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IIy01muHOe akuMOHEepPpHOe 001eCTBO
«AHuBecTUIIMOHHBINH PoHa «/leTcTBO-1»

3asiByieHHe 00 OTBETCTBEHHOCTH PYKOBOJCTBA 32 NMOATOTOBKY M
YTBep KAeHHe KOHCOJIMAUPOBAHHON (PMHAHCOBOM OTYETHOCTH 32 IO,
3axkonuuBmmmiicst 31 nekadps 2015 roaa.

PykoBoactBo I'pynmbl  oTBewaeT 3a MOJArOTOBKY KOHCOJIMIUPOBAHHOW —(pUHAHCOBOI
OTYETHOCTH, JIOCTOBEPHO OTpaXKarolled BO BCeX acrekrax (PMHAHCOBOM mosiokeHue ['pymmsl mo
cocrossuuto Ha 31 pekabps 2015 m 2014 romos, pe3ynbrarhl €€ AEATEILHOCTH, IBUKCHHE
JICHEKHBIX CpPEACTB M W3MEHEHHH B COOCTBEHHOM KamuTane [pymmel 3a MEepHOJIH,
3aKaHUYMBAIOIMECS HA YKa3aHHbIE JaTbl, B COOTBETCTBUM C MEXIyHApOAHBIMU CTaHIApPTaMHU
¢dunancosoii oryetHoctd (MCDO).

[Ipy MOATrOTOBKE KOHCOJMIMPOBAHHON ()MHAHCOBOM OTYETHOCTH PYKOBOJCTBO HECET
OTBETCTBEHHOCTb 34:

v’ BBIOOp U MPUMEHEHHE COOTBETCTBYIOIICH YIETHOU MOJIUTHKH,

v MPEIOCTABJIICHUE YMECTHOM, HaJIe)KHOU, COTIOCTABUMOM U MOHATHOW MH(OPMAIINU, BKITIOYAs
uHpOpMaIHIO 00 YIETHOM MOJIUTHKE;

v’ pacKphITHE OTOJHUTENHHOW HHPOPMAIMKA B CiIydae, KOrjaa COOJIOJCHHE OTIEITbHBIX
tpeboBannit MCPO HemoCTaToOyHO JUISL TOrO, YTOOBI OOECIEeYUTh MOHMMAHUE MOJIb30BATEIIMU
BIIMSIHUSL OTACTBHBIX OINEpaluii, MpouuX COOBITHIA U YCIOBUI Ha (puHAHCOBOE MosokeHue ['pymnms
U ee (PUHAHCOBBIC PE3YINILTATHI,

v' omeHky cmocobHoctH ['pymmbl  mpomopkaTh  paboTy B KAuecTBE  HEMPEPHIBHO
(GYHKIMOHHUPYIOLIETO MPEIIPUATHS;

PyKOBO,Z[CTBO TAKKE€ HECET OTBECTCTBCHHOCTS 34a.

v pa3paboTky, BHeapeHue u obecrieueHne HYHKIHOHUPOBaHHS SPPEKTUBHON U HATEKHON
CHCTEMBbI BHYTPEHHET0 KOHTPOJIS HA BCEX MpennpuaTusx [ pynmns;

v’ BesieHHE yueTa B (opMe, TI03BOJISIFOIIEH PACKPBITh U OOBICHUTE CIEIKH [ pYIIIBI, a TaKKE B
M000H MOMEHT BpPEMEHH C JOCTaTOYHOW CTENEeHbI0 TOYHOCTH IPENOCTaBUTh HH(POPMAIUIO O
(MHAHCOBOM MOJIOKEHUU [ pymIiel U 00ecriednTh COOTBETCTBUE (PUHAHCOBOW OTYETHOCTHU [ pymIibl
tpeboBanusm MCDO;

v’ BejieHHE OYXTalTEPCKOrO y4eTa B COOTBETCTBHM C HAI[MOHAIBHBIM 3aKOHOIATEIBCTBOM U
CTaHJapTaMH OyXTaJITepCKOTO ydeTa,
v/ NOpUHATHE MEP B Mpejesiax CBOEH KOMIIETEHIUH JJisi 00eCleYeH sl COXPAHHOCTH AKTHBOB

['pymmsr;
v/ IpenoTBpAIIEHUE U BBISBICHUE (PAKTOB MOIICHHUYECTBA U [IPOYUX 3JI0YIIOTPEOICHHH.



PykoBoacTtBo ['pymmbl mosiaraer, 4ro MpH MOJIrOTOBKE KOHCOJMIAMPOBAHHOW (DPMHAHCOBON
oT4eTHOCTH ['pynma mnocienoBaTeNbHO IPUMEHSIa COOTBETCTBYIOLIYIO YUYETHYIO IIOJIMTHKY,
noJKperuisia e€ 000CHOBAaHHBIMH M OCMOTPUTENFHBIMU OIICHKAMHU U pacueTaMu U oOecreynBalia
COOJIIOJICHHE COOTBETCTBYIOUINX MeXyHapOIHBIX CTAaHIAPTOB (PMHAHCOBOM OTYETHOCTH.

N.O.I'enepanibroro nupexropa 3A0
¥K «Aruzens» - yrnpasisronieit
M.IL xomnaduu [TAO «HBECTUIITMOHHBIH
donx «llercrBo-1»
Tynes B./I.
28anpens 201G
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KoHcouaupoBaHHblil 0T4eT 0 (PMHAHCOBOM MOJIOKEHUH 3a Toj, 3aKOHYUBIIHMiica 31

nexadps 2015r.

(B TBIC. PYO.)

HanmenoBanue nokasarens [Mpumeuanne 3a 101, 3aTox,
3aKoHYMBIHACS 31 3aKoHYMBIHKCS 31
nexabdpst 2015 nexabps 2014
AKTHUBBI
BHeoOopoTHbIE AKTUBBI
MHBECTUIIMOHHOE UMYIIECTBO 8 26 20( 0
Heo0OopoTHBIE aKTHBBI A1 TPOJIAXKH 9 1814 26 14¢
(DHUHAHCOBBIC AKTHUBBI JJIsl IPOAAKU 10 155 45, 155 45,
Jlebutopckas 3aJOJDKEHHOCTh 11 88 44 74 54(
3aliMbl BbIIaHHBIE 12 135 91! 137 59!
OTJ10XEHHbIE HAJIOTOBBIE AKTHUBbI 18 3 55¢ 7 81¢
HTOoro BHe0OOPOTHBIE AKTUBBI 411 376 401 550
O0opoTHBIE AKTHBBI
3anacobl 0 2 24¢
Jlebutopckas 3aJOJDKEHHOCTh 11 18 65¢ 592:
3aliMbl BbIIaHHBIE 12 75 05! 97 00
Kpatkocpounsle (puHaHCOBBIE aKTHBBI, OIICHUBAEMBIC
[0 CIPaBEAJIMBOH CTOMMOCTH Yepe3 NpHOBUIb HIIN 13 539 862 466 531
YOBITOK
[Tpoune puHAHCOBBIE aKTHBEI 14 41 50( 45 84A(
JIeHeXKHbIE CPEACTBA U UX SKBUBAJICHTEI 15 29 93( 19 43
HToro 060poTHBIC AKTUBBI 705 002 636 981
HNTOI'O AKTHUBbBI 1116 378 1038531
ITACCHUBBI
CoOCTBeHHBI KANINTAJ
AKIMOHEPHBIN KanuTal 16 27 64( 27 64(
Hepacnpenenennasi npuObUTh (HEMOKPHITHINA YOBITOK) 17 101200 924 16.
HToro cod0CcTBEHHBIH KANUTAJ 1039 650 951 802
Jonrocpounsblie 00si3aTeILCTBA
OTIIO)KEHHBIC HAJIOTOBBIC 00S3aTEIhCTBA 18 10 £81 1 00¢
HToro nojirocpounsie 00s13aTesIbCTBA 10 581 1009
Tekyue o0s13aTeIbCTBA
KpaTkocpouHsle 3aliMbl U KPEAUTBI 19 24 94« 42 13¢
Kpenuropckast 3a075KEHHOCTD 20 4079t 43 187
Texynue o0s13aTeNbCTBA IO HAJIOTY Ha NPUOBLIH 18 40¢ 394
HToro Tekyuue o0s13aTe1bCTBA 66 147 85720
HNTOI'O NACCHUBBI 1116 378 1038531
N.O.I'enepanibroro nupexropa 3A0
¥K «Aruzaens» - ynpasisronieit
M.IL koMmauud [TAO «1HBEeCTULIMOHHBII

¢doun «/lercrBo-1»

Tynes B./I.
28anpens 201G




KoHcouaupoBaHHbI 0TYET 0 COBOKYITHOM /10X0/1€ 32 I'ojl, 3aKkoHuYuBIIMiica 31 nexadps

2015r.

(B THIC. PYO.)

HanmeHoBaHue moka3aresist [Mpumeuanue 3a rof, 3a rof,
3akoH4YMBIIHHCS 31 3akoH4YMBIIMHCS 31
nexabdps 2015 nexabps 2014
Bripyuka 21 58€ 81¢ 41C17z
OrnepallnOHHBIE PACXOIbI 22 (58¢€ 95() (407842
YrpaBiieHYeCKHE PacXobl 22 (47 3673) (45837
OnepanuoHHas NpHOBLLIL (48 498) (43 507)
IIpoueHTsI K OJTy4EeHUI0 23 24 20C 23 36!
ITporeHTs! K ymiaTe (3500 (2 785
Jloxomsl B TPUOBUTH HEKOHTPOIUPYEMBIX 24 371 23 053
KOMIIaHUH
[Tpoune puHAHCOBBIE TOX OB 24 1C31 72
[poune prHAHCOBBIE PACXOJBI 24 (6722 (3425
HToro ¢punaHCOBBIE CTATHH! 39 380 40 276
IpudbLIbL 10 HATOr000J10KEHUS (9118 (3231)
Texymmii HayoOr Ha TPHOBLIL 18 (6 13¢) (2304
OTn0)XEHHBIE PACXOJpI 110 HAJIOTY HA PHOBUIE 18 (13 211) 17 61:
[Mepecuer BpeMEHHbBIX pa3HHI] B CBS3U C 18 (620) 0
W3MEHEHHEM CTAaBKHU HAJIOra Ha MpUObLIb
Mpu6bLib (YOBITOK) 32 OTUETHBIN MEPHOT (29 087) 12077
V3MeHeHre cripaBeaIuBON CTOMMOCTH
(MHAHCOBBIX AKTHBOB, OLICHHBACMBIX 11O 183 311 (105 426)
CIIPABEIUBOI CTOMMOCTH Yepe3 MPHObLIb UITH
YOBITOK
V3MeHeHre cripaBeIuBON CTOMMOCTH 8 1931 0
WHBECTUIMOHHOI'O UMYII[ECTBA
O01mii COBOKYNHBII 10X0 156 155 (93 349)

M.IL

N.O.I'enepanibroro nupexropa 3A0
¥K «Aruzaens» - ynpasisronieit

koMmauud [TAO «1HBeCTULIMOHHBII
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Tynes B./I.

28anpens 201G




KoHconuaupoBaHHblii 0T4eT 00 M3MEHEHHHM KaMUTAJAa 3a Tol, 3aKoHuYMBIIMiica 31
nexadps 2015r.

(B TBIC. PY0.)

HanmenoBanue nokasatens AxunonepHslii | Hepacnpenene Uroro
KamuTal HHas IpUObLITH
(HETTOKPBITHIH
yOBITOK)
Kanuran na 01 suBapa 2014 r. 27 640 1045691 1073331
HaxkoruieHnast npu0buih (YOBITOK) 338 OTYETHBIN [IEPUOJT - (93349 (93349
Bo3Harpaxx/JeHre ynpaBJieHYeCKOMY NEpCOHATY - (540 (540
Crucanue coOCTBEHHBIX aKI[UI - - -
HauwncneHHbple AUBHJICHIBI IO OOBIKHOBEHHBIM aKIHAM - (27640 (27 640
Kanuran na 31 gexa6ps 2014 r. 27 640 924 162 951 802
Kanuran na 01 suBapsa 2015 r. 27 640 924 162 951 802
HaxkoruieHnast npu0buih (YOBITOK) 338 OTYETHBIN [IEPUOJT - 156 15! 156 15!
JT0X0/IbI, OTHOCSIIMECS HEITOCPEACTBEHHO Ha YBEIUYCHHE i 15 153 15 153
Kanurasa

Bo3Harpax/JeHue ynpaBJieHYeCKOMY NEpCOHATY - (540 (540
Crucanue cOOCTBEHHBIX aKIUI - - -
HauncneHHbple AUBHJICHIBI IO OOBIKHOBEHHBIM aKIHIM - (82920 (82920
Kanuran na 31 nexa6pn 2015r. 27 640 1012010 1039 650

M.IL

N.O.I'enepanbroro nupexropa 3A0
¥K «Aruzaens» - ynpasisromiei
koMmauud [TAO «1HBECTULIMOHHBII
¢donn «/lerctBo-1»
Tynes B./I.
28anpens 201G




KOHCOJIHL[HPOB&HHLIﬁ OTYET 0 ABUKCHHUM ACHEKHBIX CPEIACTB 3a I'of, 3aKOHYHUBILIMICA

31 nexadps 2015r.
(B THIC. PY0.)
[Mpumeuanue 3a rof, 3a 101,
HauMeHOBaHMe TOKa3aTeNs 3aKOHYMBLIUICS 3aKOHYMBLIUICS
31 nexabpst 2015 | 31 nexabps 2014
JBu:KeHMe JeHEKHBIX CPe/ICTB OT ONePalMOHH O
AeSITeILHOCTH
[MocTyninenus ot peaJin3aliy TOBApOB, padoT, yCIyr 4 45C 13 18(
IocTynneHus npoune 22( 71
Ormiata ycayr HOCTaBIIMKOB (47907 (42129
Omata paGoOTHHKAM (8767 (4755
VYrata Hajora Ha IpHOLLIb (587)) (3610
[poune maTexu (4 169 (756
Yucras cymma ueﬂeuslec::z Ic)g(e)[clsln OT ONepaHOHHOI (62 040) (37 999)
JBUKeHHE IeHEe:KHBIX CPeICTB OT HHBECTUIIMOHHOM
AeSITEILHOCTH
Peanmm3zanus npounx (GUHAHCOBBIX AKTUBOB 4341 2 66¢
Peanm3anms (MHAHCOBBIX AKTHBOB, OLCHUBAEMBIX IO 584 220 395 354
CIIPaBEUINBOI CTOMMOCTH Yepe3 NPHOBLIb WIIH YOBITOK
[MoctyrieHnst OT TOramieHus 3aiiMOB, BBIIAHHBIX 30 837 11 194
TPETHUM JIULIAM
HpI/IO6peTeHI/£e (DMHAHCOBBIX AKTUBOB, OLICHUBAEMBIX I10 (476 305) (351 522)
CIPABEINBOI CTOMMOCTH Yepe3 NPHOBLIh WIIH YOBITOK
Ilony4yeHHbIe AUBHICHBI U MPOLEHTEI 2924 32 84
[penocrasiieHue 3aiiIMOB TPETHUM CTOPOHAM (8410 (39200
Yucras cymma ACHEIKHBIX CPE/ICTE OT 163 930 51338
WHBECTULUOHHOIi 1IeATeJIbHOCTH
JBu:KeHMe JeHEeKHBIX CPeICTB OT (PUHAHCOBOI
AeSITEILHOCTH
[TocTyruienne KpeAUTOB U 3aiMOB 5150 38 284
[Moramenue 3aiMOB 1 KPEIUTOB (26 000) (8 524)
Brliata HaYUCIICHHBIX TUBHACHIOB (69 970) (24 601)
Brlmara mpoueHToB 0 (1792
[Mpoune marexu (1 407) 0
Yncrasi cyMMa JeHEKHBIX CPEeACTB 0T (PMHAHCOBOM (92 227) 3367
AeSITEILHOCTH
BiusiHne M3MEHEHWI BaNIOTHBIX KYPCOB HAa BEIHYUHY 833 1084
JICHSKHBIX CPEJICTB U MX DKBHBAJICHTOB
Yucroe yBennueHne (yMeHbIIEHHE) TEHEIKHBIX 10 496 17 790
CPE/ICTB M HX IKBUBAJIEHTOB
JleHesKHBIE CpeIcTBA M X IKBUBAJIEHTHI HA HAYAJIO 19 434 1 644
roaa
JleHesKHBIE CPeICTBA M UX IKBUBAJIEHTHI HA KOHeEI] 15 29 930 19 434

roga

M.IL

N.O.I'enepanbaoro nupexropa 3A0

¥K «Aruzaens» - ynpasisromieit

koMmauud [TAO «HBEeCTULIMOHHBII
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IIpuMevyaHusi K KOHCOJTHIMPOBAHHOM (PMHAHCOBOH OTYETHOCTH
1. OOmme cBeneHus

[Ty6nuynoe akmuoHepHoe oOmecTtBo «lHBecTuMOHHBIH (oHa «JlercTBO-1»  OBLIO
3apeructpupoBato B [lepmu B Mmapte 1993rona.

I'pynna oCyIIecTBIsIET CBOIO ONEpAIMOHHYIO JAeATeNbHOCTh Ha Teppuropun PD. Oduc
I'pynnbel  pacnosiockeH 1o anpecy: Poccuiickas ®enepanms, 614990, r. Ilepms, yi.

[TerponaBnoBckas, 53.

Wudopmanus o cocraBe ['pymnibl 1 OCHOBHBIX BUJIOB JICITEIBHOCTH PECTABICHBI HUXKE:

OJIS1 YYACTHA B 0JIS1 YI4ACTHA
Komnanus OcHoOBHAaSl 1EeATEIBHOCTH A ¥ A yi

2015 ropy B 2014 rony
IMAO JlesaTenbHOCTh Ha PHIHKE IEHHBIX Oymar
«VHBECTUIIMOHHBIN M MHBECTUIIHI MarepuHcKasi KOMIIaHUS

¢doup «JlerctBo 1»
JoyepHue o0ecTBa

[Mokynka w© Tpomaka HEIBIKUMOIO
AMYILECTBA M KANUTAJIOBIOXKEHUS B 100% 100%
LIeHHbIE Oymaru

HOKyHKa n IpoJaxa HCABUKXHUMOI'O

3A0 «HeaBmXUMOCTb
ITpuxamss», r. [lepmb

3A0 «[IpoekTHOE o
AMYIIECTBA, CTPOUTEIHCTBO OOBEKTOB o 100%
¢uHAaHCUpOBaHWE», T. 100%
HEJBIDKUMOCTH W cAada HMYIIECTBa B
Ilepmb

apeHy, THBCCTUPOBAHUC B IPOCKTHI

B cootBercTBHHM ¢ nonpaBkamu «MHBecTHIIMOHHBIE Opranu3anun» (nmonpaBku k MC®O
(IFRS)10, MC®@O (IFRS)12, u MC®O (IAS) 27) ¢ 01 suBapst 2014roaa BBOAUTCS 00s13aTEIBHOE
0CBOOOXK/IEHHE HEOOXOJMMOCTH KOHCOJNMAALMU JJIsi OpraHu3alyi, KiIacCU(PUIUpPYyeMbIX Kak
MHBECTULIMOHHBIe. OpraHu3anusi, OTBEYAOUIas KPUTEPUSAM HMHBECTUIIMOHHON OpraHu3alluH,
o0si3aHa YYWTHIBATh WHBECTHLMH B JIOUYEPHHUE OOINECTBA, a TaKKe B ACCOLMHPOBAHHBIE U
COBMECTHBIE TPEANPHUATHUS MO CIPABEUIMBON CTOMMOCTH, OTpaXkasi K3MEHEHUE 3TOM CTOMMOCTHU B
cocTtaBe MpuObUIM WM yobITKa B cooTBeTcTBHM ¢ MCDO (IFRS) 9 @unHaHCOBBIE HHCTPYMEHTBI».
OcBoOokaeHHE OT HEOOXOIUMOCTH KOHCONMJAUMU HE OyJIeT MPUMEHSThCI K TEM JTOUYEPHUM
oOmiecTBaM, KOTOpBIE pPacCMaTPUBAIOTCS Kak MPOJOJDKEHHE JeSTeNbHOCTH WHBECTUIIMOHHON
OpraHu3aIuHy.

Ha ocHoBanumn IMOIMPAaBOK MATCPUHCKAA OpraHU3alusg AOJDKHA ONPCACINUTD, ABJISACTCA JIM OHA
HHBCCTHHHOHHOﬁ opraHmauHeﬁ. I/IHBCCTI/IHI/IOHHaH OpraHM3anus - 3TO OpraHu3anys, KOTopas.

* TIOJIy4aeT CPe/ICTBA OT OJHOTO MJIM 00jiee MHBECTOPOB C LENbIO MPEJOCTABICHUS TaHHOMY
MHBECTOPY (TaHHBIM MHBECTOPAM) YCIYT MO YIIPABICHUIO UHBECTHLIUSMH;

* IPUHKUMAET Ha ce0s mepe] HHBECTOpOM (MHBECTOpaMMu) 00s13aTeNILCTBO B TOM, UTO IIEIIbIO €€
Ou3Heca sBISETCS MHBECTUPOBAHUE CPEJICTB UCKITIOUUTENHHO /sl OJTYYEHHs J0X0/a OT MPHpPOCTa
CTOMMOCTH KaluTaia, HHBECTUIIMOHHOTO J10X0/1a TMOO U TOTO, U PYroro;

* OLICHUBACT U OIpEACNAeT pPE3YJIbTAThl JACATCIBHOCTH IPAKTHUYECKH II0 BCEM CBOUM
MHBECTULUSAM Ha OCHOBE UX CIIPaBEUIMBON CTOUMOCTH.

IIpu oueHke TOro, OTBEYAET JIM MATEPUHCKAs KOMIIAHUS OIPEIEICHUI0 MHBECTULMOHHOU
OpraHu3aliui, HEO0OXOJUMO YyYHUTHIBaTh, OOJAJaeT JIM OHAa CIEAYIOIIUMH TUIHUYHBIMU
XApaKTEPUCTUKAMH MHBECTULIMOHHOW OpPraHU3allUu:



* y Hee umeeTcs 0oJiee 0JTHOM MHBECTHUIINH,

* y Hee uMeeTcs 0oJiee 0JTHOr0 HHBECTOPA;

® Y HCC UMCIOTCA HHBCCTOPBI, KOTOPBIC HC ABJIAIOTCA CBA3AHHBIMU CTOPOHAMUA OpFaHI/I?)a]_[I/II/I;
* y Hee UMEIOTCS JIOJIM yJacTHs B popMe J0JIielt B KanuTaie Wik aHaJOTMYHOTO y4acTHsl.

OtcyrcTBUE KakOM-MMOO M3 ATUX THUIHUYHBIX XapaKTEPUCTUK HE 00s43aTelnbHO JeaeT
HEMPaBOMEPHOU KJIACCH(UKAIMIO OPTaHW3alMM B KaueCTBE WHBECTUIIMOHHOW. VIHBECTHUIIMOHHAS
opraHuzanusi, He 00JajaroIIas BCEMU MEPEYUCICHHBIMH THUIIUYHBIMU XapaKTepUCTUKAMHU,
NPEJCTaBISCT JOMOJHUTENBFHOE PAacKphITHE MH(popMaImu, KoTopoe Tpedyercst cornmacio MCDO
(IFRS) 12 ®ackpsiTie nHGOPMAIMU 00 yIaCTHH B APYTUX TPEATIPUSTHIXY.

I[MTAO «® «/lercTBO-1» mpu3HaeT ceOst UHBECTULIMOHHOM OpraHu3anueil Tak Kak:

 opraHuzanyeil ObUIM TOJydYeHBl CpEACTBA OT OJHOTO MM Oojiee HHBECTOPOB IS
MHBECTUPOBAHUS CPEACTB MCKIIOUUTENBHO JUIsl IOJIyYEHHUS J0X0Ja OT HPHUpPOCTa CTOMMOCTH
KanuTana, WHBECTUIMOHHOTO JI0XOJa JIMOO W TOro, M Jpyroro (MCKIIOYHMTENBHBIA BUJ
JCSITEILHOCTH);

* OpraHu3alus OLICHUBAET U OINPENEISIET PE3YNIbTAaThl CBOEH AEATENbHOCTU MPAKTUYECKH I10
BCEM CBOMM HMHBECTHULIMSM HA OCHOBE MX CIIPaBEJINBOM CTOMMOCTH, IOCKOJBKY HCIIOJIb30BaHHE
CIpaBEJIMBONM CTOMMOCTH J1aeT 0oJiee yMECTHYI0 MH(OPMAIMIO, YeM KOHCOJUAAIUS T0YepHHUX
OpraHM3alyil MM HMCIOJb30BAaHUE METOJA JOJIEBOTO Y4acTHs B OTHOILIEHUHM JOJIEW ydyacTHs B
aCCOLIMMPOBAHHBIX UM COBMECTHBIX MPEANPUATHUSX;

* Yy OpraHu3aluy UMeIoTCs 0oJiee OHOM MHBECTHLIMHU U 0OJiee OJTHOTO MHBECTOPA,

* y OpraHu3aluy HMEIOTCS HWHBECTOPBI, KOTOPHIE HE SIBJISIFOTCS CBA3aHHBIMU CTOPOHAaMU
OpraHu3aluy;

* Yy OpraHu3aluy UMEIOTCS JI0JIM Y4acTHsi B popmMe J0Jiel B Karnuraie.

JIOKyMEHTOM, YKa3blBaIOIIMM Ha TO, KAaKOBbl HMHBECTUIIMOHHBIC 33Jauyd OpraHU3alUH,
aBysgercs MHBecTHMLMOHHAs aeknapauus [TAO «M® «JlerctBo-1», npunsras pemenuem Cosera
mupexTopoB ot 17 nexabpst 2009 rona. B nanHo#l nexiapanuy ykazaHbl 1EJM MHBECTUIIMOHHON
MOJINTHKH, MEpeYeHb OOBEKTOB WHBECTHPOBAHHS, TPeOOBaHUS K CTPYKType aKTHMBOB M PHUCKH,
CBSI3aHHBIE C UHBECTHUPOBAHUEM B YKa3aHHbIE 0OBEKThl HHBECTUPOBAHUSI.

B cootBercTBUM ¢ MCDO (IFRS)10,eciin MHBECTUIIMOHHAS OPTaHU3AIUS UMECT JIOUCPHIO0
OpraHM3alMIo, KOTOpas OKa3bIBA€T YCIYrdM, OTHOCSILMECS K JEATEIbHOCTH HWHBECTHLIMOHHOU
OpraHu3allii 10 OCYIIECTBICHUIO WHBECTHLIMH, OHa 00s3aHa KOHCOJHIUPOBATh JAHHYIO
JOYEPHIOK OPraHU3aLHIo.

MarepuHckass KOMIIaHHsSI PacCMaTpUBaeT JEATENILHOCTh CBUX Jo4YepHUX KommaHuii (3AO
«[IpoektHoe ¢punancupoBanue» u 3A0 «Hensmwxkumocts [Ipukambs»), Kak MPOJIOKEHHE CBOCH
MHBECTULIMOHHOM J1€ATENBHOCTH.

I[TAO «® «JlercTBO-1» OCYIIECTBUIO HMHBECTUPOBAHUE CPEACTB HMCKIIOUUTEIBHO IS
MOJYYeHHS J0X0/ia OT MPUPOCTa CTOMMOCTH, HHBECTUIIHOHHOTO J0X0Aa (Takoro Kak AMBUICHBI,
NPOLIEHTHBIN JOXO]{ MM apEHIHBIN TOXOM) B YCTaBHBIC KAITUTAJbBI CICTYIOIINX KOMITAaHHIA:

a
Kovmnanmust OcHoBHAas AeATEILHOCTH Al v RGOS Al vy e
2015 roay B 2014 rony
Cmaga CcOOCTBEHHOI'O HMYVIIECTBA B
TTAO «IIKTBXummanm»
apeHny 63,63% 63,63%
000 «Mnoreunas | IlpenocraBneHne ©  COHNPOBOXKACHUE
kommaHus «Jlom Moii» WTIOTEYHBIX 3aiIMOB (DU3UIECKUM JIUIIAM 96% 100%
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Takum oOpazom, IIAO <« «/lercTBo-1» oOlLEHMBaeT H OmpenenseT pe3ylbTaThl
NEATENbHOCTH YKa3aHHBIX BbIII€ WHBECTHLMH HAa OCHOBE HUX CIpPaBEIJIMBOM cTOMMOCTH, 0e3
BKJIIOUEHUS B IEPUMETP KOHCOJIMIALUH.

2. YciaoBus OCYIIECTBJICHUSA T€ATCIbHOCTHA prl'll'lbl

I'pynna ocCyliecTBIsET CBOIO ACATENBHOCTh NpeumylnecTBeHHO B Poccuiickon denepanuu.
OxoHomuke Poccuiickoii @enepanuu Npucyly oNnpeAcaEéHHbIe YEPThl pa3BUBAIOLIETOCS PbIHKA, B
YaCTHOCTH, CPAaBHUTENBHO BBICOKas HMH(ISAIUSA W BBICOKHE IPOLCHTHBIE CTaBKH. BapuaHThI
pa3BUTUS DKOHOMMYECKHMX IIPOLECCOB M UX BIMSHUE HA OINEPALMOHHYIO JEATEIbHOCTH ['pymiel
MOTYT OBITh PA3UYHBI U PYKOBOJACTBO ['pyIIbl HE MOXET OLICHUTh UX BO3MOXKHOE MOTEHIIMAEHOE
BO3/IeHiCTBUE HA (PMHAHCOBOE MOJI0KEHUE [ pymbI.

B Poccun mpomoimkaroTcst SKOHOMUYECKHue pedopMbl U Pa3BUTHE MPAaBOBOM, HAJOTOBOH M
aJIMUHUCTPATUBHON MH(PACTPYKTYpPHI, KOTOpasi oTBevana Obl TpeOOBAaHUAM PHIHOYHOM 3KOHOMUKH.
CTaOuIbHOCTH POCCUICKOM SKOHOMHUKH OyJIeT BO MHOTOM 3aBHCETh OT XOJa 3THX pedopM, a Takxke
0T 3¢ (HEKTUBHOCTU MPEANPUHIUMAEMBIX IPABUTEILCTBOM MEp B chepe SIKOHOMHKH, OyXranTepcKon
(buHaHCOBOI) WM JEHEKHO-KPEAUTHOW MOJUTUKU. MUpPOBOW (DUHAHCOBBIM KpPU3UC TPHBEN K
BO3HUKHOBEHUIO  HEONPEACICHHOCTH OTHOCUTEIbHO OyIayIIero HSKOHOMHYECKOTO  pPOCTa,
JIOCTYIMHOCTH (PUHAHCHPOBAHUS, a TAKKE CTOMMOCTH KaIllUTalla, YTO MOKET B OyIyIl[eM HEraTUBHO
MOBJIMATh HAa (DUHAHCOBOE TIOJIOKEHUE, PE3YNbTaThl OMEpPAlMil M SKOHOMHUYECKUE MEPCHEKTHUBBI
['pymmsl.

[Tponomkatomuiics KOHQIUKT Ha YKpauHE W CBSI3aHHBIE C HUM COOBITHS TPUBEIH K
NEPEeCMOTPY OLIEHOK PHCKOB BeseHUs OuzHeca B Poccuiickoii denepaiyii B CTOPOHY YBEJIUYCHUS.
BBeneHne 5KOHOMUYECKUX CAaHKLMM B OTHOLICHUH POCCUHCKHMX I'DAXKIAH U IOPUIAUYECKUX JIHUL CO
crtoponsl EBpomnetickoro Coto3a, Coenunennsix lltatoB Amepuku, Anonuu, Kananel, ABctpanuu
U JpYrMX CTpaH, a TaKKe OTBETHBIX CAHKLUW, BBEACHHBIX IIPABUTEILCTBOM Poccuiickon
@enepanny, MPUBEIO K YBEIMYECHUIO YKOHOMHUYECKOM HEOIPENCIICHHOCTH HA PBIHKAX KaluTaa,
MaJICHUI0 Kypca POCCUICKOTO pyOIisi, COKpaIeHni0 00beMa HHOCTPAHHBIX U BHYTPEHHUX MPSMBIX
MHBECTUIUMH, a TakKXke CYLECTBEHHOMY CHUJKCHHMIO JOCTYIHOCTH HCTOYHHMKOB JOJITOBOIO
¢unancupoBanus. HekoTopwle pocCHiiCKHME KOMIAHHMM MOTYT HCIBITHIBATh CIIOKHOCTH TIpU
MOJIydeHUHU JIOCTYNA K MEXIYHapOJHOMY (OHIOBOMY PBIHKY M PBIHKY 3a€MHOTO KalHTajia, 4To
MOXKET NPUBECTH K YCHJICHHIO HMX 3aBHCUMOCTH OT POCCHHCKUX TOCYAapCTBEHHBIX OaHKOB.
OuneHUTh MOCHEICTBUS BBEICHHBIX CAaHKIMM B JIOJITOCPOYHOM MEPCIEKTUBE NPEICTABIAETCS
3aTPYAHUTEIILHBIM.

JesarenbHOCTh I'pymlnbl U €€ pe3ysbTarbl B Pa3IMYHOM CTENEHU IIOABEPraloTCs BIHSHUIO
MOJIMTHYECKUX, 3aKOHOJATENbHbIX, (PMHAHCOBBIX, HAJIOTOBBIX M aJMHUHUCTPATUBHBIX M3MEHEHUH,
nMermux Mecto B Pocculickonn denepanuu, BKIOYash U3MEHEHHUs], CBA3AaHHBIE C JIEATEIBHOCTBIO
SMHUTEHTOB IIEHHBIX OyMar, B KOTOpble MHBECTHPOBAHbI aKTHBBI ['pynmbl. DKOHOMHUYECKHE
nepcnekTuBbl Poccuiickoit @enepaiuu BO MHOTOM 3aBUCAT OT 3()()EKTUBHOCTH IKOHOMHUYECKHX
Mep, GUHAHCOBBIX MEXaHU3MOB U JICHeKHOW noiuTuku [IpaButensctBa PO, a Takke oT pa3BUTHA
aIMUHUCTPAaTUBHOM, HAJIOrOBOM, IPAaBOBOM M IOJMTHYECKOW cucrteM. PykoBoxactBo ['pymmel
CUMTACT, YTO OHO IPEANPUHUMAET BCE HANIEXKAIIME MEPHI IO IMOJACPKAHUIO DKOHOMHUYECKOU
YCTOMUYMUBOCTH ['pymIibl B TEKYIUX YCIOBUSIX.

3. OcHoBBI npeacTaBJIeHUs KOHCOJIMIVPOBAHHOM (punanconoii
OTYETHOCTH

KoHconumupoBanHas (UHAHCOBasi OTYETHOCTh [ PYNIBI MOATOTOBJIEHA B COOTBETCTBUH C
®enepanbabiv  3akoHOM 0T 27.07.2010 Ne 208®3 (B pen. or 04.11.2014 r.) <«O
KOHCOJIMJIUPOBAHHON ()MHAHCOBOM OTYETHOCTH», MEXIyHApOIHBIMU CTaHIApTaMH (PUHAHCOBOM
otuetHoctu (nanee - MCDO).
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Hacrosimas koHconMIupoBaHHas (MHAHCOBAs OTYETHOCTh ObUIa TOJATOTOBJICHA B
COOTBETCTBUU C IIPUHLMIIOM OLEHKH II0 II€PBOHAYAIBHOM CTOMMOCTH, 3a MCKIIOUYEHUEM
(MHAHCOBBIX AaKTHBOB, 0053aT€IbCTB M HMHBECTHLIMOHHOTO HUMYINECTBA, OTPAKEHHBIX II0
CITPaBEJIMBON CTOUMOCTH.

Komnanus cocraBiseT (UHAHCOBYIO OTYETHOCTb B COOTBETCTBHMH C 3aKOHOJATEIbHBIMH
aKTaMM, PEeryJupyIoIIMMU OyXraaTepckuil yuer W oTdeTHOocTh B Poccuiickoit ®denepanmu. B
POCCHICKYIO0 (PMHAHCOBYIO OTYETHOCTH OBIJIM BHECEHBI KOPPEKTUPOBKHU C IENBIO MPEICTABICHUS

HACTOsIIEeH KOHCOJIHMIMPOBAHHON (MHAHCOBONH OTYETHOCTH B COOTBETCTBUU C TPEOOBAHHIMHU
MC®O.

OyHKUMOHANBHON BamoTol KommaHuM M BalrOTON IPENCTaBICHHMS OTYETHOCTH [ 'pymiibl
SIBJISICTCS] HAllMOHAJIbHAs BatoTa Poccuiickoii dexepauu — poccuiickuii pyouts («pyoiib»).

KonconunupoBanHas (puHaHCOBasi OTYETHOCTh COCTOMT U3 CIEAYIOIUX (POPM OTUETHOCTH:

1) KoHcoauaupoBaHHbIH OTUET 0 PUHAHCOBOM cOoCTOsiHUM Ha 31 nexadps 2015r.;

2) KoHCOMMAMPOBAHHBIN OTYET O COBOKYIHOM Jtoxoe Ha 31 nexadbps 2015r.;

3) KoHconuaupoBaHHbIi 0TYET 00 M3MeHeHun KanuTana Ha 31 nexadbps 2015r.;

4) KoHCOMIMPOBAHHBINM OTYET O JBMKCHUH JICHSXKHBIX cpeacTB Ha 31 nexadpst 2015r.;
5) [IpumMevanus K KOHCOMUIUPOBAHHOHN GruHAHCOBOI oTyeTHOCTH Ha 31 nexabpst 2015r.

4. OcHOBHBIC NPMHIMIILI Y4eTHOM NMOJTUTHKHA

4.1. OcHOBHBIE NOJIOKEHUS] YYeTHOH NOJMTHKH cOPMHUPOBAHBI HA OCHOBE!

* MexayHapoIHbIX cTaHaapToB puHancoBoi oryetHOCTH (IFRS);

* MexayHapoIHbIX cTaHaapToB puHaHcOBOi oTyeTHOCTH (IAS);

* Pa3bsicHenuii, mnOAroTOBJIEHHBIX KOMHUTETOM 10 pa3bICHEHHUSM  MEXKIYHApOIHOMN
¢unancoBoii oruetHocTn (KPM®O) mnm panee aeiicrBoBaBmM [IOCTOSHHBIM KOMHUTETOM O
pasbsicaenusim (ITIKP).

OCHOBHBIE TIOJIOKEHUSI YYETHON MOJIUTUKU MOCIEA0BATEIBHO MTPUMEHSIIUCH IO OTHOIIEHHUIO
KO BCEM IPEJICTaBICHHBIM B KOHCOJIMIUPOBAHHOHN (DUHAHCOBOM OTUETHOCTH MEPUOJIAM.

4.2. OcHOBAa KOHCOJIHIALMH

KoHnconumupoBanHasi (uHAHCOBasi OTUYETHOCTH BKIIOYAET B ce0sl (PMHAHCOBYIO OTYETHOCTH
I[TAO «® «/lercTBO-1» 1 ee TOUYEPHUX KOMIIAHUH.

Kontponb ocymiectBisiercss B TOM ciiydae, Korga ['pymnma MMeeTr mpaBo Ha NEPEMEHHYIO
OT/Ja4y OT UHBECTHUIMU WJIM TOJIBEP’KEHA PUCKY, CBA3AHHOMY C €€ M3MEHEHHEM, U MOKET BIIUATH
Ha JaHHYIO0 OTJa4y BCIIEJICTBHE CBOUX IIOJTHOMOYMN B OTHOIICHWHW OOBEKTa HWHBECTULIMNA. B
9acTHOCTH, ['pyIina ocymecTBiIsSeT KOHTPOJIb HaJ 00BEKTOM WHBECTUIIMI TOTJAa U TOJBKO TOTJA,
KOT/J]a OHA.

* 00J1a1aeT MOJTHOMOYHSMH B OTHOIIEHHU OOBEKTa MHBECTUIMH (T.€. IMEET IpaBa, KOTOpPbIE
IIPEAOCTABIISIIOT €M BO3MOXHOCTb B HACTOSAIIMA MOMEHT BPEMEHH YIIPABIATH 3HAYMMOU
IeATEILHOCThIO 00bEKTa HHBECTUIIHN);

* [OJBEpraercsi pUCKaM, CBS3aHHBIM C TIEPEMEHHBIM JIOXOJOM OT Y4YacTHs B OOBEKTE
MHBECTULUHI, WIK UMEET IIPABO Ha IOJIyYEHHE TaKOTO J0X0/a; U

* UMeeT BO3MOKHOCTh UCIIOJIb30BaTh CBOM IOJIHOMOYHS B OTHOLICHUH 00bEKTa MHBECTUIUH C
LIEIBI0 OKA3aHUs BIMSHUSA HAa BEJIMYUHY CBOEIO JOXOAA.
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B cnywae ecnmu I'pynna He o0OnamaeT OOJIBIIMHCTBOM TOJIOCOB WJIM HMMEET TIpaBa,
aHAJIOTUYHBIC TIPaBaM 00bEKTa WHBECTHIIMH, TO ['pyIma y4uThIBAET BCE COOTBETCTBYIOIINE (DAKTHI
U OOCTOSITENBCTBA MpPU OLECHKE TOTO, HMMEET JIM OHAa TOJIHOMOYHMS B OTHOIICHHHM OOBEKTa
WHBECTHIIUI, B TOM YHUCJIE:

* OTOBOPHBIC COTJIAIICHHS C MPOYUMH JIMIIAMU, UMCIOIIMMH MPaBO T0JIOCA B OTHOIICHUU
00BEKTA UHBECTUIIHI;

* [IpaBa, BO3HUKAIOIIKE B CBSI3U C MPOYMMHU JIOTOBOPHBIMH COTJIAIICHUSIMU,;

* paBo rosioca ['pymnmsl U MOTEHIUATBHOE MTPABO T0JIOCA.

B cnydae ecnum (akThl M 0OCTOSTENHCTBA YKa3blBAIOT HA M3MEHEHUS B OJHOM WIIH
HECKOJIBKUX 3JIEMEHTAX KOHTPOJIA, TO ['pymmna npoBoauT MOBTOPHYIO OLICHKY Ha MPEIMET HAJIIUUYUs
KOHTPOJISl B OTHOIIIEHUH 00BbeKTa HHBecTULIM. KoHconuaanus 1ouepHeil KOMIaHUM HaYMHACTCS B
MOMEHT NpHoOpeTeHus ['pynmoit KOHTpoJIs HaJ JoYepHEel KOMIaHUe! U MPEKpaniaeTcss B MOMEHT
yTpaThl ['pynmol Takoro KOHTPOJIsA. AKTHBBI, 00S3aTENbCTBA, JOXOIBI W PACXOJIbl JOUYEPHEH
KOMIIaHWHU, KOTopasi Oblla MpHOOpeTeHa WM BHIOBUIA B TE€UYEHHUE roJia, OTPAXKAIOTCS B OTYETE O
COBOKYITHOM JIOXOJle C JaThl mHpuoOpereHuss [pymnmoil KOHTponst 10 Jarel yrparsl [ pynmoit
KOHTPOJIS HaJl JOYEpPHEN KOMITAHUEH.

[TpuGbLIs WM YOBITOK M Ka)KJasi CTaThsl B COCTABE MPOYETO COBOKYITHOTO JI0X0/1a OTHOCSTCS
Ha aKLMOHEPOB MATEPUHCKOW KOMITaHUM [ pyIIbl 1 Ha HEKOHTPOJIBHBIE TOJIM y4acTHUs AK€ B TOM
clly4ae, €ClIM 3TO MPUBOJUT K OTPULATEIBHOMY CalbJ0 110 HEKOHTPOJBHBIM JOJIAM ydactus. [Ipu
HEO0X0MMOCTH B (PMHAHCOBYIO OTYETHOCTh JOYEPHUX KOMIIAHUN BHOCHIIMCH KOPPEKTHPOBKH C
LEJIBI0 [IPUBEJICHUS IPUHIUIIOB YYETHOU MTOJIMTUKY, UCIIOJIb3YEMON KOMIIAHUAMU, B COOTBETCTBUE
C MPHUHLUIAMHM YYETHOM NOJUTHKH, HCroJib3yeMol ['pymmoil. Bce akTuBbl u 00s3aTenbCcTBa,
KalMTaJl, JOXOAbl U PACXOAbl, & TAKKE [CHEXKHBIC IIOTOKH, KOTOPbIE OTHOCATCS K OIEpPALUIM
MEXKy KOMIIaHUAMHU [ pyIiel, Ipyu KOHCOIMAALMY UCKITFOYArOTCH.

@rHAHCOBAasE OTYETHOCTh JOYEPHUX KOMIAHHUKM COCTAaBISAECTCS 34 OTYETHBIM MEPHUO,
AQHAJIOTUYHBIA OTYETHOMY IMEPHOJy MATEPUHCKOW KOMIIAHWH, B Cllydae HEOOXOJMMOCTH, B
(DMHAHCOBYIO OTYETHOCTh JIOYEPHUX KOMIIAHHWN BHOCSITCS KOPPEKTUPOBKHU [UISI TPHBEICHUS
KCIOJIb3YEMbIX UMM NPUHLMIIOB YYETHOM IMOJUTUKH B COOTBETCTBUE C INPUHLMUIAMU YYETHOU
OJIUTUKHU [ pymnmsl.

W3meHeHne 1011 y4acTys B JOUYEpHEH KOMIIAaHUU, KOTOPOE HE IPUBOJUT K ITOTEPE KOHTPOJIA,
OTPA)KAETCA B y4ETE B KAYECTBE OIlEpal[Uy C KallUTaJIOM. B ciaydae yrpaTel KOHTPOJIS HAJ JOYEPHEN
KoMmnanuen I'pymnmna:

* MpeKpam@aeT NpU3HAHHE AKTHBOB U O0S3aTENBCTB JOYEPHEH KOMIIAHUHM (B TOM YHCIIE
OTHOCSIIIETOCS K HEll TyJBHIIA);

* IIpeKpamaeT npu3HaHue 0aJaHCOBOW CTOMMOCTH HEKOHTPOJILHOM JIOH y4aCTHS;

* [IpeKpaliaeT Npru3HaHue HAKOTUICHHBIX KYPCOBBIX Pa3HUII, OTPAKCHHBIX B KaIUTAJIE;

* IPU3HAET CHPABEUIMBYIO CTOUMOCTb TIOJTyYCHHOTO BO3HATPAXKICHUS,

* IPU3HAET CIPABEUIMBYIO CTOUMOCTb OCTABIICHCS HHBECTULIHH;

* TIpU3HAEeT OOpa30BaBINUIICS B PE3yJabTaTe ONEPAlMH HM3JIUINEK WIH JEPHUIUT B COCTABE
NpUOBLIH WM YOBITKA;

* nepeKIacCuGUIMPyeT OO MaTCPUHCKOW KOMIIAHMH B KOMIIOHEHTaX, paHee MPU3HAHHBIX B
COCTaBe MPOYEro COBOKYITHOTO JI0XOJIa, B COCTaB MPHUOBLTN WK YOBITKA MJIM HEpacHpeaeeHHON
NPUOBLTU B COOTBETCTBUU C KOHKPETHBIMU TPEOOBAHUSIMH.
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4.3. O0bequHeHue OM3Heca

OObennHeHne OM3HECa YYUTHIBAETCS MO MeToNy mpuoOpereHus. CTOMMOCTbh MPUOOPETEHUS
OLICHUBAETCS KaK CyMMa IepelaHHOTO BO3HATrPaXKACHUS, OLIEHEHHOTO IO CIIPABEUINBOI CTOUMOCTH
Ha JaTy NpUOOPETeHHs, U HEKOHTPOJIHHOM JOJM YdYacTHsi B mpuoOperaemoil kommaHuu. s
KaX/I0H caenku 1o oObeIMHeHHI0 OM3Heca MpruoOpeTarolas CTOpoHa OI[CHUBAET HEKOHTPOJILHYIO
JOJI0 y4acTusi B TNpHOOpeTaeMOWd KOMIAHMM JHOO TO CIpPaBEUIMBOM CTOMMOCTH, JHOO IO
MPONOPIHOHATFHON J0JIe B UACHTHU(PHLIUPYEMbIX YHCTBIX aKTHBAaX MPHOOpEeTaeMON KOMITaHHUH.
3arparbl, TOHECEHHBIE B CBA3M C NMPHOOPETEHHEM, BKIIOYAIOTCS B COCTaB aJMUHHUCTPATHBHBIX
pacxo/oB.

Ecmu T'pynma mpuoOperaer Ou3HEC, OHa COOTBETCTBYIOIIUM O0pa3oM KIacCU(MUIIUPYET
npuoOpeTeHHbIe (DMHAHCOBBIC AKTHBBI U TMPHUHITHIE 00S3aTENbCTBA B 3aBUCUMOCTH OT YCIIOBHIA
JIOTOBOPA, SKOHOMHYECKON CUTYaI[MU M COOTBETCTBYIONIUX YCIOBUN Ha AaTy nmpuoodpeTeHus. B Tom
9HClie OCYIIECTBISICTCS aHAIM3 Ha TpeaMeT HeOoOXOIUMOCTH BBIICICHHS NPHOOpEeTaeMoi
KOMITaHUEH BCTPOCHHBIX B OCHOBHBIE JOTOBOPHI IPOU3BOAHBIX HHCTPYMEHTOB.

B cnygae mostamHoro oObenuHEHUs OM3HECa paHee NPHUHAUIEKABIINE MPHOOpeTarouei
CTOpPOHE JI0JIW Yy4YacTusi B NpuUoOpeTaeMoil KOMIIAHMM MEPEOLICHUBAIOTCS 10 CIPaBEIIHMBON
CTOMMOCTH Ha JIaTy IpUOOPETEHUs, a pe3yabTaT MEePEOLEHKH OTPAKACTCS B OTYETE O COBOKYITHOM
J0XOJIE.

YcnoBHOE BO3HArpaXxaeHue, moajeskaiiee nepeaade npuooperaromeil CTOpoHO!, MpU3HAeTCs
M0 CIIPaBEeIJIMBON CTOMMOCTH Ha NaTy mpuooOperenus. [locrmemyromnie n3MEHEHUS CIPaBETHBOM
CTOMMOCTH YCJIOBHOTO BO3HArpaXJICHHs, KOTOPOE€ MOXKET OBbITh aKTHBOM WJIM 005S3aTEIbCTBOM,
JOJDKHBI Tpu3HaBatbes corimacHo MCDO (IAS) 391ub0 B coctaBe MpuObUTH WM YOBITKA B OTYETE
O COBOKYITHOM J0XOZ€, JMOO KaK HM3MEHEHHE IPOYero COBOKYMHOIO Joxoaa. Ecmu ycrmoBHOe
BO3HArpaKJeHHUE KIacCU(DUIUPYETCs] B KaueCTBE KaluTaiaa, OHO HE JIOJDKHO MEPEOLEHUBATHCS JI0
MOMEHTa €ro I[IOJIHOTO TIOTAllleHHWs B COCTaBe KamuTana. B ciaydasx, KoOrja yCIOBHOE
BO3HArpaxxJacHue He moxAmagaer mnox cdepy nxeiictBus MCDPO (IAS) 39, ero oreHka
OCYILIECTBIISIETCS cOrIacHo cooTBeTcTBYtonieMy MC®O.

['yaBui mepBOHAYANBHO OIEHUBACTCS MO (PAKTUYECKOW CTOMMOCTH, KOTOpas MpPEICTaBIISIET
co00i1 TIPEBHIIIICHUE CYMMBI MEPEIaHHOTO BO3HATPAXKIACHUS W HEKOHTPOJBHOW JOJIM y4acTUsl HaJ
YUCTHIMU UACHTU(DUIHUPYEMBIMH TPUOOPETCHHBIMU aKTUBAMU W TPHUHSITHIMH 005S3aTeIbCTBAMH.
Ecnmu nmaHHOEe BO3HArpaKJICHHE MEHBIIE CHPaBEUIMBOM CTOMMOCTH YHCTHIX aKTHBOB
MpPUOOPETEHHOW JOoYepHEl KOMIIAaHWH, pa3HUIA NPHU3HAETCS B COCTaBE OTYETa O COBOKYITHOM
noxone. [locne mepBoHAYATBHOTO MPU3HAHKS TYIBUI OTpaKaeTcs Mo (PaKTUUECKON CTOMMOCTH 32
BBIYETOM JIFOOBIX HAKOTUICHHBIX YOBITKOB OT OOECIICHEHUSI.

Jlnis mieneld OIEHKW Ha TpeaMeT OOCCIeHEeHUs TYABWI, MPHOOPETEHHBIH NpU O00BEAMHEHUN
Ou3Heca, Ha4WHAs C JaThl MpUOOpeTeHus ['pynmoil KOMITaHWHU, pacHpeneNsieTcs MEXIY BCEeMHU
€IUHULIAMHU, T€HEPUPYIOLIUMH JEHEKHBIE MIOTOKH, KOTOPBIE MPEANOJIOKUTEIBHO MOJYy4aT BBITOAY
B pe3ysbTare 00beqMHECHHS OU3HECa, HE3aBUCHUMO OT TOTO, OTHOCSATCS WU HET APYrue aKTUBBI WIH
o0s13aTenscTBa MpUOOpeTaeMOi KOMITAHUY K yKa3aHHBIM Tojipa3eieHusM. Eciu TyIBui BXOJAUT B
COCTaB aKTHBOB €IMHUIIbI, TEHEPUPYIOLIEH JCHEKHBIC TIOTOKH, TIPU BHIOBITUN YaCTH ATON €IMHUIIBI
TYIBWJI, OTHOCSIIMICS K BBHIOBIBAIONIEH JEATENBHOCTH, BKIIOYAETCSI B COCTaB 0allaHCOBOM
CTOMMOCTH 3TOH JEATEIHHOCTH MPHU OMPEICIICHUN MPUOBUIH UM YOBITKA OT €€ BBIOBITHSA. B 3THX
00CTOSITENECTBAX BBIOBIBIIMK TyJBWJI OIICHUBAaETCS HA OCHOBE COOTHOIICHHS CTOUMOCTH
BBIOBIBIICH JEATEIHPHOCTH U CTOMMOCTH OCTAaBIIEIHCS YacTH €IMHUIIBI, TCHEPUPYIOIICH eHEKHBIS
MMOTOKH.
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4.4. Kiuaaccupukanusi aKTHBOB B KadyecTBe OOOPOTHBIX M BHEOOOPOTHBIX H
KJIaccupuKanus 00s13aTe/IbCTB B Ka4eCTBe KPATKOCPOYHBIX U A0JITOCPOYHBIX

I'pynma mpencTaBisieT akTHBBI M 00s3aTeNbCTBA B OTYETE O (PMHAHCOBOM IIOJIOKCHUU C
pa3OuBKOii  Ha  OOOPOTHBIC/BHEOOOPOTHBIE W KPAaTKOCPOYHBIE/IONTOCPOYHBIC.  AKTHB
KJIaccupUIUpyeTcs B Ka4eCTBe 00OPOTHOTO B CIICAYIOLINX CIyYasX:

* AaKTHUB TMPENIoJIaraeTcsi peaqu3oBaTh, JUOO0 OH TpeAHA3HA4YeH Uil MNPOJaXd WIN
MCIOJIb30BAHUS B X0J1€ OOBIYHOTO OTIEPAIIHOHHOTO IIMKIIA,

* AKTUB MPEUMYIIECCTBEHHO IIPEAHA3HAYEH AJI1 TOPrOBIIH;

* aKTMB IIPEAIOJIAracTcs K pealu3aldy B TEYCHUE IBEHAALATH MECALECB I10CIE€ OKOHYAHUS
OTYETHOI'O IEpUOJA, UIIU

* aKTHB MPEJCTaBIsAET co00il JAEHEKHbIE CPEACTBA MM UX SKBHUBAJICHTHI, 32 UCKIIOUYCHUEM
CllyyaeB, KOTJ[a €ro 3aIlpelieH0 OOMEHHUBATh WJIM MCIIOJIb30BaTh JJIS MOTAlleHus 00s3aTeNnbCcTBa B
TE€YEHUE KAK MUHUMYM JBEHAL[ATH MECALIEB II0CJIE OKOHYaHUSA OTUYETHOIO IIEPHOIA.

Bce mpoume axkTuBBI KiIacCU(UIUPYIOTCS B KadecTBE BHEOOOpPOTHBIX. OO0s3aTeNbCTBO
KJIacCU(UIUPYETCS B KAUECTBE KPATKOCPOUHOTO B CIEAYIOIIUX CITY4asix:

* 00513aTETIBCTBO MPEATOJIATAETCS IOTACUTh B X07€ OOBIYHOTO ONEPAMOHHOTO ITUKIIA;

* 00513aTETBCTBO MPEAHA3HAYECHO TJIABHBIM 00pa30M JIJIsl TOPrOBJIH;

* 0053aTENBCTBO MOJUICKUT MOTAIICHUIO B TEUCHUE JBEHAIATH MECSIIEB MOCIE OKOHYAHUS
OTYETHOI'O IIEpUOJA, UIIU

* KOMITaHUSI HE UMeeT Oe3yCIOBHOTO MpaBa OTJIOXKHUTH MOTAlIeHHE 3TOro 00s3aTe’bCcTBa Ha
CPOK KaK MUHUMYM JIB€HALIATh MECSLEB MIOCJIE OKOHYAHUs OTYETHOIO IIEpUOAA.

I'pynna xiaccuduuupyer npoyre 00s3aTenbCcTBa B KAYECTBE JIOJITOCPOUHBIX.

OT/O)KCHHBIE HAJOTOBBIE aKTUBBI W 00s3aTENIbCTBA KJIACCU(DUIUPYIOTCSI B COCTaBE
BHEOOOPOTHBIX aKTUBOB U JIOJITOCPOYHBIX 0053aTEIBCTB.

4.5. Ucnnoan30BaHue OLIEHOK

[TonroroBka (pUHAHCOBOM OTUETHOCTH B COOTBETCTBUMU C MEXIyHapOJHBIMH CTaHIapTaMHU
(MHAHCOBOW OTUETHOCTH TpPeOyeT HCIOJB30BaHMS OLEHOK M JIOMYIIEHHH, KOTOphIE BIHUSAIOT Ha
OTpa)kK€HHE AaKTHBOB, 00s3aTeJIbCTB HA /ATy MOATOTOBKU (DUHAHCOBOW OTUETHOCTH, a TaK K€ Ha
BBIPYYKY U PACXOJbI 32 OTUYETHBIN IIEPUOL.

[Tpu moAroTOBKE KOHCOJNMHMIUPOBAHHOW (PMHAHCOBOW OTUETHOCTH JJIsi OIEHKH (PHHAHCOBBIX
aKTMBOB M 0053aTENbCTB HCIOJB30BANACh OIIEHKAa MO CIPABEUIMBOM CTOMMOCTH, H3MEHEHUs
KOTOPOH OTpa)karoTcs B COCTaBe NpUOBUIM WM yObITKA. JlaHHAs OLEHKAa HpUMEHsSeTcs IS
AKTUBOB, KOTOPBIE AKTUBHO TOPI'YIOTCS Ha PBIHKE.

[Ipu npu3HaHUM aKTHBA, KOTOPBIM HE TOPryeTCs Ha aKTUBHOM PBIHKE, IPUMEHSETCS LIEHA €T0
npuooOpeTeHusl.

4.6. DUHAHCOBBIE AKTHUBBI

Komnanus npusHaer (UHAHCOBBIM akTHUB B OanaHce TOJBKO B TOM Cllydae, KOI/la OHa
CTaHOBUTCS CTOPOHOM IO JIOTOBOPY B OTHOLICHMM JAHHOTO (PMHAHCOBOTO HMHCTpyMeHTa. [Ipum
NIEPBOHAYAIBHOM TPHU3HAHUK (PMHAHCOBBIE aKTHBBI OLIEHUBAIOTCS IO CIIPABEIUIMBON CTOMMOCTH,
KOTOpasi, KaK IIPaBUJIO, U COCTABJIAET LIEHY CIEIKH, T.€. CIIPABEIIUBYI0 CTOMMOCTb BBIILIAYEHHOI'O
WJIY TIOJIY4€HHOT'O BO3HAIPAXKICHUS.
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[Ipy mnepBOHAYaNbHOM MPH3HAHUU (PUHAHCOBBIC AKTHUBBI PA3JCIAIOTCS Ha CIEIYIOIINe
KaTeropuu:

(UHAHCOBBIE AKTHBBI, OLIEHUBAEMbIC MO CHPABEUIMBOM CTOMMOCTH 4Yepe3 MPUOBLIb WU
yOBITOK;

3aiiMbl BBIIaHHBIC U ACOUTOPCKAS 32/10JDKEHHOCTH;

(UHAHCOBBIC aKTUBHI, YIEPKUBACMbIE J0 TIOTAIICHUS;

(UHAHCOBBIC AKTUBbI, UMEIOIIUECS B HATUYHUH JUISI TPOIAKH.

@duHaHCOBbIE AKTHUBBI, OLIEHMBAeMbIC IO CIPABEIJIUBOM CTOMMOCTH uepe3 NPHUObUIb WIH
yOBITOK, BKJIIOYAIOT (DMHAHCOBBIC AKTUBBI, IpPEIHA3HAYCHHbIC JUIS TOPTOBIH, U (DUHAHCOBBIC
aKTHBBI, OTHECEHHBIC MpPH IEPBOHAYAILHOM TNPU3HAHMHM K OILEHUBAEMbIM IO CIIpaBEITHBON
CTOMMOCTH Yepe3 NPUOBLIb UIH YOBITOK.

@uHaHCOBbIE aKTHBBI KIACCUPHUUMPYIOTCS KaK MpeJHa3sHauYeHHbBIE Il TOPTOBIH, €CIU OHH
puoOpeTaroTCs, TIABHBIM 00pa3oM, ¢ LENbI0 MPOJAXHU WM 00paTHON MOKYNKH B KPATKOCPOUYHOU
MEPCIEKTUBE; WU SBJISIOTCSA YacThio MOPThens uaeHTUPUIUPYeMbIX (PUHAHCOBBIX HHCTPYMEHTOB,
KOTOpPBIE YIPABJISIOTCS HA COBOKYITHOIM OCHOBE M HEJJaBHHUE CAETKH, C KOTOPBIMU CBUIETEIILCTBYIOT
0 (aKTHMYECKOM IMOJYYCHUU MPUOBLIM Ha KPATKOCPOUYHOM OCHOBE; MJIH SIBJISIOTCS MPOM3BOJHBIMU
UHCTpyMEHTaMu (KpoMe cilydas, KOTJa HpPOM3BOJHBI WHCTPYMEHT OMNpEACICH B KauecTBe
3¢ PeKTUBHOTO HHCTPYMEHTA XEIKUPOBAHMUS).

DUHAHCOBBIE AKTUBBI, OLIEHWBAEMbIE MO CIPABEUIMBONM CTOMMOCTH Yepe3 MpHOBLIb WU
yOBITOK, KJIacCU(UUIUPYIOTCS B KOHCOJIHAUPOBAHHOM OallaHCE KaKk OOOpOTHBIC AaKTHBBI, a
W3MEHEHHUS CIIPABEIIUBON CTOMMOCTH MPU3HAIOTCS B KOHCOJMIMPOBAHHOM OTYETE O COBOKYITHOM
J0X0JIe KaK H3MEHEHHE CIPaBEUIMBOM CTOMMOCTH (PHHAHCOBBIX AKTHBOB, OIICHUBAEMBIX TIO
CIPaBEUTHBOM CTOMMOCTH Yepe3 MPUOBLIL WIIA YOBITOK U IOKA3bIBAIOTCS OTJEIBHON CTPOKOM.

Bce mnpousBojHBIE HMHCTPYMEHTBHI OTpPAXalOTCsd B KOHCOJHAMPOBAHHBIX OajaHCaxX IO
CTpaBEJIMBONM CTOMMOCTH KaK OOOpOTHBIE (DMHAHCOBBIE AKTHUBBI, BHEOOOPOTHHIEC (DMHAHCOBBIC
aKTHBBI, KPaTKOCPOUHBbIE O0O0S3aTENbCTBA IO MPOU3BOJHBIM (UHAHCOBBIM HHCTPYMEHTaM,
JOJATOCPOYHBIE 00S3aTEeNbCTBA IO MPOU3BOJHBIM (MHAHCOBBIM HHCTpyMEHTaM. llpu3Hanue u
KiIaccuuKanus NpUObUIM MM YOBITKA, MOJYYEHHOTO B pe3yibTaTe OTPAXKEHHUS B ydeTe
KOPPEKTHUPOBKHU MPOU3BOTHOIO MHCTPYMEHTA MO CHPABEUIMBOM CTOMMOCTH, 3aBUCHT OT LIETH €r0
BbIllycka WM npuodperenus. [IpuObid u  YOBITKM IO TPOU3BOAHBIM HWHCTPYMEHTaM, HeE
NpeJHA3HAYCHHBIM JUIA ONepaluii XekupoBaHus, B cooTBerctBun ¢ MCDO (IAS) 39
«DuHnancosvle UHCMPYMEHMbL. NPUHAHUE U OYeHKa» TIPU3HAIOTCS B MOMEHT BO3HHKHOBEHHUS B
KOHCOJIMJIUPOBAHHOM OTUYETE O COBOKYITHOM JI0XOJIE.

CropaBe/uinBasi CTOMMOCTh — II€Ha, KOoTopas Oblja Obl MOJydeHa MpU MPOJIAKe aKTHBA WIN
yIjaueHa Tpu Iepenade o0s3aTeIbCTBa MPU MPOBEJICHUU OIEepalii Ha J00pPOBOJILHOW OCHOBE
MEXK/y Y4aCTHUKAMU PBIHKA HA ATy OLEHKHU.

[Tocne nepBOHAYAILHOTO MPU3HAHMS CIIPABEUIMBAsi CTOMMOCTh (PMHAHCOBBIX HHCTPYMEHTOB,
OLICHEHHBIX II0 CIpPABEAJIMBOM CTOMMOCTH, KOTOpPbIE KOTHPYIOTCS Ha aKTUBHOM pBIHKE,
ONpEENseTCs KaK KOTUPOBKAa Ha IOKYIKY AaKTUBOB M KOTHPOBKAa Ha IPOJAXY BBITYIIEHHBIX
00513aTeNIbCTB Ha ATy OIICHKH.

Ecnu pbIHOK JUTst QUHAHCOBBIX aKTUBOB HE SIBJISIETCS aKTUBHBIM, Tora Kommnanus olieHnBaeT
CIIPaBEUIMBYIO CTOMMOCTb C UCIIOJIb30BAHUEM CIIEAYIOIIMX METO/OB!

* QHAJIM3a OIEPALMN C TAKUM K€ HHCTPYMEHTOM, IIPOBEJCHHBIX B HEJJABHEM BPEMEHU MEXKIY
HE3aBUCHUMBIMU CTOPOHAMH;

* TeKyIlIel CIpaBeATUBON CTOMMOCTH 1OI00HBIX (PMHAHCOBBIX HHCTPYMEHTOB,;
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* IMCKOHTUPOBAHUS OyIyIIUX JCHEKHBIX TOTOKOB.

CraBka AMCKOHTHPOBAHMUS OTPaXa€T MUHUMAJBHO JOMYCTUMYIO OTAayy Ha BIIO>KEHHBIN
KaluTtaja, IpU KOTOPOM HHBECTOP HE NPEANOYTET YYacTHE B AIbTEPHATUBHOM IIPOEKTE IIO
BJIOKEHUIO TEX K€ CPEACTB C COMOCTABUMOM CTEIIEHbIO PUCKA.

3aiiMbl BbIIaHHBIE M JeOMTOPCKAs 3a/10JKEHHOCTh BKJIIOUAIOT HEMPOU3BOAHbIE (PUHAHCOBBIC
MHCTPYMEHTHI ¢ (PUKCHPOBAHHBIMU MJIM OTIPE/ICIIEHHBIMU TUIATEKaMHU, KOTOPbIE HE KOTHPYIOTCS Ha
aKTUBHOM pBIHKE, HE TOMAAI0T B KATETOPHIO «()UHAHCOBBIC aKTUBBI, MMEIOLIHECS B HATMYUH IS
NPOJaXKU», W KOTOpble He OBbUIM OTHECEHbl B KAaTErOPHU <«OLEHMBAEMbIE IO CIPaBEIJIUBOM
CTOMMOCTH dYepe3 MNpuOblIb WK YOBITOK». Ecnum Kommanus He MOXET BO3MECTHTh CyMMY
MEPBOHAYAIBHOTO BIIOKEHHUSI B ()MHAHCOBBIM aKTHB [0 TNPUYMHAM, KOTOpHIE HE CBSI3aHBI CO
CHUIKEHHUEM €ro KauecTBa, TO OH HE BKIIIOUAETCS B 3Ty KaTETOPUIO.

[Tocne mepBOHAYANBLHOTO NPU3HAHMSA 3alMBl BBIIAHHBIE U JIEOUTOPCKAs 3aJ0JDKEHHOCTH,
OLICHUBAIOTCS M0 aMOPTH3MPOBAHHOM CTOMMOCTH C HCIIOJIb30BaHUEM 3(PPEKTUBHON MPOLIEHTHON
CTaBKHM, 3a BBIYETOM YOBITKOB OT 0O€CHEHEeHHs. AMOPTHU3alMs Ha OCHOBE HCIOJIb30BAHUS
3¢deKTUBHON TPOLEHTHOW CTaBKM BKIIOYAeTCs B COCTaB ()MHAHCOBBIX JIOXOJOB B
KOHCOJIMJIUPOBAHHOM OTYETE O COBOKYMHOM Joxoze. Pacxonpl, 00ycinoBiieHHbIE 00ECIIeHEHUEM,
NPU3HAIOTCA B KOHCOJHMIUPOBAHHOM OTYETE O COBOKYITHOM JIOXOJI€¢ B COCTaBe (PMHAHCOBBIX
pPacxo0B.

JIUBUAECHIBI U IPOLEHTHl K IOJYYEHHIO OTPaKaloTCi B KOHCOJMIAMPOBAHHOM OTYETE O
COBOKYITHOM JI0XOJIe 110 MeToly HauuciaeHusl. CyMMa HauMCIIEHHBIX NPOLIEHTOB PACCUUTHIBAETCS C
UCTOJb30BaHuEM d((GEKTUBHONW CTaBKM MPOLEHTa, a TaKKe IPOIEHTA B COOTBETCTBUU C
3aKJIFOYCHHBIMU JIOTOBOPAMH 3aiimMa (€CJIi OHM COOTBETCTBYIOT PHIHOYHBIM YCIIOBHUSIM).

Bce nmpoune ¢puHaHCOBBIE aKTHBBI, KOTOPbIE HE BKIIOYEHBI B IPYTHUE KaTErOPUH, OTHOCATCS K
(MHAHCOBBIM aKTHBAaM, MUMEIOIIMMCS B HAJIMYMU JUIA MPOJAaXH. B yacTHOCTH, K 3TOH Kareropuu
OTHOCSITCS aKIMH JIPYTUX KOMIaHWM, KOTOpble HE BKJIIOUEHBI B MEPBYIO Kareroputo. Kpome Toro,
IpU TIepBOHAYAILHOM TNpu3HaHMM KommaHusi BmpaBe OTHECTHM K JTOM KaTeropuu JiroOon
(MHAHCOBBIN aKTHB.

4.7/. DuHaHCOBBIE 00513aTEJILCTBA

Komnanus npusHaet puHaHCOBOE 0053aTEBCTBO B OaJlaHCE TOJILKO B TOM CIIydae, KOrja oHa
CTaHOBHUTCS CTOPOHOM IO JIOTOBOPY B OTHOLICHMM JAHHOTO (PMHAHCOBOTO HMHCTpyMeHTa. [Ipm
NEPBOHAYAILHOM TPU3HAHUM (PUHAHCOBBIE 0053aTENbCTBA OILIGHUBAIOTCS 110 CHPABEAIUBON
CTOMMOCTH, KOTOpas, KaKk MpPaBWJIO, U COCTABJSET LIEHY CAEJIKH, T.C. CIPABEIIUBYIO CTOUMOCTb
BBITJIAYEHHOTO MJIM TIOJY4YE€HHOTO BO3HAr PaXKICHUSI.

[Ipu nmepBOHaYaIBLHOM NMPU3HAHUU (DMHAHCOBBIE 0053aTENbCTBA PA3ACIAIOTCS HA CIEAYIOIINE
KaTeropuu:

* (puHaHCOBBIE 003aTENHCTBA, YIUTHIBAEMBIE TI0 CIIPABEVINBOM CTOMMOCTH C OTHECEHHEM €€
M3MEHEHHI Ha MPUOBLTH U YOBITOK;

* Ipoune PUHAHCOBbIE 003aTENbCTRA.
@duHaHCOBBIE 00s3aTENIbCTBA, OLIEHUBAGMbIE IO CIPABEUIMBOM CTOMMOCTH C OTHECEHHEM
M3MEHEHH Ha TNpUObUIL MM YOBITOK, NPEACTaBISAIOT CcO0O0H (puHAHCOBBIE O0053aTENbCTBA,

NpeJHa3HAYeHHbIE JUISI TOPTOBJIH, 3a WCKJIIOUYEHHEM TeX CIIy4aeB, KOrjJa Takhe 00s3aTenbCcTBa
CBSA3aHBI C [I0CTABKOM HEKOTUPYEMBIX JOJIEBBIX HHCTPYMEHTOB.
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[Ipn mepBoHauanbHOM Tpu3HaHWKM KoMIaHus BIpaBe OTHECTH K ITOH KaTeropuu JIr0doe
(uHAHCOBOE 00s3aTENIBCTBO, 32 HCKIIOYCHHEM JI0JICBHIX HMHCTPYMEHTOB, KOTOPBIE HE HMEIOT
KOTHPOBKH Ha aKTUBHOM PBIHKE U CIIPABEJINBASI CTOUMOCTh KOTOPBIX HE MOXKET OBITh JOCTOBEPHO
omnenena. OIHAaKO B JaJbHEUIIEM STO 00S3aTETBCTBO HE MOXKET OBITh BKIIOYEHO B HHYIO
KaTEropuIo.

@duHaHCcOBbIe 00s3aTeNbCTBA, HE OTHECEHHbIE K  (DMHAHCOBBIM  00s3aTEILCTBAM,
YYUTBIBAEMBIM [0 CIIPAaBEIMBONH CTOMMOCTH C OTHECEHHEM €€ W3MEHEHHH Ha NpHUObUIb WIH
yOBITOK OTHOCATCA K MpoynuM (UHAHCOBBIM oOs3arenbcTBaM. K mpounm  (GUHAHCOBBIM
00s13aTeIbCTBAM OTHOCATCS, B YaCTHOCTH, TOProOBasi U IMpodas KPEAUTOpPCKas 3a0JHKEHHOCTh U
3aJJ0JDKEHHOCTB 110 KpPEUTaM | 3aiiMam.

[Tocne mnepBOHAYaNbHOTO TMpH3HAHHUA (UHAHCOBBIE OO053aTENBCTBA, OLIEHUBAEMbIE IIO
CIpaBEAJIMBON CTOMMOCTH, C OTHECEHHEM M3MEHEHMH Ha MPUObUIb WM YOBITOK OLIEHUBAIOTCS IO
CTpaBEAJIMBON CTOMMOCTH, U3MEHEHHS B KOTOPOIl OTpaXkaroTcs 1Mo cyeTaM MpHUObLIei U YOBITKOB B
KOHCOJIMJIUPOBAaHHOM OTY€T€ O COBOKYNMHOM Jjoxojne. [Ipoune ¢uHaHCOBBIE O00s3aTENBCTBA
OLIGHUBAIOTCS [0 aMOPTU3UPYEMOM CTOUMOCTH.

Komnanus ciuchiBaeT (MHAHCOBOE 00513aTeNIbCTBO (MM YacTh (PMHAHCOBOTO 0053aTE/IbCTBA)
TOTJIa U TOJIBKO TOT/a, KOTJia OHO TOTAalIeHO, TO €CTh, KOT/Ia YKa3aHHOE B JIOTOBOpPE 0053aTEIbCTBO
UCIIOJIHEHO, AaHHYJIMPOBAaHO WJIM CPOK €ro JeWCTBUS HUCTEeK. Pa3HOCTh Mexay OamaHCOBOMH
CTOMMOCTBIO (PUHAHCOBOTO 00s13aTeNbCcTBA (MK YacTH (PMHAHCOBOTO 00S3aTEILCTBA) MOTAIIIEHHOTO
WIM TEPEeJaHHOro JPyrol CTOpOHE, M CYMMOH MOTalleHus, BKJIIOYas JIOObIe IepeiaHHbIe
HE/ICHE)KHbIE aKTUBBI WM MPUHATHIE 00s3aTeIbCTBA, OTHOCUTCS Ha CYET MPUObUIEH M yOBITKOB.
Panee mnpu3HaHHBIE KOMIIOHEHTHI IPOYEr0 COBOKYIHOTO [0XOJa, OTHOCSIIUECS K ITaHHOMY
¢buHAHCOBOMY 00S3aTENBCTBY, TaKKe BKJIIOYAIOTCA B (DMHAHCOBBIA pE3ylbTaT U OTPAXKAIOTCS B
J0X0JaX U pacxoax Mepuoja.

4.8. JledbuTopckasi 3a/10J15KEHHOCTD

Jlebutopckas 3aJ0JDKEHHOCTh OTpa)kaeTcsl MO IEePBOHAYAIBHOM JIOTOBOPHOM CTOMMOCTH,
Brurouast HIC, 3a BerueToM pe3epBa moj| o0eciieHeHne Je0UTOPCKOM 3aJ0KEHHOCTH.

PesepB mojn oOecuieHeHue 1eOUTOPCKOM 3a0JDKEHHOCTH CO3JaeTcsi B TOM Clydae, eciid
CYIIECTBYIOT ITPU3HAKH TOTO, YTO [ pyIina He CMOKET MOIyYUTh CYMMY 33J0JDKEHHOCTH B 00BeMe U
Ha YCIIOBUAX, PaHEe IPEAyCMOTPEHHBIX KOHTpakToM. CymMMa pe3epBa paBHA pa3HULE MEXAY
0aJaHCOBOW CTOMMOCTBIO M CTOMMOCTBIO BO3MEILEHUS 33JJ0JDKEHHOCTH, PAacCUYMTAHHOW Kak
TEKyIasi CTOUMOCTD ITPOTHO3UPYEMBIX JIEHEKHBIX ITOTOKOB JIUCKOHTUPOBAHHBIX C UCIIOJb30BaHUEM
PBIHOYHOM CTAaBKH II0 3a€MHBIM CPEICTBAM JUIsl AHAJOTWYHBIX KOHTPAarceHTOB Ha Jary
BO3HUKHOBEHHS 3aJ0JKEHHOCTH.

Huxke mnepeduciieHbl OCHOBHBIE KPUTEPHM, HAa OCHOBE KOTOPBIX MOXKET OIPEIAENIATHCS
HaJIn4Yre 0OBEKTUBHBIX IPU3HAKOB YOBITKA OT 00ECIICHEHHUS:

- IPOCpOYKa JI0O0TO OYEPETHOro IIaTexka, Py 3TOM HECBOEBpPEMEHHAas OIlaTa He MOXKET
OOBSICHATBHCS 33/IEPKKOI B paboTe pacUETHBIX CUCTEM;

- KOHTPAreHT HCIBITHIBAET CYIIECTBEHHBIC (PMHAHCOBBIC TPYAHOCTH, YTO MOATBEPXKIACTCS
¢uHaHCOBON MH(POPMALIUEH 0 KOHTpareHTe, UMEIOIIENCs B pacniopsbkeHuu [ pynms;

- KOHTPAreHT pacCMaTpPUBAaET BO3MOKHOCTh OAaHKPOTCTBA WIIM (PMHAHCOBOM peopraHu3aIiii;

- IMEET MECTO HEeraTMBHOE M3MEHEHHE IUIATEeKHOTO CTaTyca KOHTpareHTa, 00yCIOBIEHHOE
U3MEHEHUsMM HALMOHAIBHBIX WM MECTHBIX OJKOHOMMYECKMX YCIIOBMM, OKa3bIBAIOLIHUX
BO3JEHCTBUE HA KOHTPAreHTa,;

- CTOUMOCThH 00OeCIeueHHsI, €CIIM TaKOBOE MMEETCS, CYIIECTBEHHO CHW)KAETCs B pe3yibTare
YXYALIEHUS CUTYallMy Ha PhIHKE.
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4.9. BHeo0OOpPOTHbIe AKTHMBBI, OTHECEHHbIe K KaTeropuM, MNpeJHA3HAYEHHBIX I
NPOJaXKH

BHEoOOpOTHBIC aKTUBBI M BHIOBIBAIOIUE TPYIIIBI (KOTOPHIE MOTYT BKIIOYaTh BHEOOOPOTHBIC
U 00OPOTHBIC AKTHBBI) OTPAXKAIOTCS B OTYETe O (DMHAHCOBOM IIOJIOKCHUH, KaK «BHEOOOPOTHHIC
aKTHBBI, NpPEJHA3HAYCHHBIC VI MPOJAXKU», B Clydae, €Clii MX OajaHCOBas CTOMMOCTh OynaeT
BO3MEIICHA, TJIaBHBIM 00pa3oM, MOCPEACTBOM MPOJAaxH (BKIIFOYAsi MOTEPIO KOHTPOJIS 3a JIOUEPHEH
KOMITaHHEH, KOTOPOl MPUHAJUIE)KAT aKTUBBI) B TeueHUEe 12 MecsleB mociae OTYETHOM JaThl.

Knaccudukarus akTHBOB TOUIKUT U3MEHEHHIO TIPYU HATUYMU BCEX MEPEUUCIICHHBIX HIDKE
YCIIOBUU:

* AKTUBBI TOTOBBI K HEMEUIEHHOM MTPOJIAKE B UX TEKYILEM COCTOSIHUMU;

* PYKOBOJACTBO ['pynmel yTBEpAMIO ACHCTBYIOIIYK) IMPOTPaMMy IO IOUCKY IMOKYIMATENlsl U
MPUCTYITUIIO K €€ peaIn3allly;

* IIPOBOJIUTCS] AKTUBHBIA MAPKETUHT ISl IPOJAAKH aKTUBOB I10 PA3yMHOM LIEHE;

* [IPOJIaXKa 0KUJAETCA B TEYEHUE OJJHOTO roja, U

* HE OKHMJIACTCS CYLIECTBEHHBIX U3MEHEHUH JIaHA MPOJAXKHU UIIU €r0 OTMEHA.

BHeoOOpoTHBIE aKTHBBI WJIM BBIOBIBAIOIIME TPYMIBI, KJIACCH(QUIHMPOBAHHBIE B OTYETE O
(MHAHCOBOM IOJIOKEHUH B TEKYIIIEM OTYETHOM IMEpHOJe, KaK MpeJHa3HAYCHHbIE IS IPOJAXH, HE
MOJUIeKAT TIEPEBOJIy B IPYT'YIO KATETOPHIO U HE MEHSIOT ()OpMY MPEICTABICHHS B CPABHUTEIBHBIX
JaHHBIX OTYeTa O (PMHAHCOBOM TIOJIOKEHUU /IS IPUBEJICHHUS B COOTBETCTBUE C Kiaccuukanueil Ha
KOHEIl TEKYIEro OTYETHOTO Iepuoja. BrIObIBaromue TPYIIBl MPEICTaBISAIOT cO00# Tpymmy
aKTHBOB (OOOPOTHBIX M BHEOOOPOTHBIX), TOMJICIKAIIUX BBIOBITUIO, MYTEM MPOJAKU WIH HHBIM
crmocoOoOM, €IMHOM Tpynmoi B IMpolecce OJHOM Omepaluud NpoAaxH, U 00sI3aTeIbCTBA,
HETOCPEJCTBEHHO CBSI3aHHBIE C TEMH AaKTHBAMH, KOTOpbIe OYIyT MepelaHbl B IPOLECCe ITOH
omnepauuu. ['yIBUI y4YHTHIBAaeTCs B COCTaBe BBHIOBIBAaIONIEH TIpynmbl B TOM cilydae, €CIU B
BHIOBIBAIOIIYIO TPYIIY BKIIOYEHA YacTh E€IMHUIBI, TEHEPHUPYIOUIeH [eHEXHbIE CPEACTBa, Ha
KOTOPYIO TpU NPUOOPETEHUH OBLT pacrpeiesieH Ty IBUII.

BHeoOOpoTHBIE aKTUBBI — A3TO aKTHBBI, BKIIOYAIOIINE CYMMBbI, KOTOpPBIE, KaK OKUIAETCs, HE
OyayT BO3MEIIIEHBI WM TOJIy4eHBI B TeueHue 12 mecsues mocie otyeTHOU naThl. Ecnu Bo3HHMKaeT
HEOOXOMMOCTh B HM3MEHEHHUU KJIacCU(HUKAIMM, Takoe HW3MEHEHHWE TMPOBOJUTCA Kak JUis
KPaTKOCPOYHOM, TaK M Ui JOJITOCPOYHOM 4YacTH akTuBa. lIpenHasHadyeHHbIE I IIPOJAKHU
BBIOBIBAIOIME TPYIIHI B LIEJIOM OLIEHUBAIOTCS 110 MEHBIIEH U3 IBYX CyMM: 0alaHCOBOI CTOMMOCTH
U CIPaBEUIMBOM CTOMMOCTH 3a BBIYETOM 3aTpar Ha Iponaxy. [IpenHazHadeHHbIE I NPOJAKU
OCHOBHBIE CPEACTBA, WHBECTUIMOHHOE MMYIIECTBO U HEMAaTepUaIbHblE AKTUBBI HE
aMOPTU3UPYIOTCH.

4.10. leHexkHbIE CPEICTBA H IKBUBAJIEHTHI

HCHC)KHBIG cpeacTtBa NpcACTaBJIAIOT €000l HAaTUYHBIC ACHCKHBIC CPCACTBA B KaCCC, CYMMBbI
Ha 0OAHKOBCKHMX CYETax KOMHaHI/II/I, a TaK X¢€ ACHCKHBIC CPCACTBA HA 6Hp)KeBBIX cycrax.

4.11. AKIITUOHEPHBIH KANMTAJ U TMBU/IEH/IbI

OOBIKHOBEHHBIE AKLUHU KJIACCU(PHUIMPYIOTCS KaK aKIMOHEPHbIM KamuTtan. JIMBHUICHIIBI
MPU3HAIOTCS KaK 00s3aTeNIbCTBA U BBIUMTAIOTCA M3 KalUTajla B MOMEHT, KOTJIa OHU YTBEP)KJICHBI
TOJIOBBIM OOIIMM COOpaHMEeM aKIMOHEpOB. /IMBHICH/IbI, PEKOMEH/IOBAaHHbIE WM OOBSBICHHBIC B
MIEPUO/T MEXIy OTYETHOM JaToi M JaToil BBITyCKa KOHCOJMIMPOBAHHON (PMHAHCOBON OTUETHOCTH,
PaCKpBIBAIOTCS B IPUMEUAHUSAX K KOHCOJIUIMPOBAHHOM (PUHAHCOBOM OTYETHOCTH.
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4.12. CobcTBeHHBIE aAKIUH, BBIKYIIEHHBIE Y AKIIHOHEPOB

BbIKyIT OCHOBHBIM XO3SIICTBEHHBIM OOIIECTBOM COOCTBEHHBIX AaKIMH OTpakaeTcs IO
(dakTudecKoi CTOUMOCTH nproOpeTeHus B paznene aKIIMOHEPHOTO KanuTana.
3aperucTpupoBaHHBIC W BBHIMYIICHHBIE AKIIMH BKIIOYAIOT COOCTBEHHBIC aKIMH, BBIKYILUICHHBIC Y
aKIMOHEPOB. AKIIMH, HAXOJAAIIWEcs B OOpallleHWH, He BKIIOYAIOT B ce0sl COOCTBEHHBIE aKIIWH,
BBIKYIUICHHBIE Y aKIIUOHEPOB.

4.13. IlpuobLIL HA AKIHUIO

bazoBas mpuObUIL HAa AaKIUIO PACCUMUTHIBACTCS TyTEM JIEJICHHUS YHUCTOM TpHOBLIH,
OTHOCSIICHCS K OOBIKHOBEHHBIM aKIMSIM, Ha CpPEJHEB3BEIICHHOE KOJIMYECTBO OOBIKHOBEHHBIX
aKIui, HAXOASAIIUXCS B OOpalleHWd B TEYCHHE COOTBETCTBYIONIETO Tepuoaa. B  maHHOM
OTUETHOCTH, B CBS3M C OTCYTCTBMEM KOHBEPTUPYEMBIX B aKIMHM IEHHBIX OyMar, MoKa3areib
6a30B0i1 MPUOBLIN HA aKIMIO paBEH MOKAa3aTe0 pa3BOJHEHHON MPUObUIN Ha aKIIHUIO.

4.14. Kpeautsl U 3aiiMbl

IIpn nepBoHayaJbHOM MPU3HAHUU KPEIUTHl W 3aliMbl IIPU3HAIOTCA 10 CIPaBEIIMBOM
CTOMMOCTH IIOJIy4YEHHBIX CpEACTB, KOTOpas OIPEHEIsIeTCs C UCIOJIb30BAHUEM PBIHOYHBIX
IIPOLICHTHBIX CTaBOK II0 AHAJIOTMYHBIM MHCTPYMEHTAM B ClIydae CYLIECTBEHHOTO UX OTJIIMYHS OT
IIPOLICHTHOM CTABKH IO IIOJIy4EHHOMY KPEIUTY UJIH 3aliMY, 32 BBIYETOM PACXOJO0B II0 CHEIIKE.

B mnocnegyromux nepuomax KpeAUTbl M 3aiMbl  OTPAXKAKOTCA II0 AMOPTU3UPOBAHHOM
CTOMMOCTH C HCIIOJIb30BaHUEM MeTo/a S(PQPEKTUBHONW CTaBKM MPOICHTA, BCSA Pa3sHHUIA MEXIY
CIIPaBEVTMBON CTOMMOCTHIO MOJYYSHHBIX CPEACTB (32 BHIYETOM PACXOJIOB IO CIEJIKE) U CyMMOH K
IIOTALLICHUIO OTPAXKAETCS KAK IIPOLICHTHI K YIUIATE B TEYEHUE CPOKA, HA KOTOPBINA BBIJIAH KPEIUT UIU
3aeM.

4.15. Beipyuka

Ilon BBIpYYKOM MOAPA3yMEBAIOTCS TOJIBKO BAJIOBBIE ITOCTYILICHUS 3KOHOMHUYECKUX BBITOJ,
MIOJIYYEHHBIX M MOJIeKAIIUX MOIYYEHHUIO NMpeAnpusitueM Ha ero cder. CymMMmbl, NOJy4YEHHBIE OT
UMEHH TpETheH CTOpPOHBI, TaKHe KaK HaJOr Ha JOOaBJIEHHYIO CTOMMOCTh, HE SBIISIOTCS
[I0JIy4acMbIMU IIPEANPUATHEM 3KOHOMUUYECKMMU BBITOJIAMU U HE BEAYT K YBEIMUYECHUIO KaIlUTaja.
ITo3TOMY OHUM UCKIIIOUYAIOTCS U3 BBIPYUKHU.

BprqKa OLCHUBACTCA IIO CHpaBeHHHBOﬁ CTOUMOCTH BO3MCHICHUSA, IOJIYYCHHOTO WA
nogjiciKamero IMmoJydYCHU, € YUYCTOM CYMMBbI JIIOOBIX TOPTOBBIX HJIM OITOBBIX CKHUIOK,
NpeaAOCTABIIACMBIX MMPCATIPUATUCM.

CYMMOﬁ BBIPYUYKHU ABJIACTCA IMOJYYCHHASA WM MOJJICKAIllad IMOJIYYCHHUIO CyMMa ACHCKHBIX
CpCACTB UJIM SKBUBAJICHTOB JCHCIKHBIX CPCACTB.

Belpyduka OT mHpoaaxu TOBAapOB JOJDKHA IIPU3HABATHCS, €CIU YIOBIETBOPSIOTCS BCE
IIEPEYHCIICHHBIEC HIXKE YCIOBUS:

- NIPEAIPUATHE TIEPENAIO MTOKYIATENI0 3HAYUTEIIbHBIE PUCKA U BO3HAIPAXKJICHHUs, CBSI3aHHbIC
C MpaBOM COOCTBEHHOCTH Ha TOBAPHI;

- TpeanpusTHe OONbIIE HE YJacTBYeT B YIPABJICHUUM B TOW CTENEHH, KOTOpas OOBIYHO
aCCOIIMHUPYETCS ¢ IPaBOM COOCTBEHHOCTH, U HE KOHTPOJIHMPYET MPOIaHHBIE TOBAPHI;

- CyMMa BBIPYYKH MOXKET OBITh HaJIe)KHO OLICHEHA,

- CYILLECTBYET BEPOSITHOCTb TOTO, YTO HSKOHOMHUYECKHE BBITOJbI, CBA3aHHBIC C OIEpalueH,
IIOCTYIIAT Ha MPEIIPUATHUE,;
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- HOHCCCHHBIC UJIN OXKUAACMBIC 3aTpaThl, CBA3aHHBIC C OHepaHHeﬁ, MOXXHO HaJCXKHO OLCHUTD.
4.16. Hastor Ha npuobLIb

Hamor Ha npuObLIb OTpakaeTcsi B KOHCOJMAWPOBAHHOW (PMHAHCOBOM OTYETHOCTH B
COOTBETCTBUU C 3aKOHOJATEIBCTBOM, JIECHCTBYIOIIMM Ha JAaTy COCTaBJICHHUsS OTYETHOCTH. Pacxo/el
[0 HAJOry Ha NpUOBUIb, MPEACTABIEHHBIE TEKYIIMM HAJOrOM U OTJIO)KEHHBIM HAJIOTOM Ha
PUOBLIB, OTHOCSTCS HETIOCPEACTBEHHO Ha MPHOBLIN U YOBITKM B OTYETE O COBOKYITHOM JIOXOJIE

Texymuii Hamor - cyMMa Hajuora, MOJJIEXKALIEr0 K YIUIAT€ WJIM 3a4€Ty HaJOTOBBIMHU
OpraHaMu, UCYMCICHHOTO C HaJloroooiaraeMod mpuObun (YOBITKA) 32 TEKYLIHH M TPEIbIIyIIni
MIEPHO/IBL.

OTJI0)KCHHBIE HAJIOTOBBIE 0053aTeNhCTBA M AKTUBBI PACCUMTHIBAIOTCS 0OAJaHCOBBIM METOJIOM
U TPU3HAIOTCS B OTHOIICHHH HAJIOTOO0JaraeMbIX BPEMEHHBIX DPAa3HUI], BO3HUKAIOIIUX MEKIY
HAJIOroBOM 0a30i aKTMBOB M 00S3aTENILCTB M MX 0aJTaHCOBOW CTOMMOCTBIO JJIS LieJiel (PMHAHCOBOM
OTUYETHOCTH.

BenuunHa akTHBOB W 00S3aTENBCTB MO OTJIOKEHHOMY HAJIOTY Ha MPHUOBUIH OMpEAETsSeTCs
UCXOJS U3 3aKOHOJIATENILHO YCTaHOBJICHHBIX CTABOK HAJIOTOB, KOTOPHIE MPEANOIOKHUTENHEHO OYayT
MPUMEHSTHCS K HAIOroo0JaraeMoMy JOXOIy Ha MPOTSHKCHHH TE€X MEPUOJ0B, B TEUCHHE KOTOPBIX
MPENOJIaraeTCsl BOCCTAHOBHUTH STH BPEMEHHBIE Pa3HUIIbI, BO3MECTUTh CTOUMOCTH AKTHBOB H
IIOTracUTh 00s13aTEILCTBA.

OTnoxeHHbIE HAJIOTOBBIE AKTHUBBI M 00S3aTENbCTBA IMOKA3bIBAIOTCS CBEPHYTO TOJBKO IO
pacueraM OTAENbHbIX KommaHuil I'pynmbl. OTIOXKEHHBIE HAJOTOBBIE AKTUBBI, OTHOCAIIMECH K
BBIUMTAEMbIM BPEMEHHBIM PAa3HHIIAM U HAJIOTOBBIM YOBITKAM MPOIJIBIX JIET, OTPAXKAIOTCSA TOJIBKO B
TeX CIydasx, KOTJa IMpEACTaBIsAETCS BEPOATHBIM, 4YTO B Oyaymem OyaeT HUMETb MeCTO
Hasioroo6yiaraemasi IpuObLIb WM BpEMEHHBIE pa3HUIIBI, Ha KOTOPhIE OHU MOTYT OBITh OTHECEHBI

AKTHUBBI U 00513aTENBCTBA MO OTIOKEHHOMY HAJIOTy Ha MPUOBLIL MPU3HAIOTCS B OTHOIICHUHU
HAJIOTOBBIX TOCJIEACTBHMA OyIyIMX MEpUOJOB, CBS3aHHBIX C BPEMEHHBIMH pPa3sHHULAMH MEXITY
YYETHOH CTOMMOCTBIO AaKTUBOB W 0043aTeNbCTB Ui Lieleld KOHCOJMAMPOBAHHOW (PUHAHCOBOM
OTYETHOCTH M MX COOTBETCTBYIOIIMMHU Oa3aMu s 1ieneil HajorooOnoxeHus. OHU TPU3HAIOTCS
TaKXKe B OTHOIIEHUH YOBITKa OT OCHOBHOM JIEATEILHOCTH B LIEJISIX HAJIOTOOOI0KEHHUS.

5. HpnMeHeHne HOBBIX HJIX U3BMCHCHHBIX CTAHAAPTOB HJIH paS'bﬂCHeHI/Iﬁ

HoBele uzmenenus k neictByromuM crangapraM MC®PO u HOBBbIM KOMMEHTApUi, KOTOPbIE
BIIEPBBIC BCTYIMUJIN B CUJy B OTHOIIEHUH I'OJIOBBIX MEeproa0B, HaunHatouuxcs 1 suBaps 2015roqa,
HE 0Ka3aJii CyLIECTBEHHOTO BIUSHHS HA KOHCOJIUAMPOBAHHYIO (PMHAHCOBYIO OTYETHOCTD [ pymIibI.

Ycosepwencmeosanus Mescoynapoouvix cmanoapmos gunancosou omuemunocmu 3a 2012,
2013 u 2014 200w1.

I'pynma paccmoTperna nH(GOpMAIHIO IO CTaHAAPTaM, KOTOPbIC IPUHSTHI, HO IO KOTOPBIM eIIé
HE HACTYNHJa Jata 00s3aTeNbHOTO NMPUMEHEHHs, ¥ M3MEHEHUs K CTaHJapTaM MpU HOITOTOBKE
KOHCOJIMJIUPOBAHHOM (PMHAHCOBOM OTYETHOCTH.

MC®O (IAS) 19 «Bo3narpaxnaenue padoTtHukam». COrJIaCHO H3MEHECHUSM,
OpraHHM3alusIM pa3peraeTcs MPU3HaBaTh B3HOCHI PAOOTHUKOB KaK YMEHBILICHHE CTOMMOCTH YCIIYT B
TOM TIEpHOAE, B KOTOPOM COOTBETCTBYIOIIME YCIyrH pPaOOTHHKOB OBLIM OKa3aHbl, a He
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pacrpenenaTh 3TH B3HOCHI 10 MEPHOJaM OKa3aHWUs YCIYT, €ClId CyMMa B3HOCOB pabOOTHHUKOB He
3aBUCHUT OT MPOJOJIKUTENIBHOCTH TPYAOBOIO CTaXa.

P50 nosvix cmandapmose u uzmeHeHull K CMAanoapmam 6CMynaiom 6 CUiy 8 OMHOULeHUU
20008blx nepuo0os, navunarowuxcs ¢ 1 aneaps 2016 2o0a unu nozonee.

B wactHoctu, ['pynma He mpuMEHWIA JOCPOYHO CJICAYIOIIUME CTAHIAAPTHI U U3MCHEHHS K
CTaHJapTaM:

* U3menennsi B MCO®O (IAS) 1 «IIpencraBienue GUHAHCOBOI OTYETHOCTH (BBITYIICHEI
B jnekabpe 2014 roma, mpUMEHSIOTCS Ul TOJOBBIX OTYETHBIX MEPHUOJOB, HayMHArOmuXcs ¢ 1
suBapss 2016 roma wm mo3aHee). CraHgapr ObUT HM3MEHEH Uil YTOYHEHHS ITOHSATHUS
MaTepUAILHOCTH U OOBSCHAET, 4YTO OpraHu3alus He o00s3aHa MPEAOCTaBIATh OTICIBHOE
packpeiTue, Tpedyemoe B coorBercTBUM ¢ MC®DO, ecnu uHpopmarus, BbITEKAIOMas U3 JaHHOTO
PacKpBITHsl HECYIIECTBEHHa, Jaxe ecinu TpeboBanne MCDO coaepKUT CIUCOK OTIECIBHBIX
PaCKpBITHI WM OTIMCHIBACT MX KaK MHHUMaJIbHbIC TpeOoBaHMs. CTaHIApT TaKKE MPEIOCTaBIISCT
HOBOE PYKOBOJICTBO B OTHOIIIEHHH MTPOMEKYTOUHBIX UTOTOBBIX CYMM B (DMHAHCOBOW OTYETHOCTH.

* U3smenennsi B MC®O (IFRS) 9 «®unaHcoBble WHCTPYMEHTbI» (BBITYLICHBI B HIOJIC
2014 roga ¥ MPUMEHSAIOTCSA K TOJOBBIM OTUYETHBIM IepuojaM, HauumHaromumces ¢ 1 suBaps 2018
roja Wi no3naHee). /laHHbIE M3MEHEHUS! HAXOIATCS B Tpolecce OJA0OpEHUs Ui MPHUMEHEHUS B
Poccuiickoit ®eneparn. MCDO (IFRS) 9 @unaHCcOBbIe HHCTPYMEHTHI» 3aMeHsieT yactu MCDPO
(IAS) 39 «bunaHCOBBIC HHCTPYMEHTBI: IPU3HAHKUE U OLIEHKA», OTHOCSINUECS K KIacCH(PUKALUN U
olleHKe (PUHAHCOBBIX aKTHUBOB. (DHHAHCOBBIC AKTUBBI JOJDKHBI KIACCU(UIIMPOBATHCA IO ABYM
KaTeropusM OLIEHKU: OIICHWBAaEMbI€ BIOCJEJICTBHU IO CIPABEIIMBONH CTOMMOCTH M OI[CHUBAaEMbIe
BIIOCJIC/ICTBUU 10 aMOPTU3UPOBAHHOW CTOMMOCTU. BBIOOP MeTo/a OIEHKH JOJKEH OBITh CleNaH
IpU TEepBOHAYAJIBHOM Mpu3HaHUU. Kiaccudpukamus 3aBUCHUT OT OM3HEC-MOJENU YIPABJICHUS
(MHAHCOBBIMU MHCTPYMEHTAMHU MPEANPHUITUS U OT XapaKTEPUCTHK MOTOKOB JICHEKHBIX CPEICTB,
NPEJYCMOTPEHHBIX KOHTPAKTOM TI0 HMHCTPYMEHTY. TpeOoBaHMs ydeTa XeKUPOBAaHUS ObUIN
CKOPPEKTUPOBAHBI JUIsl YCTAaHOBJCHHsS Oojiee TECHOW CBSI3M yd4eTa C YIPaBICHHEM PHCKAMHU.
CraHmapT mpenocTaBiseT NPEANPHUATHIM BO3MOXHOCTH BBIOOpa MEXAY YYETHOW MOJMTHUKOW C
NpUMEHEHHEM TpeOOBaHMH y4yeTa XeDKUpoBaHWs, conepxamuxcsi B MCOO (IFRS) 9
«@DHUHAHCOBBIC HHCTPYMEHTHI», WK npoaonkerneM npumenennss MCOO (IAS) 39 «bunaHcoBbIe
MHCTPYMEHTHI: TpPU3HAHUE U OLEHKa» KO BCEM HWHCTPYMEHTAM XE€/DKUPOBAHUS, TaK Kak B
HACTOSIIUNA MOMEHT CTaHJIapT He MPEeIyCMaTPUBACT yUdeTa ISl CIIy4aeB MaKpOXEIKUPOBAHHUS.

* U3menennsi B MC®O (IFRS) 10 «KoHcouanpoBanHasi (PpMHAHCOBAsI OTYETHOCTH» U
MC®O (IAS) 28 «HMHBecTHIHHM B AacCOIMMPOBAHHbIE M COBMECTHBIE TPEINPHUATHI»
(Bbrmymienst 11 centsiops 2014roa u BCTYNarOT B CHITY JIIsl TOJJOBBIX IIEPUOJIOB, HAYMHArOIuUXCs 1
ssuBapsi 2016rona wim noce 3Toit narel). JlaHHbIe H3MEHEHHS YCTPAHSIIOT HECOOTBETCTBUE MEKITY
tpeboBanusmu MCOO (IFRS) 10 &ouconuaupoBaHHas (uHAHCOBas OTY4ETHOCTE» U MCDO
(IAS) 28 dIuBecTunu B acCOIMUPOBAHHBIE W COBMECTHBIC MPEINPHITUSN», KaCAFOUIMMUCS
MPOJAaXKU WM B3HOCA aKTUBOB B ACCOI[MMPOBAHHOE WJIM COBMECTHOE MPEINPHUSTHE WHBECTOPOM.
OCHOBHOE TOCTIEICTBUE NMPUMEHEHUSI U3MEHEHUH 3aKII0YaeTcs B TOM, YTO MPUOBUIL WM YOBITOK
MPU3HAIOTCSA B MOJTHOM 0O0BEME B TOM Cilydyae, €clii clenika kKacaercsi OusHeca. Ecnu akTuBbI He
MPEJCTaBIAIOT co00il OM3HEC, MPU3HAETCS TOJIBKO YacTh MPUOBUIN MM YOBITKA, AK€ €CIH ATUMU
aKTHBAaMHM BJIQJICET JOUEpHEe MpeanpUusTue.

* U3smenennsi B MC®O (IFRS) 10 «KoncosmmaupoBanHasi ¢uHAHCOBAasE OTYETHOCTDH,
MC®O (IFRS) 12 «PackpsbiTue nHpopManuu 06 ydacTuu B Apyrux komnanusax» u MCOO
(IAS) 28 «MuBecTHIIMM B ACCONMMPOBAHHBIE W COBMECTHBbIE MPeINPUSITHS» (BBIIYIICHBI B
aBrycre 2014ronma u BCTynaioT B CHILy JUIsS TOJIOBBIX MEPHOJOB, HaunHatommxcst 1 suBaps 2016
roga). DTH W3MCHEHHs MOSICHSIOT, YTO WHBECTUIMOHHAs KOMIIaHUsS 00s3aHa OICHUBATh CBOM
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WHBECTUIIMU B JOYECPHUE MPEANPHUATHS, SBISIONINECS WHBECTUIIMOHHBIMU KOMMAHHUSIMH, TIO
CIPaBEIUTMBOM CTOMMOCTH Yepe3 NpHObUTM WM YOBITKH. [lOMUMO 3TOrO, HUCKIIOYCHHE W3
TpeOOBaHUS O COCTABJIICHUH KOHCOJTUIUPOBAHHON OTYETHOCTH B CITydae, €CIM KOHEUHOE WU JIF000e
MaTEepPUHCKOE TPEANPUATHE YKA3aHHOTO TNPEANPUATHS TPEICTABISICT KOHCOJIUIAMPOBAHHYIO
(DMHAHCOBYIO OTYETHOCTH, JOCTYIHYIO JUISI OTKPBITOTO MOJIb30BAaHUS, JOIMOJHEHO MOSCHEHUEM O
TOM, YTO JIaHHOE HCKIIIOUEHUE TPUMEHSETCS HE3aBHCHMO OT TOTO, BKJIIOYEHO JIHM JIOYEpHEe
MPEANpPHUATHE B KOHCOJHMIAIUIO WU OIEHEHO IO CHPaBEIIMBON CTOMMOCTH Yepe3 MPUOBLIN WIH
yobiTkH B cooTBeTcTBUE ¢ MC®DO (IFRS) 10 KoHconuaupoBaHHas (pUHAHCOBAs OTUYETHOCTH» B
KOHCOJIUJTUPOBAHHOM (PMHAHCOBOYM OTYETHOCTH YKa3aHHOTO KOHEYHOTO HIIH JIFOOOTO MAaTEPUHCKOTO
MPEAPUATHS.

* U3menennss B MCPO (IFRS) 11 «CoBMecTHasI 1eATeIbHOCTH» (BbINMyicHbI B Mae 2014
roJia, IPUMEHSIOTCS JUTsl TOAOBBIX OTYETHBIX MEPHOI0B, HaunHatomuxcs ¢ 1 suBaps 2016rona wm
MO3/IHEE) IO Y4YeTy HPUOOPETeHHUs J0Jei B COBMECTHBIX oOmepalrusx. V3MeHEeHus cojepikar
PYKOBOJICTBO O TIOPSIJIKE OTPAKSHHSI IPUOOPETEHUS JOJIEH B COBMECTHBIX OMEPAIUsX, SIBIISIONUXCS
OTIICTbHBIM OH3HECOM.

* MC®O (IFRS) 15 «Bpipyuka mo 10oroBopaM ¢ mokynarteasimu» (BoimynieH B maec 2014
roja, MPUMEHSETCs Il TOJOBBIX OTUETHBIX NMEPHO0B, HaunHatomuxcst C 1suBaps 2017rona nim
no3nHee). HOBBIM CTaHmapT ycTaHaBIMBAacT OCHOBHOW TNPUHIMI, 4YTO BBIPYYKa JOJDKHA
MIPU3HABATHCA B MOMEHT Iepelaud TOBApOB JHMOO OKa3aHHs YCIYr MOKYMATEN0 MO JOTOBOPHOM
1eHe. Beipyuka oT mpoaaxu TOBapoB, CONPOBOXKIAEMBIX OKa3aHUEM YCIYT, KOTOpbIe MOTYT OBITh
SIBHO OTJAEJIEHBI, MPU3HAETCS OTAEIBHO OT BBIPYYKM OT OKa3aHUs YCIIYT, a CKUAKU U YCTYIKH OT
JIOTOBOPHOW LIEHBI paclpeessatoTCs Ha OTIENbHBIE 2JIEMEHTHI BBIpYUKU. B ciydasx, korna cymma
OTLJIaThl MEHSETCS 10 KaKOW-IN00 MPUYMHE, BEIPYYKa OTPAKACTCS B pa3Mepe MUHUMAJIbHBIX CyMM,
KOTOpBIE HE TOJBEPKEHbI CYLIECTBEHHOMY PHCKY aHHYJIMpOBaHHUA. Pacxoipl mo obecredeHuto
BBIIIOJIHEHUSI JIOTOBOPOB C TMOKYNATEISIMU JOJDKHBI IIPU3HABAThCS B KAdyeCTBE AakTUBa W
CIIMCBIBATHCS B TEYEHHE BCETO NIEPHOJA, B KOTOPOM IOIYYEHbI BBITO/bI OT PeaIu3alii KOHTPAKTA.

* MC®O (IFRS) 16 - «Apenma» (BoimyieH B suBape 2016roxaa u 3amensier coboit MCDO
(IAS) 17 «Apenna», OyneT NMPUMEHSTHCS JJIs TOJOBBIX OTUETHBIX MEPUOJOB, HAUMHArOIIUXCs 1
suBapss 2019 r. wnm nosnHee). PaHHee mMpHMEHEHHE JAHHOTO CTaHIApTa BO3MOXKHO TOJBKO B
cnydae npumeHenus crangapra MCOO (IFRS) 15 Breipyuka mo H0roBopam ¢ MOKyHATEISIMU».
OCHOBHBIC TIOJIO’KEHHSI JAHHOTO CTaHapTa CIIEAYOIIHE:

- MC®O 16 uzmensier TpeboBaHus yuera apeHaaropa, onpeaeneHasie B MCOO (IAS) 17 u
UCKIIIOYAeT KIAacCU(UKAIMIO apeH/abl Ha (MHAHCOBYID M OIEpalMOHHYK. Bwmecto 3toro,
NpPEACTABISET EIUHYI0 MOJENb Yyd4eTa apeHAbl, COIJIACHO KOTOPO# TpeOyercs OTpakaTb
clenyroulee:

(2) Bce akTHBBI M 00s3aTEIbCTBA, BO3HUKAIOIINE M3 apeH/IbI, CO CpOoKOM Oosiee 12 mecsiiies,
KpPOME TeX, KOTOPbIC UMEIOT HECYIIIECTBEHHYIO BEJIMUMHY;

(b) amopTu3anuio apeHAyeMbIX aKTUBOB OTACIBHO OT (PUHAHCOBBIX PACXOJIOB B OTHYETE O
NpUOBLISAX M yOBITKAX.

- MC®O 16 He uzmeHseT yuyet apennoaarens, onpeaeneHubiii B MCDO (IAS) 17.

- MC®O 16 He u3MeHsET yueT YCIyr, COMyTCTBYIOUINX apeHie.

* U3menennss B MCO®O (IAS) 16 «OcHoBHble cpeactBa» u MC®O (IAS) 38
«HemaTepuanbHuble akTHUBBI» (BbimymieHbl B Mae 2014 roma, mpUMEHSIOTCS ISl TOJIOBBIX
OTYETHBIX MEpHoJOB, HaumHaromuxcs ¢ 1 sHBaps 2016 roma wim mo3jiHee) MO YTOYHEHUIO
JIOMYCTUMBIX METOJIOB HAYMCIICHHS aMopTH3anuu. B ykazanHom m3meHenuun Coser mo MCOO
Pa3bsCHSET, YTO UCIIOJH30BAHHE METOJ0B, OCHOBAaHHBIX Ha BBIPYYKE, Ul pacyera aMOpPTH3ALUH
aKTHBa HE SIBIISICTCS OOOCHOBAHHBIM, TaK KaK BBIPYYKa OT JESTEIBHOCTH, KOTOpas BKIIOYAET
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UCTIOJb30BAHME AKTHBA, OOBIYHO OTpaxaeT (aKTOphl, HE SABISIOMIHMECS TMOTPEOICHHEM
HKOHOMHUYECKUX BBITOJI, CBSI3aHHBIX C 3TUM AKTHBOM.

B nacrosimee Bpems I'pyrnna npoBOIUT OIEHKY TOTO, KaK JJaHHbIC M3MEHEHUS MOBIUAIOT Ha
ee (pruHAHCOBOE MOJIOKEHHUE U PE3yAbTATHI JESATEILHOCTH.

6. CymeCTBeHHbIe YUYETHBIC CYKACHUSA U OLICHKHA

[Ipy MOAroTOBKE KOHCOJMAMPOBAHHOW (PMHAHCOBOM OTYETHOCTH PYKOBOJCTBO Kommanum
JOJKHO TPOM3BOJIUTH DSl PACUETHBIX OLEHOK M (HOPMHUPOBATH PAN JOMYLICHWMH, CBSI3aHHBIX C
OTpa’KEHHEM aKTUBOB M 0053aTENbCTB, a TAKXKE PACKPBITHEM HH(OpMAIK 00 YCIOBHBIX aKTHBaX U
oOsi3arenbeTBax. MakTUUECKUE Pe3yNbTaThl MOTYT OTJIMYATHCS OT TAKUX PACUETHBIX OLICHOK.

HaI/IGOHee SHAYUTCIBbHBIC OLICHOYHLIC JAHHBIC U CYHICCTBCHHBIC NJOIYIICHUA, UCIIOJIb3YyCMBbIC
pykoBojacTBOM KoMMmaHuu MpH MOJArOTOBKE KOHCOJMIMPOBAHHOW (MHAHCOBOW OTYETHOCTH,
BKJIIOUAIOT B ce0sl cleayrolee:

® CO3JaHHUE PE3CPBOB 10 COMHUTCIBHBIM J10JIraM,

* OLIEHKY YCIIOBHBIX 0053aT€NIbCTB M0 HAJIOraM U CyAeOHBIM pa30uparenbcTBaM, MpU3HAHUE U
PacKpBITHE YCIOBHBIX 00s3aTEIIbCTB;

* OIICHKY aKTHBOB U 0053aTENILCTB M0 OTJIOKEHHOMY HAJIOTY Ha MPUObLIb;

* OLICHKY CIIPABEUIMBO CTOUMOCTH.

O0ecueHenue He()MHAHCOBBIX AKTHBOB

banancoBas CTOMMOCTh aKTHUBOB ['pymmbl mnepecMaTpuBaeTcs Ha TIpeIMET BBIABICHUS
MPU3HAKOB, CBHJICTEILCTBYIOIIUX O HAJMYMU OOECIICHEHUS TaKUX aKTUBOB. [Ipu ompexneneHun
pa3mepa oOeclieHeHHs aKTUBBI, He TeHEPHUPYIOIINE HE3aBUCHMBbIE JEHEXHBIE TIOTOKU, OTHOCATCS K
COOTBETCTBYIONICH €AWHUIIC, TCHEPUPYIOLICH JICHEKHBIE TIOTOKU (TPYIIe eANHHII, TeHEPUPYIOIIUX
JICHE)KHBIC MOTOKH). AHAalW3 TOrO, CYHIECTBYIOT JH TPHU3HAKA OOECIICHEHHMs, OCHOBBIBACTCS Ha
Pa3NUYHBIX JOMYIICHUAX, BKIIOYas PHIHOYHBIE YCIIOBHS, MCIIOJIb30BAaHHE aKTUBOB U BO3MOYKHOCTb
aJIbTEPHATHUBHOTO HCIOJB30BaHUSA aKTHBOB. B cilydae Hanmuuus mpusHakoB oOecrieHenus ['pymmna
OLICHMBACT BO3MEIIAEMYIO CTOUMOCTh (HauOOJIBIIYIO U3 IBYX BEJIMYHH: CIIPABEIMBONH CTOMMOCTH
3a BBIYETOM DPAcXOJI0B Ha MPOJAKy M LIEHHOCTH HCIOJb30BaHHS), CPABHUBACT €€ C 0aJaHCOBOM
CTOMMOCTBIO U OTPaXKaeT YOBITOK OT 00ECIEHEHUsI HA CYMMY IPEBBIIICHUs 0aTaHCOBOM CTOMMOCTH
Ha/J BO3MEIIAEMOl CTOMMOCTBIO. LIEHHOCTH HCIIOJIB30BAHMS OIPENENseTCs] Ha OCHOBAHUU
OKUIaeMBIX OYIYIIMX JI€HEKHBIX MMOTOKOB, JUCKOHTUPOBAHHBIX J0 HMX TEKYIIEH CTOMMOCTH C
UCTOJb30BAHMEM CTaBKU JMCKOHTHPOBAHUS 10 HaJIoroobjoxeHus. OmnpeneneHue 0XHUIaeMbIX
OyAylMX JEHEXHBIX IOTOKOB TpeOyeT OT pYyKOBOJICTBAa psiAa JOMYyIIEHHH, B TOM YHUCIE
MOKYNaTeIbCKOTO CIPOCa U MPOU3BOJCTBEHHBIX BO3MOYKHOCTEH OTpAciH, OyIylIUX TEMIIOB POCTa
U COOTBETCTBYIOIICH CTaBKH JUCKOHTHUpPOBaHH. JII0Oble M3MEHEHHUS B 3THX JOMYIICHUSX MOTYT
MIPUBECTH K 0OECIIEHEHUIO B TIOCIEAYIOINX Meproax.

ChnpaseyinBasi CTONMOCTDh (PHHAHCOBBIX HHCTPYMEHTOB

B cmywasx, korma copaBesiuBas CTOMMOCTh (DMHAHCOBBIX AKTUBOB U (DMHAHCOBBIX
00513aTeNIbCTB, MPU3HAHHBIX B OTYETE O (PUHAHCOBBIM MOJIOKEHUH, HE MOXKET OBITh OIpeJiesieHa Ha
OCHOBAHUU JIaHHBIX aKTHBHBIX PBIHKOB, OHA OIPEICIACTCS C UCIOIb30BAHUEM METOJOB OLIEHKH,
BKJIKOYasi MOJEIb IUCKOHTHUPOBAHHBIX JCHEXKHBIX MOTOKOB. I[IpM BO3MOXKHOCTM JaHHBIE UL
YKa3aHHBIX MOJIENECH TIO0Jy4aroT M3 OTKPBITBIX HMCTOYHUKOB, a €CIM 3TO HEBO3MOXHO, I
OTPEECNICHUS CIIPABEAINBOI CTOUMOCTH MPUMEHSIOT CyXkAeHUs. CyKIEHHs BKIIOYAIOT yU€T TaKUX
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HCXOJHBIX JAaHHBIX, KaK PUCK JIMKBUJHOCTH, KPEAUTHBIM PUCK MU BOJIATUIBHOCTb. V3MeHEHuUs B
JOIMYIICHUAX OTHOCUTENBHO 3TUX (PAKTOPOB MOTYT OKa3aTh BIMSIHUE Ha CIIPaBEIIMBYIO CTOUMOCTD
(DMHAHCOBBIX HHCTPYMEHTOB, OTPAKEHHYIO B (PMHAHCOBOM OTYETHOCTH.

YcaoBHbIe 00513aTE/IbCTBA
Cyoeonvie pazoupamenscmea

B cnyuae ecam ['pynma BbICTymaer OTBETYMKOM B CyAeOHBIX pa3OMpaTeNbCTB,
OXBATBIBAIOIINX ITMPOKUI CHEKTP BOMPOCOB, B PA3IMYHBIX IOPUCAUKIMAX. [ pyIna meproguuecku
IPOBEPAET CTAaTyC 3HAYUTEIBHBIX CYACOHBIX pPa3doUpaTenbCcTB C IENBI0 OLIEHKM BO3MOXKHBIX
yOBITKOB. ['pynma mpu HEOOXOIUMOCTH CO3JaeT pe3epBbl 10 HE3aBEPIICHHBIM CYIACOHBIM
pa3buparenbcTBaM IPU BBISBICHHH BEPOSTHOTO HEOJArONMpPUSATHOIO HCXOAa M BO3MOXHOCTH
000CHOBAHHOM OIIGHKH COOTBETCTBYIOLIETO YOBITKAa. B CBsI3uM ¢ HeomnpeneneHHOCThIO, MPUCYIIEH
CyneOHbIM  pa30HpaTeNnbcTBaM, OKOHYATENbHBIM HWCXOA WU  (akTHUeckue 3aTpaThl Ha
yperyJupoBaHUE MOTYT CYIIECTBEHHO OTJIMYAThCS OT OICHOYHBIX 3HaueHui. PesepBbrl mpu
HEO0X0AMMOCTHU CO3JAI0TCS HA OCHOBAHMH HanboJee T0CTOBEPHOM HH(pOPMAIMU JOCTYITHOH B 3TOT
MoMeHT. [locie momyueHHst MOMOTHUTENBHON MHpOpManuu 00s3aTeNbCTBA MO HE3aBEPIICHHBIM
CyneOHBIM HCKaM WJIM HWHBIM BBIJIBUHYTBIM MPETEH3UsSM INepecMaTpuBaOTCd U, TpHU
HEOO0XOAMMOCTH, BHOCITCS U3MEHEHHUS B OI[CHOYHBIC 3HAUCHUS. DTH U3MEHEHUS B OLIEHKAaX MOTYT
OKa3aTh CYLIECTBEHHOE BIIHMSIHUE HA PE3YNIbTAThl ACATEIbHOCTH [ pynimsl B Oyayniem.

Hanozoevie o6a3amenvscmea

I'pynna ymjnauumBaeT Hajor Ha MNOpuOBUIL W MPOYME HAJIOTH, MPEIyCMOTPEHHBIE
3akoHoaTenbCcTBOM PD. OnpeneneHre cyMMbI pe3epBa Mo HaJOry Ha MPHUOBLIL U IPOYUM HAJIOraM
B 3HAYUTEIHHOMN CTENEHH SBJISIETCS MIPEMETOM CYOBEKTHBHOTO CYXICHUS B CBA3H CO CIIOKHOCTBIO
HAJIOrOBOT0 3akoHoAaTenscTBa P@. CymiecTByeT 60JbIIOE YUCIO CACIOK U PACYETOB, IO KOTOPHIM
OTIpeieIeHne OKOHYATEIbHOTO HAJIOTOBOTO 0053aTENIbCTBA HE MOXKET OBITh CAETAHO C IOCTaTOYHOU
CTENEHBbIO YBEpeHHOCTH. ['pynma mnpuszHaeT o0s3aTenbcTBa IO HAJIOTaM, KOTOPbIE MOTYT
BO3HUKHYTb II0 pPE3yJbTaTaM HAJIOIOBBIX IIPOBEPOK, HAa OCHOBE OLEHKH pPYKOBOACTBOM
BO3MOJKHOCTH TOJIOOHBIX HauuclIeHUil. B cimyyae eciau UTOTOBBIA pe3ysbTaT MO 3TUM HAJIOTOBBIM
ciopaMm OyJeT OTJIMYAaThCs OT W3HAYAJIbHO OTPAKEHHBIX CYMM, JJaHHAs Pa3HMIIA OKAKET BIHMSHUE
Ha CyMMY HaJloTa Ha NpUOBUIb M pe3epBa M0 HAJOTy Ha MpUObUIb B MEpPHOJE, B KOTOPOM OHa
BBISIBJICHA.

Hpusuauue OMJI0NHCEHHDbIX HAJ10206bIX AKMUE06

OTHOXXEHHbIE HAJIOTOBBIE AKTHBBI OLICHUBAIOTCA HA KaXAYI0 OTYETHYIO JaTy Ha MpPEIMET
BO3MOXHOCTH HX WCIOJB30BAHUS M KOPPEKTUPYIOTCSA, TpPH HEOOXOIUMOCTH, Ha OCHOBAHHUHU
BEPOSTHOCTH, 4YTO ['pynma MOJY4UT AOCTATOYHYIO MPUOBLIL B TMOCICAYIOIIME TEPUOMBI s
WCIOJIb30BAHUS 3THX AakTUBOB. [IpM OILIEHKE BEPOSITHOCTH MOCIEAYIOLIEr0 MCIOJIb30BaHUSA
MPUHUMAIOTCS BO BHUMAaHHUE pa3iuuHble (DAKTOpBI, B TOM 4YHCIIE OIEPAIOHHBIC PE3yIbTaThI
JEATEIIbHOCTH B MPEABIAYIIMX IEPUOJAX, ONEPATUBHBIE IUUIAHBI, UCTEYEHHE CPOKOB IPU3HAHUS
HAJIOTOBBIX YOBITKOB, TIEPEHECEHHBIX Ha Oyayllue TMepUuoAbl, M CTpaTerwsi HaJOrOBOTO
iaaupoBanus. Ecnu Oyayinas mpuObLIh OyIeT OTIUYAThCS OT 3TUX OICHOK MITU €CJH ATH OLIEHKH
OyIyT CKOPPEKTHpPOBaHBl B TOCIEAYIOIIMX IMEPHOJaX, STO OKAXKET BIUSHUE HA pe3yabTaT
XO3SIUCTBEHHOM JEITEIILHOCTH.
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IHepecmoTp ¢popMara mnpeacTaBJIeHHUS IOKa3aTeell KOHCOJMAUPOBAHHOIO OTYETAa O
(puHAHCOBOM I0JIOKEHUH

B oruerHom mepuose I'pymnma mnepecMmoTpena ¢dopMmaT MpEACTaBICHHs IOKa3aTelel
KOHCOJIMIUPOBAHHOTO OTuYeTa O (PUHAHCOBOM IIOJIOKEHUM IYyTeM OOBEIMHEHHs aHAJIOTUYHBIX
crareil. MH}opMamuss O COOTBETCTBUH CONOCTaBUMBIX IOKa3aTeNeil 3a Toj, 3aKOHYMBIIMKCS
31.12.2014., B KOHCOJMAMPOBAHHOM OTuYeTe O (QuHaHCOBOM mojoxenun 3a 2015 rox u
aHAJIOTUYHBIX MMOKa3aTesiell KOHCOJIMIUPOBAHHOTO OTUeTa 0 (puHaHCOBOM mosoxenuu 3a 2014ron
IIPE/ICTaBIEHA HUXKE.

Kareropust akTHBOB B KOHCOIHIUPOBAHHOM OTYETE
Kareropust akTHBOB B KOHCOTHIUPOBAHHOM OTUETE
0 (hMHAHCOBOM IOJIOKEHUU 32 TOJ,
0 (hMHAHCOBOM IOJIOKEHUU 32 TOJ, N
N 3akoHumBImiics 31.12.2015. (comocTaBumbie
3akoHuuBIIMics 31.12.2014. -
JIAHHBIC 32 T0J, 3aKoHumBIIHiics 31.12.2014.)
Jlebutopckas 3aJ0JDKEHHOCTh  JoirocpouHas | JleOutopckas 3aJJ0JDKEHHOCTh (paznen
(pa3nen «BHEOOOPOTHBIC AKTUBBIY) «BHEOOOPOTHBIEC aKTHUBBI»)
3aiiMbl ¥ JeOUTOpCKasi 3aJ0JbKeHHOCTh (pasmen |  3aiimbl  BeimaHHble (pasmen «BHeoOOpoTHBIC
«BHEOOOPOTHBIC AKTHUBBI») aKTHUBBD»)
Hebutopckas 3aJJ0JKEHHOCTh (paznmen
«OOOPOTHBIC AKTHUBBI») JleObuTopckas 3aJ0JKEHHOCTH (pa3aen
JleOuTopckasi 3aI0MKEHHOCTh 1O  MpoleHTaM | «O00pOTHBIC aKTUBBI»)
(paznen «OGOPOTHBIC AKTHBEI»)
3aiiMbl U AeOUTOpPCKAsl 3aJ0JDKEHHOCTH (pasmen 3aiiMbl  BbImaHHble  (pazgen — «OOOpOTHBIC
«OOOPOTHBIC AKTUBBI») aKTHUBBD»)
YcnoBHbIE 00s13aTENbCTBA PackpriBaercs B cocTaBe MoKa3aTes
«KpenuTopckas 3a7J0JKEHHOCTh»

7. PacueTsl cO CBI3aHHLIMH CTOPpOHAMH

Jlnst 1ieneit cocTaBieHus TaHHON (PMHAHCOBOM OTYETHOCTH CTOPOHBI CUMTAIOTCS CBSI3aHHBIMH,
€CJIM OJIHA U3 HUX UMEET BO3MOKHOCTb OKa3bIBaTh CYLECTBEHHOE BIUSHUE IPU IPUHATUU IPYrou
CTOpPOHOW (PMHAHCOBBIX M OIEPALMOHHBIX pelleHui, kak u3noxeHo B MCDO 24 Packpbitue
uHGOpMAIUK O CBSI3aHHBIX CTOpOHax». [Ipu paccMOTpeHUH BCeX BO3MOXHBIX B3aMMOOTHOIICHHH
CO CBSI3aHHBIMU CTOPOHAMM IIPUHHMMAETCS BO BHUMAHHME COAEP)KAHHWE TaKUX B3aMMOOTHOILIEHUH, a
HE TOJIKO UX IOpUIMUecKas popma.

ITo cocrosauio Ha 31.12.2015r. u 31.12.2014r., a takxke B Teuenue 2014 u 2015ron0B
CBA3aHHBIMU C ['pymIon cTOpOHAMH SIBJISUIMCH!

* AKIIMOHEPbI — K JJAHHON KaTerOpUH CBSI3aHHBIX CTOPOH I'pynmna OTHOCHUT JUL, KOTOpbIE
UMeEeT MpaBo pacropsikarbes 6osee ueM 20 % o0miero KojaumdecTBa rojiocoB, MPUXOJSMIINXCS Ha
TOJIOCYIOIINE aKIIUH:

- OTKpBITOE aKIMOHEPHOE 001ecTBO «MHBEeCTHIIMOHHAs KOMITaHU «EpMax», 10111 yuacTus -
33,16%;

* OCHOBHOI1 yIpaB/IeHYeCKHii MepCcoHAaJI, K KOTOpoMy ['pynna OTHOCHUT:

- JMI, OCYILECTBISIOUIMX IOJHOMOYMSI €AMHOJIMYHOTO HCIOJHUTEIBHOTO
MATEPUHCKOUN U TOUYEPHUX KOMIIAHUK;

- wieHoB CoBeta qupektopos [TAO «D «/leTcTBO-1».

B xozxe oObryHOM aesTeNbHOCTU ['pyra MpoBOJUT Omepalyu ¢ yKa3aHHBIMH CBS3aHHBIMH
CTOPOHAMH Ha YCIIOBHUSX, CYIIECTBEHHO HE OTJIMYAIOIIMXCS OT phIHOUHBIX. Hibke yka3aHbl oCTaTKu
Ha KOHEI| T0/1a, CTaThH JIOXOJOB U PAcX0JIOB (a Tarke Jpyrue oIepanuu) 3a ToJ Mo ONepamusM co
CBSI3aHHBIMU CTOPOHAMH.

oprana
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B otuete o (bI/IHaHCOBOM MOJIOKCHUU OIICpalMi CO CBA3AHHBIMU CTOPOHAMHU MPCACTABJICHBI
CIIEAYIOIIKUM 00pa3oM:

THIC. PYO.
2015r. 2014r.
[Tpuobperenne ycayr 22 94
[Tonyuenue 3aliMoB 14 417 35 70¢
[IpenocraBnenne 3aiiMoOB 6 27( -

8. HHBeCcTHIIHOHHOE UMYIIIECTBO

B 2015 romy I'pynma mnepexBanuduiupoBana 3eMENbHBI YYacTOK U3 KaTerOpHH
«HeobopoTHBIE aKTHBBI JUIS MPOJNAXKH» B Kareropuio <«HBECTUIIMOHHOE HUMYIIECTBO». B
KOHCOJIMJIUPOBAHHOM OTYETEe O (PMHAHCOBOM TOJOKEHUU MHBECTHUIIMOHHOE MMYILIECTBO OTPAKEHO
0 cupaBeyIMBoN croumocTu. CrpaBeanuBas CTOMMOCTb OCHOBAHA Ha OILICHKE, IPOU3BEIECHHOU
HE3aBHCHMBIM OIIEHIIIMKOM, OOJaJaloNINM MMPU3HAHHOW M COOTBETCTBYIOIIEH MPO(heCCHOHATBLHOM
KBaJTM(HUKAIMEH, a TaKK€ HEAABHUM OIBITOM IPOBEICHUS OLEHKHM MHBECTULMH B HEIBUKHMOCTb
TOM e KaTeropuy ¥ MECTOHAXO0KJICHHS, YTO U OLIEHUBAEMBIH OOBEKT.

B KOHCOMMAMPOBaHHOM OTYeTe O COBOKyMHOM goxoxae ['pymmer 3a 2015 rox mpusnana
npUOBLIG OT U3MEHEHUS CIPABEAIMBONM CTOMMOCTH HHBECTUIIMOHHOTO UMyIecTBa B pazmepe 1 931
THIC. PYO.

9. HeoGopoTHbIe AKTHUBBI JJIs1 MPOAAKH

B coctaB HE0OOpPOTHBIX aKTHBOB ISl MPOJAKH BXOJUT HEJIBHUKHMOE UMYIIECTBO, KOTOPOE
OLIEHEHO 10 0aTaHCOBOW CTOMMOCTH, TaK Kak I'pynma He BhIABUIIA YOBITKOB OT 0OECIICHEHHS.

Ha 31.12.2015o0xa u 31.12.2014ro1a HEOOOPOTHBIE AKTUBHI ISl MPOJIAXKH, MIPEACTABICHBI
CIIEAYIOIKUM 00pa3oM:
TBIC. PYO.

Bua akTtuBa na 31.12.2015 na 31.12.2014

Heo6opoTHbIe AKTHBBI 11 IPOAAKHA 1814 26 149

W3menenne OanancoBoit croumoctd Ha KoHen 2015 roga oOycioBieHO NpUYMHAMH,
yKa3aHHBIMH B 1. 8 HacTosux [IpuMedanuii K KOHCOTMAMPOBAHHOHN (PUHAHCOBOI OTUETHOCTH.

10. ®dunaHCcOBbIe AKTHBBI VISl POAAKHT

duHAaHCOBBIE AKTUBBI UL OpodaKu  MPCACTABIICHBL (bHHaHCOBbIMH aKTuBaMH, HC
KOTUPYIOIIUMHUCA Ha PBIHKC HCHHBIMU GYMaFaMI/I, M COCTOSIT B OCHOBHOM M3 BJIOKCHUI B aKIIU1u 1
AOJIN pa3JINYHbIX KOMITaHHUH.

Ha 31.12.20150ma u 31.12.2014rona ¢mHAHCOBBIE aKTHBBI JJISl MPOJAXKH MPEICTABICHBI
CIIEAYIOIKUM 00pa3oM:

ThIC. PYO.
Buja guHaHCOBOro aKTHBA /151 POAAKH na 31.12.2015 Ha 31.12.2014
DUHAHCOBBIE aKTUBBI, HE KOTUPYEMBIE HAa PHIHKE 155 452 155 452
HTOro 155 452 155 452

27




11. leouTopckasi 3a10JI2KEHHOCTh

JleObuTopckasi 3aJI0JDKEHHOCTh B COCTaBE BHEOOOPOTHBIX AKTHUBAX IMPEACTaBICHA B BHJE
3aJI0JDKEHHOCTH TIO MPOLIEHTaM 10 JOTOBOPAM.
Ha 31.12.2015roma u 31.12.2014roma nmonrocpodHas JeOUTOpCKasl 3aJ0KEHHOCTD,

IpeJCTaBJIeHA CIEAYIOIINM 00pa3oM:

THIC. PYO.
Bun nedurtopckoii 3a/10/1:KeHHOCTH Ha 31.12.2015 Ha 31.12.2014
IIpoueHTsI 0 J0roBOpaM 3aiima 88 443 74 540

Kparkocpounas neGuTOpcKasi 3a10JDKEHHOCTh BKJIIOYAeT B ce0sl MpeaoIuiaThl MO HaJoram,
MOCTaBIIMKaM TOBApOB, palOT, YCIyr, 3aJ0JDKEHHOCTh MPOLEHTOB MO 3aiiMaM M HaKOIUICHHBIH

KYIIOHHBIN TOXOI.

Ha 31.12.2015roma u 31.12.2014rona kpaTKocpoyHas A€OMTOpPCKas 3aJ0JDKEHHOCTD

IpEeJCTaBJICHA CIEAYIOIINM 00pa3oM:

THIC. pYO.
HaumeHoBaHue 1ednTOpa na 31.12.2015 Ha 31.12.2014
Hamnoru u c6opst 81 282
3a10/DKEHHOCTD IPOYHX JIEOMTOPOB 12 801 3938
IIponenTs! o gOroBopam 3aiiMa 4342 1284
HaxkornneHHbll KyIOHHBIN T0XO0[ 1435 419
UTOro 18 659 5923

12. 3aiiMbI BBIIAHHEBIE

3aiMBI BbIJAHHBIC ITPCACTABJICHBI KaK 3aiMBI AUCKOHTHUPYCMBIC U HC NTUCKOHTHPYCMEIC.

Ha 31.12.20150na u 31.12.2014012a nBMKEeHUE 3aliMOB BBIIaHHBIX (KpaTKOCPOYHAs YacTh)

MPEJCTABICHO CIEAYIOIIUM 00pa3oM:

THIC. pYO.
3aiiMbI BhIJaHHBIE (KPATKOCPOYHAS Mepuoas: | Ha mayano | IMoctymuio | BriobLio Ha xonen
4acTh) nepuona nepuona
3aiimMbl 201¢ 97 00« 8 88¢ (30837, 75 05!
201¢ 75 65¢ 29 00C (7 650) 97 00«
UTOro 2015 97 004 8 884 (30 837) 75 051
2014 75 654 29 000 (7 650) 97 004

Ha 31.12.20150ma u 31.12.201401a nBMKeHUE 3aiiMOB BBIJAHHBIX (OJATOCPOYHAS YaCTh)

MPEJCTABICHO CIEAYIOIINUM 00pa3oM:

THIC. PYO.
3aiiMbI BbIJAHHBIE (I0JTOCPOYHAN Mepuoas: | Ha mayano | IMoctymuio | BriobLio Ha xonen
4aCTh) nepuona nepuona
3aiimMbl 201¢ 137 59 - (1684 135 91
201¢ 139 69! - (2104 137 59!
UTOIro 2015 137 595 - (1 684) 135911
2014 139 699 - (2104 137 595
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13. KpaTKOCPO‘IHLIe (l)I/IHaHCOBbIe AKTHUBBI, OcHHUBAaEcMbIC mo
CﬂpaBeI[HHBOﬁ CTOMMOCTH 4Y€pe3 l'[pl/lﬁbl.ﬂb HJIN yﬁbITOK

B cocraB (puHAHCOBBIX aKTHBOB, OLIEHUBAEMbIX IO CIIPABENIMBOI CTOMMOCTH Yepe3 MpuObLIb
WIK YOBITOK, BXOJAT OOJUraiuu, KOTOpble HE OyIyT YAEp)KHMBAaThCS B COCTaBE AKTHUBOB [0
MIOTAIIEHUSs, TaK K€ aKIUK U HUHCTPYMEHTHI JUIsl TOPTOBJIH, OOpaliaonmecs Ha PMHaHCOBOM PBIHKE.

Ha 31.12.2015 roma u 31.12.2014 rona ¢uHAHCOBBIE AaKTUBBI, OIEHUBAEMBIC II0
CIPaBEUTHBOM CTOMMOCTH Yepe3 MPUOBLIL WA YOBITOK, IPECTABICHBI CIIEIYIONTUM 00pa3oM:

THIC. PYO.

DUHAHCOBbIE AKTHBbI Iepuoas: | Ha mayano | IMoctymuiio | BriobLio Ha xonen
nepuoja nepuoja
Jonroesie LCHHBIC Oymary, 201t 13 24¢ 33 45¢ (22 645 24 06(
oOpamaromuecst Ha GPUHAHCOBOM PBIHKE 201¢ 14 53; 18 21¢ (19 504: 13 24¢
Axuyy, obpamaromyecs Ha (GHHAHCOBOM 201¢ 453 28! 452 18! (38€ 666 515 80:
pBIHKE 2014 563 40t 329 73 (43¢ 855 453 28!
UTOIro 2015 466 531 485 642 (412 311) 539 862
2014 577 938 456 228 (563 941) 466 531

B mpenpiaynmmx oTueTHBIX mnepuogax Ipymma chopmupoBama moprdenb KOTHPYEMBIX
HEHHBIX OyMar c HeNbI0 TMOJYYeHHsS NPUObUIM OT HPUPOCTa MX CTOMMOCTH B JOJTOCPOYHON
MEPCIEKTHUBE, COOTBETCTBEHHO, HWHGpOpManus O (PUHAHCOBBIX AaKTHBAaX, OLECHUBAEMBIX II0
CIpaBeATIMBON CTOMMOCTH Yepe3 MPUObLIb WM YOBITOK OblJIa pacKpbITa B pasjaene «BHeoOOpOTHbIE
aKTHBBID» KOHCOJUINPOBAHHOTO OTYETA O (PMHAHCOBOM I10JIOKEHHUH.

[IpuHuMas BO BHUMaHHE OOIIYI0 HECTaOMJIBHYIO SKOHOMMYECKYIO cuTyanuio B Poccum,
I'pynma mo COCTOSIHMIO Ha OTUYETHYIO JaTy HE OXHUIAeT COXpaHEHUE MNOpTdens KOTHPYEeMBIX
IIEHHBIX OymMar Ha ypoBHE HpEIbIAYIIUX MEepHOJ0B Ha cpok Oosee 12 mecsies. Takum oOpazom,
pykoBojACTBOM ['pynmbl OpPUHATO pelieHHe O NepeKBaTuHUKanud (UHAHCOBBIX aKTHUBOB,
OLICHMBAEMBIX IO CIIPABEUIMBOM CTOMMOCTH 4epe3 MNpuObUlb W yOBITOK, M3 pasiena
«BHeoOOpoTHBIE aKTUBBI» B pazuen «OOOpPOTHBIE AKTHUBBI» KOHCOJUAMPOBAHHOIO OTYETa O
(MHAHCOBOM TOJIOKEHUU (C TIEPECMOTPOM COTIOCTABUMBIX IIOKa3aresieldl KOHCOJMAWPOBAHHOTO
oTyeTa 0 (PMHAHCOBOM MOJIOKCHHUH 32 TOJI, 3aKoHuuBIIHiicsa 31.12.2014.).

14. Ilpoune puHAHCOBBIE AKTUBbI

Ha 31.12.2015roma u 31.12.2014ronma mpoure (UHAHCOBBIE AKTHUBBI MPEACTABICHBI
CIIEAYIOIIKUM 00pa3oM:

THIC. PYO.
Kpeaurtop Ha 31.12.2015 Ha 31.12.2014

3a10KEHHOCTb 32 PEaIN30BaHHYIO JOI0 B YCTABHOM KaIluTalle 41 500 45 840
ATOroO 41500 45 840

15. I[eHe)KHLIe CpeacTea U X IKBUBAJICHTHI

Ha 31.12.2015roma u 31.12.2014 roga [neHEeXHBIE CpEICTBA M HMX HKBUBAICHTHI
MPEJCTaBIICHBI CIEAYIOIUM 00pa3oM:
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THIC.pYO.

HaumeHoBaHme noka3areJisi Ha 31.12.2015 Ha 31.12.2014
CpezncTBa Ha pacyeTHBIX cUeTax B OaHKax 97( 1274C
CpezncTBa Ha BAJIIOTHBIX cYeTax B OaHKax 7 15¢ 374
CpencTBa Ha celMAIBHBIX CUeTaxX Ha OMpke 18401 294,
CpencTBa Ha ICIO3UTHOM CUETE 3 40( -
HToro neHe:kHBIX CPeACTB U AeHEKHbBIX 29930 19434
KBHBAJIEHTOB 110 TPyIIie

16. AKUMOHEPHBII KAaMUTAJ

Ha 31.12.2015roma um na 31.12.2014roma undpopmamms 00 aKIMOHEPHOM KamuUTaje,
IpEeJICTaBIICHA CIEAYIONINM 00pa3oM:

na 31.12.2015 na 31.12.2014
PaspeliieHHbIe K BBIMYCKY, BBIMYIICHHBIE U MOJHOCTHIO
OIIaY€HHbIE OOBIKHOBEHHBIE AaKIUMKM HOMHHAJIBLHOU 27 640 069 27 640 069
crouMocThio 1 pybis kaxkmas (uir.)
Tekymast croumoctb (Thic. pyo.) 27 640 27 640

3a 2015rox ycTaBHBIN KanmuTasl o0IecTBa HE U3MEHUIICS.

1/. HepacnpenaejeHHasi npudbLIb

B coctaB HepacnpeneneHHO TPpUOBUIH MO TPYIE BXOIUT HAKOTIJICHHAs! MPUOBLTH MPOILIBIX
JeT, IpuObUIb OT COBOKYITHOTO JIOXOJIa U HAKOIIJICHHAs! IPUOBUIb OTYETHOTO MEPUO/IA.

Ha 31.12.2015roma u 31.12.2014rona uHdopmMaius O HepacHpeAeIeHHON NpuObLIH,
IpEeJCTaBJICHA CIEAYIOIINM 00pa3oM:

TBIC. PYO.
2015 rox 2014 rog

Haxonniennas nmpuObUTH IPONUIBIX JIET 924 162 1045691
[TpuOBIIH OT COBOKYITHOI'O (PMHAHCOBOTO JJ0XO0J1a 156 155 (93 349)
Jloxofpl, OTHOCSIIHMECS HENOCPEICTBEHHO Ha YBEIHYEHHE
Kanurana (HAYMCICHHBIC, HO HE MOJYYCHHBIC aKIMOHEPaMU 15 153 -
JIMBHJICH/IBI)
Hauncnennoe BO3HArpakJcHue YIIPaBICHYECKOMY (540) (540)
TIEpCOHATY
HauwncneHHble AUBHICH/IBI (82 920) (27 640)
Haxonniennast npuObUTE OTYETHOTO Tofa 1012010 924 162

18. HaJjior Ha npudbLIb

3a rogpl, 3aBepumBirecs 31 nexkadbps 2015u 31 nexkadps 2014romoB, pacxoisl MO HAIOTY

Ha MPUOBLUIb COCTABHIIN: THIC. PYO.
| 2015 | 2014

KoHconuanpoBaHHbI 0TYET 0 COBOKYIHOM J0X0/¢
Tekymmii Hasor (6 138) (2304
OTJI0)KCHHBII HAJIOT (17 924) 17 61.
Pacxompl mo Hamory Ha mnpHOBUIb, OTHOCSAIIMECS K (24 062) 15 30¢
TEKyIEMY IIEPUORY
OTJI0’)k€HHBII HAJIOT, OTHOCALIUICA K KOPPEKTUPOBKAM 471
NpeIbIyNINX IEPUOIOB
Hroro pacxompl (10X0Ibl) MO HANOTYy Ha HPHOBUIb, (19 349) 15 30¢
OTPaXCHHbIE B  KOHCOJIUAUPOBAHHOM  OTYETe O
COBOKYITHOM JI0XOJIE
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ITo cocrosumio nHa 31.12.2016 I'pynma mnepeoueHWIa HENpPU3HAHHBIE OTJIOXKECHHBIC
HAJIOTOBBIE AKTUBHI, (haKT HAJIMUUS KOTOPHIX 00YCIOBIEH mojiydeHueM I'pynmnoii mo uroram 2014
roga 3HauuTedbHOro yoObiTKa (93 349 ThIC. py0.) M OTCYTCTBHEM BEpPOSTHOCTH TOIYYCHHUS
J0CTaToO4HOM HajorooOnaraemoil mpuosub B 2015 rogy. Bmecre ¢ tem, mo uroram 2015rona
I'pynna nonyununa npubbutb B pazmepe 151 442 teic. pyO., 4TO MO3BOJMIIO MPU3HATH paHeEe
HENPU3HAHHBIN OTJIOKEHHBIN HAJIOTOBBIHM akTUB B pazmepe 4 713tsbic. pyo.

W3menenust cyMmMbl oTiioxkeHHOTo Hajiora B 2015u 2014ronax mpeacTaBieHbl HIKE!

THIC. PYO.
2015 2014

AXTHUBEI Ha Ha4ajo roga 7 81¢ 0
Hauucneno (moramieso) 3a rox (4 25§) 7814
AKTHBEI Ha KOHEI[ roJia 355¢€ 7 81«
OO0s13aTEILCTBO HA HAYAJIO TOJa 1 CO¢ 10 80
Hauucneno (moramieso) 3a rox 9572 (9 79¢)
O0s13aTeILCTBO Ha KOHEII T'ofa 10581 1 00¢

HanoroBslii 3¢)eKT OT OCHOBHBIX BPEMEHHBIX Pa3HUIL, TI0 KOTOPHIM BO3HHUKAIOT OTJIOKEHHBIC
HAJIOTOBBIE AaKTHUBBI M 00s3arenbcTBa, 10 cocrogHuro Ha 31.12.2015u 31.12.2014 ronos
MPEICTaBJICHBI CIETYIONUM 00pa3oMm:

KoHconuaupoBaHHBINA OTYET O KonconuaupoBaHHbIN
(hMHAHCOBOM TIOJIO>KEHUH OTYET O COBOKYITHOM
JI0X0JIe
Ha31.125 | Ha31.12.14 205 | 2014
OTJ10:KeHHbIE HAJIOTOBbI€ AKTHBBI
duHaHCOBBIE AaKTHUBEI, OIICHUBAEMEIE 110 0 7 81« 0 7 81«
CIPaBEITUBON CTOMMOCTH Yepe3 MPUOBLTH HITH
YOBITOK
IIpouee 3 55¢ 0 3 55¢ 0
HToro orjio:keHHbIE HAJIOTOBbIE AKTHBBI 3 556 7814 3 556 7814
OT1J10:KeHHbIE HAJIOTOBBIE 00513aTeJILCTBA
®UHAHCOBBIC AKTUBBI, OLICHUBAEMEBIC 110
CIPaBETUBON CTOMMOCTH Yepe3 MPUOBLTH WITH
YOBITOK 10 581 0 -17 464 10 807
IIpouee 0 1 00¢ 0 -1 00¢
HTOro otTj10;keHHbIE HAJIOTOBbIE
00s13aTeIbCTBA 10581 1009 -17 464 9798

Hwxe npencraBiieHa cBEpKa CyMM, PaCCUMTAaHHBIX C MPUMEHEHHEM yCTaHOBJIEeHHOH B 2015,
CTaBKM Hajora Ha npuObsuis B IlepmckoM kpae 15,5%,c akTuueckum pacxosoM, OTPAKEHHBIM B
oTyere 0 COBOKyMHOM joxoze ['pymmsl 3a 2015rox:

TToxa3zaTtens CymMa, ThIC. pYO.
ITprOBLIb 10 HATOr O0OIOXKCHHS (9118)
IMpu6BLTE/YOBITOK OT H3MEHEHHSI CIIPaBEUTHBOM CTOMMOCTH (PUHAHCOBBIX 185 242
AKTHBOB, NIPEAHA3HAYCHHBIX VISl IPOJAKH
Y CIoBHBIH pacxojl 1o HAJIOTY Ha MpHObLIB 10 cTaBke 15% (180)
Y coBHBIN TOXOJ IO HAJIOTy HA MPHOBLIE 1o cTtaBke 15,5% (175 952
Y CIoBHBIH 10XOJI, BCETO (27 306)
IlonpaBku Ha:
Hauorossriit ekt oT 10X0M0B B BHIE IUBHUACHAOB (HAJIOT YIEPXKaH y 3784
MCTOYHHKA BBIILIATHI)
HauoroBsrit a3¢dexT ot pacxonos (yOBITKOB), He YMEHBIIAIOIINX (532)
HasiorootJyiaraemyo 6a3y npu onpeielIeHIH HaIoroodaaraeMoi npuosuIn
Pacxozp! o Haslory Ha MpHOBLTE, OTHOCSIINECS K TEKYIIEMY IIEPUOIY (24 062)
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B cBs13u ¢ n3MeHEHNeM HaJOroBOM CTaBKH MO Hanory Ha npubsutb B 2016rony B [lepmckom
kpae ¢ 15,5% no 17% na 31.12.201b. Obu1 mpousBeleH mHepepacdyeT OTJIOKEHHOTO Hajora.
Bosuukmasi B pesynpTare nepecuera pasHuna (YOBITOK OT Iepecdera OTIOKEHHOTO Halora) B
pasmepe 620 Toic. pyOieii OblIa OTHECEHA Ha CUeT yueTa MpHObLIeH U yOBITKOB.

19. KpaTkocpouHble 3aiiMbl U KPeIUTHI

Ha 31.12.2015rona u 31.12.2014roga KpaTKOCPOUHBIE 3aliMbl M KPEAUTHI MPEACTABICHBI
CIIEAYIOIIKUM 00pa3oM:

THIC. pYO.

Buja kpeauTopckoi 3a10/2KEeHHOCTH Ha 31.12.2015 Ha 31.12.2014
3a10/KEHHOCTH 110 IOroBOpa 3aiimMa 24 944 42 139

UTOroO 24944 42 139

20. Kpenuropckasi 3a/10J2KeHHOCTh

B cocrtaBe KpeauTOPCKON 3a0KEHHOCTH OTPa)KeHa 3aJ0JDKEHHOCTh IEPE]] MOCTaBIIMKAMU
yCIIyT, 33JI0JKEHHOCTh B BUJIE HEBBIINIAUEHHBIX TUBUJIEHOB, 3a/10JDKEHHOCTD 110 IPOYUM HaJloram
u cOopaM H Ipoyasi KpeIuTOPCKast 3a/10J1KEHHOCTb.

Ha 31.12.2015roma u 31.12.2014roma KpeauTopckas —3al0JDKEHHOCTb, IpeJICTaBlieHa
CIIEAYIOIKUM 00pa3oM:

THIC. PYO.
Buja kpeauTopcKoi 3a10/2KEeHHOCTH Ha 31.12.2015 Ha 31.12.2014

3a10/KEHHOCTD Nepe]] MOCTaBIUKaMH YCIYT 3203 3113
3a10JDKEHHOCTD 110 HAYMCIICHHBIM TUBHICHIAM IO aKIHSIM, 36 799 39 335
HO HEBBIIUTAYEHHBIM
3a10/DKEeHHOCTD TI0 POYNM HAJIOraM U cOopam 91 458
IIpouas kpenquTopckas 3a10KEHHOCTD 702 281
UTOro 40 795 43187

B 2015 rony Ha rosoBoM COOpaHMM aKIIMOHEPOB KOMIIAHMHM OBUIO NPHHITO pPEIICHHE O
BBITUIATE JAMBHUJICHIOB 32 (PMHAHCOBBIN o, 3aKkaHunBaromuiics 31 nekabps 2014rona, B cymme 3
py0. Ha OJHY OIUIAaYEeHHYIO aKkIuio. Beero Obuto HauncneHo nuBuaeHnoB 82 920rkic. pyd. bonbias
YacTh MUBHUACHAOB Oblila BHIJIAaY€HA B TeUCHHE 25 paboumx JHEW IMOCie 3aKphITHS peecTpa Ui
HAYUCIICHUS IUBUJICH]IOB.

Pacnpenenenne npubbiim akuuoHepam IIAO  «M®  «/lerctBo-1» mpousBoauTcss Ha
OCHOBaHMU JAHHBIX OyXrajaTepckoil orueTHocTH KommaHuM, COCTaBIEHHOW B COOTBETCTBHH C
POCCHICKUMHU CTaHIapTaMH OyXraJITepCKOTO ydeTa.

Ha romoBom o6mem cobpanuu akumonepoB 07.04.2016roxa Obut0 MPHHATO PELICHHH O
BBITUIATE TUBUICHIOB 32 (HMHAHCOBBIN roj, 3akanuuBatomuiics 31 nexabps 2015roxa, B pazmepe 2
py0. Ha OJIHY OIUTaYeHHYIO akiuio. Beero u3 Hepacnpenenéunoit npubsimn 2015roaa Ha BeITUIATY
IuBHIEHI0B ObLT0 HampasieHo 55 280,00rbic. pyo.

21. Boipyuka

Breipyuka, oTpakeHHass B KOHCOJHUIMPOBAHHOM OTYET€ O COBOKYIMHOM JOXOJZIe 3a TOJ,
3akanuuBaromuiics 31 gexabps 2015 roma u rox, 3akanumBaromuiics 31 mekabps 2014 rona,
OTIpEJIeIIIeTCS. UCXOS U3 TOKa3aTelNel, B HIKe TPUBEICHHON TabIuIIe.
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THIC. PYO.

Bripyuka Ha 31.12.2015 Ha 31.12.2014
BeIpyuka ot peanuzanny (UHAHCOBBIX aKTHBOB,
OLICHUBAEMBIX IO CIPaBEAINBON CTOMMOCTHU Yepe3 584 221 395 354
TIPUOBIIH W YOBITOK
Beipyuka oT peanuszanuy NpoYux aKTHBOB 4594 14 818
ATOro 588 815 410 172

22. OnepaunoHHbIE U YIIPABJIE€HYECKHE PACXOAbI

B cocraB omepanMoOHHBIX pacxoloB 3a roj, 3akaHuuBatomumiics 31 nexabps 2015 rona,
BXOJUT CTOMMOCTHh (PMHAHCOBBIX aKTHBOB, OLIEHMBAEMbIX IO CIPABEAJIMBONW CTOMMOCTH dYepe3
npuOBLIb WM YOBITOK, B cymMmMe 585 484teic. pyd. U CTOMMOCTh peaju3aliy MPOYHX TOBAPOB U

ycnyr B cymMme 4 466TwIc. pyo.
B omeparnmonnsie pacxonmbl 3a roj, 3akanuuBatonuiics 31 mexabps 2014 roma, BXOnAT

CTOMMOCTh ()MHAHCOBBIX aKTHBOB, OILICHUBAEMBIX 10 CIPABEUIMBON CTOMMOCTH uepe3 MPUObLIb
win yOsITOK, B cymme 393 234thic. py0. U CTOMMOCTh Pealn30BaHHBIX KBapTHUp B cymme 14 608

THIC. PYO.

CocraB YIPaBJICHYCCKUX PaCXOa0B MMPUBCACH HHUXKC.

THIC. PYO.
HaumeHoBaHMe pacxoaa na 31.12.2015 Ha 31.12.2014
VYenyru crienuanu3upoBaHHOTO IEMO3UTAPUS 2 598 2511
VYenyru ynpapisiomei KoMIaHuN 34 295 33 148
VYeayru no BeACHUIO peecTpa 843 765
VYeayru oueHIuka 400 470
Yciyru aynutopa 45( 41C
IOpunnueckue ycnyru 1 24( 78(
Pacxonel Ha omutaty Tpyna 4491 4 08¢
OT4nCIIEHNs HA COLUANIBHBIE HYXKIbI 98¢ 797
IIpoune ynpaBieHYECKUE PACXObI 2 05i 2 86¢
UTOro 47 363 45 837

23. IIpoueHThI K MOJy4YeHHI0

B cratsio MNPOUCHTOB K IMOJYUYCHUIO BXOIAT HaKOTIJICHHBIN KYHOHHBIﬁ J0XO0J IO AOJI'OBBIM
OCHHBIM GYMaFaM, MNPOUCHTHI IO OCTAaTKaM Ha PACUCTHBIX CYHCTAX W MNPOLCHTHI IIO 3aiiMam
BBIJaHHBIM.

TBIC. PYO.
HaunmeHoBaHnue n10xoaa na 31.12.2015 Ha 31.12.2014
HaxorieHHBII KyTOHHBIH TOXOJ IO OOJTUTAITUSIM 3384 1274
[IpouenTs! 1o 3aliMam 20 816 22 087
HUTOIo 24 200 23 361

24. TIpouune puHaAHCOBBIE T0XO0AbI U TIPoune GUHAHCOBBIE PACXO/IbI

Ha 31 nexa0pst 2015u 31 nexadps 2014romo npusHaHHbBIe (UHAHCOBBIC H0X0AbI cocTaBmim 1 031
TBIC. py0. U 72 ThIC. py0. COOTBETCTBEHHO.
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Ha 31 nexabps 2015u 31 nexabps 2014 ronoB mpusHaHHBIE (PMHAHCOBBIE PACXOABI MPEACTABIICHB
CIIEAYIOIINM 00pa3oM:

THIC. pYO.

HaumeHoBaHMe pacxojaa na 31.12.2015 Ha 31.12.2014
Pacxonpl Ha yciyri 6aHKOB (448) (39)
Ipoune pacxompl (6274 (3 386
HUTOrO (6722 (3425)

25. Bo3narpa:kaeHue ynpaBjieHYeCKOMY MepPCOHATY

VYnpasienueckuit mnepcoHan (wiensl CoBera JUPEKTOPOB, PEBU3MOHHAS KOMHCCHUS U
rCHepaJibHbIC JUPEKTOpa JOYECPHHUX OOIIECTB) TMOJIYy4aeT KpPaTKOCPOYHBIC BO3HArPAXKICHHUS,
BKJIIOUasi 3apa0OTHYIO IUIATy, MPEeMHH W TMpOYue BHIUIAThL. Bo3Harpaxnenue wieHam CoBera
JTUPEKTOPOB U PeBU3MOHHOM KoMuccHU yTBepkaaeTcss OOIIUM roJ0BBIM COOpaHrueM aKIIMOHEPOB.

W3 nepacnpenenéHHoil mpuOBLIM OBLJIO HAYMCICHO M BBIIUIAYEHO Bo3HarpaxkiaeHue CoBery
IUPEKTOPOB U peBU3HOHHON Komuccuu [TAO «M® «JlerctBo-1» B pazmepe 540 thic. py0O. Ha
OCHOBaHMM pELIEHHs TOJIOBOro oOmmero coOpaHus aKIMOHEPOB oOmecTBa 3a  TOJ,
3akanyuBaromuiics 31 nexadpst 2015rona u 540 TeIc. pyO. 3a rox, 3akaHunBatommiics 31 nexadps
2014rona.

BozHarpaxxaeHue reHepagbHbIM AUPEKTOpaM J0YEPHHUX OOIIECTB YTBEPXKAACTCS COOpaHHSIMHU
akionepoB OOmiectB. IIpaBa m 00sf3aHHOCTH, CPOKM M pa3Mephbl OIUIATBHl YCIYT T'€HEpaTbHBIX
TUPEKTOPOB OMPEIEISIOTCS TPYAOBBIMH JIOTOBOPAMH, 3aKIIFOYCHHBIMU F€HEPAIbHBIMU AUPEKTOPaAMHU
¢ OOmiecTBaMu. YCIIOBUSL IOTOBOPOB C F€HEPAIBbHBIMH JAUPEKTOPAMHU YTBEPXKAAIOTCS COOpaHUAMU
akuoHnepoB OOmecTB. Bo3HarpaxkaeHue reHepaibHbIM TUpEKTOpaM JouyepHux odbmects B 2015
roay coctaBuiio 1 777teic. pyo.

26. YcI0BHBIE 06ﬂ33TeJ1bCTBa, AOTrOBOPHBIC 00s13aTeJILCTBA u
OonepanmmoHHbIC PUCKHA

YcaoBHbIe 00513aTE/IbCTBA
Ycnoenwie nanozosvie ooazamenvcmea ¢ Poccuiickoii @edepayuu

Hanorosas cucrema Poccuiickoit @enepanny npoaoJKaeT pa3BUBATHCS U XapaKTEPU3YETCs
YaCTBIMU H3MEHEHHMSIMU 3aKOHOJATEIbHBIX HOPM, O(HIMANIBHBIX pPAa3bICHEHHH M CyIeOHBIX
peuieHui, BpEMEHAaMU HEYETKO U3JIOKEHHBIX M IPOTUBOPEYMBBIX, YTO JOMYCKAeT UX
HEOJHO3HAYHOE  TOJKOBAaHUE  pA3IMYHbIMM  HAJIOroBbIMU  opraHamu. llpoBepkamum u
paccieoBaHUsIMU B OTHOLIECHHMH IIPABWIBHOCTH HMCYMCICHUS HAJIOIOB 3aHMMAIOTCS HECKOJBbKO
PEryIUpYyIOIUX OpPraHOB, MMEIOIIMX IpaBO Hajlarate KpymnHble mTpadbl U HAYUCIATH IEHHU.
[TpaBUIBHOCTH MCUUCIICHHS HAJIOTOB B OTYETHOM IEPHOJIe MOXKET OBITh MIPOBEPEHA B TEUEHUE TPEX
MOCIEAYIOIUX KaJIEHAAPHBIX JIET; OJHAKO MPHU OTPENEIECHHBIX 00CTOSTENBCTBAX ATOT CPOK MOXKET
yBenuuuBaThcsa. B nociennee Bpems npaktuka B Poccuiickoit denepanyy TakoBa, 4TO HAJOTOBBIE
OpraHsl 3aHUMAIOT 00JIee KECTKYIO MO3UIMIO B YaCTH MHTEPIpPETaluy U TpeOOBaHUN cOOII0AEHUS
HAJIOTOBOTO  3aKOHOJATENbCTBA, CTPEMACH BBIIBUTH CIIydad IMOJY4eHHs HEOOOCHOBaHHBIX
HaJIOTOBBIX BBITO/I.
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JlaHHbIe OOCTOSITENBCTBA MOTYT IPUBECTH K TOMY, YTO HAaJOroBble puUckd B Poccuiickoii
@enepanuu OyayT ropaszo BBIIIE, YeM B JAPYrHX cTpaHax. PykoBoactBo I'pymmel, ucxons u3
CBOETO MOHMMAaHHs NPUMEHUMOTO POCCHUICKOIO HAJIOTOBOIO 3aKOHOJATENIbCTBA, O(HIIMATBHBIX
pa3bsCHEHUH W CyJeOHBIX pEIIeHHH, CYUTAeT, YTO HAJOrOBble 0053aTENbCTBA OTPAXKECHHI B
aZlcKBaTHOU cymMme. Tem He MeHee, TPAKTOBKA 3TUX IOJIOKEHUM COOTBETCTBYIOLIMMH OPraHAMH
MOJKET OBITh MHOH U, B CIy4ae €CIM OHM CMOTYT JI0Ka3aTh IMPaBOMEPHOCTh CBOEW MO3UIMH, 3TO
MOXKET OKa3aTb 3HAYUTEIbHOE BIMSHUE HA HACTOSIIYI0 KOHCOJIMIUPOBAHHYIO (PUHAHCOBYIO
OTYETHOCT.

Ycnosusa ocywgecmenenusa xozaiicmeennoii deamenvnocmu ¢ Poccuiickoit @edepayuu.

I'pynna ocCyliecTBIseT CBOIO ACATENBHOCTh NpeumylnecTBeHHO B Poccuiickon denepanuu.
CooTBeTCTBEHHO, Ha Ou3Hec ['pynmbl OKa3bIBAIOT BIIMSHUE SKOHOMHUKA M (PMHAHCOBBIE PBIHKU
Poccniickoit ®enepanuy, KOTOPBIM IPUCYIIUM HEKOTOPBIE CBOMCTBA Pa3BUBAIOIIETOCS PBIHKA.
IIpaBoBas, Hajmorosas W aJIMHHUCTPATHBHAs CHUCTEMBI IIPOJOJDKAIOT pPa3BUBATHCS, OJHAKO
COIPSDKEHBl C PUCKOM HEOJHO3HAYHOCTH TOJKOBAHUS HMX TpeOOBaHMI, KOTOpbIE K TOMY XK€
MOJIBEP’KEHBl YaCThIM HM3MEHEHHUSM, YTO BKYyNE C JPYTUMHU IOPUIHMYECKUMH U (DUCKAIbHBIMH
IperpagaMyd CO3JaeT JOMOJHHUTEIbHbIE MPOOJNeMBbl s TNPEeNnpUATHil, BeAylux Ou3Hec B
Poccniickoit denepanun.

[IpencraBneHHass KOHCOJMAMPOBAHHAS (DPUHAHCOBAs OTUETHOCTh OTPAXKACT TOYKY 3PEHUS
PYKOBOJICTBA Ha TO, KakOe BIIMSHUE OKAa3bIBAIOT YCJIOBHs BeaeHUs OusHeca B Poccuiickoii
@enepani Ha JEATEIBHOCT, W (UHAHCOBOE TMosokeHHe ['pynmbl. dakTuyeckoe BIUSHUE
OyAyLIUX YCIOBHM X035 CTBOBAHUS MOXKET OTIMYATHCA OT OILICHOK X PYKOBOJCTBOM.

27. llenu ¥ MOJIMTHKA yHpaBJjieHUs] (PUHAHCOBBIMH PUCKAMHU

[TomuTuka ympasieHnus puckamu ['pynmsl paspaboTaHa B LEISIX HISHTH(PUKALNUU U aHATIHM3a
PHUCKOB, KOTOPBIM NOABEp:KeHa [ pyla, ycTaHOBIEHHs JOIYCTUMBIX IIPEAEIbHBIX 3HAUYCHUN PHUCKA
U COOTBETCTBYIOIIMX MEXaHW3MOB KOHTPOJIS, a TaKK€ MOHUTOPHHIA PUCKOB U COONIOACHUS
YCTAaHOBJICHHBIX OrpaHudyeHui. llosmTHka UM CUCTEMBI YIpPaBICHUS PUCKAMHU PETYISPHO
AQHAIIM3UPYIOTCS C Y4ETOM H3MEHEHUW DPBIHOYHBIX YCIOBUH M JaesarenbHocTH ['pymmel. Taxke
MOJUTUKAa ['pynmsl IO YIOPaBICHUIO PUCKAMHM CKOHLICHTPUPOBAHA HA HENPEACKa3yeMOCTH
(MHAHCOBBIX PHIHKOB M HaIlleJIeHa Ha MUHUMH3AIMIO NOTEHIMAIbHBIX HETATUBHBIX IMOCIEACTBUN
s punancoBoro coctostHus OOmIecTBa.

VYrpaBieHne pucKaMu OCYLIECTBISETCA KaK IIEHTPaTU30BaHHO Ha ypoBHe OOIecTBa, Tak U
Ha YpOBHE €ro JOYEpPHHMX KOMIIAHMW. ['pynma He npuIep:KUBAaeTCA IOJUTHUKU XEIKUPOBAHUS
(MHAHCOBBIX PUCKOB MTPH MOMOIIU MPOU3BOJHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

WuBecTupoBaHue B IIEHHbIE Oymaru CBSI3aHO C BBICOKOHM CTENEeHbIO PHUCKOB. MHBeCTOpEI
(akmoHepB) NIPUHUMAIOT Ha ce0si PUCK YOBITKOB BiioKeHHs B OOINECTBO, 3aKIIOYAIONIMKCS B
M3MEHEHHH PBIHOYHOM CTOMMOCTH IICHHBIX OymMar ¥ akTHUBOB, cocTaBisitounx OOIecTBo.
WHBecTop HEM30€XKHO CTAIKMBACTCS C HEOOXOIMMOCTBIO YYHUTHIBATH (DAKTOPBHl PUCKA CaMOTO
Pa3JIMYHOrO CBOMCTBA.

JlesaTenbHOCTh ['pymiiel moABep KeHa Pa3NTU4HBIM (PMHAHCOBBIM PUCKaM: PHIHOYHOMY PHCKY,
KPEIUTHOMY PUCKY M PUCKY JINKBHTHOCTH.

PuIHOYHBIN pUCK

[Tox pHIHOYHBIM PUCKOM MOHHMMAETCS PHUCK BIUSHHS M3MEHEHUH PBIHOUHBIX (DAKTOPOB Ha
¢uHaHCOBBIE pPE3yNbTaThl ['pynmbsl U CTOMMOCTh NPUHAAISKAMUX €W (PUHAHCOBBIX aAKTHBOB.
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Llenpio ynpaBieHHUs PHIHOYHBIM PUCKOM SIBIISICTCS YAEp)KaHHE BIMSHHUS M3MEHEHUH PHIHOYHBIX
¢axTopoB Ha OO0IIECTBO B IPUEMIIEMBIX Ipeienax. PhIHOYHbIE PUCKH BKITIOYAIOT:

- IICHOBBIE PUCKH, CBS3aHHBIE CO CHU)KCHHEM PBIHOYHON CTOMMOCTH aKIHUWi W OOIUraiui,
cocTaBlsromMX (huHAHCOBBIC BioKeHMs1 OOIIecTBa M €ro J04epHUX KommnaHuil (oOmas cymma
aKTHBOB, IO/IBEP>KEHHBIX 1IeHOBOMY pUCKy 695 314rbic. py0. Ha 31 nexabps 2015rona u 621 983
ThIC. py0. Ha 31 nekadbps 2014rona);

- TMPOLIEHTHBIE PHUCKH, CBA3aHHBIE C HM3MEHEHHUEM IPOLIEHTHBIX CTaBOK IO JIETIO3HMTaM,
oOyuraiysiM U BBIAAHHBIM 3aiiMaM (0OIasi CcyMMa aKkTHBOB, ITOJIBEPKEHHBIX MPOICHTHOMY PHCKY
94 220rsic. py6. Ha 31 nexkadpst 2015rona u 76 243reic. pyd. Ha 31 nexkadbps 2014rona);

- BQJIIOTHBIE PUCKHU, CBSI3aHHBIE C M3MEHEHHEM KypCOB HMHOCTPAHHBIX BAJIOT, B KOTOPBIX
HOMMHUPOBAHBI aKTUBBI MM 00s13aTenbeTBa ['pynmnel. Y ['pymmbel He ObUIO aKTUBOB M 003aTEIbCTB,
HOMHUHHUPOBAHHBIX B MHOCTpaHHOU BamoTte, Ha 31 nexkabpst 2015roaa u Ha 31 nexadbps 2014rona,

- PHUCK CHIDKEHHS] CTOMMOCTH HEIBM)KUMOCTH B CBSI3U C MaJICHUEM MOKYNATEIbCKOTO CIIpoca
(oOmasi cymMma akTHBOB, MOJBEP)KEHHBIX JaHHOMY pHUCKY, TO coctosiHuio Ha 31.12.2015um
31.12.2014o0ctaBunu 1 814teic. pyo. u 26 1491bIC. pyd. COOTBETCTBEHHO).

OcHOBHBIE aKTHUBBI [ PyIIIbl MHBECTUPOBAHBI B aKIIMK M OOJIUrallil POCCUUCKUX SMUTEHTOB,
oOpamtarormuecs: Ha MockoBckoil Oupke. Ha perymsipHoii OCHOBE NPOBOAWUTCS MOHUTOPUHT
CTpaBEAJIMBONM CTOMMOCTH aKIMi M OOJIHMramuii st OLIEHKU pUCKA WX OOECIIEHEHUs U MOTEHIMaa
pocra. IlpeumymiectBeHHO ['pynma HMHBECTHPYET CpelIcTBa B aKUUHM, OOJIAAIOUINE BBICOKUM
noreHuuanaoMm pocra. MOHIOBBIM PBIHOK PoccuM uMMeeT NMOBBIIEHHBIE PUCKHU, CBS3aHHBIE KaK C
JMHAMUKON TJI00aJbHBIX U CBHIPHEBBIX PBHIHKOB, TaK M BHyTpeHHeH curyanueid B Poccum u
OTHOIICHHEM HWHBECTOPOB K €€ mepcrekThBaM. I[IpuMeHUTensHO K (POHIOBBIM HHBECTHILIUSAM
I'pynmbl mpu JOMYIIEHWH, YTO CTPYKTypa (GoHaoBoro moprtdens ['pynmsl moBTOpsia IUHAMHKY
unaexkca MMBB, npupoct uanekca MMBB Ha 20%mo0 coctosinuto Ha 31.12.2015 072, BeI3BaI OB
yBenuueHue kanurtana [pymmer Ha 107 972,40 Teic. pyOneil. PaBHO3HauHOE H3MEHEHHE B
MPOTHBOIOJIOXKHOM ~ HampaBieHuu uHAekca MMBB mpuBeno Obl K COOTBETCTBYIOLIEMY
YMEHBIICHHUIO KaluTaja B TOM ke CyMMe.

KpeautHsbliii puck

KpenutHblii puUCK — 3TO BO3MOXHOCTH (DMHAHCOBBIX IMOTEpb [ pymIbl BCIeaCTBUE
HEHCIIOJIHEHUSI KOHTpPareHTaMu o053aTeNIbCTB MO JIOTOBOPY, JHO0 (PUHAHCOBOMY HMHCTPYMEHTY.
MakcumanbHasi BETUYMHA ITOTO PHCKA COOTBETCTBYET CTOMMOCTH aKTHBOB, KOTOPbIE MOTYT OBITh
yTpadeHbl. KpeuTHBII pUCK BO3HUKAET MO JCHEKHBIM CPEICTBaM, JCOMTOPCKON 3a/10JDKEHHOCTH,
B TOM 4YHCJIC 0 BBIIAaHHBIM 3aiiMaM, (MHAHCOBBIM BIIOYKCHUSM B BUJE ACMO3MTOB M OOJIHMIanuii.
OOmiast cyMmma akKTHBOB, TOABEPKEHHBIX KPEIUTHOMY pUCKY cocTaBiisuia Ha 31 nexkabpst 2015rona
210 962rbic. py6. (Ha 31 nexadbps 2014rona — 238 52Ireic. py6.). ['pynmna He umeer 00s3aTENBCTB
0 TIOJTYYCHHBIM KpEIHUTaM U 3aiiMaMm.

Puck JukBUAHOCTH

Puck NMKBHIHOCTH — 3TO PUCK TOTO, 4TO ['pyIina He CMOXET BBITIOJIHUTH CBOM (DMHAHCOBBIC
o0s13aTeNbCTBA B MOMEHT HACTYIUICHUSI CpoKa uX moramenus. [loaxox ['pynmbl K ynpaBieHUIO
JMKBUAHOCTBIO 3aKJIFOYAETCS B TOM, YTOOBI 00ECIEeUYHTh, HACKOIBKO 3TO BO3MOXKHO, MOCTOSIHHOE
Hamyuue y [pymmel  nocTaTroyHOM  JUKBUAHOCTH (B BHAE JICHEXKHBIX CPEICTB WU
BBICOKOJIMKBH/IHBIX ()MHAHCOBBIX aKTHBOB) JUIS BBINOJHEHUS CBOMX O00s3aTENBCTB B CPOK, HE
JOMYyCKasi BOSHUKHOBEHHSI HEITPUEMJIIEMbIX YOBITKOB HJIM PHUCKA yIepOa utst peryTauu [ pyrs.

['pynma yrmpasisieT CBOUM PUCKOM JIMKBHIHOCTH ITyTE€M TOJJIEPKaHUS TOCTATOYHOTO OCTAaTKa
JICHEKHBIX CPEICTB TOCPEACTBOM HENPEPHIBHOTO KOHTPOJISI MHPOTHO3HBIX U (DaKTHYECKUX
JCHEKHBIX TOTOKOB M COTJIACOBAHMUS CPOKOB MOTAIICHHsT (PMHAHCOBBIX aKTHBOB M 0053aTEIIbCTB.

OO0mas cymma KpeIuTOpCKOW 3a0/mKeHHOCTH cocTaBiisiia Ha 31 nexkabps 2015rona 40 795
TeiC. py0. (Ha 31 mexabpst 2014 roma — 43 187 teic. py0.). Bonblryro 4YacTb KpeauTOpPCKOW
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3agomkeHHoctd ['pynmbr 36 799,00Thic. py0. COCTAaBISIOT HAYMCIIEHHBIC, HO HE BBIINIAYEHHBIC
JIUBHJICH/IBI 32 MOCIEJHUE TPpU rofa. JlaHHas He BBIIUIATA CBSI3aHA C OTCYTCTBHEM, HEOOXOMMBIX
JUIsL  TIEPpEYUCIICHUS JCHEKHBIX CpPEICTB, pPEKBU3UTOB. Ilo ocraBmielics KpeIuTOPCKOM
3aJI0JDKEHHOCTH Y [ pyIIibl 1OCTaTOYHO AEHEKHBIX CPEACTB IS €€ MoraiieHusl.

CyneOHble pa3douparTeibcTBa

B Tteuenne 2015 roma ['pynma He BbICTymaja HH OJHOM U3 CTOPOH B CYIEOHBIX
pazbuparenbcTBax. [To MmHeHnuto pykoBojctsa ['pynmsl, o cocrosauio Ha 31 nexadpst 2015roqa He
CYIIECTBYET MPETEH3MI WIN UCKOB K [ pymnme, KOTopble MOTYT OKa3aTh CYIIECTBEHHOE HEraTUBHOE
BIIMSIHME HA JIESTEILHOCTD WM (PUHAHCOBOE MOJIOKEeHHE [ pymbl.

28. CoObITHA MOCJIE OTYETHOM JATHI
CYH_ICCTBGHHBIG COGBITI/ISI I10CJIC OTLIeTHOI‘;I AaThbl OTCYTCTByIOT, 3a HNCKIIIOUCHUECM

uHpopMmanuu, packpeiToil B m. 20 HACTOAIMMX MPUMEYAHUN K KOHCOJHIMPOBAHHON (PMHAHCOBOM
OTYETHOCTH.

N.O.I'enepanibHoro nupexropa 3A0
M.IL 'K «Arujens» - yrpaBIsioniei

komnanuu [TAO «HBeCTULIMOHHBIHI

donx «/lercTBo-1»

Tynes B./I.

28 ampenst 2016r.
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