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D A LleHTp GM3HeCc-KOHCANTUHra 129085, Mocksa, np. Mupa 101, cTp. 1
v aypuTta (+7 495) 380-24-88, 783-37-35

mail@cba.ru, www.cba.ru

AyauTopckoe 3aKknioveHue
akuuoHepam OAO «SipocnaBckuil 3aBo/] AU3eNbLHON annapatypbi»

Mbl NpoBEMM ayauT MPUNaraemMon  KOHCONMAMPOBAHHOW  (PMHAHCOBOM —OTYETHOCTW  KOMMaHWM
0AOQ «SpocnaBckuMii 3380 M3ENbHOM annapaTypbly 1 e [OYEPHUX KoMnaHui (danee — «[pynnay),
KOTOpas BKMKOYAET KOHCOMMAMPOBAHHBIA OTYET O (HMHAHCOBOM NOMOXEHM MO COCTOAHMIO Ha 31 pekabps
2014 r., KOHCONMAMPOBAHHBIN OTYET O COBOKYMHOM JOXOAE, KOHCOMMANPOBAHHbIN OT4ET 00 M3MEHeHUsIX B
KanuTane 1 KOHCOMMAMPOBAHHBI OTYET O ABWKEHUN [EHEXHbIX CPEACTB 3a 04, 3aKOHWMBLUMICS Ha
yKasaHHyl faTy, a Takke WH(POPMALWo O CYUIECTBEHHbIX acreKTax YYeTHOM MOMATUKA U ApYrylo
NOSICHUTENBHYO UHOPMALIMKD.

OTBETCTBEHHOCTb PYKOBOACTBA B OTHOLUEHNM KOHCONNAMPOBAHHOW (hHAHCOBOW OTHETHOCTH
PykosoacTso pynnbl HeCeT OTBETCTBEHHOCTb 3@ MOATOTOBKY M [OCTOBEPHOE MpeacTaBneHue [aHHOM
KOHCONMMAMPOBAHHOI (DMHAHCOBOI OTYETHOCTU B COOTBETCTBMM C MexayHapoaHbIMM CTaHAapTamu
(PMHAHCOBO OTYETHOCTK, @ TaKKe 3a MpoLeaypbl BHYTPEHHErO KOHTPONS, HeobXoanMble, N0 MHEHWIO
PyKOBOACTBA, [Ans obecrieveHus NOATOTOBKM KOHCOMMAMPOBAHHON (hMHAHCOBON OTYETHOCTW, He
conepxalLel CyLeCTBEHHbIX UCKaXEH BCNIECTBNE HeA0OPOCOBECTHbIX AEACTBUM MK OLLMOKM.

OTBETCTBEHHOCTL ayAUTOPOB

Hawa 06s13aHHOCTL 3aKMiouaeTcs B TOM, YTODbl BbIpas3uTb MHEHWE O [aHHOW KOHCOMMAMPOBaHHOM
(MHAHCOBOI OTYETHOCTW Ha OCHOBE MPOBEAEHHOrO Hami ayauTa. Mbl npoBenu ayauT B COOTBETCTBIM CO
CTaHAapTamu ayauTopckoi festensHocTu B Poccuiickon ®efepauyin n MexayHapoaHbiMi cTaHaapTamu
ayauTa. [laHHble cTangaptel TpebyloT, uTobbl Mbl COOMIOAANM 3TUYECKME HOPMbI W CraHMpoBann v
npoBenu ayaut C Tem, 4Tobbl MONy4nTb [OCTATOMHYK YBEPEHHOCTb B OTCYTCTBMM CYLIECTBEHHOTO
NCKKEHUS KOHCOMUAMPOBAHHON (PMHAHCOBOM OTYETHOCTW. AYAUT BKMIOYAET BbIMONHEHWE npoueayp,
HanpaBMeHHbIX Ha MoMyyYeHne ayAuTOpCKUX AOKa3aTenbCTB B OTHOLEHMM CYMM U WHGOpMaLm,
NPEeACTaBMEHHbIX B KOHCOMMAMPOBAHHON (MHAHCOBOI OTHETHOCTM. Bbibop npoueayp OCHOBbIBAETCS Ha
CyKOEHWM ayauTopa, BKMKMYAA OLUEHKY puUcka CYLUECTBEHHOTO WCKameHMs  KOHCONMAVPOBAHHOW
(MHAHCOBOM OTYETHOCTW BCMEACTBUE HEJOOPOCOBECTHbIX AEMCTBMIA MMM OLWMOKKM. [Mpn oLeHke 3TOro
puycka ayauTop paccMatpuBaeT acrekTbl BHYTPEHHErO KOHTPONS B OTHOLWEHWM NOATOTOBKA W
[OCTOBEPHOrO MPEACTABMEHNs KOMMAaHNEN KOHCOMMAMPOBAHHON (HMHAHCOBOI OTYETHOCTH C TeM, YTODbI
onpeneniTb NpoLeaypsl ayauta, HeOOXOANMbIE B KOHKPETHbIX 0BCTOATENbCTBAX, & HE ANA BbipaXeHus
MHeHUS 06 3PMEKTUBHOCTI CUCTEMBI BHYTPEHHETO KOHTPOMNS KOMNaHWU. AYUT TaKkKe BKNIOYAET OLEHKY
YMECTHOCTU BbIOPaHHOA YYETHOM NOMUTMKM W OBOCHOBAHHOCTM OyxXranTepckux OLEHOK, CAenaHHbIX
PYKOBOACTBOM, 1 OLIEHKY NPEeACTaBNeHNsi KOHCOMWANPOBAHHON (DUHAHCOBOWM OTYETHOCTM B Lienom. Mbl
CYMTaEM, 4YTO TMOMYYeHHblE Hamu ayaouTopckMe [loKasaTenbCTBa ABMAKTCA  AOCTAaTOMHbIMA - U
HaanexalMMn ANs BbiPaEHUs HaLLero MHEHUS.



MHeHwue ¢ oroBopko#

M0 HaweMy MHEHMI0, 38 WCKMIOYEHUEM HELOCTATOMHOCTU PacKPbITUA MHAOPMALMK B COOTBETCTBUM C,
MC®O (IFRS) 7 «®PuHaHcoBbie MHCTPYMEHTBI: PaCKPbITUE MH(DOPMALWMY, @ TaKKe OTCYTCTBMA PACKPbITHS
vHopmauun B cooteetcTeimM ¢ MCOO (IAS) 24 «PackpbiTve MHOpMaLMK O CBA3AHHbIX CTOPOHAXY,
KOHCOMMAMPOBAHHAs  (DMHAHCOBAsS OTYETHOCTb OTPaKaeT [OCTOBEPHO BO BCEX  CYLLECTBEHHBIX
OTHOLLEHMSIX (PMHAHCOBOM MomnoxeHne Mpynnbl No cocTosHuio Ha 31 fexabps 2014 ropa, a Takke ee
(PrHAHCOBbIE Pe3ynbTaTbl U ABIKEHUE AEHEXHbIX CPeACTB 3a 2014 B cooTBETCTBUN ¢ MeXayHapoaHbIMK
CcTaHaapTaMv (PUHAHCOBOW OTYETHOCTY.

leHepanbHbIi gupektop 3A0 «LBA»,
A.3.H., npocheccop (KBanuguKauUoHHbIN
arrecrar ayauropa

Ne 05-000283 ot 21.12.20121.)

29 anpens 2015

CeedeHus 06 aydupyemom nuye

HanmeHosanue: OAO «ApocnaBckuil 32804 AW3ENbHOR annapaTypbi»

faHHbie o perucTpauuu B EAMHOM rocyAapCcTBEHHOM PEECTPE IOPMANYECKUX UL O OPULUYECKOM NNLE:
peruncrpaunoHHoe ceuaeTenscteo Ne 1027600622466 ot 28.12.1992 r.

MecTtoHaxoxaeHue: Poccuiickan ®egepauns, 150051, Apocnasnb, npocnekT MawmHocTpoutenei, 81

CeedeHus 06 aydumope

HavumeHoBaHWe: 3akpbiToe akUMOHepHOE 0BLIECTBO «LIeHTp BUaHeC-KOHCaNTUHTa 1 ayguTas

OCHOBHOI roOCYAaPCTBEHHbIA PErMCTPaLMOHHBIA Homep 1027700237696

Mecronaxoxaetnue: PO, 129085, Mocksa, npocnekt Mupa, 4. 101, cTp. 1.

3A0 «LIBA» sBnsetcA uneHom Hekommepueckoro naptHepcTea «AyguTopckas [Manata Poccums» (HM ANP). 3A0 «LBA»
3aperucTpupoBaHo B peectpe ayAwTopoB U ayAWTOPCKMX opraHuzaumin HI AMP 3a Homepom 6944, a Takke BKMIOYEHO B
KOHTPOIbHbIA 3KIEMMNAP PeecTpa ay4uTOPOB W ayAWTOPCKMX OPraHW3aLuii 33 OCHOBHBIM PErucTPALMOHHBIM HOMEPOM 3anucu
102010553



0AO «A3JA»
KoHconuduposannbiil omyem o CogoKynHoM doxode 3a 200, 3aKOHHUGULUTCS 31 dexabpa 2014200a

2014 ron 2013 roa

Tpum. 000 py6. 000 py®.
Bripyuka ol 2,829,464 3,216,692
CefecTONMOCTh peanu3alim % 6 (2,560,626) (2,855,009)
Banosasi npHOLLIbL 268,838 361,683
KoMmepueckie pacxosl 7 ( 33,867) (40,127)
AIIMMHHCTPATHBHEIE PACXOIB] 8 (272,519) " (286,670)
TTpouue AOXOIBI 9 84,555" 12,401
[Tpoune pacxosl 9 (45,889) (153,327)
duUHAHCOBbBIE 10X0bI 10 19,419 17,815
DUHAHCOBBIE PACXO/bI 10 (130,139) ( 108,146)
Herro-BeniunHa yGbITKa OT H3MEHEHHA OOMEHHBIX
KYpPCOB HHOCTPAHHBIX BaJIOT (710) (488)
VOBITOK 10 HAJTOr000/10/KeHHs (110,312) (196,859)
Pacxoa mo Hajory Ha npubbilb 11 19,426 16,859
YouITOK 32 TOA (190,886) ( 180,000)
Q6umMii cOBOKYMHEII 10X01 32 roj (90,886) ( 180,000)
VOBITOK 34 roj, NPUXOASIAACH HA:

. AxkumoHepos MatepuHckoi KoMmnannu (190,886) ( 180,000)
JepxaTenei HEKOHTPOITMPYHOLIHX nonei ydacTHs - -
YORITOK 32 TOJ (90,886) ( 180,000)
Q6mmil cCOBOKYMHEIN J10X0/1 32 TO/1, IPHXOs 111717 (8]

HAa:

AximoHepos MaTepuHcKoi KoMmaHuH (90,886) ( 180,000)

JlepskaTenei HEKOHTPOIHPYOLIKX 1011 ¢il yaactusa = g

Ooumii coboxyrmhu‘i J0X0/1 32 ToA ( 90,886) ( 180,000)
pyo. pyo.

VOBITOK HA AKLHIO 20 7.40 14.65

Jlanmas KOHCONMAMPOBAHHAA GUHAHCOBAA OTUETHOCTH GIIA YTBEPXKIEHA PYKOBOACTBOM Komnaunm
29 anpenst 2015 rojia v OT,ee IMEHHU MO/THCAHA: //\

prbmeaa"ﬁ.E.
Vnpaensaowuii oupexmop -, <\ Inasueit dyxeanmep
QA0 «A30A» N OAO «A30A»
5
JlaHHble KOHCOMMAMPOBAHHOTO OTYETa O COBOKYMHOM J0XONE AOIKHbI paccMaTpHRaTLC B COOTBETCTBHHU C
npuMeuaHuaMH Ha crp. 11-42, Koropble ABIAHOTCA HEOTHEMJIEMOil 4aCThIO AAHHON KOHCONHWAMPOBAHHOH

(MHAHCOBOI OTYETHOCTH.



OAO «A30A»
Kounconuouposannwiii omuem o gpunancosom nonodicenuu no cocmosnuto na 31 oexabps 2014 2ooa

2014 rox 2013 rox

Ipum. ’000 pyo. ’000 py0.
AKTUBbI
BHeoOopoTHbIE AKTUBBI
OCHOBHBIE CpEJICTBA 12 821,743 781,035
HemarepuanbHbie aKTUBBI 5,564 -
[Ipoune uaBEeCTUIINU 14 98,169 97,569
OT10’)keHHBIE HAaJOTOBBIE aKTHUBBI 13 105,672 84,828
[Ipoure nonrocpouHbie PUHAHCOBEIE
AKTUBBI 2,195 2,215
3aliMbl BbIJIAaHHBIE 16 202,636 200,636
HToro BHe0OOPOTHBLIX AKTUBOB 1,235,979 1,166,283
O0opoTHbIE AKTUBBI
3anacsl 15 228,844 298,466
3ailiMBbl BbIIAaHHBIE 16 200,245 214,304
JleObuTtopckast 3a10KEHHOCTD 17 318,562 275,593
IIpenomuiara 3a MaTepuaibl U YCIyTH 13,928 22,412
ITpoune 06OpOTHBIE AKTUBEI 18 15,075 18,523
AKTUBBI 10 TEKYIIEMY HaJOr'y Ha
IpUOBLTH 1,172 2,938
JleHexHble cpelICTBa U UX IKBUBAJIEHTHI 10,348 9,877
HToro 060poTHHIX AKTUBOB 788,174 842,113
Hroro akTuBOB 2,024,153 2,008,396

6

JlaHHBIC KOHCOMMIUPOBAHHOTO OTYETa O (PHHAHCOBOM ITOJIOKCHUH JOJIKHBI PACCMATPUBATHCS B COOTBETCTBUM
¢ TpuMeYaHusIMU Ha cTp. 11-42, KOTOpbIe SBISIOTCS HEOTHEMJIEMOH YacThlO JaHHOW KOHCOTUIAUPOBAHHON
(hUHAHCOBOI OTUYETHOCTH.



OAO «A30A»
Kounconuouposannwiii omuem o gpunancosom nonodicenuu no cocmosnuto na 31 oexabps 2014 2ooa

2014 roa 2013 rox

Ipum. ’000 pyo. ’000 py®o.
KAITUTAJI 1 OBSIBATEJIBCTBA
Kanuran
AKIIMOHEPHBIN KamuTal 19 860,285 860,285
Hepacnpenenennas npuoObUTb (1631,905) (541,019)
HToro kanurana akuuoHEepOB
MaTepuHckoii Komnanuu 228,380 319,266
HexoHTpoaupyomas 10Jis - -
Hroro kanurana 228,380 319,266
Jonrocpounblie 00si3aTeILCTBA
Kpenuts! u 3aiimbl 21 379,585 404,891
HTOro 10JIrocpoyHbIX 00513aTeJILCTB 379,585 404,891
KpatkocpouHble 00s13aTeJILCTBA
Kpenuts! u 3aiimsl 21 819,424 728,043
Kpenutopckast 3a101K€HHOCTb 22 517,483 463,762
[Ipouune kpaTKoCpOUHBIC
00s13aTeNLCTBA 23 74,101 82,431
ABaHCHI IOJTy4€HHbIE 5,180 10,003
HToro KpaTKkocpoYHbIX
00513aTEJILCTB 1,416,188 1,284,239
HToro odsi3aTebCTB 1,795,773 1,689,130
HToro kxanuraia u 00s13aTeIbCTB 2,024,153 2,008,396

7
JlaHHBIC KOHCOMMIUPOBAHHOTO OTYETa O (PHHAHCOBOM ITOJIOKCHUH JOJIKHBI PACCMATPUBATHCS B COOTBETCTBUM
¢ TpuMeYaHusIMU Ha cTp. 11-42, KOTOpbIe SBISIOTCS HEOTHEMJIEMOH YacThlO JaHHOW KOHCOTUIAUPOBAHHON
(hUHAHCOBOI OTUYETHOCTH.



OAO «A310A»

Konconuouposannwlii omuem o 08udiceHuu OeHeHCHbIX cpeocme 3a 200, 3akonuusuiuticss 31 oexabps 2014 2o0a

Ipum.
ONEPALHUOHHASA JESITEJIBHOCTD
YObBITOK 32 roj
Koppexmuposiu:
AMOpTH3a1Us OCHOBHBIX CPE/ICTB
AMopTH3anus HeMaTepualbHbIX aKTUBOB
Boccranosnenue yobiTKa/Y OBITOK OT
o0ecIieHeHHs] OCHOBHBIX CPEJICTB U
HeMaTepHaJbHBIX aKTUBOB 9
YOBITOK OT BHIOBITHSI OCHOBHBIX CPE/ICTB U
HeMaTepHaJbHBIX aKTUBOB
Hauncnenue/Boccranosnenne mrpados u
neHei 9
Jloxon OT crircaHusi HEBOCTPEOOBaHHOM
KPEIUTOPCKOH 3a/I0JDKEHHOCTH 9
BoccraHoBieHue pesepBa 1o rapaHTHIHOMY
PEMOHTY
YOBITOK OT 00CCIIEHCHHS 3aliMOB BBIIAHHBIX
Y TIPoYnX (PMHAHCOBBIX BIIOXKEHUH 10

Jloxo/1 OT BBIOBITHS (DMHAHCOBBEIX AKTHBOB
Cosnanue pe3epBa 1o COMHUTEIbHBIM

nonram, 3amacam u HIC 9
Pacxonpl 1o nporeHTam 10
Jloxoms! o nporieHTaM

Jloxozpl o Haory Ha NpUObLIb 11

JleHe:KHBIE CPEICTBA OT ONEPAIMOHHON
JesITeILHOCTH 10 U3MEHeHHi B 000pOTHOM
Kanmurase

WsmMmenenue 3anacos

N3meneHne 1eOUTOPCKOM 3a0KSHHOCTH U
MIPOYMX AKTUBOB

W3meHeHue npeaoIiaThl 3a MaTepUalIbl U
yCIYTH

W3meHeHne kpeauTopcKoi U podeit
3a/10JDKEHHOCTH

V3MeHeHHe aBaHCOB IOTYYEHHBIX

YucTtble NOTOKH JeHEKHBIX CPEICTB OT
onepanvoOHHOM AesiTeTbHOCTH 10 YIUIATBI
HAJI0oTa HA NPUOBLIH U MPOLIEHTOB

Hanor Ha mpuObUTh yITauyeHHbIH
[poueHTHI yrmayeHHbIe

YucTble MOTOKY JI€HEKHBIX CPEICTB OT
OnepauHoOHHOM esiTeILHOCTH

2014 rox 2013

000 py6. ’000 py6.
(90,886) (180,000)
61,410 60,741
- 2,435
(60,409) 56,578
533 42
1,496 (5,795)
(629) (54)
(3,870) (5,815)
- 2,700
(599) -
17,857 91,142
130,139 105,446
(18,577) (17,205)
(19,426) (16,859)
17,039 93,356
85,449 ( 84,029)
(72,686) 7,605
8,484 (16,832)
45,856 (4,171)
(4,823) 7,258
79,319 3,187
- (5,961)
(68,334) ( 80,309)
10,985 ( 83,083)
8

JlaHHBIE KOHCOMUAMPOBAHHOI'O OTYETAa O JBMXKEHHM JEHEXHBIX CpPEICTB JODKHBI pPaccCMaTpHUBATHhCS B
COOTBETCTBUU C IMpUMeYaHusiMu Ha c1p. 11-42, KOTOpble SBISIOTCS HEOThEMJIEMOW 4YacThiO JaHHOU

KOHCOJIMIUPOB AHHOM (bHHaHCOBOﬁ OTYCTHOCTH.



OAO «A310A»

Konconuouposannwlii omuem o 08udiceHuu OeHeHCHbIX cpeocme 3a 200, 3akonuusuiuticss 31 oexabps 2014 2o0a

NHBECTHUIIMOHHASA
JAEATEJIBHOCTD

HOCTyHJ’IeHI/IH OT BEIOBITHS OCHOBHBIX
CpCACTB U HEMATCPUAJIbHBIX aKTUBOB

[IponeHTs! noay4eHHbIE
[TpuobpereHne OCHOBHBIX CPEICTB
[IpuobpereHre HEMaTepUAITBEHBIX AKTHBOB

Yucroie NOTOKH AEHEKHBIX CPEACTB,
HCIIOJIB30BAHHBIX B HHBeCTHHHOHHOﬁ
JEATCIBHOCTH

OUHAHCOBAA JEATEJBHOCTD
[TocTymneHne 3aeMHBIX CPEICTB
[Toramenune 3aeMHBIX CPEJICTB

YucTble MOTOKY JI€HEKHBIX CPEICTB OT
(unaHCOBOIl 1eATETHLHOCTH

Yucroe YBECIUYCHHUE NCHEKHBIX CPEACTB U

HUX JKBUBAJICHTOB

HEHC)KHHC CpCACTBA U X DKBUBAJICHTHI HA
HadaJio roga

)IeHemele CpeacTBa U MX SKBUBAJICHTBI Ha

KOHeEN roga

2014 rox 2013
pum. >000 pyo. ’000 pyo.
138 931
30,637 20,299
(39,996) (21,226)
(5,564) -
( 14,785) 4
999,435 1,053,373
(995,164) (963,638)
4,271 89,735
471 6,656
9,877 3,221
10,348 9,877
9

I[aHHBIe KOHCOJIMIUPOBAHHOI'O OTYE€TAa O JABWXKXCHHUU JCHCKHBIX CPEACTB JOJDKHBI pacCMaTpuUBATLCA B

COOTBETCTBUMU C TIPUMCYAHUIMHU Ha CTp.
KOHCOJ'IPIZ[PIpOBaHHOﬁ (l)PIHaHCOBOfI OTYCTHOCTH.

11-42, KoTopble SBIAIOTCS HEOTHEMJIEMON YacThIO JAaHHOU



OAO «A30A»
Kounconuouposannwiii omuem 06 usmenenusix 6 kanumane 3a 200, 3akonqusuiuiicsi 31 dexabps 2014 200a

>000 pyo. Kanurtan akuuonepos marepunckoii Komnanun

Hepacnpene- Hexonrpo-

AKIY OHepHBII JICHHAs JMpYyoLast Hroro
KanuTajx NpUObLIbL Hroro J0J1s KanuTajIx

Octartok Ha 01 stnBaps 2013 roga 860,285 (361,019) 499,266 - 499,266
YOBITOK 32 TOXT - (180,000) (180,000) - (180,000)
OOt cOBOKYIHBII 10X0]T 32 TOJ - (180,000) (180,000) - (180,000)
Octartok Ha 31 nexa6ps 2013 roma 860,285 (541,019) 319,266 - 319,266
YOBITOK 32 TOXT - (190,886) (190,886) - (90,886)
OOumii cOBOKYIMHBII 10X0] 32 TOJ - (90,886) (90,886) - (190,886)
Octartok Ha 31 nexa6ps 2014 rona 860,285 (631,905) 228,380 - 228,380

10

JlaHHBIE KOHCOJHMIMPOBAHHOIO OTYeTa 00 W3MEHEHMSX KaluTala JODKHBI PAacCMaTpUBATHCS B COOTBETCTBUH C
pUMeYaHusIMH Ha cTp. 11-42, KoTOpbIe SIBISIOTCS HEOTHEMIJIEMOM YacThIO JaHHOW KOHCOJMIUPOBAHHOW (PMHAHCOBOM

OTYCTHOCTH.
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OAO «A30A»
[pumeyanust kK KOHCONUOUPOBAHHOU PUHAHCOBOU OmuemHocmu 3a 200, 3akonuusuiuticst 31 dexabpsa 2014 200a

BBenenue

Opramnauna U BH]BI €€ NeATCJIbHOCTH

OAO «A30A» («Kommanus») COBMECTHO C JOYEPHHMH KOMIIAHHUAMHU (MMEHyeMble Jaiee
«pynma») SBISIOTCS POCCUHCKUMH OTKPBITBIMH aKIIMOHEPHBIMH OOIIECTBAMH, 3aKpPBITBIMU
AKIMOHEPHBIMH OOLIIECTBAMH M O0IIIECTBAMHU C OrpPaHHMYEHHON OTBETCTBEHHOCTHIO B COOTBETCTBUH
¢ I'paxnganckum Komekcom Poccuiickoit @enepanmn. KoMmanusi yapexxaeHa B COOTBETCTBHU C
VYkazom IlIpesunenta Poccuiickoit @enepannu ot 14.10.1992 1. Ne 1230 «O perynupoBanuu
apeHIHBIX OTHOLIEHWI M MpHUBATU3AIMH HMMYIIECTBA TOCYAAPCTBEHHBIX W MYHUIIUIAIBHBIX
MPEeaNpUITHH, CHaHHOTO B apeHay». OOINeCTBO ISHCTBYeT B COOTBETCTBHHM C [ 'pakmaHCKUM
konekcoM Poccuiickoit @enepannn, DenepanbabiM 3akoHoM Ne 208-D3 ot 26.12.1995 1. «O6
AKIMOHEPHBIX 00IIECTBAXY.

XozsitictBenHoil nestenpHocThio ['pynmel yrnpasiger OOO YK I'pynma 'A3.

Kommanust 3apeructpupoBana mo azapecy: 150051 Poccuiickas @Deneparus, T.5pociasib,
MPOCTIEKT MamuHoCcTpouTenei, 1. 81

OCHOBHBIMH BUJAMHU JEITEIBHOCTH MPEennpusTuil ['pynmbl SBIASIOTCS MPOU3BOACTBO TOITMBHOU
armapaTypsl U 3am4acTeil K Heil.

[Iponykuus, Beimyckaemas ['pynnoi, peanusyercs Ha Tepputopuun Poccuiickoil denepanyu u Ha
BHEIIHUX PBIHKAX.

Mo cocrosamnto Ha 31 nekadbps 2014 roma OAO «'A3» («MaTeprHCKass KOMIIAHHS»), BXOASAIIEMY
B coctaB rpynmsl Pycckne Mammuuel (I'pynmna “Pycckue Mammnsr”), npunapiexano 89.97%
axknmii Kommmanun.

YcaoBus ocynecTBiieHUs X031 CTBEHHOI JeATebHOCTH B Poccuu

I'pynna ocyuiecTBisieT CBOIO JEATEIbHOCTh IpeuMyllecTBEHHO B Poccuiickoit  dDeaepanuu.
CoOTBETCTBEHHO, Ha OusHec ['pymmbl OKa3bIBAIOT BJIMSIHHE SKOHOMHKAa M (DUHAHCOBBIC PBIHKH
Poccuiickoit ®denepaunu, KOTOPbIM NIPUCYILIM HEKOTOPbIE CBOMCTBA pPa3BUBAIOLIETOCA PbHIHKA.
IIpaBoBas, HanoroBas U aJIMUHUCTPATUBHAS CUCTEMBI IIPOJIOJKAIOT Pa3BUBATHCS, OJHAKO COMPSAKEHbI
C PMCKOM HEOJHO3HAYHOCTU TOJKOBAHHUS MX TPeOOBaHUH, KOTOPBIC K TOMY K€ MOABEPKEHBI YacThIM
M3MEHEHHSM, YTO B COBOKYITHOCTH C APYTUMH FOPUIUUSCKUMU M (DPUCKATIBHBIMH IIPErpajaMHi CO3/1aeT
JIOTIOJIHUTEIIbHBIC TIPOOIEMBI JJIs IPEANPUATHH, Beayux ousHec B Poccuiickoit deneparuu.

Ha curyanuio B aBTOMOOMJIECTPOHMTEILHON OTPACiIM OKa3bIBAIOT BJIMSHUE HETaTHBHBIC (DAKTOPEHI,
MPHUBOIAIINE K YBEIHYEHHIO DKOHOMHYECKOM HEONMPEASTCHHOCTH, B TOM YHCIIe OOIbIIeit
BOJIATWJIBHOCTH Ha pPBIHKAX KanuTajla, IMaJIcHHI0 Kypca POCCHICKOro pyOis, COKpaIleHHI0 o0beMa
HWHOCTPAHHBIX W BHYTPCHHUX IPAMBIX I/IHBCCTI/IHI/IfI, a TaKkK€ CYIECCTBECHHOMY CHHXXCHHUIO
AOCTYINHOCTH HCTOYHHKOB J0JII'OBOI'O (I)I/IHaHCI/IpOBaHI/IH. OL[CHI/ITL IIOCJICACTBUA BJIIUMAHUSA HAHHBIX
(haxTOpOB B OYIAYIIEM B TOJTOCPOUHOM MEPCIIEKTUBE MPEACTABIIACTCS 3aTPYTHUTETEHBIM.

[IpencrapneHHas KOHCONUIUPOBAaHHAS (PMHAHCOBAS OTYETHOCTh OTPaXKaeT TOUYKY 3PEHHUS PYKOBOJCTBA
Ha TO, KaKO¢ BJMSHUEC OKa3bIBAIOT YCJIOBHMs BeiAcHHMs Ou3Heca B Poccuiickoii ®exeparnuu Ha
NeITeIBbHOCTE M (DUHAHCOBOe MoyiokeHue [pynmnbl. dakTHueckoe BIMSIHHE OYAYIIMX YCIOBUH
XO03UCTBOBAHUS MOKET OTIMYATHCS OT OIL[EHOK UX PYKOBOACTBOM.
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2 OcHOBBI MOoArOTOBKH (l)HHaHCOBOﬁ OTYECTHOCTH

(a) IIpumeHsieMble CTAHAAPTHI

JlaHHasT KOHCONMIMpPOBaHHAs (UHAHCOBAS OTYETHOCTh IIOATOTOBIICHA B COOTBETCTBHH C
TpeboBaHUsIMH MeXIlyHapOAHBIX cTaHIapToB (puHaHcoBoW orueTHOCTH («MCDOY).

Poccuiickue KOMIMaHuu BemyT OyXTranTepCKHid YYeT M TOTOBAT ()MHAHCOBYIO OTYETHOCTH B
pOCCHIICKUX PYOJIsIX B COOTBETCTBUU C TPEOOBAaHUSIMH POCCHICKOTO 3aKOHOJATENBCTBA IO
OyXraJTepcKOMY y4eTy U HaJIorooOJIOKEHHIO.

(b) ba3za nas oueHKH

JlaHHasT KOHCONMIMpPOBaHHAs (UHAHCOBAS OTYETHOCTH IIOATOTOBIICHA B COOTBETCTBHH C
MPHHIUIIOM y4YeTa IO TEePBOHAYAILHOW CTOMMOCTH; HEKOTOPBIE OOBEKTHI OCHOBHBIX CPEICTB
OTpa)keHBI 0 MEepPEeOlleHEeHHOW CTOMMOCTH, ompezeneHHoi Ha 1 suBaps 2002 roma B KadecTBe
YCIIOBHO-TIEpBOHAYAIILHON CTOMMOCTH Tpu nepBoM npuMeHennn MC®O. banancoBas cTouMocTh
HEJICHeXKHBIX aKTHBOB M O00S3aTEbCTB, a TAaKKE CTaTeld KalWTaua, CYIIECTBOBABIIUX II0
coctosiHnio Ha 31 nmekabps 2002 ropa, ObUia CKOPPEKTHPOBAHA C YYETOM THUNEPUHDISAIMUA Ha
OCHOBE U3MEHEHHs 00IIei OKyIaTellbHOH CIIOCOOHOCTH POCCHUCKOTO PYyOIIst TyTeM IPUMEHEHUS
COOTBETCTBYIOIIMX HHJEKCOB, MyONMKyemblx Poccuiickum ['ocynmapctBeHHbIM KomureroM o
Crartuctuke («I"ockomcraTy). Jist 1ieneit moaroToBku (PMHAHCOBOM OTYETHOCTH B COOTBETCTBUU C
MC®O c 1 suBaps 2003 roma skoHomuka Poccuiickoit ®emepanuu Oojbllle HE CUHUTAETCS
THIEepUHQISITIUOHHOH.

(C) (I)yHKIII/IOHaJILHaH BaJIlOTAa 1 BAJIIOTA MPEACTABJACHUA OTYCTHOCTH

OYHKITMOHAILHON BalIOTON BCEX POCCHUUCKMX KOMITAHHH SIBISIETCSI POCCUUCKHI PyOsb («py0.»).
PyKOBOJCTBO PEIINIIO HCIIONB30BaTh POCCUHCKUN pPyOsib B KayecTBE BaIOThHI MPEICTABICHUS
JAaHHOH KOHCOJUIAMPOBAHHON (PMHAHCOBOW OTYETHOCTH, TaK KaK ITOJABJIAIONICEe OOJIBIIMHCTBO
onepanuid ['pynnsl ocyiiectBisiercs Ha Tepputopuu Poccuiickoit ®enepanuu. Bce nannsle,
MPEICTABJICHHBIC B POCCHMCKHUX PYOJIsiX, ObLIM OKPYTJICHBI C TOYHOCTBIO JIO THICSYH.

(d) Hcnonb3oBaHMe pacyeTHBIX OL[EHOK, TONYIIeHUI U MPOoecCHOHAIBHBIX CYKIeHUH

[Ipy moAroToBKE NaHHOH KOHCONMIMPOBAHHOW (DMHAHCOBOW OTYETHOCTH B COOTBETCTBHH C
MC®O pyKOBOACTBO HCIIOJIB30BANIO pacyeTHBIC OICHKH, JOMYIICHHUs W TpodeccHoHalbHbIE
CYXJICHUS B OTHOILICHMHM aKTHBOB M 00SI3aTEILCTB, a TAKXKEC B OTHOLICHUM YCJIOBHBIX aKTHBOB U
00513aTeNbCTB. DT MPodheCCHOHATbHBIC CY)KICHHS, AOMYIICHUS U PACYCTHBIC OLICHKH BIUSIOT Ha
TO, KaK TMIPUMEHSIOTCS TMOJI0KEHUS YIETHOW TOIUTHUKUA M B KAaKUX CyMMaX OTPaKalOTCS aKTHBHI,
00513aTeNbCTBA, MOXOABl M pacxoipl. DakTUUeCKue pe3yabTaThl MOTYT OTIMYATHCS OT JAaHHBIX
OLICHOK Y MPEIOJIOAKECHUM.

HOHYHIGHI/ISI U CACIIAaHHBIC HAa HMX OCHOBC PACYCTHBIC OIICHKW IIOCTOAHHO AaHAJIU3UPYIOTCA Ha
npeamMeT HGOGXOIII/IMOCTI/I uX u3MeHeHus. M3MeHeHus B PaCUCTHBIX OLCHKaX IMPHU3HAIOTCA B TOM
OTYCTHOM II€PUOAEL, KOraa 3TH OUCHKHU OBUIH MEPECMOTPEHEI, 1 BO BCEX MOCICAYIOUIUX IIEpHUoaax,
3aTPOHYTHIX YKa3aHHBIMU U3MCHCHUAMMU.

B dactHoctH, wWHQoOpMamMs O JONYIICHUSX W PACUCTHBIX OICHKaX B  OTHOIICHUH
HEONPEAEIEHHOCTEH, C KOTOPBIMU CONPSKEH 3HAYMTENBHBIA PUCK TOrO, YTO B CIEAYIOLIEM
OTYETHOM TOJy MOTpedyeTcs CYNIECTBEHHO M3MEHHUTh OTPa)KeHHbIC B (DMHAHCOBOW OTYETHOCTH
MoKaszaTelii, 1 0 Hauboiee BaXKHBIX CYXICHHUIX, c(QOPMHPOBAHHBIX B MpOIECCE MPUMEHEHHUSI
MOJIO)KEHUH YYeTHOHW TOJIMTHKMA W OKa3aBIIMX HauOoJee 3HAYUTENBHOE BIHMSHHE HAa CYMMBI,
OTpakeHHbIC B (PMHAHCOBOW OTYETHOCTH, OMMCaHA HUXKE.

CpoK none3no20 ucnoib308anus 0CHOBHHIX cpeocmeg. PYKOBOJCTBO OLICHUBAET CPOK I10JIE3HOIO
WCTIOJIb30BAHMS AaKTUBOB, MPHHUMAas BO BHHMAaHHE Takue (AaKTOphl, KaK IpeanonaraeMoe
HCIIOJIB30BAHUE AKTUBA, OLICHKA €ro TEXHUYECKOrO0 YCTapEBAHMUS, OCTATOYHAs CTOMMOCTb,
(U3NYECKNI aMOPTH3alUsl aKTUBA U YCIIOBHS CPEJbl, B KOTOPOH OH HaXOMUTCS. PasHHIBI MexIy
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TaKUMHU OICHKaMH W (aKTUYECKHMMHU JAaHHBIMA MOTYT OKa3aTh CYIIECTBEHHOE BIMSHHE Ha
0aaHCOBYIO CTOMMOCTH OCHOBHBIX CPEICTB, a TaKKe NMPUBECTH K KOPPEKTUPOBKAM OYIyIINX
CTaBOK aMOPTH3allMU 1 COOTBETCTBYIOIIUX PACXO/0B 3a NIEPUO/L.

Cnpaseonueas cmoumocmsy YuHaAHCoBbIX aKkmueos u ooazamenvcme. CrpaBeanBas CTOUMOCTh
(I)I/IHaHCOBbIX AKTHBOB U 065133TGHBCTB, OTJINYHbLIX OT q)HHaHCOBLIX HHCTPYMCHTOB, IJId KOTOPBIX
HMeeTCd aKTHBHLIN PBIHOK, OHNPCACIIACTCA NMYTEM INPUMCHCHUA PA3JIMYHBIX MCTOJ0B OICHKH.
PyKOBOJCTBO HCIIONB3YeT CBOM CYXACHUS JUIs (OPMUPOBAHUS IONMYIICHHH, HA OCHOBE aHAaJIM3a
PBIHOYHBIX YCJIOBMI, CYIIECTBYIOIINX HA KAKIYH0 OTYETHYIO AaTy. Ui onpeneneHns CTOMMOCTH
pa3MYHBIX 3aiiMOB, JEOMTOPCKOW 3aJ0KEHHOCTH W JPYIHX JIONTOBBIX HEKOTUPYEMBIX
UHCTPYMCHTOB MPUMCHACTCA aHaJIN3 I[HCKOHTHpOBaHHOﬁ CTONUMOCTH GYI[YHII/IX YHUCTBIX ITOTOKOB
JNCHSKHBIX cpenacTB. DPPEeKTUBHAsI CTaBKa MPOICHTA OMPEACACTCS Ha OCHOBAHUHU IMPOIEHTHBIX
CTaBOK KOTHPYEMBIX MHCTPYMEHTOB, JOCTYNHBIX ['pyIe Ha akTUBHOM pwIHKE. IIpn orcyrcTBUUM
TaKUX HHCTPYMEHTOB, d((EKTHBHASI CTaBKa ONPENCISCTCS Ha OCHOBAHHMU IMPOIICHTHBIX CTaBOK
AHAJIOTHUYHBIX PBIHOYHBIX MHCTPYMEHTOB, CKOPPEKTUPOBAHHBIX HA OLICHUBAEMYIO PYKOBOICTBOM
cnenuduueckyro puckoByro mpemuto aias ['pynmbl. [TogpoOHOCTH ompeaeseHus: CrpaBelTMBON
CTOMMOCTH (PMTHAHCOBBIX aKTHBOB U 0053aTENbCTB cM. B [Ipumedanuu 4.

Ilpu3nanue omnodceHHbIX HAI0206bIX AKMUE0E. PyKOBOACTBO IPOM3BOAUT OLIEHKY OTI0KEHHBIX
HAJIOTOBBIX aKTUBOB Ha KXY OTUETHYIO JaTy M ONpEACIseT NMPU3HABAEMYIO B OTYETHOCTH
CYMMY HCXOJsl M3 BO3MOKHOCTH peallu3allid COOTBETCTBYIONIMX HAJIOTOBBIX BBIYETOB. [IpH
OIpeeTIeHNH OYAYIINX HAIOroo0JaraeMbeIX JOXOMOB U CYMMBI BO3MOXKHBIX OYAYIIUX HaJOTOBBIX
BBIUETOB PYKOBOJICTBO TPHMEHSET CBOM CYXKICHHS M OIICHKH, OCHOBBIBAasiCh Ha aHallM3e
HAIOroo0araeMeix JIOXOJOB TPOLUIBIX TEPHONOB C YYETOM OXHAAHUK OyIyIMHX OXOJOB,
KOTOpBIC OBLTH ObI Pa3yMHBI B CIIOKUBIIHXCS 00CTOATEIHCTBAX.

Obecuyenenne Heunancogvlx axmiugos. PyKOBOJICTBO OlLIEHMBAaeT HaIWYHE WHINKATOPOB
BO3MOXXHOTO 0OOecIieHEeHHs BCceX HE(pMHAHCOBBIX aKTUBOB Ha KXY OTUETHYIO JIaTy Ha OCHOBE
aHanmm3a COOBITHH W YCJIOBUH, KOTOpBIE MOTYT CBHUJICTEIBCTBOBATH O TOM, 4YTO OalaHcoBas
CTOMMOCTh AaKTHBOB MOXET CTaTh HeBo3MemaeMoil. TakuMH WHAWKATOpaMH MOTYT OBITh
W3MEHEHUs] OM3HEC-TUTAHOB [ 'pyNIbI, M3MEHEHUsI LIEH Ha TOBaphbl, KOTOPHIE MOTYT MPHBECTH K
yOBITOUHOHM JIeATENPHOCTH, W3MEHEHHS B HOMEHKIarype ToBapoB. HeduHaHCOBBIE aKTHBBI
TECTUPYIOTCS Ha OOCClleHEeHHe B TOM Ccllydae, ecld CYIIECTBYIOT  HHIUKATOPBI,
CBUJICTENIbCTBYIOIINE O HEBOBMOKHOCTH BO3MeIIeHUs1 cTouMocTH. Korjma mpousBoauTes oreHka
LIEHHOCTH MCIIOJIb30BAHUS, PYKOBOACTBO PACCUMTHIBACT OKHMJIAEMbIE IIOTOKH JCHEXKHBIX CPEICTB
OT HCIIOJIb30BAaHUs AaKTHUBOB WM €AWHUIbI, IEHEPUPYIOLIEH [EHEXKHBIE CPENCTBA, C YYETOM
COOTBETCTBYIOIIEH CTaBKU JIUCKOHTHPOBAHUS C TEM, YTOOBI ONPEACTUTH TEKYIIYI0 BPEMECHHYIO
CTOUMOCTB JCHEKHBIX IIOTOKOB.

Pe3epe no obecuyenenuito mopzoeoil oebumopckoil 3adonyicennocmu. Co3naHue peseppa 0
00€ECIIEHEHNIO TOPTOBOW JEOMTOPCKON 3aJ0JDKEHHOCTH TPOHM3BOAMTCS Ha OCHOBE OICHKH
PYKOBOJICTBOM BO3MOXKHOCTH BO3BpaTa 3a/I0JDKEHHOCTH KaXKIBIM ITOKyNaTeleM. 3HAYMTeNbHbIC
(UHAHCOBBIC 3aTpPyIHEHHS IIOKyIaTens, BO3MOXKHOCTh OaHKpOTCTBA WM (UHAHCOBOW
peopranuzanum, AedoNT WIH 33JePKKU IIIATeKEeH paccMaTPUBAIOTCA KaK MHIUKATOPHI TOTO, YTO
3aJI0JDKEHHOCTh TOTEHIMAIbHO MOXET ObITh oOeclieHeHa. (DakTHYecKue pe3ylbTaTbhl MOTYT
OTJINYATHCS OT JTHX OIEHOK, €CIHM TMPOU30LUI0 YXYANIEHHE KPEAUTOCIOCOOHOCTH OCHOBHOTO
nokynarens wid (akTudeckue aedoNThl OKa3alluCh BBINIE OXKUAAEMbIX. Eciau pyKOBOJCTBO
OoIpllle HE OXKHJIAET MOTAIICHUsT JeOMTOPCKON 3aJ0JPKEHHOCTH, €€ CyMMa CIHCHIBAETCS 32 CUeT
COOTBETCTBYIOIIIEr0 pe3epBa. bynymire mOoTOKH JEHEKHBIX CPEACTB OT MOTAIICHUs JeOHUTOPCKOH
3aJI0JDKEHHOCTH, KOTOpasi TeCTUpOBalach Ha OOCCIICHEHHE, pACCUMTHIBAIOTCS HA OCHOBE
KOHTPAKTHBIX TIOTOKOB JICHSXKHBIX CPEICTB OT AaKTHBOB, a TaKXe OIbITa PYKOBOJCTBA B
OTHOIICHUH TOTO, HACKOJIBKO TAKHE CYMMBI MOT'YT CTaTh IIPOCPOUCHHBIMH B PE3yJIbTATE MPOILIBIX
COOBITHI, YYHTHIBas YCHENIHOCTb MOTAIICHUS MPOCPOYECHHBIX CyMM. OMBIT MPEAbIIyIIHX JIeT
KOPPEKTUPYETCSl TAKMM 00pa3oM, 4TOOBI OTPa3uTh 3PQEKThI TEKYIIHUX YCIOBUN, KOTOPHIE HE ObLIH
VUTEHbl B TIPOLUIBIX IEPUOJAX, a TaKkKe, YTOOBl HMCKIIOYUTH S(QQEKTH MPOIUIBIX YCIOBHIA,
KOTOpBIC HE CYNIECTBYIOT B TEKYILIEM ITEPUO]IE.
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Ouyenka pesepsa Ha zapanmuitnoe oocayycusanue. OIeHKa pe3epBa Ha TrapaHTHilHOe
o0cny>XMBaHHE HEONpeNelieHHa 10 CBoel cyTH. ['pynma oleHWuBaeT pe3epB Ha TapaHTUHHOE
00CITy>)KMBaHHE HAa OCHOBAHHMHM HMCTOPHYECKOW CTATUCTUKH PACXOJOB, MMPOU3BEACHHBIX HAa PEMOHT
npoaykiuu. Bce olieHKH pe3epBOB MOTYT IEpECMAaTpHUBATHCS, B CTOPOHY YMEHBIIECHUS WIIH
YBEJIMYCHMS, Ha OCHOBAaHWH HOBOHM MpOM3BOJACTBEHHOW HH(MopMaiuu. BceienacrBue mpucyiien
HEOIPEJEIEHHOCTH M OrPaHUYEHHON MPUPOJIbl TaHHBIX OTHOCHUTEIBHO PACXOJ0B HAa HEKOTOpPbIE
BUJbl TEXHUKH, OLIEHKH PE3EPBOB MOIYT CO BPEMEHEM U3MEHATHCS IMPU MOCTYIJIEHUU
JOTIOJIHUTENIbHONM MH(OpManuu. Pe3epB Ha rapaHTuiiHOE OOCITY)KMBaHHME HAIPSIMYIO BJIUSCT Ha
CYMMBI, OTPa’KEHHBIC B KOHCOIHIUPOBAHHOW (DUHAHCOBOM OTUYETHOCTH, M IPUOBLIL 3a IO/,

3 OcHOBHBIE T0JIO;KEHUS y‘-leTHOﬁ MOJIUTHKH

Janee W310K€HBI OCHOBHBIE MOJOKEHUS YYETHOM MOJUTUKM [pymnmbl, MCIOIb30BAaHHBIE IPHU
COCTaBJICHUU JaHHOW KOHCOJIMIUPOBAaHHON (PMHAHCOBOM OTYETHOCTH. JlaHHAs ydueTHas MOJIMTHKA
MOCJIEA0BATENbHO TPUMEHAIACHh NPEANPUATUAMU [ PyIINbI B IPEabIAYIIHE TOIBI.

(a) IIpUHUMIIBI KOHCOJUIAUNHU

(i)  /Jouepnue komnanuu

JlouepHUMU SBIAIOTCS KOMIIAHUM, KOHTpoaupyeMble ['pynnoi. ['pynmna KOHTpoIHMpyeT 1odepHee
npeanpuaTue, Korja ['pynma moaBepXeHa pHCKaM, CBS3aHHBIM C TMEPEMEHHBIM JOXOJIOM OT
yuacTuss B OOBbEKTe WHBECTUIMI WIM HWMEET IpaBa Ha IONYYCHHE TAKOro J0XO0Aa, U HMEEeT
BO3MOYXHOCTh HCIIOJb30BAaTh CBOM IOJIHOMOYMSI B OTHOLUIEHUH JAHHOIO MIPEIIPHUATUS C LIEIbIO
OKa3aHMs BIMSHUS Ha BEIMUMHY 3TOT0 10X04a.. DUHAHCOBAsi OTYETHOCTh JOYEPHUX MPENITPUATUI
KOHCOJIUJIUPYETCS OT JaThl MOIYYEHUST KOHTPOJIS 10 JAThl €r0 MPEKPALECHUs. Y YETHbIE IOJTUTUKU
JIOYEPHUX MPEANPHUITHN MPH HEOOXOIUMOCTH MEHSUIMCH JUIS COOTBETCTBHUS YUETHOH MOJHUTHKE,
npuHsTOM ['pyrmoit. YOBITKH, NPHUXOIAIIMECS Ha HEKOHTPOIHMPYIOIIYIO O B JIOYCPHEM
MPEANPUSTHH, B TIOJIHOM 00BEME OTHOCSTCS Ha CHET HEKOHTPOJIHUPYIOIINX JIOJNIEH, Jae eCIH 3TO
MPUBOJIUT K BOSHUKHOBEHHIO 1€0CTOBOI0 CallbI0 («aeULnTay) Ha 3TOM CUeTe.

(i) Komnaunuu yuumolgaemvie Memooom 001€6020 y4acmus

i) Accoyuupoeannsie npeonpuamus

ACCOIMMPOBAHHBIMH SIBIISIIOTCS KOMITAHWH, HAa (DUHAHCOBYIO M OIEPAIOHHYIO JEATEIHbHOCTD
KOTOpBIX ['pymma mMeeT cyliecTBEHHOE BIMSHUE, HO HE MMEET HaJ] HUMH ITOJHOTO KOHTPOIIS.
[MonpazymeBaercs, 4To CyIIECTBEHHOE BIMSHHUE CYIIECTBYET TOT/A, Korja [pyrire npuHauIeKuT
or 20% mo 50% ronocyromMX akKIui APYyrol KOMIIaHWH. ACCOIMUPOBAHHBIE KOMIIAHUU
YUUTBIBAIOTCS TI0 METOMAY JOJIEBOTO YYaCTHsI U IEPBOHAYAIBHO MPH3HAIOTCS O (paKTHUecKon
croumoctd. MHBecTunms ['pynmbl BKiIrOUaeT ryaBull, ONpEAeICHHBI Ha JIaTy MPUOOpETeHus 3a
MHUHYCOM JIOOBIX HAKOIJICHHBIX YOBITKOB OT oOeclieHeHus. KoHcomumupoBaHHas (UHAHCOBas
OTYETHOCTh BKJIIOUYaeT Joio [pynmbl B I0XOAax W pacxoJax WHBECTUIUH, YYUTHIBAEMBIX II0
METO/Iy J0JIEBOTO YJaCTHsl, TIOCIE IPUBEACHUS UX YYETHON MOJUTHUKU B COOTBETCTBUE C YUCTHOM
nonuTukod ['pynmel, ¢ JaThl Hayana 3HAYUTEIBHOTO BIHSHHA 10 JIAThl €ro (akTHYECKOro
OKOHYAHWUSI.

Korna nons I'pynmibl B yOBITKax MpeBbIIAET HHBECTULIMIO B ATY KOMITAHUIO, TEKYIask CTOUMOCTh
3TON MHBECTHIINH (BKJIIOYAs JOJATOCPOYHbIE MHBECTUIIMN) CHHCHIBACTCSA JI0 HYJS U JalbHEHIIne
yOBITKM HE MPU3HAIOTCA, 38 UCKIIIOYEHUEM CITydaeB, Korja y ['pymnibel BO3HHUKaeT 00sS3aTeNbCTBO
niu ['pynma ocymiecTBIsieT IIaTeXu 0T UMEHU aCCOLIMMPOBAHHON KOMIAHUH.
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Onepauuu, UcCKnrouaemole npu Koucwlummuu

Bce BHYTpUTpYNIIOBBIE OCTaTKH W OIEpallii, a TakkKe Hepealn3oBaHHAs MPHOBUIL OT TaKHX
orepanuil HWCKIIOYAIOTCsS TPU TOATOTOBKE KOHCOJNWAWPOBAHHOW ()WHAHCOBOW OTYETHOCTH.
HepeanuzoBannasi mpuObUIb MO OMNEpalMsiM € MPEANPHUITUAMH, YYUTHIBAEMBIMH METOIOM
JONICBOTO y4yacTHsl, HCKIIOYaeTcs B Tpefenax IONM y4acTHs ['pynmsl B COOTBETCTBYIOIIEM
o0bekTe WHBecTUIMA. HepeannzoBaHHbIE YOBITKH HMCKIIOYAIOTCS TaK JKe, KaK M MPHOBLIb, HO
TOJILKO B TOM CTENEHU, B KAKOH 3TO HE SBJISCTCS CBUICTEIHCTBOM 00ECIICHCHHS.

Onepanyu B HHOCTPAHHOM BaTIOTe

Onepayuu 6 UHOCIMPAHHOIL anlOme

Omnepanvy B MHOCTPAHHOW BalllOTE MEPECUMTHIBAIOTCA B (DYHKIIMOHAJIBHYIO BAJIIOTY KOMITaHWUH
I'pynmel o 0OMeHHOMY KypCy, JCHCTBOBaBIIEMY Ha JIATy COBEPIICHHsI orepanud. MoHeTapHble
aKTHBBl M 0053aTENbCTBA B WHOCTPAHHBIX BaJIOTaX MEPECUYUTHIBAIOTCS B (DYHKIIMOHAIBHYIO
BaJIOTYy TI0 KypCy, [eHCTBOBaBIIEMY Ha JaTy COCTaBJIICHHS (PUHAHCOBOW OTYETHOCTH.
[TonoxuTenbHast WK OTpULIATENbHAS KypCOBas pa3HULA 110 MOHETAPHBIM CTaThsM IIPEACTABIISAET
co0Oi pasHHUIly MEXIy aMOPTH3HMPOBAHHOW CTOMMOCTBIO COOTBETCTBYIOIICH CTaThH B
(YHKIMOHATBHOW BATIOTE HA HAYAJI0 OTYETHOTO MEPHO/IA, PACCYUTAHHOH 110 () (EKTHBHOM CTaBKe
IIPOLIEHTA C Y4YETOM IUIATEXKEH B OTYETHOM IEPUOJE, U AMOPTU3UPOBAHHOW CTOMMOCTBIO ITOM
CTaTbl B WHOCTPAHHOM BaJllOTE, MEPECYUTAHHOM MO OOMEHHOMY KypCcy Ha KOHeI JaHHOTO
OTYETHOTO MEPHOAA.

HemonerapHbie akTHBBI U 00513aTENbCTBA, BHIPAKEHHBIC B MHOCTPAHHOW BAJIIOTE U OI[CHWBaEMbIe
MO CHPaBEIIMBOM CTOMMOCTH, TEPECUUTHIBAIOTCS B (DYHKIMOHAIBHYIO BAIIOTY 1O OOMEHHOMY
Kypcy, JeMCTBYIOIEMY Ha JaTy OINpeelieHus CpaBeyInBoOi ctouMocT. HeMoHeTapHbie cTaTbu
B HWHOCTPAHHOM BajiOTe, KOTOpPbIE OIIEHUBAIOTCI Ha OCHOBE HWCTOPHUYECKOH CTOMMOCTH,
MIEPECUYUTHIBAIOTCS TI0 KypCy Ha JaTy COBEPIIEHUS ONepaIiiu.

KypcoBsie pazuuiisl, BO3HUKAIOLIHE MTPH IepecyeTe, MPU3HAIOTCS B COCTaBe MPUOBLIN WK yOBITKA
3a TEpHOA, 3a HCKIIOYCHHEM DPA3HUL, KOTOpPBIE BO3HHMKAIOT IIPH IIepecyere JOJIEBBIX
WHCTPYMEHTOB, KJIaCCH(HUIMPOBAHHBIX B KATETOPUI0 (PMHAHCOBBIX AKTHBOB, HMMCIOIIUXCS B
HaJIM4YUM JUISl IPOJAXKH, U IPU3HAIOTCS B COCTABE IIPOYErO COBOKYITHOIO noxona. HemonerapHsbie
CTaTb¥, KOTOpBIE OLICHUBAIOTCS IO II€PBOHAYAJIBHOW CTOMMOCTH B HWHOCTPAaHHOH BaIIOTE,
MEPECUUTHIBAIOTCS IO 0OMEHHOMY KypCy Ha JIaTy COBEPILICHHS COOTBETCTBYIOIICH OIepaiuy.
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(c) OcHoBHBIE CpeCcTBA

(i) CoobcmeenHble 0CHOBHBIE CPEOCHIBA

OOBEKThI OCHOBHBIX CPEICTB OTpa)karoTcst Mo cedecTomMocTH ((haKTHMUSCKMM 3aTpaTaM Ha HUX
npuoOpeTeHne) WIH MO0 YCIOBHO-TIEPBOHAYAIBHOW CTOMMOCTH 332 BBIYETOM HAKOIUICHHOMH
aMOpTHU3aIMH U YObITKA OT obeciieHeHus. J{iis psina 00beKTOB OCHOBHBIX CPEICTB CTOMMOCTH Oblia
oTpesieNieHa Ha OCHOBAHHH OIEHKH HX CIIPaBEITMBON CTOMMOCTH IO COCTOSTHUIO Ha 1 staBaps 2002
roga (mara nepexoma va MC®O).

CTOMMOCTh BKIIIOYAaeT 3aTPaThl, HEMOCPEACTBEHHO CBSI3aHHBIE C TPHOOPETEHHEM aKTHBA.
CTOI/IMOCTB OCHOBHBIX CpPEACTB, BO3BCACHHLIX XO3IUCTBEHHBIM CHOCO6OM, BKJIIOYACT IMPAMBIC
MaTepHaabHBIE M TPYAOBBIC 3aTpaThl, a TakKe JIOObIe TPOYHE 3aTpaThl, HEMOCPEIACTBEHHO
CBSI3aHHBIE C TPHBEIACHHEM OOBEKTOB B pabodece COCTOSIHHME, a TaKyKe 3aTpaThl, CBSI3AHHBIE C
JCMOHTA>XXOM JaHHbIX O6’beKTOB OCHOBHBIX CPE€ACTB W BOCCTAHOBJICHUEM TOU TEPPUTOPUN, HA
KOTOpOM OH OBLI pPacmoNOKeH, W KalMTaJIM3UPOBAHHBIC 3aTpaThl IO 3aiimMaM. 3aTpaTel Ha
MpHOOpeTEHne TPOTrPaMMHOIO 00eCIeueH s, HEepa3sphIBHO CBA3AHHOTO C (DYHKIIHOHAIHEHBIM
Ha3HAUYEHHEM COOTBETCTBYIOIIETO OOOpPYMOBaHMS, KAIMTAIM3UPYIOTCA B CTOMMOCTH DTOTO
000pyI0BaHMSI.

B oM citydae, eciii 00BbEKT OCHOBHBIX CPEJCTB COCTOUT U3 HECKOJIBKMX KOMIIOHEHTOB, HMMEIOIIMX
Pa3IUYHBIA CPOK TONE3HOM CAy»KObI, TAKME KOMIIOHEHTBI YYUTHIBAIOTCS KaK OTACIBHBIC 00bEKThI
OCHOBHBIX CPEJICTB.

[TpuObuK 1 YOBITKH OT BBIOBITHSI 00BEKTa OCHOBHBIX CPEICTB MPU3HAIOTCS B HETTO-BEIMYUHE 110
CTPOKAM «IIPOYHE JOXOMBI» U «IPOYHE PACXObD» B COCTaBE MPUOBLIHN U yOBITKA 3a IEPUO.

(i) Apenoosannbvle 0CHOBHbBlE CpeOCMEa

ApeHa, IO YCIOBHSIM KOTOpOil K ['pymnme mepexomsT BCe PUCKH M BBITOJBI, BBITEKAIOIIUE U3
MpaBa COOCTBEHHOCTH, KIACCHU(PHUIMPYETCsl Kak (GUHAHCOBBIA JU3UMHT. OOBEKThI OCHOBHBIX
CpE/ICTB, TPUOOpETeHHBIE B paMKax (PMHAHCOBOTO JIM3WHTA, MEPBOHAYAIBHO OTPAXKAIOTCS IO
CTOMMOCTH, COOTBETCTBYIOIIIEH HauMEHbIIIEH U3 IBYX BEIUYUH: CIPABEIJINBON CTOMMOCTH aKTHBa
WM TMCKOHTHPOBAHHOW CyMMe MWHMMAJBHBIX apeHIHBIX IUaTexeil. B mocnenyromnme nepuoast
3TH OOBEKTHl OTPaXKAIOTCS B COOTBETCTBHH C YYETHOH MONUTHKOH, TMPUHITOW IS TOW TPYIIIBI
aKTHUBOB, K KOTOPOW OHM NPHHAJIEKAT.

[Ipouast apeHma oTpa)kaeTcs Kak OIepallMOHHAs; OOBEKTHI OCHOBHBIX CPEICTB, MOJy4EHHBIC IO
JIOrOBOpaM OIEPAllMOHHON apeH[bl, HE IMPU3HAIOTCA B OTYETe O (PMHAHCOBOM IOJIOKCHUU

I'pynner.

(iii) Ilocnedyrouwue pacxoowt

Pacxofpl, CBsA3aHHBIE C 3aMEHOW KOMITOHEHTAa OOBEKTa OCHOBHBIX CPEICTB, YUYUTBHIBAIOTCS
(KanmUTaTu3UPYIOTCS) B €0 CTOMMOCTA B TOM CIIydae, €CIH CYIIECTBYET BEPOATHOCTh, HUTO
OyayIas SKOHOMHUYECKasl BBITOAA OT MCIOJIb30BaHMS JAHHOI'O KOMITIOHEHTa O00BEKTa OCHOBHBIX
CpeAcTB Oyner mocrymarh [pymme, W BeEIMYMHA 3THX PAcCXOJOB MOXET OBITh HAJCHKHO
onpeneneHa. banrancoBas CTOMMOCTh 3aMEHEHHOW 4YacTH CHUChIBaeTcA. Pacxoipl, CBS3aHHbBIE C
TEKYIIUM OOCTY)KHUBaHHEM OCHOBHBIX CpPEICTB, OTHOCATCS Ha (PMHAHCOBBIC PE3YNIBTAThI B TOM
MepUo/Ie, KOTJa OHM ObLIN TIOHECEHBI.

(iv) Amopmuszauusn

AMOpTH3aIUsl HUCYUCIACTCS OT aMOPTH3MPYEMOH BEIMYMHBI, KOTOpas MPENCTaBIseT COOOM
(haKTHYECKYIO CTOMMOCTD aKTHBA WIJIM MHYIO 3aMEHSIOIIYIO €€ BEJTMYMHY 32 BHIYETOM OCTATOYHOM
CTOMMOCTH 3TOI'0 aKTHBA.

AMoOpTH3aIUsl OCHOBHBIX CPENCTB, OTpa)kaeéMblii B COCTaBe MPUOBUIM M YOBITKA, HAYUCISECTCS
JVHEHHBIM CHOCOOOM B TEUYGHHE INPEIIOoIaraeMoro CpoKa HX IIOJIE3HOTO HCIONb30BAHUS IS
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Ka)X/IOT0O KOMIIOHEHTa O00BEKTa OCHOBHBIX CPEJCTB, TOCKOJNBKY MMEHHO TakoW MeToj Hambolee
TOYHO OTpakaeT OCOOEGHHOCTH OXKHJIAEMOT0 MOTPeOJIeHHS OyIyIMX SKOHOMHYECKHX BBITOL,
3aKJIIFOYCHHbBIX B AaKTHUBE. ApeH}lOBaHHLIe OCHOBHBIC Cp€ACTBa aMOPTU3HUPYIOTCA B TCUCHHC
HAMMEHBIEr0 M3 JABYX IIEPUOJOB: CPOKa IOrOBOpa apeH/bl, JMOO OCTAaBILErOCs CpoKa HX
MIOJIE3HOT'O HCIIOJIb30BAHMS, 3a MCKIIOYEHHEM ciIydaeB, Korjna y ['pynmnsl nMeercst 000CHOBaHHAs
YBEPEHHOCTh B TOM, YTO K HEW mepeiiier mpaBo cOOCTBEHHOCTH Ha COOTBETCTBYIOIINE aKTUBBI B
KOHIIE CPOKa MX apeH/ibl. AMOPTH3alKs Ha 3eMIII0 HE HAUHUCIIACTCSL.

HpezmonaraeMbIe CPOKH IIOJIE3HOI'O HMCIIOJIB30BaHHA B TCKYHIEM KW CPaBHUTCIBHOM II€pHOIaX

COCTaBJISIOT:

3/1aHuA ¥ COOPYKEHUS 23 - 47 ner
Cranku 1 000pyI0BaHNE 18 - 37 ner
[TpuGopk! 1 ycTaHOBKH 4 - 17 ner

Meroa HaYUCICHHUS aMOPTH3AIMH, CPOKH IOJE3HOTO HCIONb30BAHUS M OCTATOYHAS CTOMMOCTB
00BEKTOB OCHOBHBIX CPEJICTB MEPECMATPUBAIOTCS Ha KaKAYIO OTUETHYIO JaTy U KOPPEKTHPYIOTCS
B CJIy4ae HEOOXOMMOCTH.

(d) HemaTepuanbHble AKTHBbI

() TI'yoeunn

l'ynBun, BO3HMKAIOMMK IpH TPHOOPETEHHHM JIOYEPHUX KOMIIAHWH, BKIIOYAETCS B COCTaB
HEMAaTepUANbHBIX aKTHBOB. JIt00OH OTpHIATENbHBIA TYABWI SBISCTCS TNPHOOpPETEHHEM 110
BBITOJTHOH IIeHE U TIPU3HAETCS B COCTaBe MPUOBUIH U YOBITKA.

Tocreoyrowuii yuem

['yaBu yuuThIBaeTCs M0 Ce0ECTOMMOCTHU 3a BHIYETOM HAKOILJICHHBIX YOBITKOB OT oOeciieHeHus. B
OTHOIIICHUM WHBECTHUIIMH, YUYHUTHIBAEMBIX METOJOM JIOJIEBOTO y4acThs, OajlaHCOBas CTOMMOCTH
I'yJBHJIa BKJIIOYAETCS B 0aJaHCOBYIO CTOMMOCTh MHBECTHIIMH, U YOBITOK OT OOCCIICHCHMS TaKou
WHBECTUIIMM HE PACIPENeseTcss MEKIY akTHBaM{, BKIIOYas TYIBHJ, BXOIAIIUMH B COCTaB
0aJIaHCOBOI CTOMMOCTH MHBECTHIIMH, YYTCHHON METOJIOM JIOJIEBOTO YUaCTHSI.

(i) HHOKP

Pacxonpl Ha Mcciea0BaHUS, TPOBOJAMMBIE C IIETbI0 Pa3paOOTKH HOBBIX HAYYHBIX M TEXHHUYECKHX
pelleHnH, OTPaKalOTCs B COCTaBe MPUOBLTH U YOBITKA 33 TIEPHOI.

3arpatet Ha HHWOKP, pesynbraTel KOTOPBIX MPUMEHSIOTCS TPH  IUIAHUPOBAHUM  HIIH
MIPOEKTHUPOBAHNM HOBBIX WJIM CYIIECTBEHHO YCOBEPIIEHCTBOBAHHBIX TOBAapOB M IIPOLIECCOB,
KalMTaJIN3UPYIOTCA TOJBKO B TOM Cllydae, €CJIM 3TH 3aTpaThl MOTYT ObITh HaJEKHO OIICHEHHI,
MPOM3BOJICTBO TOBapa WM BHEIPEHHUE Ipolecca SIBISIOTCS OCYIIECTBUMBIMU C TEXHHYECKOW U
KOMMEPYECKOW TOYEK 3pEHHs, CYIIECTBYET BEpPOATHOCTh MOITY4EHHs OyIylIMX 3KOHOMHUYECKHX
BbIrOJI, [pymma oOiasaer JOCTATOYHBIMH pecypcaMyl JUisl 3aBeplICHHs pa3pa0OTKd aKTUBa U
HamepeHa B OyJyIleM ero MCHONb30BaTh MM MPOJATh TPETHHM CTOpOHaM. Kamurami3upoBaHHBIE
pacxozbl BKIIOYAIOT B ceds MpsMbIe MaTepHaibHBIE M TPYAOBBIE 3aTpaThl, a TAKKE HaKIIaHbBIC
pacxozibl, HENOCPENCTBEHHO CBS3aHHBIC C MPUBEICHWEM AakTHBa B pabodyee COCTOSHUE U
KaIUTaJIN3MPOBAHHBIE 3aTPaThl 10 3aiiMam. IIpoune 3aTpaTsl Ha pa3paboOTKy OTpa’karOTCs B COCTAaBE
MpHOBUIM ¥ YOBITKA 32 MEPUOJ] KaK PacXoJibl 10 MEpe UX BO3HUKHOBEHUSI.

KanurtanusupoBaHHbIE 3aTpaThl Ha pa3pabOTKy OTPa)karoTcs IO CEOSCTOMMOCTH 33 BBIYETOM
HAaKOIUICHHOW aMOPTH3allMK U YOBITKOB OT 00CCIICH CHUSI.
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(iii) Ilpouue nemamepuanvHble AKMUGHL

[Ipoune HemarepuabHBIE aKTHUBBI, KOTOpbIE mpuodperatoTcs ['pynmoit M 00IamalT KOHEYHBIM
CPOKOM IIOJIC3HOI'O HCIIOJIb30BAHUS, OTPAXKAIOTCS IO CEOECTOMMOCTH HMX IPUOOpETeHHs 3a
BBIUETOM HAKOIJICHHOW aMOPTU3AIMH U YOBITKOB OT 00ECIICHEHHS.

(iv) Ilocnedyrouwue 3ampamot

[Nocnenyromye 3aTpaThl KaUTAIA3UPYIOTCS B CTOMMOCTH KOHKPETHOTO aKTHBA TOIBKO B TOM
cllydae, €Clii OHHM YBEIHYHBAIOT OyIylIHe SKOHOMUYECKHE BBITOABI, 3aKIIOUCHHBIC B JAHHOM
akThBe. Bce mpoume 3aTpaThl, BKIIOYAs TAKOBBIE B OTHOIICHHHM CaMOCTOSTEIBHO CO3JaHHBIX
OpPHIOB M TyJBWJIA, NPU3HAIOTCS B COCTaBe MNPHOBUIM MIM YOBITKA 3a MEpUoj MO Mepe
BO3HHKHOBEHHUSI.

v) Amopmuzauusn

AMOpTI/I3aHI/IOHHLIe OTYHCJICHUA PAaCCUYUTBIBAIOTCA HAa OCHOBC ce0eCcTOMMOCTH aKTHBa WM HHOMI
33M€H5[IOHI€I71 €¢ BEeJIUYHMHBI 32 BBIUETOM OCTATOYHOM CTOMMOCTH 3TOI'0 aKTHBA.

AMOpTI/I3aHI/I$I 0 BCEM HEMATCpHUAJIbHBIM aKTHBaM, KpOME€ TyJABWJId, HAYUCIACTCA JIMHEWHBIM
CrIoco0OM Ha TPOTSHKEHUH MPEIoIaraéMoro Cpoka ITOJIe3HOW CIyKObl, HauMHas C MOMEHTa
TOTOBHOCTH aKTHBa K HCIIOJIb30BaHUIO, IOCKOIBKY WMEHHO TaKOW METoJ] Hauboiee TOYHO
OTpakaeT OCOOEGHHOCTH OXHJIAeMOro TOTpeOJeHHus OyaymuX 9SKOHOMHYECKHX  BBITO],
3aKITIOYEHHBIX B COOTBETCTBYIONIMX aKkTHBaxX. [IpennonaraeMbie CpOKH MOIE3HOTO UCIIOTb30BAHUS
HEMATCPpUATIbHBIX AKTUBOB B TCKYIIEM W CPABHUTCIILHBIX IIEPHUOAaX COCTABJIAIOT:

. 3aTpaThl Ha pa3paboTKy - oT 1 110 5 Jer;
. [Ipoune HemaTepuanbHbIE aKTUBHI - OT 2 110 12 jer.

B KOHIC KaXXJ0I'0 OTYETHOI'O rojga MCEToJbl aMOpTU3alMU, CPOKU ITIOJIC3HOTI'O HCIIOJIb30BAHUA U
BEIUYMHBI OCTaTOYHON CTOMMOCTHU AHAJIM3HUPYIOTCA Ha IMPEAMET HGO6XOI[I/IMOCTI/I HX IIepeCcMoTpa u
B Cliy4ac HeO6XOZ[I/IMOCTI/I nepecMaTpmuBarOTCA.

(e) DuHaHCOBBIE HHCTPYMEHTHI

Henpou3eoousle punancosvle uncmpymenmol

K HenpousBogHbIM (PHUHAHCOBBIM MHCTPYMEHTAM OTHOCSATCS WHBECTHIIMM B KamuTaad (JIOJEBbIC
LIEHHbIC OyMaru) U JOJIrOBbIC IIEHHbIC OyMaru, TOproBasi U mpodvas AeOUTOpCKas 3aJ10JKSHHOCTbD,
JNCHSKHBIC CPEJCTBA M HUX OKBHUBAJICHTBHI, KPEAWUThI M 3aliMbl, a TAKKE TOProBas M Ipodas
KpPEAUTOPCKas 33 I0JUKCHHOCTb.

['pynma nepBoHa4YaabHO IPU3HAET 3aiMbI U ICOUTOPCKYIO 3aJJ0JDKEHHOCTD U JCTIO3UTHI Ha IaTy UX
BBI}Z[a‘II/I/BO?;HI/IKHOBeHI/IS[. HepBOHa‘IaHBHOG IIPpU3HAHUE BCCX IMPOYHUX (1)I/IHaHCOBLIX AKTHUBOB
OCYIIECTBIIICTCS Ha JaTy 3aKIIOUeHHs CHENKH, B pPe3yiabTaTe KOTOpod ['pymma craHoBHTCS
CTOPOHOI I10 IOrOBOPY, KOTOPKIH MpencTaBisieT coool (pUHAHCOBBIN HHCTPYMEHT.

I'pynna mnpekpamaer mnpu3HaHue (UHAHCOBOIO aKTHBa B TOT MOMEHT, KOIJIa OHA TepseT
MPEAYCMOTPEHHBIE JIOTOBOPOM IpaBa Ha MOTOKH JICHEKHBIX CPEACTB MO 3TOMY (HHAHCOBOMY
aKTHBY, JHOO KOTJa OHa IepeAaeT CBOU IpaBa Ha IMONyYeHHE MPEIyCMOTPEHHBIX JIOTOBOPOM
MOTOKOB JICHEXKHBIX CPEICTB MO ATOMY (PMHAHCOBOMY aKTHBY B pe3yJbTaTe OCYNIECTBICHUS
C/IEJKH, B KOTOPOH JAPYroi CTOPOHE MepealoTcsl MPaKTHUECKH BCE PUCKU U BBITOABI, CBA3aHHBIE C
MPaBOM COOCTBEHHOCTH Ha 3TOT (PMHAHCOBBIN akTUB. JII0ObIE CyMMBI ITPOIIEHTOB MO MEepeIaHHOMY
(MHAHCOBOMY aKTHBY, BO3HUKIIME WJIM OCTaBIIUecs y [pymmbl NpU3HAIOTCA B KayecTBE
OT/IENIBHOTO aKTHUBA HIIH 0053aTeIbCTRA.

duHaHCOBEIE aKTUBLEI M 00S3aTEILCTBA B3aMMO3AUMTHIBAIOTCS H MMpEACTaBIAIOTCA B OTUYCTE O
(I)I/IHaHCOBOM IIOJIOKCHUHU B HCTTO-BCIMYHMHE TOJIBKO TOI'ZIa, KOoraa prnna HMECT IOPUIANYCCKU
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HCIIOJIHUMOC IIpaBO Ha UX B3aMMO3a4Y€T U HAMEPCHO 1060 IMPOU3BECTH pPaCUCT 110 HUM HAa HETTO-
OCHOBC, mmbo p€ain30BaTh aKTUB U IIOraCuTh 00513aTETLCTBO OIHOBPEMEHHO.

['pynma uMmeeT cleaymolue HENpPOU3BOAHbIC (MHAHCOBBIC AKTHBBI: 3aliMbl U JIEOUTOPCKYIO
3aJI0JDKCHHOCTD, a TaKKe (DMHAHCOBBIC AKTHBBI, UMEIOIIMECS B HAMYMH [T TPOIAAXKH.

3aiimul u 0eOUmMOPCKAA 3A007IHCEHHOCMD

3aiiMbl 1 eOUTOpCKas 3a0JKEHHOCTh TPEJICTABIISIOT COO0H HEKOTUPYEMbIE Ha aKTUBHOM PBIHKE
(MHAHCOBBIC AKTHBHI, TPEIYyCMATPUBAIOIINE IMONydYeHHEe (PUKCHPOBAHHBIX WM IOJJIAIOIIHXCS
ONpe/IelIeHNI0 TiaTeked. Takue axTHBBI TIEPBOHAYAIBHO TPH3HAIOTCS TI0 CIIPaBEIMBON
CTOMMOCTH, KOTOpasi yBEIIMYHMBAaETCI Ha CyMMY HEINOCPEJCTBEHHO OTHOCSIIUXCA K
OCYILECTBJICHHIO CAENKU 3arpar. [locime mepBoHauanbHOrO MpPU3HAHUS 3aiiMbl U J1eOMTOpCKas
3aJI0JDKEHHOCTh OIICHHWBAIOTCSI 10 aMOPTHU3WPOBAHHOW CTOMMOCTH, KOTOpAasi PacCUMTHIBAETCS C
WCTONb30BaHHEeM MeTona 3(PQeKTHBHOW CTaBKM TPOIEHTA, 334 BBIUETOM YOBITKOB OT HX
obecrieHeHns. B kareroputo 3aiiMOB M JeOMTOPCKOW 3aJI0JKEHHOCTH OBUTH BKIIFOUYEHBI aKTHBBI
CIIEYIOIINX KJTacCOB: JeOUTOpPCKas 3aJ0JKEHHOCTh 110 TOPTOBBIM M WHBIM OIEpaIsIM, 3aiMbl
BBIJIAHHBIE W JICHESKHBIC CPEICTBA M MX SKBUBAJICHTHI.

K nenexHsIM cpenctBaM M MX JKBHBAJCHTAM OTHOCATCA JACHEXKHBIE CpelCcTBAa B Kacce U
0aHKOBCKHE JICTIO3UTHl JI0 BOCTPEOOBaHMs, IEPBOHAYAIBLHBIA CPOK IMOTAIllEHHS KOTOPBIX
COCTaBIISIET TPH Mecslla HMJIM MEHBIIE C JaThl NPHOOPETEHHs, M KOTOPbIE MOJBEPKECHBI
HE3HAYNUTEIBHOMY PUCKY H3MEHEHUS UX CHPABEIMBON CTOUMOCTH.

Dunancoente aKmuebsl, umerouiuecsa 6 Haaiuvuu ons npoda.)fcu

OuHaHCOBBIE AaKTHBBI, HMMEIOIIMECS B HaJIWYMHM JUII  OPOJNAXH, TPENCTABISIOT CcoOoM
HEMpOU3BOIHbIC (PMHAHCOBBIC AKTHUBBI, KOTOPHIE OBLIIH OMpE/IEIeHbl B YKa3aHHYIO KaTErOpHUI0, W
KOTOpbIC HEe OBUTH KITaCCU(HUIIMPOBAHBI HU B OJHY U3 BBIIICIEPEUNCIICHHBIX KATET OPHIA.

HpI/I IEpBOHAYAIILHOM MNPHU3HAHWN TAaKHUC AKTUBBI OLICHHUBAIOTCA I10 CHpaBe}lHHBOﬁ CTOMMOCTH,
KOTOpasi YBEIIMUHBAETCS HAa CyMMY HEIMOCPEACTBEHHO OTHOCSIIMXCS K OCYIIECTBICHHIO CHCIKH
3arpar. [locie mepBoOHAYaNBHOIO MPU3HAHKS OHHM OIIEHMBAIOTCS IO CIPABEIIMBOH CTOMMOCTH,
W3MEHEHUs KOTOpOW, OTIIMYHBIE OT YOBITKOB OT oOeciieHeHus (cM. mosicHeHwe 3 (g)(i)), u
KYpPCOBBIX pa3HHUIl MO OOJIOBBIM HHCTPYMCHTAM, HMMCIOIIUMCSA B HaJIW4YUK I OPOOdAXKU (CM.
nosicienue 3(b)(i)), MpU3HAIOTCA B COCTaBE MPOYETO COBOKYITHOTO J0XOAa M HPEACTABIISIOTCS B
COCTaBe KalMuTajla MO CYETy pe3epBa M3MEHEHUW CHpaBeUIMBOM CTOMMOCTH. B MoOMeEHT
MpeKpalleHnus MpPU3HAHWS WHBECTHIIMM WM TPU €€ O0EeCleHEeHHH cyMMa OOmiei MpUObUIN WIIH
yOBITKa, HAKOIUIEHHOH B COCTaBe MPOYETO0 COBOKYITHOTO JTOXOJA, CIUCHIBACTCS M MEPEHOCHTCS B
COCTaB MPHUOBUTH MK YOBITKA 32 TIEPHO]I.

WNuBecTviMM B JI0JIEBBIC LIEHHBIC OyMmard, KOTOpbIe HE KOTHUPYIOTCA Ha ()OHIIOBOH Oupke, B
OCHOBHOM OIICHUBAIOTCSI C MCIOJb30BAHUEM TEXHUYECKUX MPUEMOB OIEHKH, TaKUX, KaK aHaJH3
JMCKOHTHPOBAHHBIX TIOTOKOB JICHEXHBIX CPEICTB, IPUMEHEHHE MOJIeiel pacdyéra IeHbl OMIIMOHOB
U TPOBENCHUE aHAIMTHYCCKUX CPaBHEHHMH C JPYTMMH OIEpalusMd M HHCTPYMEHTaMH,
SIBIISIIOIIMMUCS 110 CYIIECTBY IMOMOOHBIMH OILICHHMBAEMBbIM HWHBECTHIMSM. Eciu crpaBeminByio
CTOMMOCTh WHBECTHILIMH HENb3s HAJEKHO OICHWUTb, OHH OTPaXAIOTCsS MO Ce0ECTOMMOCTH 3a
BBIUETOM YOBITKOB OT 0OECIICHEHHUSI.

K akTtuBaM, MMEIOIIMMCSA B HAaJM4YWU JUIS TPOJAXKHM, OTHECEHBI JOJEBBIC IIEHHBIC Oymaru
JIOJITOBBIC IICHHBIC OyMaru.

Henpou3eoonuvie ghpunancoswle oda3amenbcmea

[epBoHayanpHOE MPHU3HAHKE BBIMTYHICHHBIX JOJNTOBBIX IIEHHBIX Oymar M CyOOpAMHHUPOBaHHBIX
00s13aTENbCTB  OCYIICCTBISIETCS Ha JIaTy WX BO3HUKHOBeHHA. Bce mpoune (uHAHCOBBIE
obs3arenbeTBa  (BKIIOYash —00s3aTeNbCTBA, ONpPEIETCHHBIE B KaTeropuio  (pUHAHCOBBIX
MHCTPYMEHTOB, OLIEHUBAEMBIX I10 CIPABEIIIMBON CTOMMOCTH, U3MEHEHHSI KOTOPOM OTpa)karoTcs B
COCTaBe MPHOBUIM WIIM YOBITKA) MEPBOHAYAIBLHO MPHU3HAIOTCS Ha JaTy 3aKJIIOYCHUS CHICNKH, B
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pe3ynbraTe KOoTopoi ['pymnmna cTaHOBUTCS CTOPOHOW MO JIOTOBOPY, KOTOPBIN MPENCTABISET COOOH
(hMHAHCOBBII MHCTPYMEHT.

I'pynma mnpekpamaer mnpu3HaHue (UHAHCOBOrO 00s3aTenbcTBA B TOT MOMEHT, KOrja
MPEKpaIaloTCsl WIM aHHYJIUPYIOTCS €€ OOS3aHHOCTU IO COOTBETCTBYIOLIEMY JOTOBOPY HIIH
HCTEKaeT CPOK UX JCUCTBUS.

®duHaHCOBBIE aKTUBLEI M 00sA3aTEILCTBA B3aMMO3AUMTBIBAIOTCS H MMpEACTABIAIOTCA B OTYCTE O
(I)I/IHaHCOBOM IIOJIOKCHUHU B HCTTO-BCIMYHMHE TOJIBKO TOI'Zla, KOoraa prnna HMECT IOPUIANYCCKU
HCIIOJIHUMOEC IIpaBO Ha X B3aMMO3a4€CT U HAMCPECHO 11060 IIPOU3BECTH PACUCThI ITIO HUM Ha HETTO-
OCHOBC, mmbo pcain30BaTh aKTUB U IIOraCuTh 00513aTETLCTBO OIHOBPEMEHHO.

I'pynma kimaccupuImpyer HEnpou3BOIHbIC (DUHAHCOBBIC 00513aTENbCTBA B KATCTOPHIO IMPOYHMX
(MHAHCOBBIX 00s3aTeNbCTB. Takue (PMHAHCOBBIC 00S3aTEILCTRBA IPHU MIEPBOHAYAILHOM PU3HAHUN
OLICHUBAIOTCSA II0 CHPABEAJIMBOM CTOMMOCTH 3a BBIYETOM HEMNOCPEICTBEHHO OTHOCSIIUXCS
K OCYIIISCTBJIICHUIO CJeNKU 3arpar. [lociie mepBOHAYaILHOrO MpPHU3HAHMS 3TH (DUHAHCOBBIE
00s13aTeNbCTBA OIEHUBAIOTCS 10 aMOPTH3MPOBAHHONH CTOMMOCTH C HCIIONB30BAHHEM METO/a
3¢ ()EeKTUBHOM CTaBKH MPOIICHTA.

I'pynma mmeer ciemyronpe HEMPOW3BOIHBIE (MHAHCOBBIC 00SI3aTENBCTBA: KPEAUTHI M 3aiMBI,
OaHKOBCKHE OBepIpadThl U KPEIUTOPCKYIO 33/I0JDKEHHOCTD MO TOPTOBBIM U MHBIM OIIEPAIUsSIM.

Takve (¢uHaHCOBBIE 00s3aTeIbCTBA NPU IIEPBOHAYATHLHOM MPHU3HAHUK OLICHUBAIOTCA 110
CIPAaBEUIMBOM CTOMMOCTH, KOTOpasi YBEIMYMBACTCS Ha CYMMY HEOCPEICTBEHHO OTHOCAIIMXCS K
OCYIIECCTBIICHUIO CACTKU 3arpar. [locie mepBOHAYAIbHOTO TPU3HAHHUA O3TH (DUHAHCOBBIE
00s13aTeNbCTBA OIEHHBAIOTCS 10 aMOPTH3MPOBAHHONH CTOMMOCTH C HCIIONB30BAHHEM METO/a
3¢ ()EeKTUBHOM CTaBKH MPOIICHTA.

() 3amacel

ToBapHO-MaTepUanbHBIC 3allachl YYHTHIBAIOTCS 110 HAUMEHBINEH W3 JBYX BEIWYHH - IO
ce0eCTOMMOCTH WJIM YUCTOM LIEHE MPOIaKH.

3amacel YUUTBIBAIOTCA MO MNPUHOUITY Cpe):[HeB?,BeIHeHHOﬁ CTOUMOCTH M BKJIIOYAIOT 3aTpaThl Ha
npuoOpeTeHne, MPOU3BOJICTBO MM TepepabOTKy ¥ Mpodre 3aTpaThl Ha JOCTABKY 3aMacoB JI0 HX
HACTOALIETO MECTOIIOIOXKCHUA MW TPUBCACHHUA WX B COOTBETCTBYIOUICEC COCTOSAHUE. B
ce0eCTOMMOCTh IPOM3BEICHHON TOTOBOM MPOAYKIMM M HE3aBEPIICHHOIO IIPOM3BOJCTBA
BKJIFOUAETCS COOTBETCTBYIOIAS YacTh HAKIAJIHBIX PAcXO0B, pacCUMTaHHAsI MCXOIS U3 OOBIUYHON
3arpy3Kyd MOITHOCTEM.

Uucras 1ieHa MPOAaKHU - 3TO MpeanoiaraeMas IieHa peaau3aldi B X07¢ OObIYHON JESITEIbHOCTH,
3a BBIUETOM PACUYETHBIX 3aTPAT Ha 3aBEPIIICHHUE MMPON3BOACTBA U OCYIIIECTBIICHUE PeaTu3aIlH.

(g) ObecueHeHne aKTHBOB

(i) @Dunancoevlie akmuest

CDI/IHaHCOBbIe AKTHUBbBlI OLICHUBAKTCS Ha Ka>1<):[y}0 OT‘IeTHyIO I[aTy 11 BBISAIBJICHUA HpI/I3HaKOB
o0ecLieHEeH L.

OobecrieHenre (UHAHCOBBIX AKTHBOB IMPU3HAETCS B TOM cCilydae, KOTrJia UMEIOTCS 00bEKTHBHBIC
JIOKa3aTeNbCTBA TOTO, YTO MPOHM3ONUIO OJHO WM HECKOIBKO COOBITHHA, OTPHIATEIHHO
MOBIIMSBIINX Ha BETMYMHY OXHAAEMOro OYyIYyIIEro JECHEKHOTO IMOTOKa, KOTOPBIH T'eHEepHUpyeT
JAHHBIA (PUHAHCOBBIN aKTHB, BETMYNHY KOTOPBIX MOXKHO HAJISKHO OI[CHHTb.

K 00beKTHBHBIM CBHJIETEILCTBAM OOecCIieHeHNsT (PMHAHCOBBIX aKTHBOB (BKITIOYAS JOJICBBIC [IEHHBIE
Oymarm) MOTYT OTHOCHTBCS HEIUIATE)KH WM HMHOEC HEBBHINONHEHHE JIOJDKHUKAMH CBOUX
00sI3aHHOCTEH, PECTPYKTYpU3alUsl 3aJ0JDKCHHOCTH Tepen ['pynmoil Ha yCIOBHAX, KOTOpPHIE B
WHOM ciydae ['pynmoii He paccMaTpUBAIUCh ObI, IPU3HAKH BO3MOXKHOT'0 OAHKPOTCTBA JOIDKHUKA
WM SMHUTEHTa, HEraTUBHBIE M3MEHEHHS IUIATSKHOTO CTaTyca 3aeMIIMKOB WM AMHUTEHTOB B
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I'pyrime, PKOHOMHYECKHE YCIIOBHsI, KOTOPBIE KOPPETUPYIOT C aehOaTaMH, WIH HCUYE3HOBEHHE
AKTHUBHOTO PhIHKA JJIsl KaKOH-T100 11eHHoN Oymaru. Kpome Toro, mpuMeHUTENBHO K HHBECTHIINU
B J0OJICBBIC IICHHBIC 6yMaFI/I, O6’LCKTI/IBHBIM CBUACTCIIBCTBOM O6eCHeHeHI/I$[ TaKOﬁ HNHBCCTULINN
SIBIIICTCS 3HAYMTEHHOE WIIH MPOJOIDKUTEIFHOE CHIYKEHHE €€ CIPABEIIMBOM CTOMMOCTH HUXKE €€
ce0eCTOMMOCTH.

[Ipu3Haky, CBUACTENBCTBYIOIIME 00 OOCCICHEHHH JeOUTOPCKOM 3amo/bkeHHOCTH, [pymma
paccMaTpuBaeT Kak Ha YpOBHE OTAEIBHBEIX aKTHBOB, TaKk M Ha ypoBHe moprdens. Bce Takue
aKTHBBI, BEIHYMHA Ka)KIOr0 W3 KOTOPBHIX, B3SATOTO B OTACIBHOCTH, SBJISETCS 3HAUUTEILHOM,
OI[EHMBAIOTCSA Ha TIpeaMeT OOeCIeHEHHS B WHAWBHUAYAIHLHOM TOpsAaKe. B ToM ciaydae, eciu
BBISICHAETCS, YTO TIPOBEPEHHBIE IO OTACIBHOCTH 3HAYMTEIBHBIC CTAaThM JI€OMTOPCKOI
3aJI0JUKCHHOCTU HE SIBJIAIOTCS OOCCIICHUBIIMMHKCS, TO UX 3aTeM OOBEIUHSIOT B mopTdens ais
MPOBEPKH Ha MPEIMET 00ECLICHEHMS, KOTOPOE YKe BO3HUKIIO, HO elle He 3adukcupoBano. CtaThu
JNeOMTOPCKOM 3aI0JKEHHOCTH, BETHYNHA KOTOPBIX HE SBJSETCS 1O OTACABHOCTH 3HAYMTEIBHOM,
OI[EHMBAIOTCSA HA MpeAMET 00ECIlEHEHHs B COBOKYITHOCTH IyTeM OOBEAWHEHHS B MOPT(HENh Tex
crarei JeOMTOPCKOM 3a0IDKEHHOCTH, KOTOPhIE HMEIOT CXOMHBIE XapaKTEPUCTUKH PUCKA.

[Ipu onerke (HakToOB, CBUACTENBCTBYIOIIMX 00 oOeciieHeHnH, [ pyIina aHaIu3upyeT HCTOPUUECKUE
JaHHBIC B OTHOIICHUU CTCICHHM BEPOSTHOCTH Ae(]oiTa, CPOKOB BOSMEIICHHUSI U CYyMM IIOHECCHHBIX
YOBITKOB, CKOPPEKTHPOBAHHBIC C YYETOM CYKICHHMH PYKOBOJICTBA B OTHOIICHHHM TEKYIIUX
SKOHOMHYECKHX M KPEAUTHBIX YCIIOBHH, B PE3YJIbTATE KOTOPBIX (PAKTHUYECKUE YOBITKA BO3MOXKHO
OKaXXyTCs 0OJIbIIIE MIIM MEHbIIIE TEX, KOTOPHIX MOYXHO OBLIO Obl OKHMJIATh HCXOS M3 HCTOPUUICCKHIX
TEHIEHIINH.

Benuunba yObiTKa OoT oOeciieHeHus (PMHAHCOBOTO aKTHBA, OTPa)kKaeMOr'o 10 aMOPTH3UPOBAHHOM
CTOMMOCTH, PAaCCUMTBHIBACTCS KaK pa3HUIA MEXAY ero TeKylledl OalaHCcOBOH CTOMMOCTBIO H
MPHUBEACHHON BEIMYMHOW OyIyIIero JACHEXKHOro MOTOKAa, TEHEPHPYEMOro JaHHBIM (PHHAHCOBBIM
AKTHBOM, JUCKOHTHPOBAHHOTO C TPUMCHEHHEM IIepBOHAYANBHOW S(PEKTUBHONW TPOIEHTHON
CTaBKHU.

VYOBITKH TPU3HAIOTCS B COCTaBe NMPHOBUIM WM YOBITKA 32 TEPHON M OTPAKAIOTCS Ha cHUeTe
OI[GHOYHOTO pe3epBa, BEIMYMHA KOTOPOTO BBIUUTACTCS W3 CTOMMOCTH  JeOMTOPCKOH
3aJI0JDKEHHOCTH. [IpolleHTh Ha OOECIICHWBIIMICS aKTHB IPOJOIDKAIOT HAUYMCIATHCS dYepes
OTpa’keHHE «BBICBOOOXKICHUS IUCKOHTa». B cilyyae HACTYIUICHUS KaKOro-THOO MOCIEIyIOIEro
COOBITHSA, KOTOpPOE TPHBOAUT K YMCHBIICHUIO BEIMYUHBI YOBITKA OT OOECIeHEeHUs,
BOCCTAQHOBJIGHHAsl CyMMa, paHee OTHECEHHAas Ha YOBITOK OT 0O€CIEHEHUs, OTPa)kaeTcsi B COCTaBe
MPHUOBUIN WK YOBITKA 38 TIEPHO]I.

YOBITKH OT 00CCIICHEHHSI NHBECTUIIMOHHBIX IIEHHBIX OyMar, KJIacCU(HUIIUPOBAHHBIX B KATECTOPHUIO
HMMEIOIIMXCS B HAJIMYUK JIJIS TIPOJIAYKH, MPU3HAIOTCSA MOCPEACTBOM IIEPEHOCAa B COCTaB MPUOBLIH
WM YOBITKA 3a IEPUOJ TOW CYMMBblI HAKOIUIEHHOr'O YOBITKAa, KOTOPBIM paHee NMpH3HABaiICS B
COCTaBE TMPOYEro COBOKYITHOI'O JIOXOAa. OTOT HAKOIUICHHBIH YOBITOK OT OOECICHeHHUS,
HCKJIIOYaeMbIii U3 COCTaBa MPOYEro COBOKYITHOIO J0XO0/a U BKIIFOUAEMbIHi B COCTAB MPUOBLIN WM
yOBITKa 3a TMepuojJ TpeACTaBIsieT co0OW pasHHUIy MEXKIy CTOMMOCTHIO IPHOOpETEHUs
COOTBETCTBYIOIIIEI'0 aKTHBA 33 BBIYETOM BBIIIAT OCHOBHOW CYMMBI M HaYMCIICHHOH aMOPTH3alUU
M €ro TEeKyIIeH CIPaBEIJUBOW CTOMMOCTBIO 32 BBIYETOM BCEX YOBITKOB OT OOECIICHEHHS, paHee
MPU3HAHHBIX B COCTaBE MPUOBLIH WK YObITKA 3a meproia. Vi3MeHeHus: HaunCIEHHBIX Pe3ePBOB O]
00CCIICHEHNE, BBI3BAHHBIX HM3MECHEHHEM BPEMEHHOW CTOMMOCTH, OTPa)KAIOTCA KaK 3JICMEHT
MPOIICHTHBIX JOXOO0B.

Eciu BmocnencTBuu crnpaBemiuBas CTOMMOCTh OOCCIICHMBILCIHCS [IOJTOBOM IIEHHOW Oymarw,
KJIacCH(UIIMPOBAHHON B KATETOPUIO UMEIOIIMXCS B HAIMYHH JJIS TIPOJIaXKH, BO3PACTAET, U JJaHHOE
YBEITUYEHHE MOXXHO OOBEKTHBHO OTHECTH K KaKOMY-JIMOO COOBITHIO, MPOHM3OIICIIEMY TIOCIe
MpHU3HAHUS YOBITKA OT 00ECIEHEHHUS B COCTABE MPUOBLTN MK YOBITKA 3a TIEPHOJ, TO CIIMCaHHAas Ha
yOBITOK CyMMa BOCCTaHABJIMBAETCS, IIPU 3TOM BOCCTAHABIMBaeMas CyMMa MPHU3HAETCS B COCTaBe
npuOBUI WK yOBITKA 3a Tieproa. OHaKo Tr000e TOoCIeyIolIee BOCCTAHOBICHUE CIPABEIITHBOM
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CTOMMOCTH OOCCIICHUBIICHCS JOJCBOM IICHHON Oymaru, KiacCU(UIMPOBAHHOH B KATETOPHIO
HMEIOIIUXCS B HAJIMYKK JJIA IPOAAKH, MPU3HAETCA B COCTABE MPOUYETO COBOKYITHOI'O JI0XO/A.

OOeciicHEeHNE B OTHOIICHMM WHBECTHIIMM, YYMTBHIBAEMBIX METOJOM JIOJCBOIO  y4acTHs,
OLICHUBAIOTCSA IyTEM CpPaBHEHHUS BO3MENIAEMON CTOMMOCTH HWHBECTHIIMM M €¢ OajlaHCOBOU
CTOMMOCTHU. YOBITOK OT 00ECIICHEHMS MPU3HACTCS B COCTAaBE MPHObUIM WM YOBITKA M IOAJICIKUT
BOCCTAHOBJICHHIO B Cily4ae OJIArONPHUSITHBIX HW3MEHCHHMH B OIIGHKAaX, HCIOIb3yEeMbIX IIpU
OTIpEICIEHUH BO3MEIIAEMON CTOMMOCTH.

Hegunancoevie akmugnt

BanancoBast cTonMOCTh HE)HUHAHCOBBIX aKTHBOB [ PYIIIbI, 32 UCKITIOYEHUEM 3aI1acoB U OTJIOKEHHBIX
HAJIOTOBBIX TPEOOBAHUH, aHAM3UPYETCS HA HAMYHE NMPU3HAKOB OOECIIEHEHUS MO COCTOSHUIO Ha
KOKAYyI0 OTYETHYIO JaTy. Ecnm Takve mpu3HaKd CYyHIECTBYIOT, TO OLIEHHMBAeTCs BO3MeEIlaeMast
CTOMMOCTh aKTHBOB. Bo3Memmaemass CTOMMOCTh TyABHMJIA K HEMAaTepPHAJbHBIX aKTHBOB C
HEOIpeeJICHHBIM CPOKOM IMOJIE3HOTO MCIONB30BaHUS WM TEX aKTHBOB, KOTOPHIE €IIle He TOTOBBI K
WCIOJIH30BAaHHIO, OLIEHUBAETCS MO COCTOSHUIO HA KKIYIO0 OTUETHYIO IaTy.

Bo3Melaemoil CTOUMOCTBIO aKTHUBA WJIM €IMHUIIbI, TEHEPUPYIOIEH MOTOKU JIEHEKHBIX CPEJICTB,
SIBJIACTCSI HauOoJjblliee M3 JBYX BCIMYMH: €ro (ee) IEHHOCTH HCIOJIb30BaHUS WM ero (ee)
CHPAaBEUIMBOM CTOMMOCTH 3a BBIUYETOM pACXOAOB Ha Npoaaxy. L[eHHOCTh HCIOIB30BAHUS
pacCUnThIBACTCsA Ha OCHOBC OXHUIAECMBIX GYI[YH_II/IX JCHC)KHBIX IIOTOKOB, IPHUBCIACHHBIX
(IMCKOHTHPOBAHHBIX) K UX TEKYIEHl CTOMMOCTH C HCIIOJIb30BAHUEM CTaBKU AUCKOHTHPOBAHHUS (710
ydeTa Hajora Ha MPHUOBUIB), KOTOpas OTpa)kaeT TEKYIIYI0 PBIHOYHYIO OIICHKY BPEMEHHOMU
CTOMMOCTH JICHET M CHEHU(GUYHBIX JUISl JAHHBIX aKTUBOB PHCKOB. I Ienmeill mpoBemeHus
MPOBEPKH Ha MpeAMET OOCCIIEHEHHS aKTHUBBI OOBEAWHSIOTCS B HAMMEHBIIYIO TPYIITY, B PaMKax
KOTOpPOW T'eHEPUpPYEeTCsS MPUTOK JICHEKHBIX CPEICTB B  pe3ylbTaTe MPOJIOHKAIOIIErOCs
HCIIOJIB30BaHNA COOTBETCTBYIOIIUX AaKTHUBOB, W 3TOT IIPUTOK IIO 60.]'[]31116171 YaCTu HEC 3aBUCUT OT
IIPUTOKA JCHEKHBIX CPEACTB, I'CHEPUPYEMOrO IPYTMMHU AaKTUBAMM WIM TPYyIIIAMH aKTHUBOB
(«emmHUIIA, TEHEPUPYIOMIAs TOTOKH JCHEKHBIX CPEACTB»). [IpM YCIOBHH, YTO BBIMONTHSIIOTCS
OrpaHUYCHHA OTHOCUTEIBHO TOIr0, 4YTO YPOBCHBL TECTUPOBAHUA HEC MOXKET 6BITB BBIIIC YPOBHHA
ONCpaliMOHHBIX CETMEHTOB JJIA uenef/'l MMPOBEACHUA MMPOBCPKHU HaA MPECAMET O6eCHeHeHI/I$I ryaBuiia
T€ SIMHUIIbI, TCHEPUPYIOLINE MOTOKH IEHSKHBIX CPEACTB, HA KOTOpPbIC ObLI pacrlpeieiieH 3TOT
T'YJABHII, 00bEAUHSIOTCSA TaKUM 00pa3oM, 4TOOkI IIPOBEpKA HA MpeaMeT 00eCIICHEHUS ITPOBOINIACH
Ha CaMOM HIDKHEM YPOBHE, Ha KOTOPOM TYIBHJI KOHTPOJIUPYETCS JUIsl LENed BHYTpEHHEH
ordeTHOCTH. JIyis 1iened TpOBEACHUS TMPOBEPKM Ha TNpeAMET OOCCIEHSHHs TyIBUI,
MPUOOPETEHHBIN B CACIKE IO OObCIMHEHHWIO Ou3Heca, ['pymia OTHOCHT K TeM eIUHUIaM,
TCHEPUPYIOIIUM TIOTOKHM JICHEKHBIX CPEICTB, KOTOPBIC, KaK OKUIACTCSA, BHIMIPaAIOT OT 3¢ dekra
CHUHEPI'HH IIPH TaKOM 00bEIMHEHUH OM3HEeca.

OO6mue (KopropaTHBHBIE) aKTUBBI ['pynmbl He TEHEPUPYIOT HE3aBUCHMBIC TOTOKH JIEHEKHBIX
cpenctB. [Ipu HaNMMYMK TPU3HAKOB BO3MOXKHOTO OOECIIEHEHHS TAKOTO KOPIIOPATHBHOTO aKTHBA
COOTBETCTBYIOIIAs] BO3MEIIaeMasi CTOMMOCTh PaCCUMTBIBACTCS [l TOW €IWHUIIBI, TeHepHpYIOIIen
MTOTOKH JACHEKHBIX CPEJCTB, K KOTOPOH OTHOCHTCA 3TOT KOPIOPATHUBHBINA aKTHB.

YOBITOK OT OO€CICGHEHMS TMPHU3HACTCSA, €CIIM OajaHCOBas CTOMMOCTh aKTHBA WJIM CIUHUII,
TCHEPUPYIOIUX MMOTOKH ACHCKHBIX CPEACTB, IMPEBBIIIACT UX BO3MCINAEMYIO CTOMMOCTD. VOBITKH
OT OOCCIICHEHHsI OTHOCATCS Ha (UHAHCOBBIC PE3YNbTAThl TEKYIIEro Imepuoga. YOBITKH OT
O6eCHeHeHI/I5[ CAUHUII, TCHCPUPYIOUIUX ITOTOKU ACHCKHBIX CPEACTB, IIEPBOHAYAIBHO YMCHBIIAIOT
CTOMMOCTh JIFOOOT0 TY/BWIIA, HEMOCPEACTBEHHO CBSI3aHHOIO C JaHHBIMH CIMHUIIAMH, a 3aTeM
YMEHBIIAIOT CTOMMOCTh MPOYMX AaKTHBOB B JaHHOM eOuHMIE (WM TpYINIe eIdHHUI]) Ha
HPONOPLIMOHAIIEHON OCHOBE.

VYObITOK OT OOeciieHeH sl TYABHIIa He CTOPHHUPYETCs. Y OBITKHA OT 00OECIIeHEHHS MPOYUX AKTHBOB,
MpU3HAHHbBIE B MPE/IIECTBYIOMIMX MEPHOIax, OLIEHUBAIOTCS MO COCTOSHUIO Ha KXyl OTYETHYIO
JaTy Ha HallMuue TPU3HAKOB YMEHBIICHUS YOBITKOB WJIM HEOOXOAMMOCTH MPEKPAICHUS HX
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npu3HaHUs. YOBITOK OT 00ECIEHEHUs] CTOPHUPYETCS, KOTJa MPOU3OILIH M3MEHEHHS B OLICHKAX,
WCTIOJIb30BAHHBIX TIPH OIpPEJENICHUH BO3MEIIAEMOH CTOMMOCTH. YOBITOK OT OOECIeHEHUs
CTOPHHUPYETCS B TAaKOM pasMepe, 4ToObl OallaHCOBasi CTOMMOCTh aKTHBA HE TPEBBIIIaia CyMMEI,
KoTOpas Oblaa ObI ompeesieHa (3a BBIYETOM aMOPTH3alMK) B TOM Cliydae, eClid Obl YOBITOK OT
obeclieHeHns1 He ObLT TIPU3HAH.

(h) AxuuoOHePHBIH KAMUTAJ

(i)  OobbiKHOBeHHbIE aKyuU

OOBIKHOBEHHBIC aKIMU KIACCH(PHUIUPYIOTCS B KATETOPHIO KamuTana. J(omoJHUTENbHBIC 3aTPaThl,
HEMOCPE/ICTBEHHO CBS3aHHBIE C BBITYCKOM OOBIKHOBEHHBIX AaKIMHA W OIIIMOHOB HA AaKIWH,
OTPa)KaroTCsl C YUYETOM HAIOTOBOTO () (eKTa KaK BHIUET U3 BEIMYHHBI KalluTaja.

(ii) Ilpueunezupoeannvie akuyuu

Henoramaemsie u HCKYMYJIATUBHBIC TIPUBUWICTUPOBAHHBIC AKIUKU OTPaXarTCsd B COCTaBE
Kamuraia.

(iii) /ueuodenowvt u epinniamol aKkyuoHepam

JIMBHIICHIBI TIPU3HAIOTCS B COCTaBe O0s3aTENLCTB B TOM IIEPHONE, B KOTOPOM OHHU OBLIH
o0bsiBNIeHBI. [Ipoune BBITUTATHI aKIMOHEpaM OTPAXKAIOTCS B TOM IEPUOJE, B KOTOPOM OHH
OCYILIECTBIISUINCE.

(i)  Bosuazparxcoenus pabomnuxam

[lpu ompeneneHWM BETMYUHBI O0S3aTENBCTBA B OTHOIICHHHM KPATKOCPOUYHBIX BO3HATPAXKICHUH
paboTHUKAM JUCKOHTHPOBAHUE HE MPUMEHSETCS, 1 COOTBETCTBYIOUIME PACXOAbI MPU3HAIOTCS 11O
Mepe BBITIOHEHHS paOOTHHUKAMH CBOMX TPYJIOBBIX O0OS3aHHOCTEH.

B orHOmeHnun CyMM, OXHOACMBIX K BBIIIJIATE B pPaMKax KpPaTKOCPOYHOI'O IlJIaHa BBIIJIATBI
MNpeMUAJIbHBIX HWJIM Yy4acCTus B HpI/IGLIH}IX, IIPU3HACTCA OGHSaTeHLCTBO, [S07 0% prnHH €CTh
JCHCTBYIOICE IPABOBOC WM OOYCJIOBJICHHOE CIIOKHMBIICHCS MPAKTUKOW 0053aTeNbCTBO 10
BBIIJIATC COOTBCTCTBy10HICI71 CYMMBI, BO3HHUKIICEC B PE3YJIbTAaTC OCYHICCTBICHHA pa60THI/IKOM
cBOEH Tp}UZ[OBOfI JACATCIBHOCTH B ITPOLULIOM, U BCIIMYHHY 3TOI'O 00s13aTEIBLCTBA MOYKHO HaJICXKHO
OLCHUTB.

I'pynna ocymecTBisier IUIaTEXU B IOJIb3Y COTPYAHMKOB ['pynmel B I'ocynapCTBEHHBIN
[encuonnsiii poun Poccutickoit denepanuu. [JaHHBIC pacXoibl OTPAXKAIOTCS B COCTABE MPUOBLIN
WIH YOBITKA B TOM TIEPHOJIE, KOTJIa OHH ITOHECCHBI.

() Bvixoonuvie nocoousn

Pacxonpl B OTHONIEHWW BBIXOAHBIX TOCOOWH MPU3HAIOTCSA B TOT MOMEHT, Korja ['pynma B sBHOH
¢dopme cBs3bIBaeT ceOst 00s3aTEIBCTBOM TI0 OCYIIECTBIICHUIO TOAPOOHOTO (HOpMaIH30BAHHOTO
T1aHa, 0e3 peaJlbHOH BOSMOXKHOCTH OTKa3aThCSl OT €ro BBIMONHEHHS, KOTOPHIH MpeaycMaTpuBaeT
MO0 PacTOp)KEHHE TPYAOBBIX OTHOIICHUN C PabOTHHKAMM J0 HACTYIUICHHS OOBIYHOIO CpOKa
BBIXOJIa Ha TICHCHIO, TNOO0 BHIIIATY BBIXOJHBIX MOCOOM I paOOTHUKAM B pe3yiibTaTe MPUHSATHSI MU
MPEUIOKEHNUS 00 YBOJIBHCHUU B JOOPOBOIBHOM TIOpsaKe. BbixomHble mocoOus pabOTHHKaM,
CBSI3aHHBIC C YBOJBHEHHSMH 110 COOCTBEHHOMY JKEIAHUIO, TPU3HAIOTCS B KayeCTBE PacXo/IOB B
TOM ciiy4dae, eciu ['pynia HanmpaBuia pabOTHHKAM MPEUIoKEHNE O T0OPOBOIBLHOM TPEKpaneHuH
UMH TPYAOBBIX OTHOIICHUH, BEPOSTHOCTh NPUHATHS JaHHOTO NPEIIOKEHUS PaOOTHUKAMHU
SBIISICTCS. BBICOKOH, a OXKHJIaeMOe KOJMYECTBO PAaOOTHHKOB, KOTOpPHIC IPHUMYT YKa3aHHOE
MPEATIOKEHNE, MOXHO HAJEKHO OIEHHTh. ECIIM TaHHbIC BO3HATPaXKICHUS TPEICTOUT BHILIATUTH
Oomee yem uepe3 12 mecsleB Mociae OTYETHOH JaThl, TO UX CyMMa JHCKOHTHUPYETCS [0
IIPUBEIECHHON CTOMMOCTH.
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(j)  Pesepsnl

PesepB npusHaercs B ToM ciydae, korja y ['pyIinbl BOZHHKAET I0pHINYECKOE HITH 00YCIIOBIICHHOE
CIIOXUBIIEHCS TPaKTUKOW 00s3aTEIbCTBO, KOTOPOE MOXHO HAJEKHO OIEHHUTh, U CYIIECTBYET
BEPOSTHOCTh TOTO, YTO BO3HWUKHET OTTOK CPE/CTB TIPH BBHIMOIHEHWH JAHHOTO 0O0s3aTENbCTBA.
Peseps ompenensiercss myTeM JIUCKOHTUPOBAHHS OXHJIAEMBIX OYAYIIMX TIOTOKOB JCHEKHBIX
CPEICTB C MPUMEHEHUEM JIOHAJIOTOBON CTaBKH, KOTOpPasi OTpakaeT PHIHOYHYIO TEKYIIYIO OLIEHKY
BPEMEHHOM CTOMMOCTH JEHET M PHCKOB, NPUCYIIUX JaHHOMY o00s3aTenbcTBy. CyMMBL,
OTpakaroIfe «BEICBOOOKICHUE TIMCKOHTAY, IPU3HAIOTCS B KauecTBE (DUHAHCOBBIX PACXOJIOB.

(k) T'apanTuiiHoe 00cay:KUBaHHE

Pe3epB B OTHONIEHMM TapaHTUHHOTO OOCTYXKMBAaHHS TOBAPOB W YCIYr MpPH3HAETCS B MOMEHT
MIPOJIaYKX COOTBETCTBYIOIMX TOBAPOB HJIM YCIyr. BenmuuHa Takoro pesepBa pacCUUTHIBAETCS
WCXOIS M3 WCTOPUYECKUX JaHHBIX O TapaHTUHHOM OOCITYXKMBAHHW ITyTEM B3BEIIMBAHHS BCEX
BO3MOXKHBIX HCXO/IOB 110 KO3 PHUIIMEHTAM BEPOSTHOCTH HACTYIIJICHUS KQXKJIOT0 U3 HUX.

(1 Hagor Ha npudbLIbL

Hasor Ha mpuObLIb 32 OTYETHBIN MEPHOA BKIFOYAET CYMMY (haKTHYECKOIO HAJIOra 3a oA U CYMMY
OTJIOKEHHOI0 Hajora. TeKyIMid W OTJOKCHHBIM HaJOr¥M Ha MPUOBUIL OTPAaKAIOTCS B COCTaBE
MpUOBUTM WK YOBITKA 3a TIEPHOJ] 3a UCKITFOUEHUEM TOM MX YaCTH, KOTOPasi OTHOCUTCS K CIICNIKE 1O
o0beIMHEHNI0 OM3HEeca MM K OIlepalusM, OTpakaeMbIM HEMOCPEICTBEHHO HA cHeTax KaIuTala
WJIM B COCTaBE IIPOYETr0 COBOKYITHOI'O JOXO0/AA.

Hanor Ha mpuOBUIL 32 OTYETHBIM TOJ PACCUMTHIBACTCS MCXOMS U3 HalorooOiiaraeMod TogoBOM
NpUOBUIM €  WCIIOJb30BAHWEM HAJIOTOBBIX CTAaBOK, JICHCTBYIOIIMX HAa JIATy COCTaBJICHUS
(DMHAHCOBOI OTYETHOCTH, BKJIIOYAsh KOPPEKTHPOBKH MO HAJIOTY Ha TMPUOBUIL 32 MPEABLIYIIHE
TOJBL.

OTnoXXeHHBI HAJIOT OTpaXkaeTcs 10 OallaHCOBOMY METOJAY y4eTa M HAadUCIsAeTCS B OTHOIICHUH
BPEMCHHBIX pPa3HUI], BO3HUKAIONIUX MEKIY IaHHBIMH OyXTraJITepCKOrO ydeTra U JaHHBIMH,
HCIOJB3YEMbIMH JIJISL 1IEJIeH HaJoroo00KeHHs. BpeMeHHbIC pa3HHUIIbI HE YYHUTBHIBAIOTCS IpPU
pacuere OTJIOKEHHBIX HAJIOTOB, €CITM OHWU OTHOCATCS K CJIEQYyIoUIeMy: IepBOHAYATHLHOMY
MPU3HAHMIO TYJBHUIIA, TIEPBOHAYATIBPHOMY MPU3HAHUIO aKTUBOB MJIM 005A3aTEIbCTB IO CACIKAM, HE
SBJIAIOIIUMCS  00beIMHEHHEM OW3Heca, M HE BIUSIONIMM HHM Ha OYXrajaTepcKylro, HHM Ha
HaJ0roo0araeMyro IpuObLIb, U Pa3HHUIIAM, CBSI3aHHBIM C MHBECTUIIUSAMHU B JOYCPHUES KOMIIAHUH,
€CIIH BEPOSATHO, YTO BPEMEHHBIC Pa3HHIBI HE OYAYT BOCCTAHOBJICHBI B 00O3pHUMOM OYAYIIEM.
Pasmep oTioKeHHOTO Hallora OMNpeneNnsercs, WCXOJIs W3 HAJIOTOBBIX CTAaBOK, KOTOpPBIE, Kak
okuaaercsi, OyayT JACWCTBOBATh Ha JIAaTy BOCCTAHOBJICHMS BPEMCHHOH pPa3HMIIBI, HA OCHOBAHUU
3aKOHO/IATENCTBA, JICUCTBYIOLIET0 Ha JIATy COCTaBIICHHUs (PUHAHCOBOM oT4eTHOCTH. OTIOKECHHBIE
HaJIOTOBbIC aKTHUBBI M 0053aTEIHCTBA B3aMMO3aYUTHIBAIOTCS B TOM CJIydae, €CJId UMEETCS 3aKOHHOE
MPaBO 3a4YMTHIBAThH JPYT HMPOTHB JAPyra CyMMbI aKTUBOB M 00SI3aTEILCTB 10 TEKYIEMY HaJOr'y Ha
MpUObLIb, ¥ OHM HMMEIOT OTHOIICHHWE K HAJOry Ha MPHObUIb, B3UMAeMOMY OJHHM M TEM JKE
HAJIOTOBBIM OPraHOM C OJHOTO U TOr'0 K€ Halloroo0JiaraeMoro MpeArpHsaTHs, JM00 C pa3HBIX
HaJI0roo0IaraeMplX MPEANPUATHH, HO 3TH NPEANPHUATHS HaMEPEHBbI YPEryJUpOBaTh TEKYIIHE
HaJIOTOBbIC 00sI3aTE/IbCTBA U aKTHUBBI Ha HETTO-OCHOBE WIJIM pealn3allis UX HaJIOrOBBIX aKTHBOB
Oy/IeT oCyIIeCTBIICHa OHOBPEMEHHO C MOTAIlICHUEM WX HAJIOTOBBIX 00S3aTEIbCTB.

B cootBerctBHM ¢ TpeOOBaHUSIMH HAJOTOBOI'O 3aKoHOmaTenbcTBa Poccuiickoit dexpepanuu
KOMITIaHUA FPYHHBI HE MOXCET 3a4YUThIBATh CBOHW HAJIOI'OBBIC YGI)ITKI/I U aKTHBbI IO TCKYUIEMY
HAJIOTy Ha NMPHOBUIH MPOTHB HAJIOTOBBIX MPHUOBLICH M 00S3aTENBCTB IO TEKYNIEMYy HAJOry Ha
npuObUTE Ipyrux komnanui ['pynmsl. Kpome Toro, HamoroBas 6aza ompenensercs Mo KaxJIoMy
OCHOBHOMY BHAY JACATCIBHOCTH prngl B OTACIBHOCTH W IIO3TOMY HAaJIOT'OBLIC y6I)ITKI/I u
Hasioroo6araemMas IprObLIb IO Pa3HbIM BHJIAM JESTEIBHOCTH B3aMMO3a4eTy He MOJJIexkKaT.
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OT/IOXEHHBIM HAJOTOBBIM AKTUB MPU3HAETCS TOJNBKO B TOM Mepe, B KAaKOW CYIIECTBYET
BEPOSATHOCTh TOTO, YTO B OyaylieM OyJeT mojydyeHa Hajoroobjaraemasi MpuObLIb, JOCTATOYHAS
JUTS MICTIOJIb30BaHHUs OTJIOKEHHBIX HAJIOrOBBIX aKTHBOB. Pa3Mep OTII0KEHHOI0 HaJOroBOr0 aKTHBA
MepecMaTPUBACTCS Ha KaXKIyl0 OTYCTHYIO JAaTy M YMEHbBIIAETCS B TOW Mepe, B KaKoW yKe He
CYIIECTBYET BEPOSTHOCTH TOTO, YTO OYIIET MOJlyueHa COOTBETCTBYIOIIAS BBITOJIA OT peasn3alluu
HAJIOTOBOTO aKTHBA.

(m) TocynapcTBeHHBIE CYOCHIUM

TlocynapcTBeHHble CyOCHIMM TEPBOHAYAIFHO MPHU3HAIOTCS KaK OTIOKEHHBIC JOXOIBI B CiIydae,
€CIIM CyIIeCTBYeT OOOCHOBAHHS YBEPEHHOCTh B TOM, YTO 3TH cyOcHIuM OyInyT MONy4YeHbI H
I'pynma cMokeT BBHIOJHUTH BCe TpeOOBaHMS, HEOOXOAMMBIC JJISl TIOTYYCHUS IaHHOH CyOCHINH.
CyOcuany, KOMIIGHCUPYIOIIME pacxoibl ['pymmbl, CHCTEMAaTHYeCKH OTpPa)XKaroTcs B COCTaBe
MPHOBUTM WK yOBITKA 32 TIEPHOJT KaK JIOXO0J] B TOM IEPHOJIE, KOT/a OTH pacxXobl ObLTH TTOHECEHHBI.
JlaHHbBIe TOXOMbI MPU3HAIOTCS B TOM K€ pasjelie, Kyaa ObUId OTHECCHBI PAacXOJIbl, MOJ KOTOPHIC
o cyOcuauu Obimi BbiAaHbl. CyOcHIWM, KOMIIEHCHpyolue ['pynmne cTOMMOCTh aKTHBA,
MPHU3HAIOTCS] B COCTABE MPHUOBUIH WIIM yOBITKA 33 TIEPHOJl HA CHCTEMATHYECKOH OCHOBE B TEUCHUE
CpOKa IOJIC3HOI'0 MCIOIb30BAHUS COOTBETCTBYIOIIETO aKTHBA.

(n) Beipyuka

BeIpyuka OT peasd3anuu TOBApOB OTPAXKAETCs IO CIPABEIMBON CTOMMOCTH IOJYYEHHOTO WJIU
MOAJIEKAIIETO MTOJIYYEHUIO BO3MELIEHUS, 3 BBIYETOM BO3BPAaTOB M TOPrOBBIX M ONTOBBIX CKUJOK.
BeIpyuka npu3HaeTcss B MOMEHT, KOIId BCE PUCKU M BBIFOJBI IEPEXOAAT K IOKYNATEN0, KOraa
cyliecTByer Oojiee 4eM BBICOKas BEPOATHOCTH TOTO, YTO OIulaTa OyJaeT MoiydeHa MpoJaBIoM,
KOIZla BO3MOXHO CIPAaBEIJIMBO OLEHUTh CBSI3aHHBIC C peaju3alled 3aTpaTbl U BEPOATHOCTH
BO3BpaTa TOBAapOB, W KOrja pykoBoacTBO Komranum mepectaer OBITh BOBJICYEHHBIM B IPOIIECC
YOPaBJICHUS TOBAPOM, M BEIMYMHY BBIPYYKH MOXHO HAJEKHO OLEHHUTh. Eciau cylecTByer
BBICOKAsI BEPOATHOCTH TOTO, YTO CKUJKH OYAYT MPENOCTABICHBI, U WX BEITHYMHA MOXKET OBITh C
HaJI&KHOCTBIO OIPEIEIIEHa, TO HAa ATy CYMMY YMEHBIIAECTCS BBIPYYKa B MOMEHT IPU3HAHUSA
COOTBETCTBYIOIIUX IPOAAXK.

MoMeHT nepefnauv pUCKOB U BBITOJIBI BapbUPYETCSl B 3aBUCUMOCTH OT KOHKPETHBIX YCJIOBUU
JIOr0BOpa IIPOJAaXH.

(i)  Ompajxcenue bIpyuKu NO A2EHMCKUM 002080pPaAM

Joxon 1o TeM orepanysiM, B KOTOPbIX ['pyImna BBICTYNAEeT MO JOrOBOPY B KAueCTBE Ar€HTA, a HE
MPUHLIMIIAJA, IPU3HAETCS TOJIBKO B YUCTOM CyMME ITOJIy4€HHOIO KOMUCCUOHHOIO BO3HATIPAXKICHUS.

(0) @uHaHCOBBIE J10X0AbI U PACXO/bI

DOuHaHCOBBIC J0XO0Obl M pacxXoAbl BKIIIOYAIOT MPOUCHTHI K YIUIATC IO Kpe€AUTaM U 33171M3M,
MMPOUCHTEI K ITOJYYCHHUIO OT q)HHaHCOBLIX aKTHUBOB, a TaKXKC }/GBITKI/I oT O6eCHeHeHI/I$I " pe3yJibTaT
OT BEIOBITHSI (I)I/IHaHCOBbIX AKTHUBOB, UMCIOIIUXCA JJI ITPOJAKH.

Bce 3arpathl, CBsI3aHHBIC C 3a€MHBIMH CPEIICTBAMH, CIIUCHIBAIOTCS Ha (DMHAHCOBBIE PE3YIbTATHI C
MpUMEHEHHEM MeToja d3QQEKTUBHON CTaBKH MPOIEHTA, 32 UCKITIOYEHUEM TE€X PacX0J0B, KOTOPbIE
CBSI3aHBI C IPUOOPETEHUEM, CTPOUTENBCTBOM HITH TIPOU3BOACTBOM KBaU(HUIIMPYEMbIX aKTHBOB, U
KOTOpBIE€ OTHOCATCS HA UX CTOMMOCTb.

[IporeHTHBIN T0XO0 OTpa)kaeTcs B COCTaBe MPHOBUIM WM YOBITKA, C MCIIOJIb30BAHHEM METOJIa
3¢ (EeKTUBHOM CTaBKH MPOIICHTA.

(p) Apenaa

Pacxonpl, cCBsI3aHHBIE C OINEPAIMOHHOW apeHJO0W, HAYMCISIOTCS JIMHEHHBIM METOJIOM H
OTPaXAIOTCA B COCTaBe NMPUOBLIM MM YyObITKAa Ha MPOTSHKEHMHM BCero cpoka apesapl. Cymma
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JBTOTHI 110 apEHJIE OTPaKaETCsl B OTYETE O MPHOBLIAX U YOBITKaX Kak HeoTheMiieMas 4acTh oOmiei
apEeHIHOM IUIAThI HAa MPOTSHDKEHUH BCENO CPOKA apEHIbI.

MuHNMaNbHble apeH[IHble IUIATeXKH, MPOU3BOJUMBIE B COOTBETCTBHUM C COIJIAIIEHUSAMH O
(DUHAHCOBOI apeH]ie, pacipeieNnsoTcs Ha (MHAHCOBBIE PACcXO/bl U YMEHBIIICHUE HeOoIlJIaueHHON
3a10/KeHHOCTH. (DUHAHCOBBIE PACXOJBl PACHPENENAIOTCA MO MepHoJaM B Te4eHUE JeWCTBUA
corjamieHus o GUHAHCOBOW apeHje TaKUM o0pa3oM, YTOOBI CTaBKa MPOIEHTA 10 OTHOIICHHIO K
OCTaBILICHCS CyMMe 3aJIOJDKEHHOCTH ObUIa TIOCTOSHHOH. YCIIOBHBIE apeHJIHBbIC IUIATeXH
YUUTBHIBAIOTCS MyTEM IEpecMOTpa MUHUMAIIBHBIX apeHAHBIX IUIaTeKeld B TEUEHHE OCTaBLIETOCH
CpOKa apeHAbl, KOrja HCYe3aeT COOTBETCTBYIONIAas HEONPENETICHHOCTh M HEOO0XOIUMOCTb
KOPPEKTUPOBKU MOATBEPKAAETCS.

() Onpeoenenue HATUYUA 6 CO2NAUEHUU ITIEMEHMA APeHObl

Ha paty Hauana oTHoOlIEHHWM 10 coramieHuto [pymnma omnpenensier, sBIAETCs JIM JTaHHOE
COTJIAllIEeHHE B IIEJIOM apeHJoW WM COAEP)KUT 3JIEMEHT apeHAbl. JTO HMeeT MECTO, ecid
BBIITIOJIHCHHUE AAHHOI'0 COIJIalllCHHA 3aBHCUT OT HCIIOJIbB30BaHWSA KOHKPETHOI'O aKTHBa, U 3TO
COrJIallleHHe TIepeaeT IPaBo UCTOIb30BAaHUS 3TOTO aKTHBA.

Ha naty Hauana OTHOIIEHHMI HJIM ITIOBTOPHOM OLICHKHM COTJIalleHUs ['pyIa JenuT Bce INIATeXU U
BO3ZHATPaXX/IECHUs [10 HEMY Ha T€, KOTOPbIE OTHOCSTCS K apEHJIE U T€, KOTOPbIE UMEIOT OTHOILLIEHUE
K IpyrUM 3JIEMEHTaM COIJIAlIeHMs], IPONOPLMOHAIBHO MX CIPABEUIMBOM CTOMMOCTH. Ecmnw,
B ciyyae (DMHAHCOBOM apeHjpl, ['pymma 3akiiodaeT, 4To JOCTOBEPHOE pasJielicHHe IUIaTeKeH
SIBIISICTCSL TPAKTHYECKH HEOCYIIECTBUMBIM, TO aKTHB W 00s3aTEbCTBO NPU3HAIOTCS B CYMME,
paBHOM CIpaBEIJMBOM CTOMMOCTH TMPEAYCMOTPEHHOTO JOTOBOPOM aKkTuBa. BnocnenctBumn
MPHU3HAHHOE 0053aTENBCTBO YMEHBIIACTCS MO MEpPE OCYIIECTBICHUS ITUIATeXeW, W MPU3HAETCS
BMEHEHHBI (DMHAHCOBBIH PAacXojl, KOTOPBIH pacCUMTHIBACTCS UCXOMs U3 MpUMeHseMoln [ 'pynmoit
CTaBKH MPUBJICYECHHSI 3AEMHBIX CPEJICTB.

(@99 CoumaabHble pacxoabl

B ycnoBuax HOpMaJIbHOW J€ATENbHOCTH ['pymnma OCylIeCTBIAET B3HOCHI B TOCYJApPCTBEHHBIN
MEHCHOHHBIA (HOHJ, (POHIBI COIMATIBHOIO M MEAMIIMHCKOTO CTpaxoBaHHs, B (DOHJI 3aHATOCTH B
YCTaHOBJICHHBIX pa3Mepax B 3aBHCHMOCTH OT CyMMBI BBIILUIAT IO 3apaOoTHOM 1uiate. JlaHHBIC
BBIIIATHl MPOM3BOJATCS B pa3Mepax, YCTAHOBIEHHBIX 3aKOHOAATENIbCTBOM. ['pyrnma He uMeer
JONOJIHUTENILHBIX — IOPUIUYECKUX MU (PaKTHYECKMX O00S3aTENbCTB 10 OTHM  BBIIIaTaM.
EnnncTBeHHOE 00s13aTeNbcTBO ['pynImbl 3akiodaercss B CBOSBPEMEHHOW YILIATe STHX B3HOCOB.
JaHHbIe pacxolbl OTpa)XarTCs B MOMEHT OCYIIECTBJICHHUS W BKIIIOYAIOTCS B COCTaB 3aTpaT Ha
[IEPCOHAIL.

(r) IIpudbLIb HA AKTMIO

I'pynma npencraBiser nmokasarend 0a30BOl M Pa3BOAHEHHOW MPHOBUIM HA AKIWIO B OTHOIICHHWH
CBOMX OOBIKHOBEHHBIX M ITPUBUIICTUPOBAHHBIX aKIMiA. ba3oBast MpUObLUIL Ha aKIHIO PACCUMTHIBACTCS
KaK 4acTHOE OT JICJICHUsl MPUOBLUIH WM YOBITKA, MPUYMTAIONINXCS BIaJiebllaM OOBIKHOBEHHBIX U
MPUBIICTUPOBAHHBIX aknui KoMmanuu, Ha CpeqHEB3BEHICHHOE KONUYECTBO OOBIKHOBEHHBIX U
MPUBWICTUPOBAHHBIX aKIMH, HAaXOAAIIMXCS B OOpallleHMH B TEYEHHWE OTYETHOrO IEepUOJa,
CKOPPEKTHPOBAHHOTO Ha KOJWYECTBO Haxomsmuxcs y KommaHuu CoOCTBEHHBIX —aKIIHi.
PaszBonHeHHass puOBLTL Ha aKIMIO PACCUMTHIBACTCS MYTEM KOPPEKTHPOBKH BEIWYMHBI MPUOBLIA
WM yOBITKA, TPUYUTAIONIMXCS BJAJCIbIIaM OOBIKHOBEHHBIX W IMPHBUJICTUPOBAHHBIX aKIUHA, U
CPEIHEB3BEIIEHHOTO0 KOJMYECTBA OOBIKHOBEHHBIX M MPUBIIECTHPOBAHHBIX Ak B OOpaleHuH,
CKOPPEKTHPOBAHHOTO Ha KOJNUYECTBO Haxomsimmxcs y KommaHwnm coOCTBEHHBIX aKIMid, Ha
pazBoaustomMi 3h(HEeKT BCeX MOTCHIMAIbHBIX OOBIKHOBEHHBIX U IPUBUJICTUPOBAHHBIX AKIIHH.

[MpuBunerupoBanHbple akuuu [pynmbel  paccMaTpHBAIOTCS KAk — y4YacTBYIOIIME  JIOJIEBBIE
WHCTPYMEHTHI B TIeJISIX pacdeTa npuObun Ha akiuio (cM. [Ipumeuanne 20).
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Hogble CTAHJAPTHI U MHTEPIIPETALIUH, €IIIE€ HC IPUHATHIC K UCITIOJb30BAHUIO

Crnenyromye HOBbIE CTAaHAAPTHI, M3MEHEHMSI K CTaHAApTaM M MHTEPIIPETAlliy HE BCTYNUIIU B CUITY
no coctosiHuio Ha 31 nekaOps 2013 roma u ux TpeOOBaHMS HE YYUTHIBAIUCH MPH MOATOTOBKE
JTAHHOW KOHCOJIMJINPOBAHHON (PMHAHCOBOHM OTYETHOCTH. ['pyrma miaHupyer MPHHATH YKa3aHHbIE
HOPMATHBHBIE JOKYMEHTBI K UCIIOJIb30BAHUIO ITOCIIE BCTYIJICHUS UX B CUILY.

MC®O (IFRS) 9, onybnukoBauHbii B utone 2014 roga, 3amensier cymectytommii MOCO (IAS)
39 «QPuHaHCOBBIE HMHCTPYMEHTHI: TNpu3HaHue u oueHka». MCOO (IFRS 9) sxmouaer
MEPECMOTPEHHOE PYKOBOJICTBO B OTHOIICHUU KJIACCH(PHKAIMK U OIEHKH (PHHAHCOBBIX aKTHBOB,
BKITIOYAsi HOBYIO MOJIEIb OXKHIAEMbBIX KPEAUTHBIX YOBITKOB JUIsi OIEHKH OOECIEHEHUs W HOBBIC
obmue TpeOoBaHHMA IO YYETy XEMKHpPOBaHWs. TawKe HOBBIA CTaHIAPT OCTaBISIET B CHIIC
PYKOBOJICTBO B OTHOIICHHH MPU3HAHHUS M MPEKpalIeHUs MpU3HaHUs (PUHAHCOBBIX MHCTPYMEHTOB,
npunastoe B MCDPO (IAS) 39. MC®O (IFRS) 9 Bctymaer B cuily B OTHOLIEHHH TOJOBBIX
OTYETHBIX MepHoa0B, HaunHatouwxcs 1 saBaps 2018 roga miam mocie 3Toil maTel. Paspermaercs
JOCPOYHOE TMpHUMEHEHHEe CTaHaapTa. ['pynma mpus3HaeT, YTO HOBBIM CTaHIApT BBOJUT MHOIO
W3MEHEHUH B ydueT (PMHAHCOBBIX MHCTPYMEHTOB M YTO OH, CKOPEE BCETrO, OKAXKET 3HAYMTEIHbHOE
BIIMSIHAE Ha KOHCONUAMPOBaHHYIO (UHAHCOBYIO OTUeTHOCTh ['pymnmbl. ['pynma He miaHHpyeT
paHHee MpUMEHEHHE JaHHOTO CTaHIapTa.

MC®O (IFRS) 15 «Bplpydka 1o A0roBopam ¢ MOKyHaTeIsMI» BCTYNAeT B CHUJIY B OTHOIIEHUHU
TOJOBBIX OTYCTHBIX IEPUONOB, HaumHarommxcs | saBaps 2017 roma wiM Tocie 3TOM JaTHI.
HoBplii cranmapt ycTaHaBIMBaeT OONIYIO0 CHCTEMY MPUHITUIIOB JUIsI OTPeeNIEHHsI TOTO, JOJKHA JIH
ObITh TIpU3HAHA BBIpyYKa, B Kakod cymMe W Korga. CraHzmapT 3aMeHseT JelcTByroliee
PYKOBOZICTBO B OTHOILIEHUH NMpU3HAHUA BeIpyukd, B ToM uncie MCDO (IAS) 11 «/loroBops! Ha
ctpoutenbctBo», MCDO (IAS) 18 «Bripyukay u pazbsicienne KPM®O (IFRIC) 13 «IIporpammsl
JIOATBHOCTH KJIMEeHTOB». OCHOBOIONATAOMINN MPUHIIUI HOBOTO CTaHJapTa COCTOMT B TOM, YTO
MPEANPUITHE TIPU3HACT BBIPYUYKY, YTOOBI OTpa3uTh Mepernavy OOCIMAHHBIX TOBAPOB WIIH YCIYT
MOKyTaTeNliiM B CyMMe, COOTBETCTBYIOIIEH BO3MELIEHHIO, Ha KOTOpOE TMpEANpHUsiTHE, B
COOTBETCTBHU CO CBOMMH OXHJAHHUSIMH, TTONyYUT MPaBO B OOMEH Ha 3TH TOBAapbl WM YCIYTH.
HoBblii cTanmapt npeaycMaTpuBaeT MOIPOOHBIC PACKPHITHS B OTHOIIEHHH BBIPYYKH, BKIIOYAET
PYKOBOJICTBO TIO y4eTy ollepaluii, KOTOpble paHee HE pacCMaTpUBAaJHCh B IOIHOM o0beme, a
TaK¥Ke yJIy4dlIaeT PyKOBOJCTBO IO YUETY COrJIallIEHUH, COCTOSIIMI U3 MHOTMX 3JIEMEHTOB. [ pynmna
HaxXOJIUTCS B Ipoliecce oreHkr Bo3MoxkHOro Biusaus MC®O (IFRS) 15 na koHCONMMIUPOBAaHHYIO
(DUHAHCOBYIO OTYETHOCTb.

Onpenenenne cnpaBelIMBoOii CTOMMOCTH

Hexoropble MyHKTBI YYeTHOM MONUTHKH [pynmbsl W MpUMEYaHWH K OTYETHOCTH TPEOYIOT
OTIPEIIETICHUs] CIPaBEIUIMBOM CTOMMOCTH, KakK JUisi (UHAHCOBBIX, TaK W JJIS HEQUHAHCOBBIX
aKTHBOB M 00s3aTenbcTB. CrpaBeuinBasi CTOMMOCTh ONpeneNsulach I Ieled OLEeHKH U / WK

PacKphITHS. MH(POPMAIlMM Ha OCHOBAHWM YyKa3aHHBIX HMIXKE METOMOB. [7e 3TO HeoO0XOoauMmo,

JOITOJTHHUTCIIbHAA I/IH(I)OpMaHI/HI O MPEAIOI0XKECHHUAX, CACITAHHBIX ITPU OIIPEACICHUN CHpaBeﬂHHBOﬁ
CTOMMOCTH, PACKPBLIBACTCA B IPUMECYAHUAX 110 ONPCACIICHHBIM aKTUBaM U 00s13aTEILCTBAM.

OcHOBHbIE Ccpeacrea

CrpaBemiBasi CTOMMOCTb OCHOBHBIX CpE/ICTB, INPH3HABAEMBIX B pE3yNbTare OObCAMHCHHS
Ou3Heca, OCHOBaHAa HA PBIHOYHOH CTOMMOCTH. PBHIHOYWHAs CTOMMOCTH OCHOBHOTO CpEICTBa
MpeACTaBisieT co00 CTOMMOCTB, MO0 KOTOPOW 3TOT OOBEKT MOXKHO OOMEHSThH IPH COBEPUICHUU
CHEIKH MEXIY ABYMS XOPOIIO OCBEIOMJICHHBIMH, XEMAIOUIMMH COBEPIIUTh TaKylO CHENKY U
HE3aBUCUMBIMU JIpYI OT Jpyra CTOPOHAMHM Ha KOMMEpPYECKOHl OCHOBE IIOCI€ HaJJIeKalllero
W3y4YeHHS PHIHKA. PhIHOYHAST CTOMMOCTh OOBEKTOB OCHOBHBIX CPEACTB OCHOBaHA HA PHIHOYHON
CTOMMOCTH aHaJIOTMYHBIX O0BEKTOB.
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(b) HemaTepuajbHble AKTHBbI

CrnpaBemuBasi CTOMMOCTb JIMIEH3UH M TMPOrpaMMHOro oOecredeHusi, MPHOOPETeHHBIX B
pesynbraTe OOBeAWHEHHs OW3Heca, paBHA JIUCKOHTHPOBAHHOW CyMME JIEHEXHBIX CPEJICTB,
KOTOPYIO OpraHM3alisl yIulaThia Obl 3a HCIOJIh30BAHHUE STOrO aKTHBA, M BBHIIUIATHI KOTOPBIX
yIanoch M30exaTh B pe3ylbTare MPHOOPETEHHs JHUIIEH3UU WM MPOTPaMMHOrO OOecTeUeHUsI.
CrpaBeiiBasi CTOUMOCTh TPOYMX HEMaTepUATbHBIX aKTHBOB OCHOBaHA Ha JWCKOHTHPOBAHUU
OyIyIINX AEHSKHBIX TOTOKOB, O)KUJAEMBIX OT UCTIOJIb30BAHMS WU MPOJAKH dTHX aKTHBOB.

(¢) 3Bamacsel

CrpaBemiBas CTOMMOCTH 3aracoB, MPHOOPETEHHBIX B pe3yjibTaTe OObCAWHEHHs Ou3Heca,
ONpEJENsAeTCs] Ha OCHOBE CTOMMOCTH MX BO3MOXKHOM pealM3allid B XOJAC HOPMAJbHOM
JIeATEIbHOCTH 32 BBIUETOM 3aTpaT Ha MPEANPOAaXHYIO TOATOTOBKY, H Pa3yMHOM YHCTOW MPUOBUTH
(Map»H), OCHOBAaHHON Ha JOMOJHHMTEIBHBIX 3aTpaTaX, HEOOXOMUMBIX IS 3aBEPIICHUS CO3IaHUs
3aI1aCOB U JUISl OCYIIECTBIICHUS UX MTPOJAXKH.

(d) Toprosasi u npoyasi 1e0UTOPCKAsi 3210JKEHHOCTH

CrpaBeiBasi CTOMMOCTB TOPTOBOM M MIPpoUeH JeOUTOPCKON 3a]JOMKEHHOCTH PACCUMTHIBAETCS KaK
MpHUBEACHHAS CTOMMOCTh OYAYIIMX TOTOKOB JICHEXKHBIX CPEICTB, JUCKOHTUPOBAHHBIX II0
PBIHOYHOW MpOLICHTHOM CTAaBKE€ HA OTYETHYK Jary. JlaHHas chopaseyiMBas CTOMMOCTb
OIIPEAEIAETCS B LENAX PACKPBITHUSL.

(¢) HenpousBoanbie GpUHAHCOBBIE 00513aTEILCTBA

CrpaBemiBas CTOMMOCTb, KOTOpasi oOmpefensiercss B IelNsIX PackpbiTHs HHGbOpMaIuy,
paccumThiBaeTCs KaK MPUBEICHHAS CTOMMOCTD OyIYIUX MMOTOKOB JCHEKHBIX CPECTB, CBSI3aHHBIX
C MOralleHHEM OCHOBHOM 4YacTH J0Jra W IPOLICHTOB, AMCKOHTHPOBAHHBIX C HCIIONb30BAaHUEM
PBIHOYHOW IPOLEHTHOW CTaBKM Ha OTYETHYHO JHaTry. i1 KOHBEPTHPYEMBIX IOJIIOBBIX LIEHHBIX
Oymar B 4YacTd, OTHOCAIIEHCS K KOMITOHEHTY OOS3aTeNbCTB, PBIHOYHAS CTaBKa IPOICHTA
OIpeIeTsIeTCsl UCXOJ1 U3 CTaBOK I10 aHAJIOTHYHBIM 00s3aTENbCTBaM, HE TPENyCMaTpPHUBAIOIIUM
BO3MOXXHOCTh KOHBepTanuu. [1o noroBopaM (puHaHCOBOTO JIM3MHTA PHIHOYHAS CTaBKa MPOICHTA
OIpeIeNsIeTCsl HCXOsl U3 CTABOK O TIO00HBIM JIOTOBOPaM apeH/IbI.
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Bripyuka

Beipyuka oT peanu3zanuu TOIIMBHOMN anmapaTypsl
Beipyuka oT peanu3zanyu 3aacHbIX yacTeit

[Ipoyas BeIpyUYKa OT peau3aru

CebecToMMOCTD peajin3anuu

Martepuainsl
3apmiata
Tenso u aneKTporHEprus

OTYHCICHUS B COIUANBHBIEC (DOHIBI
3aTpaThl Ha TEXHUYECKOE OOCITYKUBAHUE U YCIYT'H TIPOM3BOICTBEHHOTO
Xapaxrepa

U3snoc
TpaHcniopTHBIE pacXobl

[Ipoune 3aTpaTs

Kommepueckue pacxoabl

3apmiata

KomuccroHHbIE BO3HATPaXKICHUS
OTuHCIIeHUs B COIMANBHBIE POHIBI
Martepuainsl

[Ipoune 3aTpaTs

2014 2013
’000 pyo. ’000 py0.
1,530,454 1,925,068
798,565 814,039
500,445 477,585
2,829,464 3,216,692
2014 2013
’000 pyo. ’000 pyo.
(829,919) (926,811)
(664,288) (780,126)
(1548,295) (577,386)
(205,820) (241,614)
(166,521) (163,079)
(48,999) (53,123)
(17,513) (20,319)
(79,271) (92,551)
(2,560,626) (2,855,009)
2014 2013
’000 pyo. ’000 py0.
(11,873) (10,914)
(7,017) (19,398)
(3,758) (3,341)
(882) (3,423)
(10,337) (3,051)
(33,867) (40,127)
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AJIMMHHUCTPAaTHBHBbIE PACX0/bI

3apmiata

WudopmanmoHHble U KOHCYJIbTAIOHHBIE YCIYTH
Hanoru, 3a uckitoueHreM Haora Ha PHObUTH
Pacxonp! Ha oxpaHy

OTuHCIIeHUs B COLMANBHBIE POHIBI
Martepuainsl

KomMyHanbHbIE pacXoibl

W3znoc

Ycnyru 6aHKOB

Pacxoppl Ha cTpaxoBaHue

Apenna

Hpotme AIMHUHUCTPATUBHBIC paCXOabI

IIpoune 10X0aAbI M PACXOIbI

Joxoowt

Jloxom oT oOecIiecHeHUs] OCHOBHBIX CPEIICTB
H3meHeHue pe3epBa 1o 3amacam

Itpads! 1 neHu

Jloxom OT BEIOBITHS TMI]

Criicanue HeBOCTpeOOBaHHAS KPSTUTOPKA

[Ipoune noxonsl

Pacxoowvt

H3meHeHue pe3epBa 110 COMHUTENBHOM 3aJJOJKEHHOCTH M CITHCAHUS
OO0eciieHeHuE OCHOBHBIX CPEJICTB

W3meneHue pesepna 110 3aracam

CouunanbpHble pacxo/pl U 0JaroTBOPUTEIHHOCTh

PacxonoT BBIOBITHSI OCHOBHBIX CPEJICTB U HEMATEPUAbHBIX aKTUBOB
ITpads! u nexHu

[Ipoune pacxonsl

2014 2013
’000 pyo. ’000 pyo.
( 84,498) (96,322)
(46,497) (38,872)
(34,497) (34,529)
(29,764) (29,205)
(23,989) (25,711)
(4,337) (14,590)
(14,225) (12,082)
(12,379) (10,020)
(4,866) (3,298)
(2,062) (2,923)
(2,079) (2,371)
(13,326) (16,747)
(272,519) (286,670)
2014 2013
000 pyo. 000 pyo.
60,409 -
15,328 -
- 5,795
2,687 2,892
629 54
5,502 3,660
84,555 12,401
(40,860) ( 81,088)
- (56,578)
- (10,054)
- (5,152)
(533) (59)
(1,496) -
(13,000) (396)
(45,889) (1153,327)
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DuUHAHCOBBIE 10X0/bI U PACXO/bI

Dunancosvle 00x00bl
IIponeHTHBII 10X0/1 10 BBIJAHHBIM 3aliMaM

[poune GprHAHCOBBIC TOXOIBI

Dunancoswle pacxoowt

[poleHTHBIH pacxo1 1Mo PUHAHCOBBIM 00S3aTEILCTBAM,
YYUTHIBAEMBIM 110 AMOPTH3UPYEMOM CTOMMOCTH

[poune GprHAHCOBBIC PACXOIBI

Hanor na npudsLib

Tekywuit nanoz na npuovLL
OTYeTHBIH rof

KoppeKkTupoBKH MPOILIBIX IEPHUOI0B

OmnosicenHblil HA02 HA NPUOBLTDL
BoccraHoBieHHE BPEeMEHHBIX Pa3HHMI

H3menenne HCTIPU3HAHHBIX OTJIOKCHHBIX HAJIOI'OBBIX aKTHUBOB

I[OXOZ[ 110 HaJIOr'y Ha HpI/IGI)IJ'H) B OTYCTC O COBOKYIIHOM J0XO0M€

2014ron 2013rox
000 pyo. 000 pyo.

18,520 17,155

899 660

19,419 17,815

(130,139) (105,446)

- (2,700)

(130,139) (108,146)
2014 roa 2013 roa
000 pyo. 000 pyo.

(1,980) (1,441)

562 -

(1,418) (1,441)

4,412 18,300

16,432 -

20,844 18,300

19,426 16,859

CraBka Hajoroo0soxxenus Komnanuu u ee Jo4epHUX KOMIIAHUH, HaxomsaIumxcs B Poccuu, cocrapisier
20% (B 2013 romy: 20%). dns pacuera omiokenHoro Hasmora B 2014 u 2013 rogax mpuMeHsIach CTaBKa

20%.

Caepka 3¢ (pexTUBHOI CTABKH HAJIOra:

[IpuOBLIH 10 HAIOTOOOTOKCHHUS

Hautor Ha npuOBLIb, pacCUUTAHHBIN IO
JIEHCTBYIOIIEH CTaBKe

W3menenne HCTIPU3HAHHBIX
OTJIOKCHHBIX HAJIOT'OBBIX Tpe60BaHPII>i

KoppeKkTupoBKH MPOILIBIX IEPHUOI0B

Pacxompl, He yMEHbBIIAOIIHE
HaJoroobJaraeMyo IpHObLIb

2014 rox 2013 rox

000 pyo. % 000 pyo. %
(110,312) 100 (196,859) 100
22,062 (20%) 39,372 (20%)
16,432 (15%) - -
562 (1%) - -
(19,630) 18% (22,513) 11,4%
19,426 (18%) 16,859 (8,6%)
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OcHoBHBIE cpeacTBa

>000 py6.

Cmoumocmu/ ycnoenasn
cmoumocms

01 suBapsa 2013 roma
IToctymienus
Bri0ObiTHE
Pexnaccudukarys

31 mexabps 2013 roga
IToctyruienus
Bri0ObiTHE
Pexaccudukarys

31 nexabps 2014 roga

Amopmu3zayus u yovimok om
obecueHeHuA

01 suBapsa 2013 roma
Hauucnennast amoptuszanms
YOBITOK OT 00CCIICHCHHUS
Bri0bITHE

31 mexabps 2013 roga

Hauucnennas amoptuszanms
VYOBITOK OT 00ECIIEHEHHS
BriObiTHE
Pexraccudukarys

31 auBaps 2014 rona

Banancosas cmoumocms
01 suBapsa 2013 roma

31 mexabps 2013 roga

31 auBaps 2014 rona

He3asepiuen-
3emJrs1, 3MaHUS Cranku n IIpuGopsr n HOe
M COOPY:KeHHs1  000pYAOBaHMEe MHCTPYMEHTBI CTPOUTEILCTBO Hroro
2,458,039 8,163,096 162,698 50,977 10,834,810
- - - 14,294 14,294
(55) (227,511) (11,409) (388) (239,363)
- 10,537 59 (10,596) -
2,457,984 7,946,122 151,348 54,287 10,609,741
- - - 42,880 42,880
- (302,725) (7,306) (41) (310,072)
- 76,643 25,131 (45,522) 56,252
2,457,984 7,720,040 169,173 51,604 10,398,801
(2,355,013)  (7,418,295) (150,088) (25,516) (9,948,912)
(10,340) (49,011) (2,256) - (61,607)
- (54,889) (1,689) - (56,578)
54 226,601 11,486 250 238,391
(2,365,299) (1 7,295,594) (1142,547) (25,266) (9,828,7006)
(10,187) (48,229) (3,238) - (61,654)
3,668 55,052 1,689 - 60,409
- 302,248 7,154 - 309,402
- (56,509) - - (56,509)
(2,371,818)  (7,043,032) (136,942) (25,266) (9,577,058)
103,026 744,801 12,610 25,461 885,898
92,685 650,528 8,801 29,021 781,035
86,166 677,008 32,231 26,338 821,743
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OTJ10KeHHBIE HAJIOTOBbI€ AKTHBBI M 00513aTEJILCTBA

IIpu3HaHHbIE O0TJIOKEHHBbIE HAJIOTOBbIE AKTUBBI U 00513aTEJIbCTBA
OTJI0’)KEHHBIC HAJIOTOBBIC TPEOOBAHUS U 00SI3aTEILCTBA OTHOCATCS K CICAYIOIIUM CTaThsIM:

’000 pyo. TpeOoBanust Obs3arenbcTBa Herro
2014 rox 2013 rox 2014 rox 2013 rox 2014 rox 2013 rox

IpumeHeHNe yCKOpEHHOM
aMOPTHU3ALMHU 1715 HAJIOTOBBIX
enek, o0ecleHeH1e, CIIMCaHue
HUOKP (nepeouenka u
aMOPTHU3aLHsl OCHOBHBIX CPEJ/ICTB),
(mpu3HaHUE aKTHBOB I10

(uHAHCOBOMY JIM3UHTY) 64,536 65,755 - (65) 64,536 65,690
OO0eclieHeHne HHBECTUIIUH,
(TIepeoLeHKa HHBECTHIIMN) 3,659 101 (1,859) (42) 1,800 59

KoppekTrpoBka cTonMoCTH
3aI1acoB JI0 YACTOM LEHBI
npozaxH, (koppexruposka H3IT

10 (aKTHIECKOI CTONMOCTH) 86 4,619 (256) - (170) 4,619

Pe3epB 1o coMHUTENIBHOI
JeOUTOPCKOM 3a10/KEHHOCTH,
(nepeonieHKa 1e06MTOPCKOI

3aI0JDKEHHOCTH) 14,418 9,576 (113)  (14,523) 14,305 (4,947)

Hauucnenue pesepsa 1o
rapaHTHHHOMY PEMOHTY, ITpadam
U TIeHH, (CIIMCaHKe KPEIUTOPCKOI
3a/I0JDKEHHOCTH 10 ()UHAHCOBOMY

JIU3UHTY) 9,380 13,163 (439) (28) 8,941 13,135
Hastorosbie yOBITKH, IEPEHOCHMbIE

Ha Oyyiiee 57,231 30,811 - - 57,231 30,811
OTJIO)KEHHBIC HAJIOTOBBIC AKTUBBI /

(oOs3atTenbeTBa) 149,310 124,025 (2,667) (14,658) 146,643 109,367
3auer HaJIOroB (CAIbIUPOBAHHE) (2,667)  (14,658) 2,667 14,658 - -
HenpusHaHHbIE OTIIOKEHHBIE

HAJIOrOBBIE AKTUBBI (40,971)  (24,539) - - (40,971) (24,539)
YucThbie HAIOTOBBIE aKTHUBBI 105,672 84,828 - - 105,672 84,828

Henpnsﬂa}mble OTJIOKEHHbIE HAJIOTOBbI€ AKTHBHI 1 00513aTEJILCTBA

HeOTpa)KeHHBIe OTJIOKCHHBIC HAJIOI'OBBIC Tpe60BaHI/I$I OTHOCATCA K CICAYIOIIUM CTATbhAM!

2014 rox 2013 rox
’000 pyo. ’000 pyo.
BbruntaeMble BpeMEHHBIE pa3HULIBI 29,700 15,264
HasnoroBsle yOBITKH MPOIUIBIX JIET, IEPEHOCUMBIE Ha
Oynyiee 11,271 9,275
40,971 24,539

Cpok jaeficTBUs YOBITKOB, YMEHBIIAIOIINX HAJOTOBYIO 0a3y IMOCIEAYIOUIMX MEPHO0B, UCTEKAET B
2014-2024 rogax. B cooTBeTcTBHH C NEHCTBYIOIIMM HAJIOTOBBIM 3aKOHOMATEIHLCTBOM CPOK JECHCTBUSA
BBIYMTAEMbBIX BPEMEHHBIX Pa3HMIl HE OrpaHUYCH. B OTHOIICHWU MaHHBIX CTATCH HE OBbUIM IPU3HAHBI
OTJIOXKCHHBIC HAJIOTOBbIE aKTHBBI B CBSI3W C TEM, 4YTO IMOJIydeHHE Oymylned HaioroodjaraeMoit
MpUObLIH, 3a cueT KOTopoi ['pymma moria Obl MCIIONB30BAaTh 3TH HAJIOrOBBIC BBITOJBI, HE SBIISETCS
BEPOSTHBIM.

33



OAO «A30A»
Tpumeuanus Kk KOHCOUOUPOBAHHOU PUHAHCOBOU OmyemHOCmU 3a 200, 3akonyuguuiics 31 oexabps 2014 2ooa

HN3MeHeHHE BeJUUYMHDI BPEMCHHBLIX PAa3HMIl B TECHCHUEC oA

IIpu3Hanbl B cocTaBe

’000 py®o.

ITpumeHeHue yCKOPEHHOH aMOpTU3aLUU
JUISL HAJIOTOBBIX 1ieTiell, oGecLieHeHue,
cniucanne HUOKP (nepeorieHka u
aMOPTH3aLUs OCHOBHBIX CPEZICTB),
(TIpU3HAaHKE aKTUBOB 10 (PUHAHCOBOMY

1 siuBaps 2013

NpUObLIM U YObITKA

31 nexadps 2013

JIU3HHTY) 53,018 12,672 65,690

OOecrieHeHHe HHBECTUIIMI, (IIepeoLeHKa

MHBECTHIHI) 59 - 59

KoppekTHpOBKa CTOMMOCTH 3a11acoB 110

YHCTOM LIEHBI POJIAXKH, (KOPPEKTUPOBKA

H3II 10 pakTuyeckoit CTOMMOCTH) 1,228 3,391 4,619

Pe3epB 110 COMHUTENBHOMN 1EOUTOPCKOM

3a/I0JDKEHHOCTH, ([ICpPEOIIeHKa

JIeOUTOPCKO# 33 J0JDKEHHOCTH) (12,065) 7,118 (4,947)

Hauucnenue pesepsa 1o rapaHTHiHOMY

PEMOHTY, mTpadam U eHy, (CIucaHue

KPEIUTOPCKOM 3a10/DKEHHOCTH 110

(hMHAHCOBOMY JI3UHTY) 28,411 (15,276) 13,135

HauoroBbie yObITKH MPOLLIBIX JIET,

MIEPEHOCUMBIC Ha OyyIiee 461 30,350 30,811

HenpusHaHHbIE OTI0KEHHBIC HAJIOTOBBIC

AKTUBBI (4,584) (19,955) (24,539)
66,528 18,300 84,828

’000 py®o.

[IpumeHeHne yCKOPEHHOH aMOpTH3aLUuU
JUISL HAJIOTOBBIX LieNel, obeclieHeHue,
cniucanue HUOKP (nepeonenka u
aMOPTH3aLUsI OCHOBHBIX CPEJCTB),
(mpu3HaHKE aKTUBOB 10 (PUHAHCOBOMY

1 siuBaps 2014

IIpusHanbl B cocTaBe

NpUObLIM U YOBITKA

31 nexadps 2014

JIM3HHTY) 65,690 (1,154) 64,536

Ob6ecLieHeHNe UHBECTULINI, (TIepeolieHKa

WHBECTHIIHN) 59 1,739 1,798

KoppekTupoBKa CTOMMOCTH 3a11aCOB JI0

YHCTON LEHBI MPOaXKH, (KOPPEKTHPOBKA

H3II 10 dakTuueckoi cToMMOCTH) 4,619 (4,789) (170)

Pe3epB o coMHUTENBHON 1€0UTOPCKOM

3a/I0JDKEHHOCTH, (IIepeolieHKa

JIeOUTOPCKOM 3a10JKEHHOCTH ) (4,947) 19,254 14,307

Hauucnenne pesepsa o rapaHTHHHOMY

PEMOHTY, IITpadaM U NeHy, (cnucaHue

KPEIUTOPCKOM 3a/I0JDKEHHOCTH T10

(bMHAHCOBOMY JIM3UHT'Y) 13,135 (4,194) 8,941

HanoroBsie yOBITKH HPOLLIBIX JIET,

HEepEeHOCUMBIC Ha Oyaymiee 30,811 26,420 57,231

HenpusHaHHbIE OTJIO)KEHHBIE HATOTOBBIE

AKTUBBI (24,539) (16,432) (40,971)
84,828 20,844 105,672
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IIpoune uuBeCcTULNM

ITpoune MHBECTUIIMK BKJIOYAIOT JOJATOCPOYHbBIE HHBECTHIINH, MMEIOIINUECS B HAIMYHMN JUTS TPOJAXKH,
B cymme 98,169 Thic. py0. (B 2013r. 97,569 ThIC.pYO.)

3anacsl
2014 rox 2013 rox
000 pyo. 000 pyo.
ChIpbe U MaTepHabl 114,161 193,087
HesagepiienHOE POU3BOICTBO 52,766 72,699
T"oToBast mpoAYKITUS ¥ TOBAPHI IS MEPENPOAKU 80,235 66,326
247,162 332,112
PesepB oy obeclieHeHne CTOMMOCTH 3aI1acoB (18,318) (33,646)
228,844 298,466
BenuuuHa criMcaHus 3anacoB B OTYECTHOM MIEPUOJIEC (5,539) (10,076)
BoccraHoBIeHHE CYMMBI paHee CIIMCAHHBIX 3a1aCoB B
OTYETHOM TIEPHOJIC 20,867 22

3aiMblI BBIJAHHBIE

Hwxe npencrapieH rpagyk MorameHus MPOIEHTHBIX 3aiiMOB BBIIAHHBIX.

2014 ron KonTpakTHasn

000 pyo. CTaBKa Memnee 1 rona 2 -4 roaa Hroro

3aiimel, 6vl0annvie

KOMRanuam

B py0msix 8% 200,245 - 200,245

B py0usix 12% - 202,636 202,636
200,245 202,636 402,881

2013 rog KonTpakTHasn

000 pyo. CTaBKAa Memnee 1 rona 2 -4 roaa Hroro

3aiimel, evloannvie

KOMRauuam

B py0usix 1% - 200,636 200,636

B py0usix 8% 214,304 - 214,304
214,304 200,636 414,940
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JeOuTopckas 3a10/5KEHHOCTD

Jleburopckast 3a10KEHHOCTh OKyTIaTesnei u

3aKa34YuKOB

Hpoqaﬂ I[C6I/ITOpCKaH 3a10JIKCHHOCTh

Pe3epB 1o coMHHUTENBHOI JeOUTOPCKOM

3aJ0JI>KCHHOCTHU

IIpouune 000pOTHBIC AKTUBBI

HJC k Bo3memieHuto

Hpotme HaJIOT' K BO3MCHICHHUIO

Kanuraa

AKIUOHEPHBIH KanuTal

Konuuecmeo axyuii, eciu ne
VKA3aHO UHOe

OO6I11ee KONMMYECTBO aKIHH,
pa3peIIEHHBIX K BBITYCKY

HomunanbHas cTOUMOCTh

Beimymeno Ha Havyano
neproza (3a BEIYETOM
COOCTBEHHBIX BBIKYIIJICHHBIX
AKIHi)

BeimymeHo Ha KoHeIt
Hepuosa, MOITHOCTHI0
OILTa4YeHo (32 BEIYETOM
COOCTBEHHBIX BBIKYILTICHHBIX
AKIHi)

2014 rox 2013 rox
000 pyo. 000 pyo.
280,282 271,096
194,609 128,139
474,891 399,235
(156,329) (123,642)
318,562 275,593
2014 rox 2013 rox
000 pyo. 000 pyo.
7,905 14,344
7,170 4,179
15,075 18,523
OOLIKHOBEHHBIE aKIINH
31 nexadps 31 nexadps
2014 roma 2013 roma
24,579,560 24,579,560
70 py0. 70 py0.
12,289,780 12,289,780
12,289,780 12,289,780

AKIMOHEpHBIH KammuTall ObUI CKOPPEKTUPOBAH C YYETOM THUNEPUHQISAIMH, KaK OMUCAHO B

[pumeyanuu 2(b).

IMHUCCHOHHBIN T10X0]

OMUCCHOHHBINA JTOXOJ MPENCTaBseT co00l pazHUIy MEXAY HOMHUHAILHONH M YMCTOH MOKYITHOH
CTOMMOCTBIO BBINMYIIEHHBIX aKIMi, BKJIAaJbl KOHEYHBIX AaKI[MOHEPOB, WHBIE, YeM BKIJIAIbl B
AKIIMOHEPHBINA KaIMTall, a TAKXKe PA3HUILY MEXKTYy BO3MEIICHHEM 3a IPHOOPETEHHYIO (TIPOJaHHYIO)
HEKOHTPOJHPYIOIIYIO J0JII0 y4acThs U ee 0alaHCOBOH CTOMMOCTBIO.
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JAuBuaeHabI

B coorBerctBHM ¢ 3akoHOAATENbCcTBOM Poccuiickoil @enepauuu pasMmep pacupenersieMbIX
PE3EPBOB OrPAaHMYUBACTCS CYMMOM YMCTOM npuObutn KoMmaHuu, onpeaesieHHON M0 POCCUHCKUM
cTaHJapTaM OyXraJTepcKoro ydera. 3a roj, 3akoHuuBmmiics 31 mexabps 2013 roma, romoBoe
coOpaHKe aKIMOHEPOB IIPHUHSIO PEIICHNE HE BBIIIAUYUBATh TUBUICH/IBL.

YOBITOK HA aKIUIO

[IpuObUTL Ha aKIUIO paccuMTaHa JACICHHUEM YHUCTOro yObITKa B cymme 90,886 Thic. pyo.
( 2013 roxm: 180,000 Teic. py0.), mpuUXOSIIEHCS Ha Aep)KaTeneld OOBIKHOBEHHBIX aKIIMH, Ha
CPEIHEB3BEIICHHOE YKCI0 OOBIKHOBCHHBIX aKIWi, HAXOAAIIMXCS B OOpAIICHUHM B KOJHUYECTBE
12,289,780 mwryk ( 2013 roa: 12,289,780 mryk).

Kpeaursl u 3aiimMmbl

JlaHHOe NpHUMEYaHHE COMCPKUT HHEGOPMAIMI0 O KOHTPAKTHBIX YCIOBUSAX M CpPOKaxX IOTamieHUs

KpEIUTOB U 3aliIMOB, YUYUTBHIBAEMBIX 10 AaMOPTU3UPOBAHHON CTOMMOCTH.

2014 roa 2013 rox
’000 pyo. 000 pyo.
Honzocpounvie
HeobecnieueHHbIe 3aliMBI 379,585 404,891
379,585 404,891
KpatkocpouHbie
HeobecnieueHnnle 3aiiMbI 819,424 728,043
819,424 728,043
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YcaoBue noramenus 10Jra 4 rpaguk niarexen

Y CIIOBUS M CPOKH IIJIATEXKEH 110 HEMIOTAIICHHBIM 3aiiMaM ObUIN CIICAYIOIMMH:

IddexTuBHan Cpoxn Banancosas IddexTuBHAT Cpoxn BanancoBas
CTaBKa NOraIeHHA CTOMMOCTh CTaBKa NOrAIICHHUSA CTOMMOCTh
’000 py0. 2014 2014 2014 2013 2013 2013
3aiimbI:
19.12.2011 - 19.12.2011 -
B py0mnsax 9,7% - 33,44% 06.12.2018 1,199,009 9,7% - 11,10% 06.12.2018 1,132,934
1,199,009 1,132,934
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Kpenuropckas 3a10/5KeHHOCTD

2014 roa 2013 rox
000 pyo. 000 pyo.
KpenuTopckast 3a105KEHHOCTh TOCTABITUKAM H
HOAPSAYUKAM 168,487 182,374
KpenuTopckast 3a10KEHHOCTD TepeT
COTPpYAHUKaMHU 52,740 58,757
KpenuTopckast 3a105KEHHOCTD 32 OCHOBHBIE
cpencTaa 2,884 2,174
[Ipodas kpemuTopcKas 3a10JDKEHHOCTD U
HA4HCIIEHHBIE PAaCXO/Ibl 293,372 220,457
517,483 463,762
Hpoque KPaTKOCPO4YHbIC 00s13aTeJILCTBA
2014 roa 2013 rox
000 pyo. 000 pyo.
IIpouune Hamoru x yraTte 69,329 73,789
Pe3epB Ha rapaHTUitHBINA PEMOHT 4,772 8,642
74,101 82,431

DuHAHCOBbIC HHCTPYMEHTHI M YIIPABJICHHE PHCKAMH

00630p

I'pynna monBepkeHa CHEAYIONIMM BHJIAM PHCKOB B CBSI3M C HCIIONB30BaHWEM (MHAHCOBBIX
WHCTPYMEHTOB:

e KpenuTHbIl puCK;
e  Puck IMKBUIHOCTH;
e  PhIHOYHBIN PHCK.

[Nonutuka ynpaenenus: puckamu [ pymnmsl paspaboraHa B LENsSX WACHTH(QHUKAINN ¥ aHAIN3a PUCKOB,
KOTOpBIM MoOJABepkeHa ['pymma, YCTaHOBIEHMS [OIYCTUMBIX IPENEIbHBIX 3HAUYEHUH pHUCKA WU
COOTBCTCTBYIOIIIUX MCXAaHMU3MOB KOHTPOJA, a TakKKE€ MOHHUTOPHUHIA PHUCKOB U COGHIOI[GHHSI
YCTAHOBJICHHBIX OrpaHudyeHui. IlonuTuka W CUCTEMBI yOpPAaBIEHUS PUCKAMH  PETYJSIPHO
AQHAJIU3UPYIOTCA C YYETOM H3MEHEHHUS PBIHOYHBIX YCIOBUM M JesarenbHOcTH ['pynmbl. I'pynmna,
HCIIOJIB3YyA CBOU CTAaHAAPThI M MPOLCAYPbI B YaCTH O6y‘~IeHI/I$I U ynpabJICHUsA, CTPEMHUTCA CO31aTh
YIOPSIIOYCHHYIO U KOHCTPYKTUBHYIO Cpely KOHTPOJIS, B paMKax KOTOPO# BCe paOOTHHKH MOHUMAIOT
CBOM POJIH M 00SI3aHHOCTH.

B cocraBe puckoB, merneil, MOJUTHKHA M TpOIecca YIpaBIEHUS PHUCKAMH, a TakkKe B METOAaX,
WCTIONIB3YEMBIX IS U3MEPEHHsI PUCKOB, HE ObUI0O M3MEHEHHWH MO CPaBHEHHIO C MPEIBIAYIINM
TIEPUOIOM.
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B npomiecce cBoeli 00bIHON JearensHOCTH [pyrna moaBep:KeHa KPenIuTHOMY, BallOTHOMY PHCKY,
PHUCKY JTUKBUIHOCTH U MPOIEHTHOMY PUCKY.

KpenuTtHblii puck

KpenuTHblii pHCK - 3TO PHUCK (PMHAHCOBOrO YOBITKA Jyis ['pynmbel B cllydyae HEBBINOJIHEHUS
MOKyIIaTeieM MM KOHTPAareHTOM 10 (UHAHCOBOMY HHCTPYMEHTY CBOMX 00s3aTEIbCTB I10
COOTBETCTBYIOIIIEMY JIOTOBOPY. BO3HHKaeT NaHHBIM PHCK B OCHOBHOM B CBS3M C JeOHMTOPCKOM
3aJI0JDKCHHOCTBIO TMOoKymartenel ['pymmbl, 0aHKOBCKUMH JCHO3UTAMH U MHBECTUIIMOHHBIMH LIEHHBIMU
Oymaramu.

ITonBepxenHocts ['pymnmnbl KpEeAUTHOMY PHUCKY B OCHOBHOM 3aBHUCHUT OT HHAMBUIYaJIbHBIX
XapaKTePUCTUK KakIoro KkineHTa. Jlemorpaduueckue mokazaTtenu KIMEHTCKOW 0a3bl ['pyIibl,
BKJIIOUasi pUCK HEIJIaTeXKeN, NMPUCYIIMI OTpacid U CTpaHe, B KOTOPOM OCYIIECTBIISIOT ESITEIbHOCTh
€€ KJIMEHTBI, OKa3bIBalOT MEHbIIIEE BIUSHNE HA YPOBEHb KPEUTHOI'O PHCKA.

Kaxnass OusHec-elMHUIIA yNpaBlseT KPEOUTHBIM PHCKOM, CBSI3aHHBIM C TIOKYNATENsIMH, B
COOTBETCTBHMHM C MPHUHATON MOIUTUKOMN [ 'pymIibl, IpoueaypaMu U CHCTEMaMU KOHTPOJISI B OTHOLIEHUU
YOpaBJIEHUS KPEOUTHBIM PHUCKOM, CBS3aHHBIM C IOKynaTelssMu. ['pynna HDpOM3BOAHUT OLEHKY
KPEIUTHOI'O PUCKA B OTHOLIEHMM BCEX IOKYNATENEH, 38 UCKIIOYCHUEM CBS3AHHBIX CTOPOH, KOTOPHIE
3aKynarT TOBapel C OTCPOYKOM Iarexa. IIpu OCyIIeCTBIEHMHM MOHUTOPHHIA KIMEHTCKOIO
KPEIUTHOI'O PUCKA, KIMEHTHI IPYNIIUPYIOTCS COTJACHO MX KPEAWTHBIM XapAaKTEPUCTUKAM, BKIIIOYAs:
SIBIISTFOTCS JIM OHU (PU3MUECKUM HITH IOPUAMYECKUM JTUIIOM, SBIISIIOTCS JIM OHU ONTOBBIM, PO3ZHUYHBIM
WIH KOHEYHBIM TMOKyIaTeneM, UX reorpaduyeckoe IOJ0XKEHUE, OTPACIEeBYI0 MPUHAIICHKHOCTS,
CTPYKTYPY 3aJ0JDKEHHOCTH 110 CPOKAM BO3HUKHOBEHHS, CPOKH ITOTAIEHUS 3aI0JKEHHOCTH COIIACHO
JOTOBOpPaM W HallMuWe B MPONUIOM (PHHAHCOBBIX TpyaHOcTeid. ToproBas W mpouas neOUTOpCKas
3aJI0JDKEHHOCTh IIPE/CTABIAeT CO0OH B OCHOBHOM 3aJIOJDKEHHOCTh JIMJICPOB, PEaH3yIOUINX
NpORYKUUIO ['pymsl.

VYipaBiieHUE KpPEAWTHBIM pPHCKOM, CBSI3aHHBIM C pacueTaMu ¢ OaHKaMH M (DMHAHCOBBIMHU
OpraHM3alMsIMH, OCYIIECTBJISIETCSI B COOTBETCTBMM C TnonuTukod ['pynmbl.  MHBecTULIMMT
OCYILECTBIISIFOTCS TOJIBKO JJIs1 OIOOPEHHBIX KOHTPAreHTOB, M PYKOBOJACTBO ['pyIIIIbl aHATIM3UPYET PUCK
BO3MOXKHOTO JIe()ojITa 3TUX KOHTPAreHTOB Ha PEryJISPHOI OCHOBE.

I'pynmna co3maer oeHOYHBIE pe3epBbl MO OOeclieHEHHEe, KOTOpbIe MPEACTAaBIIAIOT OO0 ee OLEHKY
OXXHJIAeMbIX YOBITKOB B OTHOLIEHWH TOPTOBOH M Tpodel JeOUTOPCKOM 3aJI0DKEHHOCTH, a TaKKe
nHBecTUIMH. OCHOBHBIMHA KOMITOHEHTAMH JIaHHBIX PE3EPBOB SBJISIOTCS: KOMIIOHEHT CIIEIIU(PUIECCKIX
YOBITKOB, OTHOCSIIMXCS K PUCKaM, SBISIOMIMMCSI 3HAYUTEIBHBIMH T10 OTACIHHOCTH, ¥ KOMIIOHEHT
YOBITKOB TIO TPYIIIE aKTUBOB, OMpPEENICHHBIX Uil TPYII CXOJHBIX AKTHBOB B OTHOIICHWU YOBITKOB,
YK€ BOHHUKIINX, HO ellle He NAeHTH(DUIIMpOoBaHHBIX. PazMep pe3epBa moj yOBITKH 110 TPYIIIE aKTHBOB
ompeessieTcs: HCXOAS M3 CTaTUCTUKU TUIATEeXKEH 3a MPONDIbIe MEepUoJbl IO CXOJHBIM (PUHAHCOBBIM
aKTHBaM.

I'pynma  ocymiecTBISieT NPENOCTABICHUE 3aliMOB  CBS3aHHBIM CTOPOHAM Ha  YCIIOBMSIX,
[penyCMaTPUBAOIINX CBOEBPEMEHHOE MOTAlICHUE BBIIAHHBIX 3aiMOB M IIOJy4Y€HUE 10 HUM JI0X0ZA B
BUJIE€ IPOLEHTOB. B ciywae, ecnn aHanmu3 (UHAHCOBOTO MOJNOKEHMS 3aEMILUKOB, NPOBOAUMBII
['pymnmoit Ha naTy COCTaBIEHHUS OTYETHOCTH, CBUICTEINBCTBYET O HATMYUK 3HAUUTENFHBIX (DMHAHCOBBIX
3aTpyIHEHUH OO0 BOSHHKHOBCHUN HEONArONPUATHBIX COOBITHUH, KOTOpPBIC HE MO3BOJAT 3aeMIIUKaM
WCTIOJIHUTH 00513aTeNbCTBA 110 MOTAIICHHUIO 3aJI0JDKEHHOCTH B YCTAHOBJICHHBIN JIOTOBOPOM CPOK, TO B
OTYETHOCTH [ pymiiel mpu3Haercst yOBITOK OT o0eclieHeHUsT BBIaHHBIX 3aiiMoB. Ecim 3HauMTeNbHBIC
COMHEHHMSI B BEPOATHOCTH IOrall€HUs BBIIAHHBIX 3alMOB CYIIECTBYIOT Ha JaTy IPENOCTaBICHUS
3aiima, ['pymma npu3HaeT uxX B KA4EeCTBE BBIILIAT aKLMOHEPAM.

[peanpusituss [pynmnsl HE OCYHIECTBIISIIOT WHBECTHIIMH B TOPTYeMbIC LEHHBbIE OyMard IyOIHYHBIX
KOMITaHWH U HE TPUHUMAIOT IIEHHBIE OyMaru B pacuerax ¢ MOKYIaTeIsIMH.
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[omutnka D['pynmel mpemycMaTpuBaeT NpeEnoCTaBIcHUE (PUHAHCOBBIX TapaHTHH B OCHOBHOM II0
00s13aTeNbCTBAM MaTEPUHCKON KOMITAHUW M JJOYEPHUX MPEANPUITHH [ pymibL.

I'pynmna monmBepeHa KPEAUTHOMY PHCKY OT OIEpallMOHHON JAEITETbHOCTH (MPEHMYIECTBEHHO B
OTHOIICHUM JeOMTOPCKON 3aJ0JKEHHOCTH) M OT (PMHAHCOBOHM NESATENbHOCTH, BKIIOUas OAHKOBCKUE
JIETIO3UThI, BEKCENS M 3aiiMbI BBIJJAHHBIC.

Puck JUKBHUIHOCTH

Puck JHMKBUOHOCTH — 3TO PUCK TOro, 4ro y ['pynmbl BO3SHUKHYT CJIOKHOCTH [0 BBIIOJHEHUIO
(DMHAHCOBBIX 00S3aTENbCTB, PAcUEThl MO KOTOPHIM OCYIIECTBISIFOTCS IyTeM TIepefadyd JeHEKHBIX
CPEJICTB HWITH JIpyroro GUHAHCOBOT'O aKTHBA, IPY HACTYIUICHHH CPOKa MOTAIICHHUS.

st yrpaBlieHHs JaHHBIM prckoM ['pymma oObequHseT JAeHeKHbIe TOTOKH MpeanpusTaid [ pymnmsl B
€MHOM pacyeTHOM LIEHTPE, YTO MTO3BOJISIET IPOrHO3UPOBATh U MIPEIOTBPAILATH KACCOBBIE Pa3phIBhI 3a
CUET HCIONB30BaHMsI BpEMEHHO CBOOOMHBIX CPECTB APYTHX MPEANPUATHIA [ pymIibL.

PuIHOYHBI pUCK

PBIHOYHBIH PHCK — 3TO PHUCK TOrO, YTO M3MEHEHHUS PBHIHOYHBIX IICH, TAKUX, KAK OOMEHHBIC KYPChI
MHOCTPAHHBIX BAJIIOT, MPOLICHTHBIC CTABKHU, IICHBI Ha JOJICBBIC IICHHBIC OyMaru, OKakyT HEraTHBHOC
BJIMSHUE HAa BEIMYMHY NPHObUIM ['pynmbl WM Ha CTOMMOCTh HMEIOIIMXCS Y Hee (UHAHCOBBIX
WHCTPYMEHTOB. (DUHAHCOBBIE HWHCTPYMEHTHI, MOJBEPKEHHBIE PHIHOYHBIM PUCKAM, B OCHOBHOM
BKJIFOUYAIOT KPEAMTHI, 3aliMbl C TTABAOIICH CTaBKOM, OAHKOBCKUE JICMO3MUTHI, BEKCENS U JeOUTOPCKYIO
U KPEeIUTOPCKYIO 3aJI0JKEHHOCTh, JICHOMUHUPOBAHHYIO B MHOCTpaHHOW BamtoTe. Llens yrnpapneHus
PBIHOYHBIM PUCKOM 3aKJIIOUACTCS B TOM, YTOOBI KOHTPOJUPOBATH TOABEPKEHHOCTh PHIHOYHOMY PHUCKY
U yIEPXKUBATh €€ B JONMYCTUMBIX MPEIenax, Ipyu 3TOM JT0OHUBasICh ONTHMHU3AIIUN JTOXOIHOCTH.

Banwomnuwii puck

I'pynna mnonaBep:keHa BO3ACHCTBUIO BAJIIOTHONO PHUCKAa B OTHOLIEHUM pealM3aluy, 3aKyllOK U
MPHUBJICYCHUSI 3a€MHBIX CPEIICTB, BBHIPAXKCHHBIX B BaJOTE, OTIUYHOW OT ()YHKIMOHAIBHOW BaJIOTHI
COOTBETCTBYIOIIMX KOMNaHWK ['pynmbl, B OCHOBHOM pOCCHICKOro pyOis. YKa3aHHBIC OIepanuu
BBIpaXEHEI, B OCHOBHOM, B posuiapax CIIA u eBpo.

I'pynna He XemKUpyeT BAIFOTHBIE PUCKU B OTHOLIEHUH CBOMUX OINEpaLlUi.

Ilpoyenmmuuwiit puck

[IpoteHTHBIN PHCK — 3TO PUCK TOTO, YTO CIPABEIIMBAs CTOUMOCTh WM OYIyIIHe MOTOKH JICHEKHBIX
cpencTB 1o (PMHAHCOBOMY WHCTPYMEHTY OYyIIyT MEHSATHCS B 3aBUCHMOCTH OT M3MEHEHHUSI PBHIHOYHBIX
IPOLIEHTHBIX CTaBOK. [loaBep:KeHHOCTH ['pyIIIbI MPOLIEHTHOMY PHUCKY CBA3aHA MPEUMYILIECTBEHHO C
JIOJITOCPOYHBIMU 0053aTENBCTBAMHE C TIEPEMEHHOM CTaBKOH TpolieHTa. PykoBojacTBo ['pymimer He nMeeT
(dopMan30BaHHOH TOJUTHKHA B YacTH TOTO, B KAKOM COOTHOLIEHWH JOJDKHBI PaCHpPENeNsThCS
MPOIIEHTHBIE pUCKU [ pymel Mexty 3aiiMaMu ¢ (PUKCHUPOBAHHOM W MEPEMEHHON CTaBKaMH IMPOIICHTA.
OpHako NMpH MPHUBICUEHNN HOBBIX KPEIUTOB UM 3aiIMOB, PYKOBOJICTBO PelIaeT BOMPOC O TOM, Kakas
CTaBKa TpOleHTa — (PUKCUpOBaHHAS WM TepeMeHHas — Oyzaer Oosee BBIrOMHON s [pynmbel Ha
MPOTSHKEHUU OKUIAAEMOro IMepruoJia 0 HACTYIUICHHsI CpOKa IOTallleHWs, Ha OCHOBE COOCTBEHHBIX
poheCCHOHATBHBIX CYKICHUU.

YnpasiieHue KanuTajaoM

CoBeT JMPEKTOPOB TNPECIICAYET IMOJUTUKY OOECIeueHUsl YCTOHYMBOM KamuTajdbHOH 0as3bl,
MO3BOJISTIONIEH TIO/IJIEP)KUBATh JIOBEPHE HHBECTOPOB, KPEIUTOPOB U PhIHKA U o0ecrieunBath Oymyliee
pasButHe OusHeca. CoBeT JAUPEKTOPOB KOHTPOJMPYET TIOKa3aTeldb HOPMBI MPHOBUTH Ha
(MHBECTUPOBAHHBIA) KamWTal;, 3TOT IOKa3aTenb ompenensercsd [pynmoil kak OTHOIIEHHE YHCTOM
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MPUOBUTM OT ONEPAIMOHHON IEITEILHOCTH K OOINeH BEIMYMHE MPHHAIICKAIIEr0 COOCTBEHHUKAM
KaluTajJa 3a BBYETOM HEBBIKYIIAEMBIX TPHUBHJICTHPOBAHHBIX aKIMA W JOJIEH MHUHOPUTAPHBIX
akuonepoB. COBET IUPEKTOPOB TAaKXKE PETYIHPYET YPOBEHb IUBHACHIOB, NPUIUTAIONINXCS
JepKaTeIsIM OOBIKHOBEHHBIX aKIMil. B COOTBETCTBMHM ¢ JCHCTBYIOIIUM 3aKOHOJIATCILCTBOM U
YcraBom Kommanun CoBeT TUPEKTOPOB BhIpadaThIBACT IIPOCKT PEIICHUS B OTHOIICHUHM TUBUICHIOB,
MPEANOIAraloIiuXcs K BBIIUIATE JepKaTelsiM OOBIKHOBEHHBIX aKIMHA, KOTOPOE BBIHOCHUTCS Ha
yrBepxkaenue Oo1ero coopanus aKIMOHEPOB.

B memsx mojyepikaHuUs WM peryiupoBaHus KanuTtana KoMmaHHs MOXET BBIKYNAaTh COOCTBEHHBIC
akuuu. Perenns o mokynke W mponaxe mpuHuMaiorcsi COBETOM IHUPEKTOPOB IO Ka)IOM CHeNKe B
OTJEJIBHOCTH.

B teuenne roga noaxoas! I'pynnel K yIpaBiaeHUIO KalIUTAIOM HE U3MEHSUINCH.

JlouepHue npeanpuATHS

Tonst pdexTuBHas Tonst IpdexTuBHas
roJI0CYIOIIMX OIS rOJIOCYIOIIIHY A0St
aKnmii BJIAJICHUS aKnmii BJIAJICHUS
Crpana 2014 rox 2014 rox 2013 rox 2013 rox
00O "Ynpasnstomas
MIPOU3BOJICTBEHHO-TOPTrOBas
KOMIIaHUS
"TormuBonoaaromye
CHCTEMBI" Poccus 100% 100% 100% 100%
3AO "TormuBonoaaroye
CHCTEMBI" Poccus 100% 100% 100% 100%

Co0bITHd MOC/Ie OKOHYAHMSI OTYETHOI0 epuoaa

CymiecTBEeHHBIE COOBITHS, MPOMCHICAIIEE MOCIE OTYETHOW JaThl M KOTOPBIE MOTJIH TOBJIUATH HA
(UHAHCOBBIEC PE3YNBTATHI OTYETHOTO TIEPHO/IA, OTCYTCTBYIOT.
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