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MANAGEMENT REPORT OF THE BOARD OF DIRECTORS
FOR THE YEAR ENDED 31 DECEMBER 2018

The Board of Directors presents its management report and audited consolidated financial
statements of United Medical Group CY Limited (*UMG”, or the “Company”) and its
subsidiaries (collectively the "Group™) for the year ended 31 December 2018.

Incorporation
The Company was incorporated in Cyprus on 7 October 2008 as a private company with
limited liability by shares under the Cyprus Companies Law, Cap. 113.

Principal activities
The principal activity of the Group continues to comprise provision of medical services to
legal entities and individuals.

Review of the development and current position of the Group and description of
the major risks and uncertainties

The Group's development to date, financial results and position as presented in the
consolidated financial statements are considered satisfactory.

In 2018 the Group continued to show strong growth both in top line and bottom line.
Revenue increased by 20% or EUR 31 770 thousand compared to 2017, operating profit
increased by 61% or EUR 25 221 thousand and net profit increased by 84% or by EUR

23 478 thousand. Such improvement in profitability was achieved by number of measures
which include: introduction of new services lines, tight control over the costs combined
with effective KPI's and continuous improvement of loan payable portfolio in terms of
interest rates and repayment terms. There was significant improvement in the operating
cash flow. Net cash generated from operating cash flow was EUR 59 418 thousand in 2018
vs EUR 51 389 thousand in 2017.

The main risks and uncertainties faced by the Group and the steps taken to manage these
risks, are described in note 32 of the consolidated financial statements.

Results
The Group's results for the year are set out on page 7.

Significant events after the end of the financial year
Any significant events that occurred after the end of the year are described in {Note 33) to
the consolidated financial statements.

Expected future developments of the Group
The Board of Directors does not expect major changes in the principal activities of the
Group in the foreseeable future.

Existence of Company branches
The Company does not maintain any branches,

Dividends
On 1 August 2018 the Board of Directors approved interim dividends in respect of 2018 in
the amount of EUR 1 526 911 (2017:Nil).

On 3 December 2018 shareholders in General Meeting declared the payment of a final
dividend in the amount of 0.74 USD for each ordinary share of USD 66 600 000
equivalent to EUR 58 498 016 (2017:Nil).

Share capital
Changes in the share capital of the Company are disclosed in Note 21.

Research and development activities
The Group did not carry out any research and development activities during the year.



MANAGEMENT REPORT OF THE BOARD OF DIRECTORS
FOR THE YEAR ENDED 31 DECEMBER 2018

Board of Direciors
The members of the Board of Directors as at 31 December 2018 and at the date of this
report are presented on page 1.

In accordance with the Articles of Association all directors presently members of the Board
continue in office.

There were no significant changes in the assignment of the responsibilities and the
remuneration of the Board of Directors.

Independent Auditors

The independent auditors, Deloitte Limited, have expressed their willingness to continue in
office and a resolution authorizing to the Board of Directors to fix their remuneration will
be submitted at the forthcoming Annual General Meeting.

By order of the Board of Directors,

AaAZnstantino

Director

AN\

Androula Charilacu
Director

Nicosia, 22 April 2019
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INDEPENDENT AUDITOR’S REPORT
To the Members of United Medical Group CY Limited
Opinion

We have audited the consolidated financial statements of United Medical Group CY Limited
("UMG", or the "Company") and its subsidiaries (collectively the “"Group”) on pages 7 to
48, which comprise the consolidated statement of financial position as at 31 December
2018, and the consolidated statements of profit or loss and other comprehensive income,
changes in equity and cash flows for the year then ended, and notes to the consolidated
statements financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying consolidated financial statements give a true and fair
view of the consolidated financial position of the Group as at 31 December 2018, and its
consolidated financial performance and its consolidated cash flows for the year then ended
in accordance with International Financial Reporting Standards (IFRSs) as adopted by the
European Union and the requirements of the Cyprus Companies Law, Cap.113.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs).
Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Consotidated Financial Statements section of our
report. We are independent of the Group in accordance with the International Ethics
Standards Board for Accountants’ Code of Ethics for Professional Accountants (the IESBA
Code) together with the ethical requirements that are relevant to our audit of the
consolidated financial statements in Cyprus, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the IESBA Code. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our qualified opinion.

Other Information

The Board of Directors is responsible for the other information. The other information
comprises the information included in the management report, but does not include the
financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is
to read the other information and, in doing so, consider whether the other information is
materially inconsistent with the consolidated financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the
work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Board Members: Christis M. Christoforou (Chief Executive Officer), Eleftherios N. Philippou, Nicos S. Kyriakides, Nicos D. Papakyriacou, Athos Chrysanthou, Costas Georghadiis,
Antonis Taliotis, Pancs Papadopoulos, Pieris M, Markou, Nicos Charalambous, Nicos Spanoudis, Maria Paschalis, Alexis Agathocleous, Alkis Christodoulides, Christakis loannou,
Panicos Papamichael, Christos Papamarkides, George Martides, Kerry Whyte, Andreas Georgiou, Christos Neocleous, Demetris Papapericleous, Andreas Andreou, )
Alecos Papalexandrou, George Pantelides, Panayiota Vayianou, Agis Agathocleous, Gaston Hadjianastassiou, Kypros loannides, Yiannis Sophianos, Kyriakos Vlachos, Yiannis Leonidou,

Panikos G. Teklos, Michael Christoforou (Chairman Emeritus)

Deloitte Limited is the Cyprus member firm of Deloitte Touche Tohmatsu Limited (“DTTL"), a UK private company limited by guarantee, whose member firms are legally separate and
independent entities. Please see www.deloitte.com/about for a detailed description of the legal structure of DTTL

Deloitte Limited is a private company, registered in Cyprus (Reg. No. 162812). Offices: Nicosia, Lﬁassol, Larnaca.

Member of Deloitte Touche Tohmatsu Limited
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INDEPENDENT AUDITOR’S REPORT (CONTINUED)

To the Members of United Medical Group CY Limited
Responsibilities of the Board of Directors for the Consolidated Financial Statements

The Board of Directors is responsible for the preparation of the consolidated financial statements that
give a true and fair view in accordance with International Financial Reporting Standards as adopted by
the European Union and the requirements of the Cyprus Companies Law, Cap. 113, and for such
internal control as the Board of Directors determines is necessary to enable the preparation of
consolidated financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the consolidated financial statements, the Board of Directors is responsible for assessing
the Group’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Group or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is responsible for overseeing the Group’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is not
a guarantee that an audit conducted in accordance with ISAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these consolidated financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Group’s internal control.

° Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.
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INDEPENDENT AUDITOR’S REPORT (CONTINUED)

Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Group’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the consolidated financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

To the Members of United Medical Group CY Limited

Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group to express an opinion on the consolidated financial
statements. We are responsible for the direction, supervision and performance of the group audit.
We remain solely responsible for our audit opinion.

We communicate with the Board of Directors regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, inciuding any significant deficiencies in internal
control that we identify during our audit.

Report on Other Legal Requirements

Pursuant to the additional requirements of the Auditors Law of 2017, we report the following:

In our opinion, the management report has been prepared in accordance with the requirements
of the Cyprus Companies Law, Cap. 113, and the information given is consistent with the
consolidated financial statements.

In our opinion, and in the light of the knowledge and understanding of the Group and its
environment obtained in the course of the audit, we have not identified material misstatements
in the management report.

Other matter

This report, including the opinion, has been prepared for and only for the Company's members as a
body in accordance with Section 69 of the Auditors Law of 2017 and for no other purpose. We do not,
in giving this opinion, accept or assume responsibility for any other purpose or to any other person to
whose knowledge this report may come to.

Certified Public Accountant and

Registered Auditor for and on behalf of

Deloitte Limited

Certified Public Accountants and Registered Auditors
Nicosia, 22 April 2019



UNITED MEDICAL GROUP CY LIMITED AND SUBSIDIARIES

CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

FOR THE YEAR ENDED 31 DECEMBER 2018

Revenue
Cost of medical services and products provided
Gross profit

O

Selling expenses 10
General and administrative expenses 11

Operating profit

Finance income 13
Finance expense 13
Foreign exchange gain/(loss)

Income on change in fair value of derivative instruments

Other expense, net 12
Profit before tax

Income tax expense 14

Profit for the vear

Other comprehensive income
Items that may be reclassified subsequently to profit or loss
Effect of translation to presentation currency

Other comprehensive loss for the year
Total comprehensive income for the year

Profit/(loss) for the year attributable to:
Shareholders
Non-controlling interests 24

Total comprehensive income/(loss) for the year attributable
to:
Shareholders
Non-controlling interests 24

Earnings per share
From continuing operations

Year ended Year ended
31/12/18 31/12/17
Notes EUR '000 EUR 000

194 620 162 850
(110 108) (103 856)

84 512 58 994

(4 102) (4 970)
{13 379) (12 214)

67 031 41 810

411 504

(2 765) {13 220)

649 (258)

2 397 -

(785) {232)

66 938 28 604

(15 269) (413)

51 669 28 191

{14 346) (7 180)

{14 346) {7 180)

37 323 21 011
52579 28 753

(910) {(562)

51 669 28 191

38 233 21573

(910} (562)

37 323 21 011

2 7

Basic and diluted (EUR per share) 23

The notes on pages 11-48 form an integral part of these consolidated financial statements.



UNITED MEDICAL GROUP CY LIMITED AND SUBSIDIARIES

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

AS AT 31 DECEMBER 2018

ASSETS

Non-current assets
Property, plant and equipment
Advances paid for non-current assets
Gaoodwill
Intangible assets
Deferred tax assets

Long-term derivative instruments FVTPL

Financial investments

Other long-term receivables

Non-current concession asset
Total non-current assets

Current assets
Inventories
Trade and other receivables/assets

Short-term derivative instruments FVTPL

Financial investments

Income tax receivable

Advances to suppliers

Cash and cash equivalents
Total current assets

Total assets

EQUITY AND LIABILITIES
Capital and reserves
Share capital

Share premium and additional paid-in capital

Foreign currency translation reserve
Retained earnings

Equity attributable to shareholders of the Company

Non-controlling interests
Total equity

Non-current liabilities
Loans and borrowings
Lease liabilities
Other long-term payables
Deferred tax liabilities

Total non-current llabllities

Current liabilities
Loans and borrowings
Trade and other payables
Advances received from customers
Provisions
Lease liabilities
Income tax payable

Total current liabilitles

Total liabilities

Total equity and labllities

issue.

&‘ \n\)&\\\ |

Androula Charildg
Director

Notes

19.1
16

18

19

20

21

24

25
29

28

31 December

31 December

2018 2017
EUR’ 000 EUR" 000

127 650 136 089
9 349 2316
25 548 29 478
691 610

230 :

168 "

240 1103

25 961 25 253
189 847 194 849
4 260 4 245

16 464 7 549
511 -

34 122

77 110

495 595

16 429 14 929
38 270 27 550
228 117 222 399
31 2

156 794 156 794
(98 411) (84 065)
21 825 29 271
80 239 102 002
(1 630) (720)
78 609 101 282
63 560 42 112
22 142 23 892

6 429

5414 1 084
97 535 67 088
21 064 24 730
18 574 15 987
4951 4 707
2115 2 440

5 253 6 157

6 8

51 963 54 029
149 508 121 117
228 117 222 399
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UNITED MEDICAL GROUP CY LIMITED AND SUBSIDIARIES

CONSOLIDATED STATEMENT OF CASH FLOW
FOR THE YEAR ENDED 31 DECEMBER 2018

Operating actlvities

Profit for the year

Adjustments for:
Depreciation and amortization
Loss/(gain) on disposal of property and equipment
Income tax expense
Finance income
Finance expense
Net gain on fair value of financial instruments
Foreign exchange (gain)/loss
Income from cancellation of lease contracts
Non-recoverable VAT write-off
Movement in allowance for expected credit losses
Write-off of payables (expired limitation period)

Change in working capital
Increase in inventories
(Increase)/decrease in trade and other receivables
Decrease/(increase) in advances to suppliers
Increase in provisions
Increase in advances received from customers
Increase in trade and other payables

Income tax paid

Interest paid

Interest received

Government grants for compensation of interest expense
Net cash generated from operating activities

Investing activities
Proceeds from sale of property, plant and equipment
Purchases of non-current assets
Acquisition of subsidiaries, net of cash acquired
Cther
Net cash used in investing activities
Financing activities
Repayments of lease liabilities
Receipt of loans and borrowings
Repayments of loans and borrowings
Increase in issued share capital
Fee associated with extinguishment of bank borrowings
Dividend paid
Net cash used In financing actlvities

Net movement in cash and cash equivalents

Cash and cash equivalents, beginning of the year

Effect of foreign exchange rate changes including effect of revaluation of

cash and cash equivalents

Cash and cash equivalents, end of the year

12m 2018 12m 2017
EUR ‘000 EUR ‘000

51 669 28 191
13 665 15 225
77 (120)

15 269 413
(411) (504)

2 765 13 220
(2 397) .
(649) 258
(14) &
957 171
(189) 80
(369) (113)
80 373 56 821
(626) (97)
(11 354) 1571
23 (62)

- 74

939 1214

3 383 2 056
72 738 61577
(10 673) (67)
(3 058) (10 774)
411 504

- 149

59 418 51 389
976 1090

(23 964) (17 504)
- (20 293)

1 800 176
(21 188) (36 531)
(3 032) (2 779)
51 553 2903
(22 412) (15 888)

29 -

- (2 800)

(60 025) -
(33 887) (18 564)
4343 (3 706)
14 929 19 043
(2 843) (408)
16 429 14 929

The notes on pages 11-48 form an integral part of these consolidated financial statements.
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UNITED MEDICAL GROUP CY LIMITED AND SUBSIDIARIES

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

1. GENERAL INFORMATION
The parent holding company, United Medical Group CY Limited (*"UMG,” or the “Company”) was
registered under Cyprus legislation on 7 October 2008, The registered office of the Company is
located at: Agiou Pavlou, 15 Ledra House, P.S. 1105, Nicosia, Cyprus.
The Company provides medical and social services to legal entities and individuals in Moscow,
Russian Federation, through its main subsidiaries: JSC European Medical Centre ("EMC"), LLC
"Pomoshchnik Social Service”.
The consolidated financial statements comprise the consolidated financial statements of UMG
and its subsidiaries (the “Group”).
As at 31 December 2018 and 2017 the principal beneficial shareholder of the Group is Mr. Igor
N. Shilov.
List of companies of the Group is provided below:
Share of Share of
ownership ownership
Entity's Country of Date of as at as at
Principal share- incorpora- incorporation 31 Decem- 31 Deacem-
activity holders tion [ acquisition ber 2018, % ber 2017, %
Medical
EMC services UMG Russia 4 May 2009 100 100
European Dental Center Dental services UMG Russia 4 May 2009 100 100
Haleria Investments Limited Management UMG 4 September 95.95 95.95
(Halerla) services Bertouana Cyprus 2007 0.05 0.05
European Clini¢ of sport
traumatology and orthopedy , LLC  Medical EMC
(ECSTO} services EMC Russia 19 August 2009 100 100
Intragroup
LLC Amalko services Haleria Russla 12 April 2010 100 100
Medical 28 January
LLC Aesthetic Clinic EMC services EMC Russia 2011 100 100
Overseas Medical Centre Limited Trading
{OMC) {7} company UMG Glbraltar 08 March 2018 100 0.10
Management British virgin 20 December
Bertouana Limited (Bertouana) services UMG Islands 2012 100 100
Managament
5G-HOLD CO LIMITED (SG-HOLD) services Bertouana Cyprus 22 April 2013 50.15 50.15
1 November
LLC Senlor Group Malakhovka (**) Soclal services  SG-HOLD Russla 2013 50,15 50.15
1 November
LLC "Pomoshchnik Social Service” Soclal services  SG-HOLD Russia 2013 50.15 50.15
1 November
LLC Senior Group Soclal services  SG-HOLD Russia 2013 50.15 50.15
Property 24 November
LLC MC-Schepkina 35 holding Halerla Russia 2014 100 100
Intragroup
LLC Schepka services Haleria Russla 26 June 2014 100 100
Educational
EMC MEDICAL SCHOOL services EDC Russia 3 July 2014 100 100
7 September
LLC Senior Group PM Soclal services  SG-HOLD Russia 2016 50.15 50.15
7 September
LLC Senlor Group GCHP Social services  SG-HOLD Russia 2016 50.15 50.15
7 September
LLC Senior Group Project Social services  SG-HOLD Russia 2016 50.15 50.15
Intragroup 21 February
LLC "Roddom XXI* services UMG Russia 2017 ™ 100
Intragroup
LLC “Senlor Group Academy” services 5G-HOLD Russia 27 July 2018 100 -

(*) In 2017 OMC is a special purpose entity that acts as an agent on behalf of the Group in interactions
with foreign insurance companies and customers. On 08 March 2018 the Group purchased 100% share in
Overseas Medical Centers Limited (OMC) with a par value of GBP 1.00 from a party under common control
with the Group for the nominal value, As OMC was already consolidated by the Group due to the Group’s
control of OMC, there was no material impact which resulted from this transaction other than within equity.
(") In 2018 LLC Senior Group Ulitkino was renamed to LLC Senior Group Malakhovka

(") In 2018 LLC “Roddom XXI“ was merged with EMC.

11



UNITED MEDICAL GROUP CY LIMITED AND SUBSIDIARIES

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

1.

GENERAL INFORMATION (CONTINUED)

As at 31 December 2018 and 2017, immediate shareholders of UMG included the folkowing
parties:

Country of Number of shares Shuare as at
incorporation Year ended Year ended 31 December
{citizenship) 31/12/2018 31/12/2017 2018 and 2017

British Virgin

Goldencorp Enterprises Inc. Islands 60 938 835 114 521 67.71%
Dehus Dolmen Nominees Limited Guernsey 25 000 030 46 982 27.78%
Ronbred holdings Limited British Virgin
9 Islands 1634 671 3072 1.82%
- British Virgin
Fernham Group Limited Islands 939 191 1765 1.04%
Russia, British
Other shareholders Virgin Islands 1 487 273 2 795 1.65%
90 000 000 169 135 100.00%

The number of employees for 2018 was 1 808 (2017: 2 069).

BASIS OF PREPARATION
Statement of compliance

The consolidated financial statements have been prepared in accordance with International
Financial Reporting Standards ("IFRS”") as adopted by European Union (*EU”) and and the
requirements of the Cyprus Companies Law, Cap. 113.

Functional and presentation currencies

The functional currency of all the companies of the Group, which reflects the economic
substance of its operations, is the Russian Rouble ("RUB"}.

The Group has chosen to present these financial statements in Euro ("EUR") for the
convenience of international users. The translation of financial statements to the presentation
currency is made using exchange rates quoted by the Central Bank of the Russian Federation
as follows:

. Assets and liabilities, both monetary and non-monetary, for each statement of financial
position presented (including comparatives) are translated at the closing exchange rate at
the date of each statement of financial position presented;

. Income and expense items for each statement of profit and loss and other comprehensive
income are translated at the average weighted exchange rate determined on the basis of
rates quoted by Central Bank of the Russian Federation that approximates the exchange
rates at the dates of transactions;

. All items included in shareholders’ equity, other than the net profit for the period, are
translated at historical rate;

. Resulting exchange differences in the shareholder equity are recognized as a separate
component of equity.

. Exchange differences on foreign currency borrowings relating to assets under construction
for productive use are included in the cost of those assets when they are regarded as an
adjustment to interest costs on those foreign currency borrowings.

. On the disposal of a foreign operation (i.e. a disposal of the Group's entire interest in a
foreign operation, or loss of control over a subsidiary that includes a foreign operation, or
a partial disposal of an interest in a joint arrangement or an associate that includes a
foreign operation of which the retained interest becomes a financial asset), all of the
exchange differences accumulated in other comprehensive income in respect of that
operation attributable to the owners of the Group are reclassified to profit or loss;

12



UNITED MEDICAL GROUP CY LIMITED AND SUBSIDIARIES

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

2l

BASIS OF PREPARATION (CONTINUED)

. Goodwill and fair value adjustments to identifiable assets acquired and liabilities assumed
through acquisition of a foreign operation are treated as assets and liabilities of the
foreign operation and translated at the rate of exchange prevailing at the end of each
reporting period. Any foreign exchange gains and losses are recognized in other
comprehensive income.

The Group used the following exchange rates in the preparation of the consolidated financial
statements:

2018 As at 2017 As at
Average for the 31 December Average forthe 31 December
year 2018 year 2017
RUB/EUR 73.7101 79.4605 65.9014 68.8668

Going concern

These consolidated financial statements have been prepared by the management based on the
assumption that the Group will continue as a going concern in the foreseeable future and will be
able to realize its assets and discharge its liabilities in the normal course of business.

As of 31 December 2018 the Group’s statement of financial position shows an excess of the
current liabilities over the current assets in the amount of EUR 13,693 thousand (31 December
2017: EUR 26,479 thousand) . Despite this fact the management of the Group analyzed all
aspects of the Groups financial and operational performance and concluded that the Group will
continue as a going concern in the foreseeable future and will be able to realize its assets and
discharge its liabilities in the normal course of business, The analysis undertaken was based on
the following facts:

. In 2018 the Group continued to show strong Growth both in top line and bottom line,

. Revenue increased by EUR 31,770 thousand or 20% compared to 2017, operating profit
increased by 61% or EUR 25,221 thousand and net profit increased by 84% or by EUR
23,478 thousand. Such improvement in profitability was achieved by number of measure
which include: introduction of new service lines, tight control over the costs com bined with
effective KPI's, continuous improvement of loan portfolio in terms of interest rates and
repayment terms.

. Significant improvement in the operating cash flow. Net cash generated from operating
cash flow was EUR 59 418 thousand in 2018 vs EUR 51 389 thousand in 2017, Group
Management believes that cashflow generated from operations will be sufficient to meet
its current obligations, including serving the debt and partially continuing its investment
activities.

. The Group has a certain degree of flexibility in terms of its investment commitments: up
to 5 year.

. The Group continues its negotiations with banks and it is certain that in case of shortfall it
will be able to arrange for new borrowing facilities and/or extend the existing ones,

Adoption of new and revised International Financial Reporting Standards

The Group has adopted IFRS 9 “Financial instruments” that is mandatory for financial periods
beginning on 1 January 2018.

IFRS 9 “Financial Instruments”:

The Group has adopted IFRS 9 for reporting periods beginning on and after 1 January 2018.
IFRS 9 has replaced IAS 39 “Financial instruments: Recognition and Measurement”. The new
standard sets out new requirements for the accounting of financial instruments including
classification, recognition and measurement of financial assets and liabilities.

There were no significant changes in classification of financial assets and financial liabilities as a
result of adoption of IFRS 9.
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UNITED MEDICAL GROUP CY LIMITED AND SUBSIDIARIES

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

2.

BASIS OF PREPARATION (CONTINUED)

The Group has applied the expected credit losses ("ECL"”) model for the analysis of financial
assets measured at amortised cost for the impairment. The Group used simplified approach as
permitted by IFRS 9 and recognised lifetime ECL for trade receivables.

The application of the expected credit loss model of IFRS 9 resulted in earlier recognition of
credit losses for the respective items and in general increased the amount of loss allowance
recognised for these items, but such increase was not significant due to the following:

. Cash and cash equivalents are placed in credit institutions with high credit ratin gs (from
Bal and higher);

. Trade and other receivables are presented mainly by the receivables occurred less than 60
days as of the reporting date. The Group also performed analysis of historical allowance
for doubtful receivables and historical receivables write-off and made a conclusion that the
allowance accrued as of 31 December 2017 is sufficient in accordance with IFRS 9
requirements.

At the date of initial application, the Group has applied modified retrospective approach. Due to
the insignificance of the effect of IFRS 9 application, there was no adjustments made as of
1 January 2018.

Standards and Interpretations in issue but not yet effective

The Group has not applied the following new and revised IFRSs that have been issued but are
not yet effective:
Effective for
annual periods
beginning on

Standards and Interpretations or after

IFRS 17 Insurance Contracts 1 January 2021
Amendments to IAS 19 - Plan amendments 1 January 2019
Amendments to IAS 28 - Long-Term Interests in Assoclates and Joint Ventures 1 January 2019
Amendments to IFRS 9 - Prepayment Features With Negative Compensation 1 January 2019
IFRIC 23 Uncertainty over Income Tax Treatments issued 1 January 2019
Annual Improvements to IFRSs 2015-2017 Cycle 1 January 2019

Management does not expect that the adoption of the Standards listed above will have a
material impact on the financial statements of the Group in future periods.

SIGNIFICANT ACCOUNTING POLICIES

3.1. Basis of preparation

The Group's consolidated financial statements have been prepared on the historical cost basis.
Historical cost is generally based on the fair value of the consideration given in exchange for
goods or services.

The fair value is defined as an amount that would be received to sell an asset or paid to
transfer a liability in a transaction between market participants at the measurement date
regardless of whether that price is directly observable or estimated using another valuation
technique. When measuring an asset or liability at their fair value, the Group considers their
characteristics that market participants would take into account.

Fair value for measurement and/or disclosure purposes in these consolidated financial
statements is determined on such a basis, except for share-based payment transactions that
are within the scope of IFRS 2, leasing transactions that are within the scope of [IAS 17, and
measurements that have some similarities to fair value but are not fair value, such as net
realizable value in IAS 2 or value in use in JAS 36.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
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3.

SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

In addition, for financial reporting purposes, fair value measurements are categorized into Level
1, 2 or 3 based on the degree to which the inputs to the fair value measurements are
observable and the significance of the inputs to the fair value measurement in its entirety,
which are described as follows:

. Level 1 - inputs are quoted prices (unadjusted) in active markets for identical a ssets or
liabilities that the entity can access at the measurement date;

. Level 2 - inputs are inputs, other than quoted prices included within Level 1, that are
observable for the asset or liability, either directly or indirectly; and

. Level 3 - inputs are unobservable inputs for the asset or liability.

3.2. Basis of consolidation

These consolidated financial statements include the financial statements of the Company and
entities controlled by the Company (subsidiaries).

An entity is considered to be controlled if the Company:

. has power over an entity;
. is exposed, or has rights, to variable returns of the investee; and
. has the ability to use its power to affect variable returns.

The Company reassesses whether or not it controls an investee if facts and circumstances
indicate that there are changes to one or more of the three elements of control listed above.

When the Company has less than a majority of the voting rights of an investee, it has power
over the investee when the voting rights are sufficient to give it the practical ability to direct
the relevant activities of the investee unilaterally. The Company considers all relevant facts and
circumstances in assessing whether or not the Company’s voting rights are sufficient for
control, including:

. the size of the Company’s holding of voting rights relative to the size and dispersion of
holdings of other vote holders;

. potential voting rights held by the Company, other vote holders or other parties;
. rights arising from other contractual arrangements; and
. any additional facts and circumstances that indicate that the Company has, or does not

have, the current ability to direct the relevant activities at the time that decisions need to
be made, including voting patterns at previous shareholders' meetings.

Subsidiaries are fully consolidated from the date of acquisition, being the date on which the
Company obtains control, and continue to be consolidated until the date that such control
ceases.

Where necessary, adjustments are made to the financial statements of subsidiaries to bring
their accounting policies into line with those used by other members of the Group.

All intra-group transactions, balances, gains and losses are eliminated in full on consolidation.

Change in the Group’s interests in a subsidiary

Changes in the Group's ownership interests in a subsidiary that do not result in the Group
losing control are accounted for as equity transactions. The carrying amounts of the Group's
interests and the non-controlling interests are adjusted to reflect the changes in their relative
interests in the subsidiaries. Any difference between the amount by which the non-controlling
interests are adjusted and the fair value of the consideration paid or received is recognized
directly in equity and attributed to owners of the Group.
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3.

SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

When the Group loses control of a subsidiary, a gain or loss on disposal is recognized in profit
or loss and is caiculated as the difference between (i) the aggregate of the fair value of the
consideration received and the fair value of any retained interest and (ii) the previou s carrying
amount of the assets (including goodwill}, and liabilities of the subsidiary and any non-
controlling interests. All amounts previously recognized in other comprehensive incorne in
relation to that subsidiary are accounted for as if the Group had directly disposed of the related
assets or liabilities of the subsidiary (i.e. reclassified or transferred to another category of
equity as specified/permitted by applicable IFRSs).

3.3. Goodwill

Goodwill arising on the acquisition of a subsidiary or a jointly controlled entity represents the
excess of the cost of acquisition over the Group’s interest in the net fair value of the identifiable
assets, liabilities and contingent liabilities of the subsidiary or jointly controlled entity
recognized at the date of acquisition. Provided that after the measurement period of the
acquisition (not to exceed one year) the net assets acquired exceeds the amount of
consideration provided, a bargain purchase gain would be recorded within the consolidated
statement of profit or loss and other comprehensive income.

Goodwill is initially recognized as an asset at cost and is subsequently measured at cost less
any accumulated impairment losses.

For the purposes of impairment testing, goodwill is aliocated to each of the Group’s cash-
generating units (or groups of cash-generating units) that is expected to benefit from the
synergies of the combination.

Cash-generating units to which goodwill has been allocated are tested for impairment annually,
or more frequently when there is an indication that the unit may be impaired. If the recoverable
amount of the cash-generating unit is less than its carrying amount, the impairment loss is
aliocated first to reduce the carrying amount of any goodwill allocated to the unit and then to
the other assets of the unit pro-rata based on the carrying amount of each asset in the unit.
Any impairment loss for goodwill is recognized directly in profit or loss. An impairment loss
recognized for goodwill is not reversed in subsequent periods. On disposal of the relevant cash-
generating unit, the attributable amount of goodwill is included in the determination of the
profit or loss on disposal.

Impairment of goodwiil

Determining whether goodwill is impaired requires an estimation of the value in use of the
cash-generating units to which goodwill has been allocated. The value in use calculation
requires the entity to estimate the future cash flows expected to arise from the cash-generating
unit and a suitable discount rate in order to caiculate present value.

Key stimates used in the Group’s annual impairment testing are presented in Note 17.
3.4. Revenue recognition

The Group chose to early adopt IFRS 15 starting from 1 January 2015, while its obligatory
effective date is 1 January 2018. The core principle of IFRS 15 is that an entity should
recognise revenue to depict the transfer of promised goods or services to customers in an
amount that reflects the consideration to which the entity expects to be entitled in exchange for
those goods or services. Specifically, the Standard introduced a S-step approach to revenue
recognition:

. Identify the contract with the customer;

. Identify the performance obligations in the contract;

. Determine the transaction price;

. Allocate the transaction price to the performance obligations in the contracts;
] Recognise revenue when (or as) the entity satisfies a performance obligation.
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3.

SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Under IFRS 15, the Group recognises revenue when or as a performance obligation is satisfied,
i.e. when ‘control’ of the goods or services underlying the particular performance obligation is
transferred to the customer.

Revenue is measured at the fair value of the consideration received or receivable. Revenue is
reduced for estimated customer discounts, rebates and other similar allowances.

Revenue from medical services comprises revenues from Outpatient Care and Inpatient
Care, Home Care. Revenue from these medical services is recognized upon delivery of the
services. In respect of most of the revenue types, revenue is recognised at a point in time, as
the customer is billed for each discretionary service he/she gets, and such services are instant
in nature

Revenue from social services comprises revenues from Elderly Care. Revenue is recorded
and recognised over time during the period in which the service is provided, based on the
amounts due from patients and/or medical funding entities,

Revenue from pharmacy sales - Revenue from sales to retail customers is recognized at the
point of sale in the Group’s pharmacy.

3.5. Foreign currencies

In preparing the financial statements of the individual entities, transactions in currencies other
than the entity’s functional currency (foreign currencies) are recorded at the rates of exchange
prevailing at the dates of the transactions. At each statement of financial position date,
monetary items denominated in foreign currencies are translated at the rates prevailing at the
statement of financial position date. Non-monetary items carried at fair value that are
denominated in foreign currencies are translated at the exchange rate prevailing on the date
when the most recent fair value was determined. Non-monetary items that are recognized at
historical cost denominated in a foreign currency are not translated.

Exchange differences are recognized in the consolidated statement of comprehensive income in
the period in which they arise.

3.6. Property, plant and equipment

Properties in the course of construction for production, rental or administrative purposes, or for
purposes not yet determined, are carried at cost, less any recognized impairment loss.
Construction cost includes professional fees and, for qualifying assets, borrowing costs
capitalized in accordance with the Group's accounting policy. Depreciation of these assets, on
the same basis as other property assets, commences when the assets are ready for their
intended use.

Freehold land is not depreciated.

Equipment and other property are stated at cost less accumulated depreciation and
accumulated impairment losses.

Additions to property, plant and equipment are recorded at th acquisition cost. The acquisition
cost includes expenditure that is directly attributable to the acquisition of the items.
Subsequent costs, including overhaul expenses, are inciuded in the asset’s carrying amount or
recognized as a separate asset, as appropriate, only when it is probable that future economic
benefits associated with the item will flow to the Group and the cost of the item can be
measured reliably.
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3.

SIGNIFICANT ACCOUNTING POLICIES {(CONTINUED)

Capitalized costs include major expenditures for improvements and replacements that extend
the useful lives of the assets or increase their revenue generating capacity. Repairs and
maintenance expenditures that do not meet the foregoing criteria for capitalization a re charged
to the statement of profit and loss and other comprehensive income as incurred. The gain or
loss arising on the disposal or retirement of an item of property, plant and equipment is
determined as the difference between the sales proceeds and the carrying amount of the asset
and is recognized in profit or loss.

Depreciation is computed using the straight-line method over the assets’ estimated useful lives.
The estimated useful lives, residual values and depreciation method are reviewed at each
annual reporting period, with the effect of any changes in estimates being accounted for on a
prospective basis. Useful lives of assets for the purpose of depreciation are as follows:

Buildings 30-50 years
Machinery and equipment 2-10 years
Other assets 2-S years

Items of property, plant and equipment that are retired or otherwise disposed of are eliminated
from the statement of financial position along with the corresponding accumutated depreciation.
Any gain or loss resulting from such retirement or disposal is included in the statement of profit
or loss and other comprehensive income.

3.7. Impairment of tangible and intangible assets other than goodwill

At the end of each reporting period, the Group reviews the carrying amounts of its tangible and
intangible assets to determine whether there is any indication that those assets have suffered an
impairment loss. If any such indication exists, the recoverable amount of the asset is estimated
in order to determine the extent of the impairment loss (if any). Where it is not possible to
estimate the recoverable amount of an individual asset, the Group estimates the recoverable
amount of the cash-generating unit to which the asset belongs. Where a reasonable and
consistent basis of allocation can be identified, corporate assets are aiso allocated to individual
cash-generating units, or otherwise they are allocated to the smallest group of cash-generating
units for which a reasonable and consistent allocation basis can be identified.

Intangible assets with indefinite useful lives and intangible assets not yet available for use are
tested for impairment at least annually, and whenever there is an indication that the asset may
be impaired.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing

value in use, the estimated future cash flows are discounted to their present value using a pre-
tax discount rate that reflects current market assessments of the time value of money and the
risks specific to the asset for which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its
carrying amount, the carrying amount of the asset (cash-generating unit) is reduced to its
recoverable amount. An impairment loss is recognized immediately in profit or loss.

Where an impairment loss subsequently reverses, the carrying amount of the asset (cash-
generating unit) is increased to the revised estimate of its recoverable amount, but so that the
increased carrying amount does not exceed the carrying amount that would have been
determined had no impairment loss been recognized for the asset (cash-generating unit) in
prior years. Recovery of impairment losses is immediately recognized in profit or loss,

3.8. Inventories

Inventories are stated at lower of and net realizable value., Cost is determined by the weighted
average method. Inventories are reported net of provisions for slow moving or obsolete items.

Net realizable value represents the estimated selling price for inventories less all estimated
costs of completion and costs necessary to make the sale.
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3.

SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
3.9. Financial instruments

Financial assets and financial liabllities are recognised in the Group’s statement of fin ancial
position when the Group becomes a party to the contractual provisions of the instrurment.

Financial assets and financial liabilities are initially recorded at fair value. Transaction costs that
are directly attributable to the acquisition or issue of financial assets and financial liabilities
{other than financial assets and financial liabilities at fair value through profit or loss) are added
to or deducted from the fair value of the financial assets or financial liabilities, as appropriate,
on initial recognition. Transaction costs directly attributable to the acquisition of financial assets
or financial liabilities at fair value through profit or loss are recognised immediately in profit or
loss.

3.9.1. Financial assets

All regular way purchases and sales of financial assets are recognised on the trade date, which
is the date that the Group commits to purchase or sell the financial assets.

The classification and subsequent measurement of financial assets depend on the Group's
business model for managing the financial assets and the contractual terms of the cash flows.

The Group classifies its financial assets at amortised cost if both of the following conditions are
met:

(a) the financial asset is held within a business model whose objective is to hold financial
assets in order to collect contractual cash flows; and

(b} the contractual terms of the financial asset give rise on specified dates to cash flows that
are solely payments of principal and interest on the principal amount outstanding.

Otherwise, they are classified as financial asset measured at fair value.

The Group reclassifies financial assets when and only when its business model for managing
those assets changes.

Subsequent measurement of financial assets

Debt financial assets. Debt instruments that meet the following conditions are measured
subsequently at amortised cost:

. the financial asset is held within a business model whose objective is to hold financiai
assets in order to collect contractual cash flows; and

. the contractual terms of the financial asset give rise on specified dates to cash flows that
are solely payments of principal and interest on the principal amount outstanding.

Interest income from these financial assets ts included in finance income using the effective
interest rate method, Any gain or loss arising on derecognition is recognised directly in profit or
loss. Impairment |osses are presented as separate line item in the statement of profit or loss.

Debt financial assets at amortised cost include cash and cash equivalents, trade and other
receivables, financial investments.

By default, all other financial assets are measured subsequently at fair value through profit or
loss (FVTPL). A gain or loss on a debt investment that is subsequently measured at FVPL is
recognised in profit or loss and presented net within other gains/(losses) in the period in which
it arises,

The Group has no significant debt financial assets at FVTPL,
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SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Impairment of financial assets

The Group recognises a loss allowance for expected credit losses (“"ECL”) on investments in
debt instruments that are measured at amortised cost. The impairment methodology applied
depends on whether there has been a significant increase in credit risk. The amount of ECL is
updated at each reporting date to reflect changes in credit risk since initial recognition

of the respective financial instrument.

The Group uses simplified approach as permitted by IFRS 9 and always recognises lifetime ECL
for trade receivables,

To measure the expected credit losses, the Group’s assesses the best estimate of probable
credit losses in the Group’s existing accounts receivable balances. When evaluating

the adequacy of the allowance for doubtful receivables, management bases its estimates on
the current overall economic conditions, the ageing of accounts receivable balances, historical
write-off experience, customer creditworthiness and changes in payment terms, The Group
applies collective assessment basis to measure the expected credit losses for trade receivables.

For all other financial assets (other receivables, financial investments and cash and cash
equivalents) the Group recognises lifetime ECL when there has been a significant increase in
credit risk since initial recognition. However, if the credit risk on the financial instrument has
not increased significantly since initial recognition, the Group measures the loss allowance for
that financial instrument at an amount equal to 12-month ECL,

Lifetime ECL represents the expected credit losses that will result from all possible default
events over the expected life of a financial instrument. In contrast, 12-month ECL represents
the portion of lifetime ECL that is expected to result from default events on a financial
instrument that are possible within 12 months after the reporting date.

Significant increase in credit risk. In assessing whether the credit risk on a financial
instrument has increased significantly since initial recognition, the Group compares the risk of
a default occurring on the financial instrument at the reporting date with the risk of a default
occurring en the financial instrument at the date of initial recognition. In making this
assessment, the Group considers both quantitative and qualitative information that is
reasonable and supportable, including historical experience and forward-looking information
that is available without undue cost or effort.

In particular, the following information is taken into account when assessing whether credit risk
has increased significantly since initial recognition:

. an actual or expected significant deterioration in the financial instrument’s external
(if available) or internal credit rating;

. significant deterioration in external market indicators of credit risk for a particular financial
instrument, e.g. a significant increase in the credit spread, the credit default swap prices
for the debtor, or the length of time or the extent to which the fair value of a financial
asset has been less than its amortised cost;

. existing or forecast adverse changes in business, financial or economic conditions that are
expected to cause a significant decrease in the debtor’s ability to meet its debt
obligations;

. an actual or expected significant deterioration in the operating results of the debtor;
. significant increases in credit risk on other financial instruments of the same debtor;

. an actual or expected significant adverse change in the regulatory, economic, or
technological environment of the debtor that results in a significant decrease in
the debtor’s ability to meet its debt obligations.

The Group regularly monitors the effectiveness of the criteria used to identify whether there
has been a significant increase in credit risk and revises them as appropriate to ensure that
the criteria are capable of identifying significant increase in credit risk before the amount
becomes past due,
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SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Definition of defauit. For internal credit risk management purposes the Group considers
the following events indicating that financial assets that meet either of the following criteria are
generally not recoverable:

. when there is a breach of financial covenants by the debtor; or

. information developed internally or obtained from external scurces indicates that
the debtor is unlikely to pay its creditors, including the Group, in full (without taking into
account any collateral held by the Group).

Irrespective of the above analysis, the Group considers that default has occurred when
a financial asset is more than 90 days past due unless the Group has reasonable and
supportable information to demonstrate that a more lagging default criterion is more
appropriate.

Irrespective of the outcome of the above assessment, the Group presumes that the credit risk
on a financial asset has increased significantly since initial recognition when contractual
payments are more than 60 days past due, uniess the Group has reasonable and supportable
information that demonstrates otherwise.

Measurement and recognition of expected credit losses. The measurement of expected
credit losses is a function of the probability of default, loss given default (i.e. the magnitude
of the loss If there Is a default) and the exposure at default. The assessment of the probability
of default and loss given defauit is based on historical data adjusted by forward-looking
information.

For financial assets, the expected credit loss is estimated as the difference between all
contractual cash flows that are due to the Group in accordance with the contract and all

the cash flows that the Group expects to receive, discounted at the original effective interest
rate.

The Group recognises an impairment gain or loss in profit or loss for all financial instruments
with a corresponding adjustment to their carrying amount through a loss allowance account.

Credit-impaired financial assets. A financial asset is credit-impaired when one or more
events that have a detrimental impact on the estimated future cash flows of that financial asset
have occurred. Evidence that a financial asset is credit-impaired includes observable data about
the following events:

(a) significant financial difficulty of the issuer or the borrower;

(b) a breach of contract, such as a default or past due event;

(c) the lender(s) of the borrower, for economic or contractual reasons relating to the borrower
‘s financial difficulty, having granted to the borrower a concession(s) that the lender(s)
would not otherwise consider;

(d) it is becoming probable that the borrower will enter bankruptcy or other financial
reorganisation; or

(e) the disappearance of an active market for that financial asset because of financial
difficulties.

Derecognition of financial assets

Financial assets are derecognised when the rights to receive cash flows from the financial
assets have expired or have been transferred and the Group has transferred substantially all
the risks and rewards of ownership,

3.9.2. Financial liabllities

All financial liabilities are measured subsequently at amortised cost using the effective interest
method or at FVTPL.
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SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

The effective interest method is a method of calculating the amortised cost of a financial
liability and of allocating interest expense over the relevant period. The effective interest rate is
the rate that exactly discounts estimated future cash payments (including all fees and points
paid or received that form an integral part of the effective interest rate, transaction costs and
other premiums or discounts) through the expected life of the financial liability, or (where
appropriate) a shorter period, to the amortised cost of a financial liability.

The Group derecognises financial liabilities when, and only when, the Group’s obligations are
discharged, cancelled or have expired. The difference between the carrying amount of the
financial liability derecognised and the consideration paid and payable is recognised in profit or
loss.

3.9.3. Derivative financial instruments

The Group enters into a variety of derivative financial instruments to manage its exposure to
foreign exchange rate risks, including foreign exchange forward contracts.

Derivatives are recognised initially at fair value at the date a derivative contract is entered into
and are subsequently remeasured to their fair value at each reporting date. The resulting gain
or loss is recognised in profit or loss immediately unless the derivative is designated and
effective as a hedging instrument, in which event the timing of the recognition in profit or loss
depends on the nature of the hedge relationship.

A derivative with a positive fair value is recognised as a financial asset whereas a derivative
with a negative fair value is recognised as a financial liability. Derivatives are not offset in the
financial statements unless the Group has both legal right and intention to offset.

A derivative is presented as a non-current asset or a non-current liability if the remaining
maturity of the instrument is more than 12 months and it is not expected to be realised or settled
within 12 months. Other derivatives are presented as current assets or current liabilities.

3.10. Government grants

Government grants are recognised in profit or loss on a systematic basis over the periods in
which the Group recognises as the expense the related costs for which the grants are intended
to compensate. Specifically, grants related to reimbursement of interest expense on qualifying
loans (“interest subsidies”) are recorded as an offset to interest expense during the period to
which they relate, or in case the interest expense was capitalized, grants are recorded

as reductions to interest capitalized during the period to which they relate.

3.11. Leases

The Group elected to early adopt IFRS 16 “Leases” effective 1 January 2015, while the
mandatory effective date of IFRS 16 is 1 January 2019. IFRS 16 specifies how an entity shall
recognise, measure, present and disclose leases. The standard provides a single lessee
accounting model, requiring lessees to recognise the right-of-use assets and liabilities for ali
leases unless the lease term is 12 months or less or the underlying asset has a low value,

The Group as a lessee

At the commencement date, the lease liability is measured at the present value of the future
lease payments. RoU assets are initially recognized at the amount of the lease liability,
increased by any previously made lease payments (nhet of any lease incentives received), any
initial direct costs incurred by the Group, and an estimate of dismantling or restoration costs
cormmitted to by the Group.

Lease payments are apportioned between finance expenses and reduction of the lease
obligation so as to achieve a constant rate of interest on the remaining balance of the liability.
Finance costs are recognized in profit or loss, unless they are directly attributable to qualifying
assets, in which case they are capitalized in accordance with the Group's general policy on
borrowing costs. Contingent rentals arising under finance leases are recognized as expenses in
the periods in which they are incurred.

22



UNITED MEDICAL GROUP CY LIMITED AND SUBSIDIARIES

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

3.

SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Lease payments not giving rise to RoU assets are recognized as an expense on a strai ght-line
basis over the lease term. Contingent rentals arising under such leases are recognized as an
expense in the period in which they are incurred.

Short-term leases (lease term of 12 months or less) and leases of low-value assets (such as
personal computers and office furniture), are recognised a lease expense on a straight-line
basis as permitted by IFRS 16. Any gain/(loss) arising on cancellation or modification of lease
contracts is included in Other income/expense line of consolidated statement of profit or loss.

3.12. Borrowing costs

Borrowing costs incurred on qualifying assets, which are assets that necessarily take a
substantial period of time to get ready for their intended use or sale, are capitalized on the
assets to which they relate. All other borrowing costs are recognized as an expense in the
period in which they are incurred.

3.13. Taxation
Income tax expense comprises current tax and deferred tax,

Current tax - The tax currently payable is based on taxable profit for the year. Taxabie profit
differs from profit as reported in the statement of profit and loss and other comprehensive
income because it excludes items of income or expense that are taxable or deductible in other
years and it further excludes items that are never taxable or deductible. The Company’s liability
for current tax is calculated using tax rates that have been enacted or substantively enacted by
the statement of financial position date.

Deferred tax - Deferred tax is recognized on differences between the carrying amounts of
assets and liabilities in the financial statements and the corresponding tax bases used in the
computation of taxable profit, and are accounted for using the statement of financial position
liability method. Deferred tax liabilities are generally recognized for all taxable temporary
differences, and deferred tax assets are generally recognized for all deductible temporary
differences to the extent that it is probable that taxable profits will be available against which
those deductible temporary differences can be utilized. Such assets and liabilities are not
recognized if the temporary difference arises from goodwill or from the initial recognition (other
than in a business combination) of other assets and liabilities in a transaction that affects
neither the taxable profit nor the accounting profit.

Deferred tax liabilities are recognized for taxable temporary differences associated with
investments in subsidiaries and associates, and interests In joint ventures, except where the
Group is able to control the reversal of the temporary difference and it is probable that the
temporary difference will not reverse in the foreseeable future. Deferred tax assets arising from
deductible temporary differences associated with such investments and interests are only
recognized to the extent that it is probable that there will be sufficient taxable profits against
which to utilize the benefits of the temporary differences and they are expected to reverse in
the foreseeable future.

The carrying amount of deferred tax assets is reviewed at each statement of financial position
date and reduced to the extent that it is no longer probable that sufficient taxable profits will be
available to allow all or part of the asset to be recovered,

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in
the period in which the liability is settled or the asset realized, based on tax rates (and tax
laws) that have been enacted or substantively enacted by the statement of financial position
date. The measurement of deferred tax liabilities and assets reflects the tax consequences that
would follow from the manner in which the Group expects, at the reporting date, to recover or
settle the carrying amount of its assets and liabilities.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to set off
current tax assets against current tax liabilities and when they relate to income taxes levied by
the same taxation authority and the Group intends to settle its current tax assets and liabilities
on a net basis,
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3.

SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Current and deferred tax for the period - Current and deferred tax are recognized as an
expense or income in profit or loss, except when they relate to items credited or debited
directly to equity, in which case the tax is also recognized directly in equity, or where they arise
from the initial accounting for a business combination.

3.14. Value added tax on purchases and sales

Value added taxes (VAT) related to sales is payable to tax authorities upon invoicing to
custorners. Input VAT is reclaimable against sales VAT upon purchase of goods and services.
The tax authorities permit the settlement of VAT on a net basis. VAT related to sales and
purchases which have not been settled at the statement of financial position date (VAT
deferred) is recognized in the statement of financial position on a gross basis and disclosed
separately as a current asset and liability, Where provision has been made against debtors
deemed to be uncollectible, bad debt expense is recorded for the gross amount of the debtor,
including VAT. The related VAT deferred liability is maintained until the debtor is settled or until
the debtor is written off for statutory accounting purposes.

The Group’s medical services are exempt from VAT on the basis of article 149 of the Tax Code
of the Russian Federation. All other services or sales attract VAT.

3.15. Retirement benefit costs

The Group pays contributions to the Pension Fund, medical and social insurance funds on behalf
of all its current employees. Any related expenses are recognized in the statement of profit and
loss and other comprehensive income as incurred. Contributions to the Russian Federation state
pension fund are recorded in the statement of profit and loss and other comprehensive income
on an accrual basis. The Group does not maintain any supplemental post-retirement benefit
pians for its employees.

3.16. Dividends declared

Dividends are recognized as a liability and deducted from equity at the reporting date only if
they are declared before or on the reporting date by the shareholders at a general meeting.
Dividends are disclosed when they are proposed before the reporting date or proposed or
declared after the reporting date but before the consolidated financial statements are
authorized for issue.

CRITICAL ACCOUNTING JUDGMENTS AND KEY SOURCES OF ESTIMATION
UNCERTAINTY

In the application of the Group’s accounting policies, which are described in Note 3,
management is required to make judgements, estimates and assumptions about the carrying
amounts of assets and ljabilities that are not readily apparent from other sources. The
estimates and associated assumptions are based on historical experience and other factors that
are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognized in the period in which the estimate is revised if the
revision affects only that period, or in the period of the revision and future periods if the
revision affects both current and future periods.
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4.

CRITICAL ACCOUNTING JUDGMENTS AND KEY SOURCES OF ESTIMATION
UNCERTAINTY (CONTINUED)

4.1. Critical judgements in applying accounting policies

Concessions

The Group participates in a concession agreement as discussed in Note 16. Under this
agreement, the Group obtains a right to render medical services in a state-owned hospital due
to be reconstructed by the Group. Only a portion of future medical services will be subject to
regulated price regime, so judgement was required to determine whether the agreemexnt is
within the scope of IFRIC 12 Service Concession Arrangements. Management determined the
regulated portion to be substantial, thus applying the IFRIC 12 guidance and recording the
prepayments under this agreement as intangible assets. While the intangible assets are not yet
ready for intended use, they are presented as other non-current assets. Any additional
expenses incurred at the investment stage (4 years) increase the cost of the non-current assets
specified in Note 16.

4.2. Key sources of estimation uncertainty

Assessment of lease term

For the purposes of measuring the lease liabilities, the Group determines the lease term as the
non-cancellable period of a lease, together with periods covered by an option to extend the
lease if the Group is reasonably certain to exercise that option, and periods covered by an
option to terminate the lease if the Group is reasonably certain not to exercise that option.

In assessing whether the Group is reasonably certain to exercise an option to extend a lease, or
not to exercise an option to terminate a lease, management considers all relevant facts and
circumstances that create an economic incentive for the Group to do so, such as the
significance and the remaining useful life of leasehold improvements, Group’s strategic plans
and the past experience in similar circumstances.

Impairment of goodwill

Determining whether goodwill is impaired requires an estimation of the value in use of the cash
generating units of the Company on which the goodwill has been allocated. The value in use
calculation requires the Company to estimate the future cash flows expected to arise from the
cash-generating units using a suitable discount rate in order to calculate present value,

Income tax

JSC European Medical Centre (*"EMC*) and CJSC European Dental Centre ("EDC") have used a
zero income tax rate since 1 January 2011 (EDC had used a zero rate until 1 January 2014) in
accordance with Federal law No. 395-FZ of 28 December 201 1, on the basis of clause 1.1, of
Article 284 of the Russian Tax Code; part 8 of the Federal Law No. 132-FZ of 7 June 2011 and
the List of educational and medical activities conducted by organizations, eligible to the zero
income tax rate, approved by Resolution of the RF Government No. 917 of 10 November 2011,

The list of medical services provided by the EMC corresponds to the List of educational and
medical activities conducted by organizations eligible to a zero income tax rate as approved by
Resolution of the Russian Government No. 917 of 10 November 2011 and medical services as
per the List is are recognized on a separate account 9000.

According to the current legislation of the Russian Federation, the right to apply zero income
tax rate is effective until 1 January 2020. The Group's management expects that the
preferential zero income tax rate will remain applicable after the above-mentioned date.

LLC "Pomoshchnik Social Service” applies a zaro income tax rate in accordance with clause 5 of
Article 284 of the Russian Tax Code; clause 2 of Article 2 of the Federal Law No. 464-FZ of

29 December 2014, According to the current legislation of the Russian Federation, the right to
apply zero income tax rate is effective until 1 January 2020. The Group's management expects
that the preferentiai zero income tax rate will remain applicable after the above-mentioned
date.

Given the aforementioned, JSC EMC and LLC “Pomoshchnik Social Service” has measured the

deferred tax assets and liabilities as at 31 December 2018 and 31 December 2017 based on the
zero income tax rate,
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5. BUSINESS COMBINATIONS

5.1. Subsidiaries acquired

On 21 February 2017 the Group acquired 100% of LLC Roddom XXI for the consideration of
EUR 20 295 thousand from third parties. Roddom XXI was acquired so as to continue the
expansion of the Group’s activities and to provide hospital’s services in the field of fertility
treatment, pregnancy care, neonatal care, maternal care and obstetrics and gynhaecology.

The hospital meets the highest international medical standards in providing obstetrics and
newborn care.

During the year ended 31 December 2018 LLC Roddom XXI was merged with JC European
Medical Centre ("EMC").

6. SEGMENT INFORMATION

In determining the Group’s operating segments, management has analyzed the information
regularly reported to the chief operating decision maker of the Group (“CODM") for assessing
performance and making decisions on resource allocation. On the basis of this analysis
management concluded that the Group has one primary reportable segment, which is provision
of healthcare services. The Group has one operating segment (elderly care), not meeting
quantitative thresholds for being separately reported (please refer to Notes 24 and 8) for its
financial information.

7. RECLASSIFICATION
Certain information for the year ended 31 December 2017 has been reclassified for consistency
with the method of presentation of general and administrative expenses {Note 11 )} and other
expenses {Note 12) adopted in the Group’s consolidated financial statements for the year
ended 31 December 2018 as part of expenses included in other expenses is operating in
nature.
The changes in classification are shown below:

Reclassification of Other Expense, Net

Before After
reclassification reclassification Reclassification
EUR ‘000 EUR '000 EUR ‘000

Other income
Income on sale of property, plant and

equipment 153 153 -
Write-off of payables (expired limitation period) 113 113 -
Other Income 56 56 -
Total other income 322 322 -
Other expense -
Expenses for launching new projects (134) - 134
Compensation for damages (115) - 115
Provisions (Note 28) (75) (75) -
Write off property, plant and equipment (33) (33) -
Charitable payments (11) (11) -
Other (498) (435) 63
Total other expenses {866) {554) 312
Other expense, net (544) (232) 312
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7. RECLASSIFICATION (CONTINUED)
Reclassification of General and Administrative Expenses
Before After
reclassification reclassification  Reclassification
EUR '000 EUR ‘000 EUR ‘000
Outsourcing 4 931 4 931 -
Cther taxes 2128 2128 -
Payroll and related taxes 1593 1593 -
Bank charges related to day-to-day operations 1193 1193 -
Professional fees, including audit fee 540 540 -
Depreciation of property, plant and equipment 357 357 -
Consulting and information expanses 232 232 -
Archive storage 173 173 -
Expenses for launching new projects - 134 (134}
Allowance for doubtful debts 80 80 -
IT services 64 64 -
Expenses on leases not giving rise to RoU assets 38 38 -
Amortisation of intangible assets 26 26 -
Equipment maintenance 19 19 -
Other 528 706 (178)
11 902 12 214 312
8. REVENUE
Year ended Year ended
31/12/18 31/12/17
EUR '000 EUR ‘000
Revenue from rendering of services - by major types:
Outpatient care 128 484 104 794
Inpatient care 55 039 49 165
Elderly care 9 566 7 509
Home care 574 293
Pharmacy sales 448 506
Other 509 583
Total 194 620 162 850
Revenue from Elderly care is recognised over time, revenue from other services is recognised
at a point of time/sale.
There are no outstanding contract assets or contract liabilities recognised in the consolidated
statement of financial position as of 31 December 2018 and 2017.
9. COST OF MEDICAL SERVICES AND PRODUCTS PROVIDED
Year ended Year ended
31/12/18 31/12/17
EUR ‘000 EUR ‘000
Payroll and related taxes 62 310 56 372
Cost of medicines and patient care 16 900 17 061
Depreciation of property plant and equipment 12 991 14 740
Outsourcing 6 662 6 495
Equipment maintenance 3767 2733
Maintenance of premises 1370 1 254
Medical subcontract services 1 348 10438
Utilities 1225 1123
Household and office items 950 945
Security 603 560
Expenses on leases not giving rise to Right-of-use assets {RoU) assets 231 204
Amortization of intangible assets 222 38
Other 1529 1293
110 108 103 856

Outsourcing expense consists of laundry, secretary, interpreter, engineering and other services.
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10.

11.

12.

SELLING EXPENSES

Advertising expense

Agency fees

Payroll and related taxes

Depreciation of property, plant and equipment
Amortisation of intangible assets

Other

GENERAL AND ADMINISTRATIVE EXPENSES

Outsourcing

Expenses for launching new projects

Other taxes

Payroll and related taxes

Bank charges related to day-to-day operations
Professional fees, including audit fee
Depreciation of property, pfant and equipment
Consulting and information expenses

Archive storage

Amortisation of intangible assets

Expenses on leases not giving rise to Right-of-use assets (RoU}

assets
IT services
Equipment maintenance
Movements in allowance for expected credit losses
Other

Year ended Yea r ended
31/12/18 31/12/17
EUR '000 EUR ‘000

2023 2168
1037 1732
937 1003
31 38

22 25

52 4
4102 4 970

Year ended Year ended
31/12/18 31/12/17
EUR ‘000 EUR ‘000

4 770 4931
1927 135
1 805 2128
1 598 1593
1297 1193
549 540
318 358
227 233
143 173
81 26
49 38

23 64

19 19
(189) 80
762 703
13 379 12 214

Outsourcing expense consists of accounting, finance controlling and management services.

The remuneration of the auditors for the statutory audit provided to the Group is included into

professional fees and amounts to EUR 101 thousand (2017: EUR 144 thousand).

OTHER EXPENSE, NET

Other Income

Write-off of payables (expired limitation period)
Income on sale of property, plant and equipment
Income from cancellation of lease contracts
COther income

Total other income

Other expenses

Non-recoverable VAT write-off

Write off property, plant and equipment

Expenses from sale of property, plant and equipment
Charitable payments

Provisions (Note 28)

Other

Total other expenses

Other expense, net
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Year ended Year ended
31/12/18 31/12/17
EUR '000 EUR ‘000

369 113
29 153
14 -
66 56

478 322

(957) (171)
(100) (33)
(6) =

- (11)

= (75)

(200) (264)
(2 263) (554)
{785) (232)
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13.

14.

FINANCE INCOME AND EXPENSE

Year ended Yea r ended
31/12/18 31/12/17
EUR ‘000 EUR '000
Finance income
Interest income on bank deposits 282 295
Interest income of discounting long-term receivables 129 209
Total finance income 411 504
Finance expense
Interest expense on loans and borrowings {4 794) (10 220)
Finance charge on lease liability (3 120) {3 896)
Less: capitalized costs (Note 15, 16) 5 266 3547
Cost associated with extinguishment of bank borrowings S (2 800O)
Interest expense of unwinding of long-term payables {117} -
Total finance expense {2 765) {13 369)
Government grants for compensation of interest expense o 799
Less: amounts included in cost of qualifying Assets e (650}
Total government grants for compensation of interest
expense = 149
Total finance expense, net 52 7651 {13 220)

The weighted average capitalization rate on borrowed funds was 12.5% and 13.5% per annum

for the years ended 31 December 2018 and 31 December 2017, respectively.

INCOME TAX EXPENSE

Income tax recognized in profit or loss

Year ended Year ended
31/12/18 31712/17
EUR '000 EUR ‘000
Current income tax expense {10 692) {(91)
Deferred income tax expense {4 577) {322)
Income tax expense (15 269) (413)

The corporate income tax rate in the Russian Federation is 20%. The corporate income tax rate

in Cyprus is 12.5%, in Gibraltar is 0%, and in British Virgin Islands is 0%.

Profit before tax for the year is reconciled to income tax expense as follows:

Year ended Year ended
31 December 31 December
2018 2017
EUR 000 EUR ‘000

Profit before income tax 66 938 28 604
Income tax expense calculated at Russian rate of 20% (13 388) {5 721)
Effect of income subject to income tax at a rate of 0% 15 293 6 686
Unrecognized deferred tax assets (1 854} (1 355)
Withholded tax on dividends (10 654) S
Undistributed earnings of subsidiaries {4 467) -
Tax effect of non-deductible expenses {199) (11)
Different income tax rates In other jurisdictions - {(12)
Income tax expense 515 2691 (413)
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14, INCOME TAX EXPENSE (CONTINUED)

Dividends paid incurred withholding tax of 15%., During 2018 the Group recognised deferred
tax liabilities on undistributed earnings of EMC as it is probable that the temporary difference
associated with investment in EMC will not reverse in the foreseeable future.

The tax effect on the temporary differences that gave rise to deferred tax assets and liabilities
as at 31 December 2018 and as at 31 December 2017 are presented below:

Amounts Effect of
recognised in translation to
Year ended the profit or presentation Year ended
31/12/17 loss statement currency 31/12/18
EUR ‘000 EUR ‘000 EUR '600 EUR 000

Assets:
Tax loss carried forward 955 (186) (113) 656
Lease liabilities 3286 (171) {425) 2 690
Allowances 86 (72) (7) 7
Total assets before tax set off 4327 (429) (545) 3 353
Deferred tax set off (3 831) 212 496 (3123)
Total assets after tax set off 496 (217! {49) 230
Liabilities:
Property, plant and equipment (5 411) 319 699 {4 393)
Undistributed earnings of

subsidiaries - (4 467) 323 (4 144)
Total liabilitles before tax set

off {5411) (4 148) 1022 (8 537)
Total liabilities before tax set off 3831 (212) (496) 3123
Total liabilities after tax set

off (1 580) {4 360) 526 {5 414)
Net deferred tax after tax set

off {1 084) {4 577) 477 (5 184)

Amounts Effect of

Acquisi- recognised translation
tion of new in the profit to presen-
Year ended subsidiary or loss tation Year ended

31/12/16 21/02/17  statement currency 31/12/17
_EUR 000 EUR ‘000 EUR ‘000 EUR ‘000 EUR ‘000

Assets:
Tax loss, carried forward 1 262 - (224) (83) 955
Lease liabilities 3412 126 8 (260) 3286
Allowances 56 42 (5) (7) 86
Total assets before tax set

off 4 730 168 {221) {350} 4 327
Deferred tax set off (3 736) (386) 291 (3 831)
Total assets after tax set off 994 168 (607) {59} 496
Liabilities:
Property, plant and equipment {(5572) (126) (101) 388 (5 411)
Total llabilities before tax

set off (5 572) {126) {101) 388 (5 411)
Total liabilities before tax set off 3736 - 386 (291) 3831
Total liabilitles after tax set

off (1 836) {(126) 285 97 {1 580)
Net deferred tax after tax

set off (842) 42 (322) 38 {1 084)
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14. INCOME TAX EXPENSE (CONTINUED)

The Group has assessed deferred tax assets recoverability related to tax loss and has decided
not to recognize the deferred tax asset related to accumulated tax losses which will not be used
in future, in amount of EUR 853 thousand as at 31 December 2018 (31 December 2017: EUR

1 011 thousand).

Since 2017, the Group can set off maximum 50% of the taxable profit of each subsidiary
against accumulated tax losses carried forward and Group's tax loss carry forward period is
unlimited (after introduction of amendments to the Tax Code of the Russian Federation,

effective from 1 January 2017).

15. PROPERTY, PLANT AND EQUIPMENT

Medical and
Bulldings other Construction

EUR ‘000 and land equipment Other in progress Total
Cost
Balance as at

1 January 2018 97 203 51 865 21 396 21 455 191 919
Additions - - - 22 351 22351
Capitalized borrowing cost - - - 1551 1551
Transferred from construction in

progress 31 223 7942 1656 (40 821) -
Disposals (979) {(638) {312) e {1 929)
Effect of translation to

presentation currency (15 144) {7 443) (2 950) {1 636) (27 173)
Balance as at 31 December

2018 112 303 51726 19 790 __ 2900 186 719
Accumulated depreciation
Balance as at 1 January

2018 22 449 25 052 8 329 - 55 830
Depreciation charged 5 825 5422 2093 - 13 340
Eliminated on disposals

of assets (939) (578) (306) - (1823)
Effect of translation to

presentation currency (3 347) {3 691) (1 240) - (8 278)
Balance as at

31 December 2018 23 938 _26 205 8 876 - 59 069
Carrying amount
As at 31 December 2018 88 315 25521 10914 2 900 127 650
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15. PROPERTY, PLANT AND EQUIPMENT (CONTINUED)

Medical and
Buildings other Construction

EUR ‘000 and land equipment Other in progress Total
Cost
Balance as at

1 January 2017 86 363 50 808 18 039 26 919 182 129
Acquisition of new subsidiary 2 247 253 179 6 409 9 088
Additions - - - 14 654 14 654
Capitalized borrowing cost - - - 2 897 2 897
Transferred from construction in

progress 16 439 5891 4 850 (27 180) -
Disposals (591) (1331) (170} - (2 092)
Effect of translation to

presentation currency (7 255) (3 756) {1 502) (2 244) (14 757)
Balance as at

31 December 2017 97 203 51 865 21 396 21 455 191 919
Accumulated depreciation
Balance as at

1 January 2017 17 606 22 375 6 662 - 46 643
Depreciation charged 7 108 5818 2210 s 15 136
Eliminated on disposals of

assets {591) (1 305) (163) s (2 059)
Effect of translation to

presentation currency (1674} (1 836) {380) & (3 890)
Balance as at

31 December 2017 22 449 25 052 8 329 & 55 830
Carrying amount
As at 31 December 2017 74 754 26 813 13 067 21 455 136 089

As at 31 December 2017 medical and other equipment with a carrying value of EUR 10 668
thousand as well as buildings with a carrying value of EUR 46 619 thousand were pledged as
collateral under the loan agreement with JSC Raiffeisen Bank. As at 31 December 2018 all
pledges as collateral were terminated (see Note 25),

In 2017 the construction in progress was represented by investments in a rehabilitation and
geriatric center in Zhukovka which was put in use on 2018,

During 2018 additions to machinery and equipment mainly related to the purchase of
equipment for the clinical hospitai No. 63 under the Concession Agreement (see Note 16), that
is in the process of reconstruction.

During the period, the Group carried out a review of the recoverable amount of its property,
plant and equipment. No impairment losses were recognized.
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15. PROPERTY, PLANT AND EQUIPMENT (CONTINUED)

15.1. Right-Of-Use Assets

The amounts disclosed in Note 15 above include RoU assets arising from the Group’s lease
arrangements, with the following movements in the years ended 31 December 2018 and 2017:

Construction in

Buildings progress Total
EUR ‘000
Cost
Balance as at 1 January 2018 16 596 16 882 33 478
Additions 4 381 = 4 381
Capitalized borrowing cost - 1551 1 551
Transferred from construction in progress 17 324 {17 324) -
Disposals (978) - (978)
Effect of translation to presentation currency (3 797) {1109) (4 906)
As at 31 December 2018 33 526 = 33526
Accumulated depreclation
Balance as at 1 January 2018 6 500 - 6 500
Depreciation charged 2 576 s 2576
Eliminated on disposals of assets (938) s {938)
Effect of translation to presentation currency (985} - {985)
As at 31 December 2018 7 153 - 7 153
Carrying amount
As at 31 December 2018 26 373 - 26 373

Construction In

Buildings progress Total
EUR ‘000
Cost
Balance as at 1 January 2017 16 940 16 049 32 989
Acquisition of new subsidiary 631 - 631
Additions 826 C 826
Capitalized borrowing cost 114 2102 2216
Disposals (591) s (591)
Effect of translation to presentation currency (1 324) (1269) {2 593)
As at 31 December 2017 16 596 16 882 33 478
Accumulated depreciation
Balance as at 1 January 2017 4908 - 4 908
Depreciation charged 2631 - 2631
Eliminated on disposals of assets (591) - (591)
Effect of translation to presentation currency (448) - (448)
As at 31 December 2017 6 500 - 6 500
Carrying amount
As at 31 December 2017 10 096 16 882 26 978

The Group's lease liabilities (see Note 26) are secured by the Group’s RoU assets disclosed

above.
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16.

17.

NON-CURRENT CONCESSION ASSET

EWUR'000
Balance as at 1 January 2017 26 787
Additions 452
Effect of translation to presentation currency (1 986)
Balance as at 1 January 2018 25 253
Additions 677
Capitalized borrowing cost 3715
Effect of translation to presentation currency (3 684)
Balance as at 31 December 2018 25 961

In 2013 a Concession Agreement was concluded between the European Medical Center
(Concessioner) and the city of Moscow represented by the Department of City Property
(Concession Grantor), under which the Concessioner is granted the building of city clinical
hospital No. 63. Under this agreement, the Group obtains a long-term right to render medical
services in the hospital after it gets reconstructed by the Group on its own account. The lease
term under the Concession Agreement expires in 2062.

The Group will be required to render a major portion of medical services under state medical
insurance policies at regulated tariffs. At the same time, the Group will be able to also render
services to retail customers on a non-regulated commercial basis.

The major part of the concession asset represents a prepayment made to the Concession Grantor
under the agreement. Additions in the years ended 31 December 2018 and 2017 represent
expenditures related to the concept development and other directly attributable costs.

Advances paid for non-current assets line of the consolidated statement of financial position
include advances paid for non-current concession asset the amount of EUR 7 797 thousand as
of 31 December 2018 (31 December 2017: EUR 439 thousand).

GOODWILL
EUR ‘000

Cost -
Balance as at 1 January 2017 21 240
Acquisition of Roddom XXI 10 949
Effect of translation to presentation currency (2 711)
Balance as at 1 January 2018 29 478
Effect of translation to presentation currency (3 930)
Balance as at 31 December 2018 25 548

Allocation of goodwill to cash-generating unit

Goodwill has been ailocated for impairment testing purposes to the healthcare services cash-
generating unit.

Annual test for impairment

During the financial year, the Group assessed the recoverable amount of goodwill and did not
identify any impairment of goodwill carried from the previous year and recognized at the time
of acquisition of the Roddom XXI.

The recoverable amount of the cash-generating unit is determined based on a value in use
calculation, which uses cash flow projections based on financial budgets approved by the
Group's senior management covering a five-year period and the terminal value of cash flows
after the fifth year. A discount rate of 14.4% was applied in the value in use model.
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17.

18.

19.

GOODWILL (CONTINUED)

The key assumptions used in the value in use calculation for the healthcare service cash-

generating units are as follows:

. While the Group operates in a Russian economic environment, most of the revenues and
certain expenses are linked to EUR rates. The euro exchange rate in the model varies
from: RUB 75.0 to RUB 80.02 per EUR 1 (31 December 2017: from RUB 70.0 to RUB
78.82 per EUR 1).

. Revenue growth rates for five years deviates from 17% in to 12%, the average bill in euro
for business lines receiving euro-based revenues deviates from 1.5% to 3.5%; the long-
term growth rate is 2% after five years.

. The growth of expenses which depend on revenue varies in proportion to the increase in
revenue, Actual percentages of 2018 were used as the basis for such expenses.

In determining these key assumptions management used Group budgets, analyzed past

performance of the Group and industry specific forecasts.

Management believes that any reasonably possible change in any of these key assumptions

would not cause the aggregate carrying amounts to exceed the aggregate recoverable amount

of those units.

INVENTORIES

Year ended Year ended
31/12/18 31/12/17
___EUR ‘000 EUR ‘000

Raw materials and supplies 4175 4 180

Merchandise 85 65

Total 4 260 4 245

Cost of inventories recognized as an expense during 2018 and 2017 is disclosed in Note 9.

TRADE AND OTHER RECEIVABLES/ASSETS

31 December 31 December
2018 2017
EUR ‘000 EUR ‘000

Trade receivables 5 649 5517

Less: allowance for expected credit losses {140) {561)

Total trade receivables 5 509 4 956

Prepald expenses 83 112

VAT receivable 569 1403

Settlements with employees 2 9

Other taxes receivable 166 131

Other receivables/assets 10 211 1189

Less: allowance for expected credit losses (76) (251)

Total other receivables 10 955 2 593

Total trade and other receivables 16 464 7 549

The credit period for the Group’s customers is 15-60 days. No interest is charged on the
outstanding balances. The Group measures the loss allowance for trade receivables and other
receivables at an amount equal to lifetime ECL. The expected credit losses are estimated by
the reference to current overall economic conditions, the ageing of accounts receivable
balances, historical write-off experience, customer creditworthiness and changes in payment
terms,
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19. TRADE AND OTHER RECEIVABLES/ASSETS {CONTINUED)

The Group applies collective assessment basis to measure the expected credit losses for trade

and other receivables,

Movements in the allowance for expected credit losses trade and other receivables were as

follows:

31 December
2018

EUR ‘000

31 December

2017

EUR 000

Balance as at the beginning of the year 812 1038
Movement of provision for the year (189) 80
Effect of translation to presentation currency {407) {306)
Balance as at the end of the year 216 812

The maximum exposure to credit risk at the reporting date is the carrying value of each class of

receivables disclosed above. The Group does not hold any collateral as security.

The share of five largest customers of the Group in the balance of accounts receivable as at
31 December 2018 was 44% (2017: 64%), with the share of each one in total sales not

exceeding 15%.

Below is a summary of accounts receivable from the Group’s major counterparties as at the
respective statement of financial position date:

Year ended
31/12/18
Location EUR 000
AP Companies Global Solutions LTD Limassol, Cyprus 837
JC «Sogas» Moscow, Russia 711
ALLIANZ Dublin, Ireland 413
Allianz-Zhizn Moscow, Russta 303
Alfa Strahovanie Moscow, Russia 247
Total 2511
Year ended
31/12/17
Location EUR ‘000
AP Companies Global Solutions LTD Limassol, Cyprus 1777
JC «Sogas» Moscow, Russia 706
ALLIANZ Dublin, Ireland 444
Ingosstrah Moscow, Russia 343
Allianz-Zhizn Moscow, Russia 274
Total 3544

19.1. Other long-term receivables

31 December

31 December

2018 2017
EUR ‘000 EUR ‘000
Other long-term receivable - 933
Rent deposits 240 170
Total 240 1103

In 2018 Rent deposits comprise the prepayments for the last month of rent.

Other long-term receivables in 2017 comprise the long-term part of agreement for the sale of
the Group's share in the medical center located at 52 Bogdanova Street, Moscow.
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20.

21.

22.

CASH AND CASH EQUIVALENTS

Current account including:

Year ended Year ended
31/12/18 31/12/17
EUR ‘000 EUR ‘000

RUB denominated deposits in banks 8 005 7 946
USD denominated current accounts 3841 1 447
EUR denominated foreign accounts 1415 1318
RUB denominated current accounts 1327 523
USD denominated foreign accounts 1037 63
Cash in transit - RUB denominated 398 564
EUR denominated current accounts 366 3033
Cash on hand 40 35
Total 16 429 14 929

Interest rate on deposits varied from 3.8% to 7.07% in 2018 and from 4.3% to 7.3% in 2017.

SHARE CAPITAL
Authorised capital

UMG was Incorporated on 7 October 2008. As of 31 December 2017 there were 500 000
authorized ordinary shares with a face value of USD 0.01 per share, of which 169 135 were
fully paid for.

On 30 August 2018 the Group’s shareholders subdivided the entire authorized share capital into
shares of a smaller value by a factor of 25 into 12 500 000 shares with a face value of 0.0004
USD each, of which 4 228 375 are fully paid for,

On 31 August 2018 the Group’s shareholders increased its authorized share capital to

90 000 000 ordinary shares with a face value of 0.0004 USD each, all issued shares were fully
paid for, As of 31 December 2018 authorised and paid share capital amounted to USD

36 thousand (EUR 31 thousand) (31 December 2017; USD 5 thousand) .

All ordinary shares have equal voting rights. According to the Cyprus legislation, the Group’s
shareholders have the right to vote at the shareholders’ meetings and the right to receive
dividends.

Issued capital

On 31 August 2018, the Company made an issue of 85 771 625 ordinary shares of USD 0,0004
out of the authorized share capital of the Company for a total amount of USD34 thousand
(equivalent EUR 29 thousand) (2017: USD 2 thousand).

DIVIDENDS

On 1 August 2018 the Board of Directors approved interim dividends in respect of 2018 in the
amount of EUR 1 527 thousand (2017:NIL).

On 3 December 2018 shareholders in General Meeting declared the payment of a final dividend

in the amount of 0.74 USD for each ordinary share of USD 66 600 thousand equivalent to
EUR 58 498 thousand (2017:NIL).
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23.

24.

EARNINGS PER SHARE

Profit for the year attributable to owners of the Company

Weighted average number of ordinary shares for the purposes

of basic earnings per share

Total basic and diluted earnings per share, EUR

Year ended Year ended
31/12/18 31/12/17
EUR 000 EUR ‘000
52 579 28 753
30 205 915 4 228 375*%
2 7

{*) Weighted average number of ordinary shares as of 31 December 2017 was determined on the basis of

share split on 30 August 2018 (refer to Note 21).

NON-CONTROLLING INTERESTS

This summarized financial information includes information of SG-HOLD CO LIMITED (SG-
HOLD) together with its wholly-owned subsidiaries LLC Senior Group Malakhovka, LLC Senior
Group , LLC Senior Group PM, LLC Senior Group GCHP, LLC Senior Group Project,

LLC "Pomoshchnik Social Service” LLC *,LLC “Senior Group Academy”.

NCI percentage

Non-current assets

Current assets

Non-current liabilities

Current liabilities

Net assets

Effect of translation to presentation currency

Carrying amount of NCI

Revenue for the year

Loss for the year

Effect of translation to presentation currency
Total comprehensive loss for year

Loss for the year allocated to NCI

Cash (outflows)/inflows from operating activities
Cash outflows from Investment activities
Cash inflows from financing activities (dividends to NCI: nif)

Net decrease in cash and cash equivalents
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31 December

31 December

2018 2017
EUR'000 EUR'000

49.85% 49.85%

13 845 15 234

606 716
(12 392) (13 742)
(4 803) (3 615)
(2 744) (1 407)
(262) (19

{1 630) 720

Year ended Year ended
31/12/18 31/12/17
EUR'000 EUR'000

9 566 7 509

(1 641) (1177)
(184) 50

(1 825) (1127)
(910) (562)

(147} 473

(810) (1 347)

918 817

(39) (57)
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25. LOANS AND BORROWINGS

Secured borrowings carried Year ended Yea r ended
at amortized cost Interest rate Maturity 31/12/2018 31/12/2017
% Date EUR '000 EUR '000
Current portion
Raiffeisen Bank 8.85% 14 March 2022 2279 1815
Raiffeisen Bank 8.70% 11 March 2021 9 732 11 229
30 September
Raiffeisen Bank 8.75% 2021 s 1 356
Raiffeisen Bank 8.70% 30 May 2019 6 232 9 587
. 25 September
Sberbank 9.20% 2023 2517
Short-term interest payable
under loans received 304 743
21 064 24 730
Non-current portion
Raiffeisen Bank 8.7% 11 March 2021 12 165 25 267
Raiffeisen Bank 8.85% 14 March 2022 6 089 9 655
Raiffeisen Bank 8.7% 30 May 2019 S 7 190
25 September
Sberbank 9.2% 2023 37 755 -
28 November
Sberbank 9.1% 2021 7 551 -
63 560 42 112
Total 84 624 66 842

All loans and borrowings, as well as the long-term interest on these loans, are denominated in
RUB.

As at 31 December 2018, the Group’s bank loans were subject to restrictive covenants,
including but not limited to restrictions as to the Group' s debt to earnings before interest,
income taxes, depreciation and amortization ratio, debt-to-equity ratio, amount of net profit,
etc. As at 31 December 2018 and 2017 Group was in compliance with all of its covenants.

As of 31 December 2017, all loans from JSC Raiffeisen Bank were secured by guarantees of the
Group’s companies, pledge of 100% of share capital of EMC and LLC MC-Schepkina 35 as well
as pledge of medical equipment and buildings located at Shchepkina St. and Orlovsky per.
These pledges were terminated in 2018.

All loans from PJSC Sberbank are secured by guarantees of LLC MC Schepkina 35.

Year ended Year ended
31/12/2018 31/12/2017
EUR ‘000 EUR ‘000
Bulldings (see Note 15) = 46 619
Medical and other equipment (see Note 15) s 10 668
Total - 57 287

The repayment schedule for loans and maturity analysis of loans and borrowings is presented in
Note 32.

According to the Group’s assessment, as at 31 December 2018 and 20 17, the carrying value of

loans and borrowings approximated their fair value due to the fact that the interest rates on
these financial instruments approximated the current market rates for similar instruments.

35



UNITED MEDICAL GROUP CY LIMITED AND SUBSIDIARIES

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

26. LEASE LIABILITIES

27.

Present value of minlimaum lease

Minimum lease payments ayments
31/12/2018 31/12/2017 31/12/2018 31/142/2017
EUR ‘000 EUR ‘000 EUR ‘000 EUR ‘000
Not later than three months 1435 1655 1 405 1619
Later than three months and not
later than one year 4193 4 962 3 848 4 538
Later than one year and not
later than five years 15 829 17 333 11 547 12 260
Later than five years 34 228 40 550 10 595 11 632
55 685 64 500 27 395 27 395
Less: future finance charges (28 290) (34 451) - -
Present value of minimum lease
payments 27 395 30 049 27 395 30 049
Included Iin the consolidated
financial statements as:
- Current liabilities 5253 6 157
- Non-current liabilities 22 142 23 892
27 395 30 049

The carrying amount of the related right-of-use assets is disclosed in Note 15.1.

RETIREMENT BENEFIT PLANS

The employees of the Group’s subsidiaries in Russia are members of a state-managed
retirement benefit plan operated by the government. The subsidiaries is required to contribute
a specified percentage of payroll costs to the retirement benefit scheme to fund the benefits.
The only obligation of the Group with respect to the retirement benefit plan is to make the
specified contributions,

The total expense recognised in profit or loss of EUR 7 831 thousand (2017: EUR 10 068
thousand) represents contributions payable to these plans by the Group at rates specified in the
rules of the plans, As at 31 December 2018, contributions of EUR 577 thousand {31 December
2017: EUR 525 thousand) due in respect of the reporting period had not been paid over to the
plans. The amounts were paid subsequent to the end of the reporting period.

28. PROVISIONS
Effact of
translation to
Year ended Change for the presentation Year ended
31/12/17 period currency 31/12/18
EUR ‘000 EUR ‘000 EUR ‘000 EUR ‘000
Provisions 2 440 & (325) 2115
Total 2 440 - {325) 2115
Effect of
translation to
Year ended Change for the presentation Year ended
31/12/16 period currency 31/12/17
EUR '000 EUR "'000 EUR ‘000 EUR "000
Provisions 2 557 74 {191) 2 440
Total 2 557 74 (191) 2 440
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29.

30.

TRADE AND OTHER PAYABLES

Year ended Year ended
31/12/2018 31/12/2017
EUR "000 EUR ‘000

Trade payables 5 495 4 267
Accrued unused vacation expenses 4271 4132
Salaries payable 2314 2 088
Accrual for performance-related bonuses 2 062 1758
Payables for property, plant and equipment 2196 1018
Other taxes payable 1690 1558
Other accrued expenses 238 -
Accrued audit expenses 83 160
Deferred income on customer loyalty program - 382
Other payables 225 624
Total other pyables 13 079 11 720
Total payables short-term 18 574 15 987

The performance-related bonuses are accrued to the heads of the departments on the basis of
the gross profit of the departments quarterly, calculation of which is stipulated in the
employment contracts.

Accruals for unused vacations are caiculated as at each reporting date on the basis of the
unused vacation days. Any change in the carrying amount of this provision is included in the
statement of profit and loss.

As at 31 December 2018 short-term payables for property, plant and equipment in the amount
of EUR 1 978 thousand as well as other long-term payables in the amount of EUR 6 429
thousand were represented by payables to one of the major supplier of top-notch equipment,
the world leading manufacturer Varian Medical Systems, Switzerland (31 December 2017: nil).

These payables are secured by the medical equipment for the amount of EUR 1 960 thousand.

RELATED PARTY TRANSACTIONS

Balances and transactions between the Company and its subsidiaries, which are related parties
of the Company, have been eliminated on consolidation and are not disclosed in this note.

For the year ended 31 December 2018 there were no transactions between the Company and
related parties in the ordinary course of business except the transactions with entities under
commeon control presented in the table below.

Turnover Year Accounts Turnover Year Accounts
ended payable ended payable
31/12/2018 31/12/2018 31/12/2017 31/12/2017
EUR’000 EUR ‘000 EUR'00D0 EUR '000
Management and accounting
services 2 429 247 2595 435
Borrowings provided (44) - (68) -
Repayment of borrowings - - 68 -
Total 2 385 247 2 595 435

30.1. Compensation paid to key management personnel

For the years ended 31 December 2018 and 2017, the remuneration paid to directors and other
key executives amounted to EUR 829 thousand and EUR 533 thousand, respectively, and
consisted of short-term employee benefits.

The remuneration of directors and key executives is determined by the Board of Directors
based on individual performance and market trends.
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31. COMMITMENTS, CONTINGENCIES AND OPERATING RISKS

31.1. Capital commitments

As at 31 December 2018, the Group entered into capital construction contracts, contracts for
purchase of plant and equipment from unrelated parties for a total of EUR 24 796 thousand
(EUR 29 022 thousand as at 31 December 2017) in relation to fulfilment of Concession
Agreement (Note 16) and modernization of property, plant and equipment in the current
medical center.

31.2. Insurance

The Group’s level of insurance is in line with the scope and nature of its operations.
Management regularly estimates the need to insure the risks of the Group.

At present, the Group insures doctors’ professional responsibilities, specialized medical
equipment and handling equipment.

31.3. Litigation

During the year, the Group participated (both as plaintiff and defendant) in a number of tegal
proceedings that arose in the ordinary course of its business. In the opinion of the Group's
management, there are no current legal proceedings or other claims outstanding, which could
have a material effect on the result of operations or financial position of the Group, or which
have not been accounted for or disclosed in separate lines of these consolidated financial
statements.

31.4. Taxation contingencies in the Russian Federation

Laws and regulations affecting business in the Russian Federation continue to change rapidly.
Management’s interpretation of such legislation as applied to the activity of the Group may be
challenged by the relevant regional and federal authorities. Recent events suggest that the tax
authorities are taking a more assertive position in their interpretation of the legislation and
assessments and as a result, it is possible that transactions and activities that have not been
challenged in the past may be challenged. Fiscal periods generally remain open to tax audit by
the authorities in respect of taxes for three calendar years proceeding the year of tax audit.
Under certain circumstances reviews may cover longer periods. Management believes that it
has provided adequately estimation for tax liabilities based on its interpretations of tax
legislation. However, the relevant authorities may have differing interpretations, and the effects
on the financial statements could be significant.

In 2015, amendments were introduced into the Russian tax legislation in respect of taxation of
profit of controlled foreign companies. According to these changes, undistributed profits of the
Group foreign subsidiaries, qualifying as controlled foreign companies, should be included in the
income tax base of the controlling entities in particular cases.

While management believes that it has adequately provided for tax liabilities based on its
interpretation of current and previous legislation, the risk remains that tax authorities in the
Russian Federation could take different positions with regard to interpretive issues. This
uncertainty may expose the Group to additional taxation, fines and penalties that could be
significant.

Starting 1 January 2019, the standard VAT rate increased from 18 % to 20%. The increase is
to be applied prospectively.

31.5. Operating environment

Emerging markets such as Russia are subject to different risks than more developed markets,
including economic, political and social, and legal and legislative risks. Laws and regulations
affecting businesses in Russia continue to change rapidly, tax and regulatory frameworks are
subject to varying interpretations. The future economic direction of Russia is heavily influenced
by the fiscal and monetary policies adopted by the government, together with developments in
the legal, regulatory, and political environment.
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31.

32,

COMMITMENTS, CONTINGENCIES AND OPERATING RISKS (CONTINUED)

Because Russia produces and exports large volumes of oil and gas, its economy is particularty
sensitive to the price of oil and gas on the world market.

Starting from 2014, sanctions have been imposed in several packages by the U.S. and the E.U,
on certain Russian officials, businessmen and companies. This led to reduced access of the
Russian businesses to international capital markets.

The consolidated financial statements reflect the management's view on the effect of the
Russian business environment on the financial results and position of the Group.

FINANCIAL RISK MANAGEMENT
Capital management

The Group manages its capital to ensure that entities of the Group will be able to continue as a
going concern while maximizing the return to the equity holders through the optimization of the
debt and equity balance. In managing its capital structure, as well as its financial covenants, the
Group uses the following definition of Net Debt. Net Debt is a non-IFRS performance measure.
The Group defines Net Debt as loans and borrowings less cash and cash equivalents.

Gearing ratio
The Group’s management reviews the capital structure on a regular basis.

The gearing ratio at the year-end was as described above. While the amounts included in Net
Debt calculations have been derived from the Group’s consolidated financial statements, Net
Debt is not financial measures calculated in accordance with IFRS. It is presented here only to
meet the disclosure requirements for capital management and the methodology of monitoring
employed by the Group. Net Debt has limitations as analytical tools and other companies may
calculate Net Debt differently.

Year ended Year ended
31/12/18 31/12/17
EUR ‘000 EUR ‘000
Debt (i) 84 624 66 842
Cash and cash equivalents {16 429) (14 929)
Net debt €8 195 51 913
Equity (ii) 78 609 101 282
Net debt te equity ratio 87% 51%

(i} Debt is defined as long- and short term loans and borrowings (note 25).
(i) Equity includes all capital and reserves of the Group.
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32. FINANCIAL RISK MANAGEMENT (CONTINUED)

Main categories of financial instruments

The Group’s principal financial liabilities comprise loans and borrowings, finance lease

obligations, trade and other payables. The main purpose of these financial instruments is to
raise finance for the Group’s operations. All financial liabilities are carried at amortized cost.
The Group has various financial assets such as trade and other receivables, cash and cash

equivalents.

Financial assets at amortised cost

Year ended
31/12/18

EUR ‘000

Year ended
31/12/17

EUR ‘000

Cash and cash equivalents 16 429 14 929

Trade receivables and Other receivabies 16 621 8 540

Financial investments 44 122

Financial assets at FVTPL

Derivative instruments FVTPL 679 -

Total financial assets 33773 23 591
Year ended Year ended
31/12/18 31/12/17

Financial liabilitles at amortised cost

__EUR’'000 _

EUR "000

Loans and borrowings 84 624 66 842
Lease liabilities 27 395 30049
Trade payables and Other payables 16 659 7 997
Total financial liabilities 128 678 104 8838

The table below details changes in the Group’s financial liabilities, including both cash and non-
cash changes. Financial liabilities are those for which cash flows were, or future cash flows wiil
be, classified in the Group’s consolidated statement of cash flows as cash flows from financing

activities:
Non-cash Row changes

Effect of Interest
Year ended Cash Interest Year ended

Additions Disposals  exchange and other
31/12/17 flows pakd* rates charges 31/12/718

EUR'000 EUR'000 EUR'000 EUR'000 EUR'0D0 EUR'000 EUR'000 EUR'000
Lease Eabilities 30,049 (3.032) (3,164) 4,381 (14) (3,945) 3,120 27,395
Loans and

borrowings 66,842 29,141 (5.160) {10,993) 4,794 84,624

(*} including payments of interest capitalized in the amount of EUR 5 266 thousand

Non-cash flow changes

New leases

Year and Effect of Interest Year

ended :'::::; Ir::"::t acquisition exchange and other ended
31/12/16 of rates charges 31712717

subsidiary
EUR'000 EUR'000 EUR'000 EUR'000 EUR'0C00 EUR'000 EUR'000
Lease liabilities 33 670 (2 779) (3 989) 1 457 (2 206) 3 896 30 049
Loans and

borrowings 85 77¢ (12 985) (10 332) - (5 840) 10 220 66 842

(*) including payments of interest capitalized in the amount of EUR 3 547 thousand
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32. FINANCIAL RISK MANAGEMENT (CONTINUED)
Fair value of financial instruments

According to the accounting policy the Group uses the following hierarchy to determine and
disclose fair value of financial instruments:

. Level 1 - Quoted (unadjusted)} market prices in active markets for identical assets or
liabilities;

o Level 2 - Valuation techniques for which the lowest level input that is significant to the fair
value measurement is directly or indirectly observable;

. Level 3 - Valuation techniques for which the lowest level input that is significant to the fair
value measurement is unobservable,

Except as detailed in the following table management of the Group believes that the carrying
value of financial instruments such as cash and cash equivalents, short-term receivables and
payables, short term and long-term investments approximates their fair value. The estimated
fair values of financial instruments have been determined by the Group using available market
information, where it exists, and appropriate valuation methodologies. However, judgment is
necessarily required to interpret market data to determine the estimated fair value.
Management has used all available market information in estimating the fair value of financial
instruments.

Fair value of financial Habilities

Year ended Year ended
31/12/2018 31/12/2017
EUR ‘000 EUR '000
Loans and borrowings 84 8§94 62 763
Lease liabilities 30 728 34 380
115 622 97 143

Liquidity risk

Liquidity risk is the risk that the Group will not be able to settle all liabilities as they fall due.
The Group’s liquidity position is carefully monitored and managed by the treasury function.
The Group has established budgeting and cash flow planning procedures to ensure it has
adequate cash available to meet its payment obligations as they fall due.

The following tables detail the Group's remaining contractual maturity for its financial liabilities
with agreed repayment periods. The tables have been drawn up based on the undiscounted
cash

flows of financial liabilities based on the earliest date on which the Group can be required to
pay. The tables include both interest and principal cash flows. To the extent that interest flows
are floating rate, the undiscounted amount is derived from interest rate curves at the reporting
period. The contractual maturity is based on the earliest date on which the Group may be
required to pay.

Less than 3 months - Qver

EUR'000 3 months 1 year 1-5 years 5 years Total
31/12/2018

Trade and other payables 8 252 1918 7 505 - 17 675
Loans and borrowings 6 863 20 768 73 248 - 100 879
Lease liabilities 1435 4193 15 829 34 228 55 685
Total 16 550 26 879 96 582 34 228 174 239
31/12/2017

Trade and other payables 5528 1707 762 = 7 997
Loans and borrowings 7 250 20947 46 740 - 74 937
Lease liabilities 1 655 4 962 17 333 40 550 64 500
Total 14 433 27 616 64 835 40 550 147 434
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32. FINANCIAL RISK MANAGEMENT (CONTINUED)
Currency risk

Currency risk is the risk that the financial results of the Group will be adversely impacted by
changes in exchange rates to which the Group is exposed. The Group undertakes certain
transactions denominated in foreign currencies. Management of the Group aims to mitigate
such risk by maintaining monetary assets and liabilities in foreign currency at broadly the same
level, however this is not always possible due to external circumstances. A part of cash and
cash equivalents, receivable and payable balances, are denominated in currencies other than
RUB.

The carrying amount of the Group’s foreign currency denominated monetary assets and
liabilities as at the reporting date are as follows:

UsD EUR
2018 2017 2018 2017

Assets

Cash and cash equivalents 4 878 1510 1781 4 351
Derivative instruments FVTPL 679 - - -
Trade and other receivables 6 1 2750 4172
Total assets 5 563 1511 4531 8 523
Liabllities

Lease liabilities - - {1 085) {1 269)
Trade and other payables (9 006} {(393) (1 089) (445)
Trade and other payables {9 006) (39Q {2 174) 11 714!
Total net position {3 443) 1118 2 357 6 809

The table below details the Group’s sensitivity to reasonably possible changes of RUB against
foreign currency by 20%, all other variables being held constant. The analysis was applied to
monetary items at the reporting dates denominated in respective currencies.

The 20% sensitivity rate is used when reporting foreign currency risk internally to key
management personnel and represents management's assessment of the reasonably possible
change in foreign exchange rates.

The effect on the net profit based on the nominal asset values as at 31 December 2018 and
31 December 2017 is as follows:

2018 2017
RUB/USD USD RUB/USD USD RUB/USD USD RUB/USD USD
=20% 20% =20% 20%
Profit/(loss) and
increase/(decrease) of equity 689 {689) (224) 224
2018 _2017
RUB/EUR RUB/EUR RUB/EUR RUB/EUR
-20% 20% =20% 20%
Profit/(loss) and
increase/(decrease) of equity (471) 471 (1 362) 1362
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32. FINANCIAL RISK MANAGEMENT {CONTINUED)
Interest rate risk

Interest rate risk is the risk that movement in interest rates for borrowed funds will have an
adverse effect on the Group’s financial performance.

Management carefully monitors changes in interest rates and takes steps to mitigate interest
rate risk through careful evaluation of contractual terms for new borrowings, as well as
continued improvement of its existing debt portfolio.

In assessing the quality of its debt portfolio the Group aims to maintain an appropriate mix of
floating and fixed interest rate instruments, and to ensure that contractual terms for the
borrowings provide for minimal or no early repayment fees, an option to negotiate a decrease
_in interest rates and an inability of a credit institution to unilaterally increase interest rates
without prior notification and granting an early repayment option at no additional charge.

The Group is exposed to interest rate risk because entities in the Group borrow funds at both
fixed and variable interest rates. The Group manages credit risk by maintaining an appropriate
mix between fixed and variable rate borrowings. As at 31 December 2018 and 2017 the
Group’s borrowed funds consisted of the long- and short-term borrowings.

The interest rate sensitivity analysis below has been performed for financial instruments as at
the reporting date. For fioating rate liabilities, the analysis is prepared assuming the amount of
the liability outstanding at the end of the reporting period was outstanding for the whole year,
A 100 basis point increase or decrease assumption is used when reporting interest rate risk
internally to the Group's key management personnel, which is in line with management's
assessment of the reasonably possible change in interest rates.

If interest rates had been 100 basis points higher/lower, other variables being constant,

. The Group's 2018 profit would decrease (increase) by EUR 558 thousand (2017: by EUR
630 thousand). This is mainly attributable to the Group’s interest rate exposure with
respect to the variable rate borrowings.

Credit risk

Credit risk is the risk that a customer may default or not meet its obligations to the Group on a
timely basis, leading to financial losses to the Group. Management has a credit policy in place
and the exposure to credit risk is monitored on an ongoing basis.

The Group mitigates credit risk by working with the majority of its customers on prepayment
terms. Trade receivables consist of a large number of customers including health insurance
companies and other legal entities. The Group continuously performs credit evaluation of the
financial condition of accounts receivable and, where appropriate, allowance for doubtful debts
is created.

In determining the recoverability of a trade receivable, the Group considers any change in the
financial position of a borrower within a period between the occurrence of receivables and the
end of a reporting period. The concentration of credit risk is limited due to the fact that the
customer base is large and unrelated. The amount of receivables from the five largest
counterparties is disclosed in Note 19.

Credit risk related to other financial assets of the Group, which comprise cash and cash
equivalents and other receivables, arises from counterparty defaults, with maximum exposure
equal to the carrying value of these instruments.

The credit risk on liquid funds is limited because the counterparties are banks with high credit-
ratings assigned by international credit-rating agencies.
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FOR THE YEAR ENDED 31 DECEMBER 2018

33. SUBSEQUENT EVENTS
On 27 February 2019 the General Meeting of Founders resolved to incorporate the Joint stock

company EMC-HoldCo in the Russian Federation as a subholding company. JSC EMC-HoldCo
was incorporated on 18 March 2019.

34. APPROVAL OF FINANCIAL STATEMENTS

The consolidated financial statements were approved by the board of directors and authorized
for issue on 22 April 2019,
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[Mepesod ¢ aHanulCKO20 A3bIKa Ha PyCCKUU A3bIK

«lOHAWUTEQ MEOUKAN rPYN KN NIMMUTE»
(UNITED MEDICAL GROUP CY LIMITED)
U NOYEPHUE NPEAONPUATUA

KoHconvaupoBaHHasi pMHaHcoBasi OTYETHOCTb
3a rog, 3akoH4mBLniics 31 gekabps 2018 roga



KOMMNAHUA «FOHAUTEQ MEOUKAI MPYN KU NIUMUTEL» (UNITED MEDICAL GROUP CY LIMITED)
1 OOYEPHUE NPEAOMNPUATUA

COOEPXAHUE

COBET OMPEKTOPOB U NMPOYME OOPKHOCTHBLIE NNUA

OTYET PYKOBO[CTBA COBETY OVMPEKTOPOB

AYINTOPCKOE 3AKITIOYEHME HE3ABMCMMOIO AYAUTOPA

KOHCONMAMPOBAHHbIN OTHET O MPUBLINAX U YELITKAX U MPOYEM COBOKYMNHOM JOXOAE
KOHCONMAWMPOBAHHbLIAN OTYET O ®MHAHCOBOM MONOXEHUMA

KOHCONVOWMPOBAHHbLIA OTYET OB USMEHEHUAX B KAMUTATE

KOHCONMAWMPOBAHHbIN OTYET O ABUMXKEHWW AEHEXHbIX CPEACTB

Obwwas nHhopmaumsi

MpYHUMNBI NOArOTOBKM KOHCONUANPOBAHHON OTYETHOCTH
OCHOBHbIE MPUHLMMbI YYETHOW NONUTUKN
CyLiecTBeHHble CYXXAEHUSI 1 OCHOBHbIE CTOYHWKM HEOMPEAENEHHOCTU B OLeHKaX
O6beauHeHus busHeca

WHdopmaums no cermeHTam

Peknaccudumkauns

Bblipyyka

CToMMOCTb peanusyembix MEAULMHCKMX YCIyr 1 NpenapaToB
Kommepyeckne pacxogbl

OO6LEex039NCTBEHHbIE N aAMUHUCTPaTMBHbIE pacxoabl
Mpoumne pacxogbl, HETTO

duHaHCcoBbIE JOX0AbI U pacxodbl

Pacxog no Hamnory Ha npu6binb

OcHoBHble cpeacTBa

BHeo6OpOTHbIN aKTUB MO AOrOBOPY KOHLIeCCUmn

lNyasun

3anacsbl

ToproBasi u npovasi oeéutopckas 3afomKeHHOCTb
[eHexHble cpeacTBa U UX SKBUBANEHTbI

YcTaBHbIN KanuTan

OvBnaeHabl

MpnBbInb Ha akumo

HekoHTponupytoLme fonu y4actus

KpeauTbl u 3anmbl

Ob6si3aTenbCTBa NO apeHae

[MeHCUOoHHbIEe NnaHbl

Pesepsbl

ToproBas u npovas KpeamTopckas 3af0MMKEHHOCTb
Onepaunmn co CBS3aHHbIMU CTOPOHaMK

YcnoBHbIe 1 JOroBOpHble 06s13aTeNbCTBA, ONepPaLMOHHbIE PUCKK
YnpaeneHvne bruHaHCOBBLIMU pUCKaMm

CobbITHSA nocne oT4eTHOW AaThl

YTBEepxaeHne nHaHCOBOM OTYETHOCTMN

Crp.



COBET AUPEKTOPOB U NPOYUE OOJIKHOCTHbIE JIMLA

CoBeT AMpPEKTOPOB:

CekpeTapb:

HesaBucumblit aygutop:

KOpuanyeckumn agpec:

PernctpaumoHHbIil HoMep:

AHgpyna Xapwunay

AHTOHMC KoHCTaHTUHY (HasHadveH 21 deBpans 2018 roga)
dangpa TeodaHyc

Iecpkm Kytymba (nokuHyna noct 21 cespans 2018 roga)

«Muttenmeep CekpeTapuc Ilumutea» (Mittelmeer Secretaries Limited)

«Oenont Jiumuten» (Deloitte Limited)

CepTuduumpoBaHHble ByxranTtepbl U MULEH3NPOBaHHbIE ayAUTOpPbI
24 Cnupy KnnpuaHy aBeHto

1075, Hukocus

Kunp

1 MocewpoHoc

BusHec-ueHTp Jleapa, kB./ocduc 3
3rkomu

2406, Hukocus, Kunp

239393



OTHET PYKOBOACTBA COBETY AUPEKTOPOB
3ATrofa, 3AKOHYMBLUUUCA 31 OEKABPA 2018 TOOA

CoBeT AMpEeKTOpOB MPeACTaBrsieT OTYET PYKOBOACTBA M ayAUPOBaHHYIO KOHCONMAMPOBAHHYIO (HUHAHCOBYIO OTYETHOCTb KOMMaHWM
«lOHAUTEQ MEOVKAN TPYN KN NMMUTED» (UNITED MEDICAL GROUP CY LIMITED) (aanee — «tfOMIM» (UMG) nnn «Komnanus») n
ee [I0YEePHUX NPeanpusTUil (BMecTe UMeHyeMbix «[pynnay) 3a roa, 3akoHunBLuuiics 31 gekabpsi 2018 ropa.

Peruncrtpauus
Komnanua 6bina sapernctpupoBaHa B Pecnybnuke Kunp 7 oktsbpsi 2008 roja B ¢popme 3aKpbITOM KOMMAHWM C OrpaHnYeHHOWN
OTBETCTBEHHOCTBIO B COOTBETCTBUM C 3aKOHOM O Komnanusax Pecny6nukm Kunp (Tnasa 113).

OcHoBHas AeATeNnbHOCTb
OCHOBHOW AeATENbHOCTbIO prnnbl OCTaeTcAa npegocrtaBiieHne MeguUnUHCKUX ycnyr (*)I/ISI/ILIeCKI/IM n opnanyvecKknm nuuam.

KpaTkuin 0630p pa3BuTUSA U TeKyLLEero NonoxeHus Mpynnbi 1 onMcaHne OCHOBHbLIX PUCKOB U haKTOPOB HeonpeAeneHHOCTU
Pa3BuTure Mpynnbl 4O HACTOSILLLEro BpEMEHW, (huHaHCOBbIE pe3ynbTaTbl AeSTENbHOCT U hMHAHCOBOE NomnoxeHue pynnbl B COOTBETCTBUN
C AaHHbIMW KOHCONMUANPOBAHHOM OMHAHCOBOW OTHETHOCTU SBMSIOTCS YO0BNETBOPUTENbHBIMU.

B 2018 rogy npogomkmncst yBepeHHbIi pocT BbIPYYKW 1 YMcTor Npubbinu Mpynnbl. Mo cpaBHeHuto ¢ 2017 rogom, pocT BbIpyYKU COCTaBMI
20% (31 770 TbIC. €BpO), onepauvoHHas Npubbink yBenuymnace Ha 61% (25 221 Teic. eBpo), a Ynctas Npubbinb Bbipocna Ha 84% (23 478
ThiC. €BpO). Takoe noBbilleHe peHTabenbHOCTK GblNo AOCTUIHYTO Brnarofaps psay mMep, KoTopblie BKMoYaloT B cebs BHeapeHUe HOBbIX
HanpaBsreHu, CTPOTMI KOHTPOMb 3aTpaTt B codeTaHuu ¢ adpdekTnBHbIMM KM 1 HenpepbiBHbIM ynyyleHnem noptdens nomnyyYeHHbIX
KPEAUTOB 1 3aiMOB C TOYKWN 3PEHUS CTaBOK W YCNoOBWIA noratueHusi. Habnoganock 3HauynTensHoe ynyylleHve notoka AeHexXHbIX CpeacTs
OT ornepaumoHHon peatenbHocT. OBbemM YMCTbIX OEHEXHbIX CPEeACTB, MOMYyYEHHbIX OT onepauuoHHoOWn AeatenbHocTn B 2018 ropy
coctasun 59 418 Teic. eBpo (51 389 Thic. eBpo B 2017 roay).

OcHOBHbIE pUCKM U DaKTOPbl HeonpeaeneHHoCTH, C KOTOpbIMU cTankuBaeTcs [pynna, a Takke Mepbl, NPUHMMAaeMble MO yrNpaBreHuo
AaHHbIMW pucKamu, NpeacTaBneHbl B MNpumedanHnm 32 kK HAaCTOSALLEN KOHCONMANPOBAHHON (OMHAHCOBOW OTHETHOCTY.

Pe3ynbTaThbl
[aHHble o pesynbTaTax AesaTensHOCTV [pynnbl 3a rofd npeacTaBreHbl Ha cTp. 7.

CyuwiecTBeHHble COObITUA Noce OKOH4YaHus MHaHCcoBOro roaa
Bce cyuwlectBeHHble coObITUS, npou3olleflne Mocfne OKOHYaHus roga, paccmatpusatotca B [lpumedannm 33 Kk gaHHOM
KOHCONUANPOBaHHON (PUHAHCOBOW OTYETHOCTW.

OxuaaeMble nepcnekTuBbl pa3BuUTuUsA I'pynnbl
Coset ONPEKTOPOB He OXMAaeT 3HauYMTeNbHbIX U3MEHEHU B OCHOBHOW AeATENbHOCTU I'pynnbl B 0603pVIMOM 6y,u,yu.|,eM.

®dunuansl KomnaHnum
Y KomnaHum HeT cpununanos.

OuBunaeHab!
1 aBrycta 2018 roga CoBeT AUPEKTOPOB yTBEPAWI BbINaTy NPOMEXYTOUHbIX AnBnaeHaoB 3a 2018 rop B pa3mepe 1 526 911 eBpo (2017
rof: HOmMb).

3 pekabps 2018 roga akuMoHepbl Ha 0bLleM cobpaHum 06bSBUMIM O BbiNnaTe OKoHYaTenbHoro aveuaeHaa B pasmepe 0,74 ponn. CLUA Ha
Kaxkayto 0ObIKHOBEHHYIO akumio Ha cymmy 66 600 000 gonn. CLUA, yTto akBuBaneHTHo 58 498 016 eBpo (2017 roa: Homb).

YcTaBHbIN KanuTan
WHopmaumsi 06 nusameHeHusix B ycTaBHOM kanuTtane Komnanum npuBegeHa B Mpumevanun 21.

WccnepoBaHua n pa3paboTku
B TeyeHue roaa Mpynna He npoBoauna uccrnefoBaHuin u paspaboTok.



OTHET PYKOBOACTBA COBETY AUPEKTOPOB
3ATrofa, 3AKOHYMBLUUUCA 31 OEKABPA 2018 TOOA

CoBeT gupeKTopoB
CoctaB CoBeTa ANPeKTOPOB No cocTosiHUio Ha 31 aekabps 2018 roga v Ha AaTy HacTosILLero oT4yeTa ykasaH Ha cTp. 1.

CornacHo YcTaBy, Bce AUPEKTOPa, SBMSIOLMECS B HAcTosILLee BpeMs YneHamu CoBeTa, COXpaHSIoT CBOW MOCTbI.

B pacnpegenenuu obssaHHoCTEN M Bo3HarpaxaeHum YneHoB CoBeTa AUPEKTOPOB CyLLECTBEHHbIX MU3MEHEHWI HEe MPOU3OLLINO.
HesaBucumsie ayautopsl

HesaBvcumbin ayautop, komnanus «[enoiT JiumMuteny, Bbipa3vna roToBHOCTb MPOLOIKUTL UCMONHSATE CBOU 06S3aHHOCTU B KayecTse

HEe3aBKCKUMOrO ayauTopa; pe3ontouyusi, ynorHoMouusatolas CoBeT AMPEKTOPOB YCTaHOBUTL ee BO3HarpaxaeHve, ByaeT npeacrasreHa
Ha npegcTosiem MoaoBom obLuem cobpaHuu.

Mo pacnopsixeHnio CoBeTa ANPEKTOPOB,

Inodnucsk/
/Meyatk: «KOHAUTED MEOVIKAN IPYM KU NIMMUTEL» (UNITED MEDICAL GROUP CY LIMITED)/

AHTOHUC KOHCTaHTUHY
HupexTop

/nodnucs/
Axgpyna Xapunay
HupexTop

Hukocus, 22 anpens 2019 roga
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AYANTOPCKOE 3AKNKOYEHUE HESABUCUMOIO AYOUTOPA
YyactHukam «lOHAUTEQ MEOUKAT FPYN KU NMTUMUTEO» (UNITED MEDICAL GROUP CY LIMITED)
MHeHue

Mbl NPOBENM ayanT KOHCONMAMPOBAHHON (UHaHCOBOI oTyeTHocT «FOHAMTELD MEOVKAN MPYM KU NIMMUTED» (UNITED MEDICAL
GROUP CY LIMITED) (nanee — «tOMI'» (UMG) unu «KomnaHnus») n ee govepHUX Npeanpusituii (COBMECTHO MMeHyeMbix «pynnay),
NpVBEAEHHON Ha CTpaHuLax 7-48, 1 COCTOsILLEN M3 KOHCONMAMPOBAHHOMO 0TYeTa 0 OMHAHCOBOM MOMOXEHUN MO COCTOSIHUIO Ha 31 aekabps
2018 roga, KOHCONMMANPOBAHHbBIX OTYETOB O MPUOLINSAX U YObITKaX U NPO4YEM COBOKYMHOM J0X0A€e, 06 M3MEHEHUSIX B KanuTarne n 0 ABUKEHUN
OEHEeXHbIX CPEACTB 3a rof, 3aKOHYMBLLMINCA Ha 3Ty AaTy, a Takke NpYMeYaHnii K KOHCONUANPOBAHHON (hMHAHCOBOW OTYETHOCTU, BKMOYas
KpaTkuii 0630p OCHOBHbIX MOMNOXEHUIA YHETHOM NOSNUTUKN.

Mo Hawemy MHeHuto, npunaraemasi KOHCONMAUPOBaHHas (OMHaHCOBas OTYETHOCTb OTpaxaeT AOCTOBEPHO BO BCEX CyLLECTBEHHbIX
OTHOLLEHUSIX KOHCONMAMPOBAHHOE (MHAHCOBOe noroxeHuve [pynnbl no cocTosHuMioo Ha 31 pgekabpsi 2018 roga, a Takke ee
KOHCONMAMPOBaHHbIE (PMHAHCOBbIE pPe3ynbTaTbl M KOHCONMUAMPOBAHHOE ABWKEHWE AEHEXHbIX CPeACTB 3a rof, 3aKOHYMBLUMICA Ha 3Ty
AaTy, B COOTBETCTBUM ¢ MexayHapoaHbiMn cTaHaapTamu dmnHaHcoBom otyeTHocTn (MCPO), yTBepxaeHHbIMM B EBponerickom Cotose, n
TpeboBaHusimn 3akoHa o komnaHusix Pecnybnuku Kunp (Fnaea 113).

OcHoBaHue gns BblpaxeHns MHeHus

Mbl npoBenu ayaut B cooTBETCTBUMM C MexayHapoaHbeiMu cTaHgaptamu ayauta («MCA»). Hala oTBETCTBEHHOCTb COMMacHO yKa3aHHbIM
cTaHpgapTam garnee packpbiBaetca B pasgene «OTBETCTBEHHOCTb ayauTopa 3a ayauT KOHCONWAMPOBAHHOW (PMHAHCOBOW OTYETHOCTU»
Hawlero 3akntoveHusi. Mbl He3aBMUCUMbI MO OTHOLIEHUIO K 'pynne B cooTBeTcTBUM ¢ KogekcoM 3Tuku npodpeccuoHarnbHbIX Gyxrantepos
CoBeTa No MexayHapoAHblM cTaHgapTam aTuku ans 6yxrantepoB (Kogekc «CMC3B») u atuyecknmun TpeboBaHnsaMU, NPUMEHUMBIMY K
Hallemy ayamuTy KOHCONMMANPOBAHHON hMHAHCOBOM OTYETHOCTM B Pecnybnuke Kunp; Hamu BbINOMHEHbI MpoYne 3Tndeckne 06s13aHHOCTY,
yCTaHOBMEHHblE 3TUMKU TpebosaHusmmn n Kogekcom CMCOIB. Mbl nonaraem, 4To MOmnyYeHHble Hamy ayauToOpcKue AokasaTenbcTBa
SABMSTCS 4OCTATOYHLIMU U HaanexalymMm, YTobbl CYy>XUTb OCHOBAHWEM 1151 BbIPAXXEHUS HALLEro MHEHUSI.

Mpoyas nHdopmauus

CoBeT OMPEKTOPOB HECET OTBETCTBEHHOCTb 3a Mpoyyk uHdopmaumio. lMpoyvas mHpopmauumsa npenctaenseT cobor uHdopmaumio,
M3MNOXEHHYI0 B OTYETE PYKOBOACTBA, HO HE BKIKOYAET (hMHAHCOBYIO OTYETHOCTb U Halle ayAuUTOPCKOe 3aKIoYeHue.

Halwe MHeHVWe O (PMHAHCOBOW OTYETHOCTW HE PacnpOCTPaHSIETCs Ha MpPOoYYyl MHMOPMaUWio, U Mbl He MpPefoCTaBNsieM BbIBOAA,
BblpaXatoLLEero yBepeHHOCTb B Kakon-nnGo hopMe B OTHOLLEHWUW [aHHOW MHbopMaLmi.

B cBsi3u ¢ NnpoBegeHMEM HaMu ayanTa KOHCONMAMPOBAHHOW (PUHAHCOBOW OTYETHOCTY Halla 0653aHHOCTb 3aKITYaAETCsl B 03HAKOMMEHNN
C npo4ei MHdopMaLmen 1 pacCMOTPEHUM BOMPOCa O TOM, UMEITCS MU CYLLLECTBEHHbIE HECOOTBETCTBUSI MEXAY NpoYen nHcpopmMaumen n
KOHCONMUAMPOBAHHON (PUHAHCOBOW OTYETHOCTBIO UMM HAWMMK 3HAHWSIMU, MOSTYYEHHbIMU B XO4€ ayauTa, U He COAEPXWUT Nu npoyasi
MHPOPMALS MHBIX BO3MOXHbIX CYLLECTBEHHbIX UCKaXeHWUA. Ecnvn Ha oCHOBaHWM NpoBeAeHHOW Hamn paboTbl Mbl NMPUXOAMM K BbIBOAY O
TOM, YTO Takasi npoyasi UHpopMaLUsi COAEPXKUT CYLLECTBEHHOE WCKaXeHWe, Mbl 06s3aHbl cooOLWMTL 06 3ToM dhakTe. Mbl He BbISIBUMK
HUKaKMX paKkTOB, KOTOPble HEOOXOAMMO OTPa3UTb B HALLEM 3aKITHYEHUU.

Unembi cosera: Xpuctic M. (Christis M. Chri (rnasHbii Avpexrop), Sned H. oununny ( N. Philippou), Hukoc C. (Nicos S. Kyriakides), Hukoc /1. 1 (Nicos D ). AToc Xpucanty
(Athos Chrysanthou), Koctac Meoprxaauc (Costas Georghadjis), ATorvc Tanoruc (Antonis Taliotis), Matoc ﬂanauonynoc (Panos Papadopoulos), Muepuc M. Mapky (Pieris M, Markou), Hukoc Xapanam6yc (Nicos Charalambous), Hukoc Cniaryauc (Nicos Spanoudis), Mapus
Nacxanvc (Maria Paschalis), Anexcuc Aratokneyc (Alexis Ankuc (Alkis Chr VioanHy (Christakis loannou), Marukoc M (Panicos Xpucroc M (Christos Pap: , Feopr MapTuaec
(George Martides), Kappw Yaiir (Kerry Whyte), Anapeac Meopruy (Andreas Georgiou), Xpuctoc Heokneyc (Christos Oemerpuc M (Demetris Anapeac Angpey (Andreas Andreou), Anexoc Mananekcanapy (Alecos Papalexandrou),
Teopr ManTenuaec (George Pantelides), Mawaiiora Banary yiota Vayianou), Aruc (Agis ). Factom (Gaston ). Kunpoc (Kypros Sknvc Cocuarioc (Yiannis Sophianos), Kupwakoc Briaxoc
(Kyriakos Vlachos), iukuc Nleonuay (Yiannis Leonidou), Manukoc T. Teknoc (Panikos G. Teklos), Muxaan (Michael Ci i

Komnanus «/lenoit NAMMTEA» SBNAETCA KANPCKOW HouGPHI NpEATPUSTON «flenoiit Tyw Tomauy Nlumuren» (Deloitte Touche Tohmatsu Limited, «DTTL»), GPUTAHCKON 4aCTHO/ KoMNaHHIA © UMy npeaenax, upMbI-neHs!
KOTOPOW SBASIOTCH I0PHAl opr Lins nony: B OTHOWEHMM NPaBOBOM CTPYKTYPbI DTTL CMOTPUTE O(MLMATTbHbIIA CaViT KOMMEHHN WWW. delume com/about
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3AKIIOYEHUE HE3SABUCUMOI'O AYOUTOPA (MPOOOJIKEHUE)

YuacTtHukam «lOHAATEL MEAUKAI FPYMN KU MAMUTER» (UNITED MEDICAL GROUP CY LIMITED)

OTBeTCcTBEHHOCTbL CoBeTa AWPEKTOpPOB 3a KOHCoONMMANPOBaHHYHO dmuchosyw OT4YEeTHOCTb

CoBeT AMPEeKTOpoB HeceT OTBETCTBEHHOCTb 3a MOATOTOBKY W [AOCTOBEPHOE MNpeACTaBlieHne  KOHCONWAUPOBAHHON (PUHAHCOBOW
OTYETHOCTW B COOTBETCTBMM C MexayHapodHbIMM CTaHgapTaMu (OMHAHCOBOW OTYETHOCTW, MPUHATBIMKM B EBponeiickom cotose, u
TpebosaHnamu masbl 113 3akoHa o komnaHusAx Pecnybnuku Kunp, v 3a cuctemy BHyTPEeHHEro KoHTpons, kotopyto CoBeT AMpekTopoB
cyMTaeT HeobxoaMMOW ANsi NOArOTOBKW KOHCONMUAMPOBAHHOW (DUHAHCOBOW OTYETHOCTW, HE CoAepXXallel CyLEeCTBEHHbIX WUCKaXeHWUn
BCMNeACTBME HeAOOPOCOBECTHBIX AGVCTBUIN MW OLLUNOOK.

Mpy NoAroToBKE KOHCONMMAMPOBAHHOW (PUHAHCOBOW OT4eTHOCTM, COBET AMPEKTOPOB HECET OTBETCTBEHHOCTb 3a OLIEHKY CMOCOGHOCTM
[pynnbl nNpogormkaTe HENpepbiBHO CBOK AeATENbHOCTb, 3a packpbiTUe B COOTBETCTBYIOLMX CIyyasiX CBEAEHWIA, OTHOCHALUMXCH K
HEenpepbIBHOCTW AESTENbHOCTU, M 3a COCTaBIIEHME KOHCONUAMPOBAHHOW OTYETHOCTM Ha OCHOBE [JOMYLUEHWS O HEenpepbIBHOCTU
[esTeNnbHOCTU, 3a UCKITIOYEHMEM ClyYaeB, KOraa pyKOBOACTBO HaMepeBaeTCs NMMKBMAMpoBaTh [pynny, NpekpaTuTb ee AesATENbHOCTb UIN
Korga y pyKoBOACTBa OTCYTCTBYET Kakas-nnmbo nHas peanbHasi KpoMe NMKBMAALUUM UK NpekpaLleHust 4esaTeNbHOCTY.

CoBeT AMPEeKTOPOB HECET OTBETCTBEHHOCTL 3a HAA30p 3a NMOATOTOBKON KOHCONMANPOBAHHON (DUHAHCOBOM OTYETHOCTM [pynnbi.
OTBEeTCTBEHHOCTb ayauTOpa 3a ayAUT KOHCONMUAUPOBaHHON (PMHAHCOBOM OTYETHOCTHU

Hawa uenb cocTtouT B MOMyYEHWU pas3yMHON YBEPEHHOCTW, UTO KOHCONMAMPOBAHHAas (OMHAHCOBAasi OTYETHOCTb HE COAEpPXUT
CYLLECTBEHHbIX WCKaXeHU BCreacTBME HenobpoCOBECTHbIX OEUCTBUA MNM OWWBOK, M B BbiNyCKe ayAWTOPCKOrO 3aKKYeHwus,
cofepxallero Hawe MHeHve. PasyMHasi yBepeHHOCTb NpeacTaBnsieT cobow BbICOKYHO CTEMNeHb YBEPEHHOCTU, HO HE SBMSETCS rapaHTuemn
TOro, YTO ayauT, NPOBEAEHHBIN B cooTBETCTBUM ¢ MCA, BCerpa BbISIBNSIET CYLLECTBEHHbIE WUCKAXEHUsI NPU UX Hanuuun. VickaxxeHns moryT
6bITb pe3ynbTaToM HeAoOPOCOBECTHBIX AENCTBUIN UMM OLLMOOK Y CHATAIOTCS CyLLECTBEHHBIMU, ECMU MOXHO 060CHOBaHHO NPeanonoXuTb,
YTO B OTAENBHOCTU UMM B COBOKYMHOCTM OHM MOFYT MOBMMATH HA 9KOHOMMYECKME peLLeHUs Nnonb3oBaTernen, NpUHMMaeMble Ha OCHOBE
3TOW KOHCONMAMPOBaHHOW (PMHAHCOBOW OTYETHOCTU.

B pamkax ayauTta, npoBogumoro B cooTBeTcTBUM C MCA, Mbl npuMeHseM npodeccnoHanbHoe CyxXaeHWe W COXpaHsem
npodeccroHarnbHbIA CKENTULM3M Ha NPOTsXeHun Bcero ayanTta. Kpome Toro, Mbl BEINOMHSIEM crieaytoLlee:

* BbISBMSEM W OLEHUBAEM PUCKM CYLUECTBEHHOTO WCKaXXEHUS KOHCONMAMPOBAHHOW (OMHAHCOBOW OTYETHOCTU BCMeAcTBME
HeoOpPOCOBECTHBLIX AENCTBUIA MK OLIMOOK; paspabaTbiBaeM U NPOBOAUM ayAMTOPCKUE Mpoueaypbl B OTBET Ha 3TW PUCKM; Moryvyaem
ayaMTopcKkue JoKasaTenbCTBa, SBMSAWMECS [OCTaTOMHLIMU U Haanexalmmm, YTobbl CyXWMTb OCHOBaHWEM ANS BblPaXeHUs Hallero
MHeHwus. Puck HeobHapy»xeHUsi CyLLEeCTBEHHOIO UCKaXKeHUs B pe3ynbTate He[obpoCOBECTHBIX AENCTBUI BbIlLE, YEM PUCK HEOOHapyXeHns
CYLLIECTBEHHOTO VICKaXXeHNs B pe3ynbTaTe ownbKN, Tak kak HeJoOPOCOBECTHbIE AENCTBUSI MOTYT BKIOYaTb CrOBOP, MOAJION, YMbILUMEHHbIN
Nponyck, UCKaXXeHHoe NpeAcTaBneHve nHgopmaumm unm AeicTBrsa B 06Xoa CUCTEMbI BHYTPEHHEro KOHTPONS;

* Mony4yaem MOHUMaHWe CUCTEMbl BHYTPEHHEro KOHTPOMs, MMeloLen 3HavyeHve ANS ayauta, C Uenblo paspaboTkM ayauTOpCKuMx
npoueayp, COOTBETCTBYIOLLMX 06CTOATENLCTBAM, HO HE C LieNbio BbIPAKEHNSA MHEHNS 06 3EKTUBHOCTY CUCTEMbI BHYTPEHHETO KOHTPONS
pynnbl;

* OUEHMBaeM Haanexaliuii xapaktep MpPYMEHSeMOW YYeTHOW MONUTUKM U OBOCHOBAHHOCTb OLEHOYHbIX 3HAYEHWN, PacCYUTaHHbIX
PYKOBOJACTBOM W COOTBETCTBYIOLLEErO PacKpbITUS MHGOpMaLnK;



Deloitte.

3AKINIOYEHUE HE3SABUCUMOI'O AYOUTOPA (MPOOOJIKEHUE)

* AenaemMm BbiBO4 O MPaBOMEPHOCTU NMPUMEHEHUA PYKOBOACTBOM AONyLleHUA HenpepbiBHOCTU OeATEeNlbHOCTU, a Ha OCHOBaHUU
NOJTYyHEeHHbIX ayaONTOPCKNX O0Ka3aTenbCTB — BbIBOA O TOM, UMEETCA N CylleCTBeHHada HeonpeaeneHHOCTb B CBA3N C cobbITMAMM
nnn ycnosumamMHn, B pe3ynbTate KOTOPbIX MOryT BO3HUKHYTb 3Ha4UTEllbHble COMHEHUA B crnoco6HoCTU prnnbl npogonxartb
HernpepbIBHO CBOK AeATenbHOCTb. Ecnn Mbl npuxogum K BbIBOAY O Hanu4uum CyIJ.l,eCTBeHHOVI HeonpeaeneHHOCTU, Mbl OOJTKHbI
npueneyb BHMMaHMe B HalweM aygUTOpPCKOM 3aKI4YeHUN K COOTBETCTBYHOLLEMY PACKPbITUIO MHdopMaLmM B KOHCONMAMPOBAHHOM
CbVIHaHCOBOVI OTYETHOCTU Unn, ecnn Takoe packpbiTue Mquopmau,ww ABNAETCA HeHaanexawum, MOﬂVICbVILWIpOBaTb Halle MHeHue.
Hawm BbiBOAbI OCHOBaHbI Ha AYyANTOPCKNX OOoKasaTesibCTBax, NOJIy4eHHbIX OO0 AaTbl Halero ayauTopCKoro 3akrni4eHus. OpHako
6y,u,yu.|,V|e cobbITUA Wnn ycnoBma MOryT npuBecTu K TOMY, 4HTO prnna yTpaTtut crnocobHoCTb npoaoKatb HenpepbIBHO CBOK
0eATEeNbHOCTb,

YuacTtHukam «lOHAATEL MEAUKAT FPYMN KU MAMUTER» (UNITED MEDICAL GROUP CY LIMITED)

. NPOBOAMM OLEHKY NpeACTaBNEHNs1 KOHCONMANPOBAHHOWM (hMHAHCOBOW OTYETHOCTY B LIENOM, €€ CTPYKTYPbI U COAEpKaHUsl, BKIoYas
packpbITe nHopMaLmMn, a Takke TOro, NpeacTaBnsieT N KOHCONMANPOBaHHas hMHaHCOBasi OTYETHOCTb, NeXallme B ee OCHOBE
onepaumm u cobbiTus Tak, YToObI ObINo obecnevyeHo ux 4OCTOBEPHOE NPEACTaBIEHNE;

. norny4aemM JoCTaToyHble Haanexalime ayaMTopckue AokasaTenbCTBa, OTHOCAWMECS K (PUHAHCOBOW MHbOopMaLIMM OpraHu3aLunii unm
OeaTenbHOCTW BHYTPU [pynnbl, 4TOObl BbIPa3uTb MHEHUE O KOHCONMUAMPOBAHHOW (HMHAHCOBOW OTYEeTHOCTU. Mbl OTBevaem 3a
PYKOBOACTBO, KOHTPOJ1b 1 NpoBeAeHne ayamnta prnnu. MbI ocTaeMcst NONHOCTBIO OTBETCTBEHHLIMU 3a Halle ayaAUTOpPCKOoe MHeHMe.

Mol ocyulecTendaem WH(OPMaLUMOHHOe B3auMOAENCTBUE C CoBeTom ANpeKTopoB, OoBoAA OO ero ceeaeHuda, NnoMMMo npoYero,
Mchopmauwo 0O 3annaHnpoBaHHOM obbeme n CpoKax ayauTa, a TakkKe O CyLleCTBEHHbIX 3aMe4vYaHnsAX Nno pe3ynbTatam ayauta, B TOM 4ucne
O 3HaYUTENbHbIX HEOOCTaTKaxX CUCTEMbl BHYTPEHHEro KOHTPOsiA, KOTOpble Mbl BbiABNAEM B npouecce ayauta.

OT4yeT 0 cobnogeHun npoY4unx 3akoHoaaTesflbHbIX U HOPMaTUBHbIX TpeGOBaHMﬁ

B cooTBeTCTBUM C fonoSHUTENbHbIMY TpeGoBaHusmMy 3akoHa «O6 ayauTOPCKon AesTenbHOCTUY B pegakumm oT 2017 roaa, Mbl coobliaem
creqyoulee:

. Mo Hawemy MHeHWo, OTYET PYKOBOACTBA MOATOTOBMIEH B COOTBETCTBMM C TpebGoaHusimu [naBbl 113 3akoHa O koMMaHUsX
Pecnybnvkm Knnp, a nHdopmaums, npegcraBneHHass B oT4eTe, COOTBETCTBYET COOEPXKaHMIO KOHCONMMAMPOBaHHON (ODUHAHCOBOM
OTYETHOCTW.

. Mo Hawemy MHeHWI0, a Takke OCHOBbIBAsCb Ha Hallem MNoHuMaHuu [pynnbl 1 cneundukn ee GusHeca, NOMNyYeHHOM B Xoae

npoesefeHna ayanuta, Mbl He BbIABUINKU CYLLECTBEHHbIX VNCKaXXeHWI B oTYeTe pykoBoACTBa.
Mpouune cBeaeHus

HacToswwmin otyeT, BKNoYas MHEHWe, NOAroTOBMNEH UCKMIOYMTENbHO ANS y4acTHUMKkoB KomnaHum B Lenom, B cooTBeTcTBumn ¢ Pasgenom 69
3akoHa «O6 ayamTopckon aeaTenbHOCTU» B peaakumm ot 2017 roga, v HU AN Kakux Apyrux Lenen. Beipaxkas HacTosilLee MHEeHWe, Mbl He
npuHUMaeM 1 He 6epem Ha cebs HMKaKon OTBETCTBEHHOCTH B OTHOLLEHWM N0GON MHOM Lienu unu nepeg nobbiM ApyrM NULIOM, KOTOPOMY
MOXeT ObITb NpefoCTaBNeH HaCTOALLMIA OTYeT.

Inodnuck/
Kappu Yant

CepTuduumpoBaHHbI OyxranTep v
JIMLeH3npoBaHHbIN ayanTop 3a U OT MMEHU

DOenownT NumuTten
CepTuduumnpoBaHHbie 6yxrantepbl U NTULIEH3UPOBaHHbIE ayANTOPbI
Hukocus, 22 anpensa 2019 roga



KOMIMAHUSA «IOHAWTEQ MEOUKAT MPYI KU TIMMUTER» (UNITED MEDICAL GROUP CY LIMITED) U AJOYEPHUE NPEQNPUATUA

KOHCONUANUPOBAHHBLIN OTYET O MPUBLINAX U YELITKAX U MPOYEM COBOKYMHOM JOXOME

3Aropf, 3AKOHYMBLUUWNCA 31 OEKABPS 2018 FOAA

Mpumeyanusa

Bbipyyka
CebecToMMOCTb peann3oBaHHbIX MEAULIMHCKUX YCNyr 1 npenapaTos
BanoBas npu6binb

© ©

Kommepyeckue pacxogbl 10
OO6LLEexX035NCTBEHHbIE U 3AMUHUCTPATUBHbIE PAcXoabl 11

MpubbLINL OT oNepaunoHHOW AeATeNbHOCTU

duHaHcoBble AoX0abl 13
DuHaHCOBbIE pacxobl 13
MpnBbINb/(YObITOK) OT KYPCOBbIX Pa3HULL

[oxoabl OT U3MeHeHns cnpaBeanvBoi CTOMMOCTU NPOU3BOAHBLIX MHCTPYMEHTOB

Mpoune pacxoppl, HETTO 12
MpubbINb A0 HaNoroo6noXxeHns

Pacxopbl no Hanory Ha npu6binb 14

Mpu6bInb 3a rop,

Mpouuni COBOKYNHbIN AoXo4

Cmamsu, komopsle enocriedcmeuu Mo2ym 6bimb peknaccughuyuposaHsl 8 cocmas
npubbinu unu ybsimka

OdbdpekT nepecyeTa B BanioTy NpeacTaBneHns 0TYETHOCTH

Mpounit COBOKYMHbIN YObLITOK 3a rog
WToro coBoKynHbIN A0XO0A 3a rof,

Mpu6bINb/(y6bITOK) 32 roA, NPUXOAALUMACS Ha:
AxunoHepos Komnanum
HekoHTponupytowme gonu yyactus 24

WToro coBokynHas npubbinb/(y6bITok) 3a roa, NpMxXoAsLWMACA Ha:
AxunoHepos KomnaHum
HekoHTponupytoLme gonu y4actust 24

MpubbINb Ha akuuio
OT npogomxatoLenca AeATenbHOCTN
BasoBas 1 pa3BogHeHHasi Npubbinb (€BPO 3a akumto) 23

Mpumeyanns Ha cTpaHuuax 11 - 48 ABNATCA HEOTLEMIIEMON HYacTbio HACTOSILLEN KOHCONMMANPOBAHHON (OMHAHCOBOW OTYETHOCTY.

log, oA, 3aKOHYMBLUMACS
3aKOHYMBLUMWUCH 31 nekabpsa
31 gekabps 2017 ropa
2018 roga TbIC. €BPO

TbiC. €BpPO

194 620 162 850

(110 108) (103 856)

84 512 58 994

(4 102) (4 970)

(13 379) (12 214)

67 031 41 810

411 504

(2 765) (13 220)

649 (258)

2397 -

(785) (232)

66 938 28 604

(15 269) (413)

51 669 28191

(14 346) (7 180)

(14 346) (7 180)

37 323 21011

52 579 28 753

(910) (562)

51 669 28191

38233 21573

(910) (562)

37 323 21011

2 7




KOMMAHUSA «IOHANTEL MEQUKAN FPYMN KU TUMUTEL» (UNITED MEDICAL GROUP CY LIMITED)
M OOYEPHME NPEANPUATUA

KOHCONUAUPOBAHHbIA OTYET O ®UHAHCOBOM MONOXEHUN
NO COCTOAHUIO HA 31 IEKABPA 2018 TOOA

MpumeyaHus 31 pekabps 31 gekabps
2018 roga 2017 ropa
TbIC. €BPO ThIC. €BpPO
AKTUBbI
BHeob6opomHble akmuebl
OcHoBHble cpeacTea 15 127 650 136 089
ABaHCbl, ynnayeHHble 3a BHEOBOPOTHbIE aKTWBbI 16 9 349 2316
l'yasun 17 25548 29 478
HemaTepuanbHble akTVBbI 691 610
OTNOXeEHHblE HanoroBble akTUBbI 14 230 -
[onrocpoyHble NPoM3BOAHbIE UHCTPYMEHTLI kaTeropum OCCUIyY 168 -
PUHAHCOBbIE BNOXEHUS 10 -
Mpoyas gonrocpoyHas aebuTtopckasi 3a00MKEHHOCTb 19.1 240 1103
BHeoBOpPOTHbIN akTUB MO KOHLLECCUn 16 25 961 25 253
UTOoro BHeOGOPOTHbIE aKTUBbI 189 847 194 849
O6opomHbIe akmuebl
3anacel 18 4260 4245
ToproBasi n npovas gebutopckas 3af0MKEHHOCTb/aKTUBbI 19 16 464 7 549
KpaTkocpouHble Npon3BoAHbIe MHCTPYMeHTbI kaTeropum OCCUIY 511 -
PUHAHCOBbIE BNIOXEHUS 34 122
Hanor Ha npuGbinb kK BO3MELLEHUIO 77 110
ABaHchbl, BblAaHHble NOCTaBLLMKaM 495 595
[eHexHble cpeacTBa U UX 9KBUBANEHTbI 20 16 429 14 929
UTOro o60poTHbLIE aKTUBbI 38 270 27 550
WTtoro akTuBbl 228 117 222 399
KAMUTAI U OBA3ATENbCTBA
Kanuman u pesepebi
YcTaBHbIN kanuTan 21 31 2
[o6aBOYHbIN KanuTan u 3MUCCUOHHbIV 10X04 156 794 156 794
Pe3eps nepecyeta MHOCTPAHHOW BanioThbl (98 411) (84 065)
HepacnpepeneHHas npubbinb 21 825 29 271
Cob6cmeeHHbIl Kanumar y4acmHUKoe MmamepuHckol KomnaHuu 80 239 102 002
HekoHTponupytoLme gonu yyactus 24 (1 630) (720)
WToro co6¢cTBEHHbIN KanuTan 78 609 101 282
HonzocpoyHbie o6si3amenscmea
KpeouTbl 1 3aiimbl 25 63 560 42 112
Ob6na3aTenbCTBa Mo apeHae 26 22 142 23 892
lMpoyasa gonrocpoyHas KpeauTopckas 3aA0MKEHHOCTb 29 6429
OTnoXeHHble Hanoroeble obsizaTenbCTBa 14 5414 1084
WTtoro ponrocpoyHble o6s3aTenbLcTBa 97 545 67 088
KpamkocpouHbie o6si3amenbscmea
KpeowuTbl 1 3aiimbl 25 21 064 24 730
ToproBasi 1 npovast KpeamTopckasi 3a40MKEHHOCTb 29 18 574 15987
ABaHCbI, NoNyYeHHble OT Nokynatenew 4951 4707
Pe3sepsbl 28 2115 2440
Ob6na3aTenbCTBa Mo apeHae 26 5253 6 157
Hanor Ha npuGbinb k ynnate 6 8
WToro kpaTkocpouHble obs3aTenbCcTBa 51 963 54 029
WToro obssatenbcTBa 149 508 121 117
WToro co6¢cTBEHHbIN KanuTan U o6si3aTenbCcTBa 228 117 222 399

HacToswas dvHaHcoBasi 0OT4ETHOCTb Obina yTBepxxaeHa K Bbinycky CoOBETOM AUPEKTOPOB KOMMNaHUM «OHAWTEL MEOMKAN MPYM KA NIUMUATED» (UNITED
MEDICAL GROUP CY LIMITED) 22 anpens 2019 roga.

IMevats: <OHAVTE[ MEOVKAN FPYM KU Mevatb: «OHAVTEL MEAVKAN TPYN KA
JNMMUTEL» (UNITED MEDICAL GROUP CY JIMMUTEL» (UNITED MEDICAL GROUP CY

LIMITED)/ LIMITED)/
Inodnucs/ /noonucs/
AHppyna Xapunay AHTOHUC KOHCTaHTUHY
OupexTop [OupekTop

MpumeyaHuns Ha cTpanuuax 11 - 48 aBNATCA HEOTbEMIIEMOW HaCTbio HACTOALLLEN KOHCONMANPOBAHHOW (OMHAHCOBOW OTYETHOCTM.



KOMIMAHUA «IOHAATELD MEOUKAT MPYM KA IMMUTEL» (UNITED MEDICAL GROUP CY LIMITED)
N DOYEPHUE NPEONPUATUA

KOHCOHI/ILWIPOBAHHbI?I OTYET Ob UBMEHEHUAX B KANUTANE
3ATOMO, 3AKOHYMBLUUUCA 31 OEKABPA 2018 TOOA

}0BCTBEHHbII

No6aBoYHbI PezepB Kanutan HekoHTtpon Wroro
Kanurtan n nepecyeta  Hepacnpe  y4acTHUKOB  upylolwme co6CTBEHH
YcTaBHbI 3MMCCHOHHLII MHOCTPAHHOI  [eneHHas  AaTepUHCKO aonm bl
Kanuran noxon BanioTbl npubbine Komnanuu yyactus Kanurtan

ThIC. €BPO ThiC. €BpO ThIC. €BPO ThiC. €BpO ThiC. €BpO ThIC. €BPO ThiC. €BpO
Ocrartok Ha 1 avBaps 2017 roga 2 156 794 (76 885) 518 80 429 (158) 80271
MpuGbink/(y6eIToK) 33 Nnepnoa - - 28 753 28 753 (562) 28191
Mpounii COBOKYNHEIA y6LITOK 3a roa - - (7 180) - (7 180) - (7.180)
Wtoro coBokynHbIi Aoxoa/(y6bITok) 3a rog - - (7 180) 28 753 21573 (562) 21011
Ocratok Ha 31 gekabpsa 2017 roaa 2 156 794 (84 065) 29271 102 002 (720) 101 282
MpubbInb/(y6LITOK) 32 rog - - - 52 579 52 579 (910) 51 669
Mpounii COBOKYNHbIA y6bLITOK 3a roa - - (14 346) - (14 346) - (14 346)
Wroro noxopa/(y6biTok) 3a rog - - (14 346) 52 579 38233 (910) 37323
Onepauuu ¢ co6CcTBeHHUKaMMn
BbInyck 06bIKHOBEHHbIX aKLWiA 29 - - - 29 - 29
Aveugenpb! - - - (60 025) (60 025) - (60 025)
Ocratok Ha 31 geka6ps 2018 ropa 31 156 794 (98 411) 21 825 80 239 (1630) 78 609
Mp Ha 11-48 HeoTt 1 YacTbio Ly 7] " OTYETHOCTU.



KOMMAHUSA «IOHANTEL MEQUKAN FPYMN KU TUMUTEL» (UNITED MEDICAL GROUP CY LIMITED)

M OOYEPHME NPEANPUATUA

KOHCOJ'IM.EI,MPOBAHHbI?I OTYET O AIBUXXKEHWUU OEHEXHbIX CPEACTB
3ATrofa, 3AKOHYUBLUMUCA 31 OEKABPA 2018 TOOA

OnepaLIVIOHHaiI AeATeNnbHOCTb

MpubbInb 3a rog
KoppekTnpoBku Ha:
AMOPTM3aLMI0 OCHOBHbIX CPEACTB U HeMaTepuanbHbIX akTMBOB
Y6bITOK/(NPUGLINbL) OT BbIOLITUSI OCHOBHbIX CPEACTB
Pacxopg no Hanory Ha npubbinb
drHaHCoBbIe AOXOAbI
durHaHcoBble pacxobl
YnCTbIi 4OXOA, OT UBMEHEHUS CPaBeANBON CTOUMOCTU (OMHAHCOBBIX MHCTPYMEHTOB
(MpnBbINb)/yGbITOK OT KYPCOBBIX Pa3HULL
[loxop, OT UCMONHEHUS1 AOrOBOPOB apeHbl
CnucaHue HeBoamelaemoro HAC
M3ameHeHve pesepBa nog oxuaaemMble KpeanTHbe yObITKK
CnucaHve kpeaUTOPCKON 3a0MMKEHHOCTUN (MCTEYEHNe CpoKa MCKOBOW [aBHOCTH)

[Bu>XeHne 060pPOTHbLIX CpeacTB
YBenunyeHue 3anacos
(YBenuyeHue)/ymeHbLLEHNE TOProBoW 1 Npoyei 4e6UTopcKor 3a0MmMKEHHOCTH
YMeHbLUeHue/(yBenuyeHne) aBaHCcoB NocTaBLykam
YBenuyeHune pesepsoB
YBenunyeHne aBaHCOB, MOMyYEHHbIX OT Nokynatenewn
YBenvyeHve TOproBoin 1 Npoyei KpeanTopckon 3aJ0mKEHHOCTU

Hanor Ha npu6binb ynnayeHHsblit

MpoueHTbI ynnayeHHble

MpoLeHTbI NonyyeHHble

[ocynapcTBeHHble cybcuanm Ha KOMNeHcaLmio pacxofdoB No ynnaTte NpoLeHToB
Yuctble AeHeXHbIe cpeacTBa, MonyYeHHble OT OnepauMoHHON AesATeNnbHOCTH

WHBecTULMOHHAsA AeATeNbHOCTb
MocTynneHust oT NPoAAaXU OCHOBHbIX CPeACTB
MprobpeTeHne BHEOBOPOTHBLIX aKTMBOB
MprobpeTeHne foYepHNX NPEANPUATUIA, 33 BbIYETOM MOMYYEHHbIX AEHEXHbIX CPeacTB
Mpoyasn MHBECTULIMOHHAS AesTENbHOCTb
YucTble AeHeXHbIe CpeaAcTBa, UCMONb30BaHHbIE B UHBECTULIMOHHOW AeATeNIbHOCTU
®duHaHcoBas AesATeNnbHOCTb
MoraweHne 0653aTenbCTB NO 4OroBOpam apeHabl
KpeauTbl 1 3aiiMbl NONyYeHHbI
KpeauTbl 1 3aiiMbl NoralleHHble
YBenuyeHve pa3mepa BbiMyLLEHHOrO kanutana
Pacxopbl, cBA3aHHblE C noralieHnem 6aHKOBCKMX 3aliMoB
[vBuaeHabl ynnayeHHble
YucTble AeHeXHble CpeAcTBa, UCNONb30BaHHbIe B hHAaHCOBOMN AEeATENbHOCTH

Yucrtoe M3aMmeHeHne AeHEeXHbIX CpeAcTB U UX IKBUBANEHTOB

[eHexHble cpeacTBa U UX 3KBUBArieHTbl B HaYane roga

BrnusiHue nsmeHeHui Kypca I/IHOCTpaHHOﬁ BankoThl, BKIO4Yaa pe3ynbTaT NepeoleHKN AeHEeXHbIX

CpeacTB U UX SKBMBAJEHTOB

[eHexHble cpeancTBa U UX 3KBUBArieHTbl B KOHLUe roga

MpumeyaHuns Ha cTpanuuax 11 - 48 SBNAOTCSA HEOTbEMIIEMOW HaCTbio HAaCTOALLEN KOHCONMMANPOBAHHON (PMHAHCOBOW OTYETHOCTMU.

10

Mo cocTosiHuIO Ha
KoHel 2018 roga

Mo cocTosiHMIO Ha
KoHel 2017 roaa

TbiC. €éBpO TbiC. eBpO
51 669 28191
13 665 15 225
77 (120)
15 269 413
(411) (504)
2765 13 220
(2 397) -
(649) 258
(14) -
957 171
(189) 80
(369) (113)
80 373 56 821
(626) (97)
(11 354) 1571
23 (62)
- 74
939 1214
3383 2056
72738 61577
(10 673) (67)
(3 058) (10 774)
411 504
- 149
59 418 51 389
976 1090
(23 964) (17 504)
- (20 293)
1800 176
(21 188) (36 531)
(3 032) (2 779)
51 553 2903
(22 412) (15 888)
29 -
- (2 800)
(60 025) -
(33 887) (18 564)
4343 (3 706)
14929 19 043
(2 843) (408)
16 429 14 929




KOMMAHUSA «IOHANTEL MEQUKAN FPYMN KU TUMUTEL» (UNITED MEDICAL GROUP CY LIMITED)

M OYEPHUE NPEANPUATUA

NPUMEYAHUA K KOHCONMANPOBAHHOW ®UHAHCOBOMW OTYETHOCTU

3Arof, 3AKOHYUBLUNNCS 31 OEKABPS 2018 rOA

1. OBLUAA NHOOPMALIUA

MaTepuHckas xonauHroeas komnanus «KOHAWMTEL MEOVKAN MPYN KA NIUMUTEL» (UNITED MEDICAL GROUP CY LIMITED)
(nanee — «lOMIN» (UMG) unm «KomnaHusi») 6bina 3apernctpupoBaHa B COOTBETCTBUM C 3akoHogaTtenbcTBom Kunpa 7 oktsiops 2008
roga. 3apernctpupoBaHHbI odmc KomnaHum pacnonaraetcsa no agpecy: Aruy lNMaeny, 15 Jlegpa Xayc, 1105, Hukocus, Kunp.

KoMnaHus 3aHuMaeTcsi npedocTaBreHVeM MeOMLMHCKMX UM couuanbHbIX ycrnyr usuyeckuMm U ropuaumyeckum nuuam B Mockse
(Poccwiickas depepaumsi) Yepes ocHOBHble dovepHue npegnpuatus: AO «Esponenckui MeauumHckuin Lentp» («EML») n OO0
«CoumanbHas cnyx6a «MoMOLLHUKY.

Hacrtosiwasa koHconmamMpoBaHHas puHaHCOBasi OTYETHOCTb COCTOMT M3 (DMHAHCOBOW OTYETHOCTM komnaHum «tOMIM» (UMG) un ee
noyepHux npeanpuATuii («pynna).

Mo cocTosiHuto Ha 31 nekabps 2018 1 2017 rogoB OCHOBHbLIM KOHEYHbIM akumoHepoM [pynnbl sBnsieTcs r-H Wropb Lnnos.

Cnncok 0CHOBHbIX KoMNaHui pynnbl NpeAacTaBneH B Tabnuue Huxke.

AO «EML»
tOponunax leHtan Cextep («tOAC»)

Haleria Investments Limited (Haleria) («Xanepua
WHBecTMeHTC Jlummnten»)

00O «EBponeiickas KnuHUKa CNopTUBHON
TpaBmatonorum u optoneaumy, OO0 «3KCTO»
000 «Amanko»

000 «3cTeTnyeckas knnHuka EMC»

Overseas Medical Centers Limited («OBepcua
Meavkan CeHtp Jlumuten», OMC) (*)
Bertouana Limited (Bertouana) («bepTyaHa

Numuten»)

SG-HOLD CO LIMITED (SG-HOLD) («Cr-Xong
KO NIUMWTE»)

000 «Cenuop Mpynn Manaxoska» (**)
00O «CouuanbHasi Cnyx6a «MoMOLLHMK»
000 «CeHuop pynn»

000 «MU-LLenkuHa 35»

000 «lenka»

Yy ONO MeauuuHckas wkona EMC

OO0 «CeHuop pynn MM»

00O «Cenvop Mpynn FKXM»

00O «CeHviop Mpynn MpoekT»

000 «Pognom XXI»

000 «Akagemusa Cenvop pynn»

OcHoBHoOW BUA AKumoHepb! CtpaHa [ata peructpauum / [ons Bnapexus [ons Bnapexus
AesiTeNbHOCTN KOMnaHuu perucTpaummn npuobpeTeHus Ha 31 pekabps Ha 31 pekabps
2018 ropa, % 2017 ropa., %
MeauumHckme UMG Poccus 4 mas 2009 roga 100 100
yenyrv
Cromatonoruyeckue UMG Poccua 4 mas 2009 ropa 100 100
ycnyrv
Yenyrm UMG Kunp 4 ceHTA6ps 2007 roga 95,95 95,95
ynpasnstoLuen Bertouana 0,05 0,05
KOMMaHuu
MeauumHckme EML, Poccus 19 aBrycta 2009 roga 100 100
yenyrm EML
BHryTpurpynnossie Haleria Poccus 12 anpens 2010 roga 100 100
yenyrv
MeguumnHckue EML Poccus 28 anBaps 2011 ropa 100 100
ycnyrv
Toprosas kKOMNaHus UMG wbpanTap 8 mapta 2018 ropa 100 0,10
Yenyrn UMG BputaHckue 20 pekabpsi 2012 ropa 100 100
ynpasnstoLlen BupruHckue
KOMMaHuu ocTpoBa
Yenym Bertouana Kunp 22 anpens 2013 roga 50,15 50,15
ynpasnsioLen
KOMMaHuu
CouwmanbHble SG-HOLD Poccust 1 Hos16psa 2013 ropga 50,15 50,15
ycnyrv
CoumanbHble SG-HOLD Poccus 1 Hosbpsa 2013 ropa 50,15 50,15
ycnyrv
CoumanbHble SG-HOLD Poccus 1 Hosbpsa 2013 ropa 50,15 50,15
yenyru
Bnaanexve Haleria Poccust 24 Hosi6pst 2014 ropa 100 100
HeBMXXUMOCTbIO
BHyTpurpynnossie Haleria Poccus 26 nioHsa 2014 roga 100 100
ycnyrv
O6pasoBaTesbHble toac Poccus 3 uions 2014 ropa 100 100
ycnyrv
CoumanbHble SG-HOLD Poccus 7 ceHTs6ps 2016 ropa 50,15 50,15
yenyru
CouwmanbHble SG-HOLD Poccust 7 ceHTs6ps 2016 ropa 50,15 50,15
yenyru
CouuanbHble SG-HOLD Poccus 7 ceHTs6ps 2016 roga 50,15 50,15
ycnyrv
BHyTpurpynnosble UMG Poccus 21 dpeBpansa 2017 roga (***) 100
ycnyrv
BHyTpurpynnosble SG-HOLD Poccus 27 vions 2018 roga 100 -
yenyru

(*) Mo coctosiHuio Ha 2017 rog OMC saBnsieTca KOMNaHWen CneunanbHOro HasHavyeHus, KoTopasi BbiICTynaeT B Ka4ecTBe areHTa oT uMeHu Fpynnbl npu
B3aMMOZAEVCTBAN C MHOCTPaHHBLIMU CTPAxoBbIMU KOMNaHWsSIMK 1 knueHTamu. 8 mapta 2018 roaa Mpynna npuobpena 100% akuwmii komnaHum Overseas
Medical Centers Limited («OBepcus Meawvkan CeHntp Jlumuten», OMC) HomuHanom 1,00 yHT CTEPNMHIOB Y CTOPOHbI, HaxoAsLewncs nog obimm
KOHTpornem ¢ ['pynnoi, no HomuHanbHoW ctonmocTu. Mockonbky OMC yxxe Bbina koHconuampoBaHa pynnoii B cBsian ¢ Tem, 4yto OMC HaxoguTcs nog
KOHTporneM [pynnbl, AaHHAs cAenka He MMena CyLweCcTBEHHOro BIUSHUS, KPOMe Kak Ha COBCTBEHHbIN KanuTarn.
(**) B 2018 rogy OOO «CeHwvop 'pynn YnutkmHo» 6bino nepemmeroBaHo B OO0 «CeHwnop 'pynn ManaxoBka»

(***) B 2018 ropy coctosinock npucoeaunHerne OO0 «Pogaom XXI» k EML,.
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KOMMAHUSA «IOHANTEL MEQUKAN FPYMN KU TUMUTEL» (UNITED MEDICAL GROUP CY LIMITED)
M OYEPHUE NPEANPUATUA

NPUMEYAHUA K KOHCQHVI.EVIPOBAHHOVI ®UHAHCOBOMW OTYETHOCTU
3ATrofa, 3AKOHYUBLUMUCA 31 OEKABPA 2018 TOOA

1. OBLUAA NHOOPMALIUA (MPOOOIDKEHUE)

Mo cocTosiHuto Ha 31 gekabps 2018 1 2017 rogoB HenocpeAcTBEHHbIMU akuuoHepammn «FOMIM» (UMG) sBnsinuce:

CTtpaHa KonuuyecTBo akuuu Lons Ha 31 aekabps
peructpaumm Mo cocTosiHuIo Ha Mo cocTosiHMIO Ha 2018 1 2017 ropos
(rpaxpaHcTBO) 31 nekabps 2018 ropa 31 pnekabps 2017 roaa

Goldencorp Enterprises Inc. Bputanckue 60 938 835 114 521 67,71%
BuipruHckue octpoBa

Dehus Dolmen Nominees Limited FepHcun 25 000 030 46 982 27,78%

Ronbred Holdings Limited BputaHckue 1634671 3072 1,82%
BuipruHckue octpoBa

Fernham Group Limited Bputanckue 939 191 1765 1,04%
BuipruHckune octpoBa

Mpoyne akumoHepsbl Poccusi, BputaHckue 1487 273 2795 1,65%

BupruHckue octposa

90 000 000 169 135 100,00%

KonunuecTtso cotpyaHukos B 2018 rogy coctaensano 1 808 venosek (B 2017 roay: 2 069 yenosek).

2. NPUHUUNbI NOArOTOBKN KOHCONMMOUPOBAHHOW OTYETHOCTU
3asiBneHue o cootBeTcTBUM MCDO

[aHHasa koHconuaupoBaHHasi (UHAHCOBasi OTYETHOCTb MOArOTOBMEHa B COOTBETCTBMM C MexayHapoaHelMW CTaHaapTamu
duHaHcoBon oTyeTHOCTH («MC®O»), yTBepxaeHHbIMn B EBponerickom Cotose, n TpeboBaHuAaMM 3akoHa 0 kKoMnaHuax Pecnybnmku
Kunp (Fnaea 113).

¢yHKL|VIOHaJ1bHaﬂ BankwTa U BankTa npeacrtaBneHUsA oT4eTHOCTU

®yHKUMOHANbLHOW BanioToN BCEX KOMMaHWi pynnbl, KOTOpas OTpaxaeT 9KOHOMMWYECKYo CYLIHOCTb ee OeATenbHOCTW, SBMseTcs
poccuncknin pybnb («pybnb»).

pynna npuHana pelleHve NpPeacTaBnaTb HACTOSILLYO (PMHAHCOBYHO OTYETHOCTb B €BPO Ans yAo6CcTBa 3apybexHbIX Nonb3oBaTenen.
lMepecuyeT (OUHAHCOBOW OTYETHOCTM B BaNOTy MPEeACTaBMNEHUs] OCYLLECTBNANCA No kypcam LleHTpanbHoro 6aHka Poccuiickomn
depepauun cnegyowmmMm obpasom:

° aKkTMBbl 1 06513aTENBLCTBA, Kak MOHETapHble, Tak " HEMOHEeTapHbIe, Mo BCEM CTaTbsAM OT4eTa O CbVIHaHCOBOM NONOXXEeHUn (BKJ'IIOHaFI
CpaBHUTENbHbIE noxasaTenM), nepec4YnTbIBakOTCA C MUCMNOMb30BaHMEM KypCOB 3aKpblTUA, [EeCTBOBaBLUMX Ha KOHEL, KaXaoro
npencraBfieHHOro ot4yeTa o CbVIHaHCOBOM NONOXeHUn;

e CTaTby JOXOOOB U PacXodOB B KaXOOM OTYETE O MPUGHLINAX M yGbITKax U MpoYeM COBOKYMHOM A0XOAe MEPEeCcHUTLIBATCS Mo
cpefHeB3BeLleHHOMY OGMEHHOMY Kypcy, ornpefensieMoMy Ha OcHoBe KypcoB LleHTpanbHoro 6aHka Poccuiickoli degepauuum,
KOTOpble NPUGNU3NTENILHO COOTBETCTBYIOT OGMEHHBIM KypcaM Ha [aTbl onepaLuii;

* BCE CTaTbM, BKIMIOYEHHbIE B COOCTBEHHbIA KanwuTar, Kpome yucTomn I'IpVI6bIJ'IVI 3a nepuon, nepecHUTbIBaKOTCA MO Kypcy,
,D,eI7ICTBOBaBIJJeMy Ha MOMEHT UX BO3HNKHOBEHWA,

*  BO3HMKaIOLLME KYPCOBLIE PasHLbI B COBCTBEHHOM KamuTarne npu3HalTCa B Ka4ecTBe OTAENbHOTO KOMMOHEHTA, BKMNOYaeMoro B
Kanurar;

. KypCcoBble pa3HuLUbl No 3aimMam B MHOCTpaHHOIZ BankwTe, OTHOCcAWMeca K obbekTam He3aBepLUEeHHOro CTpouUTesnbCTBa,
npegHasHa4yeHHbIM ON1A UCNofb30BaHUA B NMPOU3BOACTBEHHbLIX Lendx, BKI4YakTCA B CTOMMOCTb TaKuUX aKTUBOB B KadecCTBe
KOPPEKTUPOBKU NPOLEHTHbIX pacxoaoB nNo 3anmam B VIHOCTpaHHOVI BantorTe.

+ [pw npogaxe 3apybexHol fesTenbHOCTH (T.e. npoaaxe Bcew fonu [pynnbl B 3apybexxHON OeATenbHOCTW Unn yTpaTe KOHTPOrns
Ha[ AOYEpHVMM NpennpusTMEM, UMM YacTUYHOW NpoAaXeW AO0MNM y4acTus B COBMECTHO KOHTPONMPYEMOM MPEAnpUSTAN Unu
accoUMUpPOBaHHON KOMMaHUK, BKIIOYAKOLWUMK 3apyDexHyo OeATenNbHOCTb, KOrAa OCTaBLUAsicsl AOMs CTAaHOBUTCS (PUHAHCOBLIM
aKTUMBOM) BCE HaKOMJIEHHble B COCTaBe COBOKYMHOrO 40X0OA4a KypCOBble pa3HULibl, OTHOCALUMECS K OeATeNbHOCTV BnajenbLeB
pynnbl, peknaccuuumpyoTcs Ha NPUBLINK 1 YObITKN.
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KOMMAHUSA «IOHANTEL MEQUKAN FPYMN KU TUMUTEL» (UNITED MEDICAL GROUP CY LIMITED)
M OYEPHUE NPEANPUATUA

NPUMEYAHUA K KOHCQHVI.EVIPOBAHHOVI ®UHAHCOBOMW OTYETHOCTU
3ATrofa, 3AKOHYUBLUMUCA 31 OEKABPA 2018 TOOA

2. MPUHUUNbI NOArOTOBKU KOHCONUAMPOBAHHOW OTYETHOCTU (MPOOOMKEHUE)

* [ydoBMN W KOPPEKTVMPOBKW CrpaBeAnnBO/A CTOMMOCTM MO  MAEHTUULMPYEMBIM NPUOBPETEHHBIM aKTMBaM U MPUHATHIM
obszaTenbLcTBaM, BO3HMKatoLLMe Npy NpuobpeTeHnn 3apybexxHo AesTenbHOCTU, pacCMaTpUBalOTCS Kak akTUBbI 1 0bsi3aTenbcTBa
no 3apybexHon AesTenbHOCTU M NEepecyUTbIBAOTCA N0 OOMEHHOMY Kypcy Ha KOHel oT4YeTHoro nepuwopa. Jliobble kypcoBble
pa3Hu1Libl NPU3HAIOTCS B NPOYEM COBOKYMHOM [OXOAE.

Mpu noaroToBke KOHCONMAMPOBAHHOW PUHAHCOBOWM OTYETHOCTH ['pynna ucnonb3oBana creaytLime obMeHHble KypCbl:

2018 Ha 31 peka6ps 2017 Ha 31 pekabps
CpeaHui Kypc 3a rog 2018 roga CpeaHuii Kypc 3a rog 2017 ropga
Py6./eBpo 73,7101 79,4605 65,9014 68,8668

MpuHyun HenpepbieHocmu desimesibHOCMU

HaHHas KOHCONuanpoBaHHas d)I/IHaHCOBaH OTYETHOCTb NOAroToBJfieHa PyKoBOACTBOM Ha OCHOBaHUU OonyuleHUsA O TOM, 4TO prnna
6y,u,eT npoaonXkaTb CBOK AeATENbHOCTb B O603pI/IMOM 6y,qyu4eM, peann3oBbiBadA akTUBbI U Norailas obsizaTenbcTBa B X04e 06bIYHON
0eATeNnbHOCTN.

Mo coctosiHnio Ha 31 pekabps 2018 roga B oTyeTe O PMHAHCOBOM MOMOXEHWUWU [pynnbl OTpa)KeHO NpeBbILEHNE KPaTKOCPOUYHbIX
0653aTenbCcTB Hag 0BOpPOTHBEIMKM akTMBamy Ha obuyto cymmy 13 693 Thic. eBpo (Ha 31 gekabps 2017 roga: 26 479 Tbic. €BpO).
HecMoTpsi Ha 3TO, pykoBOACTBO [pynnbl MPOBENO aHanu3 BCEX acnekToB (OMHAHCOBOW M OMepauMoHHON AesTenbHOCTU pynnbl u
npuwwno K BeiBody, YTto [pynna 6yaeT npogomkaTe CBOK AeATENbHOCTb B 0603pnMoM ByayLleM, peanv3oBbiBas akTUBbI 1 noraias
obs3aTenbcTBa B XoAe 06bI4HON AeATenbHOCTU. [poBeAeHHbIN aHanu3 OCHOBbLIBANCH Ha criedyoLmx dakrax:

* B 2018 rogy 'pynna npogomxuncs yBepeHHbI pOCT BarnoBoW BbIPYYKM U YACTON Npubbinu KomnaHuw.

* [lo cpaBHeHnuto ¢ 2017 rogom, pocT Bbipyyku coctasun 20% (31 770 Tbic. eBpo), onepaumoHHas npubbink ysenuyunacs Ha 61%
(25 221 TbIC. €BpO), a uncTas Npubbinb Bblpocna Ha 84% (23 478 Tbic. eBpo). Takoe MNOBbIEHWE peHTabenbHOCTU Oblno
AOCTUrHyTO brarogapsi psgy Mep, KOTopble BKHOYalT B cebs BHeApEeHMe HOBbIX HamnpaBeHWur, CTPOTUA KOHTPOMb 3atpaT B
coyeTaHnn ¢ adpekTBHbIMN KM 1 HempepbiBHBIM yyylleHnem nopTtdens nonyyYeHHbIX KpeauToB U 3aiMOB C TOYKW 3pEHUS
CTaBOK W YCIOBUIA MoralleHns.

+ PocTt notoka AeHEexXHbIX CpeAcTB OT OMepauMoHHON AedTenbHOCTU. OB6beM YUCTbIX AEHEXHbIX CPeACTB OT OnepauMoHHON
peatenbHocTy B 2018 roay coctasun 59 418 Toic. eBpo (51 389 Thic. eBpo B 2017 rogy). PykoBoacTtso [pynnbl nonaraet, 4Tto
OEHEeXHbIX CPeACTB, NOMyYeHHbIX OT OnepaLyoHHOV AeATenbHOCTU, OyAeT AOCTaTOMHO ANS BbIMOMHEHUs TekyLyx 0653aTenbCTs,
B TOM yucne Ans obcrnyxunBaHnsa Jonra v 4acTUYHOro NPOAOIPKEHNS MHBECTULIMOHHON AEeATENbHOCTMU.

* ['pynna obrnagaeTt HEKOTOPOW MTMOKOCTBLIO B OTHOLLEHUM COBCTBEHHbBIX MHBECTULIMOHHBIX 0643aTenbCTB: A0 5 nerT.

+ [pynna npogomnxaeT neperoBopbl C 6aHkaMu 1 yBepeHa, 4To B cryyae Aeduuuta cpeacTB OHa CMOXET OpraHu3oBaThb NnonyyeHve
HOBBIX 3aEMHbIX CPEeACTB 1 / UNW pacLUMpUTb CYLLECTBYIOLLME.

MpuHATME HOBLIX N NepecMOTPeHHbIX MexayHapoaHbIX cTaHAAapTOB (PMHAaHCOBOW OTYETHOCTU

pynnon npuHatT MCPO (IFRS) 9 «®PuHaHCOBbIE MHCTPYMEHTLI», KOTOPbIA ABMASIETCSt 0683aTenbHbIM A1 (PMHAHCOBbLIX NEPUOAOB,
HauuHas ¢ 1 aHBaps 2018 roaga.

MC®O (IFRS) 9 «®PuHaHCO8bIe UHCMPYMEHMbI»
Ipynna npuHsana MC®O (IFRS) 9 ansa otyeTHbIX Nepnofos, HaunHas ¢ 1 aHBapsa 2018 roga. MC®O (IFRS) 9 BbinyweH B3ameH MCPO
(IAS) 39 «®uHaHcosble uHcmpymeHmbl. [lpusHaHue u ouyeHka». HoBbIA CTaHOApPT yCTaHaBnMBAET HOBble TpeboBaHMS K ydeTy

CbVIHaHCOBbIX MHCTPYMEHTOB, BKIO4asa KJ'IaCCVICbVIKaLI,VIIO, Npu3HaHne U oUueHKy CbVIHaHCOBbIX aKTUBOB M 006s3aTenbCTB.

B pesynbTtate npumeHeHns MC®O (IFRS) 9 He npon3oLno CyLeCTBEHHbIX U3MEHEHUI B KraccuduvKaLmn (OMHaHCOBbIX aKTUBOB U
rHaHCOBbLIX 06A3aTENbLCTB.
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KOMMAHUSA «IOHANTEL MEQUKAN FPYMN KU TUMUTEL» (UNITED MEDICAL GROUP CY LIMITED)
M OYEPHUE NPEANPUATUA

NPUMEYAHUA K KOHCQHVI.EVIPOBAHHOVI ®UHAHCOBOMW OTYETHOCTU
3ATrofa, 3AKOHYUBLUMUCA 31 OEKABPA 2018 TOOA

2. MPUHUUNbI NOArOTOBKU KOHCONUAMPOBAHHOW OTYETHOCTU (MPOOOMKEHUE)

pynna npumeHseT MoAenb OXuaaeMblx KpeanTHbIX yobiTkoB («OKY») ans aHanusa Ha npeameT obecLieHeHnst (hMHaHCOBbIX aKTUBOB,
oTpaxaeMmbIx MO amMOpTU3MPOBaHHOM cToMMocTU. pynna npumeHsieT paspetleHHbin MCPO (IFRS 9) ynpoleHHbI noaxod v B
OTHOLLEHUM TOProBOW AebUTOpPCKOM 3a0MKEHHOCTU BCErAa Npu3HaeT oxugaemble KpeauTHble YObITKM 3a BECb CPOK.

MpumeHeHne modenu oxupgaembix KpeauTHbIX yobiTkoB no MCPO (IFRS) 9 npuseno k 6onee paHHEMy MPU3HAHWIO KPEAUTHbIX
yObITKOB MO COOTBETCTBYIOLLMM CTaTbsM U B LIETIOM YBEMUUMINO CyMMY pe3epBa nog yObITKM, NPU3HAHHOIO NO 3TUM CTaTbsIM, HO Takoe
yBenuyeHue He GbINo 3HaYUTENBHBIM B CBSA3W C HDKECNEAYOLLUM:

*  [EeHexHble CPeACTBa M WX 3KBMBANEHTbI pa3MeLLeHbl B KPeAUTHbIX YYPEXAEHUSX C BbICOKUM KpeaWUTHbIM penTuHrom (ot Bal u
BblLLE);

* TOproBas 1 npoyasi AebuTopckas 3af0MKEeHHOCTb NpeAcTaBneHa B OCHOBHOM AeBUTOPCKON 3a0MKEHHOCTHI0, BO3HUKLLEN MeHee
Yem 3a 60 gHeln [o oTYeTHOM AaThbl. [pynna Takke NpoBena aHanM3 UCTOPUYECKOro pe3epBa MO COMHUTENbHOW AebuTopcKon
33[J0/MKEHHOCTN N CnMcaHns AebUTOpPCKOV 3aJ0MKEHHOCTU M CAenana BbiBOA, YTO pe3epB, HAYUCIEHHbIV MO COCTOSHWUIO Ha
31 pekabpsi 2017 roga, siBNsieTCs 4OCTAaTOMHbIM B COOTBETCTBUM € TpebGoaHusimu MCOO (IFRS) 9.

Ha paTy nepBoHayanbHOro npuMeHeHus [pynnon npuUMEHANcs MoAUMUUMPOBAHHBIM PETPOCMNEKTUBHLIM noaxod. B ceasu ¢
HEeCYLLeCTBEHHOCTbIO BnuUsHUA npumeHeHus MC®OO (IFRS) 9, koppekTvpoBku no coctosHuio Ha 1 saHBapsa 2018 roga He
Npov3BOANIUCEH.

Cmandapmsl u uHMepnpemayuu, ebinyujeHHbIe, HO ewe He ecCmynueawiue 6 cusny

prnnon He NpUMeHAnncb cnegyruine Hoeble U NepeCcMOTPEHHbIe MC®O, KOTOpble Obinu BbiNyLWeHbl, HO eLle He BCTynuiun B CUiny Ha
[aTy cocTaBlieHNs OTYETHOCTU:

OencteyeT B
OTHOLUEHWUU FoAO0BbIX
OT4YeTHbIX NepuoaoB,

HauYMHaKwLWUXCcs He

CTtaHAapTbl U MHTeprpeTauun paHee
MC®O (IFRS) 17 «[loroBopbl CTpaxoBaHUA» 1 auBapsa 2021 roga
Monpasku k MCPO (IAS) 19 «BHeceHNss U3MEHEHWUI B NNaH» 1 aHBapsa 2019 roga
Monpasku k MCPO (IAS) 28 «lMpoaaxa Mnm B3HOC akTMBOB MHBECTOPOM B COBMECTHOE WU 3aBUCUMOE 1 auBapsa 2019 roga
npeanpusTre»

Monpaeku k MCPO 9 «YcnoBusi 0 LOCPOYHOM MOraLleHUn C MOTEHLMAmNbHBIM OTpULATENbHBIM BO3MELLEHNEM» 1 sHBapsa 2019 rona
PasbsicHeHne KPM®O (IFRIC) 23 «HeonpefneneHHOCTb B OTHOLLEHUW NPaBWI UCYUCTIEHWS Harora Ha NpubbInby 1 auBaps 2019 ropa
ExxerogHble nonpasku k MCPO 2015-2017 1 aHBapsa 2019 rona

PykoBOACTBO He OXWAAET, YTO MPUMEHEHME MEePEYUCTIEHHBIX BbILIE CTAHAAPTOB OKAXET CYLeCTBEHHOE BIMSHUE Ha (PUHAHCOBYIO
oTyeTHocTb Mpynnbl B GyayLuMx nepuoaax.

3. OCHOBHbIE NPUHLUMIMbI YYETHOW NONUTUKK
3.1. MpUHUMNBI NOArOTOBKN OTYETHOCTH

Hacrtosiwaa koHconuampoBaHHasi uHaHcoBasi OTYETHOCTb [pynnbl NMOAroTOBNEHa B COOTBETCTBMM C MpUHUMMAMK y4yeTa Mo
MNCTOPMYECKON CTOUMOCTH.

MCTOpVNeCKaﬂ CTOMMOCTb 0BbIYHO onpenensaeTca Ha OCHoBe cnpaBe,anBon CTOMMOCTW BO3HarpaxaeHua, nepegaHHoro B obMmeH Ha
TOBapbl NN yCcnyru.

CnpaBeasfiMBasi CTOMMOCTb ONpPefensieTcs kak CyMma, koTopasi 6bina Gbl nonyyeHa npy npogaxe akTvea Unuv ynnadeHa npv nepegade
ob6a3aTenbCTBa, B paMKkax CAerku Mexzay y4acTHMKaMU pbiHKa Ha AaTy OLEHKU, HE3aBUCKMO OT TOro, SIBIISIETCS 1Y Takasi CTOUMOCTb
HernocpefCcTBEHHO HabnogaemMoln unm Geina nonyvyeHa pacyeTHbIM NMyTEM C UCMONb30BaHMEM ApYrovi MeToAMKM oLeHku. Mpu oueHke
CcrnpaBeAnvBoN akTMBa UNKn oba3aTtenbcTBa [pynna yunThiIBaeT XapakTEPUCTUKM akTVBa UMM 06s13aTeNbCTBA C TOUKU 3PEHUs y4acTHUKa
pbIHKa.

[na npoBedeHWs OLEHKU NO CMpaBeAnvBOA CTOMMOCTW W/MMM pacKpbiTUS MHAOPMauUMKM B OTHOLLEHUM OLEHKU crnpaBennmBon
CTOMMOCTU, CrpaBefnuBasi CTOMMOCTb B AAHHOW KOHCONMWAMPOBAHHON (PUHAHCOBOW OTYETHOCTM OMPeAensieTcs BbilleyKkasaHHbIM
cnocoboM, 3a MCKIOYEHUEM CAEnoK C BbiNnaTamMmu Ha OCHOBE COBCTBEHHbIX AOMNEBbIX MHCTPYMEHTOB, OTHOCSLMXCS K cdepe
npumeHeHnss MCPO (IFRS) 2, nu3uHroBbix onepauuin, oTHocawmxcs k cepe npumeHeHuss MCOO (IAS) 17, a Takke OLEHOK,
CpPaBHUMbIX CO CMpaBeANMBO/ CTOMMOCTbIO, HO MNPV 3TOM He SIBMSIOLMXCA CNpaBeasIMBON CTOMMOCTBLIO, KaK, HampuMep, 4ucTast
CTOMMOCTb BO3MOXHOW peanu3aumn B MCPO (IAS) 2 unu ueHHocTb ncnonb3osaHusi B MCPO (IAS) 36.

14



KOMMAHUSA «IOHANTEL MEQUKAN FPYMN KU TUMUTEL» (UNITED MEDICAL GROUP CY LIMITED)
M OYEPHUE NPEANPUATUA

NPUMEYAHUA K KOHCQHVI.EVIPOBAHHOVI ®UHAHCOBOMW OTYETHOCTU
3ATrofa, 3AKOHYUBLUMUCA 31 OEKABPA 2018 TOOA

3. OCHOBHbIE NPUHLUMNbI YYETHOW MONIUTUKN (NMPOOOIMKEHME)

Kpome TOro, mpu coctaBneHunM (PUHAHCOBOW OTYETHOCTM OLeHKa CnpaBeanMBoN CTOMMOCTU knaccuduumpyeTcs no ypoBHAM B
3aBVMCUMOCTU OT HaBNAAEMOCTU UCXOAHBIX AAHHBIX U UX CYLLECTBEHHOCTU ANs oueHku (YposeHb 1, 2 unu 3):

*  YpoBeHb 1 — KOTUpyeMble LeHbl (6e3 KOPPEKTMPOBOK) Ha Takue XKe akTMBbl U 06s3aTenbCTBa Ha aKTUBHBIX PbIHKaX, KOTOpbIE
opraHu3auus MOXeT HabnoaaTe Ha AaTy OLEHKM;

*  YpOBEHb 2 — UCXOAHbIE AaHHbIE, HE COOTBETCTBYHOLUME YPOBHIO 1, HO Habnoaaemble Ans akTUBa UM 0bsi3aTenbCTBa HANPSIMYHO
NGO KOCBEHHO; 1

*  YpoBeHb 3 — HeHabnoaaemble UCXOOHbIE AaHHBIE MO aKTUBY UK 06s3aTeNnbLCTBY.

3.2. MpuHUMN KOHCcoNUuaauum

Hactoswaa KoHconuauMpoBaHHas ¢uHaAHCOBas OTYETHOCTb BKMOYAET (OUMHAHCOBYD OTYeTHOCTb Komnanwm u npeanpusTun,
KOHTponupyembix KomnaHuen («4o4epHUX NpeanpusTuiny).

MpeanpusTie cuntaeTcs KOHTPONUpyembiM, ecnn Komnaxus:

. “MeeT BNacTHbIe NOMTHOMOYUS B OTHOLLEHWUW NPeANpUsATUS — 06 beKkTa MHBECTULNI;
. “MeeT npasa/ HeceT PUCKY NO NEPeMeHHbIM pe3ynbTaTam AesaTeNbHOCTU NPeanpusTUS —06bekTa UHBECTULMIA; U
. MOXET WUCMONb30BaTb BMACTHLIE MOSIHOMOYMS B OTHOLUEHWUW NPeanpusiTusi — obbekTa MHBECTULMIA C LieNblo BO3AENCTBUS Ha

BENNYMHY NepeMeHHOoro pesynborarta.

KomnaHusa nposogut OLIEHKY Hannymna unun OoTCyTCTBME Yy Hee KOHTPOIA, ecnn daKTbl U obcrosiTenscTBa yKasblBalOT Ha U3AMEHeHne
OAHOro NN HECKOJbKMUX U3 TPEX 3JIEMEHTOB KOHTPONSA, NepeYnCrieHHbIX Bbille.

Ecnu KomnaHun He npuHagnexuTt GOnbLUMHCTBO FOMOCYOWMX akUMi Npeanpuatus — o6bekTa UHBECTULMIA, TO OHa MOXET UMETb
BNacTHble MNOJIHOMOYNA B OTHOLUEHUU Npeanpuatna — obbekTa VIHBGCTVILWIVI B cny4ae, korga KomnaHumn NpUHaOnNeXxXuT OoCTaTo4vyHO
npae ronoca, YTOObI npegoctaBuTb el BO3MOXHOCTb €ANHONNYHO ynpaBnAaTb 3Ha4YnMomn OeATENbHOCTbIO NPeanpuaTua — obbekTa
mHBecTUumiA. [Mpu oueHke [OOCTaTOYHOCTM MpaB ronoca Ans KoHTpons Komnauus paccMmaTpuBaeT Bce 3Hauyumble hakTbl K
obcTosATENbLCTBA, BKIKOYas:

. Jonto npas rornioca KomnaHum no cpaBHEHWIO C JONSAMM U pacnpeneneHwem Jonen apyrvx agepxaTenei npae ronoca;

. noTeHumarnbHble Npaea ronoca, NpuHagnexawme Komnanuu, Apyrum aepxatensiM rofioCoB Unv MHbIM nvuam;

. npaea, BbiTeKatLLMe U3 APYrMX [JOrOBOPHbIX COrMaLleHnii; u

. ntobble AononHUTeNbHbIE hakTbl U 0GCTOATENLCTBA, YKa3biBaloLMe Ha To, obnaaaeTt N KoMnaHusi BO3MOXHOCTbLIO YNpaBnsiTe

3HAYUMOW OESATENbHOCTLID Ha MOMEHT, Korga HeobxoaMMo NPUHATL ynpaBieH4YecKoe pelleHune no 3TON AeATenbHOCTU, BKIOYast
OaHHble O pacnpeaenieHnn ronocoB Ha npeabiayLumnx coﬁpavax Y4aCTHUKOB.

[JouepHre komnaHWy MOMHOCTbIO KoHconuaupytotca Fpynnoit ¢ AaTtel NpuobpeTeHusi, NpedcTaBnsiowert coboi AaTy nonyyYeHus
pynnoit KOHTPONS Haf AOYEPHEN KOMMAHWUEN, M NPOLOIKAKT KOHCONMAMPOBATLCS A0 AaTbl MOTEPU TAKOrO KOHTPOSIS.

Mpn HeobxoaAMMOCTY B (OMHAHCOBYIO OTHETHOCTb AOYEPHMX OpraHn3aLuii BHOCATCS KOPPEKTUPOBKM AN NMPUBEAEHUS UCMONb3yeMbIX
VMW NPUHLMMOB YYETHOW MOMUTMKN B COOTBETCTBME C MPUHLMNAMWN YYETHON MONUTUKW, UCMONb3yeMbIMU APYTVIMU OpraHu3auusimmn
pynnbl.

Bce onepauuu mexay opraHusauusimu [pynnbl, COOTBETCTBYIOLLME OCTaTKU B pacyeTax, a Takke Npubhbinu 1 yObITKM OT onepauui
BHYTpY Mpynnbl NpW KOHCONMAALMUN UCKIOYatoTCS.

U3zmeHeHue doneli enadeHus pynnbi 8 04YepHUX op2aHu3auyusix

MameHeHuss ponen BnageHust Mpynnbl B JOYEPHWX NPeAnpusTUsX, He NpUBOAsLIMe K noTepe Pynnoi KOHTPONS, YYUTLIBAIOTCS B
cobeTBeHHOM kanuTane. banaHcoBas cToumocTb fonen Mpynmbl v HEKOHTPOSIMPYIOLLMX [OSEN y4acTus B JOYEPHUX MPEAnpUATUSIX
KOPPEeKTUpYeTcs C YY4eTOM W3MEHEHWs COOTHOWeHWUs 3Tux gdonei. Jlobble pasHuLbl Mexay CyMMOW —KOpPEeKTMPOBKU
HEKOHTPOMUPYIOLLMX [0NEd W CrpaBednvBoOi CTOMMOCTBIO YNMAYeHHOro WM MONyYeHHOro BO3HarpaXaeHust oTpaxaloTcsl B
coGCTBEHHOM KanuTase [pynnbl, NpUHagexawem y4acTHUKaM MaTepUHCKON KOMMaHum.
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3. OCHOBHbIE NPUHLUMNbI YYETHOW MONIUTUKN (NMPOOOIMKEHME)

Mpw yTpaTe pynnoi KOHTPONs Hafd AOYEPHUM NPeanpuUATUeMm, Npuduinn 1 yBbITKN OT BbIOLITUS NPU3HAIOTCA B OTYETE O NPUbLINAX 1
ybbITKax U paccyMTbIBAOTCA Kak pasHuua mexay (1) cnpaBeanuBoi CTOMMOCTBIO MOMYYEHHOrO BO3HArpaxneHust U cripaBeanivBow
CTOMMOCTbIO OCTaBLUeics Jonw, 1 (2) 6anaHcoBoOW CTOMMOCTLIO aKTUBOB (BKMOYas ryABui) 1 0683aTenbCTB 40MEPHEro NpeanpusTus,
a TaKke HekoHTponupyowen gonu. Cymmbl, paHee Npu3HaHHble B COCTaBe NPOYEro COBOKYMHOrO A0X0Aa, OTHOCALUMECS K TakoMy
[ouvepHeMy npeanpusiTuio, yYMTbIBAKOTCS, Kak ecnu Bbl Mpynna HanpsiMyto nNpoaana cooTBETCTBYHOLME aKTVBbI Unu obs3aTenscTea
Ao4epHero npeanpuaTus (T.e. peknaccuduumMpyoTCa UM NepeBoasaTCs B APYryl0 KaTeropuio Kanutana, Kak npegycMoTpeHo /
paspeLueHo npumeHuMbiMu MCPO).

3.3. l'yaBun

yoBun, BO3HUKAIOLWWIA Npy NpUobpeTeHnn oHepHero NpeanpusiTUs UM COBMECTHO KOHTPONMPYEMOro NpeanpusaTus, npeactaenser
coboii NpeBbILLEHWE CTOMMOCTM NprobpeTeHust Haa aoner pynnbl B YUCTONW CpaBeasniMBon CTOMMOCTY AEHTUMLIMPYEMbIX aKTUBOB,
0643aTenbCTB U YCNOBHbIX 06A3aTENLCTB AOYEPHErO NPEANPUATAS NI COBMECTHO KOHTPOIMPYEMOrO NPeAnpuUsaTUS, MPU3HAHHLIX Ha
naty npuobpeterus. Mpu ycnosuu, 4To nocrne nepvoaa oueHKU npuobpeTeHust (He NpeBbILaloLLEro O4HOro roga) NpuobpeTeHHbIe
YNCTbIE aKTMBbI MPEBBLILLAIOT CyMMY NPEAOCTaBMEHHOrO BO3MELLEHWS, AOXOA OT MpuobpeTeHns [ONM yvacTus MO LEHEe Huxe
cnpaBeAnvBoOi CTOMMOCTU JOMMKEH ObITb OTPaXKeH B KOHCONMWAMPOBAHHOM OTYeTe O Npubbinu mnu ybbITke 1 NpoYeM COBOKYMHOM
poxope.

Fy,u,an nepBoHayanbHO NPU3HAETCs Kak akTMB NO NepBOHaYanbHOM CTOMMOCTW, @ BNOCMeACTBUN OLIeHMBAETCA Mo NepBoHaYvansHom
CTOMMOCTMU 332 BbIHETOM HaKOMEHHbIX y6bITKOB OT obecLeHeHus.

Ons oueHkM Ha npeameT oGecLeHEHWsI TyABUM pacnpeaensieTcsl Mexay BCEMU FEeHEepUpPYHOLLUMMU AEHEXHble MOTOKU YYEeTHbIMU
eaVH1LaMK (KreHepPUPYIOLWMMUN eQuHULaMUy) UNK rpynnamm reHepupyoLwmx eavHnL, 'pynnbl, KOTopble NPEANONoXMTENbHO nonyyaT
BbIFO/bl 32 CYET CUHEPrUM, [OCTUTHYTOW B pe3yrnbTate 06 beanHeHWs.

OueHka Ha npeamMeT 06ecLeHeHNs: reHepupyrLWNX eanHNUL, Ha KoTopble Obin pacnpeaeneH ryasui, NPOU3BOAUTCA €XKErogHo Wmnn
Yalle, ecrnu ecTb nNpu3Hakn obecueHeHns Takow eavHuubl. Ecrnn Bo3mellaemas CTOMMOCTb FreHepupyoLLen eavHNLbl OKa3biBaeTCs
HWKe ee BGanaHCOBON CTOMMOCTU, YObITOK OT ObecLeHeHnsi cHayana OTHOCUTCS Ha yMeHblleHWe 6anaHcoBOW CTOMMOCTU ryaBvna
[aHHOW efuHUUbI, @ 3aTeM Ha OcTarbHble aKTUBbl AAHHOW eAMHULBI MPOMOPLMOHanbHO H6anaHCcoBOM CTOMMOCTU KaXAoro akTuea.
JTiobble ybbITkM OT 06ecLieHeHVS r'yaBmna OTpaXaoTCa HENMOCPEeACTBEHHO B cOCTaBe Npubbinert unm youITkoB. YObITOK OT obecLieHeHns
ryaBuna He noanexuT BOCCTaHOBIEHWIO B nocreqylowmx nepuogax. Mpu BbIObITUM reHepupyloLen eanHnLbl COOTBETCTBYIOLLLAS
cyMMma ryAsuna yyYvTbiBaeTCcs npu onpeaeneHn npmbbiny unm yobitka ot BbIObITUS.

Ob6ecuyeHeHue 2ydsuna

[ns aHanusa ryasumna Ha obecueHeHne npoBOAUTCA OLEeHKa LLeHHOCTU NCNOJIb30BaHUSA reHepupyrLwmnx eaqnuHnL, K KOTopbiIM OTHECEH
ryosun. |_|pI/1 pacyeTe LUEeHHOCTU MCNofib30BaHUA KOMMNaHUA oueHuBaeT 6y,qyu.|V|e NOTOKM OeHeXHbIX CpeacTB, KOTOPble OXuaaeTcd
nonyynTb OT reHepMpylou.leﬁ eaunHuLbl, N onpeaendetr yMeCcTHYyK CTaBKy AUCKOHTUPOBaAHUA ONA pacydeTa ,CWICKOHTVIpOBaHHOI;I
CTOMMOCTMH.

KntoyeBble OLeHKU, NCMoNb3oBaHHbIe [Pynnov Npu eXxerogHo oLeHKe Ha NpeaMeT HanMuna Npyu3HakoB obecLieHeHus, NpeacTaBneHb!
B [Npumeyannmnl?.

3.4. Npu3sHaHue BbIPYYKH

pynna npuHsina pelieHve o gocpoyHoM npumeHeHun MCPO (IFRS) 15 ¢ 1 aHBapsa 2015 roga, B To Bpemsi kak ero obsisatensHomn
naton BCTynneHusi B cuny siensietcs 1 aHeapst 2018 roga. OcHosHol npuHumn MC®O (IFRS) 15 3akntouvaetcst B ToM, uto pynna
Npu3HaeT BbIPYYKY ANs OTpaxeHus nepefayn obelaHHbIX TOBapoB UMK YCyr 3aKka3yvkaMm B CYMMe, OTpaxaroLlei Bo3HarpaxaeHuve,
npaBo Ha KOTOPOEe OpraHW3aLmMsi OXuaaeT NonyYnTe B 0OMeEH 3a Takve ToBapbl U ycnyrn. B yactHocTu, cTaHAapT BBOAWUT NATUATAMNHYIO
MoAenb NPU3HaHUSA BbIPYYKM:

. aHanu3 COOTBETCTBMA O0roBopa C NnokynaTtenemM yCTaHOBJIEHHbIM KPUTEPUAM;

. onpegeneHne OOroBOPHbIX 06s3aTensCTB;

* onpegeneHue ueHbl caernku,;

. pacnpeneneHne LeHbl caenkmu mexay AoroBopHbIMu obsi3aTenbcTBaMY;

. npu3HaHue BbIPy4KM B MOMEHT UK NO Mepe BbINOJTHEHNA ob6s13aTenbLCTBA UCNOMHUTENEM.
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B cootBetctBUMN ¢ MCHO (IFRS) 15, pynna npusHaeT BbIpy4Ky B MOMEHT UCMOMHEHNs 06513aTenbCTBa UMW MO Mepe ero UCMoSHeHWs,
T.e. Kora KOHTPOrnb Haz ToBapamu Unu ycnyramm, COCTaBnsoLWLmMMM 06a3aTenbCTBO UCTIONHNUTENS, NEPEXOAUT K MOKynaTenio.

BblpyHKa npu3HaeTca B pasMepe CrnpaBeffiMBON CTOMMOCTU BO3HarpaxaeHus, NOJTYHEHHOro 1nn NpudnuTarLeroca K nony4yeHuro.
Bblpy‘-IKa yMeHbLllaeTCqa Ha CyMMy npeanonaraemMmbliX CKUAOK KNMMeHTam, NpoLUEeHTOB C NpoAdax N NPpOYMX aHarorM4HbIX BbIHETOB.

Bbipyyka om oka3aHusi MeOUUUHCKUX yCly2 BKIo4aeT BbIPYYKY OT yCryr amBynaTopHOro 1 CTaLuMoOHapHOro neyYeHus 1 yxoada Ha
JoMy. Bbipyuka OT okasaHWsi AaHHbIX MEAMLMHCKUX YCRyr Npu3HaeTcsl no hakTy WX okasaHusi. BonblUMHCTBO BUAOB BbIPYYKU
npusHaeTcst B onpefeneHHbii MOMEHT BPEMEHW, MOCKOSbKY KIIMEHTY BbICTABMNSIETCS CHET 3a KaxAylo Monyvyaemyo UM 3aka3aHHyto
yCnyry, v Takvue yCrnyrn HOCSAT MIHOBEHHbIN XapakTep.

Bbipyyka om coyuasibHbIX yCiy2 BKMIOYalT OOXOAbl OT yxo4a 3a MOXMIbIMU NogbMu. Bbipyuka oTpaxaeTtcsi U npusHaeTcsi B
TeyeHve neproaa okasaHus YCnyrv Ha OCHOBE CYyMM, MOSyYaeMblX C MALMEHTOB W / UMW opraHusaLmii, uHaHCUPYHOLLIMX MEAULIMHCKME
ycnyru.

Bbipy4ka om anme4HoU peanu3ayuu — Bbipyyka OT Mnpodax PO3HUYHBLIM MOKynaTensM MnpusHaeTcss B TOYKE Mpogax B
npvHagnexatien pynne anteke.

3.5. UHocTpaHHasa BantoTa

Mpv nogrotoBke PMHAHCOBOW OTYETHOCTW OTAENbHbIX OpraHW3auuii onepauun B BamnTe, oTnnyarweincs oT yHKUMoHansHon (B
MHOCTPaHHOW BanioTe), OTPaXalTcs No Kypcy Ha AaTy coBepLleHusi onepaummn. Ha kaxayto aaty otyeta 0 PUHaHCOBOM MOSIOXEHUN
MOHETapHbIe CTaTby, BblpaKEHHblE B MHOCTPAHHbIX BantoTax, NepecynTbIBAOTCSA MO COOTBETCTBYIOLLEMY BanOTHOMY Kypcy Ha Aaty
oTyeTa 0 (hMHAHCOBOM MONOXEHUN. HeMoHeTapHble CTaTbu, KOTOPble OLIEHMBAKTCS MO CnpaBeasIMBO/ CTOMMOCTU B MHOCTPaHHOM
BanTe, MNepecyMTbIBAOTCA MO Kypcam, [AEWCTBOBaBLWIMM Ha [JAaTy MOoCnegHero OonpeaerneHvs crnpaBeasiIuBoi CTOMMOCTM.
HemoHeTapHble cTaTby, OTPaXKEHHbIE MO NCTOPUYECKON CTOUMOCTU U BblpaXXEHHbIE B MIHOCTPAHHOW BamntoTe, He NepecynTbIBaOTCS.

KypcoBble pas3HuLibl OTpaxatTCs B KOHCONMAMPOBAHHOM OTHYETE O COBOKYNMHOM [OXOAE B MEPUOAE BO3HUKHOBEHWS.
3.6. OcHOBHbIe cpeacTBa

OObeKTbl He3aBepLUEHHOro CTPOUTENbCTBA, KOTOpble OyAyT MCMOMNb30BaTbCs ANl MPOM3BOACTBA NPOAYKUMKW, apeHdbl, B
aAMUHUCTPATMBHbIX Liensix, NMMbo B Lensix, Ha AaHHbI MOMEHT He OmnpeAeneHHbIX, YYUTbIBaTCA N0 NepBOHa4anbHON CTOMMOCTM 3a
Bbl4ETOM YObITKOB OT obecueHeHns. CTOMMOCTb CTPOMTENbCTBA BKIIOYAET CTOMMOCTb NpodheccroHanbHbIX YCMyr, a Takke, Ans
KBanMuumpyembix aKTUBOB, 3aTpaTtbl MO 3anMMaM, KanuTanuavpyemble B COOTBETCTBUM C yYeTHOW nonutukon [pynnel. Hauncnexve
amopTusaumm No AaHHbIM akTUBaM, Tak Xe, Kak U N0 NPoYMM 0ObeKTaM HeABWKMMOCTM, HAYMHAETCA C MOMEHTa rOTOBHOCTW aKTMBOB
K 3annaHnpoBaHHOMY MUCMOMb30BaHMIO.

3emnis, npuHagnexatias pynne Ha npaBax COGCTBEHHOCTH, HE aMOPTU3MPYETCS.

OGopynoBaH/e U MpoYMe OOBLEKTbI OCHOBHbLIX CPEACTB OTpaXkatoTcs MO CTOMMOCTU MPUODBPETEHUs 3a BbIYETOM HAKOMIEHHOM
amopTU3aLMmM 1 HaKoMMeHHbIX YObITKOB OT 0becLeHeHus1.

[MocTynneHne OCHOBHbLIX CpeacTB OTpakaeTcs Mo CTOMMOCTU npuobpeteHusi. CTOMMOCTb NpuobpeTeHust BKIOYaeT pacxonpl,
HenocpeaCcTBEHHO CBA3aHHbIE C NpMobpeTeHNeM akTUBOB. Nocneaytolime 3aTpaThl, BKIOYas pacxodbl Ha KanpeMOHT, BKIOYaKTCS B
H6anaHCoBYl0 CTOMMOCTb aKTMBOB WIN OTpaXaltTCs KaK OTAENbHbIA aKTUB, TOMbKO KOrga €cTb BO3MOXHOCTb, 4TO Oyayuive
3KOHOMMUYECKNE BbIrOAbl, CBSI3aHHble C OObEKTOM, OyayT monydeHbl pynnon, a cToMMOCTb OBbekTa MOXET ObiTb JOCTOBEPHO
onpegeneHa.
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3. OCHOBHbIE NPUHLUMNbI YYETHOW MONIUTUKN (NMPOOOIMKEHME)

B kanuTanusupoBaHHble 3aTpaThbl BKIHOYAIOTCS OCHOBHbIE 3aTpaThl HA PEKOHCTPYKLMIO U 3aMeHy OOBEKTOB, yBEnUYMBatoLLMX CPOK
MoSIe3HOro MUCMNOosb30BaHWS aKTMBOB U UX CMOCOBHOCTb MPUHOCWUTL [0XOA. 3aTpaThl HA PEMOHT U TexHu4eckoe obcnyxuBaHvve, B
OTHOLLEHUN KOTOPbIX HE BbIMOMHSAIOTCS NPeACTaBNeHHble Bbille TpeboBaHNs K KanuTanusaumum, oTpaxarTcs B oTYeTe 0 Npubbinsx n
yBbITKax 1 NPOYeM COBOKYMHOM [OXOAe N0 Mepe BO3HUKHOBEHWS. Mpnbbinb nnn yGbITOK, BO3HUKLLNIA B pe3ynbTaTe BblObITUSI Kakoro-
nmbo aKkTMBa, oNpeaenseTcs kak pasHvLua Mexay BbiPyYKON OT MPOAAXM U OCTAaTOYHOW CTOMMOCTbLIO aKTUBa U OTpaxaeTcs B NpubbInsx
1 ybbITKax.

AMOpTI/I3aU,VIF| HavyncnsaeTcda paBHOMEPHO B TeYeHue OXmagaemoro CpoKa Mone3HOoro UCnonb3oBaHWA akTuea. Oxungaemble CpOoKn
Nnosie3Horo Ncnosfib3oBaHmsA, oCtatovHasd CTOMMOCTb U MeTO4 Ha4vncneHna aMmopTu3aunn aHanmn3npyoTcs B KaXXAbIi FTOAOBOWN OTYETHbIV
nepuoa, npu 3ToM BCe NSAMEHEHNA B OLlEHKaX OTpaXkakoTCA B y4HeTe U OTYETHOCTU 3a nocneyrwine nepmobl. [ns uenen HauncneHms
amMopTu3auun yCTaHOBIEHbI crneayruine Cpoky None3Horo NCnosib3oBaHUA akTUBOB:

3paHusa 30-50 net
MawwwuHbl 1 o6opynoBaHue 2-10 net
Mpoune akTVBbI 2-5 net

MN3baTble nx akcnmyataumm vnn BbiObIBLUME MO MHOW NPUYMHE OOBEKTbI OCHOBHbLIX CPEeACTB YAAnsioTCs U3 oTyeTa O (UHAHCOBOM
MONOXEHUN BMECTE C COOTBETCTBYIOLLEN HAKOMMEeHHOW amopTusaumen. MNonyyeHHas npubbinb unu ybuITOK OT U3bATUS akTMBa U3
3KCMMyaTaummn Unm ero BblbbITUS OTPaXKaoTCA B OTHETE O NPUBLINAX 1 yBbITKax 1 NpoYyeM COBOKYMHOM [AOXOAE.

3.7. O6ecueHeHue MaTepuanbHbIX U HeMaTepuasribHbIX aKTUBOB, 3a UCKITlO4YeHueM ryasuna

pynna NnpoBOAWUT NPOBEPKY Hanuuus npuaHakoB obecLeHeHns 6anaHcoBOV CTOMMOCTU MaTepuanbHbIX U HemMaTepuarnbHbIX akTMBOB
Ha KOHeL| Kaxaoro otTyeTHoro nepuoaa. Npu obHapyXeHUn Taknux Npu3HakoB pacCYNTLIBAETCA BO3MELLL@eMas CTOMMOCTb akTuBa Ans
onpegeneHns ybbiTka OT obecLeHeHus (ecnu TakoBoW MMmeeTcs)). B Tex crnyyasx, Korga HEBO3MOXHO OLIEHUTb BO3MeLLaeMyto
CTOMMOCTb OTAENBHOrO akTuBa, pynna oueHMBaeT BO3MELLAaEMYI0 CTOMMOCTb reHepUpYIOLLEN eanHULIbI, K KOTOPOW OTHOCUTCS Takon
aktuB. CTOMMOCTb KOPMOpaTMBHBLIX aKTMBOB Takke pacrnpefdensertcs Ha OTAENbHble TeHepupyloLiMe eAuHULbLI UMW HanMeHbLuve
rpynmnbl reHepUPYIOLLNX eAVHNL, ANS KOTOPbIX MOXET ObiTb HalAeH pa3yMHbIN 1 NocrnefoBaTenbHbIi METOA pacnpeaerneHus.

HemaTepuanbHble akTvBbl C HeomnpederneHHbIM CPOKOM MOJIE3HOTO WCMOMb30BaHUS M HemMaTepuarbHble akTVBbl, HE TOTOBblE K
MCMNOJIb30BaHMIO, OLEHVBAKOTCS Ha NpeaMeT 00eCLEHEHUSs MUHUMYM €XerogHo, 1 Yalle, ecriv BbISIBISTCS NPU3HaAKM BO3MOXHOIO
obecueHeHus.

Bo3smellaemas ctommocTb onpegenseTcs Kak HanbonbLuee 13 AByXx 3HaAYeHUI: cnpaBe,anBon CTOMMOCTU aKTMBa 3a Bbl4ETOM 3aTpaTt
Ha peanusauuio 1 LEHHOCTU NCNOJTIb30BaHUA. I'IpM OLeHKe LLeHHOCTU UCNOoJTIb30BaHUA OXXUaaemble 6y,qyu.u/1e NOTOKM IEHEXHbIX CpeCTB
ONCKOHTUPYKTCA A0 TeKyLLl,eVI CTOMMOCTM C UCNONb30BaHNEM KOSd)CbVILlI/IEHTa ONCKOHTUPOBaHUA 40 HanorooonoXxeHus, oTpaxatwLlero
TEKyLLY PbIHOYHYH OLIEHKY CTOMMOCTU OeHer BO BpeMeHW N PUCKOB, NPUCYLLNX OAaHHOMY aKTUBY, B OTHOLUEHUM KOTOPbIX OLEHKa
6y,El,yLIJ,I/1X OeHEeXHbIX MNOTOKOB He KOppeKTupoBanach.

Ecnu Bo3melaemas CTOMMOCTb akTvBa (Mnu reHepupyioLLen eAuHULIbI) OkasbiBaeTCs Hke ero 6anaHcoBol ctoumocTuy, 6anaHcosas
CTOMMOCTb 3TOrO aKkTvBa (reHepupylolent eanHULbl) YMeHbLLaeTCa A0 BO3MELLaeMON CTOMMOCTU. YObITKM OT obecLeHeHnst cpasy
oTpaxaroTcs B cocTaBe npubbine unm yobITKos.

B Tex cnyvasx, koraa yobiTok oT obecLieHeHns BNocneACcTBAN BOCCTaHaBnvBaeTcs, 6anaHcoBasi CTOMMOCTb akTuBa (reHepupyloLlen
eAVHULbI ) YyBENUYMBaeTCs A0 CYyMMbl, MONyYEHHON B pe3yrnbTate HOBOW OLEHKM ero BO3MeLLaeMOoN CTOMMOCTM, HO TakuMm obpasom,
4yTOObI YBENMUYeHHasa GanaHcoBasi CTOMMOCTbL He MpeBbilana 6anaHcoBylo CTOMMOCTb, koTopas bbina 6bl onpegenexa, ecnu 6bl No
3TOMy aKTuBY (eAuHuUe, reHepupylolwen AeHeXHble MOTOKW) He Obin oTpaxeH y6blITOK OT obeculeHeHus B npedbigyline rogbl.
BoccTtaHoBneHwue ybbiTka oT obecLieHeHns cpasy e oTpaXaeTcs B NpMObINSAX U ybbITKax.

3.8. 3anachbl
3anacbl OTpaxatoTcs No HaUMeEHbLUIEN N3 (PAKTUYECKON CTOMMOCTY NPUOBPETEHNS M YNCTON LieHbl BO3MOXHOW peanu3auun. Vx oueHka
npou3BoANTCS MO MeToAy CpedHEB3BELLEHHOW CTOMMOCTW. 3amnachbl OTpaxalTCsi 3a BblYETOM pes3epBa MoAd HEMUKBUAOHbLIE UMK

yCTapeBLUNE MO3ULUN.

YucTasa ueHa BO3MOXHOM peanusaunn — 3TO UeHa peanm3aunn 3anacoB 3a BblMETOM BCEX npeanonaraemMblx 3aTpaT Ha ,u,opa60TKy n
pacxoaoB Ha peanusauuto.
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3. OCHOBHBbIE MPUHLUMNbI YYETHOW NOJNIUTUKU (NPOAOIKEHME)
3.9. ®uHaHCOBbIE MHCTPYMEHTbI

DuHaHCOBbIE aKTVBbI U (PMHAHCOBLIE 00s13aTENbCTBA OTPAXAKTCA B 0T4YeTe O (PUHAHCOBOM nonoxeHwuu [pynnbl, korga Mpynna
BCTynaeT B JOrOBOPHbIE B3aVMOOTHOLLEHUSI MO COOTBETCTBYIOLLEMY (DUHAHCOBOMY UHCTPYMEHTY.

PuHaHcoBbIE aKkTVBbLI U (DUHAHCOBbIE 00s3aTenbCTBa NepBOHaYanbHO OLEHMBAKTCA MO CnpaBednMBON CTOMMOCTW. 3aTtpaTtbl no
caenke, HenocpeACTBEHHO CBSI3aHHble C NPUOBPeTEHWEM MU BbIMYCKOM (PUHAHCOBBLIX aKTMBOB WNM (HMHAHCOBBLIX 06s3aTensLCTB
(kpoMe bMHaAHCOBbLIX aKTMBOB M (PUHAHCOBbLIX 00S3aTENbCTB, YYUTHIBAEMbBIX MO CMpPaBEASIMBOA CTOMMOCTU Yepe3 npubbinu unu
yObITKM), COOTBETCTBEHHO YBEMUYMBAIOT UMM YMEHbLUAT ChpaBeasivBY0 CTOMMOCTb (PUHAHCOBbLIX aKTMBOB WU (OUHAHCOBBIX
0653aTenbLCTB Npy NepBoHavanbHOM NpusHaHuK. 3atpartsl No CAESKe, HeMOCPEACTBEHHO CBsi3aHHbIE C NprobpeTeHnem prHaHCoBbIX
aKTVBOB WMNN (PMHAHCOBBLIX 06S3aTENbCTB, YYMThIBAEMbIX MO CMpPaBeAnMBON CTOMMOCTU Yepe3 Npubbinu unu ybbITkU, OTHOCSTCS
HenocpefCTBEHHO Ha NPUObLINU MK YObITKN.

3.9.1. duHaHco8ble akmu8bi

Bce cTaHgapTHble coenku nNo MokKyrnke unu npogaxe UHaHCOBbIX aKTUBOB NPU3HAIOTCS Ha AATy COBEPLUEHWS CAENKM MO MOKYMNKe Unm
npogaxe PUHAHCOBbLIX aKTUBOB.

Knaccudukauns n nocnegyrwuwian oueHka (PUHAHCOBbLIX aKTUBOB 3aBUCUT OT MPUMEHSEMON prnnon 6usHec-moaenu no ynpasneHuo
COOTBETCTBYHOLLUMM nopcheneM aKTMBOB U OOrOBOPHbIX yCJ'IOBVII7I OEHEeXHbIX MOTOKOB.

pynna oTpaxaeT onHaHCOBbIE aKTVBbI MO aMOPTU3NPOBAHHOW CTOMMOCTU, €CINY BbIMOMHSOTCA 06a crneayroLwmx yCrnoBus:

(@) duHaHcoBblE aKTMBbI YOEPXKMBAKOTCA B pamMkax Ou3Hec-moaenu, uenbilo KOTOpPOW SBNSIETCS MONyYyeHue npenyCMOTPEHHbIX
[,OroBOPOM AEHEXHbIX MOTOKOB; U

(b) chuHaHCOBbIE aKTUBbI, UMEOLLME AOrOBOPHbIE YCIOBUS, KOTOPbIE NPedyCMaTpMBatoT NONyYeHNe AEHEXHbIX MOTOKOB, ABNAIOLLMNXCS
VCKITIOYUTENBHO NoraleHnemM OCHOBHOM CYyMMbI JOJra 1 NMPOLIEHTOB Ha HeMoralleHHYH YaCTb OCHOBHOW CyMMbI Aonra.

B MHbIX cny4Yasx oHM KnaccudumumpyoTcs Kak dMHaHCOBbIE aKkTUBbI MO CNPpaBeAnMBON CTOUMOCTY.

"pynna peknaccudunumpyet MHaHCOBbIE aKTVBbI TOMbKO B Cry4Yae U3MeHeHUn Gu3Hec-Moaenu ynpasrneHus UMn.

lNocnedyrouwas oyeHka huHaHCOBbIX aKMUeoe8

DonroBble ¢uUHaHCOBbIE aKTUBbI. [lonrosble WHCTPYMEHTbI, KOTOpbleé COOTBETCTBYHOT cCneaywwum Kputepuam, nocne
nepBoOHa4anbHOro NpuU3HaHMA oLeHMBAKTCA Mo aMOpTVISVIpOBaHHOVI CTOMMOCTHU:

* d)MHaHCOBbIe aKTUBbl yOEpPXMBAKTCA B paMKax 6usHec-moaenu, Lenbio KOTOpOVI ABNAeTCA nonyyvyeHue npeaycMoOTpeHHbIX
O0roBOpOM AEeHEeXHbIX MOTOKOB; U
* d)MHaHCOBbIe aKTMBbl, MUMelLllMe [0roBopHble YCNoBUA, KOTOpble npefgycMaTtpuBardT nonyyvyeHue [OeHeXHbIX MNOTOKOB,

ABNSIOLLMXCS UCKIIOYUTENBHO MoralleHneM OCHOBHOM CyMMbI Aofnra n NnpoueHToOB Ha HenoralleHHY 4acTb OCHOBHOM CyMMbI aonra.

MpOoLEeHTHBIN AOXOA OT AaHHbIX (PUHAHCOBBLIX aKTMBOB BKMIOYAETCA B COCTaB (PMHAHCOBbLIX AOXOAOB C WCMOMb3OBaHWEM MeToda
3hheKTUBHON MPOLIEHTHON cTaBku. Jliobas npubbinb MNM yBbITOK OT NpeKkpaLleHUst NPU3HaHWS OTPaXaloTCA HernocpeAcTBEHHO B
cocTaBe npubbinev unu yobITkoB. YObITKM OT 06ecLieHeHns NpeacTaBneHbl OTAENbHOW CTaTbel B OTHETE O NPUBLINAX Unn yobITKax.

[HonroBble (hMHaHCOBLIE aKTVBbI MO aMOPTU3UPOBAHHON CTOMMOCTYM BKIHOYAIOT AEHEXHbIE CPeCTBa U UX SKBMBANEHTbI, TOPrOBYIO U
npouyto AebUTOPCKYH 3a40/HKEHHOCTb U (DMHAHCOBLIE BNOXEHWS.

Bce npoune crHaHCOBbIE aKTUBbI NOCHE NepPBOHA4aNbHOrO NPU3HAHMA OLIEHUBAOTCS NO CrpaBeannBON CTOMMOCTY Yepes Npubbinb
unn ybbitok (CCUMY). Mpubbinu unn ybbITkKM MO AONrOBOMY MHCTPYMEHTY, KOTOpbIA B AdanbHenwem oueHusaetcs no CCUIY,
oTpaxaroTcs B oT4eTe 0 NpubbInn 1 ybbiTKax 1 NPeacTaBnsTCa CBEPHYTO B COCTaBe Npouynx npubblneit / (ybulTkoB) 3a nepuon, B
KOTOPOM Takue NpubbInNu Unu yBbITKN BO3HUKAIOT.

Y pynnbl OTCYTCTBYHOT 3HAYUTENbHbIE A0NTOBbIE (PUHAHCOBbLIE aKTUBbI, OLeHMBaeMble no CCUIY.
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3. OCHOBHbIE NPUHLUMNbI YYETHOW MONIUTUKN (NMPOOOIMKEHME)
ObecuyeHeHue huHaHCOBbIX aKIMugoe

pynna npusHaeT pe3epB Mo OXUAAEMbIM KpeAauTHbIM YyoObiTkaMm («OKY») Mo MHBECTUUMSIM B [OMTOBblE MHCTPYMEHTbI, KOTOpble
OLIeHMBAIOTCA NO aMOPTU3MPOBAHHON CTOMMOCTYU. lNpuMeHsemas MeToAonornsa ob6ecLeHeHNsT 3aBUCUT OT Hannynst 3HAYUTENbHOrO
NOBbILLEHNS KpeAMTHOro pucka. Cymma oxugaemblx KpeauTHbIX YObITKOB OBHOBNSETCSA Ha KaXayto OTYETHYI0 AaTy, 4Tobbl oTpaxaTb
N3MEHEeHWS KpeaUTHOro p1Ucka C MOMEHTa NepBOHAYanbHOro NPU3HaHWA COOTBETCTBYIOLLIErO (PUHAHCOBOIO MHCTPYMEHTA.

Ipynna npumMeHsieT paspelueHHbii MCPO (IFRS 9) ynpolueHHbIN NOAXOA Y B OTHOLLUEHWM TOProBOW AeOUTOPCKOW 3aA0MmKEeHHOCTM
BCerfa npusHaeT oxugaemble KpeauTHble YObITKM 3a BECb CPOK.

Mpynna oOUEHVBAET OXUAAEMblE KPEAWTHblE YObITKM HA OCHOBaHWU OLEHKM BO3MOXHbIX MOTEPb B CYLUECTBYIOLUMX OCTaTKax
aebuTtopckoi 3agormkeHHocTU. Mpy OUEeHKe JOCTaTOMHOCTU pe3epBa MO COMHUTENBbHON 32[0MKEHHOCTU PYKOBOACTBO YYMTbIBAET
TekyLLme oBLLEeaKOHOMUYECKVE YCIOBUS, CPOKM BO3HMKHOBEHUSI OCTaTKOB HenoralleHHol AeBUTOPCKO 3aA0MKEHHOCTU, OnbIT Mpynnbl
Mo CMUCaHWMI0 3a[0MKEHHOCTU, KPEAUTOCMOCOGHOCTb KIMEHTOB UM M3MEHEHUS YCMOBUIA OCYLLUECTBNEHWSI MnaTexel. B oTHoLeHun
TOpProBov Ae6GUTOPCKON 3a40IMKEHHOCTU [pynna NPpoM3BOANUT KOMMEKTUBHYIO OLIEHKY OXMAAEMbIX KPEAUTHBIX YObITKOB.

Mo Bcem npoyvmM huHaAHCOBBLIM MHCTPYMEHTaM (Npoyas AebuTopckas 3a00MKEHHOCTb, (DMHAHCOBbIE BIIOXEHWS, AEHEXHble CpeAcTBa
1 UX 3KBMBaneHTbl) [pynna npusHaeT oxugaemMble KpeauTHbIE YObITKM 32 BECb CPOK AENCTBUS MHCTPYMEHTa B TOM Cryyae, ecrv MMerno
MECTO 3HauuTenbHOEe YyBenMYeHWe KPeauTHOTO pucka Mo COOTBETCTBYHOLLEMY (UHAHCOBOMY WHCTPYMEHTY C MOMEHTa ero
nepBoHavarnbHOro npmaHaHus. OQHaKo ecnv Mo COCTOSIHWIO Ha OTYETHYHO AaTy OTCYTCTBYET 3HAYUTENbHOE yBENMYEeHNe KpeauTHOro
pucka no huHaHCOBOMY MHCTPYMEHTY C MOMEHTa NepBOHAaYarnbHOro npu3HaHus, [pynna JomkHa oueHnBaTh peseps nog yobiTkv no
AaHHOMY (DMHAHCOBOMY MHCTPYMEHTY B CYMMeE, PaBHOMN 12-MeCAYHbIM OXWUAAEMbIM KpeaUTHBIM yObITkam.

KpeauTHble yObITKM, OXMAAEMbIE 32 BECb CPOK AEVCTBUS PMHAHCOBOrO MHCTPYMEHTA, NPEACTaBNSoT cobov oXnaaemble KpeanTHble
y6bITKW, KOTOPblE BO3HWKAIOT BCIIEACTBME BCEX BO3MOXHBIX CIy4aeB HEVUCMONMHEHUSt 06513aTenbCTB N0 MHCTPYMEHTY B TeYeHMe Cpoka
ero Aencreus. [lBeHaguaTMmecsyHble oxXnaaemble KpeauTHbIE YObITKU, HANpOTMB, — 3TO YaCTb OXUAAEMbIX KPEAUTHbIX YObITKOB 3a
BECb CPOK, MpeAcTaBnsioLas cobor oxuaaemble KpeauTHble yObITKM, KOTOPble BO3HMKAIOT BCeacTBune AedonToB No (UHaHCOBOMY
MHCTPYMEHTY, BO3MOXHbIE B Te4eHne 12 mecsAueB nocrie 0T4eTHON Aarthl.

CywecTBeHHOe yBenuyeHue KpeaAUTHOro pucka. [lpy aHanuse TOro, 3HAYMTENbHO MW YBENUYWICA KPEAUTHBIN PUCK MO
(PUHAHCOBOMY VMHCTPYMEHTY C MOMEHTa NepBOHayanbHOro NpusHaHus, [pynna OormkHa CpaBHUTb PUCK HAcTynneHus gedonTta no
(PUHAHCOBOMY MHCTPYMEHTY MO COCTOSIHUIO HA OTYETHYIO AaTy C PUCKOM HacTynneHus gedonTta no oMHaHCOBOMY MHCTPYMEHTY Ha
[arty nepBoHavanbHOro npuaHaHus. [pu BbINOMHEHWM Takoro aHanumsa, [pynna [orkHa pacCcMOTPeTb KONMUYECTBEHHYH WU
Ka4yecTBEHHY WHpopMaumio, SBMsOLLYOCS ODBOCHOBaHHOW W MOATBEPXAAeMOW, BKMHYas MPOLUMbIA OMNbIT U MNPOTrHOCTUYECKYHO
MHOpMaLMIo, OCTYMNHYIO 6e3 Ype3MepHbIX 3aTpaT Unn YCUIui.

B vacTtHoCTH, npu oL eHke CyleCTBEHHOCTU yBENUYEHNA KpeauTHOro pucka aHannsnpyeTca cnegyrowiasn VIHCbOpMaLI,VIﬂI

*  baKkTU4EeCcKoe UM OXMOAEMOE CYLUECTBEHHOE YXYALUEHWE BHELLUHErO (MPW HamnuyvMu) Unu BHYTPEHHEro KpPeaMTHOro perTuHra
(hMHAHCOBOIO MHCTPYMEHTA;

*  CyLeCcTBEHHOE yXyALleHWe rokasaTenen KPpeauTHOTO pucka Ha BHELWHEM pbiHKE MO (UHAHCOBOMY WHCTPYMEHTY, Hampumep,
3HAYMTENBHOE YBENUYEHUe KpeaUTHOro crpefa, LeHbl AedOnTHbIX CBOMOB AN AebuTopa, Unu AnNUTENbHOCTb UMK CTeneHb
CYLLECTBEHHOCTU CHWXKEHUSI CNpaBeannBOi CTOMMOCTM (PMHAHCOBOIO akTUBa OTHOCUTESBHO €70 aMOPTU3NPOBAHHOWM CTOMMOCTH;

*  CyllecTBylOLME UNW NPOrHO3UPYEMbIe HEBNaronpUATHbLIE U3MEHEHUSI KOMMEPYECKMX, (PUHAHCOBBIX UMM 3KOHOMUYECKUX YCIOBUI,
KOTOpble, KaK OXWAAeTcsl, MpuBedyT K 3HaYMTEeNIbHOMY W3MEHEHUK CMOCOGHOCTV [OMKHMKA BbIMOMHUTL CBOW OONrOBble
06s13aTenbLCTBa;

*  hakTyecKkoe UM OXMAAEMOE CYLLLECTBEHHOE YXYALLEeHWe NnokasaTenein onepaunoHHoN AeaTensHOCT AebnTopa;

*  CyLLEeCTBEHHOE YBENUYEHWE KPEAUTHOTO pUCKa NO APYrMM MHCTPYMEHTAM TOrO e camoro AebuTopa;

*  bakTUyeckMe WUNM OXugaemble CyLLEeCTBEHHble HeGNarornpusiTHble M3MEHEHUsI B HOPMaTUBHO-NPABOBOW, 3KOHOMUYECKOW Wnv
TEXHOMornyeckon cpefde Aebutopa, KOTOpbIe NPUBOAST K 3HAYUTENBHOMY CHUXEHMIO CMOCOBHOCTU AeBuTOpa BHINOMHSATL CBOM
JonroBble 06s13aTensLCTBa.

Mpynna npoBoaMT perynsipHbli MOHUTOPUHT 3OEKTUBHOCTU KPUTEPUEB, UCTONb3YEeMbIX NSl YCTAHOBMEHUS! TOTO, 3HAYUTENBHO N

yBenuyunca er,D,I/ITHbIIﬁ PUCK, N nepecMaTpmBaeT UX COOTBETCTBYHOLLNM o6pa30M, 4YTOObI YOOCTOBEPUTLCA, YTO OaHHbIEe Kputepun
noaxoaAaTt Ana onpeneneHna sHa4ynTernbHOro UsMeHeHna KpeguTtHoro pucka Ao 1oro, Kak cymma 6y,u,eT npocpo4yeHa.
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3. OCHOBHbIE NPUHLUMNbI YYETHOW MONIUTUKN (NMPOOOIMKEHME)

Onpepenexnune pecdonta. [Ins Lenen BHYTPEHHEro ynpasrieHusi KpeauTHbIM puckoM pynna cuntaeT, 4To (PMHaAHCOBbLIE aKTUBHI,
yAoBreTBopsioLme nobomy 13 cneayoLmx KpUTePUEB, Kak NPaBuIio, He NoralakTcs:

. 3aeMLUVK HapyLLlaeT yCTaHOBNEHHblE (OMHAHCOBbIE OrpaHNyeHust;

. WH(OpMaums, paspaboTaHHas BHyTpM KomMnaHuu wnu nonyyYyeHHas U3 BHELIHWX WCTOYHMKOB, yKa3blBAET Ha TO, YTO MOMHOE
UCMOSTHEHUE 32EMLLMKOM KPeAUTHbIX 06a3aTenbCTB nepes Kpeautopamu, B TOM uucre Mpynnoi, siBNsieTcs ManoBeposiTHbiM (6e3
yyeTa kakoro-nubo obecneveHusi, yaepkvsaemoro pynnoi).

BHe 3aBMcUMOCTM OT pesynbTaToB BbllLEYKa3aHHOro aHanusa, [pynna cuutaeT, 4To AedonT HacTynaeT He Mo3xe, 4em, Koraa
hMHaHCOBBIV akTVB NpocpoyeH Ha 90 AHew, 3a UCkoYeHeM cryvaes, koraa [pynna pacnonaraeT 060CHOBaHHOW 1 MOATBEPXAAEMON
nHhopmaLmen, AEMOHCTPUPYIOLLEN, YTO UCNONb3oBaHWe KpuTepusi AedonTa, npegycMaTpuBatowero 6onbluyio 3adepXKky nnarexa,
aBnsieTcsi bonee ymecTHbIM.

He3aBucUMO OT pe3ynbTaToB OMMCaHHOTO Bhille aHanu3a, [pynna Aenaet AonyLleHue 0 TOM, YTO KPEAWUTHBIA pUCK N0 (PMHAHCOBOMY
aKTMBY 3HAYWTENbHO YBENWYWIICA C MOMEHTA MEPBOHAYANbHOrO MNPU3HAHUS, €CNU MPEAyCMOTPEHHbIE [OTOBOPOM NNaTexu
npocpoyeHbl Goree yem Ha 60 AHeil, 3a WCKMOYEHWEM cryyaeB, Koraa [pynna uMeeT 3Ha4UTENbHYD U MOATBEPXKOAEMYHO
MHhOpMaLIO, EMOHCTPUPYIOLLYIO MHOE.

OueHKa U MpU3HaHME OXMAAEMbIX KpeaAUTHbIX YObITKOB. Oxuaaemble KpeauTHble YObITKM WM3MEpSITCA Npou3BeAeHUEM
BEPOATHOCTM AecdonTa, YpOBHsSI MOTEpPb B Criydae HacTynnexHus geconta (T.e. BenuuuHa noTepb, €Cnv ecTb AedOnT) U CyMMbI
TpeboBaHun npu pedonte. OueHka BeposiTHOCTM fedonta u ybbiTka npu gedonTe OCHOBaHa Ha MCTOPUYECKUX OAHHbIX,
CKOPPEKTUPOBAHHbIX C Y4ETOM NPOrHO3HOM MHdOpMaLUK.

B oOTHOWEHUN (PUHAHCOBLIX aKTMBOB, OXWAAEMble KPeAUTHble YObITKM — 3TO pas3HuuLa MeXay BCEeMW AEHEXHbIMW NOoToKamu,
npuyuTalowmmmcs pynne B COOTBETCTBMM C JOrOBOPOM, M BCEMW AEHEXHbIMU MOTOKaMK, KoTopble [pynna oxugaeT nonyyvTb
C Y4eTOM ANCKOHTMPOBAaHMS NO NepBoHavanbHoW 3pdeKTUBHON NPOLIEHTHON CTaBKe.

Mpynna npuaHaeT Npubbinb Unn yEuITOK OT 0GecLEHEHUS NO BCeM (OMHAHCOBLIM MHCTPYMEHTaM B COCTaBe NpubbIneit Unm y6eITKoB, ¢
COOTBETCTBYIOLLEN KOPPEKTUPOBKOI X 6ANaHCOBON CTOMMOCTU Yepes CHET Pe3epBOB Ha MOKPbLITUE YObITKOB.

KpeauTtHo-o6ecLeHeHHble (UMHaHCOBbIe aKTUBbl. PUHAHCOBLI aKTUB CUYUTAETCS KPEAMTHO-OOECUEHEeHHbIM B criyyae
BO3HUKHOBEHMWS OOQHOIO UMM HECKOMNbBbKMX COBLITUIA, OKa3biBaOLLUX HEFATUBHOE BIIMSIHME HA pacyeTHble ByayLine oeHeXHbIe MOTOKN No
TakoMy (hMHaHCOBOMY akTvBy. [loaTBepXaeHUst KpeaMTHOro obecLieHeHns PUHAHCOBOrO akTMBa BKIOYAKT Habnaaemble OaHHbIE,
KOTOpblE CTAHOBSATCS M3BECTHbI AiepXXaTerto akTMBa, O crieayoLmx cobbITUsX:

()  3HauuTenbHble (hMHAHCOBbLIE TPYAHOCTM KpEAMTOPA UMK 3aeMLLMKA;

(b)  HapyweHwue ycnoBui gorosopa (4edonT UnmM NPocpoYKa nnarexa);

(c)  npepocTaBreHWe KPeaMTOPOM YCTYMKU 3aeMLUMKY B CUIYy 3KOHOMWUYECKMX MPUYMH UAKN [OrOBOPHbLIX YCIOBUI B CBSI3N C
(hVMHAHCOBBLIMM 3aTPYAHEHUAMM 3aeMLLVMKa, KOTOPYHO KpeaUTop He npedocTaBun Obl B MHOM criyyae;

(d)  BeposTHOCTb GaHKPOTCTBA UMW MHOTO poaa MHAHCOBOIN peopraHW3aLmn 3aemLLmKa; Unm

(6)  WCcYe3HOBEHMWE aKTUBHOIO pblHKa AN1s1 AAHHOTO (OMHAHCOBOTO aKTMBA MO NPUYMHE OUHAHCOBbIX TPYAHOCTEN.

lMpekpauwieHue npusHaHusi d)UHaHCOSbIX akmueoe

I'Ip|/|3HaHv|e d)VIHaHCOBI:IX aKTMBOB MNpeKpalwlaeTtca No UCtedeHUn unm nepenade npaB Ha nony4vyeHue OeHEeXHbIX MOTOKOB Mo
CbVIHaHCOBbIM aktTmBam u nepe,u,aqeﬁ prnnoﬁ BCEX PUCKOB U BbIro4 OT BlageHusa.

3.9.2. duHaHcoeble obs13amesnibcmea

Mocne nepBoHaYanbHOro MNpU3HaHWA BCce UHAHCOBble 00si3aTeNnbCTBa YYMTHIBAOTCA MO aMOPTU3MPOBAHHOW CTOMMOCTM C
ncnonb3oBaHeM MeToaa 3ddeKTUBHON NpoLEeHTHoW cTaBku unm OCCUIY.
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3. OCHOBHbIE NPUHLUMNbI YYETHOW MONIUTUKN (NMPOOOIMKEHME)

MeTopa adhdpekTMBHOM NPOLIEHTHOW CTaBKW UCMONb3yeTCcs ANa pacyeTa amopTU3NPOBaHHOW CTOMMOCTH (hMHAHCOBOrO 0bsi3aTenscTea
N pacrnpefeneHns MpPOLEHTHbIX PacxodoB Ha COOTBETCTBYWOWMMA nepuod. OdeKTMBHas MNpOLEHTHas CTaBka — 3TO CTaBka
[OVCKOHTMPOBAaHMSA OXMAAeMbIX OyayLIMX AEHEXHbIX BbINNaT (BKMOYas BCE MOMyYeHHble WNK caenaHHble NnaTtexu no [OonroBoMy
VHCTPYMEHTY, SBMAIOLMNECS HEOTHEMIEMON YacTbio 3hEKTVBHONM CTaBKW MPOLIEHTA, 3aTpaTbl N0 0pOPMIEHUIO CAeNKN U npoyne
npeMun UM ANCKOHTbLI) Ha OXUAAeMbI CPOK A0 noralleHnst pruHaHCcoBOro obsi3aTensCcTBa Unm (ecnu NPUMEHNMOo) Ha 6onee KOPOTKUIA
CPOK O aMOPTM3MPOBAHHOW CTOMMOCTM (OMHAHCOBOro 06s3aTenbCTBa.

Ipynna npekpaliaeT npuM3HaHve MHaAHCOBbLIX 06A3aTeNbCTB TOMBbKO B CyYae UX MoralleHusi, aHHynMpoBaHWs UM UCTEYEHNS CpokKa
TpeboBaHusa no HUM. PasHnua mexay 6anaHcoBOWM CTOMMOCTLIO (hMHAHCOBOrO 06s3aTensbCTBa, NPU3HaHWe KOTOPOro npekpaLLaeTcs,
1 ynnayvyeHHbIM 1Ny NPUYMTaOLWMMCS K ynnaTte Bo3HarpaxaeHueM npuaHaeTcs B coctaBe Npubbiny unu ybbiTka.

3.9.3. [pou3eodHble huHaHCOB8bIe UHCMPYMEHMbI

Ipynna ncnonb3yeT Npon3BoaHbIe (hMHAHCOBbLIE UHCTPYMEHTBI (AepuBaTHBbI), B TOM YKCIE BantoTHble (hopBapaHble KOHTPaKTbI, AN
ynpaBreHusi BamtoTHLIM PUCKOM.

lMpon3BogHble (BMHAHCOBBIE WHCTPYMEHTbI NepBOHaYaribHO MPU3HAOTCA MO CNpaBeanvBOW CTOMMOCTM Ha AaTy 3akiioyeHus
MHCTPYMEHTA, a 3aTeM NepeoLieHVBaloTCA MO CMpaBeAsIMBON CTOMMOCTM Ha Kaxkaylo OTYeTHylo AaTy. BosHukatowme B pesynbrare
npubbINM Unn yobITKN cpasy OTHOCATCA Ha NPUOLINL U YObITKWA, €CNK TONMBbKO NPOU3BOAHBIA (PMHAHCOBBIA MHCTPYMEHT He 0603HayeH
KaK MHCTPYMEHT XeAXXMpOBaHWA B cAenke apdeKTMBHOrO xeakmposaHus. Cpoku npu3HaHnsa Nnpubbinen 1 yobITKOB MO MHCTPYMEHTam
XeXKMPOBaHWSA 3aBUCAT OT CYTU onepaumnin Xxe4)XMpoBaHWs.

lMpoun3BogHble PMHAHCOBbIE MHCTPYMEHTbI C MOFIOXMTENBbHON CNpaBeAnvMBON CTOMMOCTBIO MPU3HAKTCS B KayecTBe (HMHAHCOBOIO
aKkTuBa, B TO BPEMS Kak Mpov3BOAHble (PMHAHCOBbIE UHCTPYMEHTbI C OTpULIATENbHON CNpaBeanvBOi CTOMMOCTBIO MPU3HAKTCS B
KavecTBe hmHaHCOBOro obsAsaTenscrea. BaavmosaveT Npon3BOAHbIX (PUHAHCOBBIX MHCTPYMEHTOB NMPOU3BOAUTCSA UCKMIOUYUTENBHO B
TOM cnyyae, ecnv 'pynna umeeT Kak 3aKOHHOE MpaBo, Tak U HAaMepeHVe NPOU3BECTY Takon B3anMo3sayeT.

Ecnu octaBlumiica cpok OeNACTBUS NMPOU3BOAHOINO MHCTPYMEHTa MpeBbiaeT 12 MecsueB M B TeyeHne Grnvmkanwumnx 12 mecsiueB He
oXugaeTcs ero npogaxa Wnv norawieHne, NpPOov3BOAHbLIN MHCTPYMEHT MpeacTaBnseTcs B COCTaBe BHEOOOPOTHbIX aKTMBOB MU
[ONrocpoyHbIX 06s13aTenbCTB. [poyne NPoM3BOAHBIE MHCTPYMEHTbI BKMOYAOTCS B COCTaB 0O60POTHBIX aKTUBOB UM KPATKOCPOUHbIX
06s3aTenbLCTB.

3.10. FocyaapcTBeHHbIe cyocuaum

locynapCTBeHHbIE CyGCUaMK NPU3HATCS B COCTaBe MPUGHINW UK yObITKA Ha CUCTEMAaTMYECKO OCHOBE B TEYEHME TEX NEPUOAOB, B
KOTOpbIX [pynna NnpusHaeT B kKa4eCTBE pacxofa COOTBETCTBYHOLLME 3aTpaThbl, KOTOPbIE NPeAnonaraeTcs KOMNEHCUPOBAaTL 3a CYET 3THX
cybeuauii. B yacTtHocTu, cy6emanm, cBsidaHHble C BO3MELLEHWEM MPOLIEHTHbIX PAacXOA0B MO 3aiMaM, OTBEYAOLWMM YCTAHOBMEHHBIM
TpeGoBaHWsAM («NPOLEHTHbIE CyBCuanmy»), oTpaxaloTcsa Kak 3a4eT CyMMbl NMPOLEHTHbIX PAaCXOA0B B TOM MEPUOAE, K KOTOPOMY OHU
OTHOCAITCSI, UNMU, B CIy4ae ecln NPOLEHTHbIe pacxofbl Obiny KanuTanuaMpoBaHbl, CybCUaUN OTPaKaloTCsl Kak YMeHblUeHUe CyMMbl
NPOLEHTOB, KanUTanu3MpoBaHHbIX B TOM Nepuoge, K KOTOPOMY OHU OTHOCSITCSI.

3.11. ApeHpa

pynna npuHsina pewwenune npumeHnts MCOO (IFRS) 16 «ApeHga» ¢ 1 sHBapsi 2015 roga (gatoi o6s3aTenbHOro BCTYNMEHUS B CUy
MC®O (IFRS) 16 sensetca 1 anuBapsa 2019 roaa). MCPO (IFRS) 16 yctaHaBnuBaeT nopsAoK NPpU3HaHUS, OLEHKW, NpeacTaBneHns v
packpbITMs AaHHbIX 06 apeHge. CtaHgapT npegnaraeT MpUMEHATb eAuHYl0 Mopenb yvyeta Ans nuauHrononyyartens, Tpebys
npusHaHus akTMBoB B (hopMe npasa NoNb30BaHWA U COOTBETCTBYIOLMX 0653aTenbCTB N0 BCEM BWAAM apeHbl, 3a UCKMIYeHneM
Cny4aeB, Korga Cpok apeHabl COCTaBnsAeT MeHee 12 mecsaueB, v 6a3oBbIf aKTUB UMEET HU3KYIO CTOMMOCTb.

Fpynna kak apeHOamop

Ha naTty Hadana apeHgbl 06513aTenbCTBO NO apeHae oTpaxaeTca B yyeTte no ,EWICKOHTMpOBaHHOVI cToumMmocTun 6y,quLlVIX apeHOHbIX
nnarexewn. AKTUBbI B doopme npaea Nnonb3oBaHUA NepBOHa4anbHO NPU3HAKOTCA B pa3mMepe obsi3aTenbcTBa Mo apeHge, yBesfint4eHHoro
Ha CyMMY paHee BHECEHHbIX apeHOHbIX nnarexem (3a BbIYETOM KaKMX-nmbo npemMmuanbHbIX BbiNNaTt no apeH,qe), NOObIX MOHECEHHBIX
prnnon npAMbIX 3aTpaT, a Takke OUEeHKN NOHEeCEeHHbIX I'pynnoﬂ pacxoaoB Ha AeMOHTaX U BOCCTaHOBIEHUE TepPUTOPUN.

Cymma apeH,uH0|7| nnaTtbl pacnpegendeTca mMmexay CbI/IHaHCOBbIMI/I pacxogamMmn U yMeHbLUEeHUEM 0653aTenbLCTB Mo apeHae Takum
o6pa30M, 4YTOObI NoNy4YnTb NOCTOAHHYKO CTaBKYy NMPOLUEHTa Ha OCTaTOoK obsi3atenbcTBa. PHaHcoBbIE pacxobl OTpaXarTcqa B I'IpVI6bIJ'I$IX
n y6bITKaX, €CIT OHN HenocpeACTBEHHO HEe OTHOCATCA K KBaJ'IVI('bVILlVIpyeMbIM akTueam. ApeH,ElHaﬂ nnata no gorosopam (bMHaHCOBOVI
apeHabl, OGyCJ'IOBJ'IeHHaﬂ 6y,qyu_u/|M|/| COObITUAMW, OTHOCUTCS Ha pacxobl N0 Mmepe BO3SHUKHOBEHUA.
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3. OCHOBHbIE NPUHLUMNbI YYETHOW MONIUTUKN (NMPOOOIMKEHME)

ApeHpHble nnaTexw, He Bedylume K o6pasoBaHWio akTBOB B hopMe npaBa Nosib30BaHWS, OTHOCATCS HA PacxXoAbl PaBHOMEPHO B
TeyeHWe cpoka apeHabl. ApeHaHasi nnata no TakMm AOroBopam apeHnAbl, 0bycrnoBneHHas byaywymmn cobblTUsSIMKU, OTHOCUTCS Ha
pacxoppl N0 Mepe BO3HUKHOBEHWSI.

KpaTkocpoyHas apenfa (Cpok apeHabl 12 mecsiLeB Unm MeHee) 1 apeHaa akTUBOB C HU3KOW CTOMMOCTBIO (TaKMX Kak NepCoHarnbHble
KOMMblOTEPbl U NpeameTbl oducHOW Mebenu) oTpaxaeTcs Kak pacxodbl MO apeHAe NWHeMHbIM cnocoboM B COOTBETCTBUM C
TpeboBaHuamn MCPO (IFRS) 16. Mpubbinb/(ybuiTOK), BO3HUKAOWME B pe3ynbTaTe aHHYNMPOBaHUS WU U3MEHEHWUS OOroBOPOB
apeHapl, oTpaxaeTcsi No cTpoke MNpoure Aoxoabl/(pacxoapb!) KOHCONMMANPOBAHHOIO OTYETa O NPUBLINSIX U YObITKaX.

3.12. 3aTpaTbl no 3anmam

3aTpaTbl Mo 3alMaM, KOTOpble HanmpsMylo CBsi3aHbl C KBANMUMUUMPYEMbIMW akTUBamu, T.e. akTVBaMW, MOATOTOBKA KOTOPbIX K
npegnonaraemMoMy WCMONb30BaHWIO UNK npogdaxe TpebyeT 3HauMTEenbHOro nepuoda BPEMEHW, KanuTanuavpylTcs B cocTaBe
cebecTonmMocTy aTOro akTuea. [ipyrue 3atpaTtbl Mo 3aiMaM y4nTbIBAOTCS Kak pacxoApbl TOro nepnoaa, B KOTOPOM OHY Obinu NOHECEHBI.

3.13. Hanorm
Harnor Ha npubbinb npeacTraBnsieT cobon Cymmy TEKYLLEro U OTIIOXKEHHOrO Harora.

Tekyuwuli Hanoz2 Ha nNpubbinb — Cymma TekyLlero Harnora onpeaensieTcs UICxoasi U3 BenuuuHbl Hanoroobnaraemoi npubeinum 3a roa.
Hanoroobnaraemas npubbinb oTAMYaeTcs oT NPUBLINKU, OTPAXKEHHON B OTHYETE O NPUBLINAX 1 yBbITKax 1 NpoYeM COBOKYNMHOM AOXOAE,
MOCKOMbKY He BKIoYaeT CTaTbu JOXOAO0B UMW PacXo4oB, NOAMNEXaLLMX HANIOro06NOXKEHNIO NW BbIYETY ANA Lienen HanoroobnoxeHms
B ApYyr1e rofbl, a TaKke WCKMYaeT He obnaraemble M He yyuTbiBaeMble B LieNsX HanoroobnoxeHusa cratbn. ObsAsatenscrTea no
TEKyLLeMy Harmory Ha npubbinb pacCYMTbLIBAIOTCA C MCMOMb30BaHWEM CTaBOK HaMOroobroXeHus, KoTopble Gbinu yTBepXaeHbl unm
NpaKTU4YeCKN YTBEPXKAEHb! 3aKOHOAATENbCTBOM Ha AaTy oTYeTa O (PHAHCOBOM MOMOXEHUN.

Omuno)eHHbIU Hanoea — OTNOXEHHbIW Hamnor NpPM3HaeTCsa Kak pasHuLua mexay 6anaHCoBOM CTOMMOCTBIO aKkTMBOB U 006S3aTenbCTB,
OTpaXeHHOW B (pMHAHCOBOW OTYETHOCTW, U COOTBETCTBYIOLLEN HanoroBon 6a3oi, UCMonb3yemMon npu pacyete Hanoroobnaraemon
npubbINM 1 yuntbiBaeTcs nNo 6anaHcoBomy metoay. OTNOXEHHblE HAaNOroBble 06s3aTeNnbCTBa, Kak NPaBuUIlo, OTPaXKaKTCs C y4EeTOM
BCEX BPEMEHHbIX Pa3HUL, YBENUUMBAKOLLMX Hanoroobnaraemyo npubbinb, a OTNIOXKEHHbIE HANOrOBblE aKTUBbI OTPAXAKTCSA C y4ETOM
BEPOSATHOCTU Hanuuusa B Oyayliem Hanoroobnaraemoin nNpubbinu, 4OCTaTOYHOW AN UCNOMb30BaHUS 0Opa3oBaBLUMXCS HANOroBbIX
aKTMBOB. Takme HanoroBble aKTUBblI U 00s3aTenbCTBa HE OTpaXarTcs B (PMHAHCOBOW OTYETHOCTW, €CNW BPEMEHHbIE pa3HULbl
BO3HUKAIOT BCNEeACTBME NEPBOHAYANbHOrO NpM3HaHUs akTMBOB U 0653aTeNbCTB B pamMKax cOoenok (Kpome CAernok no o6beanHeHuo
HusHeca), KOTOpble He BNUSIIOT HU Ha Hanoroobnaraemyo, H1 Ha GyxranTepckyto NpuobInb.

OTnoXeHHble Hanoroeble 06s13aTenbLCTBA OTpaXakrTcs C y4eToOM Hanoroobnaraembix BpeMeHHbIX pa3HuL, CBA3aHHbIX C UHBECTULINAMUN
B [0MEPHME U 3aBUCHMbIE KOMMaHWM U y4acTUeM B COBMECTHbIX NMPeanpusiTUsX, 3a WUCKIYeHneM cnyyaes, korga Mpynna nmeet
BO3MOXHOCTb KOHTPONMPOBATL CPOKM BOCCTAHOBNEHWSI BPEMEHHOW Pa3HuLbl U CYLLLECTBYET BbICOKAsi BEPOSITHOCTb TOFO, YTO AaHHas
pasHuua He OyaeT BoccTaHOBreHa B 0603pumom Oyayuiem. OTNOXEHHbIe HAmNoroBble akTWMBbl MO AOYEPHUM U 3aBUCUMbIM
OpraHu3auMsiMm U COBMECTHOW [EeATENbHOCTM MNPU3HAKOTCS TMpU  YCHOBUM BbLICOKOW BEPOSITHOCTM MonydYeHus B Oyayliem
Haroroobnaraemoi npuGbINW, AOCTATOMHOW ANS WCMONb30BaHUS BbIYMTAEMbIX BPEMEHHbIX PasHuL, a Takke Mpu YCHOBUM WX
oXxupgaemown peanusauuy B 0603pumom byayLiem.

BanaHcoBasi CTOMMOCTb OTNIOXEHHbIX HAMOroBbIX aKTUBOB nepecMaTpuBaeTCA Ha KaXayr gaTty otyeTa o CbVIHaHCOBOM NOJIOXKEeHUN U
YMeHbLUaeTCs No Mepe CHMXKEeHUA BEPOATHOCTU nony4veHus Hanoroobnaraemom ﬂpI/IGI:II'II/I, [OCTaTOYHON ANst MOSTHOTO UM YaCTUYHOO
BO3MeLleHUA OaHHbIX aKTUBOB.

OTnoXeHHble HanoroBble akTUBbI U 00s13aTenbLCTBA paccynTbIBAOTCA C UCNONb30BaHNEM CTaBOK Hanoroo6noxeHus, KOTOpble, KaK
npegnonaraeTtcs, 6yﬂ,yT OevcTeBoBaTh B nepuon norawleHunsa obs3atenscTBa Unm peannsaunm HarnoroBoro aktmea, MCxoasd U3 CTaBok
Hanoroo6noXxeHus (VI MOMOXEHWIN HanoroBoro 38KOHO,ClaTeJ'IbCTBa), YTBEPXAEHHbIX UINMK NPaKTU4YeCKU YTBEPXAEHHbIX Ha AaTy oT4eTa
o d)I/IHaHCOBOM nonoxeHun. OLeHKa OTOXEHHbIX akTUMBOB M 00s3aTenscTs OTpa)kaeT HanoroBble NocCneacTBud, KOTOpble MOryT
BO3HUKHYTb B CBA3WN C TEM, KAKUM 06pa30M prnna HamMepeBaeTCA BO3SMECTUTb UMK noracutb 6anchoayro CTOMMOCTb CBOUX aKTUBOB
1 0653aTenbLCTB Ha OTYEeTHYIO aary.

OTnoXeHHble HanoroBble akTMBbLI U 00si3aTeNbCTBa NOKa3blBalOTCA B OTYETHOCTU CBEPHYTO, €CMM CYLUEeCTBYET 3aKOHHOEe NpaBo
NMPOM3BECTM B3aMO3a4eT TEKYLLMX HArIOroBbIX akTUBOB M 06513aTeNbCTB, OTHOCSALLMXCS K Hanory Ha npubbinb, B3MMaeMoMy O4HUM U
TEM >Xe HanoroBblM OpraHom, u pynna HamepeBaeTCcs TakuM O6Gpa3oM MPOBECTM B3aWMO3a4eT TEKyLUMX HarloroBbiX aKTUBOB U
06s3aTenbCTB.
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3. OCHOBHbIE NPUHLUMNbI YYETHOW MONIUTUKN (NMPOOOIMKEHME)

Tekyuwjuli u omJioxeHHbIlU Hanoa 3a nepuod — TeKyLiA N OTNIOKEHHbI Hamor Ha NPUBLINGL OTPaXaeTcst Kak Pacxof, UK AOXO[ B
oT4YeTE O NPUOLINSX UMK YObITKAX 32 UCKITIOYEHWMEM CIy4YaeB, KOrda OH OTHOCUTCS K CTaTbsIM, HEMOCPEACTBEHHO OTHOCUMbIM Ha CYET
KanuTana (B 3TOM clfiy4yae CyMMa Harora Takke OTpakaeTcsl B COCTaBe KanvTana) Unm Korga OHU BO3HWKAKT Mpy NepBOHaYarbHOM
yyeTe obbeamHeHns 6usHeca.

3.14. Hanor Ha AOGaBHEHHle CTOMMOCTb MO NOKyNnKamM U npoaaxam ToBapoB U ycnyr

Hanor Ha po6aBneHHyto ctoumocTb («HOC»), OTHOCALLMIACS K peanu3auum, NoANexXuT ynnate nocrne BbICTaBNEeHUs! CHETOB KIMEHTaM.
Bxogswwmn HOC noanexvT Bo3MeLLeHUIo nocne npuobpeTeHusi ToBapoB v ycnyr. Hanorosble opraHbl NO3BOMSAOT NPOU3BOAUTL 3a4eT
HAC Ha HeTTo-0CHOBe. HIC, OTHOCALMIACA K Npofdaxam W MoKynkam, KoTopble He Bbinu onnayeHbl Ha AaTy oTyeTa 0 UHaHCOBOM
nonoxeHun (otnoxenHoii HAC), npusHaeTcs B oT4eTe 0 PMHAHCOBOM NOFOXEHWUN BanoBbiM METOAOM U PacKpbiBaeTCs OTAENbHO Kak
060pOTHBIV akTMB unu obsasatenscTBo. [Mpy cospaHum pesepsa nog 6e3HagexHylo AebUTOPCKyt0 3a00MKEeHHOCTb, OTpaxaeTcs BCS
CyMMa COMHWTenbHOW 3agormkeHHocTu, Bkntovas HAC. Cymma otnoxernHoro HOC octaetca Ha 6anaHce noka COOTBETCTBYOLLANA
cymma He ByaeT noraileHa unu cnnucaHa Ans uenen Gyxrantepckoro yyeta.

OkasblBaeMble [pynnon meguuuHckme ycnyrm ocsoboxaeHsl ot HOC Ha ocHoBaHum ctatbu 149 Hanorosoro kogekca Poccuiickon
depepauun. Bece npoune ycnyrm u npogaxu obnaratotcs HOC.

3.15. B3HOCbI B NEHCUOHHbIE (hOoHAbI

pynna npousBoguT oTumcneHuss B [MeHCUOHHBIN hoHA, a Takke (POHAbI MEOMLUMHCKOrO M COUManbHOro CTpaxoBaHUS Ha BCEX
COTpPYAHWKOB, paboTatowwmx B [pynne Ha gaHHbIA MOMeHT. COOTBETCTBYHOLLME pacXOAbl OTPaXakTCsi B OTYETE O NPUOLINSX U yObITKax
1 NpOYeM COBOKYMHOM [JOXOA4e Mo Mepe BO3HUKHOBeHMSA. B3Hockl B [ocyaapcTBeHHbIN MeHcnoHHbIn dhoHa Poccuiickon ®epepaumm
OTpaxarTCsi B OTYETE O NPUBKLINSAX N yObITKax U NPOYEM COBOKYNHOM A0XOAe MO MeTOAY HauucreHus. pynna He nmeeT Kakux-rnmbo
[OOMNOMHUTENBbHBIX MEHCUMOHHBIX NPOrpaMM AN CBOUX COTPYAHMKOB.

3.16. QuBnaeHabl 06bABMNEHHbIe

[OunBuaeHabl NpusHaTCa Kak 06s3aTenbCTBa M BbIYMTAKTCA N3 CYMMbl Kanutana Ha OTYETHYH0 AaTy TONMbKO B TOM Cry4yae, eCriv OHU
Obiny 06bABNEHbI Ha 06LemM cobpaHMM akLMOHEPOB 4O OTYETHOW AaThl BKMOUMUTENBHO. MIHdOopMaums o AuBMaeHAaxX packpbiBaeTcs
B OTYETHOCTW, ECMNM OHW BbINKU NPeasnoXeHbl 40 OTYETHON AaThl, a Takke NpeasioxkeHbl Uy o6bsBREHbI Nocne 0TYETHON AaThl, HO 40
[atbl YTBEPXAEHUSA K BbIMYCKY KOHCONMAMPOBAHHON (DUHAHCOBOW OTYETHOCTW.

4. CYLUECTBEHHbIE CY>KOEHUA N OCHOBHbIE NICTOYHUKW HEONPEAENEHHOCTU B OLIEHKAX

B npouecce npuMeHeHus NONoXeHUn yquHon NONIUTUKN prnnbl, M3NOXXEHHbIX B anMe‘-IaHVIM 3 PYKOBOACTBO AOJSMKHO AenaTtb
npeanonoXXeHnsd, oueHKn U gonyweHua B OTHOLEeHUU 6anaHCcoBOW CTOMMOCTU aKTMBOB U 00s13aTenbCTB, KOTOpble He ABNAKTCA
o4vyeBMOHbIMU U3 OPYTNX NCTOYHUKOB. OLueHO4YHbIEe 3HaYeHNS 1 Nexallme B UX OCHOBE gonyuieHna q:)OpMI/Ipy}OTCH ncxoas us npowunoro
onbiTa N NpPo4nx CbaKTOpOB, KOTOpbl€ CYUTAKTCA YMECTHbIMU B KOHKPETHbIX obcTosTenscTBax. PakTtuyeckune pes3ynbTaTtbl MOryT
OTNM4aTbCA OT AaHHbIX OLlEHOK.

OUuEeHKM U cBSA3aHHbIE C HUMU gonyweHna peryndapHo nepecMmaTtpuBaroTcA. M3MeHeHUs1 B oueHKax OTpaxkakrTcA B TOM nepuoae, B

KOTOPOM oOLeHKa Gbina nepecMoTpeHa, ecnu usMmeHeHne BnnaeT TONbKO Ha 3TOT nepuoa, nv6o B ToM nepuoae, K KoTopomMmy OTHOCUTCA
Nn3MeHeHune, n B 6y,El,yLL|,I/IX nepuoaax, ecrn usMeHeHne BNndaeT Kak Ha TeKyllue, Tak U Ha 6y,uyu.u/|e nepuoasbl.
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4. CYLWIECTBEHHbIE CYXXAEHUA N OCHOBHbLIE NICTOYHWUKW HEONPEQENEHHOCTU B OLIEHKAX (MPOAOIMKEHUE)
4.1. CywecTBeHHbIe CYXXAEeHUA B NPMMEHEHUN Y4eTHON NONUTUKN
KoHueccus

Ipynna siBnsieTca yyacTHukoM [JoroBopa KoHueccuu, nogpobHasi nHdopmMauus o KOTopoMm npefctasrneHa B lMNpumevanun 16. Mo
ycrosusiM goroBopa, pynna npuobpeTaeT npaBo Oka3blBaTb MeAMLMHCKME YCryrM B roCy4apCTBEHHOW GonbHuue, noanexatien
PeKOHCTPYKUMK (ocyluecTenseTca Mpynnoin). MockonbKy pexum perynnpoBaHus LeH OyaeT NPpUMEeHSATbCS MULlb K Yactu Byaywmx
MeAMLUMHCKMX yCnyr, Ans onpegenexHus Toro, nognagaet nu gorosop nog Aencrene MCPO (IFRS) 12 «KoHueccroHHble cornatueHns
Ha npefocTaBneHne ycnyr», notpeboBanocb npUmMeHeHne NpodeccHoHanbHOro CyxaeHusi. 1o MHeHUo pykoBoACTBa, 06beM Takux
ycnyr sIBNSIETCA 3Ha4YuTemNbHbIM U, cnegoBaTenbHo, [pynna npvmeHuna npuHumnel, nsnoxeHHsle B MCPO (IFRS) 12, 1 otpa3una
npegonnaty no A4aHHOMY [OroBOpY B KayecTBe HemaTepuanbHbIX akTMBOB. ocKonbKy HeMaTepuasbHble akTuBbl ele He roToBbl K
MCMOMNb30BaHUIO MO Ha3HaYeHWo, OHU MpeACTaBrieHbl Kak Npoyve BHEOOOPOTHbIe akTuBbl. Jllobble AONONHUTENbHbIE PaCXOAb,
NMOHECEHHble Ha MHBECTULIMOHHON cTaaum (4 roga), yBenuymBatoT CTOMMOCTb BHEODOPOTHBIX akTMBOB, YkasaHHY'o B [pumedaHum 16.

4.2. OCHOBHbIe UCTOYHUKHN HeonpeaesieHHOCTU B OLEeHKax

OnpedeneHue cpoka apeHObI

[na uenen oueHkn 06sa3aTensCTB Mo apeHae 'pynna onpeaenseT CPpok apeHabl Kak Nepuoa apeHabl, He NoAnexawmi OCPO4YHOMY
npekpaLleHnio, BMECTe C NepuogamMm, Ha KOTopble pacnpocTpaHseTCsl onuus NPOASEHUst cpoka apeHApbl, ecnu y pynnbl nmeeTcs
[OCTaTo4YHasa yBEPEHHOCTb B TOM, YTO OHAa BOCMONb3yeTCA AaHHOW OMuuen, 1 nepuogamMu, Ha KOTOpble pacnpocTpaHseTcs onuus
npekpalleHne apeHapbl, ecnv pynna o60CHOBaHHO yBEpEHa, YTO He BOCMONb3yeTcsa AaHHONM onuuen. MNpu oueHke Hanuums y [pynnbl
[0CTaTO4YHOW YBEPEHHOCTM B TOM, HYTO OHa UCMOMNb3YeT NpaBo NPOANEHUS apeHabl N He UCMOoSb3yeT NPaBo NpeKpaLLeHUst apeHapl,
PYKOBOACTBO Y4MTbIBaeT BCe OTHOCALMECH hakTbl 1 06CTOATENbCTBA, KOTOpble cnyxaT Ans pynnbl SKOHOMUYECKM CTUMYIIOM B
nonb3y TOr0 WU WMHOTO PELUEHUS, B YMCME KOTOPbIX MOXET ObiTb 3HAYMMOCTb WM OCTaBLUMICH CPOK MOSIE3HOTO MCMONb30BaHWA
ynyylweHNn apeH40BaHHOMO MMYLLIECTBA, CTpaTermyeckme nnaxbl [pynnbl 1 NPOLUIbIA ONbIT B @aHaNorn4HbIX 06CTOATENbCTBAX.

O6ecuyeHeHue 2ydeuna

[ns aHanusa rygsuna Ha npegmet o6ecLeHeHVsi NPOBOANTCS OLeHKa LIEHHOCTM UCMONb30BaHUSA reHepUpyLLMX eanHML KomnaHuu,
K KOTOpPbIM OTHECEH ryaBun. |-|pVI pacyeTe LEeHHOCTU UCNOJ1Ib30BaHUA KomnaHusa oueHnBaeT 6yuyu_u/|e NOTOKN OEeHEeXHbIX CpeacTB,
KOTOpble OXWAaeTcs MONyYUTb OT FeHEpPUPYIOLIMX eduHUL, W onpefensieT YMEecCTHYI CTaBKy AWCKOHTUMPOBAHUSA AN pacyeTta
[OVCKOHTMPOBAHHOW CTOMMOCTMU.

Hanoe Ha npu6bbinb

AO «EBponetickuii MeguumHekmin LeHTp» («EML») n «lOponunan OeHtan CeHTtep» («KOC») npMMEHSIIOT HyneByto CTaBKy Hanora Ha
npubbinb ¢ 1 aHBapsa 2011 roga («FOAC» npumensinace Hynesas crtaBka Ao 1 aHeaps 2014 roga) B cootBeTcTBUM ¢ PepepanbHbiM
3akoHoM Ne 395-®3 ot 28 gekabpsi 2011 roga Ha ocHoBaHuu n. 1.1. ctatbn 284 Hanorosoro koaekca Poccuiickon ®epepaumm, 4actn
8 ®epepanbHoro 3akoHa Ne 132-03 ot 7 wmoHa 2011 roga m [NepevHss obpasoBaTenbHbIX U MEOULMHCKUX MEPOMPUSTUNA,
OCYLLECTBNSEMbIX OPraHu3auysMu, MMEeKLMMN NPaBoO Ha MPUMEHeHWe HyNeBOW CTaBkW Hamnora Ha npubbinib, YTBEPXAEHHOro
MocTtaHoBneHunem lMNpaBuTtensctea PO Ne 917 ot 10 Hos16psa 2011 roaa.

MepeyeHb MeanUMHCKUX ycnyr, okasbiBaembix EML], cootBeTcTByeT lMepeyHio obpasoBaTenbHbIX U MEAULMHCKUX MEPONpUATUR,
OCYLLIeCTBNSEMbIX OpraHM3aunsaMy, MMelLVMU NpaBo Ha OCYLLECTBIIEHVE AeATENbLHOCTU MO HyNEeBOW CTaBKe Hamora Ha npubbins,
yTBepxaeHHomMy [MoctaHoBneHnem [MpasutenbctBa PO Ne 917 ot 10 Hos6psi 2011 roga. B cootBetctBUM c 3TuM [epeyHem
MeOUUMHCKME YCryrn oTpaxaroTcst Ha otaensHom cyeTe 9000.

CornacHo peiicTByloLLEMY 3akoHoaaTenbCTBY Poccuiickoi defepauun, NpaBo NpUMEHeHWsl HyreBoW CTaBkU Hanora Ha npubbinb
ocTaetcs B cune o 1 sHeapsa 2020 roga. PykoBoAcTBo [pynnbl oXMAAET, UTO NbroTHas HyneBasi cTaBka Hanora Ha npubbinb Gyaet
[AEeNCTBOBAaThL M NOCIe BbiLLEYNOMSIHYTOM AaTbl.

000 «CoumanbHast Cnyx6a «[MoMOLLHUK» NPUMEHSIET HYNEBYHO CTaBKy Hanora Ha Npubbinb B COOTBETCTBUM C MYHKTOM 5 cTaTtbu 284
HanoroBoro kogekca Poccuiickon ®enepauum n nyHktom 2 cratbn 2 ®epepanbHoro 3akoHa Ne 464-d3 ot 29 pekabpsa 2014 roga.
CornacHo aeicTByloLLeMy 3akoHogdaTensctBy Poccuiickoii degepaunu, NnpaBo NPUMEHEHUs HYIEBOW CTaBkU Hamnora Ha npubbinb
ocTtaetcs B cune fo 1 siHBaps 2020 roga. PykoBofcTBo Mpynnbl oXuaaeT, YTo NbroTHas HyneBasi cTaBka Harora Ha npubbinb 6yaet
[ecTBOBaTb U NOCIE BbILLEYNOMSIHYTON AaThl.

YuutbiBas BbilensnoxeHHoe, EMLL n OO0 «CoumanbHas Criyx6a «MOMOLLHUK» BbINOMHSANN OLEHKY OTNOXEHHbIX HAnoroBbIX akTUBOB
1 065a3aTenbCTB No coctosHuto Ha 31 aekabpsa 2018 roga n 31 gekabps 2017 roga Ha OCHOBE HyNEBOW CTaBKU Hanora Ha npubbinb.
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5. OBbEAMHEHUA BU3SHECA
5.1. NMpro6peTeHHbIe foYEpHME NPeANpPUATUA

21 cespans 2017 roga pynna npuobpena 100% nonu Bnagernust OO0 «Popgom XXI» B AeHEXHOM BbipaxeHun Ha cymmy 20 295
TbiC. eBpo y TpeTbux nuu. OO0 «Popggom XXI» nprobpeTeHo C Lenbio NPOAOIHKEeHUs paclumMpeHus geatenbHocTv [pynnbl u
NnpeaocTaBneHns MEeAMLMHCKMX YCNyr no nedeHuto Becnnoaus, yxody 3a GepemeHHbIMM, yxo4y 3a HOBOPOXAEHHbIMM, yxody 3a
MaTepsaMu, akyLLepCTBY U TMHEKONOMUK.

BonbHMLa oOTBeYaeT CcaMblM BbICOKUM MexagyHapogHbiM - MeOUUWHCKUM  CTaHOdapTamMm B obnactu aKywepcrtsa W yxoda 3a
HOBOPOXOEHHbIMW.

B TeueHue roga, 3akonumBLlerocst 31 aekabps 2018 roga, coctosinock npucoegnHeHne OO0 «Pogaom XXI» k 3AO «EBponerickui
MEeOULMHCKUI LEHTPY.

6. WUHO®OPMALUA NO CEFTMEHTAM

Mpw onpegeneHun onepaumnoHHbIX CErMeHTOoB [ pynnbl pyKOBOACTBOM aHanu3vpoBanacb MHopMaLuus, perynspHo npegocrasnsemas
BbICLLEMY OpraHy oOnepauuoHHOro ynpasreHus [pynnbl AnA OUeHKU pesynbTaToB AEATENbHOCTU W MPUHATUMSA PELUeHUA O
pacnpegeneHnn pecypcoB. Ha oCHOBaHWUM AaHHOro aHanu3a pykoBOACTBO MPULLIO K BbIBOAY, YTO [pynna umeeT oavH NepBUYHbIN
OTYETHBIN CEerMeHT, KOTOpbI NpeAcTaBnsaeT cobon okasaHue MeAUUMHCKUX ycnyr. ['pynna umeeT oAuH OnepauVOHHbIN CermeHT
(ycnyrm no yxopgy 3a NOXwWnbiMW MOAbMW), KOTOPbI HE COOTBETCTBYET KONMMYECTBEHHLIM MOPOroBbIM 3HAYEHVUAM Ans OTAENbHON
oTyeTHocTH (cMm. MpumevaHust 24 un 8).

7. PEKIACCU®UKALUA
OnpepeneHHas nHcpopmaums 3a rog, 3akoHumsLUniics 31 aekabps 2017 roga, 6bina peknaccmduumpoBaHa Ans COOTBETCTBUS METOAY
npeacTaBneHnst obLLEX03ANCTBEHHbIX U aaMUHUCTPaTUBHBIX pacxofos (Mpumeyanve 11) n npounx pacxogos (Mpumevanune 12),
NPUHATOMY B KOHCONMUAMPOBAHHON (OMHAHCOBOW OTYETHOCTM [pynnbl 3a rod, 3akoHumBLlmncs 31 aekabps 2018 roga, Tak kak 4acTb
pacxofoB, BKIMIOYEHHbIX B MPOYNE pacxobl, HOCUT OMEPAaLIMOHHBIN XapakTep.

Hwxe npuBeaeHbl U3MEHEHWs krnaccudmkauum:

Mpouve pacxoabl, HETTO — peknaccuduKaums

Do Mocne
peknaccudukauumn peknaccudukauumn Peknaccudmkauums
TbiC. €BPO TbiC. €BpO TbIC. €BPO
Mpouune poxopbl
[oxoa oT NpoAaXun OCHOBHBIX CPEACTB 153 153
CnucaHve KpeauTopCKOW 3aA0MKEHHOCTU (MCTeYeHne Cpoka 113 113 -
MCKOBOW AaBHOCTK)
Mpoyne pnoxoabl 56 56 -
UTtoro npoume goxopbl 322 322 -
Mpouune pacxonbl -
Pacxopbl Ha 3anyck HOBbIX NPOEKTOB (134) - 134
Bo3amelleHue ybbiTkoB (115) - 115
Pesepsbl (MprumeyaHue 28) (75) (75) -
CnucaHve OCHOBHbIX CPeaCTB (33) (33) -
BnaroTBopuTEnbHbIE B3HOCHI (11) (11) -
Mpoyee (498) (435) 63
WTtoro npoume pacxopbl (866) (554) 312
Mpouune pacxonbl, HETTO (544) (232) 312
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7. PEKNACCU®DUKALUA (MPOOOIMKEHUE)

O6LEexo3UCTBEHHbIE U aAMUHUCTPATUBHbIE pacxoAbl — peknaccudukaumns

Oo Mocne
peknaccudukauum peknaccudukaunmn Peknaccudmkauums
TbiC. €BpO TbiC. €BpO TbiC. €BpO

AyTCOpCUHIoBble yCryru 4931 4931 -
[Npoyune Hanorn 2128 2128 -
3apaboTHas nnaTa u B3HOChI Ha coumarnbHoe obecneyeHune 1593 1593 -
BaHkoBCKME KOMUCCUM B pamKax TekyLLeh AeaTenbHOCTH 1193 1193 -
MpodeccroHanbHble ycnyru, BKNoYas Bo3HarpaxaeHne 3a 540 540 -
ayauTopckue ycnyrm
AMOpTU3aLMA OCHOBHbIX CPEACTB 357 357 -
Pacxogbl Ha KOHCANTUHIOBbIE U MHOPMALMOHHbIE YCIyrn 232 232 -
ApXxuBHOE XpaHeHune 173 173 -
Pacxofbl Ha 3anyck HOBbIX MPOEKTOB - 134 (134)
PesepB N0 COMHUTENbBHOW 3a40MKEHHOCTH 80 80 -
Yenyr B 06nactu MHPOPMAaLMOHHBIX TEXHONOTUN 64 64 -
Pacxogbl no apeHae, He npyBoasLLmMe kK 06pa3oBaHuWio akTUBOB B 38 38 -
dopme npasa nonb3oBaHus
AmMopTU3aLmMA HemaTepuranbHbIX akTUBOB 26 26 -
TexHuyeckoe obcnyxmBaHne obopyaoBaHNs 19 19 -
Mpouee 528 706 (178)

11 902 12214 (312)
BbIPYYKA

oA, 3akoHUMBLUMACA

oA, 3aKoHuYMBLUMIACA

31 nekabps 31 gekabps
2018 ropa 2017 ropa
TbiC. eBpO TbIC. €BpPO
Bblpyyka OT oka3aHus ycnyr — no OCHOBHbIM BUAAM:
AmbynaTopHoe neyeHve 128 484 104 794
CraumnoHapHoe neveHune 55 039 49 165
Yxopn 3a noXunbiMy NoabMu 9 566 7509
Yxop Ha oomy 574 293
AnTeyHble npoaaxm 448 506
Mpoyee 509 583
Wroro 194 620 162 850

Bblpqua OT OKasaHusa ycnyr no yxoay 3a noXxunbiMun NioabMun NpU3HaeTCd B TedeHne onpeaenieHHoro nepnoaa BpeMeHu, a Bblpy4dka
OT OKasaHusA Opyrnx ycnyr otpaxaeTcd B onpep,eneHHbu?l MOMEHT BpEMEHU / B MOMEHT npogaxwu.

Mo coctosiHuio Ha 31 gekabpsa 2018 n 2017 rogos y pynnbl OTCYTCTBYIOT HEMOralleHHble akTUBbI U 00513aTenbCTBa No 4OroBopam,
OTPaXeHHbIE B KOHCONMMAUPOBAHHOM OTYETE O (PUHAHCOBOM MOJSIOXKEHUM.

CEBECTOMMOCTb PEAJTU3OBAHHbLIX MEAULIMHCKUX YCNYT U MPENAPATOB

oA, 3akoH4YMBLUMACA

oA, 3aKoOHYMBLUMACA

31 pekabps 31 pekabps

2018 ropa 2017 ropa

TbiC. €BpPO TbiC. €BpPO
3apaboTHas nnaTa u B3HOChI Ha counanbHoe obecneveHne 62 310 56 372
MepuumHckve npenapaTbl U MEAMLMHCKOE OBCMYXVBaHNe NaumeHToB 16 900 17 061
AmMOpTU3aLMA OCHOBHbIX CPeACTB 12 991 14 740
AyTCOpPCUHIoBbIE YCNyru 6 662 6 495
TexHn4eckoe obcnyxmBaHne obopynoBaHus 3767 2733
TexHun4yeckoe o6cnyxmBaHne NomMeLLeHnn 1370 1254
MepuumHckue ycnyru no cyénoapsay 1348 1038
KoMmyHanbHble ycnyru 1225 1123
X03aCTBEHHbIE TOBApbl U KaHLeNsapus 950 945
Ycnyrun B obnactu 6esonacHocTu 603 560
Pacxogbl no apeHae, He npyBoAsLLmMe k 06pa3oBaHMi0 akTMBOB B hopMe npasa Nonb3oBaHus 231 204
AmopTU3aLma HemaTepuanbHbIX akTUBOB 222 38
MNpouee 1529 1293
110 108 103 856

CTpoka «AyTCOPCUHIOBbLIE YCIYr» BKIOYAET YCIyrn NpayeyHoi, CekpeTapei, NepeBoAYMKOB, HXEHEPHbIE U MpoYne yCryru.
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10.

11.

12.

KOMMEPYECKUE PACXOAbI

Pacxogbl Ha peknamy

AreHTCKMe Bo3HarpaxaeHus

3apaboTHasi nnaTa v B3HOCHI Ha couuarnbHoe obecneyeHmne
AMOpPTM3aLMS OCHOBHbIX CPEACTB

AMopTU3aLUMA HemaTepuanbHbIX aKTUBOB

MNpouee

OBLLEXO3AUCTBEHHBLIE U ADMWUHUCTPATUBHBLIE PACXOAbI

AyYTCOPCUHIOBbIE YCIyrU

Pacxoppbl Ha 3anyck HOBbIX MPOEKTOB

Mpouyne Hanoru

3apaboTHasi nnaTa v B3HOChl Ha couuarnbHoe obecneyeHne

BaHKoBCKME KOMUCCUM B paMKax TekyLleih AesTenbHOCTH

MpodeccunoHarnbHble yenyru, BKNoYas Bo3HarpaxaeHne 3a ayautopckue ycryru
AMOpTU3aLWsi OCHOBHbIX CPEACTB

Pacxogbl Ha KOHCANTUHIOBbIE U MHOPMALMOHHbBIE YTy

ApxuBHOE XxpaHeHune

AMopTU3aLMA HeMaTepranbHbIX aKTUBOB

Pacxogbl no apeHje, He npueogdlme K oGpasoBaHmo aKTMBOB B cbopme npasa Nnonb3oBaHUA

Ycnyrn B o06nacty MHPOPMaLIMOHHbBIX TEXHOMNOT Wi
TexHuyeckoe o6cnyxmBaHne obopynoBaHus

M3ameHeHve pesepBa nog oxuaaeMble KpeauTHbIe yObITKK
Mpoyee

lNon, 3akoHYMBLUMIACA

MNon, 3akoHYMBLUMIACA

Pacxofbl Ha ayTCOPCUHIOBbLIE YCIyry BKIIloYatoT B ce6si ycrnyri Byxrantepckoro yyera, (hMHaHCOBOrO KOHTPOIS U yNpaBreHus.

BosHarpaxkgeHve ayautopa 3a npefdocTaBfieHHble [pynne ycnyrm no npoBedeHuto 0053aTenbHOro ayauTa  BKITHYEHbI

31 gekabps 31 gekabps
2018 roga 2017 ropa
TbiC. €BpPO TbIC. €BPO
2023 2168
1037 1732
937 1003
31 38
22 25
52 4
4102 4970
Fog, Fop,
3aKOH4YMBLUMMKCA 3aKOHYMBLUMNICA
31 pekabps 31 nekabps
2018 ropa 2017 roga
ThiC. €BPO ThbiC. €BpPO
4770 4931
1927 135
1805 2128
1598 1593
1297 1193
549 540
318 358
227 233
143 173
81 26
49 38
23 64
19 19
(189) 80
762 703
13 379 12 214
B

«MpodeccuoHanbHble yenyrn» n coctaensoT 101 Thic. eBpo (B 2017 roay: 144 Tbic. €BpO).

NPOYUE PACXO[AbI, HETTO

Mpouune goxoabl

CnucaHve KpeauToOpPCKON 3af0MMKEHHOCTUN (MCTEYEHNE CpOKa MCKOBOW AAaBHOCTM)
[loxoabl OT NPOAaXKM OCHOBHbIX CPEACTB

[loxopbl OT pacTopxeHusi 4OroBopoB 06 apeHae

Mpoyne poxoabl

WToro npoune poxoabl

Mpouune pacxonbl

CnucaHue Hesoamelaemoro HAC
CnucaHne OCHOBHbIX CPeacTB

Pacxogbl Ha npogaxy OCHOBHbIX CPeACTB
BnarotsoputenbHbie B3HOCHI

Pesepsbl (MpumeyaHve 28)

MNpouee

WTtoro npoune pacxopbl

Mpoune pacxopbl, HETTO

28

lop, 3akoHYMBLUMMCS

loa, 3akoHYMBLUMMCS

31 pekabps 31 pekabps
2018 roga 2017 ropa
TbIC. €BpO TbiC. €BpO
369 113
29 153
14 -
66 56
478 322
(957) 171)
(100) (33)
(6)
- (11)
- (75)
(200) (264)
(1263) (554)
(785) (232)
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13. ®UHAHCOBBIE 0OXOAbl N PACXOAbI

®uHaHcOBbIe AoOXO0AbI

MpoueHTHble AoX0Abl MO GaHKOBCKMM Aeno3nTam

MpoueHTHbIE [OXOAbI OT AUCKOHTUPOBAHUSA [ONTOCPOYHON [4eOUTOPCKOV 3af0MMKEHHOCTH
WUTtoro comHaHcoBbIe AoxoAbl

®UHaHCOBbIE pacxoabl

MpoueHTHbIe pacxodbl Mo KpeauTam u 3aimam

durHaHCOBbIe pacxofpl, CBsi3aHHble ¢ 06s13aTenbCTBaMM No apeHae

3a Bbl4ETOM: kanuTanuanpoBaHHbIx 3atpaT (Mpumeyanue 15, 16)

Pacxopbl no norawueHno 6aHKOBCKUX KpeanToB

MpoueHTHbIe pacxofbl B CBS3W C MoralleHneM JoNroCpPOYHON KPeAMTOPCKON 3aA0IKEHHOCTH
WToro cdomHaHcoBble pacxoabl

locynapcTBeHHble cybcuanm Ha KOMMNEHcaUMIo NMPOLEHTHBIX PACXOA0B
3a BbI4ETOM: CYyMM, BKITIOYEHHbBIX B CTOMMOCTb KBanuupyembIX akTMBOB
WToro rocyaapcTBeHHble cyGCcuanMmM Ha KOMMeHcauMio NPOLEHTHbIX PacxoAoB

WUTtoro cpmHaHcoBbIe pacxoabl, HETTO

oA, 3aKkoHUYMBLUMIACA

oA, 3aKkoHUYMBLUMIACA

31 pekabps 31 pekabps
2018 ropa 2017 ropa
ThiC. €BPO ThiC. €BPO

282 295

129 209

411 504

(4 794) (10 220)

(3 120) (3 896)

5266 3547

- (2 800)

(117) -

(2 765) (13 369)

- 799

- (650)

- 149

(2 765) (13 220)

Mo cocTosiHmio Ha 31 pekabps 2018 1 2017 roaoB cpegHeEB3BELLEHHAsi CTaBka KanuTanusaumm no 3aeMHbIM cpecTBam cocTaBuna

12,5% n 13,5% rogoBbIX, COOTBETCTBEHHO.

14. PACXO[AbI MO HANOrY HA NPUBbINb

Hanor Ha npuGbINb, oTpaXeHHbIN B cOcTaBe NPUOLINK UNK yobiTka

Pacxop no TekyLlemy Hanory Ha npubbinb
Pacxopbl Mo 0TNOXEHHOMY Hanory Ha nNpubbinb

Pacxopbl no Hanory Ha npu6binb

loa, 3akoHYMBLUMMCS

lNon, 3akoHYMBLUMACA

31 pekabps 31 nekabps
2018 ropa 2017 roga
TbIC. €BpO TbiC. €BpO

(10 692) (91)

(4 577) (322)

(15 269) (413)

B Poccuiickon ®epepaumn craBka Hamora Ha npubbinb yctaHoBneHa B pa3mepe 20%. CtaBka Hamora Ha npubbinb Ha Kunpe

cocraBnseT 12,5%, B [mbpantape — 0%, Ha BpuTtaHckmux BupruHckmx octpoBax — 0%.

Hwxe npefctaeneHa ceepka Npubbinu A0 HAaNoroobnoXxeHust 3a rofd U PacxofoB NO Hanory Ha nNpubbine:

oA, 3akoHuYMBLUMIACA

oA, 3aKoOHYMBLUMACA

MpubbINb A0 ynnaTbl Hanora Ha NpuGbINb
Pacxoq no Hanory Ha npubbib, paccUnTaHHbIV MO YCTAHOBMEHHOW 3akoHOM cTaBke B PP 20%

BnusHue goxoaa, obnaraemoro Hanorom Ha npubbins no craske 0%

HenpunaHaHHble OTNOXEHHbIE HanoroBble akTUBbI

Yaep)KaHHbIi Hanor Ha AMBUAEHAb!

HepacnpepeneHHasi npubbinb 4OYEPHUX NPeAnpUSTUN

HanoroBbifn adhdekT pacxodoB, He NPUHUMAEMbIX K BbIYETY ANS Lenev HanoroobnoxeHus
PasnunyHble cTaBku NOAOXOAHOTO Harora B APYrX OPUCAUKLIMSX

Pacxopbl no Hanory Ha npu6binb

31 pekabps 31 pekabps
2018 ropa 2017 ropa
ThbiC. €BPO ThbIC. eBPO

66 938 28 604

(13 388) (5 721)

15 293 6 686

(1 854) (1 355)

(10 654) -

(4 467) -

(199) (11)

- (12)

(15 269) (413)
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14. PACXOQAbl MO HANOIY HA NMPUBbINb (MPOAOMKEHUE)

B TeueHue 2018 roga BbinnaveHHble AMBUAEHOLI obnaranMcb HaNoroM y UCTOYHMKa Beinnatel B pa3mepe 15%. Mpynna npusHana
OTNOXEHHbIEe Harnorosble 06513aTeNbCTBA B OTHOLLEHUW HepacnpeaeneHHon npmbbinu EML, nockonbky cylecTByeT BEpOSTHOCTb TOTO,
4YTO BpeMeHHasi pasHuua, cBa3aHHas ¢ uHeectuumammn B EMLL, He ByneT BoccTaHoBneHa B 0603puMom ByayLuem.

HanoroBbii ahheKT BpeMeHHbIX pasHuL, NPUBEALIMX K BO3HUKHOBEHMIO OTMOXEHHbIX HAamnoroBbiX akTVBOB U 005i3aTenbCcTB, Mo
cocTosiHuio Ha 31 gekabpsi 2018 1 2017 ronos nNpeacTaBNeH HUXE:

lop, 3akoHumMBWMKCA  OTpaxeHo B otyeTe 0  JAdhcheKT nepecyeTa B lFop, 3akoHYMBLUMICA
31 aekabps npuobLINsAX U BantoTy 31 pgekabps
2017 ropa y6bITKax ThbiC. eBpPO npepcTaBneHus 2018 ropa
TbIC. €BPO OT4YeTHOCTU TbiC. eBpO
TbiC. eBpO
AKTUBbBI:
HanoroBble ybbITkW, NepeHeceHHble Ha 955 (186) (113) 656
6yaywme nepuoabl
O6s3aTenbCTBa NO apeHae 3286 (171) (425) 2690
OueHouYHble pe3epBbl 86 (72) @) 7
WTtoro akTuBbI A0 B3aMmo3ayeTa no 4327 (429) (545) 3353
Hanoram
B3anmo3sayeT no oTnoxeHHOMyY Hanory (3831) 212 496 (3123)
WToro akTMBbI NOCNe B3aMMmo3ayeTa no 496 (217) (49) 230
Hanoram
O6sA3aTenbcTBa:
OcHoBHble cpefcTea (5411) 319 699 (4 393)
HepacnpepeneHHas npubbinb f4o4epHUX - (4 467) 323 (4 144)
npeanpuaTuii
UTtoro ob6sizaTenscTBa A0 B3aMMo3ayeTa (5411) (4 148) 1022 (8 537)
no Hanoram
WToro o6si3aTenscTBa 40 B3aMmo3ayeTa no 3831 (212) (496) 3123
Hanoram
WToro obssaTtenbcTBa nocne (1 580) (4 360) 526 (5 414)
B3aumo3ayeTa o Hanoram
YucTtbit OTNOXEHHbIN Hanor nocne (1 084) (4 577) 477 (5 184)
B3auMmo3ayeTa no Hanoram
loa, MpuoGpeteHune OTpaxeHo B Adbpekr lop,
3aKOHYMBLUMICA HOBOro oTyeTe O nepecyeTa B 3aKOHYMBLUUIACA
31 pekabps AoYvepHero npuobLINaAX U BantoTy 31 pekabps
2016 roga npeanpuaTUA y6bITKax ThbiC. npeAcTaBneHus 2017 ropa
ThiC. €BpO (21.02.2017) eBpo OTYETHOCTU TbIC. €BpO
TbIC. €BpO TbiC. €BpPO
AKTUBbBI:
HanoroBble ybbITkK, NepeHeceHHble Ha 1262 - (224) (83) 955
6yayLime nepuodbl
Ob6s3aTensCTBa No apeHae 3412 126 8 (260) 3286
OueHoYHble pe3epBbl 56 42 (5) @ 86
WToro akTuBbl A0 B3aMmo3ayeTa no 4730 168 (221) (350) 4327
Hanoram
B3aumo3ayeT no oTrnoxeHHOMy Harnory (3736) (386) 291 (3831)
WToro akTuBbI nocne B3aumo3sayeTa 994 168 (607) (59) 496
no Hanoram
O6s3aTenbcTBa:
OcHoBHble cpeficTBa (5572) (126) (101) 388 (5411)
WTtoro obszaTenscTBa A0 (5572) (126) (101) 388 (5411)
B3aMmo3ayeTa no Hanoram
WToro o6s13aTenscTBa 40 B3aMumo3sadeTa 3736 386 (291) 3831
no Hanoram
WUTtoro obsizaTencTBa nocne (1 836) (126) 285 97 (1 580)
B3aMmo3aueTa fno Hanoram
YucTbI OTNOXEHHbIN Hanor nocne (842) 42 (322) 38 (1 084)

B3aMmosayeTa no Hanoram
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14.

15.

PACXO[Obl NO HANOIY HA NPUBbINb (MPOAOIKEHUE)

pynna oueHuna BO3MOXHOCTb BO3MELLEHWS OTMOXEHHbIX HaMNoroBbIX akTMBOB, OTHOCHLUMXCS K HaroroBblM YObiTKam, U MpuHsna
peLleHVe He Npu3HaBaTb OTIIOXKEHHbIE HANOrOBbIE aKTUBbI, CBSI3aHHbIE, OTHOCSILLMECS K HAMoroBbiM ybbiTkam, KOTopble He OyayT
ncnons3oBaTbcsi B byayuieM, B pasamepe 853 Tbic. eBpo no coctosiHuio Ha 31 aekabpsi 2018 ropa (Ha 31 pekabpsi 2017 roga: 1 011
TbIC. EBPO).

C 2017 ropa 'pynna mMoXeT NpoBecTn B3aumosadyeT Makcumym 50% Hanoroo6naraemor npubbinu Kaxaon foYepHen KoMnaHum 3a
CYeT HaKOMMEHHbIX HAnoroBbIX YObITKOB, NepeHeceHHbIX Ha Byaylive nepuodbl, NpU 3TOM Nepuoa NepeHoca HanoroBbiX yObITKOB
[pynnbl He orpaHu4eH (nocne BHeceHus nonpaBok B Hanoroswin kogekc Poccuiickon degepauum, BCTYNUBLLNX B cuny ¢ 1 sHBaps
2017 ropa).

OCHOBHbIE CPE[JICTBA

TbiC. €BPO 3paHuA n semns MeavumHckoe n Mpoyee HesaBeplueHHoe Wtoro
npoyee CTPOUTENbLCTBO

obopynoBaHue
MepBoHavYanbHas CTOUMOCTb
OcTaTok Ha 1 AaHBapsa 2018 roga 97 203 51 865 21 396 21 455 191 919
MocTtynnexus - - B 22 351 22 351
KanutanuanpoBaHHble 3aTpaTbl N0 3anmam - - - 1551 1551
MepeBeeHO 13 He3aBEpPLLUEHHOTO
cTpouTenbcTaa 31223 7942 1656 (40 821) -
BbIbObiTHSA (979) (638) (312) - (1929)
OdbdpekT nepecyeTa B BanioTy
npeacTaBneHnst OTYETHOCTH (15 144) (7 443) (2 950) (1 636) (27 173)
OcTtaTok Ha 31 aekabpsa 2018 rona 112 303 51 726 19 790 2900 186 719
HakonneHHasa amopTusauus
OcTaTok Ha 1 AHBapsa 2018 ropa 22 449 25 052 8 329 - 55 830
AMOpPTU3aLMOHHBIE OTHYNCTIEHNS 5825 5422 2093 - 13 340
CnuncaHo npu BbIOLITUN aKTMBOB (939) (578) (306) - (1823)
OdbdpekT nepecyeTa B BanioTy
nNpeAcTaBneHnst OTYETHOCTU (3 347) (3691) (1 240) - (8 278)
OcTaTok Ha 31 aekabpsa 2018 rona 23988 26 205 8876 - 59 069
BanaHcoBas ctoumocTb
Mo cocTosiHuio Ha 31 aekabps 2018 ropa 88 315 25521 10914 2900 127 650
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15. OCHOBHbIE CPEACTBA (MPOAONKEHUE)

TbIC. €BPO 3paHua n MeauumnHckoe n Mpouee HesaBeplweHHoe UToro

3emns npouee CTPOUTENbLCTBO

obopyaoBaHue

MNMepBoOHa4YanbLHaA CTOUMOCTbL
OcTtaTtok Ha 1 siHBaps 2017 roaa 86 363 50 808 18 039 26 919 182 129
MpuobpeTeHne HOBOro foYepHEro
npeanpuaTus 2247 253 179 6 409 9088
MocTynnenus - - - 14 654 14 654
KanutanuaunpoBaHHble 3aTpaThbl No 3anMam - - - 2897 2897
MepeBeneHo 13 He3aBepPLLEHHOTO
cTpouTenbcTBa 16 439 5891 4 850 (27 180) -
BbibbiTHA (591) (1331) (170) - (2 092)
OdbdhekT nepecyeTa B BanioTy
npeacTaBneHns OTYETHOCTH (7 255) (3756) (1 502) (2 244) (14 757)
OcrtaTtok Ha 31 aeka6psa 2017 roga 97 203 51 865 21 396 21 455 191 919
HakonneHHass amopTu3auus
OctaTtok Ha 1 sHBaps 2017 ropa 17 606 22 375 6 662 - 46 643
AMOpPTU3aLMOHHBIE OTHYNCTIEHNS 7108 5818 2210 B 15 136
CnuncaHo npu BbIOLITUN aKTUBOB (591) (1 305) (163) - (2 059)
OdbdpekT nepecyeTa B BanioTy
npeacTaBneHnsi OTYETHOCTU (1674) (1.836) (380) - (3 .890)
OcTtaTtok Ha 31 aeka6ps 2017 roga 22 449 25 052 8 329 - 55 830

BanaHcoBas ctoumocTb
Mo cocTosiHuio Ha 31 aekabps 2017 ropa 74 754 26 813 13 067 21 455 136 089

Mo coctosHuio Ha 31 gekabpsi 2017 roga MeguumMHCKoe M npoyee obopynoBaHue GanaHcoBon ctommocTbio 10 668 Thicay eBpo, a
Takke 34aHuns 6anaHCcoBOW CTOMMOCTBLIO 46 619 Thicsiy €BpO Obinv 3anoXeHbl B kadyecTBe obecnevyeHns no KpeautHoMmy AOroBopy C
AO «PanddariseHbaHk». Mo coctosHuo Ha 31 gekabpst 2018 roga Bce 3anorv B kavecTBe obecneyeHunst Obinv npekpatleHbl (CM.
MpumevaHue 25).

B 2017 rogy HesaBeplUeHHOE CTPOUTENbCTBO ObINO MpPeACcTaBieHO MHBECTULMAMU B peabunmTaumoHHO-repuaTpudeckuii LeHTp B
>KykoBke, KOTOpbIV GbIn BBeAeH B akcnnyatauumto B 2018 roay.

B TeyeHune 2018 roga noctynneHus o6opyaoBaHMst OTHOCSTCS! B OCHOBHOM K 3aKymnke OcHalleHust 1 obopyanoBaHus Ans 6onbHULbI
Ne63 no [loroBopy KoHueccum (cM. MNpumeyaHne 16), koTopasi HaXOAUTCS B MPOLECCe PEKOHCTPYKLMN.

B TeyeHue oTyeTHOro nepuoaa pynna nposena aHanu3 BO3MeLLAeMOi CTOMMOCTU OCHOBHbIX CPEACTB. YObITKOB OT obecLeHeHust
NPU3HaHO He BbIno.
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15. OCHOBHbIE CPEACTBA (NMPOAOIMKEHUE)
15.1. AkTuBbI B (hopme npaBa nonb3oBaHUsA
Cymmbl, packpbiTble B [pymMedaHun 15 Bbllle, BKNOYAKT akTuBblI B hOpMe nMpaBa MoNib30BaHWS, BO3HMKAIOLLME MO 3aKIHOYEHHBIM

pynnon cornaweHusim no apeHae. Hwke npeacTaBneHo ABWKEHWE AaHHbIX aKTUMBOB 3a rofdbl, 3akoHumBLIMecst 31 aekabps 2018 u
2017:

HesaBeplweHHoe

3aaHus CTpOUTENbCTBO WUToro
TbIC. €BPO
MepBOHa4YanbLHaA cCTOUMOCTb
OcTtaTtok Ha 1 AsHBapsa 2018 roaa 16 596 16 882 33 478
MocTynnenus 4381 - 4381
KanutanuanpoBaHHble 3aTpaTbl No 3aimam - 1551 1551
MNepeBeneHo M3 He3aBepPLUEHHOIO CTPOUTENBLCTBA 17 324 (17 324) -
BblbbiTHS (978) - (978)
OdbdpekT nepecyeTa B BanioTy NpeacTaBneHns OTYETHOCTH (3797) (1109) (4 906)
Mo cocTosiHuio Ha 31 pekabps 2018 ropa 33526 - 33526
HakonneHHas amopTusauus
OctaTtok Ha 1 sHBaps 2018 roaa 6 500 - 6 500
AMOPTU3aLMOHHbIE OTYUCNEHUS 2576 - 2576
CnucaHo npu BbIOGbITUM aKTVBOB (938) - (938)
OdbdpekT nepecyeTa B BanioTy NpeacTaBneHns 0TYETHOCTH (985) - (985)
Mo cocTosHuio Ha 31 aekabps 2018 ropa 7153 - 7153
BanaHcoBas ctoumocTb
Mo cocTosiHuio Ha 31 aekabps 2018 roga 26 373 - 26 373

HesaBeplieHHoe

3paHusa CTPOUTENbLCTBO WUtoro
TbIC. €BPO
MepBoHavYanbHas CTOUMOCTb
OcTaTtok Ha 1 sHBaps 2017 ropa 16 940 16 049 32989
MpuobpeTeHne HOBOro foYepHEro NpeanpuUsaTUst 631 - 631
MocTtynneHus 826 - 826
KanutanuanpoBaHHble 3aTpaTbl No 3anmam 114 2102 2216
BbIbbiTHS (591) - (591)
OdbdpekT nepecyeTa B BanioTy NpeacTaBneHns 0TYETHOCTH (1 324) (1 269) (2 593)
Mo cocTosiHuio Ha 31 aekabps 2017 ropa 16 596 16 882 33 478
HakonneHHas amopTusauus
OcTtaTtok Ha 1 sHBapsa 2017 roaa 4908 - 4908
AMOPTU3aLMOHHbIE OTYUCNEHUS 2631 - 2631
Cnu1caHo npu BbIGbLITUN aKTUBOB (591) - (591)
OdbdpekT nepecyeTa B BanioTy NpeacTaBneHns 0TYETHOCTH (448) - (448)
Mo cocTosiHuio Ha 31 aekabps 2017 ropa 6 500 - 6 500
BanaHcoBas cToumocTb
Mo cocTosinuio Ha 31 pekabpsa 2017 ropa 10 096 16 882 26 978

Wmetowmecs y Mpynnbl o6si3aTenscTBa no apeHae (cM. MpumevyaHue 26) obecneyeHbl NpeacTaBneHHbIMU Bbille akTuBamu B oopMe
npaea nosnb30BaHusl.
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16.

17.

HEMATEPWUAIbHbIA AKTUB MO KOHLIECCUN

ThiC. €BPO
OcTtaTtok Ha 1 siHBaps 2017 roaa 26 787
MocTynnenus 452
AddheKT NnepecyeTa B BantoTy npeacTaBlieHUst OTYETHOCTU (1 986)
OcTtaTtok Ha 1 sHBaps 2018 roaa 25 253
MocTynnenus 677
KanvutanusmpoBaHHble 3aTpatbl No 3anmam 3715
AddheKT NnepecyeTa B BantoTy npeacTaBlieHUst OTYETHOCTU (3 684)
OcTtaTtok Ha 31 aeka6ps 2018 roga 25 961

B 2013 roay 6bin 3akntoyeH [JoroBop KoHUeccun mexay EBponerickum meguumHckum ueHTpoMm («KoHueccuoHepy») n ropogom Mocksa
B nuue [enaptameHTa ropofckoro nmyuiectsa ropoga Mocksbl («KoHueneHT»), no kotopomy KoHueccroHepy nepepaeTcst 3gaHue
ropoackon 6onbHMubl Ne63. Mo gorosopy Npynna nonyvaet 4ONTOCPOYHOE NPaBO Oka3biBaTb B O0ONbHULE MEOULIMHCKME YCyrn nocne
ee PEKOHCTPYKUMK 3a cyeT cpeacTs pynnbl. Cpok apeHabl Mo KOHLECCMOHHOMY cornalueHuio uctekaet B 2062 rogy.

prnna obsizaHa oka3biBaTb 60ﬂbUJyI'O 4YacTb MeJUUMHCKUX ycnyr no nonucam 06513aTEeNbHOr0  MEANLIMHCKOrO CTpaxoBaHua no
perynumpyemMmbim Tapudam. B To xe Bpems, I'pynna MOXET OKa3bIBaTb YCNyrn po3HU4YHbIM KInMeHTam Ha HeperynmpyeMOVl KOMMepyecKkon
OCHoOBe.

Bonbluas yacTb akTMBa Mo KOHLEeccun npeacrasnsna cobor npegonnaTty, ynnadeHHyto KoHueaeHTy no goroeopy. MocTtynneHus 3a
rogbl, 3akoHumBLInecs 31 gekabps 2018 n 2017 rogos, pacxodbl, CBA3aHHbIe C pa3paboTKon KOHLENUMUK, U Npoyne HenocpeacTBEHHO
OTHOCSHLLMECS K Heln pacxodbl.

CTpoka «ABaHCbl, ynnayeHHble 3a BHEOGOPOTHbIE aKTMBbLI» KOHCOMMAWPOBAHHOMO OTYETa O (PMHAHCOBOM MOMOXEHUM BKIHOYAOT
aBaHCbl N0 HemaTepuanbHOMY akTMBY B pamkax [loroBopa koHueccun B pasmepe 7 797 TbiC. €BpO Mo cocTosHuio Ha 31 aekabps 2018
roga (31 gekabps 2017 roga: 439 TbiC. €BpO).

ryaBun
TbiC. €eBpPO

MNMepBOHa4YanbLHasA CTOUMOCTbL

OcTtaTtok Ha 1 sHBapsa 2017 roaa 21 240
Mprobpetenne OO0 «Popaom XXI» 10 949
OdbdpekT nepecyeTa B BanioTy NpeacTaBneHns 0TYETHOCTH (2711)
OcTtaTtok Ha 1 sHBaps 2018 roaa 29 478
OdbdpekT nepecyeTa B BanioTy NpeacTaBneHns 0TYETHOCTH (3 930)
OcTaTtok Ha 31 aeka6ps 2018 ropa 25548

OmHeceHue 2ydeurna kK eQUHUUaM, 2eHepupyrouwumM 0eHexHble cpedcmea
[ns uenen npoBepky aKTMBOB Ha obecLieHeHne ryaBun Obin OTHECEH K reHepupytoLLe eauHnle «MeauumHckue yenyry.
Exxe200Hasi npoeepka Ha npedmem obecueHeHuUs

B TeueHune domHaHcoBoro roga pynna oueHuna BO3MELLAeMy0 CTOMMOCTb TyABUIA U HE BbisiBUNa 06ECLEHEHMUS], NEPEHECEHHbIX C
npeaplayLiero roga u NpuaHaHHbIX B MOMeHT npuobpeTerns OO0 «Pogaom XXI».

Bos3mellaemasi CTOMMOCTb TreHepupylLen eauHuubl onpedensieTcd Ha OCHOBaHMM pacyeTa LEeHHOCTU WCMOSb30BaHUSA C
NPUMEHEHNEM MPOTrHO3UPYEMbIX AEHEXHbIX NMOTOKOB HA OCHOBaHWU BLo4KeTOB, YTBEPXKAEHHbLIX BbICLLUMM pykoBOACTBOM [pynnbl Ha
NSTUMNETHUIA CPOK M TEPMUHANBHON CTOMMOCTHM Nocne NAToro roga. [ins pacyeta LEHHOCTU UCMONb30BaHUs Oblna NpUMeHeHa cTaBka
OUCKOHTMpoBaHuA 14,4%.
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17.

ryasun (nPOAOMKEHUE)

Hwxe nepeuncneHbl krnoyveBble AOMYLEHWS, UCMONb30BaHHbIE NMPU pacyeTe LEHHOCTU UCMONb30BaHWSA reHepupylolei eauHnLb
«MeamumHckue yenyrmm»:

. HecmoTps Ha TO, uto [pynna paGoTaeT B YCMOBMSIX POCCUIACKOW 3KOHOMMKM, Gombluasi YacTb JOXOL4OB M HEKOTOPbIX
pacxopfoB npuesidaHa k Kypcy eBpo. O6MeHHBbI Kypc eBpo B Modenu HaxoauTces B ananasoHe ot 75,0 go 80,02 pybneii 3a 1
eBpo (31 pekabpsa 2017 roga: ot 70,0 oo 78,82 pybneii 3a 1 eBpo).

. TeMmnbl pocTa BbIpyYkM 3a NATb neT konebniotcs B gnanas3oHe ot 17% po 12%; cpegHwin cyeT B eBpo Anst GuaHec-
HanpaBsreHuii, NonyyaroLmnx 40X0Abl B eBpo, BapbupyeTtcs oT 1,5% ao 3,5%; AonrocpoyHblie Temnbl pocTa cocTaBnsoT 2%
yepes nATb feT.

e  Pocrt pacxogoB, 3aBuCALMX OT BbIPYYKU, U3MEHSIETCA NPOMOPLMOHaNbHO yBENMYeHWIo Bbipyyku. B kauecTBe OCHOBbI Ans
Takux pacxofoB bbinn B3siTbl dhakTndeckue gonu 3a 2018 roga.

Mpu onpeneneHMy JaHHbIX KIOYEBLIX AOMYLIEHUA PYKOBOACTBO UCMONb3oBano bromxeTsl [pynnbl, NpoaHanMaMpoBano npoLunbie
pe3ynbTaThl AesTenbHOCTH Ipynnbl 1 OTpacresble NPOrHoO3bI.

Mo MHEeHWIO pyKoBOACTBA, NMto6oe pasyMHO BO3MOXHOE U3MEHEHME B KakuX-NMbo M3 AaHHbIX KNoYeBblX AONYLIEHW He npuseneT K
npesbileHno o6Lern 6anaHcoBoi CTOMMOCTY AaHHON eAnHULILI HaJ ee BO3MEeLLaeMoit CTOUMOCTLIO.

18. 3ANACbI

oA, 3aKoHYMBLUMACA oA, 3aKoHuYMBLUMIACA

31 nekabps 31 gekabps

2018 ropa 2017 ropa

TbIC. €BPO ThIC. €BPO
Cbipbe 1 MaTepuansl 4175 4180
ToBapbl AnNa nepenpoaaxmu 85 65
WUtoro 4 260 4245

CTtonmocCTb 3anacoB, NpU3HaHHbIX B kKavyecTBe pacxofoB B TedeHne 2018 n 2017 rogos, packpbita B Mpymeyannm 9.

19. TOPIFOBAA U NMPOYAA OEBUTOPCKAA 3AO0OIMKEHHOCTbL / AKTUBbI

31 pekabps 31 pekabps

2018 ropa 2017 roga

TbiC. €eBpPO TbiC. €EBPO
ToproBasi gebutopckas 3af0/mKEHHOCTb 5649 5517
3a BblMETOM: pe3epBa Nnoj oXuaaemMble KpeAUTHbIE YObITKN (140) (561)
WToro Toprosas ne6uTopckas 3agonmkeHHOCTb 5509 4 956
MpenonnayeHHble pacxoabl 83 112
HAC k Bo3melLeHWO 569 1403
PacyeTbl ¢ coTpyaHuKkamu 2 9
[Mpoyne Hanorv K BO3MeLLeHMo 166 131
Mpouasn aebutopckas 3a00MKEHHOCTb / aKTUBbI 10 211 1189
3a Bbl4eTOM: pe3epBa Nnog OXuaaemble KpeauUTHble YObITKU (76) (251)
WUTtoro npoyas ae6uTopckas 3afomKeHHOCTb 10 955 2593
WToro ToproBas u npovyas Ae6uTopckas 3af0MmKeHHOCTb 16 464 7549

Cpok kpeaumToBaHus knneHToB [pynnbl coctaBnseT 15-60 gHen. MNpoueHTbl No 3aJ0MKEHHOCTU He HauucnsiioTes. [pynna oueHuBaeT
pesepB nog yObITKM N0 TOProBow 1 Npoyer AebUTopPCKON 3aA0MKEHHOCTU B CyMMe, PaBHOWN OXWUAAEMbIM KPeAUTHBIM YObITkam 3a BeCb
cpok. Oxumaaemble KpeauTHble YObITKM OLEHWBAIOTCS C YY4ETOM TeKyLmx OOLUMX 3IKOHOMWYECKUX YCMOBWW, pacnpepeneHus
HeroralleHHbIX OCTaTKoB [eOWTOPCKOM 3aJ0SHKEHHOCTU MO CPOKaM BO3HWKHOBEHMWS,, WCTOPUYECKOW MNPaKTUKW ChuUcaHus,
KpeanMToCnoCOBHOCTM KITMEHTOB M USMEHEHWIA B YCIOBUSIX MnaTexen.
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19. TOPTOBAA U NPOYAA OEBUTOPCKAA 3A0OIMKEHHOCTDL / AKTUBbI (MPOOOMKEHUE)

B oTHOLLIEHWN TOProBOW M Npoye AeBUTOPCKO 3a80IKeHHOCTH 'pyrnna NponM3BOAUT KOMMEKTUBHYIO OLIEHKY OXUAAEMbIX KPEAUTHBIX
yObITKOB.

[BwKeHVe pesepBa nop OXuaaemble KpeauTHble YObITKM MO TOProBOW U mpouyeit 4eBUTOpCKoi 3a[0SHKEHHOCTU NPEACTaBneHo B
Tabnuue Hxe:

31 pekabpsa 31 pekabps

2018 ropa 2017 ropa

ThbiC. eBPO ThbiC. €BpPO
OcTaToKk Ha Havano roga 812 1038
M3ameHeHus pe3epBa B TeYeHue roga (189) 80
AddeKT NnepecyeTa B BanoTy npeacTaBlieHUsl OTYETHOCTU (407) (306)
OcTaToK Ha KOHel roga 216 812

M MakcumanbHbI ypOBEeHb KpeAWTHOrO pucka Mo COCTOSIHWIO Ha OTYETHyl AdaTy — 3To GanaHcoBasi CTOMMOCTb KaXdoro knacca
BblLLEYKa3aHHOWN 4eBUTOpCKON 3a00imKeHHOCTU. pynna He MeeT 3anora B kayecTBe obecneveHus.

Hons natn kpynHenwmx KnueHToB [pynnbl B ocTaTkax AeOGUTOpPCKOM 3ad0rmKeHHOCTU no cocTosiHuio Ha 31 gekabpst 2018 roga
cocrtaensna 44% (B 2017 roay: 64%), npy 9TOM JOMS KAXO0ro 13 H1x B 06LieM obbeme npoaax He npesbiwana 15%.

Hwxe npeactaBneHa nHgopmaums o 4eGUTOpPCKON 3a0MKEHHOCTU OCHOBHBIX KOHTpareHToB [pynnbl Ha AaTy COOTBETCTBYOLLErO
oT4yeTa 0 (PMHAHCOBOM MOSTOXEHUN:

31 pekabps 2018 roga

TbIC. €BPO
MecTo HaxoxaeHus
AN Kamnanua Mmo6an ContowHs JIT[ (AP Companies Global Solutions LTD) Jumaccon, Kunp 837
AO «Cora3s» Mockea, Poccus 711
AnnbsaHy (ALLIANZ) Oy6nuH, pnaHaus 413
000 CK «AnbsiHC XK13Hb» Mockea, Poccus 303
'pynna «AnbdaCTtpaxoBaHue» Mocksa, Poccus 247
Utoro 2511

31 pekabps 2017 roga

TbiC. €BpO
MecTo HaxoxaeHus
AlN Kamnanua Mo6an ContowHs JIT[ (AP Companies Global Solutions LTD) Iumaccon, Kunp 1777
AO «Coras» Mocksa, Poccus 706
AnnbsaHy (ALLIANZ) Oy6nuH, pnanaus 444
WHroccTpax Mockea, Poccus 343
000 CK «AnbsiHC YK13Hb» Mockea, Poccus 274
Utoro 3544

19.1. MNMpoyasa gonrocpoyHas AedbMTopcKasa 3a[0MKEHHOCTb

31 pekabps 2018 roga

31 pekabps 2017 ropa

TbIC. €BPO TbIC. €BPO
Mpoyas gonrocpoyHas aebuTopckas 3a4oMmKeHHOCTb - 933
O6ecneyeHvne JoroBopa apeHapl 240 170
WUtoro 240 1103

B 2018 rogy obecneyeHvie foroBopa apeHbl BKMoYaeT B cebs aBaHCOBbIE NNaTeXu 3a NoCrneaHni MecsL, apeHabl.

Mpouasi gonrocpoyHasi aebuTopckas 3agorkeHHocTs B 2017 rogy npedcTaBnsieT coGoii 4ONTOCPOYHYI YacTb [OroBOpa O Npoaaxe
fonu Mpynnbl B MeAULMHCKOM LieHTpe, pacnonoxeHHoM no agpecy: Mockea, ynuua borgaHosa, 52.
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20.

21.

22.

OEHEXHbIE CPEACTBA U X 3KBUBAJEHTDI

TeIQ/LLl,VIe cyeTa BKntoyatoT B cebs:

oA, 3aKOHUYMBLUMMICS

oA, 3aKOHYUBLUMMICS

31 pekabps 31 pekabps

2018 roga 2017 ropa

TbIC. €BPO TbIC. €BPO
[enosnTbl B 6aHkax B pybnsix 8 005 7 946
Tekywme cyeta B gonnapax CLUA 3841 1447
MHOCTpaHHble cyeTa B eBpO 1415 1318
Tekywue cyeta B py6nsix 1327 523
MHocTpaHHble cyeTa B gonnapax CLUA 1037 63
[eHexHble cpeacTBa B NyTU B pyonsix 398 564
Tekylwue cyeTta B eBpO 366 3033
[eHexHble cpeacTBa B kacce 40 35
Utoro 16 429 14 929

MpoueHTHas cTaBka No Aenosntam Haxoawnack B AnanasoHe ot 3,8% ano 7,07% B 2018 roay; v ot 4,3% po 7,3% B8 2017 rogy.
YCTABHbIA KANUTATN

PaspelueHHbIN K BbINYCKY KanuTan

Komnanusa «FOMIM» (UMG) 6bina 3apeructpupoBaHa 7 oktabpst 2008 roga. No coctosiHuio Ha 31 aekabps 2017 roga ycTaBHbI kanvTan
coctosin u3 500 000 oGbsiBNEHHbIX 0ObIKHOBEHHBLIX akuMin HOMMHanbHoM ctoumocTtbio 0,01 gonnapa CLUA 3a akuuio, 13 KOTOpbIX
169 135 6bIny NONHOCTbLIO OMMayYeHbI.

30 aBrycta 2018 roga akumoHepbl [pynnbl pa3aenunu BeCb OObSABMNEHHbIV YCTaBHbIM KanuTan Ha akuum MeHbluel ctoumocTtu (B 25
pa3), B pesynbTtate 6binm obpasoBaHbl 12 500 000 akumin HomuHanbHol cTtoumocTbio 0,0004 gonnapa CLUA kaxpaas, M3 KOTOpbIX
4 228 375 NONHOCTbIO ONMayeHbl.

31 aBrycta 2018 roga akumoHepbl [pynnbl yBENUUUM pa3peLLleHHbIN K BbIMYCKy akumoHepHbIr kanutan Ao 90 000 000 06bIkHOBEHHbIX
aKumMn HomwmHanbHou ctoumocTbio 0,0004 ponnapa CLUA kaxpgas; BCe BbiNyLUEHHblE akuMyM ObinyM MOMHOCTBIO onnadeHsbl. [1o
cocTosHuo Ha 31 aekabps 2018 roga o6bsABNEHHBIN U ONMaYeHHbIR YCTaBHbIN kanuTan coctasnsan 36 Teic. gonnapos CLUA (31 Tbic.
eBpo) (31 gekabps 2017: 5 Tbic. gonn. CLUA).

Bce obOblkHOBEHHbIE akuun obnaparT paBHbIMK MNpaBaMn ronoca. CornacHo KMNPCKOMY 3aKoHOAaTenbCTBY, akUuUOHepbl prnnbl
MMEIOT NpaBo ronoca Ha COGpaHMﬂX akunoHepoB 1 NpaBo Ha nony4vyeHne aMBMaeHOoB.

Kanutan B BMAe BbINyLWEHHbIX aKLuumn

31 aBrycta 2018 roga KomnaHnusi ocyuiectsumna Bbinyck 85 771 625 o06bIkHOBEHHbIX akumii ctonmocTbto 0,0004 gonn. CLA kaxaas n3
paspeLLeHHOrO K BbIMyCcKy yCTaBHOro kanutana KomnaHum Ha obuyto cymmy 34 Tiic. gonn. CLUA (akBruBaneHTHo 29 Thic. eBpo) (2017:
2 Tbic. gonn. CLUA).

ANBUOEHAObI

1 aBrycta 2018 roga CoBeT ANPEKTOPOB YTBEPAMI BbIMNATy NPOMEXYTOYHbIX AnBuaeHAoB 3a 2018 rog B pasmepe 1 527 Tbic. eBpO
(2017 roga: Homb).

3 nekabps 2018 roga akumMoHepbl Ha obLem cobpaHum 06BbSABUMM O BbIMaTe OKOHYaTENbHOro AvBraeHaa B pasmepe 0,74 ponn. CLUA
Ha KaxKayto OObIKHOBEHHYIO akumio Ha cymmy 66 600 Teicay gonn. CLUA, yto akBvBaneHTHO 58 498 Thic. eBpo (2017 roa: Homb).
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23.

24.

NPUBbINb HA AKLIUIO

MpnbbInb 3a ro, oTHoOcALWAsCS K akunoHepam KomnaHum

CpeaHeB3BeLIEHHOE KONMYEeCTBO 0BLIKHOBEHHBIX akuumil Ans uenen pacyeTa 6a3osoit NpubbInm

Ha akuuo

UTtoro 6a3oBas u pa3BoaHeHHas npwﬁblnb Ha akuyuio, eBpo

oA, 3akoHUYMBLUMIACA

MNon, 3akoHYMBLUMIACA

31 pekabps 31 gekabps
2018 roga 2017 ropa
ThiC. eBpO TbIC. €BpPO
52 579 28 753
30 205 915 4228 375*

(*) CpeHeB3BeLLEHHOE KONMMYECTBO OObIKHOBEHHBIX akLui Mo cocTtosiHnio Ha 31 aekabps 2017 roga 6bino onpegeneHo Ha ocHoBe ApoGneHust akuun

30 aBrycta 2018 roga (cMm. Mpumeyanue 21).

HEKOHTPOJTUPYIOLWUE OONIN YHACTUA

B paHHyto cBOAHYIO (hMHAHCOBYIO MHGOPMaUMio BKNtodeHa nHdpopmaums no «Cr-XOoIg KON NMMUTELD» («CIr-XOna») (SG-HOLD
CO LIMITED (SG-HOLD)), a Takke HaxoAsLMXCcsi B €e MOMHON cobcTBeHHOCTU aodepHux npeanpusituin OO0 «CeHuop pynn
ManaxoBka», OO0 «CeHuop pynn», OO0 «Cenwnop pynn MNM», OO0 «Cenuop Mpynn MM», OO0 «Cenwnop pynn Mpoekt», OO0

«CoumanbHas cnyxb6a «MomolHuky 1 OO0 «Akagemusi Cenmop Mpynn».

HekoHTponupytowas aons yyactus, %

BHeo60opoTHbIE aKkTVBbI

OBOpOTHbIE aKTUBbI

HonrocpoyHble 06s13aTenbCTBa

KpaTtkocpoyHble obsi3aTenscTea

YucTble akTuBbI

OdbdpekT nepecyeTa B BanioTy NnpeacTaBneHns 0TYETHOCTH

BanaHcoBas CTOMMOCTb HEKOHTPONUpYHOLLEeH AONN y4acTus

Bbipyyka 3a roa

Y6bITOK 3a rog,

OdbdpekT nepecyeTa B BanioTy NpeacTaBneHns OTYETHOCTH

WTOoro coBokynHbIn yObITOK 3a rof

Y6bITOK 3a roal, OTHOCALUMICA K HEKOHTPONUpYytoLiein aone yyactus

(Pacxop)/nocTynneHune cpeacTs OT OnepauuoHHOW AeATeNbHOCTH

Pacxop cpefcTB Ha UHBECTULIMOHHYIO AESITENBbHOCTD

MocTynneHne cpefcTB oT PUHAHCOBOM AeATENbHOCTU (AVBUAEHAB! B NOMNb3Y
HEKOHTPOMMPYIOLWNX AONEN y4acTUs: HoMb)

Yucrtoe YMeHblleHue AeHeXHbIX CpeaACTB U UX 3KBUBareHToB

38

31 gekabps 31 pekabps
2018 ropa 2017 ropa
TbIC. €BPO TbiC. €BPO

49,85% 49,85%

13 845 15 234

606 716

(12 392) (13 742)

(4 803) (3 615)

(2 744) (1 407)

(262) (19)

(1 630) (720)

Fon, Fon,
3aKOHYMBLUMICS 3aKOHYMBLUMICA

31 pekabps 31 pekabps
2018 ropa 2017 ropa
TbiC. eBpPO ThiC. eBpO

9 566 7509

(1 641) (1177)

(184) 50

(1 825) (1127)

(910) (562)

(147) 473

(810) (1347)

918 817

(39) (57)
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25. KPEOUTbI U 3AAMbI

O6ecneyeHHble KpeauTbl, OTpaxaemble No MpoueHTHasA cTaBKa Cpok noraweHusi loa, lon,
aMopPTU3NPOBAHHOW CTOMMOCTHU % 3aKOHYMBLUMMICS 3aKOHYMBLUMICS

31 pekabps 31 nekabps

2018 roga 2017 ropa

TbIC. €BPO TbiC. €BpO
Tekywas 4acTb
PaiicpdansenbaHk 8,85% 14 mapta 2022 roga 2279 1815
PaiidpdansenbaHk 8,70% 11 mapta 2021 roga 9732 11 229
PaiicdpdainseHbaHk 8,75% 30 ceHTs6ps 2021 ropa - 1356
PaiicdpdainseHbaHk 8,70% 30 mas 2019 roga 6 232 9 587
Cb6epbaHk 9,20% 25 ceHTA6ps 2023 roga 2517 -
MpoueHTHI K ynnaTte no NonyyYeHHbIM
KpaTKOCPOYHbIM Kpeautam 304 743

21 064 24 730
[onrocpoyHas 4acTb
PaiicpdansernbaHk 8,7% 11 mapta 2021 roga 12 165 25 267
PaiiddaitseHbaHk 8,85% 14 mapta 2022 roga 6 089 9 655
PaiddaitseHbaHk 8,7% 30 mas 2019 roga - 7 190
Cb6epbaHk 9,2% 25 ceHT6ps 2023 roga 37 755 -
Cb6epbaHk 9,1% 28 Hosbpsa 2021 roga 7 551 -
63 560 42 112

WUtoro 84 624 66 842

Bce kpeanTbl 1 3aMbl, @ TakkKe NPOLEHTLI MO 3TUM KPeauTam 1 3aiiMam BbipaXeHbl B pyonsx.

Mo coctosHuio Ha 31 gekabps 2018 roga GaHkoBckue kpeawTbl [pynnbl nognaganv nop OEWCTBUE OrpaHUYMTENbHBIX YCIOBUMA,
BKITHOYAIOLLMX, MOMMMO MPOYEro, OrpaHNYeHus B OTHOLLUEHWM COOTHOLLEHMs gonra K nokasatento EBITDA, oTHoOWweHus 3aeMHbIX
cpeacTB K COBCTBEHHOMY kanuTany, BenuyMHbl Yncton npubbiny u 1.4. Mo coctosiHuio Ha 31 gekabps 2018 n 2017 rogos pynna
cobniogana Bce TpeboBaHUst OrpaHUYEHHbIX YCIIOBUIA.

Mo coctosiHuio Ha 31 pekabps 2017 ropga Bce kpegutbl AO «PanddariseHbaHk» obecneyeHbl NopyvnTenscTBaMmy NpeanpusiTui
Ipynnbl, 3anorom 100% yctaBHoro kanutana EML n OO0 «MU-LlenkuHa 35», a Takke 3anorom MeguUMHCKOro obopyaoBaHus v
3[aHUIA, pacnonoxeHHbIx Ha yn. WenkvHa n B nep. Opnosckuii. 3anorn 6einm norawwersl B 2018 rogy.

Bce kpeauntbl NAO «CbepbaHk» obecneyeHbl nopyuntensctsom OO0 «MLU-LenkmHa 35».

Fopg, Fop,
3aKOH4YMBLUMMICS 3aKOHYMBLUNICS

31 pekabps 31 pekabps

2018 ropa 2017 ropa

TbIC. €BpPO ThiC. €BpPO
3paHusa (cm. MprmeyaHue 15) - 46 619
MegauumHckoe v npoyee obopyaosaHue (cM. MNMpumeyanve 15) - 10 668
Wrtoro - 57 287

"padvk noralleHns KpeauToB 1 aHanM3 CPOKOB MoralleHust KPeAMTOB U 3aliMOB NpeAcTasneH B Mpumevanun 32.
Mo oueHke pynnbl, No coctosiHMo Ha 31 gekabpst 2018 1 2017 rogoB HGanaHcoBas CTOMMOCTb KPEAUTOB U 3aiMOB NPUBNM3NUTENBHO

cooTBeTCcTBOBana nx CI'IpaBe,D.J'II/IBOVI CTOMMOCTU B CBA3U C T€M, YTO NPOLIeHTHbl€ CTaBKM MO 3TUM CbI/IHaHCOBbIM WHCTPYMEHTamM Obinn
I'IpI/I6J'II/I3I/ITeJ'IbHO paBHbl TEKYLLUM PbIHOYHbLIM CTaBKaM Mo aHaNIOrM4YHbIM UHCTPYMEHTaM.
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26. OBA3ATENIbCTBA MO APEHAOE

27.

28.

MuHuManbHble apeHAHble nNnaTexu

ﬂMCKOHTMpOBaHHaH CTOMMOCTb
MUHUMarbHbIX apeHAHbIX nnarexen

31 pnekabps 31 pekabps 31 nekabpsa 31 pekabps
2018 ropa 2017 ropa 2018 ropa 2017 ropa
ThbiC. €BPO TbiC. €BPO TbiC. €BPO ThbiC. €BPO
o 3 mecsiueB 1435 1655 1405 1619
Ot 3 mecsueB go 1 roga 4193 4962 3848 4538
Ot 1roga go 5 net 15 829 17 333 11 547 12 260
Bonee 5 net 34 228 40 550 10 595 11 632
55 685 64 500 27 395 27 395
3a BblyeTOM GyayLumx 3aTpat no (28 290) (34 451) - -
(hMHaHCUPOBaHUIO
TekyLwasa cyMMa MUHUManbHbIX apeHAHbIX 27 395 30 049 27 395 30 049
nnartexen
BkntoyeHbl B KOHCONUANPOBAHHYO (PMHAHCOBYIO
OTYETHOCTb Kak:
- KpaTkocpouHble o6si3aTenscTea 5253 6 157
- fonrocpoyHble obsi3aTenscTea 22 142 23 892
27 395 30 049

BanaHcoBas cTOMMOCTb COOTBETCTBYHOLLMX aKTUBOB B (hopme npasa UCnonb3oBaHWsA npeactasneHa B Npumeyannm 15.1.

NEHCUOHHDBIE MNAHbI

CoTpyaHvKM OodepHux npeanpuatun [pynnel B Poccun SBRASIOTCS y4aCTHWKaMU FOCyAapCTBEHHOW MEHCUOHHOW MNporpaMmbl.
[oyepHue npeanpusTUs o6s3aHbl BHOCWUTHL OMpPedeneHHbI NPOLEHT OT pacxodoB Ha 3apaboTHyl mnaTy B KayecTBe B3HOCOB B
[MeHCUOHHBIN POHA, U3 KOTOPOro OCYLLECTBIISIOTCA NEHCUMOHHbIE BbiNNaThl. EAMHCTBEHHBIM 00a3aTensCTBOM [Tpynnbl B OTHOLLEHUN
NEHCVMOHHOW NpOorpaMmebl SBNSETCH BHECEHWE YCTAHOBMNEHHbIX B3HOCOB.

O6wue pacxofpl, NpU3HaHHbIE B cocTaBe Npubbinu unn ybbiTka, B pasmepe 7 831 Tbic. eBpo (B 2017 roagy: 10 068 Twic. eBpoO)
npeacTaBnsAoT cobon B3HOCKI, Noanexaiyue ynnate pynnon no yctaHoBNeHHbIM cTaBkam. Mo coctosHuio Ha 31 gekabpsa 2018 roga
B3HOCbI B pa3mepe 577 Tbic. eBpo (Ha 31 gekabps 2017 roga: 525 Tbic. eBpO) , nognexatuye ynnarte 3a oOTYETHbIN Nepuos, He Obinu

ynnadeHbl. ,D,aHHbIe CYMMbI Obinn ynnayeHbl Nocrie OKOH4YaHUA OTY4EeTHOro nepuoaa.

PE3EPBbI
loa, U3meHeHue 3a AdbbekT nepecyerta lop,
3aKOHYMBLUMICA nepuoa B BanwoTy 3aKOH4YMBLUMMKCA
31 pekabps TbIC. €BPO npeacTaBneHus 31 pekabps
2017 ropga OTYETHOCTU 2018 ropa
TbiC. €BpPO TbiC. €BpPO TbiC. €BpPO
Pe3sepBbl 2440 - (325) 2115
WTtoro 2440 - (325) 2115
lop, U3mMeHeHue 3a AdbhekT nepecyeTta lop,
3aKOHYMBLUMICA nepvoa B BanoTy 3aKOHYMBLUMICA
31 pekabps ThiC. €BpO npeacrasneHus 31 pekabps
2016 roga OTYETHOCTU 2017 ropa
TbiC. €BpPO TbiC. €eBpPO TbiC. €eBpPO
Pesepsbl 2557 74 (191) 2440
WToro 2 557 74 (191) 2440

40



KOMMAHUSA «IOHANTEL MEQUKAN FPYMN KU TUMUTEL» (UNITED MEDICAL GROUP CY LIMITED)
M OYEPHUE NPEANPUATUA

NPUMEYAHUA K KOHCQHVI.EVIPOBAHHOVI ®UHAHCOBOMW OTYETHOCTU
3ATrofa, 3AKOHYUBLUMUCA 31 OEKABPA 2018 TOOA

29. TOPIrOBAsA U NPOYAA KPEOUTOPCKAA 3AOO/NKEHHOCTb

Fop, Fog,
3aKOHYMBLUMIACSA 3aKOHuYMBLUMIACA

31 pekabps 31 nekabps

2018 roga 2017 ropa

TbiC. €BPO TbiC. €BpPO
ToproBasi KpeAUTOpCKasA 3a40MKEHHOCTb 5495 4 267
HakonneHHble pacxogbl MO HEUCNONb30BaHHbLIM OTNYCKaM 4271 4132
3apaboTHas nnaTa K Bbinnarte 2314 2088
HauvcneHune 6oHycoB no pesynbtatam paboTbl 2062 1758
KpeanTopckas 3af0/mKeHHOCTb 3a OCHOBHbIE CpeacTBa 2196 1018
Mpoyne Hanoru k ynnate 1690 1558
Mpoyne HauncneHHble pacxogbl 238 -
HauuncneHHble pacxoabl NO ayaMTOPCKUM ycryram 83 160
Hoxoap! 6yayLWwmMx Neproaos No nporpaMme NOSNbHOCTY AN KIMEHTOB - 382
Mpoyas kpeauTopcKasa 3afomHKEHHOCTb 225 624
WUToro npoyan kpeauTopcKasa 3afoKeHHOCTb 13 079 11720
UToro KkpeautTopckas 3aAo0mkeHHOCTb 18 574 15 987

Mpemun no pesynbTatam paboTbl exekBapTanbHO HAYUCHSIOTCA PYKOBOAWUTENSM AenapTaMeHTOB MCXOAS U3 BarioBoW npubbinu
[enapTameHTOB, a UX pacyeT YCTaHOBIEH B TPYAOBbIX JOrOBOPaX.

HauncneHnsi 3a HencnonbL30BaHHbIN OTMYCK PACCYUTLIBAIOTCH Ha Kaaylo OTYETHYIO AATy MCXOAS U3 KONMMYECTBA HENCNOMb30BaHHbIX
OTMYCKHbIX AHeNn. Jlloboe nsmeHeHne 6anaHcoBOW CTOMMOCTM 3TOrO pe3epBa BKMIOYAETCs B OTHET O NpubbINax u yobiTkax.

Mo cocTosiHuio Ha 31 pnekabpsi 2018 roga KpaTkocpovHas KpeanTopckas 3a40MKEHHOCTb 3a OCHOBHbIE cpeacTBa B pa3mepe 1 978 Toic.
€BpO, a TaKkKe Npoyas AONrocpoYHas KpeamTopckas 3a40imKeHHOCTb B pa3mepe 6 429 Toic. eBpo Obinu NpeAcTaBneHbl KpeauTOPCKO
3a[0MKEHHOCTbIO Nepes OAHUM U3 KpYMHEWLLIMX NOCTaBLLMKOB NEpPBOKIacCcHOro obopyaoBaHusi, Be4yLUMM MUPOBLIM NPou3BoauTenem
Varian Medical Systems, LBenuapusi (Ha 31 gekabpsi 2017 roga: HoMb).

KpeouTopckast 3a4omKkeHHOCTb obecneyeHa MeanUMHCKMM oGopyaoBaHuem Ha cymmy 1 960 Thic. eBpo.

30. ONEPALUU CO CBA3AHHbIMU CTOPOHAMU

OcTaTtku no cyetam n onepauuu mexay KomnaHwuen n ee O0YepPHNUMIN KOMNaHUAMU, ABNALWLMMNUCA CBA3AHHBIMU CTOPOHaMU KomnaHwuum,
ObINK UCKMHOYEHDI Npuy KOHCOoNMaaunn N He pacKkpbiBakOTCA B JaHHOM npuMeYaHun.

3a roa, 3akoHumBLLMics 31 gekabps 2018 roga, mexay KomnaHuern n cBa3aHHbIMW CTOPOHAMW B XOA4€ OObIYHOW OEeSTENbHOCTU He
COBEpLUANoch HMKaKMx onepawuui, 3a UCKIMIOYEHMEM onepaLmii ¢ opraHM3aumnsaMm, HaxoasWMMKCS nog obLLMM KOHTPOMNEM, KOTOpbIe
npeacTaBneHbl B Tabnuue Huxe.

O6opoT Kpeautopckas O6opoTt KpeanTopckas
rop, 3aKOHYMBLLUMICA  3a[0IMKEHHOCTbL MO rop, 3aKOH4YMBLUMICS 3a40/MKEHHOCTL NO
31 pekabps COCTOSIHUIO Ha 31 pekabps COCTOSIHUIO Ha
2018 ropa 31 pekabps 2017 ropa 31 pekabps
ThIC. €BPO 2018 roga TbIC. €BPO 2017 roga
TbiC. €BPO TbiC. €BPO
YnpaBneH4eckue ycnyru u ycnyru no BeeHuio 2429 247 2595 435
ByxranTepckoro yyeta
3aiMbl NonyyYeHHbIe (44) - (68) -
BbinnaTtbl no 3aemMHbIM CpeacTBam - - 68 -
Utoro 2 385 247 2 595 435

30.1. Bo3HarpaxaeHue Kno4YeBOro ynpaBrieH4eCcKoro nepcoHana

3a rogbl, 3akoHumBLLMecs 31 gekabps 2018 u 2017 rogos, Bo3HarpaxaeHue, BbiNa4YeHHOe AMPEKTOopaM U NpoYvemy Kio4eBOMY
yrnpaBrieH4YyeckomMy nepcoHany, coctaBuro 829 Tbic. eBpo 1 533 TbIC. €BPO, COOTBETCTBEHHO, U ObINIO NPEACTaBNEHO KPAaTKOCPOYHbIM
BO3HarpaxpgeHveMm paboTHuKam.

Pasmep Bo3HarpaxaeHus AMPEeKTopaM 1 BbiCLLEMY PYKOBOACTBY ycTaHaBrmBaeTcss COBETOM AMPEKTOPOB HA OCHOBaHWN Pe3ysibTaToB
paBoTbl KaX4oro 13 pykoBoguTenei U TeHAEHUWI Ha pblHKe Tpyaa.
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31. YCNOBHbIE U AOrOBOPHbIE OBA3ATEJIbCTBA, ONMEPALUUOHHbLIE PUCKN

31.1. Ob6s13aTenbCTBa NO KanUTaribHOMY CTPOUTENbLCTBY

Mo coctosiHmio Ha 31 gekabpsa 2018 roga Mpynna 3aknounna AOroBopbl HA KanuTanbHOE CTPOUTENbCTBO, KOHTPAKTbl Ha MOKYMKY
OCHOBHbIX CPEACTB Y HECBSI3aHHbIX CTOPOH Ha 06LLyto cymMy 24 796 Thic. eBpo (29 022 Tbic. eBpo No cocTosHUMo Ha 31 aekabps 2017
roga) B CBA3u € ncnonHeHvem forosopa koHueccumn (cm. MNpumeyanve 16) n MmoaepHU3aumen OCHOBHbIX CPEACTB B CYLLECTBYOLLEM
MEAULMHCKOM LieHTpe.

31.2. CtpaxoBaHue

YpoBeHb CTpaxoBaHusi [pynnbl COOTBETCTBYET 0ObEMY M XapakTepy ee AesTenbHOCTW. PykoBOACTBO perynsipHO OLeHMBaeT
Heo6X0AMMOCTb CTPaxoBaHUsi pUckoB pynnbl.

B HacToswee Bpemsa [pynna crpaxyeT npodecCuMoHarnbHYyl0 OTBETCTBEHHOCTb Bpayen, Cneuuanvu3npoBaHHOE MeAULMHCKOe
obopynoBaHue 1 cnycko-nogbemMHoe obopyaoBaHuve.

31.3. Cyne6Hble pa3bupatenbcTBa

B TeueHwue roaa pynna yyacTBoBana (B ka4ecTBe Kak UCTLA, Tak M OTBETYMKA) B psfe CyAebHbIX pa3bupatenscTs, BO3HUKLLNX B XO4e
ee obbl4yHOM AeaTenbHocTH. 1o MHeHMo pykoBoAdcTBa [pynnbl, B HacTosiLee BpEMS He CyLLeCTBYET Kakux-nnbo TekyLumx cyaebHbix
pa3bypaTenbCTB UM MHBIX UCKOB, KOTOPbIE MOTYT OKa3aTb CYyLLECTBEHHOE BNUSIHVE Ha pe3ynbTaTbl AeATENbHOCTM U puHaHCoBOE
nonoxexve pynnel, nnn obasaTenbCTBa Mo KOTOPbLIM He ObINK HAYNCNEHbI B OTAESbHbBIX CTPOKaX B HACTOSILLEN KOHCONWANPOBAHHOMN
UHAHCOBOW OTYETHOCTU, UMK MHPOPMALIMS O KOTOPbIX He Bbina 6bl packpbiTa.

31.4. YcnoBHble Hanoroeble obs3aTtenbcTBa B Poccuinckon ®enepaunm

Poccuiickoe 3akoHOaaTeNbCTBO, perynvpytollee BeaeHue GraHeca, NPoAomkaeT GbICTPO MeHSTLCS. HTepnpeTauusi pyKoBOACTBOM
Takoro 3aKkoHoAaTenbCTBa NPUMEHUTENBHO K AesiTeNIbHOCTU Mpynnbl MOXeT BbiTb OCNopeHa COOTBETCTBYIOLMMU PerMoHanbHbIMKU 1
hefeparnbHbIMU opraHamu. HejlaBHye cobbITvsi CBUAETENBCTBYIOT O TOM, YTO HANOroBbIE OpraHbl 3aHANN Gonee XeCTKy No3uLMio B
TONKOBaHWUN 3aKOHOAATENbCTBA, NPOLecce HanoroobnoXeHUs 1 ynnaTbl Harnoro. B peaynbTarte nosiBNsSeTCs BEPOSTHOCTL TOMO, YTO
orepauumn 1 AefCTBUS, KOTOpbIe He NMoABEPranucb COMHEHUIO B NPOLLIIOM, MOTyT GbITb ocnopeHsl B ByayLuiem. Kak npasuno, Tpu roga,
NpeaLeCcTBYOLLME OTYETHOMY, OTKPbITbI A5 MPOBEPKY HANOroBbIMW opraHamu. Mpu onpeaeneHHbIX YCIoBUSX MPOBEPKE MOTYT ObiTb
noABeprHyTel M Gonee paHHMe nepuofdbl. PYKOBOACTBO, OCHOBLIBasiCb Ha CBOEM MOHUMaHUM [EUCTBYIOLLEro HaroroBoro
3aKoHOAATeNbCTBA, CYATAET, YTO OLEHKa 06s3aTenbCTB MO HanoroBbiM 0b6s3aTenbCTBaM SIBMSIETCS afeKkBaTHOW. Tem He MeHee,
HaroroBble opraHbl MOryT NO-MHOMY TPaKTOBaTb MOMNOXEHUs! Ae/CTBYOLLENO HANOrOBOro 3aKOHOAATENbCTBA, U PasNyMs B TPAKTOBKE
MOTYT CYLLECTBEHHO MOBMUSATH HA (PMHAHCOBYH OTYETHOCTb.

B 2015 rogy 6binu BHeceHbl NONPaBkU B MOPSAOK Hanoroo6noxeHusi B PO npubbiny KOHTPONMPYEMbIX MHOCTPaHHbIX KoMnaHuiA. B
COOTBETCTBMM C W3MEHEHUSMW, HepacnpederneHHass npubbinb 3apybexHbIXx [oYepHUX KomManui [pynnbl, npu3HaBaeMbixX
KOHTPONMMPYEMbIMU MHOCTPaHHBIMU KOMMaHUAMM, B HEKOTOPbIX CIyvasix AOSHKHa BKMIOYATLCA B HANoroByto 6asy KOHTPOMMPYHOLLMX
KOMMaHWM ANns uenew Hanora Ha npuobinkb.

PyKOBO,EI,CTBO, OCHOBbIBasACb Ha CBOEeM MOHUMaHUn ﬂeVICTByIOLLl,eI’O HarnoroBoro s3akoHogatesnbCTBa, CHYMUTaAEeT, YTO MM CO3aaHbl
[OCTaTOYHble pe3epBbl MO HaNoroBbliM obssatenscteam. Tem He MeHee, COXpaHAETCA PUCK TOro, YTO HaNoroBble opraHbl MOTyT UMETb
NHYI NHTepnpeTaunio HanoroBoro 3akoHogaTenbCcTea. OanHas HeonpegeneHHoCTb oGycnaanmaaeT cyulecTBOBaHue y prnnbl pucka
OOHa4vYnucneHnsa Hanoros, B3blCKaHUA LLITpaq)OB 1 NEeHW, KoTopble MOryT ObITb CyuwieCTBeHHbIMU.

HauuHas ¢ 1 sHBapst 2019 roga, ctangaptHasa craBka HOC Bbipocna ¢ 18% no 20%. [laHHoe yBenuuyeHve OyaeT yuuTbiBaThCA B
nepcrnekTuBe.

31.5. YcnoBusa BegeHus gestenbHocTu Mpynnbi

PbiHkn pas3BMBaOLLNXCA CTpaH, BK4Yasa POCCMVICKyPO d)ep,epaumo, noaBep>XeHbl 3KOHOMUYECKUM, MONMUTUYECKUM, counarnbHbIM,
CyﬂeGHblM N 3aKoHoAaTesIbHbIM pUCKaM, OTJIMYHBLIM OT PUCKOB bonee Pa3BUTbLIX PbIHKOB. HOpMaTI/IBHO-I'IpaBOBaH 6a3a n Hanoroeas
cuctema Poccurickomn ¢e/:1epa|.u/1m NOCTOAHHO YTOYHAKTCA U COBEPLUEHCTBYHTCA, OOHAKO BO MHOMMX cny4yasaxX WX MNOJIOXKEeHUA
O0nyCKakT pasnnyHblie TONKoBaHUA U noaBepXXeHbl YaCTbiM U3SMEHEHUAM Ey,qymee HanpasneHne pas3BuUTUA Poccuiickom cbenepau,mm
B OONbLUION CTEMNEHN 3aBUCUT OT HANOroBON 1 er,U,VITHO-,D,eHe)KHOIZ NOJIUTUKM rocypapcTBa, NpUHUMaeMbIX 3aKOHOB U HOPMATUBHbIX
aKTOB, a Takke U3MEHEHUN NONUTUYECKON CUTyauun B CTpaHe.
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31. YCJIIOBHbIE 1 OIOBOPHbIE OBA3ATENIbCTBA, ONEPALUUOHHbBIE PUCKU (MPOOOIIKEHUE)

B cBsa3u ¢ Tem, yTo Poccuiickas <De,qepau,vm nobbiBaeT n SKCNopTUpyeT 3HaYUTElbHbIE 06beMbI HedTW U ra3a, 3KOHOMMKA CTPaHbI
0cobeHHO 4YyBCTBUTENIbHA K NIBMEHEHUAM MUPOBLIX LEH Ha HEd)Tb nras.

HauvHas ¢ 2014 roga, CLUA n EBpocoto3 BBENM HECKONbKO MAKETOB CaHKUMIA B OTHOLIEHUMW psga POCCUMCKMX YMHOBHMKOB,
BGU3HECMEHOB U OpraHu3aumin. AT cobbITUS 3aTPYAHUIM AOCTYN POCCUIACKOrO BU3Heca kK MexayHapoAHbIM pblHKaMm kanutana.

KoHconuavposaHHast huHaHcoBas OTHETHOCTb OTpaXaeT MHEeHMe PYKOBOACTBA O TOM, Kakoe BUSIHWE OKasblBaloT YCIOBUS BEAEHNA
6usHeca B Poccuiickont Peepaumm Ha MHaHCOBbIE pe3ynbTaThl U nonoxeHve pynnbl.

32. YNPABJIEHUE ®UHAHCOBbLIMU PUCKAMU
YnpaeneHue kanumanom

lpynna ynpaBnsieT kanutanom B Lensx obecneyeHWsi HenpepbiBHOCTU OeATEnbHOCTU MNpeanpusiTvi, Bxoasawwmx B [pynny, u
OfHOBpPEMeHHO obecneyvBaeT MakCHMMM3auMio [OXOAOB aKUMOHEpOB MOCPeACTBOM onTuMusaumn GanaHca mexay 3aeMHbIM U
aKUMOHepHbIM kanuTanom. pu ynpaBneHWn CTPYKTYpol kanutana, a Takke PMHaHCOBLIMU OrpaHuyeHusMu [pynna ucnonbsyeT
crnepytoLiee onpegenexHne YucToro gonra. YncTtein AONT He ABRseTcs nokasatenem addekTmBHOCTH no ctaHgaptam MC®O. Npynna
onpeaenseT YACTbIN JONT KaK BENUYMHY KpeaUTOB 1 3aMOB 33 BbIYETOM AEHEXHbIX CPEACTB U UX SKBUBANEHTOB.

CoomHoweHue co6cmeeHHO20 U 3aeMHO20 Karlumarna
PykoBogcTBo [pynnbl perynspHo nepecMaTpuBaeT CTPYKTYpy Kanutana.

Tekyllee COOTHOLLUEHNE COBCTBEHHOro M 3aeMHOro Kamutana 6bino onncaHo Bbille. HeCMOTPSt Ha TO, YTO CYyMMbI, BKIOYEHHbIE B
pacyeT 4uctoro gosnra, Gbiny NonyyeHbl U3 KOHCONMUAMPOBAHHOM (MHAHCOBOW OTYETHOCTWU [Pynnbl, YACTBLIA OONT He SBNSETCS
U1HAHCOBLIM Nokasarenem, paccymTbiBaeMbiM B cootBeTcTBUMN ¢ MCPO. OH npeacTasneH 30ecb UCKITIOYMTENBHO C Lienbio cobnocTn
TpeboBaHNs K packpbITMIO MHGOPMaumMn 06 ynpasreHuy KanmuTanoM W MeToAONOorMM MOHWTOpWHra, npumMeHsiemow [pynnon. B
OTHOLLEHUN YUCTOro Aonra AeNCTBYIOT OrpaHUYeHUs Kak Ans aHanMTUYeCcKOro MHCTPYMEHTa, U Apyrve KOMnaHuM MoryT no-Apyromy
paccunTbiBaTh CYMMY YMCTOrO AONra.

Fon, Fon,
3aKOH4YUBLUMICA 3aKOHYMBLUMICA

31 pekabps 31 pekabps

2018 ropa 2017 roga

TbIC. €BPO TbIC. €BPO
Donr (i) 84 624 66 842
[leHexHble cpeacTBa U UX 9KBUBANEHTbI (16 429) (14 929)
Ynctbii gonr 68 195 51913
Kanutan (i) 78 609 101 282
CoOTHOLLEHWE YUCTOro aonra kK COGCTBEHHOMY KanuTany 87% 51%

(i) Jonr onpepensieTcs Kak AONrOCPOYHbIE N KPaTKOCPOYHbIe KpeanTbl U 3aiMbl (Mpumedanne 25),
(i) Kanutan BknioyaeT Becb kanutan v pesepsbl [pynmbi.
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32. YNPABJIEHUE ®UHAHCOBbIMU PUCKAMMU (MPOLAOIIKEHUE)

OcHo8HbIe Kameeopuu d)UHaHCOGbIX UHCMpymMmeHmose

OcHoBHble (huHaHcoBble 0bsi3aTenbcTBa [pynnbl BKNoYaT obsi3aTenscTea No Kpeautam W 3aimam, obssatenbcTBa Mo apeHae,
TOProBYIO M NPOYYO KPeAUTOPCKYD 3aA0MmKeHHOCTb. OCHOBHOW LIENbio 3TUX (PUHAHCOBLIX MHCTPYMEHTOB SBMNSETCS NpuUBNeYeHve

hbvHaHCMpOBaHWsl, Heobxogumoro Ans  desitenbHocTM [pynnbl. Bce dumHaHcoBble ob6si3aTenbcTaa

OLIeHMBAKOTCS MO

amMopTU3NPOBaHHON CTOMMOCTW. [pynna mMmeeT pasnuuHble (VMHaAHCOBbIE aKTUBbLI, TakMe kak ToproBasi M npoyas aebutopckas

3a0J/KEHHOCTb, a TaKkKe AeHeXHble cpeacTBa N UX 3KBUBAJIEHTbI.

lop, lop,
3aKOH4YMBLUMICA 3aKOHYMBLUMICA

31 pekabps 31 gekabps

2018 roga 2017 ropa

TbiC. eBpO TbIC. €BPO
®UHaHCOBbIe aKTUBbI, OLleHUBaeMble N0 aMOPTU3UPOBAHHOW CTOMMOCTH
[eHexHble cpeAcTBa 1 UX 9KBUBANEHTbI 16 429 14 929
ToproBasi 1 npoyas aebutopckas 3af0MKEHHOCTb 16 621 8 540
DUHAHCOBbIE BNOXEHUS 44 122
®PuHaHcoBble aKkTUBbI KaTeropumn OCCUMY
Mpown3BoaHble hMHAHCOBbLIE MHCTPYMEHTbI, OLl€HMBaeMble MO CNpaBeaMBoO CTOMMOCTH Yepes3 679 -
npuGbINb UNK yobITOK
WUtoro ¢hmHaHCOBbIe aKTUBbI 33773 23 591

Fog, Fop,
3aKOH4YMBLUMMKCA 3aKOHYMBLUMICA

31 pekabps 31 nekabps

2018 ropa 2017 roga

TbiC. €BpPO TbIC. €EBPO
®duHaHcoBble 06si3aTeNnbCTBa, OTpaXKaemble N0 aMOPTU3UPOBAHHOW CTOMMOCTH
Kpeautbl 1 3aimbl 84 624 66 842
Obs3aTensCcTBa MO apeHae 27 395 30 049
ToproBasi u npoyasi KpeauTopckas 3aJ0MMKEHHOCTb 16 659 7997
WToro cdmHaHcoBble o6sizaTenbLcTBa 128 678 104 888

B cne,u,ylou.l,eﬁ Tabnuue npeactaBneHbl aHHble 06 n3MeHeHusix CbMHaHCOBbIX 06513aTensCcTB prnnbl, BKIMO4aa Kak U3MeHeHud,
O6yCJ'IOBJ'IeHHbIe OEHEXHbIMWU MOTOKaMW, TaK U HeOeHexXHble u3MeHeHusi. PuHaHcoBble obs3aTenbcTBa npeacrtaBnAlT cobon
obs3aTenbCTBa, AEHEXHbIE MOTOKM MO KOTOPbIM Obinn nnn 6y,qu OTpa)XXeHbl B KOHCONMMOAMPOBAHHOM OT4eTEe prnnbl O OBumxeHun

OEHEeXHbIX CpeacCTB B COCTaBe MNOTOKOB AEHEXHbIX CPeacTB OT CbVIHaHCOBOVI AeATEeNbHOCTHU!

HepeHexHble U3BMEHeHuUs

loa, MnaTexu MpoueHTbI MocTynnexnus Bbi6bITUA BnusHue MpoueHTHbIe loa,
3aKOHYMBLUK ynnayeHHble* U3MeHeHus M npouune 3aKOHYMBLUKN
nca BanTHOro pacxoabl ncsa
31 pekabps Kypca 31 pekabps
2017 ropa 2018 ropa
TbIC. €BPO TbIC. €BPO TbIC. €BPO TbiC. €BPO TbiC. €eBpPO TbiC. €eBpPO TbiC. €BPO TbiC. €EBPO
O6nA3aTenbcTBa 30 049 (3032) (3164) 4381 14) (3 945) 3120 27 395
no apeHge
KpeauTtbi n 66 842 29 141 (5 160) - - (10 993) 4794 84 624
3anMMbl
(*) Bkntoyas BbINNaTy kKanUTanMaMpoBaHHbIX MPOLIEHTOB B pa3Mepe 5 266 Tbic. eBpo
HepeHexHble U3BMEHeHUs
lop, Mnatexwu MpoueHTbI HoBble BnusiHue MpoueHTHbIE N lop,
3aKOHYMBLUMICA ynnayeHHble* AOroBOpbI U3MeHeHus npouuve 3aKOHYMBLUMICA
31 pekabps apeHAbl U BarnoTHOro pacxoabl 31 pekabps
2016 ropa npuobpeTeHne Kypca 2017 ropa
AOYEPHUX
npeanpuATANA
TbIC. €BPO TbIC. €BPO TbIC. €BPO TbIC. €BPO TbIC. €BPO TbIC. €BPO ThIC. €BPO
Ob6s3aTenscTBa 33670 (2779) (3989) 1457 (2 206) 3896 30 049
no apeHae
Kpeautbl 1 85 779 (12 985) (10 332) - (5 840) 10 220 66 842
3aiiMbl

(*) Bkrtoyas BbINNaTy KanUTanM3MpoBaHHbIX MPOLEHTOB B pa3Mepe 3 547 TbiC. eBpo
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32. YNPABJIEHUE ®UHAHCOBbIMU PUCKAMU (MPOLAOIIKEHUE)

Cnpaeednueaﬂ cmoumocmb d)UHaHCOGbIX UHCMpyMeHmose

B cooTtBeTcTBUM C y4eTHOW nonuTukon, Mpynna ncnonb3yeT cneayoLLyo nepapxvio Ans onpeaeneHns 1 packpbiTus cripaBeanmsBom
CTOMMOCTMN (PMHAHCOBbIX NHCTPYMEHTOB:

. YpoBeHb 1 — KoTpyeMble (HECKOPPEKTUPOBAHHbIE) LIEHbI HA aKTUBHbIX PbIHKaX Afsl MUAEHTUYHBIX aKTUBOB M 06513aTENbCTB;

. YpoBeHb 2 — MOAEenu OLEHKW, B pamkax KOTOPbIX BCE WCXOAHbIE AaHHble, CYLLECTBEHHO BMMSIOLUME Ha CrpaBeasiMByLO
CTOMMOCTb, SIBMISKOTCS MPSIMO U KOCBEHHO HabniofaemMbIMW Ha OTKPLITOM PbIHKE;

. YpoBeHb 3 — MoAenu oLUeHKM, B pamMkax KOTOPbIX MCMOMb3YTCA UCXOAHbIE AaHHbIE, CYLLLECTBEHHO BMUSIOLLME Ha CrIpaBeanMBYIO

CTOUMOCTb, U KOTOPbl€ HE OCHOBaHbl Ha AaHHbIX, Habnogaembix Ha OTKPbITOM PbIHKE.

3a vcknioYeHeM AaHHbIX, NPUBEAEHHBIX B criegytolen Tabnuue, pykoBogcTBo [pynnbl cyMTaeT, 4to HanaHcoBas CTOMMOCTb Takux
(PMHAHCOBBIX MHCTPYMEHTOB, Kak [EHeXHble CpeAcTBa W WX IKBMBANEHTbl, KpaTKocpouHas Aebutopckas v KpeauTopckas
3a[JOMMKEHHOCTb, KPaTKOCPOYHblE W AONTOCPOYHbIE (PMHAHCOBbLIE BIOXEHUs, Bnnska K uUx cnpaBeanuBon ctoumoctu. OueHouHast
crnpaBeanvBas CTOMMOCTb (PMHAHCOBBLIX MHCTPYMEHTOB paccyuTbiBanachk [pynnon ncxoas U3 MMEILLENCs PbIHOYHOW MHdopMaumm
(ecnu oHa cywiecTBoBana) v Hagnexalumx MeToavk oueHkU. Tem He MeHee, ANs MHTepnpeTaunn pbiHOYHOW MHOPMaLMK B Liensix
onpeaeneHns OLEeHOYHON CnpaBeasivBON CTOMMOCTU MHCTPYMeHTa TpebyeTcsa npodeccrnoHansHoe CyxxaeHne.

[Ina oueHkn cnpaBeanMBON CTOMMOCTU (DMHAHCOBBLIX MHCTPYMEHTOB PYKOBOACTBO WCMOMb30Bano BCIO AOCTYMHYIO PbIHOYHYIO
MHopMaLmIo.

Cnpaeednueass cmoumocms ¢huHaHCcO8bIX 06sizamesibcme

lon, lop,
3aKOHYMBLUMNCA 3aKOH4YMBLUMMKCA

31 pekabps 31 pekabps

2018 roga 2017 ropa

ThbiC. €BpPO ThbiC. €BpPO
KpeauTbl 1 3aiimbl 84 894 62 763
Ob6s3aTensCcTBa Mo apeHae 30728 34 380
115 622 97 143

Puck nukeudHocmu

Puck nukBnaHOCTW NpefcTaBnsieT coboi puck Toro, YTo 'pynna He CMOXET OnnaTuTb CBOM 06s3aTeNbCTBa NpW HaCTYNMNEHUN Cpoka
nx norawieHus. JInkBmaHocTb Mpynnbl TLATeNbHO OTCNEXMBAETCS U KOHTPONMPYETCS kasdHadecTBoM. pynna yctaHoBuna npoueaypbl
cocTaBrieHusi GlogxeTa U NNaHMPOBaHWS OEHEXHbIX NOTOKOB Ans obecneyeHnss Hanvuue [OCTaTOYHbIX AEHEXHbIX CpedcTB ANs
UCMOSTHEHUS CBOMX MNAaTEXHbIX 0653aTeNbCTB NpY HACTYMNEHUM CPOKa WX NOraLLEHNS.

B tabnuuax Huxe npmBeaeHbl NOAPOOHbIE AaHHBIE O TEKYLLMX OrOBOPHbIX CPOKaxX noratleHns UHaHCOBbIX 0683aTenbCTB [pynmbl ¢
YCTaHOBIEHHbIMW CpOKamy norawleHusi. [laHHble NpuBeAEeHbl Ha OCHOBE HEAMCKOHTUPOBAHHBLIX MOTOKOB AEHEXHbIX CPEACTB Mo
duHaHCOBbIM 065A3aTensbcTBam [pPynnbl MO COCTOAHUIO HA Camyto PaHHIOK AaTy, Ha KOTOpYlo MOXeT noTpeboBaTbes nx norawiexHne. B
Tabnuue npuBeaeHbl AeHEeXHbIe MOTOKM Kak Mo NPOLEHTHLIM MiaTexam, Tak U No NoralleHnio OCHOBHOW CyMMbI Aonra. Ecnv npoueHTb!
paccuvTbIBalOTCS MO NiaBaloLlen CTaBke, HEQUCKOHTMPOBaHHasi CyMMa OMpPeAEensieTcs Ha OCHOBaHWM OEWCTBYHOLLMX MPOLEHTHbIX
CTaBOK Ha OTYETHY0 AaTy. [loroBopHbIE CPOKM MOralleHusi onpeaeneHbl Ha OCHOBE CaMOW paHHeN AaTbl, HA KOTOPYHo OT [pynnbl MOXeT
notpeboBaTbCA NnaTex.

MeHee 3 Ot 3 mecsiueB Ao Ot1rogapo5 Bonee 5 net WUtoro
ThIC. €BPO mecsiueB 1lropa ner
31 nekabpsa 2018 roga
ToproBasi 1 npoyas kpeamTopckas 8 252 1918 7 505 - 17 675
3a[10MKEHHOCTb
KpeauTbl 1 3aiimbl 6 863 20 768 73 248 - 100 879
O6s3aTenbCTBa No apeHae 1435 4193 15 829 34228 55 685
Wroro 16 550 26 879 96 582 34 228 174 239
31 nekabpsa 2017 roga
ToproBasi 1 npoyas kpeamTopckas 5528 1707 762 - 7997
3a[10MKEHHOCTb
KpeauTbl 1 3aiimbl 7 250 20 947 46 740 - 74 937
O6si3aTenbCcTBa No apeHaie 1655 4 962 17 333 40 550 64 500
WUTtoro 14 433 27 616 64 835 40 550 147 434
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32. YNPABJIEHUE ®UHAHCOBbLIMU PUCKAMMU (MPOLAOIIKEHUE)

BanomHubil puck

BantoTHbI pyck npeacTaBnsieT cobon puck HeraTMBHOMO M3MeHeHUst (PUHAHCOBbIX Pe3ynbTaToB [pynMnbl B CBSI3W C UISMEHEHUEM KypCoB
obMeHa BanioT, BNUSHNIO KOTOPbLIX NOABEPXeHa AesaTenbHOCTb [pynnbl. [pynna coBepLuaeT onpeaenieHHble onepauum B UHOCTPaHHOMN
Bantote. PykoBoAcTBo [pynnbl CTPEMUTCS CHU3NTb A@HHBIN PUCK, NOAAEPXKMBAsA AeHEXHbIe aKTVBbI M 0653aTenbCTBa B UHOCTPaHHOWM
BasntoTe B LEnoM Ha OHOM YPOBHE, Of|HaKO 3TO HE BCErAa BO3MOXHO U3-3a BHELLHWUX 0BCTOATENbCTB. YacTb AeHEeXHbIX CPEACTB 1 UX
3KBMBAnNeHToB, 4eONTOPCKON 1 KPEAUTOPCKON 3340IMKEHHOCTH, BblipaXeHa B BastoTax, OTIIMYHbLIX OT POCCUIACKMX pybnen.

BanaHcoBas ctToMmocTb AEHOMUHUPOBaAHHbLIX B I/IHOCTpaHHOI7I BanTe MOHETapHbIX aKTUBOB U 06513aTenbLCTB prnnbl Nno COCTOAHUIO
Ha OTHETHYI0 AaTy npeactaBneHa creayrwum 06pa30M:

Oonn. CLUA EBpo

2018 2017 2018 2017
AKTUBBI
[eHexHble cpeacTBa U UX 9KBUBANEHTbI 4878 1510 1781 4351
MponsBoaHble hMHAHCOBbIE MHCTPYMEHTBI 679 - - -
kaTeropun OCCUNyY
ToproBasi 1 npoyas aebutopckas 6 1 2750 4172
3a[J0/MKEHHOCTb
WToro aktuBbI 5563 1511 4531 8523
Obs3aTenbcTBa
Obs3aTensCcTBa Mo apeHae - - (1 085) (1 269)
ToproBasi U npoyasi kKpeguTopckas (9 006) (393) (1 089) (445)
3a[J0/MKEHHOCTb
Toprosasi u npoyas KpeauTopckas (9 006) (393) (2174) (1714)
3aJ0MKEHHOCTb
UToro uncras nosmums (3443) 1118 2357 6 809

B Tabnuue Hwxe npeactaBrieHbl ﬂOﬂpOGHble OaHHble O 4yBCTBUTENbHOCTU prnnbl K Haxogdawmmca B npepgenax pasyMHon
BEPOATHOCTU NU3MEHEHUNAM Kypca pOCCMVICKOFO py6J'IF| Ha 20% No OTHOLLEHUIO K COOTBETCTBYHOLLMM BanTamMm npu cCoOXpaHeHnn Ha ToM
Xe ypoBHe BCeX Npo4mnx nepemMeHHbIX. [aHHbIi aHanu3 6bin NPpUMEeHEeH K MOHeTapHbIM CTaTbAM Ha OTYETHYIO AaTy, BblpaXXeHHbIM B
COOTBETCTBYHOLLUX BanTax.

ypOBeHb YyBCTBUTEJIbHOCTU 20% ncnonb3yeTcAa npu aHanuse U noaroToBke BHyTpeHHeVI OTYETHOCTW NO BalllOTHOMY PUCKY AOnA
KMOYeBbIX pyKOBO,D,VITeJ'IeVI N OTpaXaeT npoBeaeHHY PyKOBOACTBOM OLIEHKY pa3yMHO BO3MOXHOIo M3SMEeHEHUs KypCOB BartoT.

BnusiHne Ha uncTyro Npubbinb Ucxoast U3 HOMUHaMNbHOW CTOMMOCTU aKTMBOB MO cocTosiHMIO Ha 31 aekabps 2018 roga n 31 gekabpsi
2017 roga npefcTasneHo cneayowmym obpasom:

2018 2017
py6./aonn. CLLUA py6./aonn. CLLUA py6./aonn. CLLUA py6./aonn. CLLUA
-20% 20% -20% 20%
MpnbbINb/(yobITOK) 1 689 (689) (224) 224
yBenuyeHune/(yMeHblUeHWe) kanutana
2018 2017
py6./eBpo py6./eBpo py6./eBpo py6./eBpo
-20% 20% -20% 20%
MpnbbInb/(yobITOK) 1 (471) 471 (1362) 1362

yBenuyeHune/(yMeHbLLIeHre) kanutana
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32. YNPABJIEHUE ®UHAHCOBbIMU PUCKAMMU (MPOLAOIIKEHUE)
Puck usmeHeHus1 npoyeHmMHoU cmaeku

Puck nameHeHus NPOLEHTHbIX CTaBOK — 3TO PUCK TOro, 4YTo M3MeHeHne NpoLeHTHbIX CTaBOK Ha 3aeMHble cpeacTBa 6yueT NMeTb
HeraTMBHOE BNVsSiHWE Ha (PMHAHCOBbLIE pesynbTaThbl AeATENTbHOCTU prnnbl.

PykoBoacTtso pynnbl TWaTENbHO OTCNEXNBAET M3MEHEHUSA NMPOLIEHTHBLIX CTABOK M MPUHUMAET LLarn K CHUKEHUIO pUcka NocpeacTsoM
aKKypaTHOWN OLIeHKWN YCNOBMWI AOrOBOPOB MO HOBLIM KpEeAUTaM 1 3aimam, a Takke nocnefosaTenbHOMY YNyyLleHWo CyLLeCcTBYoLEero
KpeauTHoro noptdpens.

Mpun oueHke kavecTBa KpeaMTHOro nopTdens PYKOBOACTBO prnnbl CTaBUT CBOEN Lenblo AOCTUXEHNE ONTUMAarbHOIO COOTHOLLIEHNS
3aeMHbIX CpeacTB C (bVIKCI/IpOBaHHOVI 1 nnaBaioLen NPOLUEHTHbIMU CTaBKaMU, a Takke OTCYyTCTBME UMM MUHUMAalbHble KOMUCCUK 3a
OO0CpOYHOe norawieHune 00653aTenbLCTB Mo 3aiMam, Hannyne BO3MOXHOCTM CHUXKEHMS! NPOLEHTHbIX CTaBOK MO yCroBuAM OoroBsopa u
OTCYTCTBME BO3MOXHOCTU MNOBbILLIEHUA KPEeOUTHbLIX CTaBOK CO CTOPOHbI UHaHCOBbIX WHCTUTYTOB B OOHOCTOPOHHEM nopsaake 6e3
npeaBapuTenbHOro ysegomrneHusa n npeaocrtasneHna npasa 4OCPOYHOro norawleHns 6e3 JOoNONMHUTENBHBIX KOMUCCUIA.

HesTtenbHocTb pynnbl NogBepxeHa PUCKY M3MEHEeHUs MPOLIEHTHOM CTaBKW, Tak Kak koMnauuv [pynnbl NpuBrekalT 3aeMHble
cpeacTBa Kak nop (UKCUpPOBaHHbIE, Tak U MOA NnaBatoLiMe MPOLEHTHble CTaBku. [pynna ynpaBnseT KPeAuTHbIM PUCKOM MyTem
noaaepXXaHns HeobXOAUMOro COOTHOLLEHMS MeXAy 3aMamy no (UKCMPOBAHHOM M Mrasaiolwen ctaskam. Mo coctosHuio Ha 31
Aekabps 2018 n 2017 rogos 3aemHble cpeacTBa [pynnbl ObinNv NpeAcTaBneHbl 4ONTOCPOYHBIMU U KPATKOCPOYHBIMU KpeauTammn n
3ariMamu.

B oTHOWeEHNM UHAHCOBBIX WMHCTPYMEHTOB OblN NpoBedeH NPEeACTaBIEHHbIA HUXKE aHanu3 4YyBCTBUTEMBHOCTU K U3MEHEHWHo
NPOLIEHTHON CTaBKM MO COCTOSIHWIO Ha OTYeTHyto AaTy. Obsi3aTenscTBa C nnasaloLLet MPOLEHTHOW CTaBKOM NpoaHanM3vpoBaHbl Ha
OCHOBaHuM JOMYLLEHWS O TOM, YTO CyMMa 3a40/PKEHHOCTM MO COCTOSHMIO Ha KOHeL, OTYETHOTO Nepuoaa He bbina noralleHa B Te4eHne
roga. Mpu noaroToBke ynpaBreHYECKOW OTHETHOCTU MO PUCKY U3MEHEHUSI MPOLEHTHOW CTaBKW AOf1S KIOYEBOro yrnpaBrneH4YecKoro
nepcoHana [pynnbl ncnone3dyetca gonyuieHne o6 naMeHeHun npoueHTHon ctaBkv Ha 100 GasMCHBIX NMYHKTOB, YTO COOTBETCTBYET
OXWOAHNSAM PYKOBOACTBA B OTHOLUEHWM pa3yMHO BO3MOXHOTO KonebaHns NPOLEHTHbIX CTaBOK.

Ecnu 6bl NpoLeHTHbIe CTaBKy MOBbLICUAWCH UNu NoHM3UNMCb Ha 100 6a3nCHbIX NYHKTOB MPW COXPaHEHMM Ha TOM e YPOBHE BCEX
NPOYMX NEPEMEHHBIX, TO.

*  npubbinb Mpynnel B 2018 rogy ymeHbwmnack (yBenuyunack) 6bl Ha 558 Thic. eBpo (B 2017 rogy: Ha 630 Tbic. eBpo). [laHHoe
N3MEeHeHVe, rMaBHbIM 00pa3oM, 06bACHAETCA NoABEPKEHHOCTbIO [pynnbl pucKy konebaHusa NMpOLEHTHBLIX CTaBOK MO 3aeMHbIM
cpefcTeaM C nepemMeHHoN NPoLEeHTHON CTaBKOW.

KpedumHslii puck

KpeauTHbIN pyCK 3aKnoYaeTcs B TOM, YTO KIUEHT MOXET He UCTIONHUTL CBou 06si3aTenbeTBa nepea pynnoii B CPOK, HTO NMoBReYeT 3a
co60ii BO3HNKHOBEHME (PMHAHCOBLIX YOLITKOB. Y PyKOBOACTBA MMEETCSI KpeauTHas MonuTUKa, U NOABEPXKEHHOCTb KpeaUTHOMY PUCKY
OTCINEXMBaETCS Ha NMOCTOSIHHOWM OCHOBe.

pynna cHmxaeT KpeauTHbIN puck, paboTasi ¢ GOMbLUMHCTBOM CBOWX KIMMEHTOB Ha YCNoOBMSAX npedonnaTel. Toproeas aebutopckas
3a[J0/MKEHHOCTb NpefcTaBneHa 6omnblUMM  KOMMYECTBOM KIMEHTOB, BKMIOMasi MEeAMLMHCKME CTpaxoBble KOMMaHuW W apyrue
ropuandeckne nuua. pynna nocTosiHHO NPOBOAUT OLEHKY KPEeAMTHOTO pucka B OTHOLLEHWM PMHAHCOBOro COCTOSHUS AebuTopckom
33[0IPKEHHOCTM U, NPU HEOBXOAMMOCTH, CO3AaeT pe3epB Noj OXNAaeMble KPeAUTHbIE YObITKN.

Mpv onpeaeneHWy BO3MOXHOCTU B3bICKaHWs TOProBOW AeBUTOPCKOW 3afornKeHHOCTU [pynna paccMaTpuBaeT Bce W3MEHeHWst
(PUHAHCOBOI NO3VLMM 3aEMLLIMKA B NMEPUOZ C AaTbl BO3HUKHOBEHUS 3a[0/MKEHHOCTY 40 OTYETHO AaThl. KOHLUEeHTpaums KpeamuTHOro
pucka orpaHuyeHa 6narogapsi 06LIMPHOCTY HECBSI3aHHO Mexay coBoii knueHTckom 6a3bl. Cymma aebuTopcKoi 3a40MmKeHHOCTM NATY
KPYMHEMLLIMX KOHTPareHToB packpbiTa B MpumedaHun 19.

er,ﬂ,MTHbIVI PUCK, BO3HVKAIOLLMI B CBSA3M C npo4ynmun CbVIHaHCOBbIMVI aKTmeamu prnnbl, KOTOpPbl€ COCTOAT U3 AEHEXHbIX CpeaCcTB U UX
OKBMBAIIEHTOB, a TaKkxXe I'IpO‘-Iel7I ,El,e6I/1T0pCKOI;1 3a40JPKEeHHOCTH, CBA3aH C HEUCNONTHEHNUEM KOHTpareHTamm cBoux 06513aTenbLCTB; npu
3TOM MaKCMMarbHbIN pasmMep pucka paseH ©6anaHcoBOM CTOMMOCTHU 3TUX WHCTPYMEHTOB.

er,ﬂ,MTHbIVI PUCK No NUKBNOHbLIM CpeacTBamM orpaHnyeH BBuAy TOro, YTo KOHTpareHTbl NpeacTaBnsAaloT cobor 6aHku ¢ BbICOKUM YpOBHEM
KpeauTHoro pe|7|T|/|Hra, NPUCBOEHHOIo MexagyHapoaHbIMU er,D,I/ITHO-peIZTI/IHFOBbIMVI areHTcTBamMmu.
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33. COBbITUA NOCIE OTYETHOW OATbI

27 deBpans 2019 roga O6wmm cobpaHvem yypeauTenen 6bino NpUHATO pelueHne o6 yypexaeHun B Poccuiickon Pepepaumm
akuumoHepHoro obuectea «kEMC-XongKo» B kauectBe cybxonamHroroi komnanum. AO « EMC-XonaKo» 6bino cosgaHo 18 maprta 2019

roga.
34. YTBEP)XOEHVUE ®UHAHCOBOW OTYETHOCTM

Hacroswasa koHconuavpoBaHHas huHaHCoBasi OTHETHOCTb yTBepxaeHa CoBETOM AMPEKTOPOB M paspeLleHa K BbiMycKky 22 anpens
2019 ropa.
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