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2*4%.(2=22-212-H#34%"&%*+-"2./'>-.4,;+**#$'-.-%%-2;$%*%*2%$>-2-$#&%(-412,(6-*+-3+**'B-
#(3+)'-4.1%3.(42%-.4#2?-H#1*#$#)2G-4-#(*#<%*22-#FV%/(+-2*4%.(2=2GN-W-)+.(*#.(2>-L"'HH+-
#.'0%.(41,%(-/#*("#16-*+3-#FV%/(#$-2*4%.(2=2G-(#:3+-2-(#16/#-(#:3+>-/#:3+-#*+i-

! #F1+3+%(-H#1*#$#)2,$2-4-#(*#<%*22-#FV%/(+-2*4%.(2=2G-K(N%N-2$%%(-H"+4+>-/#(#"I%-
H"%3#.(+41,B(-%G-4#;$#&*#.(6-4-*+.(#,02G-$#$%*(-4"%$%*2-'H"+41,(6-;*+)2$#G-
3%,(%16*#.(6B-#FV%/(+-2*4%.(2=2GMq-

! H#34%":+%(.,-"2./+$>-.4,;+**I$-.-H%"%$%**I$-3#?#3#$-#(-')+.(2,-4-#FV%/(%-
2*4%.(2=2G>-212-2$%%(-H"+4#-*+-H#1')%*2%-(+/#:#-3#?#3+q--

! 2$%%(-4#;$#&*#.(6-2.H#16;#4+(6-.4#2-H#1*#$#)2,-4-#(*#<%*22-#FV%/(+-2*4%.(2=2G-.-
=%16B-#/+;+*2,-412,*2,-*+-4%12)2*'-.4#%:#-3#?#3+N-

-
W-.1')+%-%.12-L"'HH+-*%-#F1+3+%(-F#16<2*.(4#$-:#1#.#4-212-2$%%(-H"+4+>-+*+1#:2)*I%-
H"+4+$-#FV%/(+-2*4%.(2=2G>-(#-L"'HH+-')2(I4+%(-4.%-.##(4%(.(4'B02%-5+/(I-2-
#F.(#,(%16.(4+-H"2-#=%*/%-(#:#>-2$%%(-12-#*+-H#1*#$#)2,-4-#(*#<%*22-#FV%/(+-2*4%.(2=2G>-
4-(#$-)2.1%i-

! 3#:#4#"*I%-.#:1+<%*2,-.-H"#)2$2-12=+$2>-2$%B02$2-H"+4#-:#1#.+-4-#(*#<%*22-
#FV%/(+-2*4%.(2=2Gq-

! H"+4+>-4#;*2/+B02%-4-.4,;2-.-H"#)2$2-3#:#4#"*I$2-.#:1+<%*2,$2q-

! H"+4#-:#1#.+-L"'HHI-2-H#(%*=2+16*#%-H"+4#-:#1#.+N-
-
W-.1')+%-%.12-5+/(I-2-#F.(#,(%16.(4+-'/+;I4+B(-*+-2;$%*%*2,-4-#3*#$-212-*%./#16/2?-
c1%$%*(+?-/#*("#1,>-(#-L"'HH+-H"#4#32(-H#4(#"*'B-#=%*/'-*+-H"%3$%(-*+12)2,-/#*("#1,-4-
#(*#<%*22-#FV%/(+-2*4%.(2=2GN-b#*.#123+=2,-3#)%"*%G-/#$H+*22-*+)2*+%(.,-4-$#$%*(-
H"2#F"%(%*2,-L"'HH#G-/#*("#1,-*+3-3#)%"*%G-/#$H+*2%G-2-H"%/"+0+%(.,-4-$#$%*(-'("+(I-
L"'HH#G-(+/#:#-/#*("#1,N-8/(24I>-#F,;+(%16.(4+>-3#?#3I-2-"+.?#3I-3#)%"*%G-/#$H+*22>-
/#(#"+,-FI1+-H"2#F"%(%*+-212-4IFI1+-4-(%)%*2%-:#3+>-#("+&+B(.,-4-#()%(%-#-.#4#/'H*#$-
3#?#3%-.-3+(I-H"2#F"%(%*2,-L"'HH#G-/#*("#1,-3#-3+(I-'("+(I-L"'HH#G-/#*("#1,-*+3-
3#)%"*%G-/#$H+*2%GN-
-
!"2FI16-212-'FI(#/-2-/+&3+,-.(+(6,-4-.#.(+4%-H"#)%:#-.#4#/'H*#:#-3#?#3+-#(*#.,(.,-*+-
+/=2#*%"#4-$+(%"2*./#G-/#$H+*22-L"'HHI-2-*+-*%/#*("#16*I%-3#12-')+.(2,-3+&%-4-(#$-
.1')+%>-%.12-c(#-H"24#32(-/-#("2=+(%16*#$'-.+163#-H#-*%/#*("#16*I$-3#1,$-')+.(2,N-!"2-
*%#F?#32$#.(2-4-52*+*.#4'B-#()%(*#.(6-3#)%"*2?-/#$H+*2G-4*#.212.6-/#""%/(2"#4/2-.-
=%16B-H"24%3%*2,-H"2*=2H#4-')%(*#G-H#12(2/2>-2.H#16;'%$#G-/#$H+*2,$2>-4-.##(4%(.(42%-
.-H"2*=2H+$2-')%(*#G-H#12(2/2>-2.H#16;'%$#G-L"'HH#GN-W.%-+/(24I-2-#F,;+(%16.(4+>-
/+H2(+1>-3#?#3I-2-"+.?#3I>-+-(+/&%-3%*%&*I%-H#(#/2>-/#(#"I%-#(*#.,(.,-/-#H%"+=2,$-
$%&3'-/#$H+*2,$2-L"'HHI>-H"2-/#*.#123+=22-2./1B)+B(.,N-
- -



787-X9+:*2(J-
-

!"2$%)+*2,-/-H"#$%&'(#)*#G-.#/"+0%**#G-/#*.#1232"#4+**#G-
52*+*.#4#G-#()%(*#.(2-KH"#3#1&%*2%M--

-

LS&%#&=))E#=C"!"4E#,#'E&*>"0#:9FF".9,#MNO-#%&F/#4%#=C"!"49#/49%P#
-
-

DA-

3. )?@,:(;,&&<,46*8*.,&'34?>,(&*=46*8'('5'476-*+*8.,&',9 

-
@J,89'(48,J8G#2'O## (F"828GU3,#3: 

-
Q2*+*.#4+,-#()%(*#.(6-3#)%"*2?-/#$H+*2G-.#.(+41,%(.,-;+-#()%(*IG-H%"2#3>-+*+1#:2)*IG-
#()%(*#$'-H%"2#3'-?#132*:#4#G-/#$H+*22q-4-.1')+%-*%#F?#32$#.(2>-4-52*+*.#4'B-
#()%(*#.(6-3#)%"*2?-/#$H+*2G-4*#.,(.,-/#""%/(2"#4/2-31,-H"24%3%*2,-2.H#16;'%$I?-2$2-
H"2*=2H#4-')%(*#G-H#12(2/2-4-.##(4%(.(42%-.-H"2*=2H+$2-')%(*#G-H#12(2/2-L"'HHIN-
-
];$%*%*2%-3#12-')+.(2,-4-3#)%"*%G-/#$H+*22>-/#(#"#%-*%-H"24#32(-/-H#(%"%-/#*("#1,>-
#("+&+%(.,-4-')%(%-4-/+)%.(4%-#H%"+=22-.-/+H2(+1#$N-W-.1')+%-'("+(I-/#*("#1,-*+3-
3#)%"*%G-/#$H+*2%G-L"'HH+i-

! H"%/"+0+%(-H"2;*+*2%-+/(24#4-2-#F,;+(%16.(4-3#)%"*%G-/#$H+*22-K4-(#$-)2.1%-
#(*#.,0%:#.,-/-*%G-:'3421+Mq-

! H"%/"+0+%(-H"2;*+*2%-F+1+*.#4#G-.(#2$#.(2-*%/#*("#16*#G-3#12-')+.(2,q-

! H"%/"+0+%(-H"2;*+*2%-*+/#H1%**I?-/'".#4I?-"+;*2=>-#("+&%**I?-4-/+H2(+1%q-

! H"2;*+%(-.H"+4%3124'B-.(#2$#.(6-H#1')%**#:#-4#;*+:"+&3%*2,q-

! H"2;*+%(-.H"+4%3124'B-.(#2$#.(6-#.(+4<%G.,-2*4%.(2=22q-

! H"2;*+%(-#F"+;#4+4<2G.,-4-"%;'16(+(%-#H%"+=22-2;12<%/-212-3%52=2(-4-.#.(+4%-
H"2FI12-212-'FI(/+q-

! H%"%/1+..252=2"'%(-3#1B-$+(%"2*./#G-/#$H+*22-4-/#$H#*%*(+?>-"+*%%-H"2;*+**I?-4-
.#.(+4%-H"#)%:#-.#4#/'H*#:#-3#?#3+>-4-.#.(+4-H"2FI12-212-'FI(/+-212-
*%"+.H"%3%1%**#G-H"2FI12-4-.##(4%(.(422-.-/#*/"%(*I$2-("%F#4+*2,$2>-4I;4+**I$2-
4IFI(2%$-.##(4%(.(4'B02?-+/(24#4-2-#F,;+(%16.(4-L"'HHIN-

-
W.%-#.(+(/2-H#-"+.)%(+$-2-#H%"+=22-4*'("2-L"'HHI>-+-(+/&%-1BFI%-*%"%+12;#4+**I%-
H"2FI12-212-'FI(/2>-4#;*2/+B02%-4-"%;'16(+(%-#H%"+=2G-$%&3'-/#$H+*2,$2-L"'HHI>-
2./1B)+B(.,-H"2-H#3:#(#4/%-/#*.#1232"#4+**#G-52*+*.#4#G-#()%(*#.(2N-
-
@5^32#,3,#3 5#H,3J' 

-
7FV%32*%*2%-F2;*%.+-')2(I4+%(.,-H#-$%(#3'-H"2#F"%(%*2,N-P(#2$#.(6-H"2#F"%(%*2,-
#=%*24+%(.,-/+/-.'$$+-H%"%3+**#:#-4#;*+:"+&3%*2,>-#=%*%**#:#-H#-.H"+4%3124#G-
.(#2$#.(2-*+-3+('-H"2#F"%(%*2,>-2-*%/#*("#16*#G-3#12-')+.(2,-4-H"2#F"%(+%$#G-/#$H+*22N-
_1,-/+&3#G-.3%1/2-H#-#FV%32*%*2B-F2;*%.+-H"2#F"%(+B0+,-.(#"#*+-#=%*24+%(-
*%/#*("#16*'B-3#1B-')+.(2,-4-H"2#F"%(+%$#G-/#$H+*22-12F#-H#-.H"+4%3124#G-.(#2$#.(2>-
12F#-H#-H"#H#"=2#*+16*#G-3#1%-4-23%*(252=2"'%$I?-)2.(I?-+/(24+?-H"2#F"%(+%$#G-
/#$H+*22N-`+("+(I>-H#*%.%**I%-4-.4,;2-.-H"2#F"%(%*2%$>-4/1B)+B(.,-4-.#.(+4-
+3$2*2.("+(24*I?-"+.?#3#4N-
-
p.12-L"'HH+-H"2#F"%(+%(-F2;*%.>-#*+-.##(4%(.(4'B02$-#F"+;#$-/1+..252=2"'%(-
H"2#F"%(%**I%-52*+*.#4I%-+/(24I-2-H"2*,(I%-#F,;+(%16.(4+-4-;+42.2$#.(2-#(-'.1#42G-
3#:#4#"+>-c/#*#$2)%./#G-.2('+=22-2-.##(4%(.(4'B02?-'.1#42G-*+-3+('-H"2#F"%(%*2,N-W-(#$-
)2.1%-#.'0%.(41,%(.,-+*+12;-*+-H"%3$%(-*%#F?#32$#.(2-4I3%1%*2,-H"2#F"%(+%$#G-
/#$H+*2%G-4.("#%**I?-4-#.*#4*I%-3#:#4#"I-H"#2;4#3*I?-2*.("'$%*(#4N-
- -



787-X9+:*2(J-
-

!"2$%)+*2,-/-H"#$%&'(#)*#G-.#/"+0%**#G-/#*.#1232"#4+**#G-
52*+*.#4#G-#()%(*#.(2-KH"#3#1&%*2%M--

-

LS&%#&=))E#=C"!"4E#,#'E&*>"0#:9FF".9,#MNO-#%&F/#4%#=C"!"49#/49%P#
-
-

DD-

3. )?@,:(;,&&<,46*8*.,&'34?>,(&*=46*8'('5'476-*+*8.,&',9 

-
@5^32#,3,#3(5#H,3J'(6F"828GU3,#3:( 

-
W-.1')+%-H#c(+H*#:#-#FV%32*%*2,-F2;*%.+-"+*%%-H"2*+31%&+4<2%-H"2#F"%(+B0%G-.(#"#*%-
3#12-')+.(2,-4-H"2#F"%(+%$#G-/#$H+*22-H%"%#=%*24+B(.,-H#-.H"+4%3124#G-.(#2$#.(2-*+-
3+('-H"2#F"%(%*2,>-+-"%;'16(+(-H%"%#=%*/2-#("+&+%(.,-4-#()%(%-#-.#4#/'H*#$-3#?#3%N-
e.1#4*#%-4#;*+:"+&3%*2%>-H#31%&+0%%-H%"%3+)%-H"2#F"%(+B0%G-.(#"#*#G>-H"2;*+%(.,-H#-
.H"+4%3124#G-.(#2$#.(2-*+-3+('-H"2#F"%(%*2,N-!#.1%3'B02%-2;$%*%*2,-.H"+4%3124#G-
.(#2$#.(2-'.1#4*#:#-4#;*+:"+&3%*2,>-/#(#"#%-$#&%(-FI(6-+/(24#$-212-#F,;+(%16.(4#$>-
3#1&*I-H"2;*+4+(6.,-.#:1+.*#-9PQ7-KRSTM-@Z-12F#-4-.#.(+4%-H"2FI12-212-'FI(/+-4-#()%(%-#-
.#4#/'H*#$-3#?#3%>-12F#-/+/-2;$%*%*2%-H"#)%:#-.#4#/'H*#:#-3#?#3+N-p.12-'.1#4*#%-
4#;*+:"+&3%*2%-/1+..252=2"'%(.,-4-/+)%.(4%-/+H2(+1+>-#*#-*%-3#1&*#-H%"%#=%*24+(6.,-3#-
$#$%*(+-%:#-H#1*#:#-H#:+<%*2,-4-.#.(+4%-/+H2(+1+N--
-
W-.1')+,?-/#:3+-'.1#4*#%-4#;*+:"+&3%*2%-*%-H#3H+3+%(-H#3-.5%"'-3%G.(42,-9PQ7-KRSTM-@Z>-
%:#-#=%*/+-#.'0%.(41,%(.,-.#:1+.*#-.##(4%(.(4'B0%$'-9PQ7N-
-
L'3421-H%"4#*+)+16*#-#=%*24+%(.,-H#-5+/(2)%./#G-.(#2$#.(2>-/#(#"+,-H"%3.(+41,%(-.#F#G-
H"%4I<%*2%-.'$$I-H%"%3+**#:#-4#;*+:"+&3%*2,-2-*%/#*("#16*#G-3#12-')+.(2,-*+3-
)2.(I$2-23%*(252=2"'%$I$2-H"2#F"%(%**I$2-+/(24+$2-2-H"2*,(I$2-#F,;+(%16.(4+$2N-
p.12-3+**#%-4#;*+:"+&3%*2%-$%*6<%-.H"+4%3124#G-.(#2$#.(2-)2.(I?-+/(24#4-
H"2#F"%(%**#G-3#)%"*%G-/#$H+*22>-"+;*2=+-H"2;*+%(.,-4-.#.(+4%-#()%(+-#-.#4#/'H*#$-
3#?#3%>-L"'HH+-H#4(#"*#-+*+12;2"'%(-H"+4216*#.(6-#H"%3%1%*2,-4.%?-H"2#F"%(%**I?-
+/(24#4-2-4.%?-H"2*,(I?-#F,;+(%16.(4>-+-(+/&%-H"#=%3'"I>-2.H#16;#4+**I%-H"2-#=%*/%-
.'$$>-/#(#"I%-3#1&*I-FI(6-H"2;*+*I-*+-3+('-H"2#F"%(%*2,N-p.12-H#.1%-H#4(#"*#G-#=%*/2-
H%"%3+**#%-4#;*+:"+&3%*2%-4*#46-#/+;I4+%(.,-$%*6<%-.H"+4%3124#G-.(#2$#.(2-)2.(I?-
H"2#F"%(%**I?-+/(24#4>-"+;*2=+-H"2;*+%(.,-4-.#.(+4%-H"2FI12-212-'FI(/+N-
-
!#.1%-H%"4#*+)+16*#:#-H"2;*+*2,-:'3421-#("+&+%(.,-H#-5+/(2)%./#G-.(#2$#.(2-;+-4I)%(#$-
1BFI?-*+/#H1%**I?-'FI(/#4-#(-#F%.=%*%*2,N-_1,-=%1%G-#=%*/2-*+-H"%3$%(-#F%.=%*%*2,-
:'3421>-H"2#F"%(%**IG-H"2-#FV%32*%*22-F2;*%.+>-*+)2*+,-.-3+(I-H"2#F"%(%*2,-L"'HH#G-
/#$H+*22>-"+.H"%3%1,%(.,-$%&3'-4.%$2-%32*2=+$2>-:%*%"2"'B02$2-3%*%&*I%-H#(#/2>-
/#(#"I%-H"%3H#1#&2(%16*#-H#1')+(-4I:#3'-4-"%;'16(+(%-#FV%32*%*2,-F2;*%.+>-*%;+42.2$#-
#(-(#:#>-#(*#.,(.,-212-*%(-3"':2%-+/(24I-212-#F,;+(%16.(4+-H"2#F"%(+%$#G-/#$H+*22-/-
'/+;+**I$-H#3"+;3%1%*2,$N--
-
p.12-:'3421-4?#32(-4-.#.(+4-+/(24#4-%32*2=I>-:%*%"2"'B0%G-3%*%&*I%-H#(#/2>-H"2-
4IFI(22-)+.(2-c(#G-%32*2=I-:'3421>-#(*#.,02G.,-/-4IFI4+B0%G-3%,(%16*#.(2>-4/1B)+%(.,-
4-.#.(+4-F+1+*.#4#G-.(#2$#.(2-c(#G-3%,(%16*#.(2-H"2-#H"%3%1%*22-H"2FI12-212-'FI(/+-#(-
%%-4IFI(2,N-W-c(2?-#F.(#,(%16.(4+?-4IFI4<2G-:'3421-#=%*24+%(.,-*+-#.*#4%-.##(*#<%*2,-
.(#2$#.(2-4IFI4<%G-3%,(%16*#.(2-2-.(#2$#.(2-#.(+4<%G.,-)+.(2-%32*2=I>-:%*%"2"'B0%G-
3%*%&*I%-H#(#/2N-
- -



787-X9+:*2(J-
-

!"2$%)+*2,-/-H"#$%&'(#)*#G-.#/"+0%**#G-/#*.#1232"#4+**#G-
52*+*.#4#G-#()%(*#.(2-KH"#3#1&%*2%M--

-

LS&%#&=))E#=C"!"4E#,#'E&*>"0#:9FF".9,#MNO-#%&F/#4%#=C"!"49#/49%P#
-
-

DC-

3. )?@,:(;,&&<,46*8*.,&'34?>,(&*=46*8'('5'476-*+*8.,&',9 

-
EG'JJ#X#4'O#-('4<#989(9(4'R3J<93(858"8<,=L(#(9,3858"8<,=L(#(4G'JJ#X#4'O#-(

85-H'<3GIJ<9(9(4'R3J<93(4"'<48J"8R,=L(#(28G18J"8R,=L 

-
L"'HH+-H"%3.(+41,%(-+/(24I-2-#F,;+(%16.(4+-4-#()%(%-#-52*+*.#4#$-H#1#&%*22-.-"+;F24/#G-
*+-#F#"#(*I%g4*%#F#"#(*I%-2-/"+(/#."#)*I%g3#1:#."#)*I%N-8/(24-/1+..252=2"'%(.,-4-
/+)%.(4%-#F#"#(*#:#-4-.1%3'B02?-.1')+,?i-

! +/(24-H"%3H#1+:+%(.,-"%+12;#4+(6>-12F#-#*-H"%3*+;*+)%*-31,-H"#3+&2-212-
2.H#16;#4+*2,-4-?#3%-#FI)*#:#-#H%"+=2#**#:#-=2/1+q-

! +/(24-H"%2$'0%.(4%**#-H"%3*+;*+)%*-31,-(#":#412q-

! +/(24-H"%3H#1+:+%(.,-/-"%+12;+=22-4-(%)%*2%-34%*+3=+(2-$%.,=%4-H#.1%-#/#*)+*2,-
#()%(*#:#-H%"2#3+>-212-

! +/(24-H"%3.(+41,%(-.#F#G-3%*%&*I%-."%3.(4+-212-2?-c/424+1%*(I>-;+-2./1B)%*2%$-
.1')+%4>-/#:3+-%:#-;+H"%0%*#-#F$%*24+(6-212-2.H#16;#4+(6-31,-H#:+<%*2,-
#F,;+(%16.(4+-4-(%)%*2%-/+/-$2*2$'$-34%*+3=+(2-$%.,=%4-H#.1%-#/#*)+*2,-#()%(*#:#-
H%"2#3+N-

-
W.%-H"#)2%-+/(24I-/1+..252=2"'B(.,-4-/+)%.(4%-4*%#F#"#(*I?N-7F,;+(%16.(4#-
/1+..252=2"'%(.,-4-/+)%.(4%-/"+(/#."#)*#:#-4-.1%3'B02?-.1')+,?i-

! #F,;+(%16.(4#-H"%3H#1+:+%(.,-H#:+.2(6-4-?#3%-#FI)*#:#-#H%"+=2#**#:#-=2/1+q-

! #F,;+(%16.(4#-H"%3*+;*+)%*#-:1+4*I$-#F"+;#$-31,-(#":#412q-

! #F,;+(%16.(4#-H#31%&2(-H#:+<%*2B-4-(%)%*2%-34%*+3=+(2-$%.,=%4-H#.1%-#/#*)+*2,-
#()%(*#:#-H%"2#3+>-212-

! /#$H+*2,-*%-2$%%(-F%;'.1#4*#:#-H"+4+-#(1#&2(6-H#:+<%*2%-c(#:#-#F,;+(%16.(4+-*+-
."#/-/+/-$2*2$'$-34%*+3=+(6-$%.,=%4-H#.1%-#/#*)+*2,-#()%(*#:#-H%"2#3+N-

-
L"'HH+-/1+..252=2"'%(-H"#)2%-#F,;+(%16.(4+-4-/+)%.(4%-3#1:#."#)*I?N-
-
7(1#&%**I%-*+1#:#4I%-+/(24I-2-#F,;+(%16.(4+-/1+..252=2"'B(.,-4-.#.(+4%-4*%#F#"#(*I?-
+/(24#4-2-3#1:#."#)*I?-#F,;+(%16.(4N-
-
@O3,4'(JF"'932G#98N(J<8#$8J<# 

-
L"'HH+-#=%*24+%(-*%52*+*.#4I%-+/(24I>-*+H"2$%">-2*4%.(2=2#**'B-.#F.(4%**#.(6>-H#-
.H"+4%3124#G-.(#2$#.(2-*+-/+&3'B-#()%(*'B-3+('N-PH"+4%3124+,-.(#2$#.(6-52*+*.#4I?-
2*.("'$%*(#4>-#("+&+%$I?-H#-+$#"(2;2"#4+**#G-.(#2$#.(2>-"+./"I(+-4-!"2$%)+*22-CZN-
-
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["84(F8G3H,818(

#JF8GIH89',#-(6G3<: 

l2=%*;22- D-C^-
!"+4+-*+-+"%*3'-K$+:+;2*I-«'-3#$+»)- D-CD-
!"#:"+$$*#%-#F%.H%)%*2%- D-C^-
a#":#4I%-$+"/2- D-DA-
!"#)%%- D-Y-

-
@53JO3,3,#3(9,3858"8<,=L('4<#989 

-
U+-/+&3'B-#()%(*'B-3+('-L"'HH+-#.'0%.(41,%(-H"#4%"/'-F+1+*.#4#G-.(#2$#.(2-.4#2?-
$+(%"2+16*I?-2-*%$+(%"2+16*I?-+/(24#4-.-(%$>-)(#FI-#H"%3%12(6-2$%B(.,-12-H"2;*+/2-
#F%.=%*%*2,-c(2?-+/(24#4N-W-.1')+%-#F*+"'&%*2,-(+/2?-H"2;*+/#4-"+..)2(I4+%(.,-
4#;$%0+%$+,-.(#2$#.(6-+/(24+-.-=%16B-#H"%3%1%*2,-"+;$%"+-'FI(/#4-#(-#F%.=%*%*2,-K%.12-
(+/#4I%-2$%B(.,MN-W-(%?-.1')+,?>-/#:3+-#H"%3%12(6-4#;$%0+%$'B-.(#2$#.(6-#(3%16*#:#-
+/(24+-*%-H"%3.(+41,%(.,-4#;$#&*I$>-L"'HH+-#=%*24+%(-4#;$%0+%$'B-.(#2$#.(6-%32*2=I>-
:%*%"2"'B0%G-3%*%&*I%-H#(#/2>-/-/#(#"#G-#(*#.2(.,-(+/#G-+/(24N-
-
W#;$%0+%$+,-.(#2$#.(6-H"%3.(+41,%(-.#F#G-*+2F#16<'B-2;-.1%3'B02?-4%12)2*i-
.H"+4%3124#G-.(#2$#.(2-+/(24+>-;+-4I)%(#$-;+("+(-*+-"%+12;+=2B>-2-H#1%;*#G-.(#2$#.(2-#(-
2.H#16;#4+*2,-+/(24+N-!"2-#=%*/%-H#1%;*#G-.(#2$#.(2-#(-2.H#16;#4+*2,-H"%3H#1+:+%$I%-
F'3'02%-3%*%&*I%-H#(#/2-32./#*(2"'B(.,-3#-(%/'0%G-.(#2$#.(2-+/(24#4-.-2.H#16;#4+*2%$-
/#c552=2%*(+-32./#*(2"#4+*2,-3#-*+1#:##F1#&%*2,>-#("+&+B0%:#-(%/'0'B-"I*#)*'B-
#=%*/'-.(#2$#.(2-3%*%:-4#-4"%$%*2-2-"2./#4>-.H%=252)*I?-31,-+/(24+>-4-#(*#<%*22-
/#(#"#:#-#=%*/+-F'3'02?-3%*%&*I?-H#(#/#4-*%-/#""%/(2"#4+1+.6N-
- -



787-X9+:*2(J-
-

!"2$%)+*2,-/-H"#$%&'(#)*#G-.#/"+0%**#G-/#*.#1232"#4+**#G-
52*+*.#4#G-#()%(*#.(2-KH"#3#1&%*2%M--

-

LS&%#&=))E#=C"!"4E#,#'E&*>"0#:9FF".9,#MNO-#%&F/#4%#=C"!"49#/49%P#
-
-

DY-

3. )?@,:(;,&&<,46*8*.,&'34?>,(&*=46*8'('5'476-*+*8.,&',94 

-
@53JO3,3,#3(9,3858"8<,=L('4<#989(6F"828GU3,#3: 

-
p.12-(%/'0+,-.(#2$#.(6-+/(24+-212-%32*2=I>-:%*%"2"'B0%G-3%*%&*I%-H#(#/2>-H"%4I<+%(-
%:#-4#;$%0+%$'B-.(#2$#.(6>-(%/'0+,-.(#2$#.(6-(+/#:#-+/(24+-K%32*2=IM-3#1&*+-FI(6-
'$%*6<%*+-3#-4#;$%0+%$#G-.(#2$#.(2N-eFI(#/-#(-#F%.=%*%*2,-#("+&+%(.,-
*%H#."%3.(4%**#-4-#()%(%-#-.#4#/'H*#$-3#?#3%N-W-.1')+%-H#.1%3'B0%:#-4#..(+*#41%*2,-
'FI(/#4-#(-#F%.=%*%*2,>-F+1+*.#4+,-.(#2$#.(6-+/(24+-K%32*2=I>-:%*%"2"'B0%G-3%*%&*I%-
H#(#/2M-'4%12)24+%(.,-3#-.'$$I>-H#1')%**#G-4-"%;'16(+(%-*#4#G-#=%*/2-%:#-4#;$%0+%$#G-
.(#2$#.(2-(+/2$-#F"+;#$>-)(#FI-(+/+,-'4%12)%**+,-.'$$+-*%-H"%4I<+1+-F+1+*.#4'B-
.(#2$#.(6>-/#(#"+,-FI1+-FI-#H"%3%1%*+>-%.12-FI-4-H"%3I3'02%-:#3I-*%-FI1-H"2;*+*-'FI(#/-
#(-#F%.=%*%*2,-+/(24+-K%32*2=I>-:%*%"2"'B0%G-3%*%&*I%-H#(#/2MN-lBF#%-4#..(+*#41%*2%-
'FI(/+-#(-#F%.=%*%*2,-#("+&+%(.,-*%H#."%3.(4%**#-4-.#.(+4%-#()%(+-#-.#4#/'H*#$-3#?#3%N-
-
!"2-(%.(2"#4+*22-*+-H"%3$%(-#F%.=%*%*2,-4-#(*#<%*22-.1%3'B0%:#-+/(24+-.#F1B3+B(.,-
#.#FI%-'.1#42,i-
-
!"#$%& 

-
L'3421-(%.(2"'%(.,-*+-H"%3$%(-#F%.=%*%*2,-%&%:#3*#-H#-.#.(#,*2B-*+-@D-3%/+F",>-+-(+/&%-
4-.1')+,?>-/#:3+-#F.(#,(%16.(4+-'/+;I4+B(-*+-(#>-)(#-%:#-F+1+*.#4+,-.(#2$#.(6-$#&%(-FI(6-
#F%.=%*%*+N-
-
7F%.=%*%*2%-:'3421+-#H"%3%1,%(.,-H'(%$-#=%*/2-4#;$%0+%$#G-.'$$I-/+&3#:#-
H#3"+;3%1%*2,-K212-:"'HHI-H#3"+;3%1%*2GM>-:%*%"2"'B0%:#-3%*%&*I%-H#(#/2>-*+-/#(#"I%-
#(*%.%*-:'3421N-p.12-4#;$%0+%$+,-.(#2$#.(6-%32*2=I>-:%*%"2"'B0%G-3%*%&*I%-H#(#/2>-
$%*6<%-%:#-F+1+*.#4#G-.(#2$#.(2>-(#-H"2;*+%(.,-'FI(#/-#(-#F%.=%*%*2,N-eFI(/2-#(-
#F%.=%*%*2,-:'3421+-*%-$#:'(-FI(6-4#..(+*#41%*I-4-F'3'02?-H%"2#3+?N-
-
_#,',J89'-('"3,2'( 

-
8"%*3+-/1+..252=2"'%(.,-/+/-52*+*.#4+,>-%.12-H#-'.1#42,$-3#:#4#"+-+"%*3I-4.%-
.'0%.(4%**I%-"2./2-2-4I:#3I>-.4,;+**I%-.-41+3%*2%$-+/(24#$>-H%"%3+B(.,-+"%*3+(#"'N-
W.%-H"#)2%-423I-+"%*3I-/1+..252=2"'B(.,-/+/-#H%"+=2#**+,-+"%*3+N-
-
8/(24I-H#-3#:#4#"+$-52*+*.#4#G-+"%*3I-H"2;*+B(.,-/+/-+/(24I-H#-.H"+4%3124#G-
.(#2$#.(2-*+-3+('-*+)+1+-+"%*3I-212-H#-(%/'0%G-.(#2$#.(2-$2*2$+16*I?-+"%*3*I?-
H1+(%&%G>-%.12-#*+-*2&%-.H"+4%3124#G-.(#2$#.(2-+/(24#4N-P##(4%(.(4'B02%-#F,;+(%16.(4+-
H%"%3-+"%*3#3+(%1%$-4/1B)+B(.,-4-#()%(-#-52*+*.#4#$-H#1#&%*22-/+/-#F,;+(%16.(4+-H#-
52*+*.#4#G-+"%*3%N-
-
8"%*3*I%-H1+(%&2-"+.H"%3%1,B(.,-$%&3'-52*+*.#4I$2-;+("+(+$2-2-'$%*6<%*2%$-
#F,;+(%16.(4-H#-52*+*.#4#G-+"%*3%-(+/2$-#F"+;#$>-)(#FI-#F%.H%)2(6-H#.(#,**'B-
H"#=%*(*'B-.(+4/'-H#-#.(+(/'-#F,;+(%16.(4N-Q2*+*.#4I%-"+.?#3I-H"2;*+B(.,-
*%H#."%3.(4%**#-4-.#.(+4%-#()%(+-#-.#4#/'H*#$-3#?#3%>-%.12-#*2-*+H",$'B-*%-.4,;+*I-.-
/4+1252=2"'%$I$2-+/(24+$2N-W-H#.1%3*%$-.1')+%-#*2-/+H2(+12;2"'B(.,-4-.##(4%(.(422-.-
#F0%G-H#12(2/#G-L"'HHI-H#-')%('-"+.?#3#4-H#-/"%32(+$-2-;+G$+$N-
- -



787-X9+:*2(J-
-

!"2$%)+*2,-/-H"#$%&'(#)*#G-.#/"+0%**#G-/#*.#1232"#4+**#G-
52*+*.#4#G-#()%(*#.(2-KH"#3#1&%*2%M--

-

LS&%#&=))E#=C"!"4E#,#'E&*>"0#:9FF".9,#MNO-#%&F/#4%#=C"!"49#/49%P#
-
-

D\-

3. )?@,:(;,&&<,46*8*.,&'34?>,(&*=46*8'('5'476-*+*8.,&',94 

-
_#,',J89'-('"3,2'(6F"828GU3,#3: 

-
!1+(%&2-H#-#H%"+=2#**#G-+"%*3%-H"2;*+B(.,-/+/-;+("+(I-"+4*#$%"*#-*+-H"#(,&%*22-4.%:#-
."#/+-+"%*3I>-;+-2./1B)%*2%$-.1')+%4>-/#:3+-3"':#G-.2.(%$+(2)%./2G-$%(#3-')%(+-
H#;4#1,%(-F#1%%-(#)*#-#("+;2(6-?+"+/(%"-H#1')%*2,-4I:#3-#(-+"%*3#4+**#:#-+/(24+N-
-
S'F'J= 

-
`+H+.I-#("+&+B(.,-H#-*+2$%*6<%G-2;-34'?-4%12)2*i-.%F%.(#2$#.(2-2-)2.(#G-.(#2$#.(2-
"%+12;+=22N-P%F%.(#2$#.(6-4/1B)+%(-4-.%F,-*%H#."%3.(4%**'B-.(#2$#.(6-(#4+"+>-+-(+/&%-
"+.?#3I-H#-%:#-("+*.H#"(2"#4/%-2-.(#2$#.(6-H#:"';#)*#-"+;:"';#)*I?-"+F#(N-
P%F%.(#2$#.(6-(#4+"#4-31,-H%"%H"#3+&2-"+..)2(I4+%(.,-H#-$%(#3'-."%3*%4;4%<%**#G-
.(#2$#.(2>-.%F%.(#2$#.(6-$+(%"2+1#4-"+..)2(I4+%(.,-H#-.(#2$#.(2-%32*2=IN-r2.(+,-
.(#2$#.(6-"%+12;+=22-#H"%3%1,%(.,-/+/-H"%3H#1+:+%$+,-=%*+-H"#3+&2>-;+-4I)%(#$-
H"%3H#1+:+%$I?-;+("+(>-*%#F?#32$I?-31,-"%+12;+=22-(#4+"+N-
-
\3H3"9= 

-
O%;%"4I-H"2;*+B(.,>-/#:3+-'-L"'HHI-.'0%.(4'%(-(%/'0%%-#F,;+(%16.(4#-K#H"%3%1,%$#%-
*#"$+$2-H"+4+-212-4I(%/+B0%%-2;-H"+/(2/2M>-4#;*2/<%%-4-"%;'16(+(%-H"#<1#:#-.#FI(2,>-
%.(6-3#.(+(#)*+,-4%"#,(*#.(6>-)(#-H#("%F'%(.,-H#:+<%*2%-c(#:#-#F,;+(%16.(4+>-2-H"2-c(#$-
$#&%(-FI(6-H#1')%*+-*+3%&*+,-#=%*/+-.'$$I-(+/#:#-#F,;+(%16.(4+N-
-
P'$$+>-H"2;*+**+,-4-/+)%.(4%-"%;%"4+>-H"%3.(+41,%(-.#F#G-*+2F#1%%-(#)*'B-#=%*/'-;+("+(>-
*%#F?#32$I?-31,-H#:+<%*2,-(%/'0%:#-#F,;+(%16.(4+-*+-#()%(*'B-3+('>-H"2*2$+,-4#-
4*2$+*2%-"2./2-2-*%#H"%3%1%**#.(6>-.4,;+**I%-.-(+/2$-#F,;+(%16.(4#$N--
-
`8,7J=(F8J<'9M#489 

-
L"'HH+-H#1')+%(-"+;*I%-423I-F#*'.#4-#(-H#.(+402/#4-4-423%-./23#/-;+-#FV%$-;+/'H#/-2-
H"#)2?-3%*%&*I?-H1+(%&%G>-/#(#"I%-5+/(2)%./2-.*2&+B(-.%F%.(#2$#.(6-(#4+"#4>-
H"2#F"%(%**I?-'-H#.(+402/+N-P/23/2-;+-#FV%$-H"2#F"%(+%$I?-(#4+"#4>-+-(+/&%-2*I%-
3%*%&*I%-H1+(%&2>-H"%3#.(+41,%$I%-H#.(+402/+$2>-.*2&+B(-.(#2$#.(6-H"2#F"%(+%$#G-
H"#3'/=22-2-#(*#.,(.,-*+-.%F%.(#2$#.(6-"%+12;#4+**#G-H"#3'/=22-4-(#$-H%"2#3%>-4-/#(#"#$-
#.'0%.(41,%(.,-%%-"%+12;+=2,N-p.12-3#:#4#"-.-H#.(+402/#$-#-H"%3#.(+41%*22-./23#/-
;+/1B)+%(.,-F#1%%-)%$-*+-#32*-:#3>-(#-#*2-#("+&+B(.,-4-(#$-H%"2#3%>-4-/#(#"#$-FI12-
H#1')%*IN--
-
&'G81(,'(F"#5=GI( 

-
O+.?#3I-H#-*+1#:'-*+-H"2FI16-H"%3.(+41,B(-.#F#G-.'$$I-(%/'0%:#-2-#(1#&%**#:#-*+1#:+N-
U+1#:-*+-H"2FI16-"+..)2(I4+%(.,-4-.##(4%(.(422-.-"#..2G./2$-;+/#*#3+(%16.(4#$N--
- -



787-X9+:*2(J-
-

!"2$%)+*2,-/-H"#$%&'(#)*#G-.#/"+0%**#G-/#*.#1232"#4+**#G-
52*+*.#4#G-#()%(*#.(2-KH"#3#1&%*2%M--

-

LS&%#&=))E#=C"!"4E#,#'E&*>"0#:9FF".9,#MNO-#%&F/#4%#=C"!"49#/49%P#
-
-

DZ-

3. )?@,:(;,&&<,46*8*.,&'34?>,(&*=46*8'('5'476-*+*8.,&',94 

-
&'G81(,'(F"#5=GI(6F"828GU3,#3: 

-
P'$$+-(%/'0%:#-*+1#:+-#H"%3%1,%(.,-2.?#3,-2;-"+;$%"+-*+1#:##F1+:+%$#G-H"2FI12>-
H#1')%**#G-;+-:#3N-U+1#:##F1+:+%$+,-H"2FI16-#(12)+%(.,-#(-H"2FI12>-#("+&%**#G-4-
H"#$%&'(#)*#$-/#*.#1232"#4+**#$-#()%(%-#-.#4#/'H*#$-3#?#3%>-(+/-/+/-4-*%%-*%-4?#3,(-
.(+(62-3#?#3#4-2-"+.?#3#4>-H#31%&+02%-*+1#:##F1#&%*2B-212-H"2*2$+%$I%-/-*+1#:#4#$'-
4I)%('-4-3"':2%-#()%(*I%-H%"2#3I>-+-(+/&%-*%-4?#3,(-.(+(62>-4##F0%-*%-#F1+:+%$I%-
*+1#:#$-2-*%-H"2*2$+%$I%-/-*+1#:#4#$'-4I)%('N-a%/'02G-*+1#:-*+-H"2FI16-"+..)2(I4+%(.,-
.-2.H#16;#4+*2%$-*+1#:#4I?-.(+4#/>-4.('H24<2?-212-5+/(2)%./2-4.('H24<2?-4-.21'-*+-
#()%(*'B-3+('N-
-
7(1#&%**IG-*+1#:-*+-H"2FI16-"+..)2(I4+%(.,-H#-$%(#3'-F+1+*.#4I?-#F,;+(%16.(4-4-
#(*#<%*22-4"%$%**I?-"+;*2=-$%&3'-F+1+*.#4#G-.(#2$#.(6B-+/(24#4-2-#F,;+(%16.(4-H#-
3+**I$-F'?:+1(%"./#:#-2-*+1#:#4#:#-')%(+>-2.H#16;'%$I$-31,-"+.)%(+-*+1#:##F1+:+%$#G-
H"2FI12N--
-
b+/-H"+421#>-#(1#&%**I%-*+1#:#4I%-#F,;+(%16.(4+-H"2;*+B(.,-H#-4.%$-*+1#:##F1+:+%$I$-
4"%$%**I$-"+;*2=+$>-/"#$%-.1%3'B02?-.1')+%4i-

! #(1#&%**#%-*+1#:#4#%-#F,;+(%16.(4#-4#;*2/+%(-4-"%;'16(+(%-H%"4#*+)+16*#:#-
H"2;*+*2,-:'3421+>-+/(24+-212-#F,;+(%16.(4+-4-?#3%-.3%1/2>-*%-,41,B0%G.,-
#FV%32*%*2%$-F2;*%.+>-2-*+-$#$%*(-.#4%"<%*2,-.3%1/2-*%-412,%(-*2-*+-F'?:+1(%"./'B-
H"2FI16>-*2-*+-*+1#:##F1+:+%$'B-H"2FI16-212-'FI(#/q-

! 4-#(*#<%*22-*+1#:##F1+:+%$I?-4"%$%**I?-"+;*2=>-.4,;+**I?-.-2*4%.(2=2,$2-4-
3#)%"*2%-/#$H+*22>-+..#=22"#4+**I%-/#$H+*22>-+-(+/&%-.-3#1,$2-')+.(2,-4-
.#4$%.(*#G-3%,(%16*#.(2>-%.12-L"'HH+-2$%%(-4#;$#&*#.(6-/#*("#12"#4+(6-."#/2-
'$%*6<%*2,-4"%$%**#G-"+;*2=I>-2-.'0%.(4'%(-;*+)2(%16*+,-4%"#,(*#.(6-(#:#>-)(#-
4"%$%**+,-"+;*2=+-*%-2;$%*2(.,-4-#F#;"2$#$-F'3'0%$N-

-
b+/-H"+421#>-#(1#&%**I%-*+1#:#4I%-+/(24I-H"2;*+B(.,-H#-4.%$-4I)2(+%$I$-4"%$%**I$-
"+;*2=+$>-%.12-.'0%.(4'%(-;*+)2(%16*+,-4%"#,(*#.(6-H#1')%*2,-4-F'3'0%$-
*+1#:##F1+:+%$#G-H"2FI12>-H"#(24-/#(#"#G-$#:'(-FI(6-;+)(%*I-4I)2(+%$I%-4"%$%**I%-
"+;*2=I>-/"#$%-.1')+%4>-/#:3+i-

! #(1#&%**IG-*+1#:#4IG-+/(24>-#(*#.,02G.,-/-4I)2(+%$#G-4"%$%**#G-"+;*2=%>-
4#;*2/+%(-4-"%;'16(+(%-H%"4#*+)+16*#:#-H"2;*+*2,-+/(24+-212-#F,;+(%16.(4+>-/#(#"#%-
4#;*2/1#-*%-4.1%3.(42%-#FV%32*%*2,-F2;*%.+-2-/#(#"#%-*+-$#$%*(-.#4%"<%*2,-
#H%"+=22-*%-412,%(-*2-*+-F'?:+1(%"./'B-H"2FI16>-*2-*+-*+1#:##F1+:+%$'B-H"2FI16-
212-'FI(#/q-

! 4-#(*#<%*22-4I)2(+%$I?-4"%$%**I?-"+;*2=>-.4,;+**I?-.-2*4%.(2=2,$2-4-3#)%"*2%-
/#$H+*22>-+..#=22"#4+**I%-/#$H+*22>-+-(+/&%-.-3#1,$2-')+.(2,-4-.#4$%.(*#G-
3%,(%16*#.(2>-#(1#&%**I%-*+1#:#4I%-+/(24I-H"2;*+B(.,-(#16/#-4-(#G-.(%H%*2>-4-/#(#"#G-
%.(6-;*+)2(%16*+,-4%"#,(*#.(6-(#:#>-)(#-(+/2%-4"%$%**I%-"+;*2=I-F'3'(-2.H#16;#4+*I-4-
#F#;"2$#$-F'3'0%$>-2-F'3%(-H#1')%*+-*+1#:##F1+:+%$+,-H"2FI16>-H"#(24-/#(#"#G-$#:'(-
FI(6-2.H#16;#4+*I-3+**I%-4"%$%**I%-"+;*2=IN-

- -



787-X9+:*2(J-
-

!"2$%)+*2,-/-H"#$%&'(#)*#G-.#/"+0%**#G-/#*.#1232"#4+**#G-
52*+*.#4#G-#()%(*#.(2-KH"#3#1&%*2%M--

-

LS&%#&=))E#=C"!"4E#,#'E&*>"0#:9FF".9,#MNO-#%&F/#4%#=C"!"49#/49%P#
-
-

CA-

3. )?@,:(;,&&<,46*8*.,&'34?>,(&*=46*8'('5'476-*+*8.,&',94 

-
&'G81(,'(F"#5=GI(6F"828GU3,#3: 

-
k+1+*.#4+,-.(#2$#.(6-#(1#&%**I?-*+1#:#4I?-+/(24#4-+*+12;2"'%(.,-*+-/+&3'B-#()%(*'B-
3+('-2-'$%*6<+%(.,-H"#H#"=2#*+16*#-'4%12)%*2B-4%"#,(*#.(2-*%H#1')%*2,-4-F'3'0%$-
*+1#:##F1+:+%$#G-H"2FI12-4-#FV%$%>-3#.(+(#)*#$-31,-2.H#16;#4+*2,-#(1#&%**I?-
*+1#:#4I?-+/(24#4-H#1*#.(6B-212-)+.(2)*#N-
-
7(1#&%**I%-*+1#:#4I%-+/(24I-2-#F,;+(%16.(4+-"+..)2(I4+B(.,-H#-*+1#:#4I$-.(+4/+$>-
H"2$%*%*2%-/#(#"I?-#&23+%(.,-4-H%"2#3-"%+12;+=22-+/(24+-212-H#:+<%*2,-#F,;+(%16.(4+>-
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c(#$-L"'HH+-*+$%"%*+-H"#2;4%.(2-;+)%(-.4#2?-(%/'02?-*+1#:#4I?-+/(24#4-2-#F,;+(%16.(4N-
-
a%/'02%-2-#(1#&%**I%-*+1#:2-H"2;*+B(.,-4-.#.(+4%-"+.?#3#4-212-3#?#3#4-4-
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3+('>-/#:3+-L"'HH+-H"2*2$+%(-*+-.%F,-#F,;+(%16.(4#-/'H2(6-212-H"#3+(6-+/(24N--
-
T%'9:#U??%C'/,49D#B.9+%4'49D#&'",C/#

-
9%(#3-c55%/(24*#G-H"#=%*(*#G-.(+4/2-2.H#16;'%(.,-31,-"+.)%(+-+$#"(2;2"#4+**#G-
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'FI(/+-#(-#F%.=%*%*2,>-(#-"+*%%-#("+&%**+,-.'$$+-'FI(/+-4#..(+*+4124+%(.,-)%"%;-
H"2FI16-212-'FI(#/-H"2-'.1#422>-)(#-*+-3+('-4#..(+*#41%*2,-F+1+*.#4+,-.(#2$#.(6-+/(24+-
*%-H"%4I<+%(-%:#-+$#"(2;2"'%$'B-.(#2$#.(6N-]./1B)%*2%-.#.(+41,B(-3#1%4I%-
2*.("'$%*(I>-2$%B02%.,-4-*+12)22-31,-H"#3+&2N-
- -



787-X9+:*2(J-
-

!"2$%)+*2,-/-H"#$%&'(#)*#G-.#/"+0%**#G-/#*.#1232"#4+**#G-
52*+*.#4#G-#()%(*#.(2-KH"#3#1&%*2%M--

-

LS&%#&=))E#=C"!"4E#,#'E&*>"0#:9FF".9,#MNO-#%&F/#4%#=C"!"49#/49%P#
-
-

CE-

3. )?@,:(;,&&<,46*8*.,&'34?>,(&*=46*8'('5'476-*+*8.,&',94 

-
>=5=<#3 X#,',J89=L('4<#989 

-
Q2*+*.#4IG-+/(24-.H2.I4+%(.,-.-')%(+>-%.12i-

! P"#/-3%G.(42,-H"+4-*+-H#1')%*2%-3%*%&*I?-H#(#/#4-#(-+/(24+-2.(%/q-

! L"'HH+-H%"%3+1+-.4#2-H"+4+-*+-H#1')%*2%-3%*%&*I?-H#(#/#4-#(-+/(24+-12F#-4;,1+-*+-
.%F,-#F,;+(%16.(4#-H#-4IH1+(%-("%(6%G-.(#"#*%-H#1')+%$I?-3%*%&*I?-H#(#/#4-4-
H#1*#$-#FV%$%-2-F%;-.'0%.(4%**#G-;+3%"&/2-H#-«("+*;2(*#$'»-.#:1+<%*2Bq-2-12F#-
KuM-L"'HH+-H%"%3+1+-4.%-"2./2-2-4I:#3I-#(-+/(24+>-12F#-KFM-L"'HH+-*%-H%"%3+1+>-*#-
5+/(2)%./2-*%-.#?"+*,%(-;+-.#F#G-4.%-"2./2-2-4I:#3I-#(-+/(24+>-*#-H%"%3+1+-/#*("#16-
*+3-3+**I$-+/(24#$N-

-
p.12-L"'HH+-H%"%3+1+-.4#2-H"+4+-*+-H#1')%*2%-3%*%&*I?-H#(#/#4-#(-+/(24+>-12F#-
;+/1B)21+-("+*;2(*#%-.#:1+<%*2%>-2-H"2-c(#$-*%-H%"%3+1+>-*#-5+/(2)%./2-*%-.#?"+*,%(-;+-
.#F#G-4.%-"2./2-2-4I:#3I-#(-+/(24+>-+-(+/&%-*%-H%"%3+1+-/#*("#16-*+3-+/(24#$>-+/(24-
H"2;*+%(.,-4-(#G-.(%H%*2>-4-/#(#"#G-L"'HH+-H"#3#1&+%(-')+.(2%-4-H%"%3+**#$-+/(24%N-
-
W-c(#$-.1')+%-L"'HH+-(+/&%-H"2;*+%(-.##(4%(.(4'B0%%-#F,;+(%16.(4#N-!%"%3+**IG-+/(24-2-
.##(4%(.(4'B0%%-#F,;+(%16.(4#-#=%*24+B(.,-*+-#.*#4+*22-#("+&%*2,-H"+4-2-#F,;+(%16.(4>-
.#?"+*%**I?-L"'HH#GN-
-
!"#3#1&+B0%%.,-')+.(2%>-/#(#"#%-H"2*2$+%(-5#"$'-:+"+*(22-H#-H%"%3+**#$'-+/(24'>-
H"2;*+%(.,-H#-*+2$%*6<%G-2;-.1%3'B02?-4%12)2*i-H%"4#*+)+16*#G-F+1+*.#4#G-.(#2$#.(2-
+/(24+-212-$+/.2$+16*#G-.'$$I>-4IH1+(+-/#(#"#G-$#&%(-FI(6-H#("%F#4+*+-#(-L"'HHIN-
-
_#,',J89=3(85-H'<3GIJ<9'(#(28G39=3(#,J<"7$3,<=K(9=F7M3,,=3(a"7FF8N 

-
M9A&',%44E%#"C+//-#,EC=BF%44E%#=#"C+/94%.9,#

-
p.12-L"'HH+-H#4(#"*#-H"2#F"%(+%(-.#F.(4%**I%-3#1%4I%-2*.("'$%*(I>-c(2-2*.("'$%*(I-
K«.#F.(4%**I%-+/=22»M-4I)2(+B(.,-2;-/+H2(+1+-H#-.(#2$#.(2>-/#(#"+,-,41,%(.,-
4#;*+:"+&3%*2%$>-4IH1+)24+%$I$-H"2-H#4(#"*#$-H"2#F"%(%*22N-!"2-H#/'H/%>-H"#3+&%>-
4IH'./%-212-+**'12"#4+*22-.#F.(4%**I?-3#1%4I?-2*.("'$%*(#4-L"'HHI-H"2FI16-2-'FI(#/-
*%-#("+&+%(.,-4-.#.(+4%-#()%(+-#-.#4#/'H*#$-3#?#3%N-!"2-4IFI(22-.(#2$#.(6-.#F.(4%**I?-
+/=2G-.H2.I4+%(.,-H#-."%3*%4;4%<%**#G-.(#2$#.(2N-P#F.(4%**I%-+/=22>-4I/'H1%**I%-'-
+/=2#*%"#4>-$#:'(-H"2#F"%(+(6.,-2-'3%"&24+(6.,-b#$H+*2%G-212-3"':2$2-3#)%"*2$2-
/#$H+*2,$2-L"'HHIN-
-
X)/&&/944ED#:909:#

-
d$2..2#**IG-3#?#3-H"%3.(+41,%(-.#F#G-"+;*2='-$%&3'-.H"+4%3124#G-.(#2$#.(6B-
H#1')%**#:#-4#;*+:"+&3%*2,-2-*#$2*+16*#G-.(#2$#.(6B-4IH'0%**I?-+/=2GN--
- -



787-X9+:*2(J-
-

!"2$%)+*2,-/-H"#$%&'(#)*#G-.#/"+0%**#G-/#*.#1232"#4+**#G-
52*+*.#4#G-#()%(*#.(2-KH"#3#1&%*2%M--

-

LS&%#&=))E#=C"!"4E#,#'E&*>"0#:9FF".9,#MNO-#%&F/#4%#=C"!"49#/49%P#
-
-

C^-

3. )?@,:(;,&&<,46*8*.,&'34?>,(&*=46*8'('5'476-*+*8.,&',94 

-
_#,',J89=3(85-H'<3GIJ<9'(#(28G39=3(#,J<"7$3,<=K(9=F7M3,,=3(a"7FF8N(6F"828GU3,#3: 

-
;./AEF(#4"#"C+/3##

-
!"2FI16-*+-+/=2B-"+..)2(+*+-*+-#.*#4%-."%3*%4;4%<%**#:#-/#12)%.(4+-+/=2G-L"'HHI-4-
#F"+0%*22-4-(%)%*2%-<%.(2-$%.,=%4>-;+4%"<24<2?.,-@A-2B*,-CADE-2-CAD@-:#3#4N-L"'HH+-
*%-2$%%(-/+/2?-12F#-3#1%4I?-2*.("'$%*(#4-.-4#;$#&*I$-"+;4#3*,B02$-c55%/(#$N-
-
QF"&&/?/C"+/*#,#C">%&',%#9A*!"'%F(&',"#/F/#C"B/'"F"#

-
_#1:#4I%-2-3#1%4I%-52*+*.#4I%-2*.("'$%*(I-/1+..252=2"'B(.,-/+/-52*+*.#4I%-
#F,;+(%16.(4+-212-/+H2(+1>-2.?#3,-2;-.'0*#.(2-/#*("+/(*I?-#F,;+(%16.(4>-*+-#.*#4+*22-
/#(#"I?-#*2-4#;*2/12N-
-
W9F%,E%#/4&'.=)%4'E#

-
_#1%4#G-2*.("'$%*(-–-c(#-1BF#G-3#:#4#">-H#3(4%"&3+B02G-H"+4#-*+-3#1B-+/(24#4-
/#$H+*22>-#.(+4<2?.,-H#.1%-4I)%(+-4.%?-%%-#F,;+(%16.(4N-_#1%4I%-2*.("'$%*(I-
#("+&+B(.,-4-"+;$%"%-H#.('H1%*2G-H#-*2$-;+-4I)%(#$-H",$I?-;+("+(-*+-2?-4IH'./N-
-
_#,',J89=3(85-H'<3GIJ<9' 

-
Q2*+*.#4I%-#F,;+(%16.(4+-L"'HHI>-4/1B)+B02%-;+%$*I%-."%3.(4+-2-(#":#4'B-2-H"#)'B-
/"%32(#"./'B-;+3#1&%**#.(6>-H%"4#*+)+16*#-#=%*24+B(.,-H#-.H"+4%3124#G-.(#2$#.(2>-;+-
4I)%(#$-#H%"+=2#**I?-2;3%"&%/>-2-4H#.1%3.(422-#("+&+B(.,-H#-+$#"(2;2"#4+**#G-
.(#2$#.(2-.-2.H#16;#4+*2%$-$%(#3+-c55%/(24*#G-H"#=%*(*#G-.(+4/2q-H"#=%*(*IG-"+.?#3-
#("+&+%(.,-H#-$%(#3'-c55%/(24*#G-H"#=%*(*#G-.(+4/2N--
-
;.%C."K%4/%#B./!4"4/*#?/4"4&9,E0#9A*!"'%F(&',#

-
L"'HH+-.H2.I4+%(-52*+*.#4I%-#F,;+(%16.(4+-(#16/#-4-.1')+%-2?-H#:+<%*2,>-+**'12"#4+*2,-
212-2.(%)%*2,-."#/+-3%G.(42,N-
-
>H'#$8H'R3<(X#,',J89=L(#,J<"7$3,<89 

-
Q2*+*.#4I%-+/(24I-2-52*+*.#4I%-#F,;+(%16.(4+-H#31%&+(-4;+2$#;+)%('>-+-)2.(+,-.'$$+-–-
H"%3.(+41%*2B-4-H"#$%&'(#)*#$-/#*.#1232"#4+**#$-#()%(%-#-52*+*.#4#$-H#1#&%*22>-
/#:3+-2$%%(.,-#.'0%.(42$#%-4-*+.(#,02G-$#$%*(-B"232)%./#%-H"+4#-*+-4;+2$#;+)%(-
H"2;*+**I?-.'$$-2-/#:3+-2$%%(.,-*+$%"%*2%-H"#2;4%.(2-"+.)%(-*+-*%((#-#.*#4%>-
"%+12;#4+(6-+/(24I-2-#3*#4"%$%**#-.-c(2$-H#:+.2(6-#F,;+(%16.(4+N-
-
[F"'932G#9'-(J<8#$8J<I(X#,',J89=L(#,J<"7$3,<89 

-
PH"+4%3124+,-.(#2$#.(6-52*+*.#4I?-2*.("'$%*(#4>-(#":#41,-/#(#"I$2-#.'0%.(41,%(.,-*+-
+/(24*I?-"I*/+?-*+-/+&3'B-#()%(*'B-3+('>-#H"%3%1,%(.,-2.?#3,-2;-"I*#)*I?-/#(2"#4#/-
212-/#(2"#4#/-321%"#4-K/#(2"#4/2-*+-H#/'H/'-31,-312**I?-H#;2=2G-2-/#(2"#4/2-*+-H"#3+&'-
31,-/#"#(/2?-H#;2=2GM>-F%;-4I)%(+-;+("+(-H#-.3%1/%N-- -



787-X9+:*2(J-
-

!"2$%)+*2,-/-H"#$%&'(#)*#G-.#/"+0%**#G-/#*.#1232"#4+**#G-
52*+*.#4#G-#()%(*#.(2-KH"#3#1&%*2%M--

-

LS&%#&=))E#=C"!"4E#,#'E&*>"0#:9FF".9,#MNO-#%&F/#4%#=C"!"49#/49%P#
-
-

C[-

3. )?@,:(;,&&<,46*8*.,&'34?>,(&*=46*8'('5'476-*+*8.,&',94 

-
[F"'932G#9'-(J<8#$8J<I(X#,',J89=L(#,J<"7$3,<89 6F"828GU3,#3: 

-
_1,-52*+*.#4I?-2*.("'$%*(#4>-(#":#41,-/#(#"I$2-*%-#.'0%.(41,%(.,-*+-+/(24*#$-"I*/%>-
.H"+4%3124+,-.(#2$#.(6-#H"%3%1,%(.,-H'(%$-H"2$%*%*2,-.##(4%(.(4'B02?-$%(#32/-#=%*/2N-
a+/2%-$%(#32/2-$#:'(-4/1B)+(6-2.H#16;#4+*2%-=%*-*%3+4*#-H"#4%3%**I?-*+-/#$$%")%./#G-
#.*#4%-.3%1#/>-2.H#16;#4+*2%-(%/'0%G-.H"+4%3124#G-.(#2$#.(2-+*+1#:2)*I?-2*.("'$%*(#4>-
+*+12;-32./#*(2"#4+**I?-3%*%&*I?-H#(#/#4>-12F#-3"':2%-$#3%12-#=%*/2N-
-
CH$3,3,#-(9(7R3<,8N(F8G#<#43 

-
!"2*,(+,-')%(*+,-H#12(2/+-.##(4%(.(4'%(-')%(*#G-H#12(2/%>-H"2$%*,4<%G.,-H"2-H#3:#(#4/%-
:#3#4#G-52*+*.#4#G-#()%(*#.(2-L"'HHI-;+-:#3>-;+4%"<24<2G.,-@D-3%/+F",-CAD@-:#3+>-;+-
2./1B)%*2%$-H"2$%*%*2,-L"'HH#G-.1%3'B02?-*#4I?-2-H%"%.$#("%**I?-9%&3'*+"#3*I?-
.(+*3+"(#4-52*+*.#4#G-#()%(*#.(2-K9PQ7M-2-2*(%"H"%(+=2G-b#$2(%(+-H#-2*(%"H"%(+=2,$-
9PQ7>-4.('H24<2?-4-3%G.(42%-*+-D-,*4+",-CADE-:#3+i--
-
;9B.",C/#C#TMY@#LZ[\]P#62-#TMY@#LZ[\]P#65#/#TMY@#LZ^]P#5_#«`4,%&'/+/944E%#C9)B"4//»#

-
_+**I%-H#H"+4/2-H"%3'.$+("24+B(-2./1B)%*2%-2;-("%F#4+*2,-4-#(*#<%*22-/#*.#123+=22-
31,-/#$H+*2G>-'3#41%(4#",B02?-#H"%3%1%*2B-2*4%.(2=2#**#G-/#$H+*22-.#:1+.*#-
9PQ7-KRstTM-DA-«Q94&9F/:/.9,"44"*#?/4"4&9,"*#9'>%'49&'(»N-P#:1+.*#-2./1B)%*2B-2;-
("%F#4+*2,-4-#(*#<%*22-/#*.#123+=22>-2*4%.(2=2#**I%-/#$H+*22-3#1&*I-')2(I4+(6-
3#)%"*2%-/#$H+*22-H#-.H"+4%3124#G-.(#2$#.(2-)%"%;-H"2FI16-212-'FI(#/N-!#H"+4/2-*%-
#/+;I4+B(-412,*2,-*+-L"'HH'>-H#./#16/'-L"'HH+-*%-'3#41%(4#",%(-#H"%3%1%*2B-
2*4%.(2=2#**#G-/#$H+*22-.#:1+.*#-9PQ7-KRstTM-DAN-
-
;9B.",C/#C#TMY@#LZ^]P#15#«S!"/)9!">%'#?/4"4&9,E0#"C'/,9,#/#?/4"4&9,E0#9A*!"'%F(&',»#

-
W-"+$/+?-3+**I?-H#H"+4#/-"+;V,.*,%(.,-;*+)%*2%-5"+;I-«4-*+.(#,02G-$#$%*(-#F1+3+%(-
B"232)%./2-;+/"%H1%**I$-H"+4#$-*+-#.'0%.(41%*2%-4;+2$#;+)%(+»>-+-(+/&%-/"2(%"22-
4;+2$#;+)%(+-4-#(*#<%*22-"+.)%(*I?-.2.(%$>-4-"+$/+?-/#(#"I?-2.H#16;'B(.,-$%?+*2;$I-
*%#3*#4"%$%**I?-4+1#4I?-H1+(%&%GN-!#H"+4/2-*%-#/+;I4+B(-412,*2,-*+-L"'HH'N-
-
;9B.",C/#C#TMY@#LZ^]P#1a#«b9,"+/*#B.9/!,9:4E0#/4&'.=)%4'9,#/#B.9:9F<%4/%#=>%'"#

0%:</.9,"4/*»#

-
!#H"+4/2-#.4#F#&3+B(-#(-*%#F?#32$#.(2-H"%/"+0%*2,-')%(+-?%3&2"#4+*2,-4-.1')+%>-/#:3+-
*#4+=2,-H"#2;4#3*#:#-2*.("'$%*(+>-/1+..252=2"#4+**#:#-4-/+)%.(4%-2*.("'$%*(+-
?%3&2"#4+*2,>-'3#41%(4#",%(-#H"%3%1%**I$-/"2(%"2,$N-!#H"+4/2-*%-#/+;I4+B(-412,*2,-*+-
L"'HH'>-(+/-/+/-4-(%/'0%$-212-H"%3I3'02?-#()%(*I?-H%"2#3+?-'-L"'HHI-#(.'(.(4'B(-
H"#2;4#3*I%-52*+*.#4I%-2*.("'$%*(IN-
- -



787-X9+:*2(J-
-

!"2$%)+*2,-/-H"#$%&'(#)*#G-.#/"+0%**#G-/#*.#1232"#4+**#G-
52*+*.#4#G-#()%(*#.(2-KH"#3#1&%*2%M--

-

LS&%#&=))E#=C"!"4E#,#'E&*>"0#:9FF".9,#MNO-#%&F/#4%#=C"!"49#/49%P#
-
-

CY-

3. )?@,:(;,&&<,46*8*.,&'34?>,(&*=46*8'('5'476-*+*8.,&',94 

-
CH$3,3,#-(9(7R3<,8N(F8G#<#43 6F"828GU3,#3: 

-
;9B.",C/#C#TMY@#LZ^]P#1H#«c"&C.E'/%#/4?9.)"+//#9#,9!)%K"%)9D#&'9/)9&'/#:F*#

4%?/4"4&9,E0#"C'/,9,»#

-
_+**I%-H#H"+4/2-'.("+*,B(-*%H"%3'.$#("%**I%-H#.1%3.(42,-H"2$%*%*2,-9PQ7-KRstTM-D@-
«@+%4C"#&B.",%:F/,9D#&'9/)9&'/»#/-"+./"I(2B-2*5#"$+=22>-("%F'%$#$'-4-.##(4%(.(422-.-
9PQ7-KRSTM-@[-«@A%&+%4%4/%#"C'/,9,»N-!#$2$#-c(#:#>-H#H"+4/2-("%F'B(-"+./"I(2,-
2*5#"$+=22-#-4#;$%0+%$#G-.(#2$#.(2-+/(24#4-212-H#3"+;3%1%*2G>-:%*%"2"'B02?-
3%*%&*I%-H#(#/2>-H#-/#(#"I$-FI1#-H"2;*+*#-#F%.=%*%*2%-212-H"#2;#<1#-4#..(+*#41%*2%-
'FI(/#4-#(-#F%.=%*%*2,-4-(%)%*2%-H%"2#3+N-!#H"+4/2-*%-#/+;I4+B(-412,*2,-*+-L"'HH'N-
-
`4'%.B.%'"+/*#Z[\Zd#56#«@A*!"'%F(4E%#BF"'%</»#

-
]*(%"H"%(+=2,-4.('H+%(-4-.21'-31,-:#3#4I?-#()%(*I?-H%"2#3#4>-*+)2*+B02?.,-D-,*4+",-
CADE-:#3+-212-H#.1%-c(#G-3+(I>-2-H"2$%*,%(.,-"%("#.H%/(24*#N-]*(%"H"%(+=2,-RstRv-CD-
H"2$%*,%(.,-4-#(*#<%*22-4.%?-.F#"#4-2-2*I?-#F,;+(%16*I?-H1+(%&%G>-4;2$+%$I?-
H"+42(%16.(4+$2-4-.##(4%(.(422-.-;+/#*#3+(%16.(4#$>-;+-2./1B)%*2%$-#((#/+-3%*%&*I?-
."%3.(4>-H#3H+3+B0%:#-H#3-3%G.(42%-3"':2?-.(+*3+"(#4-K*+H"2$%">-9PQ7-KRSTM-DC-«b"F98#
4"#B./AEF(»M>-2-/+/2?-12F#-<("+5#4-212-H%*2-;+-*+"'<%*2%-;+/#*#3+(%16.(4+N-
]*(%"H"%(+=2,-"+;V,.*,%(>-)(#-/#$H+*2,-3#1&*+-H"2;*+4+(6-#F,;+(%16.(4#-4-#(*#<%*22-
.F#"#4-2-2*I?-#F,;+(%16*I?-H1+(%&%G>-%.12-2$%%(-$%.(#-3%,(%16*#.(6>-#F'.1+4124+B0+,-
*%#F?#32$#.(6-4IH1+(I>-/#(#"+,-#H"%3%1%*+-.##(4%(.(4'B02$-;+/#*#3+(%16.(4#$N-!#$2$#-
c(#:#>-2*(%"H"%(+=2,-"+;V,.*,%(>-)(#-(+/#%-#F,;+(%16.(4#-*+)2.1,%(.,-H#.(%H%**#-12<6-4-
(#$-.1')+%>-%.12-3%,(%16*#.(6>-#F'.1+4124+B0+,-*%#F?#32$#.(6-'H1+(I-.F#"+-.#:1+.*#-
;+/#*#3+(%16.(4'>-H"#2.?#32(-4-(%)%*2%-/+/#:#-12F#-H%"2#3+-4"%$%*2N-W-.1')+%-
#F,;+(%16*#:#-H1+(%&+>-*%#F?#32$#.(6-4IH1+(I-/#(#"#:#-4#;*2/+%(-4.1%3.(42%-3#.(2&%*2,-
*%/#(#"#:#-$2*2$+16*#:#-H#"#:#4#:#-;*+)%*2,>-2*(%"H"%(+=2,-"+;V,.*,%(>-)(#-
#F,;+(%16.(4#-*%-H"2;*+%(.,-3#-3#.(2&%*2,-(+/#:#-$2*2$+16*#:#-H#"#:#4#:#-;*+)%*2,N-
]*(%"H"%(+=2,-("%F'%(-H"2$%*%*2,-3+**I?-H"2*=2H#4-4-H"#$%&'(#)*#G-52*+*.#4#G-
#()%(*#.(2N-!#H"+4/2-*%-#/+;I4+B(-412,*2,-*+-L"'HH'N-
-
L"'HH+-*%-H"2$%*,1+-3#."#)*#-/+/2%-12F#-3"':2%-.(+*3+"(I>-2*(%"H"%(+=22-212-H#H"+4/2>-
/#(#"I%-FI12-4IH'0%*I>-*#-%0%-*%-4.('H212-4-.21'N-
-
-
4. )?@,:(;,&&<,4?>,(&<,4:?.+,&'34'4*2,&5' 

-
!"2$%*%*2%-')%(*#G-H#12(2/2-L"'HHI-("%F'%(-#(-"'/#4#3.(4+-5#"$2"#4+*2,-.'&3%*2G>-
#=%*#/-2-3#H'0%*2G-#(*#.2(%16*#-F+1+*.#4#G-.(#2$#.(2-+/(24#4-2-#F,;+(%16.(4-4-(%?-
.1')+,?>-/#:3+-%%-*%4#;$#&*#-#H"%3%12(6-*+-#.*#4+*22-3"':2?-2.(#)*2/#4N-7=%*#)*I%-
;*+)%*2,-2-1%&+02%-4-2?-#.*#4%-3#H'0%*2,-5#"$2"'B(.,-2.?#3,-2;-H"#<1#:#-#HI(+-2-
H"#)2?-;*+)2$I?-5+/(#"#4N-Q+/(2)%./2%-"%;'16(+(I-$#:'(-#(12)+(6.,-#(-3+**I?-#=%*#/N-
- -



787-X9+:*2(J-
-

!"2$%)+*2,-/-H"#$%&'(#)*#G-.#/"+0%**#G-/#*.#1232"#4+**#G-
52*+*.#4#G-#()%(*#.(2-KH"#3#1&%*2%M--

-

LS&%#&=))E#=C"!"4E#,#'E&*>"0#:9FF".9,#MNO-#%&F/#4%#=C"!"49#/49%P#
-
-

C\-

4. )?@,:(;,&&<,4?>,(&<,4:?.+,&'34'4*2,&5' 76-*+*8.,&',9 

-
@O3,8R,=3(H,'R3,#-(#(28F7M3,#- 

-
7=%*/2-2-.4,;+**I%-.-*2$2-3#H'0%*2,-H%"%.$+("24+B(.,-*+-H#.(#,**#G-#.*#4%N-];$%*%*2,-
4-#=%*/+?-#("+&+B(.,-4-(#$-H%"2#3%>-4-/#(#"#$-#=%*/+-FI1+-H%"%.$#("%*+>-%.12-2;$%*%*2%-
412,%(-(#16/#-*+-c(#(-H%"2#3>-12F#-4-(#$-H%"2#3%>-/-/#(#"#$'-#(*#.2(.,-2;$%*%*2%>-2-4-
F'3'02?-H%"2#3+?>-%.12-2;$%*%*2%-412,%(-/+/-*+-(%/'02%>-(+/-2-*+-F'3'02%-H%"2#3IN-
-
U+2F#1%%-;*+)2(%16*I%-H"#F1%$I>-"%<%*2%-/#(#"I?-("%F'%(-H"2$%*%*2,-#=%*#/-2-
3#H'0%*2G-"'/#4#3.(4+>-4/1B)+B(-4-.%F,-#H"%3%1%*2%-H"%3H#1+:+%$I?-."#/#4-H#1%;*#:#-
2.H#16;#4+*2,-#.*#4*I?-."%3.(4>-4#H"#.I-#F%.=%*%*2,-+/(24#4-2-*+1#:##F1#&%*2,N-
-
@53JO3,3,#3('4<#989 

-
k+1+*.#4+,-.(#2$#.(6-+/(24#4-L"'HHI-H%"%.$+("24+%(.,-*+-H"%3$%(-4I,41%*2,-H"2;*+/#4>-
.423%(%16.(4'B02?-#-*+12)22-#F%.=%*%*2,-(+/2?-+/(24#4N-!"2-#H"%3%1%*22-#F%.=%*%*2,-
+/(24I>-*%-:%*%"2"'B02%-*%;+42.2$I%-3%*%&*I%-H#(#/2>-#(*#.,(.,-/-.##(4%(.(4'B0%G-
%32*2=%>-:%*%"2"'B0%G-3%*%&*I%-H#(#/2N-
-
O'/#4#3.(4#-*%2;F%&*#-H"2$%*,%(-.'FV%/(24*#%-.'&3%*2%-H"2-#(*%.%*22-+/(24#4>-*%-
:%*%"2"'B02?-*%;+42.2$I%-3%*%&*I%-H#(#/2>-/-.##(4%(.(4'B02$-:%*%"2"'B02$-
%32*2=+$>-+-(+/&%-H"2-#=%*/%-."#/#4-2-4%12)2*I-.##(4%(.(4'B02?-3%*%&*I?-H#(#/#4-4-
"+$/+?-"+.)%(+-.(#2$#.(2-2.H#16;#4+*2,N-!"2-"+.)%(%-.(#2$#.(2-2.H#16;#4+*2,-F'3'02%-
3%*%&*I%-H#(#/2-#=%*24+B(.,-31,-/+&3#:#-$+:+;2*+-*+-#.*#4+*22-H"#:*#;+-H#.('H1%*2G-
3%*%&*I?-."%3.(4-4-.##(4%(.(422-.-H#.1%3*2$2-2$%B02$2.,-3+**I$2-FB3&%(#4N--
-
9#3%16-32./#*(2"#4+**I?-3%*%&*I?-H#(#/#4-("%F'%(-3#.(+(#)*#-F#16<#:#-/#12)%.(4+-
#=%*#/-2-3#H'0%*2G-#(*#.2(%16*#-F'3'02?-(%$H#4-"#.(+-"I*/+>-"I*#)*#:#-.H"#.+-*+-
H"#3'/(I-2-#&23+%$#G-H"2FI16*#.(2-H"#3+&N--
-
W-.21'-.4#%:#-.'FV%/(24*#:#-?+"+/(%"+-3+**I%-#=%*/2>-./#"%%-4.%:#>-#(12)+B(.,-#(-
F'3'02?-5+/(2)%./2?-"%;'16(+(#4-3%,(%16*#.(2-2-3%*%&*I?-H#(#/#4>-2>-4#;$#&*#>-c(2-
#(12)2,-F'3'(-.'0%.(4%**I$2N-
-
M.9C/#B9F%!4989#/&B9F(!9,"4/*#9&49,4E0#&.%:&',##

-
8$#"(2;+=2,-#.*#4*I?-."%3.(4-L"'HHI-*+)2.1,%(.,-12*%G*I$-.H#.#F#$-4-(%)%*2%-."#/+-
H#1%;*#:#-2.H#16;#4+*2,>-/#(#"IG-#H"%3%1,%(.,-*+-#.*#4+*22-F2;*%.-H1+*#4-2-#=%*#/-
"'/#4#3.(4+-L"'HHI>-#(*#.,02?.,-/-3+**I$-+/(24+$N-
-
O'/#4#3.(4#-L"'HHI-H%"2#32)%./2-+*+12;2"'%(-H"+4216*#.(6-H"2$%*,%$I?-."#/#4-
H#1%;*#:#-2.H#16;#4+*2,-+/(24#4N-8*+12;-H"#4#32(.,-2.?#3,-2;-(%/'0%:#-.#.(#,*2,-
+/(24#4>-"+.)%(*#:#-."#/+>-4-(%)%*2%-/#(#"#:#-#*2-F'3'(-H"2*#.2(6-L"'HH%-c/#*#$2)%./2%-
4I:#3I>-2*5#"$+=22-;+-H"#<1I%-H%"2#3I-H#-H#3#F*I$-+/(24+$-2-(%*3%*=2G-"+;42(2,-
#("+.12N-
- -



787-X9+:*2(J-
-

!"2$%)+*2,-/-H"#$%&'(#)*#G-.#/"+0%**#G-/#*.#1232"#4+**#G-
52*+*.#4#G-#()%(*#.(2-KH"#3#1&%*2%M--

-

LS&%#&=))E#=C"!"4E#,#'E&*>"0#:9FF".9,#MNO-#%&F/#4%#=C"!"49#/49%P#
-
-

CZ-

4. )?@,:(;,&&<,4?>,(&<,4:?.+,&'34'4*2,&5' 76-*+*8.,&',9 

-
["84(F8G3H,818(#JF8GIH89',#-(7G7RT3,#N('"3,289',,8N(J85J<93,,8J<# 

-
W*%.%**I%-L"'HH#G-'1')<%*2,-4-+"%*3#4+**I%-H#-3#:#4#"+$-#H%"+=2#**#G-+"%*3I-
$+:+;2*I-5#"$+(+-«'-3#$+»-+$#"(2;2"'B(.,-12*%G*I$-$%(#3#$-*+-H"#(,&%*22-4.%:#-."#/+-
2?-H#1%;*#:#-2.H#16;#4+*2,>-4-(#$-)2.1%-2-H#.1%-2.(%)%*2,-."#/+-3%G.(42,-3#:#4#"+-
#H%"+=2#**#G-+"%*3I>-2.?#3,-2;-3#H'0%*2,>-)(#-+"%*3+-F'3%(-H"#31%*+N-U+-#.*#4+*22-
H"#<1#:#-#HI(+-(+/2?-H"#31%*2G-2-H"%2$'0%.(4%**#:#-H"+4+-*+-H"#31%*2%-3#:#4#"#4-
#H%"+=2#**#G-+"%*3I-"'/#4#3.(4#-L"'HHI-H"%3'.$+("24+%(-("23=+(21%(*2G-."#/-
+$#"(2;+=22-'1')<%*2G-+"%*3#4+**#G-.#F.(4%**#.(2N-
-
&'G81885G8U3,#3 

-
L"'HH+-*%.%(-#F,;+(%16.(4+-H#-'H1+(%-*+1#:+-*+-H"2FI16-2-3"':2?-*+1#:#4N-7H"%3%1%*2%-
.'$$I-"%;%"4+-H#-*+1#:'-*+-H"2FI16-2-H"#)2$-*+1#:+$-4-;*+)2(%16*#G-$%"%-,41,%(.,-
H"%3$%(#$-.'FV%/(24*#:#-.'&3%*2,-4-.4,;2-.#-.1#&*#.(6B-*+1#:#4#:#-;+/#*#3+(%16.(4+-
O#..2G./#G-Q%3%"+=22N-P'0%.(4'%(-F#16<#%-)2.1#-.3%1#/-2-"+.)%(#4>-H#-/#(#"I$-
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