUCL crieaytoLme HoBble U nepecMoTpeHHble MCPO, koTopble Gbinv BbiNyLLEHbI, HO eLLe He BCTYNUMKN B CUMY Ha
AaTy cocTaBrneHns OTYETHOCTU:

CTaH.EI,aprI U UHTepnpeTauun ﬂeﬁCTByeT B
OTHOLWEeHUN rogoBbIX
OTYeTHbIX Nnepnoaos,
Ha4uHarwwmxcsa He

paHee
MC®O (IFRS)17 «[doroBopbl CTpaxoBaHUs» 1 aHBaps 2021 roga
Pedopma 6a3oBoi npoueHTHOM cTaBku — Monpaeku k MCPO (IFRS) 9, MC®O (IAS) 39 n 1 anBaps 2020 ropa
MC®O (IFRS) 7
Monpaskn k Cebinkam Ha «KoHuenTyanbHble OCHOBbI» B cTaHAaptax MC®O» 1 auBaps 2020 ropa
OnpepeneHne 6usHeca — Nonpasku k MCPO (IFRS) 3 1 anBapsi 2020 roga
OnpepeneHune cywectBeHHocTn — Monpaeku k MCPO (IAS) 1 1 MCO (IAS) 8 1 siuBapst 2020 ropa

Knaccudukaums oba3aTenscTB B kKa4eCTBE KPAaTKOCPOYHbIX MW AONTOCPOYHbIX — [onpasku k 1 auBaps 2022 ropa
MC®O (IAS) 1

PYyKOBOACTBO HE OXWUAAET, YTO MPUMEHEHUE MEPEUNCTIEHHbIX BbILLE CTAHAAPTOB OKAXET CYLUECTBEHHOE BIMsSHUE Ha (PUHAHCOBYHO
oTYeTHOCTb pynnbl B 6yayLumnx nepmogax.

3. OCHOBHBbIE NPUHLMMBI YYETHOW NONMUTUKN
3.1. MpUHUMNBLI NOArOTOBKM OTYETHOCTM

HacTosilas koHconvaupoBaHHasi (pMHaHCOBasi OTYETHOCTb [pynnbl MOArOTOBMEHa B COOTBETCTBMM C MPUHUMNAMM y4veTa no
MNCTOPMYECKON CTOUMOCTH.

WcTopuyeckasi CTOMMOCTb OBbIYHO OMpeaensieTcs Ha OCHOBE CMpaBeAMBOM CTOMMOCTU BO3HArpaXaeHus, nepefaHHoro B obMeH Ha
TOBapbl UK YCIyTU.

CnpaBeanvBas CTOMMOCTb onpefensieTcsi kak cymmMa, kotopast 6bina 66l nonyveHa npy npofaxe akTMBa Unu ynnaveHa npu nepegave
obs3aTenbCTBa, B paMkax CAerNkv Mexay y4acTHUKaMU pbiHKa Ha AaTy OLEHKU, HE3aBUCKMMO OT TOrO, SIBMSIETCS MU Takasi CTOMMOCTb
HenocpencTBEHHO Habnogaemol unu Gbina nonyyeHa pacyeTHbIM NyTem C UCMONb30BaHMEM APYro METOAMKM oueHku. Mpu oLeHke
cnpaBeAnvBoi akTMBa unm obsizatenscTa pynna yunTbIBaeT XxapakTePUCTUKM aKTUBa UNm 06513aTenbCTBA C TOYKW 3PEHUs y4acTHUKa
pbIHKa.

[ins npoBeeHWst OLEHKN NO CNpaBeasIMBOMA CTOMMOCTM W/WNW packpbITUS MHGOPMaLMK B OTHOLLEHWUN OLIEHKM CpaBeasvBoi
CTOMMOCTM, CripaBeAnuBas CTOUMOCTb B JaHHOWM KOHCONMAMPOBAHHON (OMHAHCOBOW OTYETHOCTM ONpeaensieTcs Bbilleyka3aHHbIM
cnocoboM, 3a UCKIYEHNEM CAEIOK C BbiMnaTaMun Ha OCHOBE COOCTBEHHBIX AONEBbLIX MHCTPYMEHTOB, OTHOCALLMXCA K cdhepe
npumeHeHns MC®O (IFRS) 2, nu3nHroBbIx onepaumn, oTHocAWmxes K cdepe npuMmeHeHns MCOO (IAS) 17, a Take OLEHOK,
CpaBHUMbIX CO CMpaBEeASIMBOM CTOMMOCTbIO, HO MPW 3TOM He SIBMSIOLLMXCS CrpaBeArIMBON CTOMMOCTbIO, KaK, Hanpumep, yuctast
CTOMMOCTb BO3MOXHoM peanusauum B MCOO (IAS) 2 unu ueHHocTb ucnonbaoBaHus B MCOO (IAS) 36.
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NMPUMEYAHUA K KOHCQHVI,EI,I/IPOBAHHOVI ®UHAHCOBOW OTYETHOCTHU
3A 04, 3AKOHYUBLLUNUCA 31 OEKABPA 2019 TOOA

3. OCHOBHbIE NPUHLMMbI YYETHOW NONMUTUKU (MTPOAOIMKEHUE)

Kpome TOro, npu coctaBneHun (PUHAHCOBOW OTHETHOCTWU OLIEHKa CMpaBeAsIMBON CTOMMOCTU KraccuduumpyeTcs no YpPOBHAM B
3aBVICUMMOCTU OT HabNAAEMOCTU UCXOAHBIX AAHHBIX U UX CYLLECTBEHHOCTU ANS oueHku (YposeHb 1, 2 unn 3):

*  YpoBeHb 1 — KOTUpyeMble LieHbl (6e3 KOPPEKTUPOBOK) Ha TakMe e akTuBbl U 06s13aTenbCTBa Ha aKTUBHBIX PbIHKaX, KOTOpble
opraHv3aumst MoXeT HabnaaTb Ha AaTy OLEHKU;

*  YpOBEHb 2 — UCXOAHbIE AaHHbIe, HE COOTBETCTBYIOLLME YPOBHIO 1, HO Habnoaaemble A aKTUBa Uy 06s13aTenbCTBA HaNPSIMYHO
NNBO KOCBEHHO; 1

*  YpoBeHb 3 — HeHabNOAAEMbIE UCXOAHbIE aHHbIE MO aKTUBY UK 06s3aTenbCTBY.

3.2. MpuHUMN KOHCONMAaauumn

Hactosiwaa KoHconuauMpoBaHHas ¢uHaAHCOBas OTYETHOCTb BKMOYAET (UHAHCOBYID OTYETHOCTb KomnaHuvm v npeanpusTuin,
KOHTponumpyeMbix KomnaHven («aodepHnX npeanpusTuiny).

MpeanpusTie cuntaeTcs KOHTPONUpyembiM, ecnn KoMmnaxus:

. MMeeT BNacTHbIe NONHOMOYMSI B OTHOLLEHWUWN NPEAnpUsTUSt — 06 beKTa UHBECTULNIA;
. “MeeT npasa/ HeceT PUCKY NO NEpPEeMEHHbIM pe3ynbTaTaMm AesiTeNbHOCTY NPeanpusTUsS —o6bekTa UHBECTULMIA; U
. MOXET WCMOSb30BaTb BIACTHbIE MOMHOMOYMSI B OTHOLLEHWUU NPeanpuaTus — obbekta MHBECTULMIA C Liefbio BO3OENCTBUS Ha

BeNIMYMHY NepemMeHHOoro pesynbraTa.

KomnaHus NpoBOAUT OLEHKY Hannyuna unn OoTCyTCTBME Yy Hee KOHTPOIA, ecnn q:)aKTbI n obcrosATenscTBa YyKa3blBaOT HA U3MEHeHne
OHOro UM HECKOJTbKUX U3 TPpeX 3JIEMEHTOB KOHTPONA, NePEYUCTIEHHbIX BbilLe.

Ecnn Komnanum He npuHaanexuvT G0MbLUMHCTBO rOMOCYLMX akUUn NpeanpuaTus — o6bekTa MHBECTULMIA, TO OHa MOXEeT UMETb
BMAacTHbIe MOMHOMOYMUA B OTHOLLEHWUN NPeanpuaTus — obbekTa MHBECTULMIA B cryyae, koraa KomnaHuv npuHagnexvT [oCcTaTo4HO
npas ronoca, YTobbl MPefoCTaBUTL €M BO3MOXHOCTb €AMHOMWYHO YNPaBnsaTh 3HAYMMON AeATENbHOCTbIO NpeanpuaTus — obbekTa
nHBecTuui. lMpn oOueHke [OCTaTOYHOCTM MpaB ronoca Ans KoHTpons Komnawus paccmatpuBaeT BCe 3HauuMble akTbl U
obcToATEeNLCTBA, BKIOYas:

. ZJonto npas rorioca KoMnaHum no cpaBHEHUIO € AOMNsSIMU 1 pacrnpeeneHnem Jonen Apyrix gepxaTtenei npas ronoca;

. noTeHuManbHble Npasa ronoca, npuHagnexawme Komnanum, Apyrum gepxatensiM roriocoB Un MHbIM nuuam;

. npaea, BbiTeKatLLMe U3 APYrMX JOrOBOPHbIX COrMaLleHnii; n

. nobble JoMnonHUTENbHbIE PaKTbl U 06CTOSATENLCTBA, YKasbiBalowme Ha To, obnagaeT nu KoMnaHus BO3MOXHOCTBIO YpaBnaTb

3HauYMMOW OesATENbHOCTbI0 Ha MOMEHT, Koraa Heobxoaumo NPUHATb ynpaBlieH4YeCKoe pellueHune no 3TON AeATENbHOCTW, BKMoYas
OaHHble O pacnpeaefieHnn ronocoB Ha npeabiayLumnx coﬁpavax Y4aCTHUKOB.

[JouepHre komnaHWM MOSHOCTBIO KOHconuampytoTea pynnoit ¢ AaTtel NpuobpeTeHusi, NpedAcTaBnstowent coGoit AaTy nonyyeHus
pynnoii KOHTPONs Haf AOYepHEN KOMMaHWUEN, Y NPOJOMKAKT KOHCONMAMPOBATLCS A0 AaTbl NOTEPU TAKOrO KOHTPONS.

Mpn HeobxoaAMMOCTY B (OMHAHCOBYIO OTYETHOCTb AOYEPHMX OpraHn3aLumini BHOCATCS KOPPEKTUPOBKN AN NPUBEAEHNS NCMONb3YeMblX
UMW MPUHLMNOB YYETHON MNOMUTUKM B COOTBETCTBME C MPUHLUMNAMW YYETHOW MOMWUTWKK, UCMONb3yemMbiMW APYTMMU OpraHn3aumsmm
pynnbl.

Bce onepauuu mMexay opraHusauusimy [pynnbl, COOTBETCTBYIOLLME OCTaTKW B pacyeTax, a Tawke Npubbinn 1 yBbITkM OT onepauuii
BHYTPM [pynnbl Npy KOHCONMUOALMN UCKITHOYAKOTCS.

U3zmeHeHue doneli enadeHusi [pynnbl 8 04epHUX opa2aHu3ayusix

MameHeHuss ponen BnageHust Mpynnbl B JOYEPHWX NPeAnpuATUsX, He NPUBOAsLIME K noTepe pynnoi KOHTPONS, YYUTLIBAIOTCS B
coGcTBeHHOM kanuTane. BanaHcoBas ctoumocTb Aonei Mpynnbl ¥ HEKOHTPONMPYOLLMX AONEN y4acTUsi B AOYEPHUX NPeanpusaTUsiX
KOPPEKTMPYETCA C Y4Y4eTOM MW3MEHEHWs COOTHOWEHUs 3Tux pgonel. Jlobble pasHuubl Mexdy CyMMOW —KOPPEKTMPOBKU
HEKOHTPOMUPYIOLLMX [0NEN W CrpaBednvBOi CTOMMOCTBIO YNMayeHHOro WM MOMyYeHHOTo BO3HArpaXaeHusl oTpaxaroTcs B
coBcTBeHHOM KanuTane [pynnel, NpUHaanexalem y4acTHUKaM MaTepUHCKON KOMMaHum.
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NMPUMEYAHUA K KOHCQHVI,EI,I/IPOBAHHOVI ®UHAHCOBOW OTYETHOCTHU
3A 04, 3AKOHYUBLLUNUCA 31 OEKABPA 2019 TOOA

3. OCHOBHbIE NPUHLMMbI YYETHOW NONMUTUKU (MTPOAOIMKEHUE)

Mpw yTpaTe pynnoi KOHTpONs Hag AOYEPHUM NPeanpuaTUeM, NpuduINM 1 yObITKM OT BbIOLITUS MPU3HAIOTCS B OTYETE O NPUOBINAX 1
ybbITKax U paccyMTbIBAOTCA Kak pasHuua mexay (1) cnpaBeanvBoi CTOMMOCTBIO MOMYYEHHOro BO3HArpaXAeHns v cnpaBeanvBon
CTOMMOCTbIO OCTaBLLeiics 4onw, 1 (2) 6anaHCcoBOM CTOMMOCTBIO aKTUBOB (BKMOYas ryABun) u 0683aTensCTB AoOYEPHEro Npeanpuatus,
a TaKke HekoHTponupytowen gonu. Cymmbl, paHee npu3HaHHblE B COCTaBe MPOYEro COBOKYMHOrO A0XOA4a, OTHOCHALUMECS K TakoMy
[ouvepHeMy NpeanpusTUioO, yYMTbIBAIOTCS, Kak ecnu Bbl 'pynna HanpsiMyto npogana cooTBETCTBYIOLME aKTVBbI Unn 0bsA3aTenscTea
Ao4epHero npeanpuaTus (T.e. peknaccuduumMpyoTca UM NepeBoasTCs B APYrylo KaTeropuio KanuTana, Kak npegycmoTpeHo /
paspeLueHo npumeHumbimu MC®O).

3.3. l'yaBun

'yaBun, BO3HMKAIOLWWIA Npy NprobpeTeHnn oYepHero NpeanpusTUa UM COBMECTHO KOHTPONMMPYEMOro NpeanpuaTus, npeacTasnset
coboii NpeBbILLEHWE CTOMMOCTM NprobpeTeHust Haa aoner [pynnbl B YNCTON CNpaBeasiMBon CTOMMOCTY MAEHTUDULIMPYEMbIX aKTUBOB,
0653aTenbCTB 1 YCNOBHbIX 0683aTeNbCTB AOYEPHETO NPEANPUATAS UM COBMECTHO KOHTPOMNMPYEMOTO NPeAnpusiTUS, MPU3HAHHbIX Ha
fAaty npuobpetenus. Mpu ycnosun, 4To nocne nepvoaa oueHKU npuobpeTeHns (He npeBbllatoLLlero 04HOro roga) npuobpeTeHHble
YNCTbIE aKTMBbI MPEBLILAOT CyMMY MNPEAOCTaBMEHHOrO BO3MELLEHWS, AOXOA OT MpuobpeTeHns [ONM yvacTus MO LEHEe Huxe
crnpaBeanBON CTOMMOCTW AOSKEH ObiTb OTPaXKeH B KOHCONMAWPOBAHHOM OTYeTe O Npubbiny Unun ybbITKe M NPOYeM COBOKYMHOM
poxope.

Fyuan nepBoOHa4arnbHO NPU3HaeTCAa Kak akTuB No nepBOHaqaanoﬁ CTOMMOCTHU, a BNocrneacTtsnun oueHnBaeTcsa no nepBOHaqaanon
CTOMMOCTU 3a BbIMETOM HaKOMJIEHHbIX y6bITKOB oT obecLeHeHus.

Onsa oueHkn Ha npeameT obecueHeHWsl ryaBWUn pacrnpefensieTcs Mexay BCEMU eHepupYLMMU AEHEXHbIE MOTOKW YYETHbIMM
eaMHULaMK (KTeHEPVPYIOLLMMI EAUHWLAMUY») UNK TPYNNamMW reHepUpYoLWKUX eanHuL, Mpynrbl, KOTOPbIE NPEANONOXUTENBHO Nosy4vaT
BbIFO/bl 32 CYET CUHEPTUM, [OCTUTHYTOW B pe3yrnbTaTe 00 beanHeHWs.

OueHka Ha npeameT obecLeHeHUsi TeHepUpyLWNX eguHuL, Ha KoTopble Bbin pacnpeaeneH rygsun, NPOU3BOAUTCS €XKErofHO Wnu
yalie, ecnv ectb NpU3Hakn obecueHeHns Takon eavHuubl. Ecnv Bo3melaemas CTOMMOCTb FreHepUpYHoLLEN eanHULbI OKa3bliBaeTCst
HWKe ee GanaHCOBOW CTOMMOCTH, YOLITOK OT 0OeCLeHEHMs CHavyana OTHOCUTCSt Ha yMeHbLueHne 6anaHCcoBOW CTOMMOCTMU ryasuna
[OaHHOW efMHUUBI, @ 3aTeM Ha OcTarbHble akTUBbl AaHHOW eAuHULbI NPOMNopLMOHanbHO 6anaHCoBOW CTOMMOCTU KaXdoro aKkTuBa.
JTiobble yObITkM OT 06ecLieHeHUst r'yBuna OTPaxatTCsi HEMOCPEACTBEHHO B COCTaBE NpubbINen unm youiTkoB. YObITOK OT 06ecueHeHus
ryaBuna He MoAanexuT BOCCTAHOBIIEHWIO B Mocreaylowmx nepvogax. [pu BbiObITUM FreHepupylowen eavHnLbl COOTBETCTBYHOLWAS
cyMMa ryfBuna yyuvmTbliBaeTcs npu onpeaeneHmn npubbiny unm yobitka ot BbIObITUS.

O6ecuyeHeHue 2ydeuna

[ns aHanusa ryasumna Ha obecueHeHne npoBOAUTCA OLEeHKa LLeHHOCTU NCNOJIb30BaHUSA reHepupyrLwmnx eanuHnL, K KOTopbiM OTHECEH
ryoBun. |_|pl/l pacyeTe LUEeHHOCTU MCNOoNb30BaHUA KOMMNaHUA oLeHuBaeT 6y,qy|_ume NOTOKM OeHeXHbIX CpeacTB, KOTOpble OXuaaeTcs
nonyynTb OT reHepMpylou.l,eﬁ eagunHuLbl, N onpeaendetr yMeCcTHYyK CTaBKy AUCKOHTUPOBaAHUA ONA pacydeTa ,ClVICKOHTVIpOBaHHOI;l
CTOUMOCTMH.

KntoyeBble OLeHKU, NCMoNb3oBaHHbIe [Pynnow Npu eXxerogHo oLeHKe Ha NpeaMeT Hannmuna Npyu3HakoB obecLieHeHus, NpeacTaBneHb!
B NpumeyaHun 16.

3.4. Mpu3HaHWe BbIPYYKH

pynna npuHana pelwexHne o gocpovHom npumeHeHun MCPO (IFRS) 15 ¢ 1 anuBaps 2015 roga, B TO Bpemsi Kak ero ob6s3atensHom
naton BCTynneHust B cuny siensietcs 1 aueapst 2019 roga. OcHosHol npuHumn MC®O (IFRS) 15 3akntovaetcst B ToM, uto pynna
Npu3HaeT BbIPYYKY ANS OTpaxeHusa nepedayn obelaHHbIX TOBAPOB UMK YCIyr 3aKa3ymMkam B CYMMe, OTpaXaloLLel Bo3HarpaxaeHve,
npaBo Ha KOTOPOEe OpraHW3aLmsi OXMaaeT Nony4nTb B 06MeEH 3a Takve ToBapbl U ycnyrn. B yactHocTu, cTaHaapT BBOAWT NATUITAMNHYHO
MoAenb NPU3HaHUSA BbIPYYKM:

. aHalnuns COOTBETCTBUA OOroBopa C NokynatenemM yCTaHOBJIEHHbIM KPpUTEPUAM;

. onpegeneHne OOroBOPHbIX 06s3aTensCcTB.;

. onpeaeneHne UeHbl COenKu;

. pacnpeneneHne LUeHbl CaeNnku Mexagy AOroBopHbIMU obsizaTenbcTBaMy;

. npu3HaHue BbIPY4KM B MOMEHT UK NO Mepe BbINOJTHEHNA 0b6s13aTEeNbCTBA UCMOMHUTENEM.
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NMPUMEYAHUA K KOHCQHVI,EI,I/IPOBAHHOVI ®UHAHCOBOW OTYETHOCTHU
3A 04, 3AKOHYUBLLUNUCA 31 OEKABPA 2019 TOOA

3. OCHOBHbIE NPUHLMMbI YYETHOW NONMUTUKU (MTPOAOIMKEHUE)

B cootBetctBUM ¢ MCOO (IFRS) 15, pynna npusHaeT BbIpy4Ky B MOMEHT UCMOMHEHNS 06si3aTenbCTBA UMK MO MEPE €ro UCTIONHEHWS,
T.e. Korga KOHTpOnb Hag ToBapamu Unm ycrnyramv, COCTaBnsoWMnMM 0653aTenbCTBO UCMONMHUTENS, NEPEXOANT K MOKynaTernio.

Bblpyyka npu3HaeTcs B pa3mepe CrnpaBefMBON CTOMMOCTW BO3HArpaxaeHusl, NonyYyeHHOro Wi NpUYUTAIOLLErocst K NomnyyeHuo.
Bbipyyka yMeHbLUAETCs Ha CyMMy NnpeanonaraembiX CKUAOK KIIMEHTaM, MPOLEHTOB C NPOAAX U MPOYMX aHANOTMYHbIX BbIYETOB.

Bbipyyka om oka3aHuUsi MeOUUUHCKUX yCJly2 BKIMIOYAET BbIPYyYKy OT YCnyr ambynaTopHOro 1 CTauMOHapHOro feyeHust u yxoaa Ha
aomy. Bbipyuka OT okasaHWs AaHHbIX MEAMUMHCKUX YCRyr npu3HaeTcs no akTy WX okasaHusi. BonbLUMHCTBO BWAOB BbIPyYKU
npusHaeTcsl B onpeferneHHbii MOMEHT BPEMEHW, MOCKOSbKY KIIMEHTY BbICTaBMNSIETCS CHET 3@ KaAylo NONyyYyaeMyio UM 3akasaHHyo
YCRyry, ¥ Takue yCryru HOCST MIHOBEHHbIN XapakTep.

Boipyyka om coyuanbHbIX YCily2 BKOYalT O0X0Abl OT yXoda 3a MOXWMbIMU NoabMU. Bbipydyka oTpaxaeTtcs v npusHaeTcsl B
TeuyeHue Nepuoaa okasaHusl yCryrm Ha OCHOBE CyMM, MOJTy4aeMbIX C MaLMeHTOB 1 / Unv opraHusauuii, rHaHCUpyLLmMX MEAULIMHCKME
ycnyru.

Bbipyyka om anmeyHoU peanu3ayuu — Bbipyyka OT npogax PpO3HWYHBIM MOKynaTensiM MpU3HaeTcs B TOYKE MpOAax B
npyHagnexatien pynne anteke.

Bbipyyka om ebinosiHeHUsi cmpoumesbHbIX pabom — [Npu3HaHHas Bbipyyka OT BbINOSIHEHUS CTPOWUTENbHbLIX paboT / paboT no
MoAepHM3aLmnn, CBA3aHHbIX ¢ [JoroBOPOM KOHLeccuU. 3Ta Bbipydka MPU3HAETCA B TEYEeHMe OnpeaeneHHoro nepuoga BpeMeHu C
MCMONb30BaHWEM METOAa NPOLIEHTA BbIMOMHEHUS (3aBEPLUEHHOCTH).

3.5. UHocTpaHHas BantoTa

Mpu nogrotoBke HMHAHCOBOM OTYETHOCTW OTAENMbHbBIX OPraHM3auui onepaumu B BamnTe, OTNMYaloLWencs oT (PyHKLMOHANbHOW (B
MHOCTpaHHOW BanioTe), OTpaXaloTcs Mo Kypcy Ha AaTy CoBepLueHus onepauun. Ha kaxayo gaty otyeTa o (oMHaHCOBOM MONOXEHUN
MOHETapHbIe CTaTby, BblpaKEHHbIE B MHOCTPAHHbIX BanioTax, MepecynTbIBaOTCA N0 COOTBETCTBYHOLLEMY BantOTHOMY Kypcy Ha aaty
oT4yeTa 0 (PUHAHCOBOM MONOXEHUN. HemMoHeTapHble CTaTbU, KOTOPbIE OLEHMBAKOTCS MO CMpaBeasIMBOM CTOMMOCTM B MHOCTPaHHOM
BanioTe, MNepecyMTbIBalOTCS MO Kypcam, [OEeWCTBOBaBLWIMM Ha JaTy MocrefHero onpeaenieHnst CcnpaBeanuBo/ CTOMMOCTM.
HemoHeTapHble cTaTby, OTPaXKEHHbIE MO NCTOPUYECKON CTOMMOCTU U BblpaXXEeHHbIE B MIHOCTPAHHOW BamntoTe, He NepecynTbLIBAOTCS.

KypcoBble pa3HuLibl OTpaxatTCcs B KOHCONUAMPOBAHHOM OTYETE O COBOKYMHOM A0X0A€E B Nepuoae BO3HUKHOBEHMS.
3.6. OcHOBHbIe cpeacTBa

OObeKTbl He3aBEepLUEHHOro CTPOUTENbCTBA, KOTOpble OyayT WCMOMb30BaTbCs ANl MPOM3BOACTBA NPOAYKUMM, apeHdbl, B
agMUHUCTPATUBHbIX LieNsX, NMbo B LEnsxX, Ha AaHHbIA MOMEHT He onpeaeneHHbIX, YYUTLIBAKTCS MO NepBOHAYanbHOM CTOMMOCTHY 3a
Bbl4ETOM YObITKOB OT obeclieHeHusi. CTOMMOCTb CTPOMTENbCTBA BKIKOYAET CTOMMOCTb MPOdECCHOHamNbHbLIX YCNyr, a Takke, Ans
KBanugUUMpyeMbIX aKTMBOB, 3aTpaTbl MO 3aiMam, kanutanuavpyemMblie B COOTBETCTBUM C y4eTHOW nonutukoi Mpynnbl. Hauncnexnve
amMopTM3aLuM No AaHHbIM akTUBaM, Tak Xe, KaK 1 Mo NpoYnM 0ObekTaM HeBUKMMOCTU, HAYMHAETCS C MOMEHTa rOTOBHOCTM aKTMBOB
K 3annaHMpoBaHHOMY MUCMOMb30BaHMIO.

3emnisa, npuHagnexaluas pynne Ha npaBax CO6CTBEHHOCTH, HE amMOPTU3MPYeTCS.

O6opy,u,osaHV|e n npo4ue 0ObEKTBI OCHOBHbIX CcpencTB OTpaXakTcd no CTOMMOCTU I'IpVIOGpeTeHIAﬂ 3a BbIYETOM HaKOMMEHHON
amMopTu3aLUnn U HaKonneHHbIX y6bITKOB OT obecLeHeHus.

nOCTyFIJ'IeHIAe OCHOBHbIX CpeacTB OTpaxaeTcA Nno CTOMMOCTU I'IpVIOGpeTeHVIﬂ. CroumocTb an06peTeHM;| BKMo4aeT pacxonbl,
HenocpeacTBeHHO CBA3aHHbIe C npmoﬁpeTeHmeM aKTUBOB. I'Iocne,qylou_u/le 3aTpaTthbl, BKNO4Yasa pacxoabl Ha KanpeMoHT, BKIK4YalTCA B
6anchosy}o CTOMMOCTb aKTMBOB WM OTPaXXakTCA KakK OTAEenNbHbIA aKTWB, TOMbKO KOrga eCTb BO3MOXHOCTb, YTO 6y,u,yu.|,|/1e
3KOHOMMUYECKME BbIFOAbl, CBsi3aHHbIE C OBBEKTOM, 6y,El,yT noslyyeHbl prnnoﬂ, a ctoMMocTb ObbekTa MOXeET ObITb OOCTOBEPHO
onpeaeneHa.
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3. OCHOBHbIE NPUHLMMbI YYETHOW NONMUTUKU (MTPOAOIMKEHUE)

B kanuTanuampoBaHHble 3aTpaTbl BKMHOYAOTCS OCHOBHbIE 3aTpaTbl HA PEKOHCTPYKLMIO M 3aMeHy OObEeKTOB, YBENUYMBAIOLLMX CPOK
MONEe3HOro UCMONb30BaHNS aKTUBOB M MX CMOCOBGHOCTb MPUHOCUTL [0XO4. 3aTpaTbl HA PEMOHT M TexHUYeckoe obcnyxuBaHue, B
OTHOLLEHUN KOTOPbIX HE BbIMOMHSAIOTCS NPeACTaBneHHble Bbile TpeboBaHNs K KanuTanusaumum, oTpaxarTcs B oTYeTe 0 Npubbinsx n
y6bITKax 1 NpoyYem COBOKYMHOM AOXOAE NO Mepe BO3HWKHOBEHMSI. Mpubbinb nnu yObITOK, BO3HUKLIWIA B pe3ynbTaTe BblObITHS Kakoro-
nmbo aKkTMBa, onpeaenseTcs kak pasHuLa Mexay BbIpyUYKO OT MPOAAKM U OCTAaTOYHON CTOMMOCTbLIO aKT1Ba 1 OTpaxaeTcsi B NpubbInsx
1 ybbITKax.

AmMOpTU3aLMs HAYUCNAETCA PaBHOMEPHO B TEYEHWE OXWMAAeMOro Cpoka Mofe3HOro MCMosfib30BaHWSA akTuBa. Oxugaemble CpOKun
nosie3Horo Ncnosfib3oBaHmMsA, oCtatovyHasd CTOMMOCTb U MeTO4 Ha4YncneHna aMmopTu3aunn aHanmn3npyTca B KaXXAbIi FTOAOBON OTYETHbLIV
nepuon, npu 3ToM BCe NAMEHEHUA B OLleHKaX OTpaXarTcd B y4eTe 1 OTYETHOCTU 3a nocrieayouine nepuoabl. [ns uenen HayncneHus
amMopTu3auun yCTaHOBINEHbI cneayrolne CPOKU None3Horo NCnoJib30BaHUA akTUBOB:

3naHns 30-50 net
MawmHbl u 0bopyaoBaHue 2-10 net
[Npoyne akTnBbl 2-5 net

M3bsTble ux akcnnyaTaumMm unm BbIObIBLUME MO MHOW MPUYMHE OOBEKTbI OCHOBHbLIX CPEACTB yOansioTcs M3 otyeta o hMHAHCOBOM
MOSOXXEeHUN BMECTe C COOTBETCTBYHOLLEN HAKOMMEHHOW amopTusauuen. MonyyeHHas npubbinb Uy yBbITOK OT U3bATUSI aKTUBA U3
KCMnyaTauum Unm ero BbIObITUS OTPaXaroTCsl B OTYETE O NPUOLINSX U yBbITKax 1 NpoYeM COBOKYNMHOM [0XOAE.

3.7. O6ecueHeHne maTepuarbHbIX U HeMaTepuanbHbIX aKTUBOB, 3a UCKNIOYEHUEM ryaBuna

'pynna npoBoAWT NPOBEPKY HaMM4uns NpusHakos obecLeHeHns 6anaHCoBON CTOMMOCTM MaTepuarnbHbIX U HemMaTepuanbHbIX akTMBOB
Ha KOHeL| Kaxxgoro otyeTHoro nepuoaa. MNpu obHapyxeHUn Taknx NPU3HaKoB paccyYMTbIBAETCH BO3MELLaeMas CTOMMOCTb akTuBa Ans
onpegeneHns ybbiTka OT obecLeHeHus (ecnu TakoBoW MmeeTcs)). B Tex crnyyasx, korga HEBO3MOXHO OLIEHUTb BO3MeELLaeMyto
CTOMMOCTb OTAENbHOro akTvea, pynna oueHmBaeT BO3MELLAeMy0 CTOMMOCTb FreHepPUpYIoLLEN eAUHULIbI, K KOTOPOW OTHOCUTCS Takomn
akTvB. CTOMMOCTb KOpPMOpAaTUBHLIX aKTMBOB Takke pacrnpefensetcs Ha OTAenbHble reHepupylowye eavHuLbl UNW HaMeHbLune
rpynmnbl reHePUPYIOLLNX eAVHNL, ANS KOTOPbIX MOXET ObITb HalAeH pa3yMHbIN 1 NocrnefoBaTenbHbIi METOA pacnpeaeneHus.

HemaTepuanbHble akTVBbl C HeomnpedeneHHbIM CPOKOM MOSIe3HOr0 WCMOMb30BaHUS U HemaTepuanbHble aKTUBbl, HEe TOTOBble K
MCNONb30BaHMIO, OLEHNBAKTCA Ha npegmeTt o6ecueHeva MUHUMYM eXerogHo, 1 4aule, eCnn BbiAaBNATCA NMPU3HAKM BO3MOXHOIo
obecueHeHus.

Boamellaemasi cToMmMocTb onpeaensieTcs kak Hanborbluee U3 ABYX 3HaYEHWI: cCrnpaBeArMBON CTOMMOCTU akTUBa 3a BbIYETOM 3aTpaT
Ha peanusaumio 1 LLeHHOCTU UCNonb30BaHus. MNpu oLeHKe LIeHHOCTU UCMONb30BaHNSA oXuaaemMble OyayLime NoTOKU AEHEXHbIX CPeCTB
[OVICKOHTUPYIOTCS [0 TEeKyLLEeN CTOUMOCTU C UCTOSb30BaHWEM KO3hULIMEHTA ANCKOHTUPOBAHWS [0 HaNoroo6oXKeH s, OTpaxaroLLero
TEKYLLYI PbIHOYHYH OLIEHKY CTOMMOCTU JeHer BO BPEMEHU U PUCKOB, MPUCYLLUMX OAHHOMY aKTUBY, B OTHOLUEHMWU KOTOPbIX OLiEHKa
OyOyLWwmx AeHEXHbIX MOTOKOB HE KOPPEKTMpOBarach.

Ecnu Bo3melLlaemas CTOMMOCTb akTvBa (MY reHepypyoLLLeN eAnHNLbI) OKa3blBaeTCs HubKe ero banaHcoBon ctoumocTun, 6anaHcosas
CTOMMOCTb 3TOrO aKTuBa (reHepupytoLLen eanH1Lbl) YMeHbLlaeTCss A0 BO3MeLLaeMolri CTOMMOCTU. YBbITkn oT obecueHeHns cpasy
oTpaxaloTcs B cocTaBe npubbinen unm youiTKoB.

B Tex cnyuasx, koraa ybbITok OT obecLeHeHns BNocneACTBUM BOCCTaHABNMBaETCs, 6anaHcoBasi CTOMMOCTb akTuBa (reHepupyoLLen
eauHULbI ) yBENUYMBAETCSt A0 CYMMbI, MOJNyYEHHOW B pe3yrnbTaTe HOBOW OLEHKM ero BO3MELLAaEMON CTOMMOCTM, HO TakuM obpasom,
4YTOObI YBENMUYeHHaa GanaHcoBasi CTOMMOCTb He MpeBbilana 6anaHcoByO CTOMMOCTb, KoTopas bbina 6bl onpefeneHa, ecnu 6bl no
3TOMY aKTUBY (e4uHULE, TeHepupylolen AeHEeXHble MOTOKM) He Obln OTpaxeH yObITOK OT obecLeHeHWs B npeabiaylive rogbi.
BoccTtaHoBneHwue ybbiTka oT obecLeHeHns cpasy e oTpaxaeTcs B NpMObINSX 1 yObITKax.

3.8. 3anachl
3anacbl 0TpaxatoTcs No HaUMEHbLUIEN N3 (PAKTUYECKON CTOMMOCTU NPUOBPETEHNST M YNCTOM LIEHBI BO3SMOXHOW peanu3aumu. VX oueHka
NpOu3BOANUTCSt MO METOAY CPEeAHEB3BELLUEHHOW CTOMMOCTM. 3anacbl OTpaXalTcs 3a BbIMETOM pe3epBa Mof HENMVKBUAHbLIE UMK

ycTapesLune nosnuymn.

YucTasa ueHa BO3MOXHOM peanun3aummn — 31O LeHa peanm3aunm 3anacoB 3a BblMETOM BCEX npeanosiaraeMbiX 3atpaTt Ha nopaﬁoTKy n
pacxoaoB Ha peanusauuto.
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3. OCHOBHBIE NPUHLUMMNbI YYETHOM MONUTUKN (MPOOOIMKEHWUE)
3.9. ®uHaHCcOBbIE MHCTPYMEHTbI

duHaHCOBbIE aKTVBbI U (PMHAHCOBLIE 00si3aTenbCTBA OTPaXalTCs B OoT4eTe O (PMHAHCOBOM nonoxeHun [pynnel, korga Mpynna
BCTyNaeT B AOroBOPHbIE B3AaUMOOTHOLLEHUSI MO COOTBETCTBYHOLLEMY (DUHAHCOBOMY MHCTPYMEHTY.

®PuHaHcoBbIE aKkTVBbLI M (DUHAHCOBbIE 0Ds3aTenbCTBa NepBOHaYanbHO OLEHMBAKOTCA MO CNpaBednvBON CTOMMOCTM. 3aTpatbl Mo
cAenke, HenocpeacTBEHHO CBSA3aHHble C NpuobpeTeHMeM Wnn BbIMYCKOM (PMHAHCOBBLIX aKTMBOB MM (DMHAHCOBbLIX 00A3aTenbCTB
(Kpome bMHAHCOBBIX aKTUBOB M (PMHAHCOBBLIX 06513aTENbCTB, YUYUTHIBAEMbIX MO CMpaBeAnUBOA CTOMMOCTW Yepe3 Npubbinu unu
yObITKM), COOTBETCTBEHHO YBEMUYMBAIOT UMM YMEHbLUAT ChpaBeAsIMBY0 CTOMMOCTb (PMHAHCOBBLIX aKTMBOB UMM (PUHAHCOBbLIX
06s3aTenbLCTB NpY NepBoHavYanbHOM NpU3HaHuWK. 3aTpaThbl NO caernke, HeNoCPeACTBEHHO CBA3aHHbIE C NprobpeTeHneM rHaHCOBbIX
aKTMBOB WUNM (OMHAHCOBBLIX 0653aTENbCTB, YYUTHIBAEMBIX MO CMpaBeAfMBOi CTOMMOCTM Yepe3 Npubbinu unu yBbITKM, OTHOCATCA
HenocpeaCTBEHHO Ha NPMObLINU MK YObITKN.

3.9.1. ®uHaHcoeble akmuebl
Bce cTaHgapTHble coenku nNo MokKyrnke unu npogaxe UHaHCOBbIX aKTUBOB NPU3HAIOTCS Ha AATy COBEPLUEHWS CAENKM MO MOKYMNKe Unm
npogaxe PUHAHCOBbLIX aKTUBOB.

Knaccudukauns n nocnegyrwuwian oueHka (PUHAHCOBbLIX aKTMBOB 3aBUCUT OT NPUMEHSIEMON I'pynnon 6usHec-moaenu no ynpasneHuo
COOTBETCTBYHOLLUMM nopcheneM aKTMBOB U OOrOBOPHbIX yCJ'IOBVII7I OEHEeXHbIX MOTOKOB.

pynna oTpaxaeT huHaAHCOBbIE aKTUBbI MO aMOPTU3NPOBAHHOWM CTOMMOCTU, €CIM BbINOMHSOTCA 06a creayrLwmnx yCrnoBus:

(@) duHaHcoBblE aKTMBbI YOEPXMBAKTCA B pamMkax Ou3Hec-moaenu, uenbilo KOTOpPOW SBMNSIETCS MONyYyeHue npenyCMOTPEHHbIX
[,OroBOPOM AEHEXHbIX MOTOKOB; U

(b) cbmHaHCcOBbIE aKTUBLI, UMEOLLME AOrOBOPHbIE YCIIOBWS, KOTOPbIE NpeayCMaTpuBaloT NoMyYeHne AeHEXHbIX MOTOKOB, ABMSOLLMNXCS
VCKITIOYUTENBHO MoraleHnemM OCHOBHOM CyMMbI JOJra Y NMPOLIEHTOB Ha HenoralleHHYH YacTb OCHOBHOW CyMMbI Aonra.

B MHbIX cny4Yasx oHM KnaccudumumpyoTcs Kak dMHaHCOBbIE aKkTUBbI MO CNPpaBeAnMBON CTOUMOCTY.

"pynna peknaccudnumpyeT MHaHCOBbIE aKTVBbI TOMBKO B Cry4Yae U3MeHeHun BuaHec-Moaenu ynpasneHus UMn.

lNocnedyrouwas oyeHka huHaHCOBbIX aKMUeoe8

DonroBble ¢uHaHCOBbIE aKTUBbLI [lonroBble WHCTPYMEHTbI, KOTOpble COOTBETCTBYIOT Cleayrolum Kputepuam, nocne
nepBoOHa4anbHOro NpuU3HaHMA oLleHMBAaKTCA Nno aMOpTI/I3I/IpOBaHHOl7I CTOUMOCTHU:

* d)MHaHCOBbIe aKTUBbl yOEepPXMNBAKTCA B paMKax 6GusHec-moaenu, Uenblo KOTOpOVI ABNAeTCA nonyyvyeHue npeaycMoOTpeHHbIX
O0roBOpOM AEeHEeXHbIX MOTOKOB; U
* d)MHaHCOBbIe aKTMBbl, UMeLlMe [0roBopHble YCNoBUA, KOTOpble npefgycMaTtpuBardT noJiydeHne [OeHeXHbIX MNOTOKOB,

ABNSIOLLMXCSA UCKIIOYUTENBHO NoralleHneM OCHOBHOM CyMMbI jofnra U NpoLUEeHTOB Ha HenoralleHHy 4acTb OCHOBHOM CyMMbl fonra.

MpOoLEeHTHBIN AOXOA OT AaHHbIX (PUHAHCOBBLIX aKTMBOB BKMIOYAETCA B COCTaB (PMHAHCOBbLIX AOXOAOB C WCMOMb3OBaHWEM MeToda
3hheKTUBHON MPOLIEHTHON cTaBku. Jliobas npubbinb UNM ybbITOK OT NpeKkpalleHUst MPU3HAHWSA OTPaXxalTCs HenoCPeACTBEHHO B
cocTaBe npubbinev unu yobITkoB. YObITKM OT o6ecLieHeHns npeacTaBneHbl OTAENbHOW CTaTbel B OTHETE O NPUBLINAX Unn yobITKax.

[onroBble (hMHaHCOBLIE aKTVBbI MO aMOPTU3NPOBAHHON CTOMMOCTM BKIIHOYAIOT AEHEXHbIE CPEACTBA U UX 3KBUBANEHTHLI, TOPTrOBYHO U
npouyto AebUTOPCKYH 3a40/HKEHHOCTb U (DMHAHCOBLIE BNOXEHWS.

Bce npoyne crHaHCcoBbIE aKTUBbLI NOCME NepBOHA4YanbHOrO NPU3HAHMA OLIEHUBAOTCA NO CrpaBeannBON CTOMMOCTY Yepes Npubbinb
unn ybbitok (CCUMY). Mpubbinu unn ybbITKM MO AONrOBOMY MHCTPYMEHTY, KOTOpPbIN B AanbHenwem oueHvnsaeTcs no CCUITY,
oTpaxaroTcs B oT4eTe 0 NpubbInn 1 ybbiTKax 1 NPeacTaBnsTCa CBEPHYTO B COCTaBe Npouynx npubblneit / (ybulTkoB) 3a nepuon, B
KOTOPOM Takue Npubbinu Unu yBbITKN BO3HUKAIOT.

Y I'pynnbl OTCYTCTBYIOT 3HAYUTENbHbIE AONTOBble PUHAHCOBbIE aKTUBbLI, oLueHMBaemble no CCUIY.
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3. OCHOBHBIE MPUHUUIMbI YYETHOW MONMUTUKU (MPOOOIMKEHUE)
ObecuyeHeHue ¢huHaHCOBbIX aKMuUeoe

"pynna npuMeHsieT MoAenb OXUAAEMbIX KPeAUTHbIX yObITkoB («OKY») Anst aHanusa Ha npegMeT obecLeHeHnst PUHAHCOBbLIX aKTUBOB,
oTpaxaemblxX N0 aMmOpPTMU3NPOBaHHOW CTOMMOCTH.

prnna NpU3HaeT pe3eps Mo OXuaaemMblM KpeaUTHbIM y6bITKaM no MHBECTUUMAM B O0NTOBble NHCTPYMEHThI, KOTOPblE OLEHUBAKTCA
no aMOpTVI3I/IpOBaHHOl7I CTONMOCTW. anMeHﬂeMaﬂ MeToaonormst 0becLeHeHNs 3aBUCUT OT HamnnyMsi 3HAYUTENBHOTO MOBLILLEHUS
KpeaguTHOro pucka. Cymma OXnaaemblX KpeauUTHbIX y6bITKOB obHoBnsAeTCs Ha KaXXayro OTHETHY0 aarty, YTOOBI OTpaxkaTb U3MeHeHUa
KpeauTHOro pucka ¢ MOMeHTa nepBoHa4aribHOro nNpu3HaHMa COOTBETCTBYHOLLETO CbVIHaHCOBOFO WHCTPYMEHTa.

pynna npumensieT paspelueHHbin MCPO (IFRS 9) ynpolueHHbI NoaXo4 U B OTHOLUEHWM TOProBow AeOUTOPCKON 3a40MmKeHHOCTU
BCerga npusHaeT oXxuaaemble KpeanTHble YObITKM 3a BECb CPOK.

[pynna oueHnBaeT oOXuaaemble KpeauTHble YObITKM Ha OCHOBaHMM OLIEHKM BO3MOXHbIX MOTEpPb B CYLUECTBYIOLLMX OcTaTkax
nebutopckon 3agormkeHHocTn. [pu oueHke AOCTaTOYHOCTU pe3epBa MO COMHUTENbHOWM 3a40SHKEHHOCTU PYKOBOACTBO Y4WTbIBAET
TeKyLLme 0bLLIEe3IKOHOMUYECKNE YCITOBUS, CPOKM BO3HUKHOBEHUSI OCTATKOB HEMoraleHHon 4ebuTopckon 3agomkeHHoCTH, onbiT I'pynnbl
no CNUCaHWUIO 3a[0MKEHHOCTM, KPeAUTOCNOCOBHOCTb KIIMEHTOB UM M3MEHEHWS YCNOBUIA OCYLLECTBIeHUs nnaTtexen. B oTHowweHun
TOproeon AebUTopcKon 3ad0mKeHHOCTM pynna NPOM3BOAUT KOMNEKTUBHYIO OLIEHKY OXUAAEMbIX KPEAUTHbIX YObITKOB.

Mo BCeM NpoYnM PUHAHCOBLIM MHCTPYMEHTaM (Mpoyas Aebutopckas 3a40MmKeHHOCTb, (PUHAHCOBbIE BNOXEHWS, AeHEXHble CpeacTBa
1 UX 3KBMBaneHTbl) [pynna npusHaeT oxugaemMble KpeauTHbIEe YObITKM 3a BECb CPOK AEVNCTBUSI MHCTPYMEHTa B TOM Cllyyae, eCrnv MMeno
MECTO 3HayuTenbHOe YBEeNUYEeHWe KPeaWTHOro pucka MO COOTBETCTBYHOLEMY (PMHAHCOBOMY WHCTPYMEHTY C MOMEHTa ero
nepBoHayanbHOro npusHaHus. OQHaKko ecnm Mo COCTOSIHUIO Ha OTYETHYI0 AaTy OTCYTCTBYET 3Ha4MTENbHOEe yBEnuMyYeHne KpeamTHOro
pucka no puHaHCOBOMY MHCTPYMEHTY C MOMEHTa MepBOHAaYanbHOro nNpusHaHus, Mpynna AomkHa oueHnBaTh peseps nog yobiTku no
AaHHOMY (PMHAHCOBOMY MHCTPYMEHTY B CyMME, PaBHOWN 12-MeCSAYHbIM OXMAAEMbIM KPEAUTHBIM YObITKaM.

KpeauTHble yObITKM, OXMAAEMbIE 32 BECb CPOK AEVCTBUS (PMHAHCOBOIO MHCTPYMEHTA, NMPEACTaBNSAI0T COOO0W OXMAaeMbIe KPEeAUTHbIE
yObITKM, KOTOPbIE BO3HUKAIOT BCIIEACTBMNE BCEX BO3MOXHBIX CIly4aeB HEUCMONHEHUSI 06A3aTeNbCTB MO MHCTPYMEHTY B TEYEHNE Cpoka
ero gencTevs. [jBeHaguaTMmMecsyHble OXuaaeMble KpeauTHble YObITKM, HanpoTWB, — 3TO YaCTb OXMAAEMbIX KPeAUTHbIX YObITKOB 3a
BECb CPOK, MpeAcTaBnsioLwas coborn oxuaaemble KpeauTHble yObITKM, KOTOpble BO3HMKAKOT BCeacTBune AedonToB no (OUHaHCOBOMY
MHCTPYMEHTY, BO3MOXHbIE B Te4eHne 12 MecsueB nocne 0T4eTHON AaThl.

CyuwiecTBeHHOe yBenu4YeHue KpeauTHoro pucka. lpu aHanu3e TOro, 3HAYMTENBbHO MU YBEMUYMICA KPeaWTHBIM pUCK Mo
(PUHAHCOBOMY VMHCTPYMEHTY C MOMEHTa NepBOHaYanbHOro NpusHaHus, pynna ormkHa CpaBHUTL PUCK HAcTynneHus gedonTta no
HVMHAHCOBOMY MHCTPYMEHTY MO COCTOSIHUIO Ha OTYETHYI AaTy C PUCKOM HacTynneHus gedonTta no MHaHCOBOMY MHCTPYMEHTY Ha
AaTty nepBOHavanbHOro npusHaHusA. [Mpu BbIMOMHEHUM Takoro aHanu3a, [pynna [JormkHa pacCcMOTpeTb KOMUYECTBEHHYK W
Ka4yeCTBEHHY WMHpopMaumio, SBMSAOLLYCS ODOCHOBaHHOW W MOATBEPXAAEMOW, BKIH0YAs MPOLUMbIA OMbIT U NPOrHOCTUYECKYHO
nHopmaLmio, AOCTYMNHYt0 6e3 YpeaMepHbIX 3aTpaT UK YCUIWIA.

B vacTtHoCTH, npu oLeHKe CyLeCTBEHHOCTN yBENNYEHNA KpeOUTHOIoO pUCKa aHannsnpyeTca cnegyoulas I/IHq)OpMaLlI/IFIZ

*  (paKTU4eckoe MM OXMOAEMOE CYLIECTBEHHOE YXYALUEHWe BHELUHEro (MpW HanmuymMu) unv BHYTPEHHEro KPeAUTHOro perTuHra
(UHAHCOBOrO MHCTPYMEHTA;

*  CyllecTBEeHHOe yXy[lleHuWe nokasaTeniell KpeauTHOro pucka Ha BHELUHEM pblHKe Mo (PMHAHCOBOMY WHCTPYMEHTY, Hanpumep,
3HauUTENbHOE YBENUYEHWE KPEAUTHOrO cnpefa, LeHbl AedOoNnTHbIX CBOMOB ANns Aebutopa, unu AnuMTenbHOCTb UMU CTeneHb
CYLECTBEHHOCTUN CHMXEHNA cnpaBe,anBoﬁ CTOMMOCTU CbI/IHaHCOBOrO aKTnBa OTHOCUTESIbHO ero aMOpTI/I3I/IpOBaHHOl7I CTOUMOCTM,

*  CYLLECTBYHOLLIME UMK NPOrHO3NpYyeMble HEGNaronpUsTHbIE M3MEHEHWSI KOMMEPYECKMX, (DUHAHCOBbLIX UMM SKOHOMUYECKUX YCIOBUM,
KOTOpble, KaK OXWaaeTcsl, NpuUBEAYT K 3HAYNTENbHOMY W3MEHEHMI CMOCOBHOCTM [OSKHWMKA BbIMOMHWUTL CBOW [OSFOBblE
0bs13aTenbCTRa;

*  (baKTU4eckoe MM oXmMaaeMoe CyLLecTBeHHOe yXy[LleHne nokasaTenei onepaumoHHo AesTenbHocTn 4ebutopa;

*  CYLLeCTBEHHOE yBENnMUYeHe KpeauTHOro prucka no ApyrMm MHCTPYMeHTaM TOro e caMmoro AeéuTopa;

. CbaKTI/NECKI/Ie Unn oxunpgaemble CyuleCTBeHHble He6naronpv|;|THb|e NU3MEeHEeEHUA B HopMaTI/IBHO-HpaBOBOVI, 3KOHOMMUYECKOU U
TexHonornyeckon cpeae Aebutopa, KOTopble NPUBOAAT K 3HAYUTENBHOMY CHUXKEHUIO CMOCOBHOCTM AebuTopa BbIMOMHATL CBOU
[nonroeble obs3aTensbcTBa.
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3. OCHOBHbIE NPUHLMMbI YYETHOW NONMUTUKU (MTPOJOIMKEHUE)

Ipynna npoBoAWT perynsipHbIi MOHUTOPUHT 3PPEKTUBHOCTU KPUTEPMEB, UCMOMNb3YEeMbIX ANS1 YCTAHOBINEHWS TOTO, 3HAYUTENBHO MK
YBENMUYUIICS KPeOUTHBIN PUCK, U NepecmMaTpuBaeT MX COOTBETCTBYIOLMM 06pa3oM, YToObl yAOCTOBEPUTLCS, YTO AaHHbIE KpUTEpUM
noaxoasT ANs onpefeneHnst 3HauMTeNbHOro USMeHeHUsi KpeaUTHOro pucka A0 TOro, Kak cymmMa byaeT npocpoyeHa.

Onpepenenune pgedonta. [Ins Lenen BHYTPEHHEro ynpasrieHus KpeauTHbIM puckoM [pynna cuntaeT, 4To (PMHaAHCOBbIE aKTUBHI,
yaoBreTBopsitoLme nobomy 13 cneayoLmx KpUTeprUeB, Kak NpaBuno, He NoratlakTcs:

. 3aeMLUVK HapyLLlaeT yCTaHOBNEHHblE (DMHAHCOBbIE OrpaHNYeHust;

. VH(OpMaums, paspaboTaHHas BHyTpM KomMnaHuu unu nonyyvyeHHas U3 BHELIHWX WCTOYHWKOB, yKasblBAET Ha TO, YTO MOMHOE
UCMONTHEHUE 32EMLLMKOM KPeAUTHbIX 06a3aTenbCTB nepen Kpeautopamu, B TOM uucrie pynnoid, sSBRsieTcsl ManoBeposiTHeIM (6e3
yyeTa kakoro-numbo obecneveHusi, yaepkvsaemoro pynnoi).

BHe 3aBMCUMOCTW OT pe3ynbTaToB BbllLeyKa3aHHOro aHanusa, pynna cuuTaeT, 4Tto AedonT HacTynaeT He Mno3xe, YeM, Koraa
hMHaHCOBBIV akTVB NpocpoyeH Ha 90 AHel, 3a UCkNoYeHrem crny4vaes, koraa [pynna pacnonaraeT 060CHOBaHHOW U NOATBEPXAaeMOn
MHOPMaLUmen, JEMOHCTPUPYIOLLIEN, YTO UCNONb3OBaHWe Kputepusa gedonTa, npegycmaTtpusaroLlero 60nbluyto 3agepxKy nnarexa,
aBnsieTcsa 6onee ymecTHbIM.

He3aBucUMO OT pe3ynbTaToB OMMCAHHOTO Bbille aHanusa, [pynna Aenaert AonyLweHe O TOM, YTO KPeAUTHbIA pUCK MO (hMHAHCOBOMY
aKTMBY 3HAYUTENbHO YBENWYWICA C MOMEHTA MEPBOHAYANbHOrO MNPU3HAHUS, €CNU MPEAyCMOTPEHHbIE [OTOBOPOM NNaTexm
rpocpoyeHbl Goree yem Ha 60 OHeW, 3a WCKMYeHMEeM cryyaes, korga [pynna mMMeeT 3HaYMTENbHYIO W MOATBEPXAAEMYHO
MHOpMaLIO, EMOHCTPUPYIOLLYIO MHOE.

OueHKa U MpU3HaHME OXMAAEMbIX KpeaAUTHbIX YObITKOB. Oxuaaemble KpeauTHble YObITKM WM3MEpPSITCA Npou3BeAeHUEM
BEPOATHOCTM AecdbonTa, YpOBHsSI MOTEpPb B Criydae HacTynnexHus gecdonta (T.e. BenuuuHa notepb, ecnvu ectb 4edonT) n Cymmbl
TpeboBaHun npu pedonte. OueHka BeposiTHOCTU fedonta uM ybbiTka nNpu gedonTe OCHOBaHa Ha MCTOPUYECKUX [AaHHbIX,
CKOPPEKTUPOBAHHbIX C Y4ETOM NMPOrHO3HOM MHdOpMaLUK.

B OTHOWEHUN (PUHAHCOBLIX aKTMBOB, OXWAAEMble KPeAUTHble YObITKM — 3TO pas3Huua MexXay BCeMW AEHEXHbIMU MOTOKamu,
npuyuTalowmmmcs pynne B COOTBETCTBMM C JOrOBOPOM, U BCEMW AEHEXHbIMU MOTOKaMW, KoTopble [pynna oxupgaeT nonyyutb
C Y4eTOM ANCKOHTMPOBAaHWS NO NepBoHaYanbHoM 3pdeKTUBHON NPOLIEHTHON CTaBKe.

Mpynna npuaHaeT Npubbinb Unn yGbITOK OT 0becLeHeHNs Mo BCeM (hMHAHCOBbLIM MHCTPYMEHTaM B cOCTaBe NpubkINel unm yobITkoB, ¢
COOTBETCTBYHOLLEN KOPPEKTUPOBKOWM MX GanaHCoBOW CTOMMOCTY Yepe3 CHET PE3EPBOB HA MOKPbITUE YObITKOB.

KpeauTtHo-o6ecLeHeHHble (UHaHCOBbIe aKTUBbl. PUHAHCOBLI aKTUB CUYUTAETCS KPEAWUTHO-OOECUEHEeHHbIM B Ccriyyae
BO3HUKHOBEHMWS OOHOIO UIN HECKONBbKMX COBLITUIA, OKa3bIBaOLLUX HEFATUBHOE BIIMSHUE HA pacyeTHble OyayLine AeHeXHble NOTOKM No
TakoMy (pMHaHCOBOMY akTvBy. [loaTBepXaeHUst KpeaAUTHOro obecLieHeHUs1 (PUHAHCOBOTO akTVBa BKIOYAKT Habnaaemble faHHble,
KOTOpblE CTAHOBSATCS M3BECTHbI AiepXXaTerto akTMBa, O creayoLmx cobbITUsX:

(a)  3HaunTenbHble (hMHAHCOBbLIE TPYAHOCTM KpEAMTOPA UMK 3aeMLLMKA;

(b)  HapyweHwue ycnoBui gorosopa (4edonT UnmM NPpocpoYKa nnarexa);

(c)  npepocTaBreHWe KPeaMTOPOM YCTYMKU 3aeMLUMKY B CUIY 3KOHOMMYECKMX MPWUYMH MMM AOTOBOPHbLIX YCMOBUIA B CBSI3W C
(hVMHAHCOBBLIMM 3aTPYAHEHUAMM 3aeMLLVMKa, KOTOPYHO KpeaUTop He npedocTaBun Obl B MHOM cryyae;

(d)  BeposTHOCTb GaHKPOTCTBA UMW MHOTO PoAa HMHAHCOBOI peopraHM3aLmmn 3aemLLmKa; Unm

(e)  WCcYe3HOBEHMWE aKTUBHOIO pblHKa A11s1 AAHHOTO (PMHAHCOBOMO aKTMBA MO NPUYMHE (PUHAHCOBLIX TPYAHOCTEN.

lMpekpauwieHue npusHaHusi d)UHaHCOSbIX akmueoe

anBHaHMe dDI/IHaHCOBbIX aKTMBOB nMNpeKpawaeTca Nno WUCTedYeHUn uUnn nepenadvye npa.s Ha nonyyYeHne OeHeXHbIX MNOTOKOB Nno
CbVIHaHCOBbIM aktTmBam u nepe,u,at-lelh prnnoﬁ BCEX PUCKOB U BbIro4 OT BladeHus.
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3. OCHOBHBIE MPUHUUIMbI YYETHOW MONMUTUKU (MPOOOIMKEHUE)
3.9.2. duHaHcoeble ob6sizamenbcmea

Mocne nepBoHaYanbHOro MpU3HaHWsA Bce UHAHCOBble 00si3aTeNnbCTBa YYMTHIBAOTCA MO aMOPTU3MPOBAHHOW CTOMMOCTU C
Mcnonb3oBaHMeM MeToaa adMeKTUBHON NpoLeHTHou cTasku unm OCCUITY.

MeTopa achcheKTMBHOM NPOLEHTHO CTaBKW UCMONb3yeTCst AN pacyeTa aMmopTU3NPOBaHHOM CTOMMOCTH (hMHAHCOBOTrO 06si3aTenbcTaa
N pacnpefeneHns MpPOLEHTHbIX PacxodoB Ha COOTBETCTBYWOWMMA nepuod. OddeKTMBHasA MNPOLEHTHas CTaBka — 3TO CTaBka
AVCKOHTMPOBAHNA OXMAAeMbIx OyayLMX AeHEXHbIX BbIMNaT (BKMOYas BCe MOMyYEHHble UMKU cAenaHHble nnaTexu no AonroBoMy
MNHCTPYMEHTY, SBMAIOLUMECS HEOTbEMIIEMON YacTbio 3PMEKTUBHON CTaBKM MpoLeHTa, 3aTpaTbl N0 OPOPMIEHNIO CAEMKA N MPoYMe
npeMun UM AUCKOHTbLI) Ha OXUAAeMbI CPOK [0 noralleHnst pruHaHCoBOro ob6si3aTensCcTBa UM (€Cnv NPUMEHNMO) Ha 6onee KopoTKU
CPOK A0 aMOPTU3NPOBAHHOW CTOMMOCTM (OMHAHCOBOro 0bs3aTensCTBa.

Ipynna npekpaliaeT npu3HaHve MHaAHCOBbLIX 06A3aTenNbCTB TOMBbKO B Cryvae UX MoralleHusi, aHHynMpOBaHWs UM UCTEYEHNS CPoKa
TpeboBaHus no HUM. PasHnua mexay 6anaHcoBoOi CTOMMOCTBIO (PUHAHCOBOrO 06si3aTenbCTBa, MPU3HaHKWE KOTOPOTro MpekpallaeTcs,
1 yNnayeHHbIM UNv NPUYUTAOWMMCS K ynraTe Bo3HarpaXaeHnem npusHaeTcst B coctaBe npubbinu unm yobiTka.

3.9.3. Mpou3eodHbie huHaHCOBbIE UHCMPYMEHMbI

pynna ncnonb3yeT Npon3BoaHbIE (HMHAHCOBbLIE MHCTPYMEHTbI (AepuBaTHBbI), B TOM YKCHe BantoTHble (hopBapaHble KOHTPaKTbl, A1
yrnpaBneHust BastoTHbIM PUCKOM.

lMpon3BogHble (HDMHAHCOBbIE WHCTPYMEHTbI NEepBOHaYaribHO MPU3HAOTCA MO CNpaBeanvBOM CTOMMOCTM Ha AaTy 3akiioyeHus
MHCTPYMEHTa, a 3aTeM NepeoLieHNBAOTCS MO CNpaBeanvBO/A CTOMMOCTU Ha Kaxayl OTYETHylo AaTy. BosHukawowwe B pesynbrarte
npubbINM nnn ybbITKM cpasy OTHOCATCS Ha NPUObINb M YObITKX, €CrN TONBKO NPOU3BOAHBIN (PUHAHCOBLIA MHCTPYMEHT He 0603HayeH
KaK MHCTPYMEHT XedXMpOBaHWS B caernke adeKTMBHOIO xedknpoBaHus. Cpoku Npu3HaHusa Npubbinen 1 yobITKOB MO MHCTPYMEHTaMm
XeKMPOBaHUSA 3aBUCAT OT CYTW onepauuin Xe4)XKMPOBaHWS.

lMpon3BogHble PMHAHCOBbIE MHCTPYMEHTbLI C MOSIOXMTENBHON CnpaBeanvMBON CTOMMOCTBIO MPU3HAOTCA B KayecTBe (HMHAHCOBOrO
aKTMBa, B TO BpeMs Kak NpPov3BOAHble (PMHAHCOBbIE MHCTPYMEHTbl C OTpULATENbHON CMpaBeanunBOiA CTOMMOCTLIO MPU3HAIOTCH B
KavyecTBe MHaHCOBOro obsAsatenncrTea. BsavmosayeT npon3BoAHbIX PUHAHCOBLIX MHCTPYMEHTOB MPOU3BOAUTCS MCKITIOYUTENBHO B
TOM cnyyae, ecnv 'pynna umeeT Kak 3aKOHHOE MpaBo, Tak U HAaMepeHVe NMPOM3BECTN TaKkoN B3aumo3ayeT.

Ecnu octaBlumiica cpok AeriCTBUS MPOM3BOAHOIO MHCTPYMEHTa npesbillaeT 12 mecsAueB U B TeveHue Gnvxkanumx 12 mecsues He
OXupgaeTca ero npopaxa Wnu noralleHne, Npou3BOAHbLIA MHCTPYMEHT NpefCTaBnseTcs B cOCTaBe BHEODOPOTHbLIX akTMBOB WK
[ONrocpoyHbIX 0653aTensCTB. [poyne Npon3BOAHbIE MHCTPYMEHTbI BKIHOYAKOTCS B COCTaB 0BOPOTHBLIX aKTUBOB UMM KPATKOCPOYHbIX
0b6a3aTensLCTB.

3.10. N'ocypnapcTBeHHble cybcuaum

locynapcTBeHHble cybcuamm NpusHaTcs B cocTaBe NpubbINy Unm yobiTka Ha CUCTEMaTUYECKO OCHOBE B TEHYEHWe TeX Nepuoaos, B
KoTopbIX [pynna npusHaeT B kKa4ecTBe pacxofda COOTBETCTBYIOLLME 3aTpaThl, KOTOPbIE NpearnonaraeTcsl KOMMNEHCUPOBaTb 3a CYET 3THUX
cybenauit. B yactHocTw, cy6emamn, CBsS3aHHbIE C BO3MELLEHUEM MPOLIEHTHBIX PacxXodoB Mo 3aiiMam, OTBEYAIOLMM YCTaHOBIEHHbIM
TpeboBaHUAM («NPOLEHTHbIE CyGCUAUMY), OTPaXaloTCsl KaK 3a4eT CyMMbl NPOLIEHTHbIX PAcXO4oB B TOM NEPUOAE, K KOTOPOMY OHU
OTHOCAITCSI, UNMK, B CNy4ae ecrn NpOLEHTHbIE pacxodpb! Bbinn KanuTanMampoBaHbl, Cy6CUanMM OTpaxatTCs Kak YMEHbLUeHUe CyMMbl
MPOLIEHTOB, KanMTanusnpoBaHHbIX B TOM Nepuoae, K KOTOPOMY OHWM OTHOCSITCSI.

3.11. ApeHpa

pynna npuHsina pewenune npumeHnts MCOO (IFRS) 16 «ApeHga» ¢ 1 sHBaps 2015 roga (aaToi 06s3aTenbHOro BCTYNEHNUS B CUMY
MC®O (IFRS) 16 siBnsietcst 1 sHBaps 2019 roga). MCPO (IFRS) 16 ycTtaHaBn“BaeT NopsAok NpU3HaHUS, OLEHKWU, NpeaCcTaBneHUs n
packpblTsi daHHbIX 06 apeHge. CTaHAapT npegnaraeT MPUMEHsITb €AVHYI MOAEnb ydeTa Ans NusuHrononyyatens, Tpebys
npusHaHUs akTMBOB B (hOpPMe MpaBa NoNb30BaHWUs U COOTBETCTBYHOLLMX 0065S3aTeNbCTB NO BCEM BUAAM apeHfbl, 3a UCKMYeHWeM
Cny4aeB, Koraa Cpok apeHabl CoCTaBrsieT MeHee 12 MecsiLeB, U 6a30BbIi aKTUB UMEET HU3KYH CTOUMOCTb.
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3. OCHOBHBIE MPUHUUIMbI YYETHOW MONMUTUKU (MPOOOIMKEHUE)
Fpynna kak apeHdamop

Ha paty Havana apeHgbl 06a3aTenbCTBO MO apeHae oTpaxaeTcsl B ydeTe Mo AUCKOHTMPOBAHHOW CTOMMOCTW OyayLuMX apeHAHbIX
nnatexen. AKTvBbI B (hOpMe NpaBa Nonb30BaHUsi NepBOHAYarnbHO NPU3HAIOTCS B pa3mepe obsi3aTenbCTBa Nno apeHae, yBennyeHHoro
Ha CyMMY paHee BHECEHHbIX apeHAHbIX MnaTexeln (3a BbIYETOM Kaknx-nmbo npemuanbHbIX BeIMNAT MO apeHAe), MobbiX MOHECEHHbIX
"pynnon npsimbix 3aTparT, a Takke OLEHKN MOHECEHHbIX [pynnov pacxodoB Ha AEMOHTaX U BOCCTAHOBIIEHNE TEPPUTOPUN.

Cymma apeHAHON nnaTbl pacnpepensieTcs mexay (hUHaHCOBbIMK pacxodamMu U yMeHblUeHWeM 0653aTenbCcTB Mo apeHae Takum
06pa3oM, 4ToObI NONY4YNTL NOCTOSIHHYHO CTaBKY NPOLIEHTa Ha OCTaTok 0bsi3aTenbcTBa. PrHaHCOBbLIE pacxoabl OTpaXatkoTcs B NpubbInsax
1 ybbITkax, eCrv OHW HEMOCPEACTBEHHO HEe OTHOCATCS K KBanMduumpyeMbiM akTuBaM. ApeHaHas nnata no forosopam uHaHCcoBOM
apeHfbl, 0bycrnoeneHHas 6yayLmMMY coBbITUSIMIU, OTHOCUTCS HA pacxodbl N0 Mepe BO3HWKHOBEHMUSI.

ApeHaHble nnaTexu, He Bedylme Kk obpa3oBaHuI0 akTVBOB B hopme MpaBa Monb30BaHWUsl, OTHOCATCS Ha Pacxofbl PaBHOMEPHO B
TeyeHve cpoka apeHAabl. ApeHHasi nnata no TakuM JoroBopam apeHabl, obycnosneHHas 6yaywmmu cobbITUSMKU, OTHOCUTCS Ha
pacxoppl N0 Mepe BO3HUKHOBEHWSI.

KpaTtkocpoyHas apeHaa (Cpok apeHabl 12 mecsiLeB UM MeHee) 1 apeHia akTMBOB C HU3KOW CTOMMOCTbLIO (Takux Kak nepcoHasbHble
KOMMbOTEPbl U MpeamMeTbl oducHon mMebenn) oTpaxaeTcs Kak pacxofbl MO apeHAe NMHENHbIM CnocoboM B COOTBETCTBMM C
TpeboBannamn MCPO (IFRS) 16. Mpubbinb/(ybuITOK), BO3HUKAOWME B pe3ynbTaTe aHHYNMPOBaHWS MW U3MEHEHWS OOroBOPOB
apeHAbl, oTpaxkaeTcst No cTpoke lNpoyre Aoxoabl/(pacxoapb!) KOHCONMUANPOBAHHOIO OTYeTa O NPUBLINSX 1 yObITKaxX.

3.12. 3aTpaTbl No 3anmam

SanaTbI no 3anmam, KOTOpble HanpsMyk CBA3aHbl C KBaJ'IVICbVILWIpyeMbIMVI aKTMBaMu, T.e. aKTuBaMun, MNMOAroToBKa KOTOPbIX K
npegnonaraeMomMmy WUCNOJSb30BaHUIO UKW Npoaaxe Tpe6yeT 3HA4YUTENbLHOINO nepwuoga BPEMEHU, KanutanmnsnpyrTcAa B COCTaBe
cebecTonMOoCTM 3TOro akTMBa. ﬂpyrme 3aTpaTbl N0 3anmam YHUTbIBAKOTCA KaK pacxodbl TOro nepunoaa, B KOTOPOM OHU BbINy NOHECEHbI.

3.13. Hanoru
Hanor Ha npubbinb NpeacTaBnseT cobor CymMmy TEKYLLENO U OTIIOXKEHHOrO Harora.

Tekyuwuti Hano2 Ha npubbiib — Cymma TekyLLero Hanora onpegenseTcs ucxoas U3 BenuunHel Hanoroobnaraemow Npubeinm 3a rog.
Hanoroobnaraemas npubbinb oTAMYaeTcsa oT NPUOLINKU, OTPAXXEHHON B OTHYETE O NPUBLINAX 1 yBbITKaxX 1 NpoYeM COBOKYNMHOM JOXOAE,
NMOCKOIbKY He BKITIOYaeT CTaTby JOXOA0B UMW pacxofoB, MOANEXaLUMX HAaNoroobnoXeHno v BelveTy AN Lenei Hanoroobnoxexns
B Apyrue rogpl, a Takke UCKMoYaeT He obnaraeMble U He yu4nTbiBaeMble B Liensx HanoroobnoxeHus craten. ObsizatenscTea no
TEKyLLeMy Harnory Ha npubbinb pacCYUTbLIBAIOTCA C MCMONb30BaHMEM CTaBOK HanoroobroXeHus, KoTopble Gbinn yTBepXaeHbl unm
NpakTUYeCcKV yTBEPXAeHbl 3aKOHOAAaTENbCTBOM Ha AaTy oT4eTa 0 (PMHAaHCOBOM MOSIOXKEHUN.

OmunoxeHHbIlU Hanoa — OTNOXeHHbI Hanor NpU3HaeTCs Kak pasHuua Mexay 6anaHcoBOW CTOMMOCTLIO akTUBOB U 00513aTenbCTB,
OTpaXeHHOW B (PMHaAHCOBOW OTYETHOCTW, U COOTBETCTBYIOLLEN HanoroBon 6a3ol, UCMOonb3yemMon npu pacyete Hanoroobnaraemon
npubbinu 1 yunTbiBaeTcs no 6anaHcoBoMy Metoay. OTNOXeHHbIe HanoroBble 06A3aTenbCTBa, Kak NpaBumo, OTPaxatoTcs C y4eToM
BCEX BPEMEHHbIX PasHuL, yBenuymBatoLwmx Hanoroobnaraemyio npubbinb, @ OTNOXEHHbIE HANOTOBbIE aKTUBbLI OTPAXaloTCs C y4ETOM
BEPOATHOCTU Hanunuusa B Byayliem Hanoroobnaraemor npubbinu, AOCTAaTOYHOW ANS MCMOMb30BaHUS 0Opa3soBaBLUMXCS HAMOrOBbIX
aKTVBOB. TakvWe HanoroBble aKTVBbl M 00A3aTenbCTBa He OTpaxalTcs B (DMHAHCOBOW OTYETHOCTW, €CNU BPeMeHHble pasHuLibl
BO3HMKalOT BCNEACTBME NEPBOHAYaNIbHOrO NMPU3HaHWUA akTUBOB U 00s3aTenbCTB B paMkax cAenok (Kpome caenok no o6beauHeHuo
BusHeca), KOTOpble He BMUSIIOT HW Ha Hanoroobnaraemyo, HU Ha ByxranTepcKyto npubbInb.

OTnoxeHHble HanoroBble 06a3aTeNbCTBa OTPAXAKTCA C YYETOM HanoroobnaraemMblX BpeMeHHbIX pasHuL, CBS3aHHbIX C MHBECTULIMAMM
B [I0MEPHME U 3aBUCUMbIE KOMMaHWM M y4acTMEeM B COBMECTHbIX MPeanpUATUSX, 3a WUCKIoYeHeM criydaes, korga Mpynna umeet
BO3MOXHOCTb KOHTPONMPOBATL CPOKWM BOCCTAHOBMNEHWSI BPEMEHHOM PasHuLbI M CYLLECTBYET BbICOKAs BEPOATHOCTb TOTO, YTO AaHHas
pasHuua He 6ydeT BoccTaHoBrneHa B 06o3pumomM 6yayuieM. OTMOXEHHble HarioroBble akTWBbl MO AOYEPHUM U 3aBUCUMMbIM
OpraHu3aLMsM W COBMECTHOW [eATenbHOCTM MPU3HAIOTCA TMpU  YCIIOBUM BbLICOKOW BEPOATHOCTM MofyyeHuss B Gyayuiem
Hanoroo6naraemoii npuGbINM, AOCTATOYHOW AMS WCMOMb30BaHUA BbIYMTAEMbIX BPEMEHHbIX PasHUL, a Takke MNpu YCroBUM KX
oXugaemon peanusaumm B 0603prmom GyayLiem.
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3. OCHOBHbIE NPUHLMMbI YYETHOW NONMUTUKU (MTPOAOIMKEHUE)

BanaHcoBasi CTOMMOCTb OTNIOXEHHbIX HAMOroBbIX aKTUBOB nepecmMaTpmuBaeTCA Ha Kaxayk gaTty otyeTa o cwachoaom NOJIOXXEeHUN n
YMeHbLUaeTCcd No Mepe CHMXEeHUA BEPOATHOCTU Nony4veHus Harnoroobnaraemowu I'IpVI6bIJ'IVI, [0CTaTOYHON ANsi MOMHOro UM YaCTUYHOTO
BO3MeLleHNA OaHHbIX aKTUBOB.

OTNOXEHHbIE HANoOroBble aKTUBbLI M 06S3aTENbLCTBA PACCUMTLIBAIOTCS C MCMOSIb30BaHWEM CTaBOK HAnoroobnoXeHusi, KOTopble, Kak
npegnonaraeTcs, 6yayT AecTBOBaThL B Nepuos noralleHns obssaTenscTea Unu peanvsaunm HanoroBoro akTuea, UCXoas U3 CTaBokK
Hanoroo6noXeHus (1 NOMOXEHWUIN HaNoOroBOro 3aKOHOAATENLCTBA), YTBEPXKAEHHBIX UIN NPaKTUYECKWN YTBEPXKAEHHbIX Ha AaTy oT4yeTa
0 hMHaHCOBOM MOMOXeHUU. OUEHKa OTMOXEHHbIX aKTUBOB U 06s3aTenbCTB OTPaXKaeT HanoroBble MOCMNEACTBUS, KOTOPblE MOryT
BO3HUWKHYTb B CBSI3U C TEM, KakuM o6pa3om [pyrnna HaMmepeBaeTcs BO3MECTUTL UMK Noracute GanaHcoBYy CTOMMOCTb CBOUX aKTUBOB
1 0653aTeNbCTB HA OTYETHYHIO AaTy.

OTNOXEHHble HanoroBble akTUBbI U 06H38T6J‘IbCTBa NOKa3blBalOTCA B OTYETHOCTU CBEPHYTO, eClnn CylleCTByeT 3aKOHHOe npaBO
npon3BeCcTn B3aMMO3a4eT TEKYLLUMUX HAaNoroBbiX akTMBOB U O6F|3aTeJ'IbCTB, OTHOCALLMXCA K Hanory Ha I'IpVI6bIJ']b, B3MaeMomMy O4HUM U
TEM >Xe HanoroBblM OpraHom, u 'pynna HamepeBaeTCcs TakuM 06Gpa3oM MPOBECTM B3aMMO3ayeT TEKYLUMX HamnoroBbiX akTMBOB M
obsizaTenbCTB.

Tekyuwjuli u omJioKeHHbIlU Hanoa 3a nepuod — TeKyLIi N OTNOXKEHHbI Hanor Ha NPUbLINL OTpaXaeTcs Kak Pacxoa UMW OOXO4 B
oT4YeTe O NPUOLINSX UK yObITKAX 32 UCKITIOYEHVEM CIy4YaeB, KOr4a OH OTHOCUTCS K CTaTbsIM, HEMOCPEACTBEHHO OTHOCUMBIM Ha cYeT
KanuTana (B 3TOM cfly4yae CyMMa Harora Takke OTpa)kaeTcsl B COCTaBe KanuTtana) Uin Korga OHW BO3HMKaloT Npuy NepBoHaYvaribHoOM
yyeTe ob6beamHeHns GusHeca.

3.14. Hanor Ha AOGaBﬂeHHle CTOMMOCTb MO NOKyNKam U npoaaxam ToBapoB U ycnyr

Harnor Ha go6aBneHHyto ctoumocTb («HOC»), OTHOCALWMINCS K peanu3aumnn, NOANEXNUT ynnarte nocre BbICTaBNeHUs CHETOB KIMEHTaM.
Bxopswwmn HOC nognexuT Bo3MeLLeHNI0 nocne npuobpeTeHnsi TOBapoB U ycnyr. Hanoroeble opraHbl NO3BOMASOT NPOU3BOANUTL 3a4eT
HAC Ha HeTTo-0CHOBe. HC, OTHOCALMIACA K Npoda)Xam W MoKynkam, KoTopble He Obinu onnayeHsbl Ha AaTy ot4yeTa 0 (UHaHCOBOM
nornoxeHun (otnoxenHoii HAC), npu3HaeTcs B oT4eTe 0 PMHAHCOBOM MOSIOXEHUN BanoBbIM METOAOM M pacKpbiBaeTCsA OTAENBHO Kak
060pOTHBIN aKkTUB unu obsasatenscTeo. Npu co3gaHun pesepea nog 6es3HagexHyro 4ebUTOPCKyI0 3aA0MKEHHOCTb, OTpaXaeTcs BCS
CyMMa COMHWTenNbHOW 3apormkeHHocTw, Bkntovas HOC. Cymma oTtnoxenHoro HAC ocTtaeTtcst Ha GanaHce noka cooTBETCTBYHOLAA
cyMmma He ByaeT noralueHa unm cnncaHa ans uenen byxrantepckoro yyeTa.

OkasblBaeMble [pynnon meguumuHckmne ycnyrm ocBoboxaeHsl ot HOC Ha ocHoBaHum ctatbu 149 Hanorosoro kogekca Poccuiickon
depepauun. Bece npoune ycnyrm u npogaxu obnaratorca HOC.

3.15. B3HOCbI B NEHCUOHHbIE (hoHAbI

pynna npou3Bogut otyncnenuss B lNeHCUOHHBbIN oHA, a Tawke (OHAbI MeOMLMHCKOTO U COLIMAarnbHOro CTpaxoBaHWUA Ha BCeX
COTpyAHMKOB, paboTatowmx B 'pynne Ha AaHHbIN MOMeHT. COOTBETCTBYIOLLME PACXOAbl OTPAKAKOTCS B OTHETE O NPUBHLINAX U yObITKax
1 MpoYeM COBOKYMHOM AoXoAe No Mepe BO3HUKHOBeHWs. BaHockl B [ocyaapcTBeHHbIN [NeHcnoHHbIN dhoHa Poccuiickon depepaunmn
OoTpaxaroTcs B OTYETE O NPUOLINAX M YBbITKaX 1 NPO4YeM COBOKYMHOM A0X04e Mo MeToAy HadvcneHus. pynna He nmeeT Kakux-nmbo
[OMOMHUTENbHBIX MEHCUOHHBLIX MPOrPaMM A CBOMX COTPYAHVKOB.

3.16. QuBnaeHabl 06 bABMNEHHbIe
[vBmaeHabl NpusHaoTcs Kak 06513aTenbCcTBa U BbIYUTAIOTCA U3 CYMMbI KanuTana Ha OTYETHYo AaTy TOMbKO B TOM Cry4ae, ecnv OHu
Obiny 06bABNEHbI HA 06LeM cobpaHMM aKLMOHEPOB 40 OTYETHOW AaThl BKIUMTENbHO. VIHopMaumsa o AuBuaeHOax packpbiBaeTcs

B OTYETHOCTW, ECMNU OHU BbInK npeanoxeHbl 40 OTYETHOW AaThbl, a TakkKe npeanoXxeHbl nnu 06bsABNEHbI MOCMNE OTYETHOW AaThl, HO 40
OaTbl yTBEPXAEHUA K BbINYCKY KOHCOHM[J,VIpOBaHHOI;I (bVIHaHCOBOVI OTHETHOCTH.
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4. CYLWUECTBEHHbIE CYXXOEHUA N OCHOBHbLIE NCTOYHUKW HEONPEQENEHHOCTU B OLIEHKAX

B npouecce npuMeHeHWs MOMNOXEeHWN y4eTHOW MONUTUKK [pynnbl, U3NOXeHHbIX B Mpumevanun 3 pykoBOACTBO AOMKHO AenaTtb
NPeAnoNnoXeHns, OLEHKW W OOMYLEHNs B OTHOLIEHWM GanaHCcoBOW CTOMMOCTW akTMBOB M 00SA3aTenbCTB, KOTOpblE He SBNSIOTCH
04eBUAHBLIMM U3 APYTMX NCTOYHUKOB. OLEHOYHbIE 3HAYEHNS U Nexalumne B X OCHOBE AonyLeHns hopMmpyoTCa UCXOASA U3 MPOLLIOro
onbiTa U Npoynx PakTopoB, KOTOPbIE CHATAIOTCS! YMECTHbIMU B KOHKPETHbIX obcToATEnbCTBax. daktuyeckme pesynbTaTbl MOryT
OTNNYaTLCA OT AAHHBIX OLIEHOK.

OueHKM U CBsi3aHHble C HUMKW JOMYLLEHNs PerynsipHo nepecMaTtpvBatoTcs. VIaMeHeHusi B OLieHKax OTpaxaloTcs B TOM nepuoe, B
KOTOPOM oLieHKa Gblna nepecMoTpeHa, eCnv U3MeHeHKe BIMSIET TONMbKO Ha TOT nepuog, NnGo B TOM nepuoae, K KOTOPOMY OTHOCUTCS
n3MeHeHve, 1 B ByayLmnx nepuoaax, eCnm n3MeHeHvne BNusieT kak Ha TekyLume, Tak 1 Ha Byaylume nepuogsbl.

4.1. CywecTBeHHbIe CYXXAEeHUA B NPUMMEHEHNM Y4eTHON NONUTUKN
KoHueccus

Ipynna sBnsetca yyactHukom [loroBopa KoHueccuu, nogpobHas uHgopmaumsa o KoTopoM npeactasneHa B lNpumevanum 15. Mo
ycnoBusiMm goroeopa, pynna npuobpeTaeT npaBo okasblBaTb MEAVMLMHCKUE YCMYyrM B rOCYyAapCTBEHHOW GONbHWLE, Haxogsen B
npowecce PeKOHCTPyKUMKM, npou3sBoaumon pynnoi. MockonbKy pexum perynvpoBaHus UeH OyaeT NpuMEeHATbCst NMUllb K 4acTu
Oyaywmnx MeauuMHCKUX YCyr, AnS onpeaenenus Toro, nognagaeT nv gorosop nog dencrteme MCPO (IFRS) 12 «KoHueccroHHble
COrnalleHns Ha npegocTaBneHne ycnyr», notpeboBanock npuMeHeHne npodeccroHanbHOro cyxaeHus. Mo MHeHno pykoBOACTBa,
06beM Takux yCcnyr SBMseTcs 3Ha4MTenNbHbIM U, criegoBaTenbHo, pynna npyMeHuna NnpuHLmMnbl, nanoxeHHsle B MCOO (IFRS) 12, n
oTpasuna npegonnarty no AaHHOMY AOroBOpY B KayeCTBE HemaTepuarbHblX akTMBOB. [pynna nmpu3HaeT BbIPYYKy OT BbIMOMHEHUS
CTpOUTENbHbIX PaboT MPOMOPLMOHANbHO CTENEHW UX BbIMOSIHEHMS (8 MMEHHO, Ha OCHOBaHWM PECypCHOro MeToda, NMpu KOTOPOM
BbIpyYKa OTPaXXaeTCsi UCXOASA U3 MOHECEHHbIX 3aTpart). [prMeHeHWe gaHHoro MeToga TpebyeT oT ['pynnbl OLEHKU NPOMOPLMOHAnbHbIX
BbIPYYKM M 3aTpaT. [pynna npuMeHsieT pecypcHbIi MeTof, NMOCKOMbKY CHMTAET, YTO CYLLUECTBYeT MpsAMas CBSA3b MEXAy pecypcamu
Ipynnbl 1 nepepayernt nNokynaTento KOHTPONS Haj ToBapamu unu ycnyramu. Ecnu BosHukaloT o6CcTosTEnbCTBA, KOTOPbIE MOTYT
M3MEHUTb NepBOHayarbHble OLEHKM BbIpyYkM, 3aTpaT unm obbema 3aBepLueHHbIX paboT, oueHku nepecmaTpuBatoTcs. [1ogobHble
N3MEHEHMS MOryT MPUMBECTU K YBEMNNYEHMWIO NN YMEHBLLEHUIO OLIEHOK BbIPYYKM UMK 3aTpaT 1 OTpaXaroTcs B Npubbiny unn ybbiTke B
TOM nepuoge, B KOTOPOM PYKOBOACTBY CTanu M3BECTHbI 06CTOATENbCTBA, NOBMeKWwWne 3a cobor nepecMoTp. 3a rod, 3aKoHYMBLUMIACS
31 gekabps 2019 roga, 'pynna npusHana BbIpy4Ky OT NPUMEHEHUSI METOAA CTEMNEHN rOTOBHOCTM paboT B pa3mepe 25 458 Tbic. eBpo
(Mpumeyarve 7).

4.2. OCHOBHbIe UCTOYHUKN HeoNnpeaeneHHOCTU B OLleHKax
OnpedeneHue cpoka apeHObl

[na uenen oueHkn 06sa3aTenbCTB Mo apeHae 'pynna onpegenseT CPok apeHabl Kak Nepuoa, apeHabl, He NoAnexawmi 4OCPO4YHOMY
npekpaLleHnio, BMeCcTe C NepnogamMun, Ha KOTopble PacnpoCTpaHAETCs Onuus MPOASIEHNS cpoka apeHabl, ecnu y [pynnbl umeeTcs
[ocTaToyHasi yBEPEHHOCTb B TOM, YTO OHa BOCMOSMb3YyeTCst AaHHON onuue, U nepvogaMm, Ha KOTopble pacnpoCTpaHsAeTcs onuus
npekpalleHue apeHabl, ecnu pynna 060CHOBaHHO yBepeHa, YTO He BOCMONb3yeTcs AaHHOM onuuei. MNpu oueHke Hanuums y Ipynnel
[OCTaTO4YHOW YBEPEHHOCTM B TOM, YTO OHa MCNOMNb3YeT NpaBo NPOANEHNS apeHbl N He UCMONb3yeT NPaBo MpeKpalLeHns apeHap,
PYKOBOACTBO Y4MTbIBAET BCe OTHOCALLMECs hakTbl U 06CTOATENBCTBA, KOTOPblE CnyXaT Ans [pynnbl 9KOHOMWUYECKMM CTUMYNOM B
nonb3y TOrO UMM WHOTO PEeLUEHUsl, B YWCIe KOTOPbIX MOXET ObiTb 3HAYMMOCTb WM OCTABLUMIACA CPOK MONE3HOro MCMoMb30BaHUs
ynyylleHnn apeHdoBaHHOro NMYLLIECTBA, CTpaTermiyeckme nnaxbl [pynnbl 1 NPOLUNbIA OMbIT B @HANOMMYHbIX 0OCTOATENbCTBAX.

Ob6ecuyeHeHue 2ydsuna
[Ons aHanu3sa rygsuna Ha npeaMeT o6ecLeHeHNsi NPOBOANTCS OLeHKa LLleHHOCTU UCMOMNb30BaHNUSA reHepupyowmx eauHnl, Komnanum,
K KOTOpbIM OTHeceH ryasun. Mpu pacyeTe LEHHOCTU Ucnonb3oBaHus KomnaHus oueHuBaeT Gyayluime NoTOKU AEHEXHbIX CPeacTs,

KOTOpble OXWAaeTCA Nnonyy4nTb OT reHepupyrLwnx eauvHud, n onpegendeT YMeCTHYH CTaBKy OUCKOHTUPOBAHUA ANA pacyeTa
,ClVICKOHTIApOBaHHOVI CTOMMOCTMW.
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4. CYLWUECTBEHHbIE CYXOEHUA N OCHOBHbLIE NCTOYHUKW HEONPEQENEHHOCTU B OLUEHKAX (MPOAOIMKXEHUE)

Hanoe Ha npu6bbinb

AO «Eponenckuii MeguumHekmin LeHTp» («kEMLU») n «lOponnan Oentan Centep» («HO[C») npyMeHsoT HyneByto CTaBKy Hanora Ha
npubbinb ¢ 1 aHBapsa 2011 roga («KOC» npumeHsanack Hynesas ctaBka Ao 1 sHBapsa 2014 roga) B cootBeTcTBUN C PepepanbHbIM
3akoHoM Ne 395-03 ot 28 nekabpsi 2011 roga Ha ocHoBaHuu . 1.1. ctatbn 284 Hanoroeoro kogekca Poccuiickon ®epepaumm, Yactm
8 ®epepanbHoro 3akoHa Ne 132-3 ot 7 umoHa 2011 roga u lNepeyHs obpas3oBaTenbHbIX U MEAMLMHCKMX MEepONpUsTUi,
OCYLLIECTBNSIEMbIX OpraHM3auusiMm, MMELWUMM NpaBO Ha MPUMMEHEHWE HYNEBOW CTaBKM Hamnora Ha npubbinb, YTBEPXOEHHOro
MocTtaHoBnenvem lMpasutensctea P$ Ne 917 ot 10 Hosbpsi 2011 roaa.

MepeyeHb MeguuMHCKMX ycnyr, okasbiBaemblx EML,, cooTBeTcTByeT [MepeyHio obpasoBaTenbHbIX U MEAULIMHCKUX MEepOnpuaTUi,
OCYLLIECTBIISIEMbIX OpraHM3auusiMy, UMeLLMMU NpaBo Ha OCYLLECTBIIEHVE AeSTENbLHOCTU MO HYNEBOW CTaBKe Harora Ha npubbinb,
yTBepxaeHHomy [octaHoBnenvem [Mpasutensctea PP Ne 917 ot 10 Hosibps 2011 ropa. B coorBeTcTBUM C 3TUM [epedvHem
MeaVLUMHCKME YCIyr oTpaxatTcs Ha oTgenbHom cyete 9000.

CornacHo gencTteyloleMy 3akoHogaTenbcTBy Poccuiickon ®epepaumn, npaBo NMPUMEHEHWS HyNeBOW CTaBKM Hamora Ha npubbinb
ocTaeTcs B cuile v nocne Aatel (MKCUPOBaHUS.

000 «CoumnanbHas Crniyxx6a «[MOMOLLHUK» NPUMEHSAET HyNeBYIO CTaBKy Hanora Ha nNpubbinb B COOTBETCTBUM C MYHKTOM 5 cTaTtbn 284
HanoroBoro kopekca Poccuiickon ®egepaumm 1 nyHkTom 2 ctatbn 2 GegepanbHoro 3akoHa Ne 464-93 ot 29 nekabps 2014 roga. B
COOTBETCTBUM CO cTaTben 2 PegepanbHoro 3akoHa Ne 210-®3 ot 26 mona 2019 roga npaBo NPMMEHATL HYNEBYO CTaBKy Hamora Ha
npubbinb OocTaeTcs B cune 1 nocne Aatbl PUKCMpoBaHuS.

YuuTtbiBas BbiwensnoxeHHoe, EML| n OO0 «CoupnanbHasa Crnyx6a «MOMOLLHUK» BbINOMHANN OLEHKY OTNOXEHHbIX HArloroBbIX akTMBOB
n 0b6sa3aTenbCcTB No coctosHuio Ha 31 aekabpsa 2019 roga n 31 gekabps 2018 roga Ha oCHOBE HyNeBOW CTaBKU Hanora Ha nNpubbInb.

5. OBbEAWHEHUA BUSHECA
5.1. NMpuobpeTeHHbIe goYepHUe NpeaAnpPUATUA

28 nioHs 2019 ropa Mpynna npuobpena 50,1% ponu BnageHns OO0 «MeactaTyc» B AEHEXHOM BblpaXeHUM Ha cyMMy 697 TbiC. €BpO
y Tpetbux nuy. Komnanus «Mepctatyc» Obina npuobpeTeHa € Lenbilo AanbHeMWwero paclumpeHus gesartenbHoctu [pynnbl u
NPOABWMXEHNS MEOULIMHCKNX YCITyT.

25 HosI6ps 2019 roga m 11 Hosbps 2019 roma [pynna npuobpena 33,3% u 61,7% (COOTBETCTBEHHO) AONM BRageHus
00O «TonaToMKNUHUK» 3a 98 ThIC. €BpO B pamMKax PEernoHanbHOro paclumpeHus aesTtenbHocTu [pynnbl B obnactn neyenus
OHKonoruyecknx aabonesaHui.

6. UHO®OPMALUA NO CETMEHTAM

Mpw onpegeneHun onepaumnoHHbIX CEerMeHToB [pynnbl pyKOBOACTBOM aHanM3vnpoBanack MHopMaLuus, perynsapHo npegoctaBnsemas
BbICLIEMY OpraHy OrnepauuoHHOro YynpaeneHus [pynnbl ANA OUEHKU pe3ynbTaToB AEATENbHOCTM W MNPUHSATUSA pelleHuid o
pacnpegeneHnn pecypcoB. Ha OCHOBaHWUM A@aHHOro aHanu3a pyKOBOACTBO MPULLIO K BbIBOAY, YTO pynna nMeeT oAuH NepBUYHbIN
OTYETHBIN CEerMeHT, KOTOpbI NpeAcTaBnaeT cobon okasaHue MeAUUMHCKUX ycnyr. [pynna umeeT oAuH OnepauvoOHHbIA CEerMeHT
(ycnyrn no yxogy 3a MOXUMbIMU MOAbMM), KOTOPbIA HE COOTBETCTBYET KOMMYECTBEHHLIM MOPOroBbIM 3HAYEHWSIM ANSt OTAEMbHON
oTyeTHocTH (cMm. Mpumevanust 23 n 7).
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7. BbIPYYKA
loa, lopg,
3aKOHYMBLUMIACA 3aKOHYMBLUMIACA

31 pekabps 31 pekabps

2019 ropna 2018 ropa

ThbiC. €BpPO ThbiC. €BpPO
BbIpy4yka OT okaszaHus ycryr — N0 OCHOBHbIM BUAAM:
AmbynaTtopHoe neyeHvie 135 325 128 484
CrauuoHapHoe nevyeHue 69 525 55 039
Bbipyyka OT BbINONHEHWS CTPOUTENbHbIX paboT 25 458 -
Yxoa 3a NoXunbiMy nogbmu 13 400 9 566
Yxopn Ha gomy 604 574
AnTeuHble Npoaaxu 469 448
Mpoyee 422 509
Utoro 245 203 194 620

Bblpy‘-IKa OT OKasaHusa ycnyr no yxogy 3a noXurnbiMy NtogbMu NpU3HaeTcsd B TeHeHne onpeaeneHHoro nepmoaa BpeMeHu, a Bblpy4ka
OT OKa3aHuA OPyrux ycnyr oTpaxaetcq B onpeaeneHHbIn MOMEHT BpeMeHU / B MOMEHT npoaaxmu.

Bblpyyka OT BbIMOMHEHUs CTpPOUTENbHBLIX pPaboT Obina npu3HaHa B COCTaBe yyeTa HeMaTepuarnbHOro akTMBa MO KOHLECCUM
(Mpumeyanwne 15).

Mo coctosiHmio Ha 31 gekabps 2019 1 2018 rogos y 'pynnbl OTCYTCTBYIOT HEeMoralleHHblE akTVBbI U 06583aTensCTBa No 4OroBopam,

OTPaXeHHble B KOHCONMMAUPOBAHHOM OTYeTe O (PUHAHCOBOM MOMOXEHWMN.

8. CEBECTOUMOCTb PEAITU3OBAHHBLIX MEONLMHCKUX YCNYT U NPEMAPATOB

lon, lon,
3aKOHYMBLUMIACA 3aKOHYMBLUMIACA

31 pekabps 31 pekabps

2019 rona 2018 rona

ThIC. €BpO ThIC. €BpO
3apaboTHas nnata 1 B3HOChI Ha coumanbHoe obecneveHne 70 456 62 310
MeanumHckme npenapaTtbl U MEAULMHCKOE 0BCNyXUBaHNe NauMeHToB 27 574 16 900
CebecToMMOCTb BbIMOMHEHHbIX CTPOUTENBHBIX paboT 24 245 -
AmMopTU3aLmsi OCHOBHbIX CPeacTB 16 001 12 991
AyTCOpCHHIoBbIE yCryru 7523 6 662
TexHuuyeckoe obcnyxmnsaHve 06opyaoBaHUsS 3759 3767
TexHun4eckoe o6cnyxmBaHue NOMELLEHNI 2178 1370
MepavumHckue ycnyrv no cybnoapsay 1921 1348
KommyHarnbHble ycnyrn 1239 1225
X034a/CTBEHHbIE TOBApbl N KaHLeNspus 1122 950
Ycnyru B obnactu 6e3onacHocTu 705 603
Pacxogbl no apeHae, He npuBoasiLLMe kK 06pa3oBaHuWio akTVBOB B hopme npasa 446 231
nosib30BaHuA
Ycnyrn B 06nacti MHOpMaLMOHHBIX TEXHOMONIA 405 239
AmMopTu3aumsa HemaTepuanbHbIX akTUBOB 299 222
Mpouee 1466 1290
WToro 159 339 110 108

CTpoka «AyTCOPCUHIOBbLIE YCIYr» BKIOYAET YCIyrn NpayeyHoi, CekpeTapei, NepeBoAYMKOB, MHXEHEPHbIE U MpoYne yCryru.

9. KOMMEPYECKUE PACXOAbI

lNopa, loa,
3aKoH4YMBLLUUCA 3aKOH4YuBLUMUCA

31 pekabps 31 pekabps

2019 ropa 2018 ropna

ThbiC. €BpO ThbiC. €BpO
Pacxogbl Ha peknamy 2544 2023
AreHTCKMe Bo3HarpaxaeHus 1093 1037
3apaboTHas nnata u B3HOChI Ha coumarnbHoe obecnevyeHne 1061 937
AMoOpTU3aLmsi OCHOBHbIX CpPeacTB 41 31
AmMopTU3aLms HemaTepuarnbHbIX aKTUBOB 24 22
Mpouee 46 52
UTtoro 4 809 4102
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10. OBLLEXO3AUCTBEHHBIE U ADMUHUCTPATUBHBLIE PACXOAbI

lop, lop,
3aKOH4YMBLUMUCSA 3aKOH4YMBLUMUCSA

31 pekabps 31 pekabps

2019 roga 2018 roga

ThbiC. €BpPO ThbiC. €BPO
AyTCopCuKHroBble ycnyru 5 346 4770
3apaboTHas nnaTa 1 B3HOChI Ha coumarnbHoe obecneveHne 2245 1598
Mpoyne Hanorn 2012 1805
BaHkoBCKkMe KOMUCCUM B pamKax TekyLLen AeaTenbHOCTH 1542 1297
Pacxogbl no npoektam 838 1927
lMpodeccroHanbHble ycnyru, BKIOYas BO3HArpaxxaeHne 3a ayauTopekue ycnyru 607 549
AMOpPTU3aLmMa OCHOBHbIX CPeacTB 351 318
N3meHeHne pe3epBa noa oxuaaemble KpeanTHble YObITKM 348 (189)
Pacxoabl Ha KOHCaNTUHIOBbIE U MHADOPMAaLMOHHBIE YCIyTn 172 227
AMOpTU3auma HemaTepuarnbHbIX aKTUBOB 110 81
ApX1BHOE XxpaHeHue 83 143
Pacxogbl no apeHae, He npuBoasiLLMe kK 06pa3oBaHWi0 akTUBOB B (hOpMe npaBsa 58 49
nonb30BaHUs
Ycnyru B obnacti nHopMaLMOHHbIX TEXHOMOTUIA 35 23
TexHuuyeckoe obcnyxnaHve 06opyaoBaHUS 13 19
Mpoyee 996 762
UTtoro 14 756 13 379

Pacxogbl Ha ayTCOPCUHIOBbIE YCIyri BKIOYatoT B cebsi ycnyrn Byxrantepckoro yyeta, (pMHaHCOBOro KOHTPONS 1 ynpaBreHust.

BosHarpaxpeHve ayauTopa 3a npefocTaBfieHHble [pynne ycnyrm Mo npoBedeHulo obsA3aTenbHOro ayauta  BKOYEHbl B
«MpodpeccuonanbHble yenyr» n coctasnsAoT 159 Toic. eBpo (B 2018 roagy: 101 ThiC. €BpO).

11. NIPOYUE OOXOAObl/(PACXOAbI), HETTO

loa, lNon, 3aKOHYMBLUMIKCA
3aKOHYMBLUMIACA 31 pekabps
31 pekabps 2018 ropa
2019 ropa ThIC. €BPO
ThIC. €BPO
Mpouue poxoabl
Pesepsbl (MpumeyaHue 28) 2149 -
CnuncaHve KpeanTopCcKON 3aJ0IMKEHHOCTUN (MCTEYEHNe CpoKa NCKOBOW AaBHOCTW) 161 369
[loxoabl OT pacTop>xeHVs 4OroBopoB 06 apeHae - 14
[oxoabl OT MPOAAXM OCHOBHbIX CPeACTB 13 29
Mpouee 108 66
WToro npoune goxopbl 2431 478
Mpouue pacxoabl
CnucaHve HeBo3melyaemoro HOC (141) (957)
CnncaHve OCHOBHbIX CpeacTB (185) (100)
Pacxoabl Ha npogaxy OCHOBHbIX CPEACTB 2) (6)
Mpoyee (223) (200)
UToro npoume pacxoabl (551) (1 263)
WToro npouune goxoabl/(pacxoabl), HETTO 1880 (785)
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12. ®PMHAHCOBbIE 0OXOAbl U PACXObI

lopn, lop,
3aKOH4YUBLUMUCA 3aKOH4YMBLUMUCSA

31 pekabps 31 pekabps

2019 ropa 2018 roga

ThiC. €BPO ThIC. €BPO
®PuHaHcoBble [oXoAabl
MpoueHTHbIe Aox0abl N0 GAHKOBCKMM Aeno3uTam 178 282
[MpoueHTHble 4oxoabl OT AUCKOHTUPOBAHMS 4ONTOCPOYHON 4eGMTOpPCKON 44 129
3a00/MKEHHOCTN
UTtoro domHaHcoBbLIe AoxoAbl 222 411
®duHaHcoBbIe pacxoabl
MpoueHTHbIe pacxoAbl NO KpeaMTam v 3aimam (7 637) (4794)
PuHaHcoBbIE pacxoapl, CBs3aHHbIe ¢ 06s3aTenbCTBamuy Mo apeHae (3179) (3 120)
3a BblYEeTOM: KanuTanuanpoBaHHbIx 3aTpaT (Mpumeyanue 15) 2 552 5 266
MpoueHTHbIe pacxoAbl B CBSA3W C MOralleHnem A0nroCpOYHOV KpeaMTOPCKOM (877) (117)
3a[0MMKEHHOCTH
WToro comHaHcoBbIe pacxoabl (9 141) (2 765)
UTtoro comHaHCcOBbLIe pacxoAbl, HETTO (8 919) (2 354)

Mo cocTosiHmio Ha 31 pekabps 2019 n 2018 rogoB cpeaHEB3BELLEHHAsn CTaBka kanutanusauumn no 3aeMHbiM CpeAcTBaM cocTaBua
8,64% 1 12,5% rogoBbIX, COOTBETCTBEHHO.

13. PACXOAbl MO HAJOrY HA NPUBLIIb

Hanor Ha npuGbInb, oTpaXeHHbIN B cOCcTaBe NPUObLINK UNK yobiTka

Fop, Fop,
3aKOHYMBLUMIACA 3aKOHYMBLUMIACA

31 pekabps 31 pekabps

2019 rona 2018 rona

ThIC. €BpO ThIC. €BpO
Pacxopn no Tekywemy Hanory Ha npubbinb 47) (10 692)
Hoxopa/(pacxoapl) N0 OTNOXEHHOMY Hanory Ha npubbinb 3994 (4577)
Hoxop/(pacxoabl) No Hanory Ha NpuGLINb 3947 (15 269)

B Poccuiickon ®epepaumn crtaBka Hamora Ha npubbinb ycTaHoBneHa B pa3mepe 20%. CtaBka Hamora Ha npubbinbe Ha Kunpe
cocrasnseT 12,5%, B [mbpantape — 0%, Ha BpuTtaHckux BupruHckmx octpoBax — 0%.

Hwxe npeacTaBneHa ceepka nNpmbbinu Ao HanoroobnoxeHws 3a rod U pacxofoB No Hanory Ha NpubbInb:

Fop, Fop,
3aKOHYMBLUMIACA 3aKOHUYMBLUMIACA

31 pekabps 31 pekabps

2019 ropa 2018 ropa

TbiC. €BpPO TbiC. €BpPO
MpnbbINbL Ao ynnaTbl Hanora Ha NpuobbLINb 55571 66 938
Pacxopn no Hamory Ha NpubbIinb, pacC4YMTaHHbIN MO YCTAHOBIIEHHOW 3aKOHOM CTaBKe (11 114) (13 388)
B P® 20%
BnusiHne goxopa, obnaraeMoro Hanorom Ha npubbinb no craske 0% 12 401 15 293
HenpuaHaHHblEe OTNOXEHHbIE HANoroBble aKTUBbI (1 876) (1854)
YaepKaHHbIN Hanor Ha AMBMAEHAbI - (10 654)
HepacnpepeneHHas npubbinb AOYEPHUX NPEAnpUATUA 4 546 (4 467)
HanoroBbin achdekT pacxodos, He NMPUHUMaeEMbIX K BblHETY Ans Lenemn (20) (199)
HanoroobnoxeHus
Pacxopbl no Hanory Ha NpubbINb 3947 (15 269)
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13. PACXO[Abl NO HANOry HA NPUBbIJb (MPOAOJNKEHME)

HanoroBbin Sq)(bEKT BPEeMEeHHbIX pa3Huy, npuBellnx K BO3HUKHOBEHUIO OTJIIOXEHHbIX HanoroBbliX akTUBOB U 0693aTeﬂbCTB, no

cocTosiHuio Ha 31 gekabps 2019 n 2018 rogoB NpeacTaBrieH HUXKE:

lon, 3akoHYMBLUMIACA

O'rpa)KeHo B oT4yeTe O

AdrbekT nepecyeTa B

oA, 3akoHUYMBLUMIACA

31 pekabps npuGbLINAX K y6bITKax BanoTy 31 gekabps

2018 roga TbIC. €BPO npeacTaBneHus 2019 ropa

TbiC. €BPO OTYETHOCTH TbiC. €BPO

TbiC. €BpPO

AKTUBbBI:
HanoroBble y6bITKM, NEpEHECEHHbIE Ha 656 (694) 65 27
6yayLime nepuoabl
Ob6s3aTenbCTBa NO apeHae 2690 (94) 388 2984
OueHouHble pe3epBbl 7 1) 6
Mmozo akmuesi do e3aumo3adyema no 3353 (789) 453 3017
Hanozam
B3anmosaueT no oTnoxeHHOMyY Hanory (3123) 736 (423) (2 810)
Mmoeo akmuebi nocne e3aumosavyema rno 230 (53) 30 207
Hanozam
Obs3aTenbcTBa:
OcHoBHble cpeAcTBa (4 393) 237 (628) (4 784)
HepacnpeaeneHHasi npubbinb/(y6biTok) (4 144) 4546 (402) -
[04EPHUX MPEANPUATUN
Mmoezo o6s13amenbcmea o (8 537) 4783 (1 030) (4 784)
e83aumo3ayema o Hajozam
WToro o6s3aTenbCcTBa A0 B3avmo3adeTa no 3123 (736) 423 2810
Hanoram
Mmozo o6s13amenbcmea nocne (5414) 4047 (607) (1974)
e83aumo3ayema o Hajozam
YucTbI OTNOXEHHbIN Hanor nocne (5 184) 3994 (577) (2767)

e3aumMosaydyema rno Hasiio2am

oA, 3akoHuYMBLUMIACA

OTpaxeHo B oT4eTe O

AdhekT nepecyeTa B

oA, 3aKoHYMBLUMACA

31 pekabps npuGLINAX M y6bITKax BanwoTy 31 pekabps

2017 ropa TbIC. €BPO npeacTaBneHus 2018 ropa

TbiC. €BPO OTYETHOCTH ThbiC. €BPO

TbiC. €BPO

AKTUBbBI:
HanoroBble yBbITkW, NEPEHECEHHbIE HA 955 (186) (113) 656
6yaywme nepuoabl
O6s3aTenbCTBa NO apeHe 3286 (171) (425) 2690
OueHouYHble pe3epBbl 86 (72) @) 7
WToro akTuBbl A0 B3aMmo3ayeTa no 4 327 (429) (545) 3353
Hanoram
B3aumo3sayeT no oTnoxXeHHOMy Hamnory (3831) 212 496 (3123)
WToro akTusbl nocne B3aumosayeTa no 496 (217) (49) 230
Hanoram
Ob6s3aTenbcTBa:
OcHoBHble cpefcTBa (5411) 319 699 (4 393)
HepacnpepeneHHas npubbinb/(HEMOKPbITbIN - (4 467) 323 (4 144)
yObITOK) OYEPHUX NPeanpUsTUn
UTtoro ob6si3aTenbcTBa O B3aMMo3ayeTa (5411) (4 148) 1022 (8 537)
no Hanoram
WToro o6si3aTenscTBa 40 B3aMmo3ayeTa no 3831 (212) (496) 3123
Hanoram
WUTtoro ob6sizaTenscTBa nocne (1 580) (4 360) 526 (5 414)
B3auMmo3ayeTa Mo Hanoram
YucTbI OTNOXEHHbIN Hanor nocne (1 084) (4 577) 477 (5 184)

B3aMmo3ayeTa no Hanoram
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13.

14.

PACXO[AbI NO HANOry HA NPUBbIJb (MPOAOJKEHUE)

B Teuenue 2018 roga BbinnaveHHble AvBUAEHOblI obnarancb HaMoroM y UCTOYHMKa Bbinnatel B pa3mepe 15%. Mpynna npusHana
OTNOXEHHbIEe Harnorosble 0653aTenLCTBA B OTHOLLEHUW HepacnpeaeneHHon npmbbinu EML, nockonbky cyllecTByeT BEpOATHOCTb TOrO,
4YTO BpeMeHHasi pasHuua, cBasaHHasi ¢ uHeectuumsmm B EMLL, He 6yneT BoccTaHoBneHa B 0603puMom ByayLuem.

Ipynna oueHuna BO3MOXHOCTb BO3MELLEHUS OTIOKEHHbIX HaroroBbiX akTUBOB, OTHOCALLMXCS K HamorosbiM yObiTkam, W npuHsana
pelleHve He Npu3HaBaTb OTNOXEHHbIE HArNoroBble akTUBbI, CBA3aHHblE, OTHOCSLLMECS K HamnoroBbiM ybbiTkam, KoTopble He OyayT
ncnonb3oBaThes B byayLem, B paamepe 1 876 Tbic. eBpo no cocTtosiHuio Ha 31 aekabps 2019 roaa (Ha 31 pekabpsi 2018 ropa: 853 ThiC.
eBpo).

C 2017 ropa 'pynna mMoxeT NpoBecTn B3aumo3zadyeT Makcumym 50% Hanoroobnaraemoi npubbinu Kaxaon AovepHern KoMnaHum 3a
CYeT HaKOMMEHHbIX HAnoroBbIX YObITKOB, NepeHeCeHHbIX Ha byaylume nepuodbl, Npyu 3TOM Nepuog nepeHoca HanoroBbiX yObITKOB
[pynnbl He orpaHu4eH (nocne BHeceHUs nonpaBok B Hanoroswin kofgekc Poccuiickon defepauum, BCTYNUBLLNX B cuny ¢ 1 sHBaps

2017 roga).

OCHOBHbIE CPEJICTBA

TbIC. €BPO 3paHuAa u 3emns MeauuuHckoe n Mpouee He3aBeplieHHoe WUToro
npoyee CTPOUTENbCTBO

obopyaoBaHue
MNMepBOHa4YanbLHasA CTOUMOCTb
OcTaTok Ha 1 AaHBapsa 2019 roga 112 303 51 726 19 790 2 900 186 719
MprobpeTeHne foYepHero NpeanpusTUsS - - - 466 466
MocTynnenuns - - - 44 562 44 562
MepeBeeHO 13 He3aBepPLLUEHHOTO
cTpouTenbcTBa 6 240 4590 1575 (12 405) -
BblbbiTHS (743) (1 411) (480) - (2 634)
OdbdpekT nepecyeTa B BanioTy
npeacTaBneHnst OTYETHOCTH 16 788 7694 2939 1897 29 318
Mo cocTosHuio Ha 31 aekabps 2019 ropa 134 588 62 599 23824 37 420 258 431
HakonneHHas amopTusauus
OcTtaTtok Ha 1 asnBaps 2019 roaa 23 988 26 205 8 876 - 59 069
AMOPTU3aLMOHHbIE OTYUCNEHUS 7 609 6 327 2 457 - 16 393
Cnu1caHo npu BbIGbLITUN aKTUBOB (713) (1 340) (407) - (2 460)
OdbdpekT nepecyeTa B BanioTy
npeacTaBneHnst OTYETHOCTU 3917 4 052 1 390 - 9 359
Mo cocTosHuio Ha 31 aekabps 2019 ropa 34 801 35244 12 316 - 82 361
BanaHcoBas cToMmMocTb
Mo cocTosHuio Ha 31 aekabps 2019 ropa 99 787 27 355 11 508 37 420 176 070
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14. OCHOBHbIE CPEACTBA (MPOAOJTKXEHUE)

TbiC. €BPO 3paHuA u semns MeavumHckoe n Mpoyee HesaBeplueHHoe Wtoro
npoyee CTpOUTENbLCTBO

o6opyaoBaHue
MepBoHayanbHaA CTOMMOCTb
OcTtaTtok Ha 1 AsHBapsa 2018 roaa 97 203 51 865 21 396 21 455 191 919
MocTynnenunsa - - - 22 351 22 351
KanutanuaunpoBaHHble 3aTpaThbl No 3anmam - - - 1551 1551
MepeBeneHo 13 He3aBeEPLLEHHOTO 31223 7942 1656 (40 821) -
cTpouTenbcTBa
Bbi6biTHA (979) (638) (312) - (1 929)
OdbhekT nepecyeTa B BanioTy (15 144) (7 443) (2 950) (1 636) (27 173)
npeAcTaBneHNst OTYETHOCTU
OcTtaTtok Ha 31 aeka6psa 2018 roga 112 303 51726 19 790 2900 186 719
HakonneHHass amopTu3auus
OcTaTtok Ha 1 asHBaps 2018 roaa 22 449 25 052 8329 - 55 830
AMOpPTU3aLMOHHBIE OTHYNCTIEHNS 5825 5422 2093 - 13 340
CnuncaHo npu BbIOLITUN aKTMBOB (939) (578) (306) - (1823)
OdbdpekT nepecyeTa B BanioTy (3347) (3691) (1 240) - (8 278)
npeAcTaBneHNst OTYETHOCTU
OcTaTok Ha 31 aekabpsa 2018 rona 23 988 26 205 8876 - 59 069
BanaHcoBas ctoumocTb
Mo cocTosiHuio Ha 31 aekabps 2018 ropa 88 315 25521 10914 2900 127 650

B 2019 rogy OOO «CeHwuop pynn ManaxoBka» npuobpeno u pekoHCTPyMpoBarno repuatpuyeckuin LeHTp Ha Cenerepckol ynuue
o6Luern 6anaHcoBOWM CTOMMOCTbIO 2 281 ThiC. €BpO.

B TeueHune 2019 roga nocTynneHuss o6opyaoBaHNs OTHOCATCA B OCHOBHOM K 3aKyrnke OcCHalleHusi U obopyaoBaHns Anst 6onbHULbI
Ne63 no [JoroBopy KoHueccum (cM. MNpumedaHue 15), koTopasi HAXOAMTCS B MPOLIECCE PEKOHCTPYKLMM.

B 2018 roagy 6bin BBeAEH B 3KCMnyaTauuio peabunutaumoHHo-repuaTpudecknin LeHTp «>KykoBka» ¢ 6anaHcoBomn ctonMocTbio 24 487
ThIC. €BpPO.

B TeyeHue otyeTHOroO nepuoaa prnna nposena aHanuMa BO3MeLLaeMON CTOMMOCTU OCHOBHbIX cpeacTs. Y6bITKOB OT 06ecLeHeHus!
NPpU3HaHoO He 6bIro.
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14. OCHOBHbIE CPEACTBA (MPOAOJTKXEHUE)

14.1. AkTnBbI B (hopme npaBa nonb3oBaHUsA

Cymmbl, packpbiTble B [pyMevaHun 14 Bbllle, BKOYAKT akTuBbl B dOpMe npaBa MoNib30BaHWs, BO3HMKAIOLWIME NO 3aKIMOYEHHBIM
pynnon cornaweHusim no apeHge. Hwxe npefacTaBneHo ABWXEHME AaHHbIX aKTUBOB 3a rofpl, 3akoHumBlunecs 31 gekabps 2019 u
2018:

3paHusa
TbiC. €BPO
MepBoHayanbHaA CTOMMOCTb
OcrtaTok Ha 1 suBapsa 2019 roaa 33 526
MocTynnenunsa 1167
BbIbbiTHS (743)
OdbpekT nepecyeTa B BanioTy NpeacTaBneHns 0TYETHOCTH 4912
Mo cocTosiHuio Ha 31 gekabps 2019 roga 38 862
HakonneHHasa amopTusauus 7153
OcTaTok Ha 1 AaHBapsa 2019 roga
AMOpPTU3aLMOHHBIE OTHYNCTIEHNS 3277
CnucaHo npu BbIGbLITUN aKTMBOB (743)
OdbdpekT nepecyeTa B BanioTy NnpeacTaBneHns 0TYETHOCTH 1159
Mo cocTosiHuio Ha 31 aekabps 2019 ropa 10 846
BanaHcoBas ctoumocTb
Mo cocTosiHuio Ha 31 gekabps 2019 roga 28 016
3paHuna HesaBeplieHHoe Utoro
CTPOUTENbCTBO
TbiC. €BPO
MepBoHavYanbHas CTOUMOCTb
OctaTtok Ha 1 sHBaps 2018 roaa 16 596 16 882 33478
MocTynnexHus 4381 - 4381
KanutanuampoBaHHble 3aTpaThl Mo 3animam - 1551 1551
MepeBeneHo 13 He3aBepPLUEHHOIO CTPOUTENLCTBA 17 324 (17 324) -
BbI6biTHS (978) - (978)
OdbdpekT nepecyeTa B BanioTy NpeAacTaBneHns 0TYETHOCTH (3797) (1 109) (4 906)
Mo cocTosiHuio Ha 31 aekabps 2018 ropa 33 526 - 33 526
HakonneHHas amopTtusauusa
OcTaTtok Ha 1 asHBaps 2018 roaa 6 500 - 6 500
AMOpPTU3ALMOHHBIE OTHYNCTIEHUS 2576 - 2576
CnucaHo npu BbIBbITUM aKTUBOB (938) - (938)
OdbdpekT nepecyeTa B BanioTy NpeacTaBneHns 0T4ETHOCTH (985) - (985)
Mo cocTosiHuio Ha 31 aekabps 2018 ropa 7 153 - 7 153
BanaHcoBas ctoumocTb
Mo cocTosHuio Ha 31 aekabps 2018 ropa 26 373 - 26 373

Wmetowmecs y Mpynnbl o6si3aTenscTBa no apeHae (cM. Mpumevarue 24) obecneyeHbl NPeACTaBNEeHHbIMA BhILIE aKTUBamMu B hopme
npaea nosnb30BaHusl.
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15. HEMATEPUAIbHbIA AKTUB MO KOHLIEECCUU

16.

B 2013 rogy 6bin 3akntoveH [JoroBop koHUeccun mexay EBponeiickum meanumnHckum LeHTpoM («KoHueccroHepy») u ropogom Mocksa
B nuue [enapTameHTa ropofckoro umyuiectsa ropoga Mocksbl («KoHUeaeHT»), no koTopomy KoHueccuMoHepy nepefaeTcs 3gaHune
ropogckon 6onbHuubl Ne63. Mo goroeopy pynna nonyyaeTt AONrOCPOYHOE NPaBOo OKa3biBaTb B GOMbHULE MEAMLIMHCKME YCyru nocne
ee PeKOHCTPYKUMK 3a cyeT cpeacTs pynnbl. Cpok apeHAbl N0 KOHLECCMOHHOMY cornalueHuio uctekaet B 2062 roay.

Ipynna obsizaHa oka3blBaTb OOMbLUY0 YacTb MEAMUMHCKMX YCNyr Mo nonucam o6s3aTenbHOro MeauUMHCKOro CTpaxoBaHWus Mo
perynupyemMbiMm Tapudam. B To xe Bpems, [pynna MoxeT oka3sblBaTk YCIyrv PO3HUYHBIM KNTMEHTaM Ha Heperynnpyemon KOMMepyeCcKon
OCHOBE.

Bonblias yacTb akTMBa No KoHuUeccuu (NpeacTaBneHHasi B CTpoke «BHeoBGOpOTHBIN akTMB MO KOHLECCUM» KOHCONMUAMPOBAHHOIO
oT4yeTa O (HVMHAHCOBOM MOMNOXeEHWN) NpeacTasBnsana cobow npeponnaty, ynnadeHHyio KoHuepeHTy no porosopy. o cTpoke
«MocTynneHus» ykasblBanucb pacxofpl, CBA3aHHbIE C pa3paboTKOM KOHUENUMK, U NpoYMe HermocpeaCTBEHHO OTHOCALLMECS K Hen
pacxoppl, KOTopble yKa3biBanuch kak BHEOOOPOTHbIN akTMB MO KoHLeccuu B paamepe 25 961 Toic. eBpo Ha 31 aekabpsi 2018 roaa, a
TaKke Kak HemaTepuanbHbI aKTUB MO KOHLECCUM (B KOHCONMMAMPOBAHHOM OTYeTe O hMHaHCOBOM nonoxeHun) B 2019 roay B cBA3N C
aKTVBHbIMW CTPOUTENbHLIMU paboTamu 1 BO3MOXHOCTBIO OnpeferieHnst CTaaum 3aBepLUIEHHOCTM CTPoUTerNbHbIX paboT B BornbHuLe.

B 2019 rogy pynna kak y4acTHUK KOHLIECCMOHHOrO COrnalleHVss MpuaHana BbIPyyKy W 3aTpaThbl, CBA3AHHbIE CO CTPOUTENbHBIMW
ycnyramu, B cootsetctBun ¢ MCPO (IFRS) 15 (Mpumeyanusa 7, 8). PykoBOACTBO y4rio BbIpYYKy M 3aTpaTbl Ha CTPOUTENBLCTBO C
MCMONb30BaHWEM MeToda OnpefderieHns CTeneHn T[OTOBHOCTM paboT. [loMuMMO BbIpyY4kM OT CTPOUTENbCTBA, CTOMMOCTb
HemaTepuanbHOro akTuea Mo KoHLeccun bbina cdhopMupoBaHa 3a cyeT npegonnatel No CornalieHnio 1 aBaHCcoB, BbIMNaYeHHbIX B
CB$31 C 4aCTbl0 BbINOMHEHHbIX CTPOUTENBHBIX PaboT.

TbIC. €BPO
MepBoHavYanbHas CTOUMOCTb
OcTaTok Ha 1 aHBapsa 2019 roga -

PeknaccucdmumpoBaHo 13 BHEO6OPOTHOrO akTMBa Mo AOroBOpY KOHLLECCcHm 25961
MocTtynnexHus 23164
KanutanuampoBaHHble 3aTpaThl Mo 3animam 6 333
OdbdpekT nepecyeTa B BanioTy NpeacTaBneHns 0TYETHOCTH 2 475
OcTaTtok Ha 31 aeka6ps 2019 rona 57 933

BanaHcoBas cToMmocTb
Mo cocTosiHuio Ha 31 aeka6ps 2019 ropa 57 933

Ctpoka «ABaHCbl, ynnayeHHble 3a BHEOOOPOTHbIE aKTMBbI» KOHCONMAUPOBAHHOIO OTYeTa O (PUHAHCOBOM MOMOXEHWUWN BKITHOYAOT
aBaHCbl N0 HeMaTepuanbHOMY akTMBY B pamkax [loroBopa koHueccun B pasmepe 6 886 Tbic. eBpo no coctosHuio Ha 31 aekabps 2019
roga.

Crtpoka «ABaHCbl, ynnayeHHble 3a BHEOOOPOTHbIE aKTMBbI» KOHCONMWAUPOBAHHOIO OTYeTa O (PMHAHCOBOM MOMOXEHWUU BKIIHOYaKT
aBaHCbl N0 HeMaTepuanbHOMY akTMBY B paMkax [loroBopa koHueccum B paamepe 7 797 Tbic. €Bpo Mo cocTosiHuio Ha 31 aekabpst 2018
ropa.

ryoBun
ThIC. €BPO

MNMepBOHaYanbLHasA CTOUMOCTbL

OcTtaTtok Ha 1 AsHBapsa 2018 roaa 29 478
OdbdpekT nepecyeTa B BanioTy NpeacTaBneHns OTYETHOCTH (3930)
OcTtaTtok Ha 1 sHBaps 2019 roaa 25 548
OdbdpekT nepecyeTa B BanioTy NpeacTaBneHns 0TYETHOCTH 3728
OcTtaTtok Ha 31 aeka6psa 2019 roga 29 276

34



KOMIMAHUSA «IOHAWTEQ MEOUKAT MPYI KU TIMMUTER» (UNITED MEDICAL GROUP CY LIMITED) U JOYEPHUE NPEQNPUATUA

NMPUMEYAHUA K KOHCQHVI,EI,I/IPOBAHHOVI ®UHAHCOBOW OTYETHOCTHU
3A 04, 3AKOHYUBLLUNUCA 31 OEKABPA 2019 TOOA

16.

17.

ryaBun (NPOOOIMXEHMUE)

OmHeceHue 2ydeurna k eQUHUUaM, 2eHepupyrowumMm 0eHexHble cpedcmea

[ns uenen npoBepky aKTMBOB Ha obecLieHeHne ryaBun Bbin OTHECEH K reHepupytoLle eanHule «MeauumHckue yenyrny.
Exe200Hasi npoeepka Ha npedmem obecueHeHus1

B TeuyeHue cbvmchosoro roga prnna oueHuna so3mMmellaeMyro CTOMMOCTb ryasuna 1 He BbiaBUna oGecueHeva.

Bo3smellaemass CTOMMOCTb reHepupylolen eavHWUbl OnpedenseTcs Ha OCHOBaHWM pacyeTa LEHHOCTM WCMOMb30BaHWS C
NpYMEHEHNEM NMPOTHO3UPYEMbIX AEHEXHbIX NOTOKOB HA OCHOBaHWUM GIOAXETOB, YTBEPXAEHHbIX BbICLUMM PYKOBOACTBOM [pynnbl Ha
NATUNETHWUIA CPOK N TEPMUHANBHON CTOMMOCTM Nocrne NSATOoro roga. [Ans pacyeTa LEeHHOCTM UCNOoNb3oBaHWs Obina NpuMeHeHa cTaBka
AnckoHTMposaHus 10%.

Hwxe nepeuncneHbl KnioyeBble AOMYLLEHUs, UCTMONb30BaHHbIE NPKU pacyeTe LEHHOCTW WUCMOMb30OBaHUS reHepupyoLLen eanHNLbI
«MepguupmHckue ycnyrny:

+  Hecmotpsa Ha To, yTo 'pynna paboTaeT B yCrOBUSIX POCCUMICKON SKOHOMWKK, Bonbluas YacTb AOXOAOB M HEKOTOPbIX PacxXodoB
npuBsi3aHa Kk kypcy eBpo. OBMeHHbI Kypc eBpo B MOAENW HAaXoaMTcs B AnanasoHe ot 72,0 oo 74,98 pybnen 3a 1 eBpo (31 gekabps
2018 roga: ot 75,0 go 80,02 py6rnei 3a 1 eBpo).

+  Tewmnbl pocTa BbIpy4kM 3a NATb feT konebnoTcs B AnanasoHe oT 12% ao 10%; cpegHwin cyeT B eBpo Ans busHec-HanpaBneHun,
nonyvarLwmx 4oxoabl B €Bpo, Bapbupyetcs oT 2% A0 4%; AONrocpoyHble TeMMbl pocTa COCTaBnAT 2% Yepes nATb feT.

*  Poct pacxogoB, 3aBUCALLMX OT BbIPYYKWU, UBMEHSIETCS MNPOMNOPLIMOHANbHO YBENMUYEHUIO BbIpyYkU. B KauyecTBe OCHOBbI Ans Takmx
pacxofoB 6binn B3sThI hakTudeckune gonu 3a 2019 roga.

[Mpu onpegeneHnn gaHHbIX KIOYEBbIX ,EI,OI'IyIJ.l,eHVIIZ PYKOBOACTBO UCMNONb3oBasno GroKeTbI I'pynnbl, npoaHanuanpoBano npownbie
pe3ynbTaTtbl 4eATENIbHOCTU I'pynnb| 1 oTpacneBble NPOrHo3bl.

Mo MHEHWIo PYKOBOACTBA, NMtoGoe pasyMHO BO3MOXHOE U3MEHEHME B KakuMX-TIMBO U3 AaHHbIX KMOYEBbIX AOMYLLEHWI He NpuBedeT K
npesbileHno o6Len 6anaHcoBOi CTOMMOCTY AaHHON eAnHULILI HaJ ee BO3MeLLaeMoit CTOUMOCTLIO.

3AINACHI
Mo cocTosiHMio Ha Mo cocTosiHMio Ha

31 pekabps 31 pekabps

2019 ropa 2018 ropa

ThbiC. eBpPO TbiC. €BpPO
Cbipbe 1 MaTepuansl 15978 4175
ToBapbl ANs Nepenpoaaxmu 87 85
WUtoro 16 065 4 260

CTovMoCTb 3anacoB, NpU3HaHHbIX B kKa4ecTBe pacxodoB B TeveHne 2019 n 2018 rogos, packpbita B Mprmeyanum 8.

Mo cocTtosHuio Ha 31 pgekabps 2019 roga aBaHCbl, BblAaHHble MOCTaBLUMKaM, BKIHOYAKT Npedonnaty 3a MocTaBKy OCHOBHbIX
OHKOJFormyeckux npenapaTtos B pa3mepe 3 657 TbiC. €BPO.
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18. TOPTOBAA U NPOYAA OEBUTOPCKAA 3AOOJNKEHHOCTD / AKTUBbI

31 pekabps 31 pekabps

2019 ropa 2018 ropa

TbIC. €BPO ThIC. €BPO
ToproBasi gebutopckas 3a40/mKEHHOCTb 15 491 5649
3a Bbl4eTOM: pe3epBa Noj OXUAAEMble KpeaUTHble YObITKM (254) (140)
WToro ToproBasi ge6uropckasl 3af40MmKeHHOCTb 15 237 5509
HOC k Bo3MeLLeHnto 340 569
Mpoyne Hanorn K BO3MeLLEHUIO 111 166
MpeponnayveHHble pacxoabl 93 83
PacyeTbl ¢ coTpygHukamm 25 2
Mpoyas gebutopckas 3ag0/MmKEHHOCTb 640 10 211
3a BblYEeTOM: pe3epBa nog OXuaaeMble KpeAUTHbIE YObITKM (309) (76)
UToro npoyas aebutopckas 3a80MmKeHHOCTb 900 10 955
WToro ToproBas u npoyvasi aebutopckas 3af0/mKeHHOCTb 16 137 16 464

Cpok kpeanToBaHusa knveHToB [pynnbl coctaBnseT 15-60 gHen. MpoueHTbl No 3a80MKEHHOCTU He HauucnsaTes. [pynna oueHnBaeT
pesepBs nog ybbITKM N0 TOProBoW 1 Npoyer AebUTOPCKON 3aA0MKEHHOCTN B CyMME, PaBHON OXMAAEMbIM KPeAUTHbIM YObITkam 3a BECb
cpok. Oxumaaemble KpeauTHble YObITKM OLEHMBAIOTCH C YY4ETOM TeKyLymx OOLUMX IKOHOMWYECKUX YCMOBWIA, pacrnpepeneHuns
HenoralleHHbIX OCTaTKoB [AeObUTOPCKOM 3a[0MKEHHOCTM MO CPOKaM BO3HWKHOBEHMS, WCTOPUYECKOW MPaKTWKA CrMcaHus,
KpeamMToCNnoCOBHOCTN KITMEHTOB N USMEHEHWIA B YCIOBUSX MNaTeXen.

B oTHoweHun ToproBon n npoyen aebutopckon 3agomKeHHOCTM [pynna nponsBoanT KOMNEKTUBHYIO OLIEHKY OXNAAeMbIX KpeANTHbIX
yObITKOB.

[iBuxeHne pesepBa nop OXvaaemble KpeaWTHble YObITKM MO TOProBOW W npoyent AeBUTOpCKON 3aA0MKEHHOCTU MPeAcTaBfeHo B
Tabnuue Huxe:

31 pekabps 2019 roga 31 pekabps 2018 ropa

TbiC. €BpPO TbiC. €BPO

OcTaToK Ha Ha4ano roga 216 812
M3ameHeHus pesepBa B TeYeHue roga 348 (189)
OddeKT NnepecyeTa B BanioTy NpeAcTaBlieHUs OTYETHOCTU 1) (407)
OcTaToK Ha KOHel roga 563 216

MakcumanbHbI YpOBEHb KPEeOWTHOrO pucka Mo COCTOSIHMIO Ha OTYETHyK AaTy — 3To GanaHcoBasi CTOMMOCTb KaAoro knacca
BblLLEYKa3aHHOW 1eBUTOpCcKoN 3a00mKeHHOCTU. Fpynna He MMeeT 3anora B kayecTBe obecneveHus.

Hons natn kpynHenwmx KnueHToB [pynnbl B ocTaTkax AebuTopckor 3agormkeHHOCTU no coctosiHuio Ha 31 gekabps 2019 roga
coctaensna 49% (B 2018 roay: 44%), npy 9TOM A0S KAXO0ro 13 H1X B 06LieM obbeme npoaax He npesbiwana 17%.

Hwxe npeacrtaeneHa VIHCbOpMaLI,VIﬂ (0] ,D,eGVITOpCKOVI 3a40J/1KEeHHOCTN OCHOBHbIX KOHTpareHToB prnnbl Ha OaTy COOTBETCTBYHOLLEro
oT4yeTa o CbVIHaHCOBOM NOJNIOXKEeHNU:

MecTo HaxoxaeHus 31 pekabpsa 2019 roga
TbIC. €BPO

00O «BTB MeauumnHckoe cTpaxoBaHue» Mocksa, Poccus 2662
Al Kamnanua Mmo6an ContowHs JIT[ (AP Companies Global Solutions LTD) Mocksa, Poccus 1456
3AO0 «CrtpaxoBas rpynna «Cnacckue BopoTa» Mocksa, Poccus 1238
MreooOMC Mocksa, Poccus 1209
AO «CTtpaxoBoe 06L1eCTBO ra3oBOM NPOMBbILLIIEHHOCTNY Mocksa, Poccus 1035
WUtoro 7 600
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18. TOPTOBAA U NPOYAA OEBUTOPCKAA 3AOOJNKEHHOCTDL / AKTUBbI (MPOOOMKEHUE)

MecTo HaxoXxpeHusi 31 nekabps 2018 rona

ThiC. €BPO
AlN Kamnanua Mo6an ContowHs JIT[ (AP Companies Global Solutions LTD) Jlumaccon, Kunp 837
AO «Coras» MockBa, Poccus 711
AnnbsaHy (ALLIANZ) Ay6nuvH, Npnanguns 413
000 CK «AnbsiHC YKusHb» Mocksa, Poccus 303
pynna «AnbcaCTpaxoBaHue» Mocksa, Poccus 247
WUtoro 2511

18.1. MNpouas gonrocpoyHas geéuTopcKkas 3af0MKeHHOCTb

31 aekabps 31 pekabps

2019 ropa 2018 rona

ThbiC. eBpPO ThbiC. €BpPO
O6ecneyeHne JoroBopa apeHapl 68 240
WUtoro 68 240

B 2019 rogy ofecrneyeHune foroBopa apeHabl BKNoYaeT B cebsl aBaHCOBbIE NNaTexXu 3a NocneaHuin Mecsil, apeHbi.

Mpouas gonrocpoyHas aebutopckas 3agomkeHHocTb B 2018 rogy npeacrtaBnsieT cobon ONrOCPOYHY0 YacTb JOrOBOpa O Npopaxe
nonv Mpynnel B MeOMUMHCKOM LIEHTPE, pacrosfioxeHHoM no agpecy: Mockea, ynuua borgaHosa, 52.

19. AEHEXHbIE CPEACTBA U UX 3KBUBAJIEHTbI

Tekylwne cyeTa BKOYaloT B cebs:

31 pekabps 31 nekabps

2019 ropa 2018 roga

TbiC. €BpPO TbiC. €EBPO
[enosnTbl B 6aHkax B pyonsx 6 146 8 005
Tekywme cyeta B gonnapax CLUA 1439 3841
VHoCTpaHHble cyeTa B €BpO 388 1415
Tekywme cyeta B py6nsix 387 1327
TekyLne cyeTa B eBpO 348 366
MHocTpaHHble cyeTa B gonnapax CLUA 247 1037
[leHexHble cpeacTBa B NyTH B pyonsax 206 398
[eHexHble cpeacTBa B kacce 40 40
Wroro 9201 16 429

MpoueHTHas cTaBka No Aeno3ntam Haxogwnack B AnanasoHe ot 7,07% ao 3,12% s 2019 roay; n ot 3,8% Ao 7,07% B 2018 rogy.
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20. YCTABHbI KAMUTAN

21.

22.

23.

PaSpeLIJeHHbII"'I K BbINYCKY KanuTan

Komnanusa «lOMIM» (UMG) 6bina 3apervctpupoBaHa 7 oktsiopst 2008 roaa. Mo coctosiHuio Ha 31 aekabps 2017 roga ycTtaBHbIv kanuTan
cocTosan n3 500 000 o6bsIBNEHHBIX OBLIKHOBEHHbBIX akUMA HOMUHanbHoW ctoumocTbio 0,01 gonnapa CLUA 3a akumioo, 13 KOTopbIX
169 135 6bInM NONHOCTbLIO ONfaYeHbl.

30 aBrycta 2018 roga akumoHepbl pynnbl pasaenuny Becb 0ObABNEHHbIW YCTaBHbIA kanuTan Ha akuum MeHbluen ctoumocTy (B 25

pas), B pesynbTtate 6binm obpasoBaHbl 12 500 000 akumin HommHanbHou cTtoumocTbio 0,0004 gonnapa CLUA kaxpgas, M3 KOTOpbIX
4 228 375 NnONHOCTbIO ONnayeHbl.

31 aBrycta 2018 roga akumoHepb! [pynnbl yBeNUUUNM paspeLleHHbI K BbiMyCKy akumoHepHbIr kanutan 4o 90 000 000 06bIKHOBEHHbIX
aKkumMin HoMuHanbHoM ctoumocTtbio 0,0004 ponnapa CLUA kaxpas; BCe BbIMyLEHHbIE akumMu Gbinyv MOMHOCTbIO onnayeHsl. Mo
cocTosiHuio Ha 31 aekabps 2018 roga o6bABNEHHbI U ONMayYeHHbI YCTaBHbI kanuTan coctasnsn 36 Teic. gonnapos CLUA (31 Thic.
eBpo).

Bce 0OblkHOBEHHbIE akumm 0bnapalT pasBHbIMKM npaBamu roroca. CormacHo KUMPCKOMY 3akoHOAaTenbCTBY, akumoHepbl [pynmbl
MMeloT NpaBo rofioca Ha cobpaHunsix akLMOHEPOB M NPaBo Ha MosyYyeHe ANBUAEHOO0B.

KanuTtan B Buae BbiNYLWEeHHbIX aKuumn

31 aBrycta 2018 roga KomnaHnusi ocywiectsuna Bbinyck 85 771 625 o6bIkHOBEHHbIX akumii ctonmocTbto 0,0004 gonn. CLUA kaxaas n3
paspeLLeHHOrO K BbIMyCKy yCTaBHOro kanutana Komnanum Ha obyto cymmy 34 Teic. gonn. CLUA (skBuBaneHTHO 29 TbiC. €BPO).

ANBUWOEHAbI
B 2019 rogy avBuaeHabl He 06 bSABMANMUCH.
1 aBrycta 2018 roga CoBeT ANPEKTOPOB YTBEPAWI BbINNaTy MPOMEXYTOYHOrO AvBMAeHAa B pasmepe 1 527 Teic. eBpo.

3 pexkabps 2018 roga akumMoHepbl Ha obLem cobpaHum 06 BbSABUMKM O BbIMaTe OKOHYATENbHOro AvBuaeHaa B pa3mepe 0,74 gonn. CLUA
Ha KaXayt 0ObIKHOBEHHYIO akumio Ha cymmy 66 600 Teic. gonn. CLUA, yto akBnBaneHTHO 58 498 ThiC. eBpoO.

OOBABOYHbIN KAMUTAN U 3BMUCCUOHHBLIV Aoxon

26 nioHst 2019 roga akumoHepbl KoMNaHum NPUHSNKU peLleHne CHU3UTb SMUCCUMOHHBIV AoxoA ¢ 156 794 Teic. eBpo Ha 84 724 Tbic. eBPO
no 72 070 Teic. eBpo (2018: HomMb).

Pacnpepnenexue 6bino ogobpeHo cygom Kunpa 25 wnionst 2019 roga. Bnocnegcteum 79 806 Thic. €Bpo Gbinu BbiMnayYeHbl BCEM
akumoHepam KomnaHum nponopLmoHanbHO U B TakMx CyMMaXx, KOTOpble COOTBETCTBYHOT [ONIe Kaxaoro akumoHepa B KomnaHuu; a
pacnpegeneHune B pasmepe 4 918 TbiC. eBpO ObINIO OTMEHEHO aKLMOHEPaMU.

NPUBbINbL HA AKLUIO

lon, 3akoHYMBLUMACA lon, 3akoHYMBLUMACA
31 pekabps 31 pekabps
2019 roga 2018 roga
TbIC. €BpPO TbIC. €BpPO
MpubbInb 3a rof, oTHocsWasics Kk akunoHepam Komnanum 61 990 52 579
CpefHeB3BeLLEeHHOe KONMYeCcTBO 0BbIKHOBEHHbIX aKUMii Ans uene pacyeta 6azoBoi npnbbinu 90 000 000 30 205 915
Ha akuuio
WUTtoro 6a3oBas u pasBogHeHHasA NpUGLINbL Ha akUuio, eBpO 0,69 1,74
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24. HEKOHTPOITIUPYIOLWWUE OONN YHACTUA

B paHHylo cBOAHYKO (bMHaAHCOBYIO MHOpMaLuio BknoveHa nHdpopmaumusa no «Cr-XoJg KOJ1 NIMMUTELO» («CIr-XOnAy») (SG-HOLD
CO LIMITED (SG-HOLD)), a Takke HaxoAsLMxcs B ee NonHon cobctBeHHocTu podepHux npeanpustun OO0 «Cenuop Mpynn
ManaxoBka», OO0 «CeHuop pynn», OO0 «CeHwnop pynn MM», OO0 «Cenwop Mpynn MM», OO0 «CeHwnop pynn Mpoekt», OO0
«CoumanbHas cnyxb6a «MomoLHuk» 1 OO0 «Akagemusi Cenunop Mpynn».

30 pekabpsi 2019 roga 6bin 3akntodeH Joroeop koHueccun mexay OO0 «Cenunop Mpynn M4M» («KoHueccunoHep») v JleHuHrpaackom
obnactblo B nvue KomuteTa no ynpaBneHuio ropofckum umyliectBom («KoHueneHT»), cormacHo koTopomy KoHueccuoHepy
npefocTaBnAeTcsa 3eMerbHbli yyacTok B JleHMHrpaackon obnactu. Mo gorosopy pynna nomnyyaeT AONrocpoyHoe NpaBo OkasbiBaTb
repuatpuyeckve ycnyru B 6onbHuULE nocne ee CTPOUTENbCTBA Ha Criedytolwmx OCHOBHBIX ycrnoBusx: 52% paboT no cTpouTenscTay
ocylecTnseTcs 3a cyeT [pynnbl n 48% — 3a cyeT KoHuegeHTa. Cpok apeHabl Mo JoroBopy koHueccun nctekaet B 2039 rogy.

Ipynna obsizaHa oka3blBaTb GOMbLUY0 YacTb MeOMUMHCKMX YCNyr Mo nonvcam o6s3aTenbHOro MeaMUMHCKOTO CTPaxoBaHWs Mo
perynupyemMbiMm Tapudam. B To xe Bpems, pynna MoxeT okasblBaTk YCIyrv PO3HUYHBIM KNTMEHTaM Ha Heperynnpyemon KoMMepyeCcKon

OCHoOBe.

lNon, 3akoHYMBLUMKCA
31 pekabps 2019 roga

lNon, 3akoHYMBLUMNACA
31 nekabps 2018 ropa

TbiC. €BpPO TbiC. €BPO

HekoHTponupytowas aons yyactus, % 49,85% 49,85%
BHeoB60opoTHbIE aKkTVBbI 17 001 13 845
OB6OpOTHbIE aKTUBbI 1458 606
[onrocpoyHble 06s3aTenbcTBa (19 202) (12 392)
KpaTkocpouHble obazaTenscTsa (7 582) (4 803)
YuncTble akTmBbI (8 325) (2 744)
OdbdpekT nepecyeTa B BanioTy NnpeacTaBneHns 0T4ETHOCTH 48 (262)
BanaHcoBas CTOMMOCTb HEKOHTPONUPYIOLLEN AONU yYacTus (4102) (1 630)

31 pekabps 2019 roga

31 pekabps 2018 ropa

TbiC. €BpO TbiC. €BpO

Bbipyuka 13 473 9 566
MpunbbInb (YObITOK) (4 236) (1 641)
OdbdpekT nepecyeTa B BanioTy NpeAacTaBneHns 0TYETHOCTH (360) (184)
WToro coBokynHbI Aoxof, (YObITOK) (4 596) (1 825)
Mpu6bINb (YyObITOK), OTHOCALLASACA K HEKOHTPONUPYIOLLEN AoNe yYacTus (2472) (910)
[BnxeHne AeHexXHbIX CpeacTB OT ONepaLyoHHON AeATeNbHOCTH (2 751) (147)
[BnxeHne AeHexXHbIX CpeacTB OT MHBECTULIMOHHON AeATENbHOCTN (1 505) (810)
[BuxeHne aeHeXHbIX cpeacTB OT (OMHAHCOBOM AeATENbHOCTU (QUBUAEHAbI B NOMb3Y 4 458 918
HEKOHTPOMMPYIOLWNX AOMNEN y4acTUs: HomMb)

Yucrtoe yBenuyeHue/(yMeHbLLIEHNE) AeHEXHbIX CPEACTB U UX IKBUBaNeHTOB 202 (39)
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25. KPEQUTbI U 3AUMbI

O6ecneyeHHbIe KpeaAUTbl, oTpaxaemble No  lpoLeHTHas cTaBkKa, Cpok noralueHus lop, lop,
aMopTU3UPOBAHHOW CTOMMOCTHU % 3aKOHYMBLUUIACA 3aKOHYMBLUMKCS
31 pekabps 31 pgekabps
2019 ropa 2018 ropa
TbiC. eBpO TbIC. €BPO
Tekywas yacTb
PaiicdpdanseHbaHk 8,85% 14 mapta 2022 roga 3263 2279
PaiicdpdainseHbaHk 8,7% 11 mapta 2021 roga 11153 9732
PaiidpdansenbaHk 8,75% 30 ceHTs6ps 2021 11 684 -
ropa
PaiicdpdainseHbaHk 8,7% 30 mas 2019 roga - 6 232
Cb6epbaHk 9,2% 25 ceHTA6ps 2023 14 422 2517
roga
[Npouvne kpeanTopbl 10% - 15% 31 pekabpsi 2020 ropa 17 -
MpoueHTbI K ynnarte no nonyyeHHbIM 205 304
KpaTKOCPOYHbLIM KpeanTam
40 744 21064
[onrocpoyHas 4acTb
PaiicpdansenbaHk 8,7% 11 mapta 2021 roga 2788 12 165
PaiiddaitseHbaHk 8,85% 14 mapta 2022 roga 3715 6 089
PaiiddaitseHbaHk 14,0% 30 Hosi6psi 2019 ropa -
CbepbaHk 9,2% 25 ceHTA6psa 2023 28 843 37 755
ropa
CbepbaHk 9,1% 28 Hosi6pst 2021 ropa 8 653 7 551
EUROIBOR 3m
Cb6epbaHk +2,2% 21 okTsi6ps 2024 ropa 80 000 -
123 999 63 560
WUtoro 164 743 84 624

"pynna 3aknioymna JonrocpoyHoe KpeautHoe cornaileHne co CbepbaHkom Ha cymmy 80 000 Thic. eBpo. Lienbto kpeauta asnsetcs
urHaHCUpoBaHWe Tekyllen aesitenbHocT KomnaHuM, B TOM 4ucre pacnpepeneHue amuccuoHHoro goxopa (Mpumevanue 22).
KpeauTHbIn numnut Bbin ncnonb3oBaH B MOMIHOM 00beMe Mo NnaBaloLlel NPOLLEHTHON CTaBke, koTopasi coctaBuna 1,8% 3a nepwog,
3akoHumBLIMIica 31 gekabpsa 2019 roga.

Mpoyre kpeauTbl 1 3aliMbl, @ TaKKe NPOLEHTbI MO 3TUM KpeauTaMm 1 3aiMaM BblpaXeHbl B pyonsx.

Bce kpeaunTbl obecneyeHbl nopy4mMTensCcTBaMy onpeaeneHHbix npeanpustum Mpynnsl « OMIM» (UMG).

Mo coctosHuio Ha 31 gekabpsa 2018 roga GaHkoBckve kpeawTbl pynnbl mognaganv nop OeNCTBUE OrpaHUYMTENbHBIX YCNOBUN,
BKIIOYAIOLWMX, NOMUMO MPOYEro, OrpaHNYeHUst B OTHOLLEHUM COOTHOLIEHWs fJonra K nokasatento EBITDA, oTHOWeHWs 3aeMHbIX
cpeacTB K COBCTBEHHOMY KanuTarny, BENWYMHbI YACTON NpUbbINK 1 T.4.

Mo cocTosHuto Ha 31 gekabps 2019 1 2018 ropos pynna cobniogana Bce TpeboOBaHNSA OrpaHNYEHHBIX YCITOBUN.

"padvk noralueHns KpeauToB 1 aHanM3 CPOKOB MoralleHnst KpeaUTOB U 3aliMOB NMpeAcTasneH B MpumevarHun 32.

Mo oueHke pynnbl, No coctosiHMo Ha 31 gekabpst 2019 1 2018 rogoB GanaHcoBas CTOMMOCTb KPEAUTOB U 3aiMOB NPUBNM3NTENBHO

cooTBeTCcTBOBana nx cnpaBeunMBoﬁ CTOMMOCTU B CBA3U C TEM, YTO NPOLIEHTHblE CTaBKM NO 3TUM CbI/IHaHCOBbIM NHCTPpYMEHTam Obinn
rIpI/I6J'II/I3VITeJ'IbHO paBHbI TEKYLLUM PbIHOYHbLIM CTaBKkaM Mo aHanorn4HblM UHCTPYMEHTaM.
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26. OBA3ATENIbCTBA MO APEHIE

MuHuManbHble apeHAaHble NnaTexu [ANCKOHTUPOBaHHasA CTOUMOCTb

MUHUMalbHbIX apeHOHbIX nnarexen

31 pekabps 31 pekabps 31 pekabps 31 pekabps
2019 ropga 2018 ropa 2019 roga 2018 ropa
TbIC. €BPO TbIC. €BPO TbIC. €BPO TbIC. €BPO
Lo 3 mecsaues 1388 1435 1364 1405
Ot 3 mecsueB go 1 roga 3718 4193 3443 3848
OT1 1roga o 5 ner 17 689 15 829 13 077 11 547
Bonee 5 net 35671 34 228 11198 10 595
58 466 55 685 29 082 27 395
3a BblveToM ByayLmx 3aTpaT no (29384) 1 (28 290) 1 - -
rHaHCUPOBaHUIO
[WCKOHTMPOBaHHAs CTOMMOCTb MUHUMaTbHbIX 29 082 27 395 29 082 27 395
apeHaHbIX NnaTexen
BkrntoyeHbl B KOHCONMMANPOBaHHYIO
(UHAHCOBYIO OTYETHOCTb Kak:
- KpaTkocpouHble obsi3aTenbcTea 4 807 5253
- JonrocpoyHble obsi3aTenscTBa 24 275 22 142
29 082 27 395

BanaHcosasi ctonmocTb COOTBETCTBYHOLUMX aKTUBOB B dopmMe npasa UCMonbL30BaHWa npegcTtasneHa B Mpumeyanun 14.1.

27. NEHCUOHHLbIE NINAHbI
CoTpyaHvkM JodepHux npeanpuatuin [pynnbl B Poccun sIBRSIOTCS yvaCTHWKaMU FOCyAapCTBEHHOW MEHCMOHHOW Mporpammbl.
[oyepHue npeanpusaTUs 06s3aHbl BHOCWUTbL OMpedeneHHbI MPOLEHT OT pacxodoB Ha 3apaboTHyl nnaTy B kayecTBe B3HOCOB B
[MeHCUOHHBIN POHA, U3 KOTOPOro OCYLLECTBIISIOTCA NEHCMOHHbIE BbiNNaThl. EAMHCTBEHHBIM 00A3aTeNbCTBOM [Tpynnbl B OTHOLLEHUN
NEHCUMOHHOW NPOorpaMMbl SABNSETCH BHECEHWE YCTAHOBEHHbIX B3HOCOB.
O6wue pacxofpbl, NpU3HaHHbIE B cocTaBe Mpubbinu unu ybbiTka, B pasmepe 9 315 Tbic. eBpo (B 2018 roagy: 7 831 ThiC. €BpO)
npeacTaBnsAoT cobon B3HOCKI, Noanexaiuue ynnate pynmnon no ycTaHoBMEHHbIM cTaBkaMm. o coctosiHuio Ha 31 gekabps 2019 roga
B3HOCbI B pa3mepe 694 Tbic. eBpo (Ha 31 aekabps 2018 roga: 577 Tbic. eBpO), Noanexaiyne ynnate 3a OTYETHbIN nepuog, He Obinu
ynnayeHsbl. [laHHble CyMMbl Obiny ynnayeHbl Nocne OKOHYaHWA OTYETHOro neproaa.
28. PE3EPBbI
loa, 3akoHUYMBLUMIACA W3meHeHue 3a AdbcbekT nepecyeta B Nop, 3aKOHUMBLUMIACA

31 pekabps nepvoa BanwoTy 31 pekabps

2018 ropa TbIC. €BPO npepcTaBneHus 2019 ropa

TbiC. €BpO OTYEeTHOCTU TbiC. €eBpO

TbIC. €BPO
Pesepsbl 2115 (2 149) 212 178
Wtoro 2115 (2 149) 212 178
lon, 3akoHYMBLUMKACA U3meHeHmne 3a AdbekT nepecyeTa B lon, 3akoHYMBLUMACA

31 pekabps nepvog BanoTy 31 pekabps

2018 ropga TbIC. €BPO npepcTaBneHus 2019 roga

TbiC. €BpO OTYEeTHOCTU TbiC. €eBpO

ThbIC. €BpPO

Pesepsbl 2440 - (325) 2115
WUtoro 2 440 - (325) 2115
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29. TOPITOBAA U NPOYAA KPEOUTOPCKAA 3A0OIIMKEHHOCTb

ToproBasi KpeauTopckas 3af0/MKeHHOCTb
Kpenutopckas 3agomkeHHOCTb 3a OCHOBHbIE CpeacTBa
HakonneHHble pacxoapbl MO HEUCMNONb30BaHHbIM OTMycKaM
3apaboTHas nnaTa K Bbinnarte

HauvcneHune 6oHycoB no pesynbtatam paboTbl

Mpouue Hanoru k ynnate

HauvcneHHble pacxoabl No ayaAMTOPCKUM ycryram
Mpoune HauMCneHHble pacxoapl

Mpouas kpeauTopckas 3af0MmKeHHOCTb

WUtoro npo4as KpeauTopCKasl 3af0J1KeHHOCTb

WToro kpeauTopckas 3aA0MmKeHHOCTb

oA, 3akoHYMBLUMIACA
31 pnekabps 2019 ropa

oA, 3akoHYMBLUMIACA
31 nekabpsa 2018 roga

ThbIC. €éBpO TbIC. €eBpO

6 890 5495
6762 2196
5833 4271
2915 2314
2563 2062
2063 1690
145 83
143 238
255 225
20 679 13 079
27 569 18 574

30.

Mpemun no pesynbratam paboTbl exekBapTanbHO HAYUCHSIOTCA PYKOBOAWUTENSM [enapTaMeHTOB WMCXOAs M3 BanoBon npubbinu
[enapTameHTOB, a UX pacyeT YCTaHOBIEH B TPYAOBbIX JOrOBOpaXx.

HauncneHunsi 3a HeNCnonbL30BaHHbIN OTMYCK PACCYUTLIBAIOTCH Ha Kaxaylo OTYETHYIO AATy MCXOAS U3 KONMMYECTBA HENCNOMb30BaHHbIX
OTMYCKHbIX AHeWn. Jlloboe nsmeHeHne 6anaHcoBOV CTOMMOCTY 3TOro pe3epBa BKITIOYAETCS B OTHET O NpubbINsX 1 yobiTkax.

Mo cocTosiHuio Ha 31 poekabps 2019 roga KpaTkocpovHas KpeanTopckas 3a40MKEHHOCTb 3a OCHOBHbIE cpeacTBa B pa3mepe 4 806 Toic.
eBpo (Ha 31 gekabpst 2018 roga: 1 978 ThiC. €BPO), a TakkKe Npoyasi AONTOCPOYHAsA KpeauTopckas 3afomKeHHOCTb B pa3mepe 13 954
TbiC. eBpo (Ha 31 gekabps 2018 roga: 6 429 Thic. eBpO) ObINM NpeacTaBneHbl KPEAUTOPCKON 3a[0IMKEHHOCTBIO Nepes OOHUM U3
KPYMHEWLNX MOCTaBLUMKOB MepBOKNaccHOro obopyaoBaHus, BedylyMM MUpoBbIM npoussogutenem Varian Medical Systems,
LLserinapus, n Siemens, N'epmaHus.

KpeawnTopckas 3agomkeHHocTb Varian Medical Systems obecneveHa megnuuHckum obopyaoBaHMeEM Ha cymmy 2 667 Tbic. eBpo.

ONEPALINN CO CBA3AHHBIMUA CTOPOHAMM

OcrtaTtku no pacyeTam n 060pOTbI mMexay Komnanwuen n ee OoYepHnuMn npeanpuaTruamMmn, KOTopble ABNATCA CBA3aHHbIMW CTOPOHaMW,
ObINK UCKMHOYEHDI npwu KOHConuaauun, un VIH(*)OpMaLlVIﬂ O HMUX B AaHHOM anMeHaHMVI He packpbliBaeTCcs.

B Teuenme roga, 3aakoHunsLierocs 31 gekabps 2019 roaa, B xofe 06bI4HOW AeATENLHOCTM onepauun mexay KomnaHven n cBa3aHHbIMM
CTOpPOHaMW, 3a UCKIIOYEeHNeM onepaumin ¢ KOMNaHUAMM, HaXoAAWMMUCSA NOoA OBLWMM KOHTPOMEeM, NpeAcTaBNeHHbIX B Tabnuue Huxe,
oTCyTCTBOBANM.

O6opoT Kpeautopckas O6opoTt Kpeautopckas
rof, 3aKOHYUBLUMIACA 3a40MKEHHOCTb NO rof, 3aKOHYMBLUMICSA 3340MKEHHOCTb NOo
31 pekabps COCTOSIHUIO Ha 31 pekabps COCTOSIHUIO Ha
2019 ropa 31 pekabps 2018 ropa 31 pekabps
TbIC. €BPO 2019 roga TbIC. €BPO 2018 roga
TbiC. €BPO ThbiC. €BpPO
YnpasneH4eckue ycnyru u ycrnyru no 2521 287 2429 247
BeAEeHMIO Byxrantepckoro yyerta
3aiimMbl NonyyeHHble (221) 1 (173) (44) -
BbinnaTtbl no 3aemHbIM CpeacTBam 104 - - -
Utoro 2 404 114 2 385 247
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30. ONEPALMU CO CBA3AHHbIMUA CTOPOHAMM (MPOAONXEHUE)
30.1. Bo3HarpaxaeHue Kno4eBOro ynpaBrneH4ecKoro nepcoHana

3a rogbl, 3akoHumBwmecs 31 gekabps 2019 n 2018 romos, Bo3HarpaxaeHve, BbiNayeHHOe AMPEeKTopaM U NpoYeMy KIioYeBOMY ynpaBrieHYecKomy
nepcoHany, coctasuno 1 009 Tbic. eBpo 1 829 Thic. €BPO, COOTBETCTBEHHO, U BbINO NpeACTaBNeHo KPaTKOCPOUHbLIM BO3HArpaXaeHuem paboTHukam.

Pa3smep Bo3HarpaxaeHust AMpPeKTopam W BbICLLEMY PYKOBOACTBY ycTaHaBnunsaeTcsi COBETOM AMPEKTOPOB Ha OCHOBaHWW PE3YNbTaToB paboThbl KaXOoro
13 PYKOBOAMTENEN U TEHAEHUUI Ha PbIHKe Tpyaa.

31. YCITIOBHbIE 1 OFOBOPHBIE OBA3ATEJNIbCTBA, ONEPALMOHHBIE PUCKU
31.1. O6s3aTenLCTBA NO KanMTanbHOMY CTPOUTENLCTBY

Mo cocTosiHuio Ha 31 aekabps 2019 roga pynna 3aknounna AOroBOpbl Ha KanuTanbHOe CTPOUTENbCTBO, KOHTPaKTbl HA NMOKYNKY OCHOBHbIX CPEACTB Y
HecBsI3aHHbIX CTOPOH Ha 06Lwyto cymmy 12 202 Thic. eBpo (24 796 Thic. eBpo No cocTosiHWio Ha 31 aekabps 2018 roga) B cBA3M ¢ ucnonHeHnem dorosopa
KoHLeccum (cm. Mpumeyarue 15) 1 MopepHU3aLmeit OCHOBHbBIX CPEACTB B CYLLECTBYIOLLEM MEANLIMHCKOM LIeHTpe.

31.2. CtpaxoBaHue

YpoBeHb CTpaxoBaHusi pynmnbl COOTBETCTBYET OOBLEMY W XapakTepy ee [esTeNnbHOCTU. PYKOBOACTBO PEryNsipHO OLEHWBAET HEOOXOAMMOCTb
cTpaxoBaHusi puckoB Mpynnbl.

B HacTosiee Bpemsa [pynna cTpaxyeT npodeccuoHarnbHylo OTBETCTBEHHOCTbL Bpayel, crneuuanvaMpoBaHHoe MeauumHckoe obopyaoBaHue U Crnycko-
noabemHoe obopyaoBaHue.

31.3. Cyne6Hble pa3bupaTtenbcTBa

B TeueHue roga Mpynna yyacTBoBana (B Ka4ecTBE Kak UCTLA, Tak U OTBETYMKA) B psife CyAebHbIX pasbupaTenbcTs, BO3HUKILMX B XoAe ee 0BblYHOi
neatenbHocTu. Mo MHeHWIo pykoBoACTBa Mpynnbl, B HACTOSILLEE BPEMS HE CYLLLECTBYET Kakux-nnbo TekyLumnx cyae6HbIX pasbupaTensbeTs Uk UHbIX MCKOB,
KOTOpbIE MOTYT OKa3aTb CYLLECTBEHHOE BMUSHUE Ha pe3ynbTaThl AeATENbHOCTY MU (OMHAHCOBOE NOMOXeHWe [pynnbl, Unn 06s3aTensLCTBA NO KOTOPLIM
He BbINM HAYNCNEHBI B OTAENbBHBLIX CTPOKAX B HACTOSILLEN KOHCONWUAMPOBAHHOW (DMHAHCOBOW OTYETHOCTW, UMW MHOPMALMA O KOTOPbIX He Gbina Gbl
packpbiTa.

31.4. YcnoBHble HanoroBsble o6si3atenbcTBa B Poccuitickon ®enepaumm

Poccuiickoe 3akoHoAaTenbCTBO, perynvpytlollee BefeHWe 6u3Heca, NpoAorkaeT ObICTPO MeHsTbesl. VHTepnpeTauus pyKoBOACTBOM  TaKoro
3aKkoHoAaTeNbCTBa NPUMEHUTENBHO K AESTENBHOCTYU [PynMbl MOXET GbITb OCMOpeHa COOTBETCTBYIOLLMMU PETMOHaNbHLIMU 1 dhefeparibHbIMU OpraHaMu.
HepaBHue cobbITUS CBUAETENBLCTBYIOT O TOM, YTO HaNoOroBble OpraHbl 3aHsNM Goree XecTKylo Mo3uuMio B TONKOBaHUM 3akoHoAdaTenbCcTBa, npoLecce
HanorooGNOXeHWs 1 ynnaTtbl Hanoros. B peaynbTaTe NosBNAETCA BEPOSITHOCTb TOrO, YTO ONEepaLmn U AECTBUS, KOTOPbLIE HE NOABEPranicb COMHEHMIO B
npoLunom, MoryT GbiTb ocnopeHsl B Byayuiem. Kak npasuno, Tpu roga, NpeaLlecTByoLne oT4ETHOMY, OTKPbITbI ANS NPOBEPKU HANOroBbIMY OpraHamu.
Mpy onpefeneHHbIX YCNIOBUAX NpoBepke MOryT GbiTb MOABEPrHYTHl U Gonee paHHWe nepuoabl. PyKOBOACTBO, OCHOBLIBASICb HA CBOEM MOHUMaHWK
[efiCTBYIOLLEro HaroroBoro 3akoHoAaTenbCTBa, CYMTAET, YTO OLleHka 0653aTenbCTB MO HanoroBbiM 06s13aTenbCTBaM sIBNAETCS afekBaTHOW. TeM He
MeHee, HanoroBble opraHbl MOTyT MO-WHOMY TPaKTOBaTb MONIOXEHWSI [eWCTBYIOLEro HanoroBoro 3akoHOAaTENbCTBA, U Pasnuuns B TPaKTOBKE MOryT
CYLLLECTBEHHO MOBMUATH HA (OMHAHCOBYHO OTHETHOCTb.

B 2015 roay 6blnv BHECEHbI MOMPaBKM B NMOPSAOK Harnoroobrnoxenuss B PO npubbiny KOHTPONMPYEMbIX MHOCTPaHHbLIX KOMMaHuin. B cooTBeTcTBUM C
MN3MEHEHUsIMW, HepacnpefeneHHass npubbinb 3apybexHbIX [Oo4YepHUX KOMNaHuii pynnbl, Npu3HaBaeMbiX KOHTPONMMPYEMbIMU WHOCTPaHHbLIMU
KOMMaHWSIMKW, B HEKOTOPbIX CIyYasix AOIMKHA BKIIOYATLCS B HAnorosyto 6a3y KOHTPONUPYIOLLMX KOMMAaHWIA AN Leneii Hanora Ha npubbinsb.

PyKOBOACTBO, OCHOBbIBasiCb Ha CBOEM MOHWMaHUW AECTBYIOLLErO HANoOroBOro 3aKOHOAATENbCTBA, CHATAET, YTO UM CO3AaHbl JOCTATOYHbLIE PE3EPBLI MO
HanoroBbiM 06a3aTenbCcTBaM. TeM He MEHee, COXPaHsIeTCs PUCK TOro, YTO HarnoroBble OpraHbl MOrYT UMETb WHYH WHTeprpeTauuio HaroroBoro
3akoHopdaTenbCTBa. [laHHas HeonpeaeneHHOCTb 06GyCnaBnMBaeT CyLecTBOBaHME y Mpynnbl pucka AOHAYUCIIEHVSI HAMOTOB, B3blCKaHWS LUTPAdOB U NEHW,
KOTOPbIE MOTYT BbITb CyLLLECTBEHHBIMU.
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31.

32.

YCINOBHBIE U AOTOBOPHbBIE OBA3ATENbLCTBA, ONEPALIMOHHbIE PUCKU (MPOAOMKXEHUE)
31.5. YcnoBusa BeaeHus aeatenbHocTy Mpynnbl

PblHkM pasBuBatoLLMXca CcTpaH, Bkniodas Poccuiickylo ®depepauuto, noaBepkeHbl 3KOHOMWYECKUM, MONUTUYECKUM, coumanbHbIM, cyaeGHbIM U
3aKoHoAaTerNbHbIM pUCKaM, OTNINYHLIM OT pUckoB 6onee pa3BuUTbIX PbIHKOB. HopmaTmBHO-NpaBoBas 6a3a v Hanorosas cuctema Poccuiickont deaepaummn
MOCTOSIHHO YTOYHSIOTCA U COBEPLUEHCTBYIOTCS, OQHAKO BO MHOTMX Cryyasix X MOMOXEHWS JOMYCKaT pasfnuyHble TONIKOBAHUA U NOABEPXKEHbI YacTbiM
n3meHeHusiM byayuiee HanpaBneHune passutusa Poccuiickon Penepaunm B 60MbLIOI CTENEHN 3aBUCUT OT HANOroBOW U KPEAUTHO-AEHEXHOW MONUTUKA
rocyaapcTea, NPMHUMaeMbIX 3aKOHOB M HOPMATUBHbIX aKTOB, @ Takke U3MEHEHWI NONUTUYECKON CUTYyaLMK B CTpaHe.

B cBasu ¢ Tem, yto Poccuiickasi ®efepaumsi fobbiBaeT U 3KCMOPTUPYET 3HauuTenbHble 06beMbl HedPTW U rasa, 3KOHOMUKA CTpaHbl OCOBEHHO
YyBCTBUTENbHA K U3MEHEHUAM MUPOBbLIX LieH Ha HedpTb U ra3. B mapTe 2020 roga ueHbl Ha HedpTb ynanu 6onee vyem Ha 40%, YTO He3aMeAnNUTENbHO
noBnekno 3a coboit ocnabnexne poccuinckoro pyobnsi No OTHOLIEHWIO K OCHOBHbLIM BanioTaMm.

Hauunnas ¢ 2014 roga, CLUA 1 EBpocoto3 BBEIM HECKOSbKO NakeToB CaHKLMIA B OTHOLLEHUW psiia POCCUIMCKUX YNHOBHUKOB, BU3HECMEHOB M OpraHu3aLuii.
3TU coBbITUS 3aTPYAHUIM JOCTYN POCCUIACKOrO GU3HECA K MEXOYHAPOAHLIM pbiHKaM Kanutana.

BrnusiHue nameHeHuni B 3KOHOMUYECKOW U NOMUTUYECKON cutTyauun Ha Gyp,yu.me pes3ynbTaTthbl 4eATeNbHOCTU U (bI/IHaHCOBOe nonoxeHue prnnbl MOXeT
6bITb CyLLeCTBEHHbIM.

Kpome Toro, ¢ Havana 2020 ropa Habniogaetcs GbiICTpoe pacnpocTpaHeHne No MUpY HOBOW KOpOHaBMpYCHOW MHdekummn (COVID-19), yto npuseno K
o6baBNeHuo nNaHaemunm BceMupHoii opraHusaumenn 3gpaBooxpaHeHust B Mapte 2020 roaa. Mepbl, NPUHSATBIE MHOTMMUW CTPaHaMu Ans CAEPXUBaHUS
pacnpoctpaHeHuss COVID-19, co3gatoT Ans MHOTUX KOMMaHW 3Ha4uTemNbHbIe TPYAHOCTW B ONEepPaLMOHHON AeATENbHOCTU 1 OKa3biBalOT 3HAaYNTENbHOE
BMNUSIHWE Ha MWPOBble (PMHAHCOBblE PbiHKU. W3-3a cTpemutenbHoro passutus cutyaumm COVID-19 moxeT okasaTb CYLECTBEHHOE BMUSHUE Ha
[esATeNbHOCTb MHOTUX KOMMaHWI B pasnnyHbIX CeKTopax, BkIoyas nepeboun B onepaLMoHHON AesTeNbHOCTW BCNeACTBME NPUOCTAHOBKM UKW 3aKpbITUS
npou3BoAcTBa, cbou B Lienoykax NocTaBok, kapaHTUH NepcoHana 1 TPYAHOCTM B NOMyyYeHun uHaHcupoBaHus. Kpome Toro, Fpynna MoxeT CTONKHYTbCS
co Bce bonee wmpokum adpdektom COVID-19 B pesynbTaTe ero HeraTVBHOrO BIIMSIHWUS HA MUPOBYIO 3KOHOMMKY M OCHOBHbIE (PMHAHCOBBIE PbIHKM.

3HaunmocTb Bo3aencTems COVID-19 Ha 6usHec Mpynnbl BO MHOrOM 3aBUCUT OT NPOAOIMKUTENBHOCTM M MacluTaboB BO3AENCTBUSA NaHAEMUM HA MUPOBYHO
N POCCUNCKYHO 3KOHOMMUKY.

KoHconuampoBaHHas hMHaHCOBasi OTYETHOCTb OTpaxaeT MHEHWe PYKOBOACTBA O TOM, Kakoe BIUsiHME OKasblBalOT yCnoBus BedeHus 6GusHeca B
Poccuickon ®egepaummn Ha puHaHCcoBble pe3ynbTaTbl U NonoxeHne pynnbl.

YNPABNEHUE ®UHAHCOBbLIMU PUCKAMU

Ynpaenenue kanumanom

[pynna ynpaBnsieT kanutanom B Liensx obecneyeHnst HenpepbIBHOCTY AeATENbHOCTU NPeANPUATUIA, BXOAALWMX B [pynny, 1 ogHOBpeMeHHo obecneyvBaeT
MaKCcUMM3aLuio JOXOA0B aKLMOHEPOB NOCPeACTBOM ONTUMM3aLun 6anaHca Mexay 3aeMHbIM U aKLMOHEPHbIM kanuTtanom. MNpu ynpaeneHun cTpykTypon
Kanutana, a Takke (UHaAHCOBbIMM OrpaHuyeHusiMu pynna vcnonb3yeT cregyilollee onpeaenieHe 4uctoro gonra. Yucteil fonr He siBNsieTcst
nokasatenem addekTnBHocTM No ctaHgaptam MC®O. Mpynna onpeaensieT YMCTbIA AOMT Kak BEMUYMHY KPEeOWTOB U 3aiiMOB 3@ BblHETOM AEHEXHbIX
CpeAcTB U UX 9KBMBANEHTOB.

CoomHouieHue co6¢cmeeHHO20 U 3aeMHO20 Kanumarna

PykoBoacTBoO [pynnbl perynsipHo nepecMaTpyBaeT CTPYKTYpY kanuTana 6e3 kakux-nmbo orpaHuyeHuiA.

TekylLee COOTHOLLIEHWE COBCTBEHHOTO M 3aeMHOrO0 kanuTtana 6bino onMcaHo Bbille. HECMOTPS Ha TO, YTO CyMMbI, BKIIOYEHHbIE B pacyeT YMCTOro Aonra,
6bINy NONy4eHbl U3 KOHCONMANPOBAHHON (OMHAHCOBOW OTYETHOCTM [PyNMbl, YUCTBIV AONT He SBNSIeTCS (DUHAHCOBbLIM NoKasaTeneM, pacCcuuTbiBaeMbiM B

cooTBeTcTBUM ¢ MCDO. OH npeacTaBneH 30ech UCKIUUTENBHO C LieNbio co6CcTU TpeGoBaHUs K packpbiTvio MHGOpMaLmnn 06 ynpaBneHum kanmtanom
1 METOAOMNOMMN MOHUTOPWHTa, MPUMeHsiemMolt 'pynnoi.
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32. YNPABJIEHUE ®UHAHCOBbLIMMN PUCKAMU (MPOOOITKEHMUE)

lon, MNon, 3akoHYMBLUMIACA

3aKOHYMBLUMICA 31 gekabps

31 pekabps 2018 roga

2019 ropa TbiC. €BpO

TbiC. €BPO

Jonr (i) 164 743 84 624
O6sisatenbcTBa no apeHae (i) 29 082 27 395
[eHexHble cpeAcTBa 1 UX 9KBUBANEHTb! (9 201) (16 429)
Ynctbih gonr 184 624 95 590
Kanuran (iii) 72 696 78 609
OTHOLLEHME YUCTOro Aonra kK CobCTBEHHOMY KanuTany 2,54 1,22

(i) Jonr onpepensieTcs Kak AONTOCPOYHbIE U KPAaTKOCPOUHble KpeauTbl 1 3aimbl (Mpumeyanne 25);
(ii) ObsizaTenbcTBa Mo apeHae (Mpumevarue 26);
(iii) Kanutan BkmtoyaeT Becb KanuTan v pesepsbl [pynnbi.

OcHo8Hble Kameeopuu d)uHaHCOGbIX UHCMpymMmeHmose

OcHoBHble hrHaHcoBble obs3aTensbcTBa [pynnbl BKNOYalT obsi3atenscrtea No Kpeautam u 3anmam, obssatenbcTBa Mo apeHae,
TOProBYyl0 M NPOYY0 KPeaUTOPCKYo 3aA0rmKeHHOCTb. OCHOBHOW Lienblo 9TMX (PUMHAHCOBBLIX MHCTPYMEHTOB SIBMSETCH NpuBIieveHne
duHaHcupoBaHus, Heobxogmmoro Ans AeatenbHocTv [pynnel. Bce dumHaHcoBble obs3aTenbcTBa OUEHMBAKOTCS MO
amMopTU3NPOBaHHON CTOMMOCTW. [pynna mMmeeT pasnuyHble MHaAHCOBblE aKkTWBbI, Takne Kak ToproBas W npoyas gebutopckas

3a40J/1KEeHHOCTb, a TaKKe AieHeXHble cpeacTBa N UX 3KBUBAJIEHTbI.

®UHaHCOBbIe aKTUBbI, OLleHUBaeMble N0 aMOPTU3UPOBAHHOW CTOMMOCTHU
[eHexHble cpeacTBa U UX 9KBUBANEHTbI

ToproBasi 1 npoyas aebutopckast 3af0MKEHHOCTb

DUHAHCOBbIE BNOXEHUS

®uHaHcoBble akTUBbI kKaTeropun OCCHIY
Mpon3BoaHble hMHAHCOBbIE MHCTPYMEHTBI, OLleHNBaeMble No cnpaBeAnvBoOi CTOMMOCTM Yepes
npuGkINb UMK yGbITOK

UTtoro ¢pmHaHcOBbLIE aKTUBbI

®duHaHcoBbIe 06s13aTeNnbCTBa, OTPaXXaemble N0 aMOPTU3NPOBAHHOW CTOUMOCTHU
KpeauTbl 1 3aiimbl

O6si3aTenbCcTBa No apeHae

ToproBasi 1 Npoyas KpeauTopckas 3aA0MmKEeHHOCTb

®duHaHcoBble 06si3aTenbLCTBa kateropun OCCUNY
Mpou3sBoaHbIe (hMHAHCOBbLIE MHCTPYMEHTbI, OLIEHUBAEMbIE MO CNpPaBeAsIMBON CTOMMOCTU Yepes
npnbbinb nnu yobITok

WToro cdomHaHcoBble o6sizaTenbcTBa
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Fop, Fop,
3aKOHYMBLUMICA 3aKOHYMBLUMICA

31 gekabps 31 gekabps
2019 ropa 2018 ropa
TbIC. €BpO TbIC. €BPO

9201 16 429

16 112 16 621

1058 44

- 679

26 371 33773

lop, lop,
3aKOHYMBLUMICA 3aKOHYMBLUMICA

31 pekabps 31 pekabps
2019 roga 2018 roga
TbIC. €BPO ThbiC. €BPO

164 743 84 624

29 082 27 395

32 495 16 659

2424 -

228 744 128 678
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32. YNPABJIEHUE ®UHAHCOBbLIMMN PUCKAMU (MPOOOITKEHMUE)

B cnepytower Tabnuue npeacTaBneHbl AaHHble 06 M3MeHeHWsIX huHaHCcoBbIX 06si3aTenbcTB [pynnbl, BKMOYAsi Kak U3MEHEHWs,
06yCroBreHHble OEHEeXHbIMU MOTOKaMKW, Tak U HeAeHEexXHble M3MeHeHus. duHaHcoBble obsizaTenscTBa npeacTaBnsioT cobon
obs3aTenbCTBa, AEHEXHbIe NMOTOKW NO KOTOPbIM Bbinu Mnu GyayT OTpaXeHbl B KOHCONMMAMPOBAHHOM oTveTe pynnbl O ABMXEHUM
[OEHEeXHbIX CPeACcTB B COCTaBE NMOTOKOB AEHEXHbIX CPEACTB OT (PMHAHCOBOW AeATENbHOCTU:

HepeHexHble U3MEHeHus

lon, Mnatexn MpoueHTbl  MocTynneHus BbIObITUA BnusiHue MpoueHTHbIE loa,
3aKOHYMBLLMN ynnaveHHble M3MeHeHus W npouve 3aKOHYMBLUMN
nca 31 BaloTHOro pacxoabl nca 31
aekabps Kypca Aekadps
2018 ropa 2019 ropa
ThiC. eBpO TbIC. €BPO TbIC. €BPO ThiC. €BpO ThiC. €BpO TbiC. €BpPO TbiC. eBpO TbIC. €BpPO
O6si3aTenscTBa 27 395 (3 229) (3188) 1167 - 3758 3179 29 082
no apeHge
Kpeautbl n 84 624 66 728 (7 782) - - 13536 7637 164 743
3aniMbl

(*) BKNtOYas BbINMATy KanuMTanuaMpoBaHHbIX NPOLEHTOB B pa3mepe 2 552 Tbic. eBpo

HepeHexHble U3BMeHeHus

lop, MnaTexu MpoueHTbI MocTynneHus Bbi6bITUA BnusiHue MpoueHTHbIEe loa,
3aKOHYMBLLMN ynnayeHH U3MeHeHus W npouve 3aKOHYMBLUMIA
ncsa ble* BanwoTHOro pacxoabl ca
31 gekabps Kypca 31 gekabps
2017 ropa 2018 ropa
ThIC. €BPO ThIC. €BPO TbIC. €BPO TbIC. €BPO TbIC. €BPO TbIC. €BPO TbIC. €BPO TbIC. €EBPO
Obs3aTenscTBa 30 049 (3032) (3164) 4381 (14) (3 945) 3120 27 395
no apeHae
Kpeautbl n 66 842 29 141 (5 160) - - (10 993) 4794 84 624
3aiiMbl

(*) BKNtOYas BbINNATY KanNUTanu3MpoBaHHbIX NPOLEHTOB B pa3mepe 5 266 Tbic. eBpO
Cnpaeednueasi cmoumMocmb hUHaHCOB8bIX UHCMPYMEHMO8

B cooTtBeTCTBUM C y4eTHOW MonuTuKon, pynna ncnonb3yeT crieayoLlyo nepapxuto Ans onpeaeneHns u packpbiTus cnpaBearnvBoi
CTOMMOCTM (PUHAHCOBbLIX MHCTPYMEHTOB:

. YpoBeHb 1 — KoTupyemble (HECKOPPEKTMPOBAaHHbIE) LieHbl Ha aKTUBHBIX PbIHKaX ANA MOAEHTUYHBIX aKTMBOB 1 0653aTenbCTB;

. YpoBeHb 2 — MOAenu OLEHKW, B paMKax KOTOPbIX BCE WCXOAHble AaHHble, CYLLECTBEHHO BNVSIOLIME HA CrpaBeanvBYHO
CTOMMOCTb, SIBMSIOTCS MPSIMO UMK KOCBEHHO HabniogaemMbIMU Ha OTKPLITOM PbIHKE;

. YpoBeHb 3 — MoAenu oLEeHKK, B paMKax KOTOPbIX MCMOMb3YTCA UCXOAHbIE AaHHbIE, CYLLIECTBEHHO BNUSIOLLME Ha CNpaBeanuByio

CTOUMOCTb, U KOTOpPble HE OCHOBaHbI Ha AaHHbIX, HabnogaemMbix Ha OTKPbITOM PbIHKE.

3a uckntoYeHneM JaHHbIX, NPUBEAEHHbIX B criefytoLiei Tabnuue, pykoBoacTBo Mpynnbl cunTaeT, YTo GanaHcoBasi CTOMMOCTb TaKuX
(PMHAHCOBBLIX WHCTPYMEHTOB, KaK [EHEXHble CpeAcTBa M WX SKBMBAreHTbl, KpaTKocpouHas neGuTopckas W KpeauTopckas
330MKEHHOCTb, KPaTKOCPOUHbIE W [AOMNFOCPOUHblE (hUHAHCOBbIE BIOXeHWsl, 6nu3ka K UX crnpaBeasMBon ctoumocTu. OueHouHas
crnpaBefnvBasi CTOMMOCTb (PMHAHCOBbLIX MHCTPYMEHTOB paccuuTbiBanach pynnoi ncxoas us umetoLencs pbiHOYHOWM MHdopMaLmm
(ecnu oHa cyllecTBOBana) U Hagnexalmx MeToamK oLeHKU. TeM He MeHee, ANA UHTEPNPEeTaLMK PbIHOYHOW MHDOpMaLWK B Liensx
onpefeneHnsl OLEHOYHOWM CrnpaBefnvBOi CTOMMOCTM WHCTPYMeHTa TpebyeTcs npodeccuoHanbHoe cyxaeHue. [ns oueHku
CrnpaBefnMBOii CTOMMOCTMN (PUHAHCOBBIX UHCTPYMEHTOB PYKOBOACTBO UCMOIb30BAro BCHO AOCTYMHYIO PbIHOYHYHO UHGOPMALMIO.
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32. YNPABJIEHUE ®UHAHCOBbLIMMN PUCKAMU (MPOOOITKEHMUE)

Cnpaeednueass cmoumocms ¢huHaHco8bIX 06sizamesnibcme

Kpeoutbl 1 3aiimbl
O6s3aTenbCTBa NO apeHae

oA, 3akoHUYMBLUMACA

oA, 3akoHUYMBLUMIACA

31 pekabps 31 gekabps
2019 roga 2018 roga
TbiC. €BpO TbiC. eBpO

161 533 84 894

34 692 30728

196 225 115 622

Puck nukeudHocmu

Pwuck nuksugHocTn npeactaensieT cobon puck Toro, 4to 'pynna He CMOXeT onnaTtuTb CBOU 06si3aTenbCTBa NPU HACTYMNEHUM CpoKa
nx noraweHus. JInkemaHocTb [pynnbl TLATENbHO OTCMEXMBAETCA U KOHTPONMPYETCH kasHadYencTeom. 'pynna yctaHoBuna npoueaypsbl
cocTaBneHust GlogxeTa U NNaHMPOBaHWS OEHEeXHbIX NOTOKOB Ans obecrneyeHuss HanuMune AOCTaTOYHbIX AEHEXHbIX CPeAcTB Ans
MCMOSTHEHNS CBOUX NNaTeXHbIX 0653aTenbCTB NPU HACTYNNEHUN CPOKa UX NoralueHus.

B Tabnuuax Hwke npvBeaeHbl NOAPOGHbIE AaHHBIE O TEKYLLMX AOrOBOPHBIX CPOKax NoralleHns gmHaHCcoBbIX 0683aTenscTs [pynnbl ¢
YCTaHOBIEHHbIMW CpOKamu norawleHuns. [JaHHble npuBeAeHbl Ha OCHOBE HEAMCKOHTMPOBAHHBIX MOTOKOB AEHEXHbIX CPeAacTB Mo
duHaHCcoBbIM 0b6sA3aTenbcTBam [Pynnbl NO COCTOAHNUIO HA Camyto PaHHIOK AaTy, Ha KOTOpYlo MoXeT noTpeboBaTbes nx norawexHne. B
Tabnvue npueeaeHbl AeHeXHble NOTOKM KaK Mo MPOLIEHTHBLIM NiaTexam, Tak U Mo NoraLleHUo OCHOBHOM CyMMbl fonra. Ecnv npoueHTbl
paccuuTbIBaAOTCA MO NiaBaloLlen CTaBke, HEQWCKOHTMPOBaHHas CyMMa OMpPeAensieTcs Ha OCHOBaHWM AEeVCTBYIOLWMX MPOLEHTHBIX
CTaBOK Ha OTHYETHyo AaTy. [JoroBOpHbIE CPOKM NoralleHns onpedeneHbl Ha OCHOBE CaMOW paHHel AaThbl, Ha KOTOPYHO OT [pynnbl MOXeT
notpeboBaTbCsa NNaTex.

MeHee 3 Ot 3 mecsiueB Ao Ot1ropapgo5 Bonee 5 net UToro
mecsileB 1ropa ner
31 pekabps 2019 ropa
ToproBasi U npoyasi KpeguTopckas 12 253 4 569 18 091 - 34913
3a[10MKEHHOCTb
KpeauTbl 1 3aiimbl 10 563 35920 135 736 - 182 219
Ob6s3aTensCTBa MO apeHae 1388 3718 17 689 35671 58 466
Utoro 24 204 44 207 171 516 35671 275 598
31 nekabpsa 2018 roga
ToproBasi u npoyasi kpeguTopckas 8 252 1918 7 505 - 17 675
3a[10/MKEHHOCTb
KpeauTbl 1 3aiimbl 6 863 20 768 73 248 - 100 879
O6s3aTenbCTBa MO apeHae 1435 4193 15 829 34 228 55 685
Utoro 16 550 26 879 96 582 34 228 174 239

BantomHubil puck

BantoTHbIN puck npeacTasnsaeT cobomn pUck HeraTUBHOIO 3MEHEHUS (OMHAHCOBbIX Pe3ynbTaToB [PynMbl B CBA3M C UBMEHEHVEM KypCOB
obmeHa BanioT, BINSHWIO KOTOPbIX MOABEPXKeHa AeATenbHOCTb pynnbl. pynna coBepluaeT onpeaeneHHble onepauum B MHOCTPaHHOM
Bantote. PykoBoAcTBo [pynnbl CTPEMUTCA CHU3NTL AAHHBIA PUCK, NOAAEPXKMBAA AeHEXHbIe akTUBbl M 06513aTenbCTBa B MHOCTPaHHON
BaroTe B LIefIOM Ha OAHOM YPOBHE, O[|HAKO 3TO He BCErAa BO3MOXHO M3-3a BHELUHMX 06CTOATENLCTB. YacTb AEHEXHbIX CPEACTB N UX
3KBMBANEHTOB, AeOUTOPCKON 1 KPEAUTOPCKOM 3a40MMKEHHOCTH, BbipaXXeHa B BantoTax, OTIIMYHbBIX OT POCCUNCKMX pyonen.
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32. YNPABJIEHUE ®UHAHCOBbLIMMN PUCKAMU (MPOOOITKEHMUE)

BanaHcoBas ctToMmocTb AEHOMUHUPOBaAHHbLIX B I/IHOCTpaHHOI7I BanTe MOHETapHbIX aKTUBOB U 06513aTenNbLCTB prnnbl Nno COCTOAHUIO
Ha OTHETHYI0 AaTy npeacrtaBneHa cnegyrwnm o6pa30M:

Oonn. CLLA EBpo

2019 2018 2019 2018
AxTUBbI
[eHexHble cpeacTBa U MX 9KBUBAnNEHTbI 1686 4878 736 1781
Mpown3BoaHble hHAHCOBbLIE MHCTPYMEHTbI - 679 - -
kaTeropuyu OCCUNyY
ToproBasi u npoyas gebutopckas 571 6 4 905 2750
3a[J0/MKEHHOCTb
WUTtoro akTuBbl 2 257 5563 5641 4531
Obs3aTenbcTBa
KpeauTbl 1 3aiimbl - - (80 024) -
O6s3aTenbCTBa NO apeHae - - (887) (1 085)
Mpon3BoaHble hMHAHCOBbIE MHCTPYMEHTBI (2 424) - - -
kaTeropun OCCUINy
ToproBasi u npoyasi kKpeauTopckas (20 989) (9 006) (6 917) (1 089)
3a[J0/MKEHHOCTb
ToproBasi n npoyas KpeguTopcKas (23 413) (9 006) (87 828) (2174)
3aJ0/KEHHOCTL
WTtoro uucTas nosumuums (21 156) (3 443) (82 187) 2 357

B Tabnuue Hwke npeacTaBneHbl nogpobHble AaHHble O YyBCTBUTENLHOCTM [pynnbl K HaxogswWwwMMcs B npegenax pasyMHoOn
BEPOSATHOCTM U3MEHEHMSIM Kypca poccuickoro pyonst Ha 20% no OTHOLLEHMIO K COOTBETCTBYHOLLMM BartoTaM Nnpy COXpaHEeHUN Ha TOM
e YpPOBHE BCEX MPOYUX NepemMeHHbIX. [aHHbIi aHanm3 Obin NpYMEHEH K MOHETapHbIM CTaTbsIM Ha OTYETHYHO AaTy, BblpaXEHHbIM B
COOTBETCTBYHOLLMX BantoTax.

ypOBeHb YyBCTBUTEJIbHOCTU 20% ncnonb3yeTca nNpu aHanuse U NoAroToBke BHyTpeHHeI7I OTYETHOCTW NO BanTHOMY PUCKY AOnNA
KIHO4YeBbIX pyKOBO,EWITeJ'IeVI N OTpaxaeT npoBeaeHHY0 PyKOBOACTBOM OLEHKY pa3dyMHO BO3MOXHOIMo M3MeHeHUA KypCcoB BasnioT.

BrnvaHue Ha uncTyro npubbinb ncxoas U3 HOMUHAaNLHOW CTOMMOCTM akTMBOB MO cocTosiHMIO Ha 31 aekabpsa 2019 roga n 31 gekabps
2018 roga npeacTasneHo crieayowym obpasom:

2019 2018
py6./gonn. CLLUA py6./aonn. CLLUA py6./aonn. CLLA py6./gonn. CLLUA
-20% 20% -20% 20%
MpnbbInb/(yobITOK) 1
yBenuyeHune/(yMeHbLLeHne) kanutana 4211 (4211) 1 689 (689)
2019 2018
py6./eBpo py6./eBpo py6./eBpo py6./eBpo
-20% 20% -20% 20%
Mpubbinb/(ybbITOK)
yBenuyeHune/(yMeHblUeHWe) Kanutana 16 466 (16 466) (471) 471

Puck usmeHeHusi npoueHmHoﬂ cmaeku

Puck nameHeHus NPOLEHTHbIX CTaBOK — 3TO PUCK TOro, 410 M3MeHeHne npoLeHTHbIX CTaBOK Ha 3aeMHble cpeacTBa 6y,u,eT NMEeTb
HeraTtuBHoe BIiUAHMNE Ha d)I/IHaHCOBbIe pe3ynbTaTthbl 4eATENIbHOCTU prnnbl.

PyKOBO,EI,CTBO prnnu TwaTtenbHO oTcnexmBaeT NU3MEeHEHUA NPOLUEHTHbIX CTaBOK U MPUHUMAET LWarn K CHWXEeHU0 prucCka nocpeancTtsom

aKKypaTHOW OLLEHKW YCNOBWI [OrOBOPOB MO HOBLIM KpEAUTAM U 3aiiMam, a Takke nocnefoBaTenbHOMY YyyLIEeHWo CyLLEeCTBYOLLEN
KpeauTHoro noptdens.
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32. YNPABJIEHUE ®UHAHCOBbLIMMN PUCKAMU (MPOOOITKEHMUE)

Mpu oueHKe KayecTBa KPeAUTHOro nopTdens pykoBOACTBO [pynnbl CTaBUT CBOEN LiENbio JOCTUXEHWE ONTUMAaNbHOTO COOTHOLLIEHUS
3aEMHbIX CPEACTB C (PMKCUPOBAHHONM M MnaBatoLLei NPOLEHTHBIMI CTaBKaMu, a Takke OTCYTCTBME MU MUHUMArbHbIE KOMUCCUM 3a
[OCPOYHOE noralleHne obs3aTensCTB Mo 3aiMam, Hanuyme BO3MOXHOCTM CHUDKEHWSI MPOLIEHTHBIX CTaBOK MO YCNOBUSIM AOrOBOpa U
OTCYTCTBME BO3MOXHOCTW MOBBILUEHUSI KPEAMTHBIX CTaBOK CO CTOPOHbI (PMHAHCOBbLIX MHCTUTYTOB B OOHOCTOPOHHEM nopsiake 6e3
npeABapuTENbLHOIO YBEAOMIEHUS 1 NPeAoCTaBnNeHWst NpaBa AOCPOYHOrO noralieHnst 6e3 AONONHUTENbHBIX KOMUCCHIA.

HeatenbHocTb pynnbl NogBepxeHa PUCKY M3MEHEHUs MPOLEHTHOW CTaBKW, TaK Kak KoMnaHwu [pynnbl NpuBnekalT 3aemMHble
CpeacTBa kak nop (MKCMpOBaHHbIe, Tak W MOA MnaBatolinMe MPOLEHTHble CTaBkW. [pynna ynpaBnseT KpeAUTHbIM PUCKOM MyTem
nogaepKaHvus HeobXo4MMOro COOTHOLLEHWS MeXay 3aMamMu no (hMKCUPOBaHHOW M NnaBatolwwen ctaBkam. Mo cocTosiHuio Ha 31
nekabps 2019 1 2018 rogoB 3aemHble cpeacTBa Ipynnbl 6binv NpeacTaBneHbl AONTOCPOYHBIMM U KPATKOCPOYHBIMU KpeauTaMmn u
3anmamu.

B OTHOLWeEHUM (PUHAHCOBLIX MHCTPYMEHTOB Obin MpOBEAEH MNPEACTABMEHHbLIA HWXKE aHanmu3 YyBCTBUTENBHOCTU K W3MEHEHWIO
MPOLIEHTHOW CTaBKM MO COCTOSIHWIO Ha OTYeTHYI0 AaTy. O6s3aTensbcTBa C NnaBaroLLielt NPOLEHTHOW CTaBKOW NpoaHanu3MpoBaHbl Ha
OCHOBaHMM AOMNYLLEHUs1 O TOM, YTO CyMMa 3a40MKEHHOCTM MO COCTOSIHUIO HAa KOHEL, OTYETHOTO Nepuoaa He bbina noralleHa B Te4eHue
roga. MNpu NoaroToBke ynpaBfieHYEeCKOW OTYETHOCTM MO PUCKY M3MEHEHWUs! NMPOLEHTHON CTaBKW ANS KMHOYEBOro YNpaBneHYeCcKoro
nepcoHana pynnbl UcrnonbayeTcs AonylieHne o6 U3MEHEHUM NPOLEHTHON cTaBkM Ha 100 GasuCHbIX MYHKTOB, YTO COOTBETCTBYET
0XMOaHWSIM PYKOBOACTBA B OTHOLLEHWUWN Pa3yMHO BO3MOXHOIO kornebaHus NpoLEeHTHbIX CTaBOK.

Ecnu 6bl NMPOLEHTHbIE CTaBKX MOBBLICUIIUCL MW NOHU3MNUCL Ha 100 BasnUcCHbIX MYHKTOB MPU COXPaHEHWU Ha TOM e YpOBHE BCEeX
NpoYMX NEpPEeMeHHbIX, TO:

+  npubbinb Mpynnbl B 2019 rogy ymeHbwmnach (yBenuyunacb) 6bl Ha 817 Tbic. eBpo (B 2018 rogy: Ha 558 Tbic. eBpo). [JaHHoe
N3MeHeHWe, rMaBHbIM 06pa3om, 0ObsICHAETCA NOABEPKEHHOCTLIO pynnbl pucky konebaHns NPOLEHTHBLIX CTAaBOK MO 3aeMHbIM
cpencTeaM C NepemMeHHON NPOLEHTHON CTaBKOW.

KpedumHslii puck

KpeauTHbI pUcK 3aknioyaeTcs B TOM, YTO KIIMEHT MOXET He MCMOMNHUTL CcBon 0ba3aTenscTBa nepea pynnoii B CPok, YTO nosreyeT 3a
cobo BO3HUKHOBEHME (PUHAHCOBbLIX YOBITKOB. Y pyKOBOACTBA UMEETCS KpeauTHas NonuTuka, N NoABEPKEHHOCTb KPEAUTHOMY PUCKY
OTCNEXNBAETCH Ha NOCTOSIHHOW OCHOBE.

pynna cHmxaeT KpeauTHbIN puck, paboTasi ¢ GOMbLUMHCTBOM CBOMX KIMMEHTOB Ha yCNoOBMSAX npedonnaTel. Toproeas aebutopckas
33[0IPKEHHOCTb NpefcTaBrieHa GomnbLUMM  KOMMYECTBOM KITMEHTOB, BKHOYMAs MeOWUMHCKME CTpaxoBble KOMMAHWM W Apyrve
ropuandeckne nuua. pynna nocTosiHHO NPOBOAUT OLEHKY KPEeAMTHOTO pucka B OTHOLUEHWUM PMHAHCOBOro COCTOAHUS AebuTopckom
33[0IPKEHHOCTM U, MPU HEOBXOAMMOCTH, CO3AaeT pe3epB Noj oXnaaemMble KpeanTHbIE YObITKM.

Mpy onpeneneHny BO3MOXHOCTW B3bICKaHWS TOProBoW AebuTopckoi 3adormkeHHocTM [pynna paccmaTpvBaeT BCE W3MEHEeHMs!
P1HAHCOBOW NO3ULIMK 3aeMLUMKa B Nepuos ¢ AaTbl BO3HUKHOBEHMWS 3a0MKEHHOCTU 40 OTYETHON AaThl. KOHUEHTpaums KpeauTHOro
pucka orpaHuyeHa bnarogaps 06LLNMPHOCTN HECBA3AHHOWM MexXay cobow knmeHTckon 6a3bl. Cymma AeduTopcKor 3a40MKEHHOCTU NATU
KPYMNHENLMX KOHTpareHToB packpblTa B Mpumeyanun 18.

KpeauTHbI puCK, BO3HUKAIOLLMIA B CBSA3U C NMPOYMMM (DUHAHCOBLIMU akTUBaMu [pynnbl, KOTOPbIE COCTOAT U3 AEHEXHbIX CPEACTB U UX
3KBMBAMNEHTOB, @ TakKe Npoyei AeGUTOPCKON 3aJ0MKEHHOCTH, CBSI3aH C HEMCMOSTHEHMEM KOHTpareHTamMmm cBoux 0653aTensbeTs; npu
3TOM MakcuMarbHblii pasmep pucka paBeH 6anaHcoBON CTOMMOCTU 3TUX MHCTPYMEHTOB.

er,D,MTHbIVI PUCK No NUKBMOHbLIM CpeacTBamM orpaHn4eH BBMUAY TOro, YTO KOHTpareHTbl NpeacTaBnArnT coboi 6aHKu ¢ BbICOKUM YPOBHEM
KpeguTHoro pel;lTl/IHra, NPUCBOEHHOIo MexayHapoaHbIMuU er,D,VITHO-peVITVIHFOBbIMM areHTcTBamun.
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33. COBbITUSA NOCNE OTYETHOU AATHI

13 dpepansa 2020 roga nepeoHavanbHbIv akumoHep, komnadusa Dehus Dolmen Nominees Limited, npogana csoto fonto B ycTaBHOM
Kanutane B pasmepe 27,78% (pasHo 25 000 030 akuui) HoBomy akumoHepy — OO0 «MeavHBecTrpyn».

26 mapta 2020 roga KpeauTHbIA TMMUT GbIn yBenuueH fo 2,51 mnpa. poccuiickvx pybnei no gorosopy ¢ PanddainaeHbaHkoMm.
34. YTBEPXAEHWE ®UHAHCOBOW OTYETHOCTU

HacTosLas koHconMampoBaHHas oMHaHCOBast OTYETHOCTb yTBepxkaeHa CoBETOM AMPEKTOPOB 1 paspeLLeHa K Bbinycky 9 anpens 2020
roga.
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