OTKPLITOE aKUWOHERHODE obuecrso “MPOERTH bIE MHBECTULWK"
2 Se=aHCOBOM NONOMEHUH

Npwu-
MEYAHME
AxTHEL!
BxeobopoTHbIE ARTHEDI 31.12.2013 31.12.2012 01.01,2012
Bescifio OonoBHbIE CPEACTED - = .
Beecto HematepuanbHble aHTWBnl . z .

Seeofio ABIHCH BbIAAHHDIE NOA npuobpaTerne aHeofopaTHEIN AKTWEOR . - -

Smnfio PUHAHCOBLIR AHTHBLI - 2 .

Secfio Toprosan w NPOMARA AeBHTOPCKaN 33A0NHEHHDCTE - -

Swsofo ABAHCH BEIAIHHBIE : : .

2 wscfio DTADMEHHEIE HANOMOBLIE AHTHEDI g -

Sesofio HAC ¢ BOIMEULEHMK ; .

Sweobo Npoyne aKTHBL : . F
Wroro BxecbopoTHBIE AKTHESI = = -

OB6opoTHBIE AKTHBE

OFapoT DHUHAHCOBLIE 3KTHED - 20 20
OEopot Toprosas M NPoYan AeGuTOpCKan 3aA0NHEHHOCTE - . .
OfopoT AB3HCE BEL0AHHBIE

Ofopor Hanor H3 npuBsLNb K BOZMEWEHWID - . .
O6opor HAC x BOIMEWEHHI . .

Ofopor Npoure HANOM K BOIMELLLEHKID

O6opoT TosapHo - MaTEpuanbH Bl 3anacsl ) . 8

OGopoT fleHewHbI2 CReACTES W MX IHEMBANEHTHY . 92 4
OfnpoT Npovue aKTHBb! - . .
WToro OBOPOTHLIE AKTHBRI . 112 24
WUTOrO aKTHEDI - 112 24

Hanwutan W obRzaTenecTaa

Kanutan

Wanurar YCTabHbiA HanwTan 100 100 100

Kanutal JobasoqHbIi KanuTan - - -

Kanuras HepacnpegeneHHan npubeiNG b6 {10 623) (10 7845) (9 003}
MToro KanwTan (10 523) (10 686) (8 903)

flontocpoyHbie obasarenuliTea
Auoobo KpeanTs: W I3MME e 49318 4938 4 938
Bueofio Toprosas » NpoYas HPEAMTOPCKAR 33A0NHEHHDCTE - =

BHenBo ObazarensCTea No dMHAHCOBOR APEHAE - - -
Breobo OTADKMEHHBIZ HANOTOBEIE obA3aTENLCTES

Bupobo DueHovHbie 0DA3ATENBCTEA - - -
Bueobo Mpoune obrlaTensCTBa - - -

.".""“" ,q.nnm-:pfuuue obR3aTensCTBa 4938 4938 4938
HparkocpoyHpie 06A3aTALCTES
O6opoT HpeawTsl W sabimbl 5 5349 5185 3646
OBopot Toprogan i NPo4an KPEAMTOPTHAA 3AA0/HEHHDLTE 236 675 343
DEopor ObA3aTENLCTEA NO rHAHCOBOW apeHae :
Ofopor 06A3aTENLCTEA NO HANCTY HA npubuine -
O6opor O6A3ATRALCTEA NO NPOHMM Hanoram - - -
O6opor OUeHOUHBIE phRIATEALLCTES . : <
O6opot Npouwne 0BA33TENLCTES - . -
WTOro KpaTKoOCPOUHbIE obnzarenscTea 5 585 5 860 3989
Titoro obazaTenbCTEA 10523 10 798 8927
HMToro kanwTan W obn2atenbiTBa - 112 24
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BuHaHCOBaA OTHETHOCTe, ApeACIas
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OTkpeiToe akumoHepHoe obwecTeo "MPOEKTHBLIE MHBECTULMMI!

T 0 SOSOWyTIHOM A0X0AE 33 NEPHOA,

Mpume-
YaHue
2013 r. 2012 r.
PL Beipy4xa 95 1923
FL CebectommocTe peanniaumm - -
Banosan npubeine = . 95_ 1&'!_3_
PL KOMMEDYECKME pacxoabl - -
PL OBLWEex03ARCTEEHHBIE H 3AMHHHCTPATHEHLIE PACKOAL! . (1 6599)
PL Npoune onepaumoHHbie 4ox0ak! - -
PL lpo4re oNepaumoHHBIE packogm (130) (5 842)
PL Npubeine/yObIToK OT CO3AaHMA,/ BOCCTAHORNEHMA pe3epBos . -
ﬂ?ﬂﬂ“ﬂHHﬂHEHﬂh — L - {35) " (5 618)
PL PUHAHCOBBIE 40X0AE! 445 441
PL DPUHAHCOBLIE PACNOAB (172) {169)
Mpubers go Hanumuﬁnamw - 238 — (5 346)
PL Hanor Ha npubene (75) (82)
npnﬁm_ﬁ 3a ropg, _ =G _ =l i 153_ (5 Ef_]_

TUHAHCOBAA OTYETHOCTE, Npea ax 1-27 yTeepmaeHa u NOANKMCaHa OT MMEHH PYHOBDACTEa KoMNaHuwm:

leHepanbHbIin gMpexkTop

© 29 " visana 2015 1.




OTKpbLITOE aKUMOHEepHOe obwecTeo "MPOEKTHLIE MHBECTHMLUMW"

cpeacTe
2013 2012
CpeACTE OT ONEPaYHOHHOR AEATENLHOCTH
64 2 854
7 345
. (1228)
, AQMUHUCTPATHBHBIE W NPO4ME PACXOAD! (183) (348)
R BiE 2 .
P w3 COZEPHAHWE NEPCOHANA : (462)
mmﬁun bik - (89)
Demesans BEHERHBIX CPEACTB, UCNONL3OBAHHBIX B ONepaLMOHHON ABRTENLHOCTH AD
ammesssan & 0DOPOTHOM HanwuTane (112) 1072
Serge lymeamuenne)/yMeHbLIEHWE ONEPALMOHHBIX SKTHBOR
EeSeropcaan 330NHEHHOCTE .
AgaeCsi SHifaHHbIE - -
Facwsw no HOC - -
TosaErs: W 33NaCH
Beferopcran 330/ HEHHOCTE NO HANOTAM KPOME HANOTa Ha npubene - -
Tioome aKTHBLI -
Swcroe yaenwueHne/ (ymeHbweHWe) ONEpaLMOHHBIX obr3aTeNbLTE
EoSaMTOPCKAA 33J0NHEHHOCTD - -
HpEAWTOPCKAR 33A0/MHEEHOCTE NO HANOTAM KPOME HANOTA Ha npubbine - -
YecTOR ABMMEHME QEHEMHbIX CPeacTs o onepauMoHHON ABATENBHOCTH (112) 1072
OswweHne QEHEMHBLIX CPeacTs o7 WHBECTHUMOHHOW AEATENBHOCTH
Seanan 3aim (4 381)
MocTynAeHuA 0T BO3BPaTH BLIAAHHOID 3anma 20 2 105
NocTynASHKA NPOUEHTOB NO BLIAAHHBIM 3almMam 100
MocTynAeHMA OT BbINYCHA BERCENA :
NpwobpeTeH akyMK APYTOH OPraHH3aumMi (ponR yqacTua) -
YncToR ABMMEHHE QEHENHbIX CPEACTE OT WHEECTHLUMOHHON ABATENBHOCTH 20 (2 176)
Oswsenne geHemHbix CpeacTs or PHHAHCOBOH ASATENLHOCTH
NomyweH 33AM 1892
Morawex 33im {(700)
B340C 8 YCTABHbBIA KANUTAN AEHERHBIX CPEACTE -
YHCTO® ABHMEHHE AEHEKHbIX CPEACTE OT dHHAHCOBOR AEATENBHOCTH - 1192
BAMAHHE HIMEHEHMIT KYPCOB HHOCTPAHHLIX BANIOT HA AEHEMHLIE CPeACTEa M X SKBMBANEHTLI
YWCTO® HIMEHEHHE AEeHENHbIX CPEACTE U MX IKBHMBANEHTOB (92) 28
fevesHple CPEACTEa W HX IKBUBANEHTLI HA HAUAN0 roaa 92 4
Oexemnbie CPEACTEA M MY IKBUBANEHTEI HA HOHEeL roaa - 92

FesepanbHblit AUperTop

29 wiona 2015r.




OTKpeiToR akunoHepHoe obwecteo "MPOEKTHLIE MHBECTHMUMK"

HepacnpeaeneHHan
YCTaBHbIA KanuTan npubeins/|HakonneHHbIA MToro kanutan
yBbIToK)
» =a 01.01.2012 100 (9 003) (8 903)
oxoa 33 2012 roa - (1783) {1783)
> 4a 31.12.2012 100 (10 786) (10 686)
aoxog 3a 2013 ron - 163 163
> ma 31.12.2013 100 (10 623) (10 523)
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OAO «MPOEKTHbIE UHBECTULMU»

®uHaHcoBas OTYETHOCTL, NOArOTOBNEeHHas B
COOTBETCTEBUM C MEXAYHAPOAHBIMU cTaHaapTaMu
(hMHaHCOBOW OTYETHOCTH 3a rop, OKOHuYMBWMMKCA 31
Aekabps 2013 ropa




OAO «MPOEKTHLIE HHBECTHLHH»
MpumeywaHun K ¢hurHaHcosoil omyemHocmu 3a 208, 3axoHyuswuica 31 dexabpa 2013 200a

(e muicAYaX pocculckux p yGneu)
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SRO WTFOENTHBIE HHBECTHL MM
Femmersasum n PuUHaHCOEOD omyem~nocmu 3a 200, 3anonvuewuics 31 dexabps 2013 z0da
poccutenux py6ned)

1. OcHoBHan geatenbHoCTL

SS37  DWHAHCOBARA OTYETHOCTL QAO «MPOEKTHBLIE MHBECTULIMKY  (ganee - KomnaHus)

SESFOTORNEHa B COOTBETCTRMN o MexayHapoaHbimm CTaHAapTaMy (PUHAHCOBOW OTYETHOCTH 33 roa,
SSEO=umswWmAcA 31 gexabps 2013 roga.

ToMTEeAR 3aperucTpuposana MexpaitoHHoli MHCNekuren DHC Poccun Ne 46 no r. Mockee 01 HORBpA
2007 rofa 32 OCHOBHBIM PEMCTPALMOHHBIM HOMepom 1077761975631 Ceungertenscreo o pervcTpaumm
SEDwM 77 Nz 008602725

Mecro saxoxgeHus Komnanuu v Opuanyeckuih agpec: 127473, r. Mocksa. yn. KpacHonponetapckas, 4.
s . op. 1

OCnosHan QeATenbHOCTS KoMnauuwm — ontoeas TOProBNA NULLEBLIMW NPOAYKTaMW, BKTIOYER HANWUTKK, W

TESEUHLIMY MATENUAMK.

CPE2Heroosan YMCNeHHoCTs nepcodana Komnauwm Ha 31 Aekadps 2013 roga cocrasuna 2 yenoseks
12012 1 4 yenosexa; 2011 r- 8 JYenoeex),

SMwE npeacTasnena vHbopmauma 66 dkLMOHEpax KoMnauuu no cocTosiHmio Ha 31 Aexabpa 2013 ropa:

2013
HawmeHoBaHue Honn, %
HOMMHRNLHLIA QepKaTens - Hebankosckan KpeaguTtHas opraHuiauus
gKUMOMepHoe oBwecTeo "HauwoHansHbii PacueTtHbii
pHR" 87.98%
NAPNWMHK ®MHAHC NUMWTELN (PARLINK FINANCE LIMITED) 1.57%
_Xpacsmioe Angpei Badvecnasosuy 0,44%
Hroro 100,00%

2. OcHoBbI NpeacTaenexus OTYETHOCTH
Ocwoesbie npuxHyuns Cocmaenenun urancoeol omyemuocmu

DMHSHCOBOR OTYETHOCTH (MC®O), srknyan sce NpUHATLIE paHee cTaHAapTsl W WHTEpNpeTauuum.
¥omnasns seger YHETHLIE 3aNUCKH B COOTBETCTEMM C TReDoBaHUaMK ASACTBYIOLErD 3aKOHOASTeNLCTRA
PoccuRcron Pegepauvn. [OanHas thuHaHCOBas OTUYETHOCTB NOAroTOBNEHa Ha OCHOBE 3TWUX YYETHLIX
32NWCeN ¢ ROPPEKTHPOBKaMK, HeobxoaumbiMiA ANSA NpuBEdeHWA ee B COOTBETCTBME MC®0O Bo Bcex
CYUEBCTEEHHbIX acnexkTax.

SYHRUMOHANBHOM BaNIDTOM ABNAETCA BanTa, Wcnonbayemas s OCHOBHOW 3KOHOMMYECKOW cpene. B
EDTOPOW opraHnaaumna OCYWECTBNAET CEBOID EATENLHOCTD,

SamoTa npeacTasneHus - BanioTa, B KOTDPOA NpeacTasnseTcs (PUHAHCOBAEA OTYETHOCTS.

SYHEUMOHANBHOA BaMOTOR 1 BanTOW nNpeacTaBneHns PUHAHCOBOR OTYETHOCTH Komnawwu sensiorcs
PySnik Poccuiickon ®egepaumuy,

NogroToeka thuHaHcosoi OTHETHOCTU TpeDyeT NpUMEeHeHUs oLEHoK u ACNYLWEHWH, KOTOPLIE BAWUSIOT Ha
OTDAXacMbie CYMMbI aKTUROR K obssaTenscTe © PaCKpPLITHE YCNOBHLIX AKTWBOE M oba3arenbcTe Ha
STHETHYIO naty. Hecmortps Wa To, yTo TAKMEe OLEHKM OCHOBaMbl Ha MMEILledcs Y PyKkosogcTea
w=DopMauMu o TERYLMX CoDbITUAX M onepaumsx. haKTuyeckue pesynbTaTh MOTYT OTMMYATLCA OT aTux
OusHOK. MMoaroToBka hMHaHCOBORM OTYETHOETH B CoOoTEeTCTBUM ¢ MCOO Takwe TpebyeT npumeHexus
FPOPECCHOHANbHbIX CYMAEHUW B NpoLEecce NpUMeHeHWs YHETHOW NONMTUKK KoMnaHmu,

3. Kpatkoe uanowxenue NPHHUMNOB YYeTHOW NONMTHUKK
1.1. Qunarcoasle akmuesl u PuHancoasle o6azamenscmaa

SHHSHCOBLIE MHCTDYMEHTSI OTPaXal0TCH NO CNpaseanueoil CTOMMOCTH, NEPBOHAYANLHON CTOMMOCTI MNK

SMODTMIMPOBAHHON CTOMMOCTU B 33BMCHMOCTY OF WX Knaccudpykauun. Huxe npuBOAUTCS ONMcaMue
SSHHBIX METOA0B OLEHKN,




OAQ «lMPOEKTHBIE HHBE CTHUHH»
MpumavaHui K huHancoeol omuemH
(@ muICAYaX POCCUUCKUX pyGnei)

ocmu 3a 209, 3aKonvuawuics 31 denaGpn 2013 2003

XOpOLIO OCBEeAOMNEHHBIMW, HE3aBNCUMbIMA CTOPOH3aMW, OEACTBYOWWMH Ha noBpoBonLHOW OCHOBE.
a (OUHAHCOBLIE aKTWBBI W LEHY

Cnpasegnueas CTOMMOCTE NpepcTaenseT TEKYLYIO UeHy Cnpoca H
NPEanoOKEHUs Ha ¢hHaHCOoBbLI® oBR3aTENbCTEa, KOTUPYEMbIE HB aKkTUBEHOM PbIHKE, DUHAHCOBLIA
MHCTPYMEHT ABMAETCA KOTUPYEMBIM Ha BKTUBHOM PbIHKE, ecni KOTMPOBKWA MOXHO CBODOAHO W perynapHo

nony4nTe Ha Bupwe wnu OT Apyroi OpraHnWaauni, npyw 3TOM TakKue KOTWPOBKK NPEeaCcTaBnAwT cobon
peayneTaTt peancHbix W perynApHeIX CABNOK, OCYLECTBNAEMEIX Ha PLIHOYHBLIX YCNOBWRX.

b AWCKOHTWPOBAHHBIX NEHEXHBIX NOTOKOB, @ Takke MOgEenu,
% onepauuia, coBepllaemMbiX Ha pPBIHOMHLIX YCNOBWAX, WK Ha
Tekywen CToMMOCTH oBLEKTa WHBECTULWN, WCNOMNB3yTCA ANA onpeaeneHna cnpaae.qnuuuﬁ CTOWMOCTH

hWHAHCOBBIX WHCTPYMEHTOB, ANA KOTOPLIX He AOCTYNHa PbIHOYH3A wHopMaLMA O UEHE cpoenok. OnA
pacyeTos © MNOMOWBLO naHHblX METOAOB OLEBHKW MOMET oKka3zaTLes HeobxoaumbiM  CPOPMUPOBaTs

npoeccuoHanbHbIe CYMAEHWR, HE nNoATBEPHABHHBEIE HabroaaeMBIMK  PBIHOYHEIMA [aHHBIMA,
OB0CHOBaHHLIE W3MEHEHWA [3HHBIX CYKABHWA npuBeayT K CyLWecTBeHHBIM WIaMeHeHuAM npubeinu,
noxoA0e, obuien CymMMel aKTWBOE Ny 0BR3aATENLCTE.
Bee akTvBel W 0Ba3aTensCcTea, cnpageanueas CTOMMOCTb KOTOPbIX OLIEHWBAETCA WNv pacKpeiBaeTCh B
(hMHAHCOBOW OTUETHOCTH, KNACCHDMLIMPYIOTCR 8  pamkax ONUCAHHOM HWXKE Wepapxuu WUCTOYHWKOB
cnpaseanveci CTOMMOCTW Ha OCHOBE MCXOAHBIX AaHHbIX CAMOro HW3KOro YpOBHRA, KOTOpPEIE RBNAOTCA
cyllecTBEHHBIMIA ANA OLUEHKA cnpaseAnuBon CTOMMOCTW B Lienom:

« VYpoeewn 1 = PLIHOYHBIE KOTWPOBKW Ha AKTWBHOM PbiHKE NO WOSHTUYHBIM  BKTHBaM  Wnv

ofazatenscream (0e3 KaKUX-NMBo KOpPPEKTUPOBOK).
« YpoBeHb 2 — MOAENN OLIEHKW, B KOTOPbIX CYLIECTBEHHLIE ONA OUEHKH cnpaseanueon CTOMMOCTH

WCXOAHBIE AaHHbIE, OTHOCRLUMECH K HauBonee HWU3KOMY YPOBHIO Mepapxuin, ABNAKTCH APAMO UK

xocBeHHo HabnogaeMbiMU Ha PBIHKE,
big CYL|eCTEEeHHbIE ONA CUBHKW cnpaae,u.nuanﬂ CTOWMOCTK

+ YposeHb 3 — MOAENW OLEHKN, B KaTOpP
WCXOAHLIE A2HHLIE, OTHOCALUMECH ¢ HawbGonee HW3KOMY YPOBHIO WEPapXxiy, HE HABNAKTCA

HabnioaaeMelMA H3 PBIHKE.

MeTofbl OUEHKW, Takue, Kk moaen
OCHOBaHHBIE Ha [OaHHBIX aHanorudHb!

B cnyyae axtmeos W obBszaTensCTe, KOTORLIE nepeoueHWBanTCA B hUHAHCOBOW OTHETHOCTW Ha
NepUoan4eckon OCHOBE, KomnaHus onpenenser HEeoOXOAUMOCTE WX nepesofa Meway YypoBHAMU
WCTOMHWKOB MEpPapXiMu, NOBTOPHO aHanMavpys Knaccupukaumnio (Ha OCHOBaHWW MCXOAHBIX LaHHbBIX CAMOro
HW3KOrO YPOBHA, KOTOPBIE ABNAIOTCH cylLecTBEHHEIMU ANA OLEHKA cripageanveoi CTOWMOCTW B yenom) Ha

KOHEL] KaWaoro gTUYEeTHOro nepuoaa.

[ns uenen packpoiTUA WHpopMaLMK O cnpasean
W oBazarenscrea Ha OCHOBE WX xapaKTepa, NpUCY X UM XapaKTepucTvK 1 pUcK

yPOBHA B UEPAPXMA NCTOHHWKOB cRpaBeAnvBoi CTOUMOCTH, KaK yKka3aHo BbIlUe.
CyMMY YNNaueHHBIX ASHEXHbIX CpepcTE Wnu ux

WBOK cToMmocT KomMnaHwa knaccudMuMposana akTiebl
0B, @ TaKKe NPUMEHAMOTO

MMepeoxayansHas cmouMocms NpeacTaegnaeT cobon
3KBWBANEHTOB, WNW CNpaseanveyio CTOMMOCTE NpoMUX Pecypcos, npeaocTaBneHHbIX ANnA npuobpeTeHvs

aKTUea Ha AaTy NOKYnK4, W BKNKOMaET Jampams! No coenke. OUEHKa No nepsoHaqansHon CTOWMOCTH
NPUMEHABTCH TONBKO B OTHOLUEHWA MHBECTUUWA B A0NEBLIE WHCTDYMEHTBI, KOTOPLIE HE MMEI0T PbiHOYHBIX
KOTMPOBOK, WM cnpaseanuean CTOMMOCTE KOTOPBIX HE MOMET BLiTh HaaewHO oueHeHa, W B OTHOLLEHWA
NpPOV3BOAHLIX WHCTPYMEHTOB, KOTOPbIE npwensaHel K Takwm nonessiM WMHCTPYMEeHTam. i nognexart

noraleHuio TaknMn HEKOTUPYEMBIMK AcneesiMuv WHCTPYMEHTaMW.

3ampamsl no coenke ABARIOTCA AONONMHUTENbHBIMIA 3aTpaTami W CBA33HLI HENOCPeACTBEHHO
HAHCOBOro WHCTRYMEHTA. [OononHWTeneHele 3aTpaThl = 370

NpUOGPETEHNEM, BBINYCKOM VN BeIBLITMEM DU
aatpaTthl, KOTOPLIE HE Boiny Obl NOHECEHbl, €CNW Bbl COenka He cocroAnace. 3aTpaTel N0 CAEKE

BKMIONAKNT BO3HarpaxgeHune W KOMMUCCVOHHBIE, YNNadYeHHbie areHTam, koHcyneTaHTam, Opokepam W
nunepam, coopel, ynna4usaembie perynupyloLwmWm opraHam u cdoHAaoBEIM Bupxam, a TaKKe Hanory

cBopbl, BaMMaemsie Npu Nepeastie coBCTBeHHOCTH, 3aTpaThl N0 CAENKE HE BKMIOYAIOT NpeMuin 32 PUCK W
AWCKOHTBI N0 ACHFOBBIM obGaaarenscTeam, 3atpatel  Ha puHaHCUpoBaHe W BHYTPEHHWUE

aaMUHUCTPaTUBHEBIE pacxonkl.

AmMopmu3upogeaHHas cmouMocms nNpeacTasnreT cobod CTOMMOCTE aKTWBA, oTpameHHya NE
nepeoHa4ansHoM  MpU3HaHWA, aa BLIMETOM BbINN3T OCHOBHOM gonra, HO BKNio4as HapalWeHHbie
npoueHTEl, a AnA (hMHEHCOBbLIX 3KTWUBOB = elle W 33 BbIMETOM noBoro cNMCaHWa NoHeceHHbIx yGuITHOB C
obecueHerus. HapalleHHbIE NPOUEHTE BKMIQHAKT amMopTU3auvio OTNOMEHHBIX npw nepBoHa4ansHOM
npWaHaHww 3aTpat no cAenke, 8 Takke nioBuix NPEMUA 332 pUCK Wil OWCKOHTa OT CyMMBI noraleHun
WeRons30BaHnen MeToaa 2hheKTNEHON NPOUEHTHOW CTABKW. HapalleHHble NPOLEHTHBIE noxoAas! ¥
HapalleHHbie NpOUEHTHBIE PACXOAbI BIITIOMAA  HapawleHHbli KyNOHHLIA J0X0A W amMopTU3NPOEaHHEN
3
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B8R0 «NPOEXTHBIE HHBEC THUHH»

- Mouses<aeow x QuHancoeod omy
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SRCETET WO NPEMUIO
mﬂﬂpm.qen Jﬁ:m:u:n OTNOXEHHYIO NPW NPEACCTABNEHUI KOMUCCHIO, NPU HANMYWM TaKOB o), he
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PRGLSHTHIX Dai:xci.u;}nﬂ a”iﬂz’:mmu CINAGKU = 3TO METOR NPUIHAHUA NPOLEHTHBIX AOXOAOS MNM

Foous=THON CTasku (adbdekTH "¢ COQTBETCTBYIOWEr0 NEPUOAA € LENLIO 0GECNeYeHUs NOCTOAHHON
SHOW NPOLEHTHOM CTaBKM) Ha 6anaHcoBYI0 CTOMMOCTS MHCTPYMEHTa

mn n HTH ="

o aunnaﬁen : ;:T;;zﬂ {Heam TOUHAA CTaBka AWCKOHTMPOBAHWA DPACYETHbIX Gyayumx

s ariconors bbbl BKNO4aA Dyaywme yBeiTkm no kpeawtam) Ha OMMOaemMsli cpoK

Sectol  Ganaucosol cTo Y 7M. B COOTBETCTBYIOWMX CryvasX, Ha Gonee KOpOTKWi CPOK A0
WMOCTH  (DMHAHCOBOrO MHCTpyMeHTa SPPEKTUBHAA NPOUEHTHAR CTaBKS

Nepsoxavansroe

o i ::ﬁ:;aiﬂempg:;mncnﬁbm UHCmpymenmoe. OuHAHCOBbLIE WHCTPYMEHTL
SETEOHENaN ANMBOW CTOMMOCTM, BKNKIYSR 3aT

izl : . PaTtel N0 caenke. Hawnyvuwiw
mOITeED WL CNPpaseaAnnBon CTOMMOCT NpW NEPBOHAYANEHOM NPUIHAHWK ABNASTCS UeHa cnenfu !

DowSene N vBoimo
il :ﬁc npall;:p“ HEEBnHaHaanum ﬂpHEHE_HHH YSMTBIBAIOTCA TONBKD B TOM cnyyae, ecnu ecth
ANWBON CTOUMOCTLIO U LEHOR CAenkW, nogTeepxasHuem KOTOpOW Mﬂll:}r’T CIYHUTE

CTEEXEHNKBIX No £ "
pakTuueckon wunu dMOPTU3MPOBAHHON CTOMMOCTH, HO NPU3HaeTcas B cocTase

28 onpeaeneHus v
R on e Hﬂ;ﬂﬂp:::gnﬂ aﬂgzﬂaﬁiﬁﬂ KPEAWTOPCKOA 33R0/MKEHHOCTH, He OBpPaWaIoWIeics Ha
< opMaUuIc 0 AeRCTBYIOWMX N
I=MMCTBOEIHUN y POLIEHTHbLIX CTaBKaX Ha Dbl
ANR MHCTDYMEHTOB, NPeANoNaralowmx aHaNOMMYHLI KPEAWTHEIA pucK w aHanﬂnl:t-rHH:E

fpexpawenue npu

STmaLl, T;] mfﬂﬂpnga:rﬂ:uﬂf:::gﬂﬂbm aKmUe0s. KOMNaHMA NpekpaLyaeT NpuanaraTe dUHaHCOBbIe

wCTEM wHBEIM 0Opasom, mnu (D) KﬂMT': s ana 18 ASHEXHLIE NOTOKN, CBAIZHHLIE C aTUMM aKTBamm,

SETHEOE MW EEIH.'I'II'I:J'-IHHE. Cornalwexuea DaH“H repaAeny npaea HE_ AEBHEXHBLIE MOTOKKM OT qJHHEHEﬂEbII

PWCIH 1 BSrOfb. CERZaNHLIE nepenaye, u npu atom (i) Taike nepeaana no CYlecTsy, sce
: C BNaneHuem 3TuMv akTBaMK, unu (il) He nepeaana u we COXpanuna, no

OSecyenenue purarcoesix akmueoes

== w=axn oy
Tm - ”T::ﬁnﬂignﬁ:u;i:un OUEHWBaET Hanuuue OBLEKTUBHLIX Npu3Hakoe obecueHeHus
B s o il Ham:nablx aKTMBOB. YObITKM OT oBecueHeHus NPU3HEIKOTCA B aTyeTe
mg.nm'}. B €CEHWUA B pesynbTaTte 0AHOro Mnw Bonee coBbimuin («cobbimwit
Youma OCNe NepeoHaYaneHoro NpUaHaHus PMHaHcoBOrO aKkTwea W BAWAIOWMY Ha
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OAQ «MPOEKTHBIE WHBECTULUMHHY»
Mpumedanun K ¢hunancoeou om yemuocmu 3a 209, saxonvuewuica 31 Aexabpn 2013 zoda
(@ MiICHYEx pocculichux py6ned)

oMW PACHETHBIX Syaywmx ASHEXHbIX NOTOKOB, KOTOpbIE CBR3aHLI ©
hHAHCOBBIM aKrusom WNwu © rpynnow hHAHCOBbIX AUTVBOR, KOTOPLIE MOMXHO OUEHWUTE © AOCTATOYHON
KTVBHBIE [OKa3aTenLcTea

cTEneHbio HaAewHOCTH. B cny4ae ecnu Y KomnaHwn OTCYTCTBYIOT obbve
HHOrO  PUHEHCOBOTO akTmea (HesaBucumo  OT ero
0B C aHanorvuyHeMi

aenMuWHy WNN  BpemeHHbie CP

obecuerenna  ANS MHAWBKMAYANEHO oueHe
cymemenuuc:mL 3TOT aKTWUB gkniouaeTcR B rpynny ¢hHaHCOBbBIX aKTve
WBAETCA B COBOKYNHOCTH C HUAMW Ha NpeameT pDecueHeHWA

xapaKkTepucTukamu KpEeAUTHOTD PUCKaA 1 OUeH

(1) O6ecyeHerue ¢huHaHCOBLIX aKMUEoe, o amapmuaupnaauunﬂ cmoumocmu

olueHueaeMbix N

ObacLieHeHue 3a(iMos npedcmasneHHbIX
NOHECEHWA B pe3yneTaTe

VELITKW 0T oDecUeHeHUR NEW3HAIOTCA B npuBbini 1 yObITKE 38 rog no mepe ux

OAHOrO NN HecKonbKUx CODEITHA (wcobbiTHE, npuecasuee K yOBITKY®), NpoW3oLIeaLLMX nocne
nepeoxa4ansHoro npu3HaHWs dhuHaHcoBOrO aKTuea BAVSIOLMX Ha BENWNWAHY WK BpeMEHHbIE CPOKM
owmaaemMblx Dyaywmx QeHENHbIX NOTOKOE no uHaHCOBOMY aKTUBY AnW rpynne (UHaHCOBbIX aKTWBOB,

CyMMa KOTOPBIX MOKET HbiTh HAAEKHO OUEHEHS.

OcHOBHBIMK hakTopamu, woTopsie Homnaxus npWHUMaET BO B
oBecueHeHn UHaHCoBOTO aKTWEa, ABNAKOTCA ero NPOCPOUEHHBIA CTATYC W BO3MOKHOCTE peanuaauuu

3anoroBoro nDecne{eHus, AP HANWUMK TaKOBOTO. Hue nepevncreHsl oCHOBHEIE KpUTEpUK, Ha OCHOBE
KGTOpbIX ONPEAEnAETCA Hanuune 0ObeKTUBHbIX npuanaxos yobiTKa OT ofecueHeHWA.
e MpoCpOMKa nioBoro OYEpeAHoro nnaTexa W nNpwu 3TOM HecBoEBpemMeHHa
0O BACHATLCH sagepikon 8 paboTe pacyeTHbIX CUCTEM,
e 33EMUWMK UCNBITEIBSET CyLW|eCTBEHHBIE thyHaHCOBBIE TRYAHOCTH,  HTO noATEEPKAIETCR
q:nnaumnuﬁ an:lﬂpMauHeil 0 3aeMLUMKE, HaXOAALLEWCR B pacnopmkeHni KomnaHwui,

pOTCTBO WV cuHaHcosan peopraHuIauns;

WImMeHeHue nnaTexHore crartyca
MECTHBIX FKOHOMWHECKWAX

HUAMaHWE Npyu PacCMOTPEHWA gonpoca 0b

A onnara He MOMET

o 3aemiiuky rpoaut GaHk

e CYWECTBYET HeraTUBHOE
WIMEHEHVAMK  HaLWoHANbHbIX ynu

ga3neAcTane Ha sgemMLLmMKa; unv
« cTowmocTh obecneveHns CYWECTBEHHO CHNAETCH B peaynsTaTe yx

KoMnaHwa npumeHsaeT unnuaunyanhuun meToa obecueHeHnn

oTOKM DEHENHBIX CPEACTE B rpynne (hMHAHCOBbLIX AKTWBOB, KOTOpBIE COBOKYNHO OLEHUBAK
onpeaensioTCA Ha OCHOBE KOHTPAKTHBIX AEHEKHBIX NOTOKOB, CBA3AHHBIX C

AaHHbIMU aKTueami, W \a OCHOBE UMEIOLWENCH Y pyKOBOACTEA cratucTuky 06 oBbemax npoCpoYeHHOK

3aN0KEHHOCTH, KOTOP3S BOSHVWKHET B pe3ynsTaTe MpPOVAoLLEALLNX coBbiTuit yBbiTka, @ TaKkke

yCNeLwHOCTH BO3MELLEHWA ApPOCPO4EHHOM 32Q0MKEHHOCTH. CTaTMCTIKa NPoLnBIX NeT KOppPEeKTUPYETCA
HbDt ANA OTpameHUA BO3AEWCTBUA TEKYLLIWX yCNOBWIA, KOTOPBIE

sagmmka, 0BycnoBNEHHOE
ycnoBwa, OKa3bIBAKWWX

YOLIEHWA CUTYaLMN Ha DBIHKE.

Byaywwue 0
Ha npeameT obecuUeHEHWS,

OCHOBAHWMW TEKYLLAX Habniogaemslx AaH
NOBAMANK Ha npenu.lemaymu.me nepuoasl, 8 TaKxe ANA YCTPaHeHWA achchbekTa NpoLnbix coBbITUA,
CyLLeCcTBYIOLWX B Texylem nepuoae.

no amap*maupnaaﬂnuﬁ CTOMMOCTA.

Ecnw ycnoBwA oBecLeHeHHoro uHaHCoBomo aKTWBa, OTpaxaemoro

nepecMaTpuealoTes WAV WIMEHAKTCH kakum-nBo UHEIM ofipazom B CBR3N ¢ hMHaHCOBBIMA TPYAHOCTA
JgeMLIMKa WK SMUTEHTE, oBecueHeHWe onpeaenaeTcA  C MUCNONb3I0BAHWEM nepeoHa4aneHos
athchEKTUBHON NPOLEHTHOW CTaBkv 00 WIMEHEHWA ycnosvi. Mocne aTora npekpawiasTca ApU3HAHKWE
thiHaHCOBOTO aKTWBa, YCNOBUA KOTOPOMO GLiny NEPEecMOTpeHbl, W NpW3HAETCH HOBLIA axTue N
cnpaseanMeon CTOMMOCTM, HO TOMNBKD ECNW PUCKMN W BBITCAB!, cBf3aHHbIE C AaHHBIM aKTWBOE 3Ha4YWTENE
WIMEHMNUCE. ITO, KaK npaswvno, nopTEepwOaeTCA aHaUWTENEHON pasHUUER npuaenem-lc-ﬁ CTOWMOCTS
nepaoHadansHelx v HOBLIX OXUaaemMbix NOTOKOB AeHEeXHbIX CPEACTE.

HWA BCErAa NPUSHAKTCA nyTem co3naHva pesepsa

A cTOMMOCTW axTvea Ao npVBEAEHHON CTOMMOCTM OXWAEMBIX [eHEeWHbIX NOTOKE
(koTOpas He skniovaeT 8 cebn DyAyWnE yBbITKA MO KPEAUTY, KoTOpbie B HACTORLIEE BpEMA ELle HE Gkl
noHeceHstl), AVCKOHTUPOBaHHBIX ¢ MCnonNb30BaHWEM n&pmﬁaqanbﬂaﬁ EVCIJ{DEW['HBHG'?I NPOLEHTHOW CTaB
fo AaHHOMY aKTWBY. PacteT npueeaeHHoN CTOMMOCTH OXWaASEMBIX [AEHEXHbIX NOTOKOS pbecneyeHHOl
dyMHaHCoBOro AKTWBA BKMIOMAET ABHEXHBIE NOTOKK, KOTOpbIE MOTYT BO3HUKHYTE B PE3yneTaTe gcTynne
kpeauropa BO BRageHne UMy EecTeoM fonMKHWEa, 33 gLIMETOM 3aTpar Ha nony-esne W NpoAd
oBecnedeHns, HE3aBUCHMO oT CTerneHn BepoATHOCTY BCTYNNEHWA kpeguTopa B8O gnageHue MMyLecTse

AOMAHWKS.

B8 paiMepe, HeobxoanMoM [

YEITK OT ODECUEHE
cHukeHwa DanaHcoBo
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hﬂmpﬂﬁtuﬂcﬂux PyGned)

=S5 8 nocnegyiowen NepUofe cymma yBbiTka OT OBecueHe s CHWK3ETCH W 310 cH

E OTHECEHD K Cobbmuio, HacTynuewemy nocne MPU3HaHWA obBecueHeHus (kak, Hanpumep,
SEEsALSSME  KpeaWTHOrO PeéUTMHra peBuropa), PaHEEe OTpameHHbld yBbimok oF oBecueHeHus

SECCTSRaanueaeTC nocpeacTeom KOPPEKTUPOBKWM CO3aaHHOMO PE3epBa yepes npubeins 1 yBumok 3a roa.

A, norawenue KOTOPLIX HEBO3IMOXHO, U B OTHOWEHWK KOTOpLIX 3aBeplieHbl Bce Heobxogumeie
SRCCEAVDS C Uenbio NONHOro uNKM YyactuyHoro BO3MelweHns u onpegenexa CKOH4YaTeneHas cymma

CNWCLIBAIOTCA 3a cuer chopmupoeaHHore Pe3epea noa obecueHenue. MNocneayiowee
notepe ot ofecueHexus s NpnBeinu u

To» cnpegenenuy TOro, cnegyer nu otpamars YORITOK oT oBecyueHeHns & ApnbLINKU UNK yBeiTke 3a rog,
npumeHseT NpogreccHoransHele CyRaeHnma o wanuduu BUAUMBIX  nNpusHakos,
YioWMx o6 namepumom cHukermu PaCHETHBIX DyAyLWMX AeHENHBIX NOTOKOB Mo noprdienio

¥omnzsma perynapHo aHanusupyet pebutopckyio SAA0MKEHHOCTL Ha NpeAMET oBecLeHe s, AHanus ua
"eenueT obecueHenus OCYLUECTBNAETCA MHAMBMAYANLHO Mo HamaoMy neGutopy B 3asucumocTy ot

FESCEMR qorosopa, CPOKOB Norawenus u cpokos AencTeuns gorosopos, SaKknYeHHbIX KoMnanuei Peseps
mea obecuyeneHne AebuTopckoid 3a00NKEHHOCTH hopmupyeTcs OTAENLHO No Kka

SODAGAD VIO X Aebutopciyio 3A00NKEHHOCTH, Ha OCHOBEHWMW gaWHeIXx o Aone  aeButopckon
C NpUaHakami obecueHeHus g o8wem obseme nopriens Aeburopckoi Ja00NMEHHOCTH

TogTdenm, DOpMUDYIOLLMe Aeburopckyio 3300NMMEHHOCTL, BRNYRIOT:

S oTHoweHUY MHBECTUUMIA B ACNEBbLIe WHCTRYMEHTBI, KnaccuuumposaHHix KK UMEIOWWWECS B Hanwyum
&0 NPOAaNM, OCHOBHLIM KPUTEDWEM, Ha oOcHose KOTOporg

= CHWKEHWe

bITKOB, Nepeknaccuuympyerca ua npovero

SOSDKYNHOMO AOX0Aa Ha cyeTa ApUbLINen 1 yBuiTkos.

¥Wemm 0T obecueHenus AONEELIX WHCTPYMEHTOR He BOCCTaHaBnu

« YBENUYEHWE cnpasennueoii CTOMMOCTH nocne obecyexexus NpW3aHaeTcs
toXTase npoverp COBOKyNHOro foxona.



OAQ «NMPOENTHBIE WHBECTHLMH»
MpusmexaHus K ¢hunarcosoll omyemHocmu 38 20, aKoHNUGILITICH 31 dexalpn 2013 2004

(8 MbICAYEX POCCUUCKUX pytneu)

B oTHOLWEHWN aonrogblix WHCTPYMEHTOB, maccmq:muupnaanﬁux KaKk UMerlwuecs B Hanuuvi Ans npoaaxu,
oUeHKa Ha Hanuuue nNpU3HaKos obecueHeHns npON3BOANTCH no Tem XK€ ApuHLMnam, HTO W AnA

hHaHCOBBIX AKTUBOB, Y- THIBEMBIX no aunpmaupnaauma CTOMMOCTW,

1.1.1. fenexHbie cpedcmea u UX aKeuaaneHmsl
peactea W UxX  IKBWBANEHTH! npencTasnalet coBoit aKTWEB!, koTopble MOTYT BeiTh

KHBle CcpeacTea g TedeHwe CpoOKa Ao 3-X Mecaues ¢ Aatel pas3
ocTatkm H2 M TEKYWMNK cueTax Homnaduw,

OOAHBIA CPOK Ux noraweHwa He

[leHexHsle ©
woHBepTMpOBaHEl B AEHE
BRAOWAIOT  HanWuHelS AEHENHBIE cpeacTea.
a TakKe KPaTKOCPOUHBIE neno3uTsl B BaHkax, B8 Cny4ae ecnv WCx

npesbiWaeT 3 MecAuUes.

[leHenHbie CpeacTea U ux SKBUBANEHTH! oTpanarTcA No amMopTH3N

1.4.2. Jeno3umbi @ 6aHKax
ncTagnsAoT coboi AeHEeXHBIE cpeacTea, npem:*rannnemme KomnaHuen DaHKkam:
DavTHBIX AOTOBOPOE Ha cpox Bonee 3 MEecAUeB.

pnaanunﬁ CTOWMOCTW.

[eno3uTol B HaHkax npe
KoHTparenTam Ha ocHOBaHWW agKnouyaemMblxX Aen

pm:mpaaanﬁnil cTOMMOCTH

[leno3anTel B GECLGES oLEeHWMBaKTCA NO amo
e no cnpaaeﬂnuan& cmoumocmu Hepes npubbiie unu

1 1.3. duHaHcoBble akmuebl, ouyeHueaeMb
yOBIMOK

buHaHCcoBLIE aKTUesl, gueHWBaEMBIE no cnpasean
gnio4aeT B cefhn TOproBbiE eHHBle Dymarm W Npodve chuHaHCoBbIS WHCTRY
cnpaseanueoh CTOMMOCTY |epesd npwBeine WK yOBITOK.
ueHHble Oymast — aTo UeHHbie Dymar, KOTOPBLIE npuoBpeTalTCh ¢ UENbio NOMyYeHns
POYHBIX coneBaHuit LeHst v TOproBon Mapiv, wnu LiexHeie Dymarw,
AEnAKLWMECH yacTolo NOPTAENs, haKTUHECKNA UCNONb3yemoro KomnaHwewn ans nony4eHA upa'n-:ucpuq:-lﬂﬁ
npuBbiny. KomnaHwa wnaccuduUvpyeT LeHHbte Bymar KaK TOproebie yeHHbie Dymarv, acnu y Hee eCTe
namepeHve NpoOAATE Wi B TE{HSHWE KOpOTKOro NEpUoAs c MOMEHTA npwobpeTeHns. Toprosble LIEHHBIE
Bymaru He nopnewaT OTHECEHWIO K apyrow waTeropvu, 3a ACKNIOMEHWEM PEAKAX cny4aes, BO3HWKAKCILME U3
EANHWHHOTO coBbiTA, KOTOPOE qBNAETCA HeobbiuHBIM W ManoBepoATHO, HTO oHo nosTopuTcA B

GrivkailLem ByAYLLEM.

WBOW CTOMMOCTW yepes npubbine WK yBBITOK,
MEHTHI, OTPaXaeMele no

Topaoghle
npubeinn 32 cyeT KpaTKoC

MepeoHayancHo TOprosbie yeHHele bymam npu3HaKTea No cnpaaen.nmanil. CTOWMOCTM.

Crnpasepnvean CTOMMOGTE LgHHBIX Gymar paﬂmmﬁsae‘rnn nMBo Ha OCHOBE WX phiHO4HBIX KOTWPOBOK, nwbo ¢
ApUMEHEHNEN paanuHBlX METOOVIK OLEeHKM C UCNONE30BSHNEM ponyuiexus O BO3MOMHOCTW peanuIaumn

QaHHBIX LIEHHEIX Bymar B Dyaywem

Hanuiue onyGRUKOBAHHbIX L{eHOBbIX KOTUPOBOR a
onpeAeneHns cnpaseAneck CTOWMOCTH WHCTPYMEHTZ. Mpw OTCYTCTBAN aKTWBHOrD pPbiHka WUCNoNb3YHTCH
METOANKK, BKMKOYAOLIVE wHpopmaumio  © nocneaHlnux PBIHOMHBIX cpenkax  MeXAYy XOpOLIO
oceeaoMNEeHHbBIMA, e nanwnmi coBepLNTE TaKkue CABMEM, HeaaBucuMbiMW APYT oT Apyra cropoHami,
obpauieHne K TERYLUEN cnpaaennuanﬁ eTOMMOCTH APYForo, B apauNTENEHON gTeneHw TOWARCTBEHHOM
MHCTRYMEHTA, pe3ynsTaros aMannia [AMCKOHTVPOBAHHBIX [EHEMHBIX NOTOKOB W mofenei onpeaeneHyy

uewbl, Mpw Hanuanh METOLNKA OLIEHKA. WPOKO npumeuﬂemaﬁ yHACTHNKAMU peiHKa ANA onpeneneHns
aw ,u.nuaaaameﬁ HanewHoCTs OUEHOK sHaueHnil UeH, nonyuyeHHbIX B pesynbTaTe

chaKTUHECKNX PIHOYHBIX cAEnoK, UCNoNB3YeTea AMEHHO Takas MEeTOAWKS. Mpw onpeaeneHwv pPiHOUHS!
KOTWPOBOK BCE TOproBbie UEHHbIE Bymaru OUEHWBAKTCA NO LeHe nocneaHwx Topros, ecnv naHHbBi
(ieHHble Dyman KOTUPYIOTCA Ha Gupe, WNn Mo UeHe aoCneaHeR KoTMPOBRW Ha NOKYNKY, €Cru CAENKA m

3TUM LigHHBIM Gymaram aaKMOYAITCR Ha aHEBUPKEBOM PEIHKE.

HHBIE W HepeanwaoBaxHbie noxoaet W pacxofbl O pnepauusm G TOProsbiMK LEeHHbIN
ete 0 NpUOLINAX W yBeITKax W npoyem COBOKYMHOM poxope 3a nepwod.
KOTOPOM OHW BO3HWKNW, B COCTaBE [oXopoe 3a aLI4eTOM PaCcXoAos no onepauuam C hiHaHCoBEI
agTHBAMMK, oLEHWBaEMBIMA no cnpaamﬂuauﬁ STOMMOCTY MEpes npuBbine WK yOBITOK. MpoueHTHE
noxoakl No TOpProssiv LeHHBM Dymaram oTpaKalTCs B oTveTe O npuBeinax W yBpiTRaX W npoM

COBOKYNHOM noxoae B COCT3BE l'ipE‘HEHTHHI NOXOA0E.

Mokynka W NPOAaXa TOproeeix UeHHBIX Gymar, nocraska KOTOPbIX AOMKHA npouaBOANTECH B cpo

'f[:TaHﬂ'BHEHHhIE HEKﬂHGﬂETEﬂhﬂTEOM WU voHBEHLMER ANA [aHHoro phIHKS (nokynka W npofaa
KOHTPaKTaM» ). QTpaKaTch Ha paTy COBEpWEHWR cpenkw, To Ecio wa Aary, kKo

CTMBHOTD PbIHKS SBNAETCA HaunyHwum Ang

Peanwaosa
Bymaramv oTpamatTca B OTH

-
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* DUNAHCOBON OMYemNoCmy 38 20d, sakonyuewuica 31 dexabps 2013 20da
pocculckux pyGned)

obRIYeTCA KyNUTL UnK NPOAaTL AaHHBW awktue, Bo Bcex APYIMX cnyvasx Takve onepavum
=M K3K NponasogHbLIe hrHaHCoBbIE MHCTRDYMEHTEI A0 MOMEHTS COBEpLWEHMA pacyeTa.

WS KnaccuduuvpyeT duHaHcosbie aKTWBbI, OUEHWBAEMBIE MO CNpaBeanUaoi CTOMMOCTH yepes
#mt yOuimok, B COOTBETCTBYIOLYIO KATETOPUIO B MOMEHT WX npuobpeTtenus.

npoaany, DumaHcoake UHCIMpyMeHmMsbl. ompaxaamMeie no cnpaeednueod cmoumocmu “epes npubsmes uny
o U aAnA SEMOH3I0T UeHHble Bymary, HOTOpPbIE MPK NEPBOHYANBHOM NPU3HAHN ObinK OTHECEHBI K 3TONR
Py cobniogeHnn oaHoro ua CNeayownx kputepues:
TSKAR Knaccuukauws ycTpaHaeT wnu CYWECTBEHHO YMeMLLAET HeCOOTBETCTBUS B yyeTe,
KOTOpBIE B NPOTMBHOM CNyuae BOIHMKNW Obl B8 pesynsTate oueHKu aKTweoe v obasarenscTe
YTE 3:": WM NPU3IHAHKWA COOTBETCTBYIOWMX AOXOA0B W PACX040B C UCNONb30BaHUEM APYriaX MeTonoE;
uieH
OMNAHKUKA, yNpaenexsue rpynnoi huHaHcoBbix AKTUBOB, MHaHCOBLIX 0BA3ATENLETE MMM TeX U Apyrux, a
BHUA He Taxwe oueHka wx adderkTueHoCTM CCYLWeCTBNAIDTCA Ha ocHoBe CNpaBegnnBon cToMmocT g
COOTBETCTBMM C  3aKpEenneHHoR CTPASTETMEN yNpasnexdns puckamu wnu WHBECTULMOHHOMN
STpaterven, u uidopmauva ob aton OCHOBE perynspHo packpbiBasTcs M NepecmaTpuBaeTca
Pyxceoacrsom Komnawum,
Towasasme M oueHxa (PUHEHCOBbLIX aKTWBOB 3TOR HATErOpMM COOTBETCTBYET YuETHOM NORUTMKE.
| DaHkam- EBILUE B OTHOLUEHWM TOProBLIX UeHHbIX Bymar.

bifle unu : SSCTSETCTEYOWMX BRINNET U Npw YCNOBUK CYWeCTBOBaHUA BEPOATHOCTY nonyvYeHus Avewpernos. Bee

yBBITOK, m NPU3HAHUA OTpaxaloTcs 8 oTyeTe o NpuBLinax u yBuirkax U npoyem COBOKYNMHOM goxoae
SNBIE 110 N Doxogsl 33 BamMeTOM PECX0R0B no onepaumam ¢ UHAHCOBBIMM aKTUBaMK, oueHuBaeMsl2 no
- SEESSANMA0N CTOMMOCTH Hepes npubeins unu yBuTok 8 ToM Nepuoae, B KOTOPOM OHKU BOIHMKNK

SnyueHms - .14 Qunancoeabie AKMUEL!, UMeIOWUECH 8 Hanuyuy dna npodaxu

Eymani. ACwes, yuuThIBaEMbIE § KATErOpUN (PUHaHCOBLIE aKTWBLI, NPEAHAsHaYeHHbIE ANA NPOAANM, RBASIOTCS
JCPO4HOW SETDOMIBOAHEIMK  (DUHAHCOBBIMM aKTUBaMK, KOTOpble BB BKMOYEHB! B8 ASHHYIO KaTeropuio npu
Hee ecTb TEDS0HaYANsHOM  NPU3HAHMM  NUGO He flonanu B Apyre kateropuu  hUHaHCOBBIX aktvueoe. [lpwu
! LIEHHBbIE PEDSO0HIYANbHOM  NPUIHAHMK  AaHHBE WMHBECTULIMW OUEBHWBAKOTCE noO ceDecToumocTy, KoTopas
FOLMX U3 meeacTasnseT cobon ¢paseanueyio  CTouMMmocTs nepeaaxHoro BOSMELUEHMA NMIOC WagepxiM Ha

JPUTCA B ewoSpetenne. Mocne NEPBOHaYanNLHOrO NPUIHaHUsA duHaHcoewe 2

¥amesenus 8 cnpaseanusoi CTOMMOCTH MOHETapHLIX WHBECTALMIA
i o o SSNOTE M KnaccuPUUMPOBAaHHBIX Kak UMEIOWMECH B HanmwYuM ana NpoaaskK
aﬁuaauhﬂ - SOSHMELLWE B pe3ynbTaTe UIMEHeHUS aMODTUINPOBAHHON CTOMMOCTW MHBECTY

WE MIMEHEHMA B CTOWMOCTH

MM Ans WSSECTHUMKM NPM3HAIOTCA Ha CHeTax kanwTana. MameHenus CNpaseanuBon CTOWMOCTH Kak MOHETaPHBIX,

Ne3yKTCH TS M HEMOHEeTapHbLIX VHBECTULIMK, WMEeIoWMXCA B Hanuyuw ANA NpoAaXu, NPU3HAKTCH Ha cueTax
XQpouwc ESMTana,

OpoHaMK,

TBEHHOMC | . HEKONneHHLIn

sAeneHus PEIYNETAT WIMEHEHWA crpaseanuBod CTOMMOCT 3TUX MHBECTUUMA BKMIOYEETCH B coCtae npubsinei w
2feneHus ¥OSTXOB M OTPAKAETCA NO CTaThe «Mpoune poxoasis,
l3ynuTaTe

- MpoueHTHbIR AOXOL OT MHBECTULMA, UMEIOWMXCA B Hanu4MKn Ans Npoaamu,
HUR IPMEKTUBHON NPOLEHTHOW CTaBKY 1 OTpaxaeTca no cratse «[1

S=ANOTMUHBIE Aoxoawin, [duenaeHasl no Takum WHBECTULIMAM NPUIHAKOTCA Ha cye
S MOMEHT BO3IHUKHOBEHWA y Komnaxuu n

ibtHOYHBIX
| AaHHBIE
AenKn no

LIEHHBIMY

, JAKMOYNEHHBIE HA “CTaHAAPTHBLIX ycnoeusxy,
IepWoA, & SPM3HAOTCA N0 AaTe pacueTos — A3TE, KOrga aKTue nonyyes wnu nepefad Komnauwen. Mpuananue
IHCOBBIMY UBOTO aKTWBa npekpawaercs, koraa P3B3a Ha nonyyYeHwe AeHEeXHbIX NOTOKOE OT HEro ucrekawT
IWEHTHBIE

1 npouem




OAOD lMPOEKTHbLIE MHBECTHUMH
Mpumexanus K ¢puHaHcoaou om yemHocmil 3a 200, 3aKONYUE wiutien 31 dexabpn 2013 200a
(8 muicAYax pocCUlcKUX pyGneu)

Cnpaeepnveas CTOMMOCTb KOTURYHIOLLIMXCA WUHEECTULWMA ONpeAennerca C WCnons30saHNEM TEKYLLEW LEHDI
cnpoca. B cnyyae OTCYTCTBUR AKTWBHOMO peiHka (W ANS HEKOTUPYIOWWXCA UHBECTMLMA) KOMNAHWA
onpeaenAeT cnpaseanueyio CTOMMOCTb WHBECTWUMW C WCnonNb3oBaHUEM OUEHOUHBIX METOAMK, Takue
METOOMKW BRIIOHEH0T Wcnons3osaHue UeH HEAaBHO NPOBEAEHHbIX Ha KOMMEpUYeCcKoW OCHOBE CLoEeNOoK,
WCNONB20BaHVE TeKyLEN PBIHOMHOW CTOMMOCTH aHanorMHHBEIX WMHCTPYMEHTOB, aHarnn3 AUCKOHTUPOBaHHBIX
[eHENHbIX MOTOKOB W onUUOoHHBIE MOAENW OUEHKW, MBKCUManeHo WCMOMbaYIoWKUe PhIHOYHBIE BXOAHBLIE
napameTpel ¥ HE nonarawwwecs Ha BXOAHBIE NapaMeTpel, ABNAKOWWECH crieumdnueckamu  AnA
KomnaHui,

1.1.5. 3aimbl npedocmasnelbic

[laHHas KaTeropvs BKMIOUEET HENPOW3BOAHBIE (bMHaHCOBbIE AKTMBBI © yCTAHOBNEHHBIMA NN
pnpefeneHHbIMy NNaTexamu, HE KOTWPYIOWMECS Ha AKTMBHOM PLIHKE, 33 UCKMIOUEHAEM TEX'

« B OTHOLIEHWW KOTOPbIX ECTD HamepeHne 0 Npofane HEMEQNEHHD W B Sranem Byaywem \
KOTOpbiE ACMXHEI wnaccutuumpoBaTeCa Kak npeaHasHadeHHbIe AN TOProBnv, OLUEHBABMBIE npw
nepeoHa4ansHoM NPU3HaHWKA No cnpaseanvBoi CTOMMOCTH Yepe3 Npubsine Wi yBBITOK,

e KOTOpBIE MOCNE AepBoHa4ansHoro NPW3HAHWA ONPEAEensIoTCs B avecTee MMEIOWMXCA B Hanuui
ANs NpoAaHKM:

« N0 KOTOpbIM BNaAeney He CMOMET NOKPbITe BCIO CYWECTBEHHYIO CYMMY cEOeit nepaoHavanbHoM
WHBECTULIMW MO NPAYUHEM, OTAVHHEIM OT CHWKEHUS KpeauTocnocoBHOCTY. 1 KoTopble cneayer
knaccuhuLMpoBaTh Kak AMEIOLLMECA B HANUYWW ANd npoaaXm,

aHauansHo 3aiMbl npepocTasneHHee gTpakarTca no nEpEﬂHE‘-I&.ﬂbHﬂﬁ CTOMMOCTW, KOTOpaA
npeacTasnaer cobon cnpaseanveyio CTOMMOCTE npepocTaBnerHbix CpeacTs. B pansHenwem 3anmb
npeaAncTaBNeHHbIE yquTBIBAIOTCA NO aunpwsupasaﬂuﬂﬁ CTOMMOCTW 33 BLIMETOM pesepea noa
obecueHeHne 3anmoe npeaocTasneHHBIX. AMOpPTU3NPOBAHHAR CTOMMOCTE OCHOBaHa Ha cnpaseanveow
CTOMMOCTH  CYMMBI BLIA3HHOrO 3aUMa, paccuuTaHHOn C yueTOM PbIHOHHBIX NpOUEHTHBIX CTaBok no
aHaANOMMYHBIM 33AMaM, [eAcTByOWMX Ha AaTY NpeaocTaBnexHun 3anma.

3aiimel NPEADCTABNEHHBIE OTpaXaTCA, Ha4uHas C MOMEHTa BBIAYWN AEHEKHBIX CpPencTs 3aemMiLnKaM.
CymMma Ha4YUCNEHHbIX npOLEHTOB NO npeaoccTaBneHHbM KoMMaHWen 3anMam OTPaxaeTcs N0 MOMEHTE WX
nOralieHns 3aeMLMKOM No cTpoke «3anMbl npeaocTasneHHbIE? oT4yeTa 0 huHAHCOBOM MONDKEHWN.

3aiAmbl, NPEAOCTABNEHHEE no NPOLEHTHLIM CTaBKaM, OTMNUHBIM OT PbiHOYHBIX NPOUEHTHBIX CTaBOK,
oLeHWBaTCA Ha AaTy BhlAaYn no cnpaseanveoi CTOUMOCTW, koTOpas NPEeAcTaBnAeT coBon DyRywwe
NPOLEHTHbIE NNSTEAW W Cymmy OCHOBHOMD ponra, AUCKOHTUPOBaHHBIE C YUETOM PbIHOMHBIX npoUeHTHBIL
cTagoKk ANA  aHanorvHHeIX aajimoB. PasHuya Mexgy cnpaseanvueon CTOMMOCTEIO W HOMMHaNEHOW
CTOMMOCTBID 3aima oTpaXaeTcA B OTHETE o npubpinax W yBuiTKax ¥ NPO4EM cOBOKYNHOM A0x0ae No
crpoke «YOBTKM OT 1ajiMoE NpefocTasNeHHeix Mo cTaBskam Bbile/HWKE PEIHOHHBIX? BnocneacTasmu
HanaHcoBan CTOMMOCTb 33AMOB BblAaHHBIX KoppekTupyeTca C Y4ETOM amopTH3aLnv noxopalpacxoaa no
npenocTaeneHHoMy Jarivy, W COOTBETCTBYIOWNH pacxofa/Acx0A oTpaxaeTCR B OT4ETE o npubbinAx W
yGBITKaX 1 Npovem cOBOKYNHOM AOX0AE C WCNoNB30BaHNEM METOAS acpperTMBHON NPOLEHTHOW CTaBkN.

1.1.6. MpuobpemeHHbIe aexcens

MpuobpeTerHele geKcens BKNOYAKTCHA B «Toprogble LEeHHbIE Gymarv», «LigHHbIS Bymaru, UMeoLMMCH g
Hanuuui ANa NpoAakKY, «Cpepactea B APYrWX Gankaxy wnn «Kpeautsl W apaHchl KNWeHTam» B
1ABNCUMOCTIA OT WX AKOHOMWHECKOrD COASPKaHWA W OTpaxawTCa, BNOCNEacTENN nepeoueHnBaloTcA W
yYMTEIBAIOTCA B CcOOTBRTCTBMW C YHETHOW NONWTUKOW, npe,u,maanermaﬁ Bbille Ans 3TUX kaTeropui
aKTWBOB.

1.1.7. Qe6umopckasn sado/meHHOCMb

OetuTopcKan 33 OMKEHHOCTE YUUTBIBAETCH no wmetoay HaYyucneHws. [ebuTtopcKan 33A0MKEHHOCTE
nepBoHa4ansHo oTpamaeTcA Nno cnpaseanueon croumocTy. B pansHenwem nedbuTopcKan 3310NMKEHHOCTE
oTpamaeTrca no amup*rm:mpnaaﬂuuﬁ CTOWMOCTH C Ueronb3oBaHvem MeToaa athheKTUBHON NPOLEHTHO!
cragkw. [ebuTopckan W KpeawuTopckan 3an0MKEHHOCTE 832MMO3a4MTHIBABTCA, ECIN CyLWEeCTBYET 3aKOHHO!
npaso ANRA TAKOTO B33aMMO3a4eTa.

1.1.8., PuHaHCOBLIE obazamenscmea

®uHaHcoesie obazaTencCcrea xnaccuuuupyroTca nwBo Kak MHaHCOBBIE oBs2aTenscTea, OUeHnBaEMb
no cnpaeeanvecy cTOMMOCTW 4Yepes npulkinb wrv Yook, nubo Kak thyUHAHCOBbLIE oBA3aTenuCTs:
Y4UTBIBAEMBIE NO am::pmaupusaﬁuﬂﬁ CTOMMOCTW.
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pyGned)

YWEH LeHk| NpU3HaHWA dmHaHcoBoro obasaTenscrea NPOVCXOANT B CyYae MCNONHEHWA, OTMEHBI UMW
| Komnauus £POKa ASACTBUA COOTBETCTBYIOWErD 0BA3aTENLCTRS.
MK, Takwe SSRSSHE OOHOTO CYLLEeCTBYIOWEero PuHaHcosoro obs3atenscrea Apyrim oDA3aTenscTBOM nepes Tem
‘88 caenok, SSESMTODOM, Ha CYU|eCTBEHHO OTIIMMEIOWNXCA YCNOBUAX MNW B Chyyae BHECEHUS CYLUECTBEHHbIX
MPOBaHHbIX 8 YCNOBMA CYWECTBYIOWero obfAsarenscrea, nNepeoHayYaneHoe obmzatenscTso npexpaiyaeTt
I€ BXOAHLIE 8 Hoeoe obm3aTenscTeo OTPaX3eTcs B yyeTe © NPU3HaHuem Pa3HMLUbLI B CTOMMOCTH
CkuM  ans 8 OTHETE 0 NpMlbINAxX 1 yobiTkax u NPpoYemM COBOKYNHOM Aoxoae
i& NPOUEHTHbLIE foXoaLl U HapaleHHbIe NPOUEHTHLIE Pacxoabl, BKMOYES HapalleHH LI

" AOX04 W aMOpPTU3NPOBAHHbLIN AVCKOHT, BKNIOYAKOTCR B Banakcosyid  cToMMoCTs
BIMA WA SKTMBOB W ODR3aTenLCTR.
Syaywem EI0ONSTL NPUIHAIOTCA B AGHD ONMATE! Mpeaonnare! NOCTaBLMKAM YEMYT CAUCHIBAIOTCH Ha pacxogs! &
IEMbLIE NpK SNETE © MpubbinAx U yBermkax B MOMEHT, Korga ycnyrw okasadbl. MMpegonnars BKMKOYEIOT TRKKE

FISTEI MIOCTasWMKaM MaTepManos, TOBAPAB U OCHOBHBIX CPeaCTs.
B Hanuyuu 1.3 Mesecmuyuonnoe umywecmeo

— L -

| WMylwecTeo. MuBecTUUMOHHOE MMYLLECTBO — 3TO WUMYWECTBO, yaepKWBaEMOe
idvansHoM INTEASH C LUSNbio NONyYeHWA apeHaHoOro Aoxoaa wnm MOBLILLEHWA CTOWMMOCTH BRNOMEHHOro Kanutana.,
2 cnepyer oS S8 pocTwkeHun  obeux uenen. B cocras WHBECTULIMOHHOTO MWMYLECTBa BXOAAT OBBLEeKTh!

HO  CTpOMTENbCTBA, nNpeAHazHaYeHHble AN ByAywero wWcnonb3oBaHus B Kayecrtee
OfO MMyLLEecTEa.

SESSCIMULUOHHO20 UMYLeCmea

———

KOTOpas
™ 3aAMB
‘PEA nog
seanueon =% .
TaBoOK no STel MO caenke, W BNOCNeaCcTEMM NEPEOUEHWBAETCA NO CNpaseanveoi CTOMMOCTH, NEPECMOTPEHHON ¢

HOTO uMmywecTea — ato cymma, Ha KOTOPYKY MOMHO oBMeHsTs 3To UMYLLECTBO nNpwu
CABMKA Ha pPBIHOYHBIX  YCNOBUAX MEMAY XOPOWO OCBEOOMNEHHBIMK, HEe33BUCUMBLIMU
. Be3 semeTa 3arpar no chenke. CnpaBepnueas crowmocTs WHBECTULMOHHOTO UMyllecTea

*MLMKaMm,
MEHTA KX
A,

. CTaBok,
Oyaywme
UBHTHEIX
HanbHOW
X04e no
IeACTBUM
X043 no
IBINAX W
2Bk,

UMMCH B
Tamn» B
OTCA W
reropuia




OAO «lMPOEKTHLIE MHEECTHLUHH»
MpuMEYaHUR K PUNSHCOEBOU O YemHoCmir 33 200, 2axonyuawuicn 31 dexatpa 2013 2oda

(e muicAvax pocculickux py6nei)

NPOYEro COBOKYNHOTO A0X0A3 W CHUNAET paHese OTPaXKeHHbIM B COCTaBe KanuTana «MpyupocT CToMMOCTH OT
nepeoLueHkuy; BCe OCTaNbHbIE CNyvan yMEHBLEHWA CTOMMOCTW OTpaxanTea B npubsinn unk yoeTke 3a
roa. Peseps NepeoLieHin OCHOBHbLIX CPEACTS, BRIIOMEHHBIA B KanuTan, NepeHoCMTCR HeNOCPeACTEEHHO Ha
HepacnpeaenerHylo npubbine nocne peanu3auuu NpwpocTa CTOMMOCTW OT NEepeoUgHKW, B MOMEHT
CnvcaHus wnv esiBeruA aktvea. Mpy OTCYTCTBUN PHIHOHHON wHpOpMaLMKN O CNPaBeANnBON CTOMMOCTH,
cripaseanueas CTOMMOCTE ONpeaenfeTch Ha OCHOBE RAOXOAHOTO noaxoaa.

Pacxodbl NO HEIHAUMTENLHOMY PEMOHTY W TEKyLIEMY oBCNYKMBAHWIO YYUTBLIBAIOTCA NO Mepe WX
BO3HUKHOBEHWSA. Pacxoasl No 3amMeHe KpynHbIX KOMMOHeHTOB OCHOBHBIX CPEACTE KanWTanUaupyrTea ¢

nocneayrownum CcNUcaHWemMm 3aMeHEHHOr KOMMNOHEHTA.

B KOHUE KaXJoro OTYETHOro nepuoiaa pykOBOACTBO onpefenseT Hanuuve npuvaHaxkoe obecyeHeHnA
ocHOBHBLIX cpeacts, [pw  HanWiuM NPU3HAKOB ofecuUeHeHWs PYKOBOACTBO NPOM3BOAWMT OLIEHKY
BO3MELLAEMON CTOMMOCTH, KOTOPas ONpeaenaeTcsn Kak HauBonblan M3 cnpaesednuBol CTOMMOCTW 3KTWB3
13 BLMETOM 3aTPAT Ha NPOAAXY ¥ CTOMMOCTW OT MCNONB30BAHWA, BanadcoBas CTOMMOCTE YMEHBILAETCA
OD BO3MELWaemMon CTOMMOCTW, a yBbiTOK OT oBecueHeHUa QTHOCWUTCH B npubeine unw ybelTok 3a oA,
VELITOK OT OBECUEBHEHWR, OTpaweHHbl AnA kakoro-nwBo akTwea B8 nNpeasigywwe nNepwoasl,
BOCCTAHABNWMBARTCA, €CMW MMEND MECTO M3MEHEHWE B OLEHKaX, WCNOMb30BAHHLIX ANA ONpeAsneHus
CTOMMOCTH OT UCNONBIOBAHUA, UNK Eero crpaBeanueoy CTOMMOCTH 33 BbIMETOM 3aTPaT Ha npoaaxy.

MpuBeint ¥ yGuMkA OT BuIOBLITWA, ONPEASNAEMEbIC NyTEM CPaBHEHWA CYMMb! BbIPYHKW © GanaHcoBOW
CTOMMOCTBIO, OTPAXAIOTCA 8 COCTABE MPO4iX ONEPALMONHBIX A0XOA0B W PACXOAQS.

AMOpMu3ayus OCHOBHbLIX cpedcme

HauucneHue amopTuaalin Ha oDBbEKTEl OCHOBHBIX CPEACTE HaYWHAETCA B MOMEHT, KOrAa OHW CT3HOBATCH
NOCTYNHBLI ANA WMCNONb30BaHWA. HauyvcneHwe amopTu3aumum npexkpawlaeTcs C HawGonee paxHend wua
creaylolwnx AaT: C MOMEHTA gnaccuMKaLMK aKTMBa B KadecTee nNpeaHasHaqeHHOro ANA npogaxu
cornackio MC®0O (IFRS) 5§ «BreoBopoTHBIE aKTUBbI, npeaHasHaveHHble ANA NPoAaxXu, W Npekpalaemas
OESTENBHOCTE» WUNW nocne nNpexkpalleHun npuaHaHua. 3emMna U He3aBepLIeHHOE CTPOMTENBCTBO HE.
nognexar amopTusadii. AmoOpTW3aUMS No  NPOYUM OCHOBHBIM CpeacTBam pPacCHWTbIBAETCH C
WCTIONB30BaHMEM NMWHERAHOro Meroga, TO eCcTe paBHOMEPHBIM CHUMEHWEM CTOMMOCTW A0 OCTaTOUHOW.
CTOMMOCTHW 8 TRUEHWE CNeayrLLMX PacyeTHEIX CROKOB NONEIHON0 WCNONB30BAHUA SKTUBOB!

s  3paHus U coopyxerna — 30-50 neT,
e MawwnHbl u o6opyacsanue — 10-25 neT,
« TpaHCcnopTHbIE CPEACTBA — 3-7 neT,;
+ Xo3RWCTBEHHLIR MHBEHTaps — 3-10 neT;

¢ [lpoume — 3-10 ner.

OcTartouHan CTOMMOCTL aKTUBa - 3TO pacyeTHas cymma, koTopyro Komnanus nonyunna Bkl Ha TexyLwi
MOMEHT OT BbIGBITWA aKTWBa nocne BbiMETa NpeancnaraeMbiX 3aTpaT Ha Bbibbmue, ecnw Bbl aKTUB yxe
OCTAr KOHLI@ CPOKa NOME3HOTo MCNONL30BAHMA 1 COCTORHWA, XapaKTERHOTO NS KOHLA CPOKa NONe3Hore
MCMONb30BaHMA, OCTATOMHas CTOMMOCTb @KTMBOB W CpOK WX  MONE3Horo WCMOMb30BAHUA
nepecMaTpUBAIOTCH i, 8CNi HeoBX0AUMO, KOPPEKTUPYIOTCA B KOHLE Kamaoro OTYETHOTO NEPUOAA.

1.5. HemamepuanesHble akmues!

HemaTepuanshble aKTuskl, koTopeie Dbinn npuoBpeTeHsl OTAENBHO, NPW NEPBOHAYANBHOM NPUIHAHWIA
OLLEHMBAIOTCA NO NEPBOHAYANBHON CTOMMOCTH. MepeoHa4anbHON CTOMMOCTBI) HEMATEPUANBHBIX AKTWBOB,
npuobpeTerHeIX B pesynsTaTe oBbeAuHEHUA BuaHeca, ABNRETCA MX CNPaseanueas CTOMMOCTb Ha aaTty
npuoGpeTenus. [ocne NepBOHAYankHOro NPUIHAHWA HeMaTepuanbHbie akTuUBbl YYWTLIBAKOTCA N0
nepeoHaqantHol CTOMMOCTM 338 BBIMETOM HAKOMMEeHHOM aMOPTWM3aUWMWM W HakonneHHbiX yObiTkoB OT

obeclUeHEHNA.

Cpok AONE3HOr0 WCMONbL30BAHUS HeMaTepuanbHbiX aKTMBOB MOMET BbiTe NUB0 OrpaHuyeHHeM, NMbo
HeonpeaeneHHLIM. 3a wcknioyeruem ryasvnna, Mpynna He pacnonarast HEeMaTepuansHeIMK BKTHBaMK C
HEOrPaHMYEHHBIM CPOKOM NONE3HOr MCNOMNbB30BAHWS. HemaTepuansHbie aKTuesl C OrPaHNYEHHbIM CPOKOM
NONE3HOrD WCNONb3OBEHUA AMOPTWIMPYKITCR B TEeYeHWe 3TOr0 CPOKA W OLEHMBAIOTCR Ha npeamer
oBecUeHeHUs, ecn WMEIOTCA Npu3Haki OOECUBHEHWA QaHHOTO HemarepwansHoro aktvea. lMepwoa W
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EWICASHWR aMOpTU3AUMM ANS HEMATEPUansHOTO aKTWBA C OFPAHUYEHHBIM CPOKOM NONE3HOro
SSHUA NEPECMATPUBAIOTCS, Kak MUHMMYM, B KOHLE KamA0ro OTYETHORO NEPUOAa.

NPeanonaraeMoro cpoka MOME3HOro WMCNONL30BaHUS  WNK npeanonaraemMon CTpykTyphbi
MR Gyaylunmx IKOHOMUYECKUX BLIFOA, 3AKNIOHYEHHbIX 8 aKTuee, oTpamaeTcs B chMHaHCoBOR
W K3K WIMEHEHWE nepuofia UNu METOAE HaYMCIEHWS aMOPTHIaUMK. 8 3aBUCMMOCTH OT
¥ YSWTBIBAETCA Kak M3IMEHEHME YYeTHBIX OUEHOK. Pacxoasl Ha amMopTU3aLMIo HEMaTepuansHeIX
C OfPEHWYeHHBIM CPOKOM MONE3HOMe WCNONb3IOBAHUS NPW3HAIOTCA B OT4YETE O NpuMbbINAax W
* B TOM KaTeropuv pacxoaos, KOTOPas COOTBETCTBYET DYHKLMK HEMBTEPWANLHLIX 3KTUBOB.

H& npuobpeTeHne nuueHauit Ha nparpammHce obecnevyedve W erp BHEApEHUE
A B CTOMMOCTH COOTBETCTBYHLEND HEMATEPWANBHOrD aKTvsa. Mocnegyowme 3aTparto,
=CR K HEMAaTepWanbHeIM akTUBam, KanWTaNUSMPYIOTCA TONBKG B TOM cnyyae, ecnu OHW
Byaywme 3KOHOMWYECKWE BLIrOALI, CBA3AHHBIE C OOLEKTOM, K KOTOPOMY OTHOCRTCA 3TH

1 L Ll . ]

¥ -

DETMIALIMA N0 HEMATEPHANbHLIM aKTUBaM HAYUCNAGTCA NUHEAHBIM METOAOM B OTYETE O NPUGHINAX U
STESA 8 TEYSHUE NpeanonaraemMoro Cpoka Mx NonesHoro UCNoNbL30BaHNA, KOTOPBIA COCTaBnAeT

| *  JlwueHsnm - 1-20 net:

* Tporpammioe obecnevexue — 3-10 ner:
* [lareHTbi~ 5-15 ner;

= OKP -5-15 ner;

fowna wnw pacxoa ot MPEKPAEHNA NPUIHAHWA HEMATEPUaNEHOTD aKTUBAa WIMEPSIOTCH Kak paanmua
SN SMCTOR BRIDYYKOA OT BLIGLITUA aKTMBa U BanaHCoBOM CTOMMOCTLIO aKTMBA, W NPW3HAIOTCA B OTYeTe
TSR U yOuITKax B MOMEHT NPeKkpalweHna NPM3HaHWA AaHHOro aKTuaa.

1.8 Toeapro- MamepuansHbie 3anacs!
Tesagso-marepuanbHeie 3anacs! OUEHMBAIOTCA N0 HAWMEHBLLIEH U3 ABYX BENWUYUH, CTOMMOCTH

PEWCODETEHNA M YWCTOR CTOMMOCTM peanuaaumn. Yuctan cToMMocTe peanuaaumi ONPeAenAeTcA Kak
fESanonaraeMan UeHa npogamu TOBAPHO-MaTepuansHbiX 3anacoe B xoge ODLIMHOW ASATENLHOCTH, 33
SSSETOM nNpegnonaraemeiX  pacxogoB Ha JaBeplieHne MpPOM3BOACTEE U OXWAZEMbLIX 3aTpaT Ha
(PESTMIAUMI0.  3aTpatkl, MOHECEHHLIE NPWU AOCTABKE KAKO0ro npoaykra A0 MeCTa Ha3HadYeHus u
TEMESSSHWM €70 B HAANEXALLEes COCTORHME, Y4HTBIBKOTCA CneqyowmmM oSpasom:

Capee v mamepuansi
SSTPSTsl NTPU CIMCaHMM B NPOW3BOACTED YYMTLIBAKOTCA NO MeToay cpeaHen cebecTonMocTy,
Fomosas npodyxyus

FOTo83R NPOAYKUWA YYWTBIBAETCA NO HEMMEHBLUIEA U3 ABYX BENWYMH: (HaKTUYECKON CeBecTOMMOCTH Mau
SHCTON CTOMMOCTM peanuaauum.

HezasepenHoe Npou3eodcmao

Cepwinan npogykuma — NpAMbIE 38TPaTbl HA MaTepuansl U ONNaTy TPY4a, HO He BKMIOYES 3arparsl no
Iadmam. HecepuitHas NPOAYKUMA — NPAMbIE 3aTpaThl Ha MarTepuans! onnaty Tpyaa, a Takke gons
FPOMIBOACTEEHHBIX KOCBEHHLIX PacXOnoB, UCXOAA W3 HOPMaNnbLHOM NPOMIBOACTBEHHOW MOLLHOCTH, HO He
EETMOMAA 3aTpaThl NO 3anMaM,

HOMN2HWA NePUOANYECKN OLIEHMBART CBOW 33Nack Ha NPEAMET BBIABNEHMS YCTAPEBLINX M HENUKBUAHLIX
TOBEPOR 1. NPW HEOOXOAUMOCTH, YMEHBLIAET CTOMMOCTL 3aNACOB A0 YUCTON CTOUMOCTY peanuaaumm,

1.7. Apenda (KomnaHus e kavecmeae apendamopa)
Durarcosan apenda

APSHOS aKTUBOB, NPW KOTOPOI BCe PWUCKM W BbIrodel, CBA3aHHLIE C NPaBOM COBCTBEHHOCTH. NepexoanT K
SPEHASTOPY, NPU3HaeTCA (hUHaHCoBOR apeHgoi. Mo ACToBOpY PWHEHCOBOR apeHas apeHAYeMBIR O6LekT
OTPAaeTCA B COCTaBE OCHOBHBIX CPEACTS B OTYETE 0 (pMHaHCOBOM NoNoXeHuK no HaUMEHBLILEMY M3 ABYX
JHSHSHWA - cnpasegnuBod CTOMMOCTM oBbekTa 8peHAael UMW AUCKOHTMPOBAHHOR CTOMMOCTH
MMHMMansHLIX  aperaHelx nnarexen. [pu pacuete TEKYWEH CTOMMOCTM MUHWMANbHLIX BPEHAHbIX
nnarexen kosphuymeHToM AWCKOHTWPOBaHWA SBNAETCA CTaBKAa NPOLIEHTA, nogpasymeBaeman B
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AOrOEOpE 3peHAkl, 3 8CNU ee HeBOIMOKHO ONPeAenuTL, MCNONb3YeTCH NpUPOCTHaA CTagka npoueHTa Ha
JaeMHbBIR kKanuTan apedaartopa. NMobeie nepeoHaYankeHele NpAMBIE 3aTpaThl apewgaTopa npubasnsarTes K
CyMMe, B KOTOPOW NPW3HaH aKTWB. Mpw thHAHCOBOR apeHAe BOIHNKAOT AMOPTU3ALWOHHEIE pacXoab! Ans
AMOPTMIUPYEMbIX SKTUBOB W (PMHAHCOBLIE Pacxoael ANA KaKAOrO oTYETHOro nepwoaa, HaducneHwe
amMopTMaaUMW ANA amMOPTM3WPYEMbIX apeH0BaHHLIX AKTUBOB NPOMSBOAWTCA aHanoruyHo OCHOBHbLIM
cpeacTeam,

Haxoaawmmes B cobereenHocT Komnanwn, B cny4ae nepedayv npae coBCcTBEHHOCTU Ha 0DBeKT apeHasl
NG OKOHYEHMK CPOKA apeHabl aKTUE aMOopTU3MPYeTCR B TEYEHWE CPOKa MONE3HOro WCNOML3OoBAHNA, 8
NPOTUBHOM CRyyae akTUB aMOPTU3WMPYETCR B TEUEHWE HAUMEHBLLIETO U3 ABYX CPOKOB — CpoKa apeHAbl unu
CpOoKa nonesHorc HCNONBEI0BAHWA.

Ecnu ycrnosua IMHaHCoBsOM apeHAkl HEe COOTBETCTBYIOT PhiHOUHEIM, B 3TOM Cnyqae aKkTve OTPaKaeTca no
crpaseanueoi CTOMMOCTH NyTem ANCKOHTWPOBAHWA AEHEXHOID NOTOKa NNaTexen No cpeaHeB3seLIeHHON
ctaske npouenTa. MNpusnaHuwe pacxoaa no UHaHCOBOW 2peHae B TeYeHWe Cpoka apeHAbl OCHOBLIBAETCA
Ha rpatuke, OTPaXaOLEM MNOCTOAHHYID NEPUOAUHECKYID HOPMY NPOLIEHT2 Ha HENOraleHHLIA OCTaTOK
3300MKEHHOCTH, [Py BO3HMKHOBEHWW HECOOTBETCTBMA MEMAY rpachukom 1 aKTUHECKUM NOTALLEHWEM,
pasHWLa, BOIHWKLISA MEMQY HUMUW, NPUIHAETCR B KOHCONMWAWPOBAHHOM OTUETE O COBOKYNHOM A0X0AEe Kak)
npwBbins UNKU yORITOK OT HECBOEBPEMEHHOMO MOMALWEHWA,

OnepauyuoNHas apeHoa

ApeHaa akTBOB, NPV KOTOPOW BCE PUCKM W BLITOLRI, CBRIAHHLIE ¢ npasom cobBCTBEHHOCTW, OCTaKTCA ¥
apeHgogarens, NpuUiHaeTca onepaumoHHOW apeHaon. Pacxoabl, CeR3aHHele C onepaunoHHon BpeHaon,
OTPawaTCA B KOHCONWAWPOBRAHHOM OT4eTe D COBOKYNHOM AOXOAE B TOM Nepuoje, B KOTOPOM OHW

NOANEXaT HAYWCIEHMIO CArNAcHO YCNOBMAM A0TOBOROE apeH/abl.
1.8. Apenda (KomnaHus e kavyecmee apeHdodamens)

Nlorosopsl apeHAbl, MO KOTOPLIM Y KOMNaHuW OCTAIOTCA NPaKTUMECKN BCE PUCKW W BLIF0ALI OT BrageHua
AKTMBOM, KNaccuMLIMPYIOTCA KaKk onepaunoHHan apeuaa. MNepsoHaqanttbie pacxoakl, NOHECEHHLIE NP

3aKMIOMEHWW NIOMOBOPA ONEPALMOHHON apeHabl, BXMoYaTeA B 6anaHcoBylo CTOMMOCTE NEPEAaHHoro &
apeHay aKTVBa W MPUIHAITCA B TEUEHWe CPOKa apeHdel Ha TOW ke DCHOBE, YTO W AOXOA OT apexgsl.
VenoBHbIE NNATEXM [0 apEHAE NPU3HAIOTCA B COCTase BbIPYYKW B TOM NEPUOAE, B KGTOPOM OHW Boinm

nonyJeHxs!.
1.9. fonzocpoyHbie aKmuekl, NpedHasHaYeHHbIe dns npodamu

OonrocpodHbie akTuesl W BbiDbiBAOWME [PYNNbl.  KOTOPblE  MOTYT BKNIOYATE ACNrOCPOMHbLIE ¢
KPaTKOCPOUHBIE AKTMBBI, OTPAKAKTCA B OTHETE O (DUHIHCOBOM NONOKEHWA KaK «[lonrocpoYHBIE aKTUBLI,
npegHasHaueHHsle ANS MPOAa¥w», ecnu wx DanaxcoBas CTOMMOCTb GyneT BO3MELlEHa, TNaBHbI
o6pa3oM, NOCPEACTBOM MNPOAaKW (BKNIOYAA YTPaTYy KOHTPONA Haj AOMEPHUM  NPEaNPUATHEM,
yASPXUBAIOWNM 3TV aKTUBbLI) B Te4eHue 12 Mecaues nocne oKoHYaHUs OTYeTHOro neproaa.

PeknaccudukaLmn akTneos TpebyeT coONIoAEHNA BCEX CNEAYIOLLNX KPUTEPWES.
3. aKTUBLI NOTOBLI K HEMEANEHHOM NPOAANE B WX TEKYLUEM COCTORHWM,

b, pykoeoacTeo Mpynnbl yTEEPAMNO ASACTBYIOLLYIO NPOrpamMmy no noucky nokynatens ! ApUCTYNUNG.
K B peanuaaumm,

C. NPOBOAWTCH 2KTWBHBIA MAPKETUHI ANS NPOAAXK aKTMBOB NO afleKBaTHOW CTOMMOCTH,
d. oMmupaeTcs, MTO Npoaaka byaer ocywecTeneHa B Te4eHne 0QHOro road, v
e. He OMWAAETCH CYLECTBEHHOMC MIMEHEHWS NNaHa NPoAAM UNK &ro OTMEHA.

fonrocpouHble aKkTUEL! UK BwiDbiBalOWne rpynnsl, KnaccuMUMpoBaHHbIE B OTYETE O (PUHAHCOBOM
NONOWEHWW 38 TEeKyWMiA OT4ETHLIA Nepuod  Kak  npeaHasHaueHHoie  ANA NPOAKA, 3
pexknaccuUUMpyioTCA U He MEHAKT opMy NpPeACTaBnedna B CpaBHUTENBHBIX AaHHBIX O0TYETa C
MHAHCOBOM NOMOMEHUN ANA NPUBEASHWR B COOTBETCTBME C knaccudukaumen Ha KoHel Tekywero

OTHETHOro Nepuoaa.

BeifbiBaloiias rpynna npeacrasnaer coboW rpynny akTveos (KPaTKOCPOUHBIX W AONMOCPOYHBIX),
nognexalumx BeibbTMi0 NyTeM NPOASKK WK WHLIM crocoBom, eAuHOR TRYNMoW B npouecce OAHOR
onepauun npoaaxu, i o0A3aTenbCTea, HENOCPeACTBEHHO CBA3AHHEIE C TEMK aKTUBaM¥, kotopkie DyZ
nepeaaHsl B npouecce 3Toi onepauuw. Myasun yuuTeiBaeTcR B COCTaBe sbibbiBaOWER rPYNNEI B TOM
cnyuae, ecnn BuibbIBAKOWIER rPynNna BKMKOWEET aKTWE 8 CoCTase eauHulbl reHepupyioLen AeHEKHbIR
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l:lruwln npv nprobpeTexnn Owin pacnpegeneH ryaswn. JonrocpodHsie aKTUEbLI — 3TO aKTUBSI,

CyMMbI, KOTOpbIE, KaK OMUA3ETCs, He OyAyT BO3IMELIeHB! WK NONYYeHbl B TeueHue 12
m OKOH4YaHUA OTYeTHOro nepuoaa, Ecnu so3HukaeT HeobXoAUMOCTL B pexnaccudukaumu,
A KaK ANA KPaTKOCPOYHOM, TaK M ANA AONrOCPOYHON YacTh aKTMea.

Hele Ana npogjaxv eoiObieaowwe rpynnbl B LUENOM OLIEHWBAIOTCA MO MEHBLWEeR W3
CTOMMOGTY 1 CnpaseanvBoi CTOMMOCTH 338 BLIMETOM 3aTPaT Ha npoaaxy. MNpeaHasHauYeHHble
OCHOBHBIE CpefCTBa, WHBECTUUMOHHOS® WMYLWECTBC W HEMAaTEDPWANEHbIE aKTWBbEl He

- —..'

pPoueHTa Ha
aBNAKTCA K
iICX0gbt Ana
layncnenue

OCHOBHBIM HENOCPEACTBEHHO CBA3aHHbIE C BLIOLIBAOWUMKA PYNNaMKU U nNepeaaBaemsie npu

. OCTPSMAKOTCA B OTYETE O (DMHAHCOBOM NONMOXEHUN OTAENEHOW CTPOKON.
T apeERas Sunancoekie obazamenscmea
I0BAHKMA, B :

BEHABI nnu MMOIaYeMb! (PUHAHCOBLIX UHCMPYMENMOa

SSCOSLE akTvBbl M 0DR3aTENbCTBA B3AMMO3EYWTLIBAIOTCA, W B OTHETE O (DMHEHCOBOM NONOKEHMUM
HaeTca no s '.' INSETCR YMCTan BENUMMHAE TOMBKO B TEX CNyYanx. koraa CYW|eCTBYET 3aKOHOAATENLHO 3aKkpenneHHoe
BelUeHHOR m B832UMO3aMET OTPAKEHHBIX CYMM, a T3KKe HaMEepeHue Nubo NPOM3BECTH B33MMO3ayeT,
JBblBaETCR 50 OS0BPEMEHHD PEanW30BaTh SKTHE U YPErynupoBaTh 0653aTenbeTao.
A ocrartox g
- Mnmp:m 3a00/HeHHOCMb
alueHuem, L.

oxope Kkak FSTODCKER 3300IMKEHHOCTE NPU3HAETCH NPW BRINONHEHWMKW KOHTPareHToOM cBouxX ODR3aTenscTe W
*TCR N0 aMOPTUINPOBAHHOW CTOMMOCTW,

fpuaneventbie kpedumsi u 3aimbl

STAITCR FEsEaeermie KPEAUTBI M 33iMbI (3aEMHbIE CPEACTBA) NEPBOHAYANBHO OTPAKANTCA MO CNPaBEANNBON

apeHgon. SERSNMECT TIOAYHYEHHLIX CPEACTB 33 BLIMETOM 3aTPaT, HENOCPEACTBEHHO CBA3AHHBIX CO CAenKom. MNocne

IPOM  OHM PESECSSSABHOMD NPM3HAHMA 3aeMHbIe CPeACTBa OTPAXAEKTCA NO AMOPTH3IMPOBAHHOW CTOMMOCTH C
BOSAHMEM METOAA IPPEKTUBHOM CTABKKM NPOLEHTA.

* CPEACTBA, WMEIOWME NPOUEHTHLIE CTABKM, OT/IMYHbLIE OT PbIHOYHbIX NPOUEHTHLIX CTaBOK,
JTCA 8 MOMEHT NOMYYEHMA NO CMPAaBed/MBOM CTOMMOCTH, KOTOPAs BRAKMAaeT B ce6A Gyaywme
= NAETEMH M CYMMY OCHOBHOMO A0Ara, AMCKOHTMPORAHHbLIE YHETOM PBIHOYHBIX NPOUEHTHbIX
HblE Npu ,qm AHANOTMYHBLIX 3aMMCTBOBaHMW. PasHMUa MEeMAy CNpaBe/IMBON CTOMMOCTBI) W HOMMHANBHOM
aHHoro 8 SNSMOCTEID 3AEMHDIX CPEACTB Ha MOMEHT MONYMEHWA OTPawaeTcA B KOHCONMMAMPOBAHHOM oTyeTe o
apeHas. :' SOKYTIHOM [IOXO/le KaK PACXOA/AOXOA OT NPUBJEYEHMA 3JaeMHBIX CPEACTE MO CTABKaM BHIWE/HUKE
HN Bbing v’*- BnocneacTsum  6anaHCcoBan CTOMMOCTb 33EMHbIX CPEACTB KOPPEKTUPYETCS C  yMeToM

SUMH  NepeoHavaNbLHOrO pacxoga/Aoxoda no  3aeMHbiM  CpeacTsam, W COOTBETCTBYIOLME
mrmmnu OTPaXalTCA B KOHCONMAWMDOBAHHOM OTHETE O COBOKYMHOM AOXOAE C WCTIONb30BAHWMEM
o BHOW JOXOAHOCTH MO CTPOKE «[IpoyeHTHbIe AOX04bi/ pacxoabl-.

aKTUBHI, 1 ﬂ. Yemaeusil kanuman
TMaBHbBIM e b
MATHEM

iNafeHna

A RBNAETCA OTKPBITBIM aKUMOHEPHBIM 0BLIECTBOM.
I:unun KanuTan oTPXeH No NEPBOHAYANLHON CTOMMOCTH.

i [g

'S AMBWOEHA0B W Npovee pacnpeaeneHne NpubbiNK OCYLLECTBNAIOTCA HA OCHOBE GyXranTepckon

KOMnaHuW, nNOATOTOBNEHHOW B COOTBETCTBMM ¢  TpebOoBaHUAMM poccMACKOro
NecTBa. B cooTeeTcTBMM C TpeGOBaHMAMW POCCUIACKOrD 3aKOHOAATENbCTEa pacnpegenexve
n::yl.ueu-rannemn Ha ocHoBe YMCTOM NpMbbINK Tekylwero roga no GyxranTepckoil OTYETHOCTH,
©HHOA B COOTBETCTEMM C TPeGOBaHMAMMW POCCHUIICKOTD 3aKoHoAaTENBCTES.

cTynuno

ibl NPU3HAKOTCA B KauecTee 00A3aTensbCTBa U BLIYUTAIOTCA U3 HEPaCNpeAeneHHoN Npubeinu Ha
D AaTy, TONBKO ecniv OHKM Oblnk obuABneHs! 40 OTUETHOW AaThl NUGO BuinKM OBBLABNEHL! NocHe
ETHOM 4aTbl, HO A0 AaTkl oNyDNUKOBAHWA hUHAHCOBOW OTYETHOCTH,

:m“";': Buipyvka
4eta o <K3 MNPWSHAETCA B TOM Cny4ae, ecni nonyYyeHne 3KOHOMUYECKWX Bbirog KamnaHuen oLeHMBaeTeR Kak
Kylierce o€, W eCnu Bbipydka MOXET ObiTb HaAeKHO OLEHEHE, BHe 3aBMCAMOCTM OT BPEMEHW
*HWA nnatexa. Belpy4ka OLUEHWBAETCA N0 CNPaBeAnUBON CTOMMOCTM NONYYEHHOTO WNU

MHbIX) 10 NOMYMEHWVIO BOSHATPaXAEHWUA C YYETOM ONpeaensgHHbx B AOroBOpe YCNOBUIA NnaTtexa # 3a
onHo# 14

Oyayr

B TOM

EMHBIA
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BLIUETOM HAMNOTOB WMNW MOWNUH. [NA NPM3HAHWA BLIPYYKW TAKKE AOMXKHBI BBINOMHATLECA CNEAY »
KpUTEDUW.

Mpodaxa mosapos
» Buipydka OT NPOAAXM TOBApOB MPUIHBETCR, KOFAa YAOBNETBOPSKITCH BCE NEPEYMCNEHHLIE H ¥
yCNOBWS:
e KomnaHus nepenana fOKYNaTemo CYWecTBEHHbIE PUCKW W Bbifofbl, CBA33HHBIE C BNaneHUS
TOBapOM.

e Komnanwa Bonsiue HE YHACTEYET B yNPaBNeHun B TON CTENeHW, KoTopas 0BbIYHO aCCOLMMPYETCA
Npasom ENaneHns, W He KOHTPONWUPYET NPOAAHHbIE TOBAPSLI,

e Cymma Boipy4ki moxeT GuiTb HAAEKHO OUEHEHE,

« CyuwectsyeT BbiCOKas BEPOATHOCTE NOMYHEHWA KomMnaHuen 3KOHOMWYECKUX BbIr0g, CBA3AHHBIX C

CAENKOW,
e  T[MOHECEHHLIE UMK OXUAAEMBIE 3aTPAThI, CBA3aHHbIE CO CASNKON, MOTYT DbiTh HAASHKHO OUEHEHS!.

Boipyuyka 1 pacxogbl, OTHOCAWMECH K OAHOR 1 TOM e CABNKE UAW ApYromy cobbITUIO, NPUIHAKTCA
OQHOBPEMEHHO; 3TOT MPOUECE HA3LIBAETCA NPUBEAEHWEM B COOTBETCTBNE BbIPYYKM W PaACXOA0E.

1.15. Pacxods! Ha co3daHue pe3epsos

Pesepesl NpwaHaloTca, ecnu [pynna BCNeACTBUE ONPEAENEHHOro cobbiTu® B MNPOLLNOM WMeE!
jOpWAMMECKWE, HANoroebie WNW A0DPOBONEHO NPUHATBIE HA ceba obasaTenscrea, AN\ yperynupoeaHw
KoTOpeIX € GONbLOW CTENEHLIC BEPOARTHOCTW noTpeByeTca OTTOK PECcypcoB, 3aknivalounx B Ceos
ByayLme IKOHOMUHECKME BbIrOAbI, W KOTOPEIE MOXHO OUEHWTE C AOCTATOMHOW CTENEHbIO HAAEKHOCTH.

1.16. HanozoobnoxeHue

Hanoz na npubbins

Pacxoabl NO HANOFOOBNOKEHWIO OTPaXeHbl 8 (PUHAHCOBOW OTHYETHOCTU B COOTBETCTEBWW C Tpeboeanna
ASWCTBYIOWErD  3aKoHoAaTenscTea  POCCMACKOHW depepaumu. Texywme Hanorossie nNNATex
PECCUUTBIBAIOTCA Ha OCHOBE Hanoroobnaraemo npuBbink 3a rog ¢ NPUMEHEHWeM CT3BOK Hanora He
npubeinb, AEACTBOBABLINX B TEHEHWE OTHETHOMD NEPMOAA.

Pacxoab/Bo3MeLieHne N Hanory Ha npubeine BKMOHAIOT B cefa TeKywWe W OTMNOMEHHble HAanoru W
OTPaMAIOTCA B OTYETE O COBOKYNHOM AOXOAE, 338 MCKMOYEHMEM WX OTHECEHWA HENOCPEeACTBEHHD Ha
Kanutan 8 cnydae, Korfa oMW OTHOCHATCH K CAenkam, KOTOpble TakHe OTpaXaKTCAH HENOCPEATCTEEHHD B

cocrage Kanutana.

Tekylume CYMMBI Hanora NPeacTasnAoT cobor CPeACTBa, noanexalune ynnare 8 BiofKeT v BO3BPaTY
w3 GlomKeTa B CBAaM C HanorooBnaraembiMit NPUBLINAMN UMK yOBITKAMU TEKYLUEro WNW NPEABIAYLLE 0
nepuopga. B cnyuae paspewenus K BBINYCKY hMHAHCOBOW OTYETHOCTM A0 MOMEHTa noaayy
COOTBETCTBYIOWMX HANOMOBLIX AEKNapauWi. OTpaKaembie B HEl CYMMbl Hanora OCHOBBIBAKOTCA Ha

OUEHOYHBIX AaHHBIX,

OTNOXKeHHBIA Hanor Ha NpuBbine paccywTbIBaETCA MO METOAY DanaHCOoBBIX AKTWBOB W obR3aTensCcTe B8
OTHOLWEHUW BCEX HANOroBbIX YOLITKOB K NEPEHOCY W BpEMEHHLIX PasHnL mexay HanorooGnaraemon Bason
AKTVBOB W 0BR3aTen:CTs U Mx BanaHcoBon CTOMMOCTLIO ANA Uenen thWHaHCOBOW OTHYETHOCTH,

OTnoXeHHbIE CYMME! Hanora OUEHWBAKOTCA NO CTABKaM HanorooBnoxeHus, akTU4eckm BCTYNUBILKMM B
CUMY HA KOHEW OTHETHOrO NEPUOAE, WM KOTOPLIE, KaK OMWASETCH, ByayT NPUMEHATECA B TeueHue
AepoAa BOCCTAHOBNEHUA BPEMEHHbIX PA3HUL MNW MCNONE30BAHWA NEPEHBCEHHbIX C NpoWNbLIX NEPUOACE
Hanoroeblx yObiTkOB. OTNOMEHHEI2 HANOrOBbLIE AKTUBLI W pbAzaTensCTEa 3a4YWTBIBAOTCH APYr NPOTHE
Apyra, ecni WMeeTcR IOpUAMYECKW 3aKpENNeHHOe MpaBo 3a4era Tekylx HanoroBbix AKTWBOB ™
obasaTenseTs. OTNOXEHHBIE HANOrOBBIE AKTWBLI B OTHOWEHWW BbIHATaEMBIX BPEMEHHLIX pazHuy W
Hanoroeelx YGLITKOB OTPaXAlOTCRA B TOW CTENEHW. B Kakom CylIECTBYET BEPOATHOCTL NONYYEHWURA
JOCTATOMHOW HanorooGnaraemon npwdbinW, npoTue koTopoi MoOryT GbiTe MCNONB30BAHL! YKA3ZHHLIE
BbiMeTsl, [INA ONPeAeneHUA CyMmb! OTNOMEHHBLIX HAnNorosbiX aKTWBOB, KOTOPYID MOXHO NpuU3HaTe B
thHAHCOBOM OTHETHOCTW, HA OCHOBAHWW BEPOSMTHLIX CPOKOE W pa3mepa Gyaywen wanoroobnaraemon
npuBLInu, a Takke GyAYWKX CTRPATEMMA HANoroBOro NNaHWPOBAHWA, HeoBxoanMo CYyXAeHWe PYKOBOACTEA.
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¥ unancoeoti omvemnocmu 3a 20d, 3arkonyueswuiicna 31 dexalipa 2013 z20da
poccuuckux pyGned)

Tloasemo atoro e FPoccuickon Degepauum ASUCTBYIOT pazanuudbie OnepauWoHHbIE  Hanoru,
FEMMESSOWNECA B OTHOWEHWM KoMnasuu, 3Tu HENOrM OTPaXalTCA B oTYeTe 0 NPUBbINaX W yObiTHax ©
TRONEM COBOKYNHOM JOXOME B COCTaRe obLWmnx w SAMUHUCTPaTUBHLIX pacxoos.

T.17. Ycnoawubie akmues! u obazamenscmes

YEnoassie aKTUBLI HE OTPaXaloTCA B OTHETE O (PMHIHCOBOM MONOKEHMM, NPW 3TOM MHPOPMAaUMS 0 Hux
FECIDSIBAETCR B (DUMAHCOBOW OTYETHOCTM B Tex Ciyqasx, Korga nonyyeHue CeAsaHHBX © MHUMMU
SSHOMMHECKIX BBINOA ABNAGTCH BEPOATHLIM.

SES3IM C WX NoraweHuem sBnaeTcs BEPORATHLIM,
Pesepan: nod o6azamenscmea

Semensnl nog oba3arenscTea - ato obRzaTtenscrea HePUHaHcosoro XapakKkTepa C HeonpegeneHHbIM
SOOKOM MNM CYMMOIA, Pesepebl oTpawalotes 8 PUHaHCOBOR OTYETHOCTH ApYW Hanuuuw y KomnanHuM
S0R3aTenscTe (NpaBoBLIX WNU BLITEKSIOWNX M3 CNOXWBLIEACS Aenosoi NOAKTUKKA), BO3HMKILKX &
PEIyneTaTe cobemuin, npouaowenwnx A0 OTHeTHOW AaTel. MNpu atom CYWECTBYET BLICOKaR BEPOATHOCTE
FSFD, 9TO AN MCNONHEeHWA aTux 0BR3aTenscrs KomnaHwm notpeByerca oTrox SKOHOMUYECKUMX pecypcos,

SEME04an oHoOMUYeCKMe BEIFOAbI, M cymma oBA3aTenseTa MOXeT BbiTh OueHeHa ¢ AOCTaTOMHOMW CTENeHL
TOSYHOCTH

1.98. [lpusnarue npovux doxodoe u pacxodoe

FIPoUSHTHBLIE SOXOAL! K PACXOaBI MO Beem AONTOBLIM MHCTPYMEHTaM OTPAXEIOTCA B NPUBLINM U yOrITKE
U5 METOAY HAYUCIEHUA € WCMONb30BAHUEM METOAA 3(PEeKTUBHOA NPOLEHTHON cTasku. Takoi pacyer
SERONAET B NPOLEHTHBIE AOXOASI U Pacxoas! Bee KOMUCCMM ¥ COOpLI, yNnauyeHHbie ¥ NONy4eHHbIE

STOPOHaMK  goroeopa w COCTaenAWme HEOTBEMNEMYIO 4YacTe 3dihekTUeHOM NPOUEHTHOW CTaBkM,
SSTpaTsl N0 CAenKe, a Takke sce NPOYMe NPeMUK UNKU AUCKOHTSIL.

IApSENeHYECKUe, ONepaLMoHHbIE W MPOYME pacxoasl, KaKk Npasuno, OTpa)aTes no METOAY HauWCNeHns
& MOMEHT NONYyYeHWA NPOAYKTa UNK NPEaOCTABNEHUS ycnyr.

Facxodei Ha codepxanue Mepconana u censantLIe ¢ HUMU OMYUCeHUs

Pacxoas Ha 3apaboTHylo nnaty, s3Hoce! 8 foCyaapcTeeHHbie BHEGIOMKETHLIE HOHAL, onnayeHHble
SEETOOHbIE oTnycka wu 5{}nhHH‘-IHb!E‘ NPEMHUK W HeaeHEXHbIe NeroTel HAYUCNRIOTCA NoO Mepe okazaHusa
SOOTEETCTBYIOLMY YCIIyr COTPYAHMKAMM KoMnanumm, Komnanus se umeer Kakmx-nubo npasoesix wnu
SSTERSI0WMX M3 CNOMUBLUERCA AEnNOBOI NPEKTUKN 0DRIATENLCTE N0 BLINNATE NEHCHMA WNW AHANOM MY HBIX

1.20. Mepeoyenka UHOCMpaHHol eamome:

DYHEUMOMANEHOW BaNOTOM Komnanum sensercs saniota OCHOBHOW 3KOHOMUWYECKOW cpegbl, B KOTOpOR
A3HHan KOMNaHWa ocylecTBNAeT CBOI AEATENLHOCTL, DYHKUMOHANBHON BAMIOTON KOMNaHuU u BAMKOTOMN
APSOCTaBNEHNA OTYETHOCTW SBNAeTeS HauuoHaneHas sanwTa Poccuiickoi Penepaunvm - poccHNCcKUiA

pyGne

Onepaumu B MHOCTPaHHLIX BaMIOTAaX NEpBOHAaYaNbHO NepecuYrTeIBAIOTCH B PYHKUMOHANBHYIO BANIOTY No
OOMEHHOMY Kypcy Bawka Poccum, ABUCTRYIOWEMY Ha A3aTy onepaunwn. MoHeTapHbie akTuesl u

aTE/BCTBA, BbIPaMEeHHbIE B MHOCTDAHHLIX BanioTax, NepecunuTLIBAKTCH B PYHKUMOHENBHYIO BanioTy
N0 oDmeHHOMY Kypcy baHka Poccuu. ABUCTBYIOWEMY M3 OTYETHYIO Aaty. [pubsinu v yBeiTiw,
SCIHMKAIOWMe Npu NepecyeTe onepauwi a YHOCTPaHHBIX BaNOTax, OTPaXalITCa B OTYETE O npuBuinax v
yOuITK3aX U npoyem COBOKYNHOM f[0X0Qe No Crpoke «[o
HHOCTDaHHOW  BanioTel». HemoleTtapHsie CTaTol, OTpaxaemble nNo hakTHYecKon CTOMMOCTY B
WHOCTPaHHOW BanioTe, NepecuWTHIB3I0TCH No 0BMeHHOMY Kypcy Bawnka Poccouu. ASNCTBYIOWEMY Ha aaTy
oneEpaumi. HemoHeTtaphbie crateu, UTPaxaeMmble No CNpaseqnuBOl CTOMMOCTY B WHOCTpPaHHOW BanoTe.



QAO «MPOEKTHbIE MHBECTHLIHW»
Mpusedanus K UHINCOBOU OMYEMHOCIMU 33 200, JaKOHYUSWILUCH 31 dewabpr 2013 20da
(8 meicaYax poccudckux pydned)

nepecYnThiBaRTCA NO ODMEeHHOMY Kypcy, nefcTeylolLeMy Ha AaTy onpeaeneHus cripaseannMBon
CTOMMOCTH,

Ha aaTy (DUHAHCOBOA OTYETHOCTW aKTWebl W oODA3aTenscrea KOMNaHWA, YHKUMOHANBHAA BaNnoTa
KOTOPLIX OTNMYAETCA OT BaNHOThI NPEACTABNEHWA OTHETHOCTH KoMnaHuu, NepecyvTeIBanTcA B pOCCMUCK1E
pyBNKM NO KypCy Ha OTHETHYIO AAaTy, 8 WX OTYETHI O npnBuinax ¥ yBeTkax 1 NPOYSM COBOKYNHOM A0XOAE
NEPECYWTHLIBAIOTCA NO CPeAHEeB3BEelleHHOMY rOAOBOMY KypCy. KypcoBeie pazHWLbl, BO3HWKAKOWWE NP
TAKOM NEpec4eTs, OTPaXaK0TCA B CTaTee KanuTana.

WHocTpaHHbie BanoTel, B ocobenHocT Aonnap CLIA W Espo, WMIPaOT 3HAMATENbHYK ponbk NpW
ONpEeneneHni IKOHOMUMECKUX NAPAMETPOB MHOTMX XO3AWCTBEHHEIX OnepaLvin, COBEpPLLIABMEIX B Poccuu, B

Tabnuue HWKe NPWBOARTCA Kypcbl pyGna No OTHOWEHWO K Aonnapy CLUA w EBpo. YCTBHOBNEHHBIE
Barkkom Poccun.

Oara Donnap CLUA Eepo
31 pexabpn 2013 ropa 32,7292 44 9699
31 nexkabps 2012 ropa 30,3727 40,2286
31 pexabpa 2011 ropa 32,1961 416714
31 pexabps 2010 ropa 30,4769 40,3331

4. BakHble pacyeTHLIE OLEHKH, NPeANOChUTKA U CYXAEHUA PYKOBOACTEA

KomMnaHws MpoM3BOAMT PACYETHBIE OUEHKM W AONYLUEHWRA, KOTOPLIE BO3ASMCTBYIOT Ha OTpaxaemMble B
dMHAHCOBOW OTHETHOCTU CYMMb! 1 Ha DanaHCoBYylO CTOWMOCTS axTveoe W obRsaTenscTe B Cnedyloulem
(uHaHcoBOM rogy. PacueTHblie OLUEHKWM W CYWAEHMA MNOCTORHHO aHannaupyroTcAd Ha OCHOBE ONbITa
PYKOBOACTBa W APYrvx (DAKTOPOB, BRMIOYAA OXWOAHWA B OTHOWEHWW Byayuinx coDbiTUM, KOTOpbIE, NO
MHEHWIO PYKOBOACTBA, ABNAIOTCA ODOCHOBAHHLIMW B CBETE TEKYLMX ofcroaTenscte. B npouecce
npUMeHeHus Y4YETHOW MNOMWTUKW PYKOBOACTBO TaKkKE WUCNONb3YET npodeccMoHanbHLIE CYXKABHWA W
oueHkn. MNpodeccuoHansHbie CYXAeHUA, KOTOPLIE OKa3LIBAIOT Haubonee CylWwecTBEHHOE BO3ASHCTBUE Ha
CYMMbI, OTpakaemblie B (WHAHCOBOW OTHETHOCTH, W OLIEHKW, pPe3ynbTaTOM KOTOPbIX MOryT ObiMb
CYLECTBEHHbIE KOPPEKTMPOBKI DANEHCOBOW CTOMMOCTH 3KTUBOSE U ofA3aTensCcTe B TEYEHWE Cneayowero
bUHAHCOBOrO roAa, BRNIOYAKT!

Henpepkignocmes deamensHOCMU

PyKOBOACTBO MOArOTOBMND A3HHYKO hMHaHCOBYKDO OTHETHOCTE Ha OCHOBE npuHUMNa HENpepsLIBHOCTH
neaTensHoCTH, T.K. akuin Komnasuu BKNIOYEHBl B NWUCTUHT MMBE. Mpu BeIHECEHWA AAHHOTO CYHAEHWA
PYKOBOACTBO  YYWTLIBANO  (MHaHCOBOE  NONOKEHWE Komnanuu, CyWEecTBylOWKne HaMepeHws,
npuBbiNbHOCTE ONEPauMit U MMEIOLWECH B Hanu4Yni ¢hVHaHCOBLIE PECYPCEI, 3@ TaKKe aWanuivposano
BO3ASNCTBUE HEASBHO Pa3BMBLUEroCcA (PMHaHCOBOro KpUInca Ha Byaywwe onepauum Komnaxum

Pesepa nod obecyenexue debumopckou sadonxeHHocmu

KomnaHwa perynapHo NpoBoanT TECTUPOBaHWE 0eBUTOpCKOA 3a00MKEHHOCTU Ha NPEAMET odecueHeHns.
Heso3aMellaeMbie CYMMBl CNUCLIBAIOTCA HENOCPEACTEBEHHD Ha npuBbimn 1 yObITkK, Kpome Tora, CO3AaI0TCH
pesepesl nog obecugHexwe, COPMUPOBAHHLIE HA OCHOBE WCTOPWHECKWX faHHBIX © NOorawaesmocTH
neBuTopCcKon 3a00MKEHHOCTI.

B uensx Cco3naHuA pesepsa nop obecuedexve AeDWTOPCKOW  33[0MKEHHOCTH KomnaHua Ha
WHAMBMAYANLHOA OCHOBE aHanuaupyet AeDWUTOPCKYIO 38A0MKEHHOCTL NO NpPoBNeMHBIM KOHTPareHTam W
thopmupyeT pesepe nog obecuenerne 8 pasmepe ot 50% A0 100% NO COMHWTENBHBIM KOHTPareHTam.

MepeoHayansHoe Npu3HaHue onepayul co ceA3aHHLIMU CMOPOHaMu

B xone ceoei 0BbiMHON AEATENLHOCTW KOMNaHUA MPOBOAWT ONepaLuu CO CBAIAHHLIMA cTopoHamu. B
cooTBeTCTBMM ¢ MC®O 39 ¢huHaHcOBbie WHCTPYMEHTb AOMKHLI NEPBOHAYANLHO OTPAMATHCR no
CNpaBeAnuBOi CTOMMOCTM, [pW OTCYTCTBMWM BKTWBHOTO PbiHKa ANA TaKWX onepauui ans Toro, 4Tobbl
onpeaenvTb, OCYLUECTBAANNACL MM ONEpauni Mo PbiHONHBIM WUNK HEPBIHOUHLIM NPOLEHTHLIM CTABKaM,
MCNOMLAYKTCA NpodeccuoHansHele cyxaeHus. OcHosaHem ANA CyHAEHUR ABNAETCA yesoobpasoeaHne
H3 AHANOIMUHLIE BWAbI ONEPAUMA C HECBA3AHHLIMI CTOPOHaMW W aHaNW3 3hdekTUeHON NPOLEHTHOR
CTaBKu.
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A0 «IPOEKTHBIE HHBECTHLMH
SENAMLS K (DUNAHCOBOU omvemNocmuy 3a 200, sanonvuewuicn 31 Gexabpn 2013 zoda
WCENRY pocCulichux py6ned)

i (DMHAHCOBAs OTYETHOCTL 33 OB, 3aBepumBsLIMACA 31 pexabpa 2013 r., senseTcAa sTopo
HSHCOBOW OTWETHOCTLIO KOMNaHuW, noAroTosneHHod cornacHo MC®O. Mepeoe npumeneHne MCOO
SAMNOCH B OTHOLUEHUM OTHETHOCTH roAa, 3asepwmsiieroca 31 gexabpa 2012 roga.

FBeanuBeoin

A saniota 5. a TaKxe panee onyGnMKoBaNHOW NoaroTosn iora
oceUickua OV Byxrantepckoit oT4YeTHOCTH no CocToAHuIo Ha 31 gekabps 2012 r. u 3a roa,
M goxope MKCA Ha YKasaHHy nary.
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SIE MHBEC THLMK »
e

C#ax pocculckux pyénei)

5. TipueneveHHble 3aiMBI

i ¥ P HCOGOU Omyemmocmu 1a 204, FaKOHYURILIGCH 31 denaGpn 2013 200a

31 nexabps 31 pexkabps 01 AHBapsA
2013 2012 2012
TENEHHBIE 3aMMBI KPaTKOCPOYHLIE
W=l OT KOMMEDHECKMX KOMNaHMiA 2 390 2323 186
S OT hMIUYeCKOro Nuua 2 959 2862 3 460
o ‘f:“"“"" FPOAMTE! K 3aAMEI 5 349 5185 3646
n MENEYEHHLIE KDeaUTBI M 3aiMBb ACMToCpoOYHLIe
SR OT KOMMEPYECKUX KOMNaHUEA 2338 2338 2248
Msl OT BUINYECKOro Nuua 2600 2600 2692
 ¥70ro npuenevenHLIe KPeauThI U 3aNMbl 4938 4938 4938
.-_"- L UMY H B E _ : i
1
e cocTomsmo Ha 31 Aekabps 2013 roga cymma HapaueHHbIx NPOLEHTOB pasHseTcs O Teic. py6nei (31

=058 2012 1 0 Teic. pyGnei; 01 sHsaps 2012 - 190 Tuic pyGne),

& AxuMOMepHbIR KanuTan
EDDoeETMPOBaHHLI C yueTom WHDMALMK pasmep ycTaeHoro kanutana
2093 rona. 31 gexabpa 2012 roaa u 01 susapsa 2012 roga cocrasnser 100

-
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YOLUErD WHTEPECS! €ro KpeauTopOs,

o

Comao poccuicKkomy 33KOHOOaTenbLCTBY B KadecTse AMBUOEHADE Me
MoweT Some

Kanwtan Komnaumu onpegenser MUHUMENLHBIA  paamep

Mo CoCToAHWIO Ha 31 gexabps

ThiC. pyGnen.

o cocronsmio Ha 31 Aexabps 2013 Komnauus smeer OTPULIATENBHYIO CTOMMOCTE YUCTLIX aKTBOS. Mo
DETORHM0 Ha 31 Aekabps 2012 wa 01 ausaps 2012 rogs Komnakuwa ssinonsana BbILUEYKAZaHHLIE

7. Hepacnpepenennas NPUOLING B COOTBETCTBUM € POCCHIACKUM 3aKOHOAATENLCTBOM

WMylwecTea obwecrsa,




OAQ «MPOEKTHLIE HMHBECTHUHH »
Mpumevanus k GuUHAHCCEOU OMHeMHNOCIMK 35 20d, 3aKoHvUeWuics 31 dexalpn 2013 zoda
(@ MbICRYAX POCCUTCKUX py6nell)

9. YcnoeHbie obAzaTenscTea

IxoHoMUYecKas cpeda, 8 komopou Komnanus ocywecmensem ceor deamensHocms

MNpoaonxaiilanca HeonpeaeneHHoCTe W HecTabunsHOCTL (HUMHAHCOBLIX PLIHKOE, B wacTHocTy, 8 EBpoONe,
W APYTMe PWCKW MOryT OKadblBate JHaUWTENbHOE OTPMLATENbHOE BO3ASWCTEBME HA hrHaAHCOBRIA W
NPOW3IBOACTEBEHHLIN CEKTOPLI akoHOMUKW Poccui. HesosmokHO AOCTOBERHO OLEHWTL, KBKOE BO3AEWCTBME
yKa3zaHHaa HeonpeAeneHHoCcTe W HECTaBMNLHOCTE Ha (DUHAHCOBLIX PLIHKAX OKIXKET Ha NEeATEenLHOCTbL
KomnaHwa.

Opuduvyeckue 80nNPoOCsH

Mo coctosHuio Ha 31 pexabpa 2013 roaa, 21 nexaGps 2012 roga v 01 AHBaPA 2012 ropga y KomnaHw HET
yCNOBHbIX 0GA3ATENLCTE. KomnaHven He co3aasanvcs pe3epesl Nog BO3MOXHbIE noTepy No cyaebHbIM
WCKaM.

10. Onepauun co CBA3AHHLIMK CTOPOHAMMN

[nR uenen cCoCTaBNeHWA NAHHOW (hMHAHCOBON OTHETHOCTH CTOPOHBI CHWTAOTCA CBA3aHHBIMWU, ECNKW OAHa
M3 HWX MMEET BO3IMONHOCTb KOHTPONWpoBaThb APYTYIO WNU OKa3biBaTe CYLIECTBEHHOE BrWAHWE NPH
APWHATAW APYrow CTOPOHON UHAHCOBBIX W ONEPALAOHHBIX PELIEHWIA, KaK W3NODKEHO B MCPO 24
«PackpbiTve wHGopmauun 0O cBA3aHHbIX cTopoHax». [lpv  pacCMOTPEHWA BCEX BOIMOMHBIX
833UMOOTHOLLEHWI CO CBA3aHHBEIMA CTOPOHaMM NPUHUMAETCR BO EHWUMaHWE 3KOHOMWYECKOE COAEpWaHWe
T3KWX B33VMOOTHOLLEHWA, 3 HE TONBKO WX puanHeckan popma.

Mo cocTosHuio Ha 31 pexabpa 2013, cBA3aHHLIMA CTOpPOHaMWU ABNAKTCA YHACTHNKN KomnaxHnu.

Nonxoe
(pHpMeEHHOR Aonna
HAMMEHOBaHWE MecTo OcHOBaHME Rata g‘;lzﬂf::;:: npWHannexau
Ne (HaMMeHOBAHHE HaXOMAEHWA (ocHOBaHWR), B HACTYynne | . ro nuua e WX
onn OpHARYECKOrD CHNY KOTOP n}u HUA yCTABHOM adchunuposa
al HEKOMMEPYECKO | NMUA MAW MECTO | o, 0 noyanaeTcs OCHOBAH KanuTane HHOMY KLY
# A Oprasn3aumn) WMMTENLCTBA athbUNHPOBAHHb! HA aKUMOREPHOT 0DLIKHOBEHH
unu hamunnn, (PUINUECKOrD il (ocHoBaH | e BIX AKUWA
MMA, OTYECTBO nuua WA % ' | aKUMOHEPHOro
adhpunupoBaxH oBuecTea, %
oro nUua
1 2 3 4 5 6 T
- Mo HENASMCH
1 Naspos Bacwunui z e.neu ::i“:f:: wnewoM  Cogema | .. oean13 _ -
Anapeesvy M cnﬁa : dupexmopoe OAD B
" «[TPHH
JTuo RENAGMcH
5 Kopk Nembwur E"-‘:ﬁ:‘a: uneHom  Coeema | .o neangs . )
© | PeaHyToBAY M Ea""“ ’ dupexmopoe OAO o
— alTPAH»
! Muuoe RenaemcH
3 gmﬂpnam HOCCAMCKAA unewoM  Cosema
; nagumMmip degepaums, dupexmopos  OAO 05 08,2013 - -
Anexkcanaposny Mocksa «[1PUH»
PouwynukKH Poccuickan ‘E;’:EGM ﬂﬂg::ﬂ?:
4. | Janwan degepauns, dupexmopos DAQ 05.08.2013 - 3
Bruecnasosu Canxr-Nerepdypt |  Aopm,
" Nuyo REMASITCH
- Crox Napsr En:mm:uan ungHom  Coeema
| AEpaLMA, 05.08. 2013 s -
Huxonaesra dupexmopos COAO
Cawkr-MeTepbypr | mopH.
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20d, 3akoMvyuewuicy 31 denabpn 2013 200a

—_ -CUUCKUX pyGned)
QAQ wl TP
Lmeem npaso
. Poccuiickan pPacnopamameca
= Penepayus, bonee wem 20 %
Mocksa,yn. Kpach | ofwezo 25,08 2009
onponetapckan g, | wonuvecmes
16 cTp. 1 20M10C08  OanHo20
OPUOLYECKO20
nuya
OAD wMMPHH
umeem npaso
Poccuickan pacnopaxamscsa
Degepaunn bonee wem 20 %
.r.Mocksa, obiwezo 22:07 2010
yn. BakynuHckas g KonuYecmea
AT 20M10C06  JdanHozo
opuduveckczo
nuua
QAQ e [TPAM
Lmeem npaso
Poceuitckas PECTOPAMAMbECSH
Pegepaywna Gonee wem 20 9%
F.Mockga, obweszo 26.07.2010
yn Em:ynnucuan.n Konuyecmeaa
20M10C08  daHHO20
Hopuduveckozo
niya
CAQ «TPHH»
LiMeerm npaeo
Poccuitckan Pacnopawameca
Pegepayus, bonee wem 20 %
r.Mockea, oOWwez0 27.12.2010
yn.Munawewrosa, Konusecmes
a4 20100608  Qakkozo
OpUGUYBCKO20
nuya
OAD o MPHMH
5 umeam npaso
OCCHUMCKaRA
PaCnopamamses
Penepauns, Gonee wem 20 %
rMockea. yn. 1-5 obwezo 5. 79351
Byxsocrosa, Konmecmea '
A12I11 %0pn.17- | 2onacos  Gamnoso
18 opuc 215 OpUBLYBCKO20
nuya
QAO «[MTPHH=»
umeem npaso
Poccuiickas P3CNopAwamescs
Megepayus, Gonee wem 20 %
rMockea, wocce | CBwezo 12.12.2011
PyGnesckce, gom | ¥Onuvecmea
52 20Noco8 danHozo
OPUGLNECKD20
Miya
()-1a) #MPIH
Poccuiickan Uneem npasa
Depepauun, PACNOPRNEMLCH
rMockea, (wocce | Gonee vem 20 % | 12122011
PyGneackoe, gom obiye20
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0AQ «MPOEKTHBIE HWHBECTHLHH=
Mpumevanus K chumancosol omiemHocmu 3a s0d, akonyquewuucs 31 dexabpn 2013 2002
(8 muIcRYaX POCCULICHLX pyGnei)

== OPUALMECKOZ0 |
miua
0AOQ alTPHH»
umeem npaso
LINECTR0 Poccuickan pacnopaxamseh |
GrpaHu-eHHON ®
O THECTERHHOCTBIO efepaLus, Bonee wem 20 %
13 | iPecro r.Mockea, Wwocce pbue2o 14.06 2012 - -
TesHONOLKA Kaumpckoe, 2,78, | wonudecmea
Fpynn xopn.B, cTp.2 2onocoe  CaHHO20
Kpuduveckozo
nuua

a Tak e Wn4eson ynpaa,nenuecmﬁ nepcoHan B nuue.

s reHepantHblil ANPEKTOD Buamcknin AnekcaHap Anexceesuy - C 01.04.2010 r, no 27.06.2014 1.

e reHepancHbil AUPEKTOP UepBa AxaTonum Cranucnasoemd ¢ 28.06.2014 r. no HaCTORLLUMA
MOMEHT.

BoaHarpaxaeHue Kno4esomy ynpasneHYeckomy nepcoxany 8 2013 rogy cocrasuno 0 TeiC. pyGnen (2012
r. - 60 Teic. pyGnen).

11. CobbiTHA nocne OTYETHOW AaThi

CoBbiTUA, KOTOpblE OKasanw win MOryT OKa3aTb BMWAHWE Ha thMHEHCOBOE COCTORHUE, ABUNEHUE
[EeHeMHEIX CPEACTE NN peaynuTaThl AeATENBHOCTH OflwecTea B NEpWoA Mexay OTYETHOW AaToW 1 AaTou
noanwcaHua ByxranTepckon oTueTHOCTH 33 2013 roa OTCYTCTEOBANM.

12. Wnchopmauua no npekpalaesMon NeATENbHOCTH

Mo COCTORHWIO Ha AaTy NOANWUCAHWUA hMHaHCOBON OTYETHOCTH y Komnaxuy HeT HaMepeHWn No NONHOMY
NPeKpaLieHnio L‘pHHEHCﬂBﬂ‘KGEHEETEEHHDﬁ NEeATENLHOTTH,

OUHAHCOBas OTHETHOCTL, NP
pykosogcTea Komnanuu.

a cTpaHuuax 1-27 yreepxaena W noagnucada o1 UMEHW
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