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HLB YHuBsepc-Ayanrt

AYOUT W KOHCENTWUHT

YyacTHuKam
000 «PernoH-UHeecT»

AyauTtopcKoe 3akryeHue
0 hMHAHCOBOW OTYETHOCTHU
000 «PernoH-UHBecT» 3a 2011 ron

Aydupyemoe nuyo
O611ecTBO ¢ orpaHuueHHoi oTeeTcTBeHHOCTEIO «Pernon-Musecty» (OO0 «Pernon-MHpecT»).
MecTo HaxoxeHHs (ropuauueckui agpec): 127427 r. Mocksa, yn. b. Mapdunckas, . 1, kopryc 2, kB. 6.

CBHJIETEITECTRO O TOCY/IaPCTBEHHOM perucTpaiy Boiano 15.12.2010 r. Mexpationnoi uncnexkuuedn ®HC
Ne 46 o r. Mockse 77 Ne 013029402, OI'PH 5107746023996.

Aydumop
3aKpeITOe aKIMOHepHOe 00IecTBO «Ayauropekas dupma «Yausepc-Aymur» (3A0 «YHuBepc-Ayaury).

Mecro naxoxuaenus (ropuandecknit agpec): 119192, r. Mocksa, MuuypuHCKHMIH NIPOCTIEKT, oM 21, Kopryc
4, nomewenns: 1V, V, VI, komuara 1.

IMourossii agpec: 123022, Mockea, ya. 2-1 3BeHuropojckas, A. 13, ctpoenne 41.

CBHIETENBCTBO O TrocyaapeTBeHHOM perHcrpaiuu BeiiaHo 11.03.1992 MockoBCKOH perucTpanidoHHON
nanaroii, OT'PH 1027700477958.

Unen HekomMepueckoro maprtHepcrBa «HucTutyT Ilpodeccnonansueix Ayauropos» (HIT «HIIAP»),
BKJIIOYEHHONO B TOCYIJApPCTBEHHBIH PEECTp CaMOpEeryJIMpyeMbIX OpPraHM3alMH ayJMTOpPOB, OCHOBHOH
perucTpannonnsii Homep samucu 10302000164 B peectpe HIT « ATTAP».

Ynen HLB International, MexxmyHapoJIHO# CETH HE3aBHCHMBIX ayAMTOPCKHX M KOHCYJIBTALMOHHBIX (QHpM.

MBI npoBed ayauT npunaraemoil huHancoBoi oruernocti OO0 «Pervon-Musect» (nanee — «O6wecTBo»)
3a 2011 rop, cocrosimed W3 oT4eTa O COBOKYIIHOM IOXOZE, OT4YeTa ¢ (PUHAHCOBOM TMOJOKEHHH Ha 31
nekabps 2011 roxa, oTyeta 00 H3MECHEHHSX B KamnMTasle, OTYETa O JBHKEHHH [I€HEKHBIX CPE/ICTB, OCHOBHBIX
MOJIOXKEHHH YUETHOH MOJMTHKH M TIPOYMX NpHMevYaHuH K ¢dHHaHCOBO# ordyeTHocTH 32 2011 rox (manee —
«OTYETHOCTEY).

OmeemcmeeHHOCML aydupyemozo niuya 3a byxaanmepckyto (huHaHcogyro) omyemHocmb

PykoBoacteo OBLiecTBa HeceT OTBETCTBEHHOCTE 3@ COCTABJICHHME M MPEACTABIEHHE JaHHOH (PMHAHCOBOH
OTYETHOCTH B COOTBETCTBHH ¢ MEeXIyHapOAHBIMH CTaHjapTaMd (PUHAHCOBOH OTYETHOCTH. 3ITa
OTBETCTBEHHOCTE BKIIOUaeT B cebd IUIAHWPORAHHWE, BHENPEHHE W TOAJSPKaHHE HaaneKalled CHCTeMbl
BHYTPEHHEr0 KOHTPOJIA B OTHOIIEHWM TIOArOTOBKM M JIOCTOBEPHOIO IIPE/ACTaBIeHMA (UHAHCOBOM
OTYETHOCTH, He COZIEpIKalIlel CYIECTBEHHBIX HCKaXKEHUH BCIICICTBIE MOIIEHHHYECTBA HIM OLIMOKH.

OmeemcmeeHHOCMb ayQuMOPCKOU op2aHu3ayuu

Haia OTBETCTBEHHOCTD 3aKJIIOYAETCA B BHIPAKEHHH MHEHHA O JTOCTOBEPHOCTH (PMHAHCOBOW OTYETHOCTH Ha
OCHOBE HA OCHOBE IIPOBEJEHHOIO HAMM ayauTa. MBI MPOBOAMIM AYJMT B COOTBETCTBHH ¢ delecpaibHBIMU
CTaHJapTaMH ayJUTOPCKOM jesATesibHOCTH. JlaHHBIe cTaHHapTsl TpeOyrOoT cOOMOAEHHs NPHMEHHMBIX
STHYECKMX HOPM, @ Takke IUIAHUPOBAHHS W MNpPOBENCHMUS ayauTa TakuM oOpa3oM, 4ToOBI IOIYyYHThH
JOCTATOYHYIO YBEPEHHOCTE B TOM, YTO (DUHAHCOBAsA OTYETHOCTH HE CONAEPKHUT CYHMIECTBEHHBIX HCKAXKEHHUH.

AyauT BKJIIOYAN TNPOBEIEHHE AayJHTOPCKHMX IIPOLENYP, HAIPAaBICHHBIX Ha IIOJYYEHHE ayIHTOPCKHX
[IOKa3aresbCTs, MOATBePXK/A0UINX YMCIOBEIEe NOKA3aTelH B (PHHAHCOBOH OTYETHOCTH M PACKpPBITHE B HEH
unopmaiyd. BeIGOp AayIMTOPCKMX TIPOLEAYP SBJAETCH MPEAMETOM HALIETO Cy/KAEHHS, KOTOPOE



H LB YHuusepc-Ayaur

AyaWNT U KOHCANTUHT

OCHOBBIBAETCH HA OLEHKE PHCKA CYIIECTBEHHBIX MCKAKEHHIA, JOIYLIEHHBIX BCICACTBHE HENOOPOCOBECTHBIX
nedcTBuil win omubok. B npollecce OLEHKH JAHHOIO PUCKa HAMH pPacCMOTPEHa CHCTeMa BHYTPEHHEro
KOHTPOJIA, 0BecHeunBaroIas COCTABNCHHE H TOCTOBEPHOCTh (PMHAHCOBOH OTYETHOCTH, C LENBIO BbIOOpa
COOTBETCTBYIOIMX AYJMTOPCKHX MNPOLEAYP, HO He C LEibi0 BHIPAXKEHHA MHEHHA 06 sddexTHBHOCTH
CHCTEMBI BHYTPEHHET0 KOHTPOJIA.

Aymur Takke BKIOYAI OLEHKY HAUIeXallero Xapakrepa IPUMEHAEMOM YYETHOH MOJHTUKH H
0BGOCHOBAaHHOCTH OLEHOYHBIX TIOKAa3aTelel, INOTy4YeHHBIX pyKoBojcTBoM OOlmecTsa, a Takke OIEHKY
pe/ICTaBNeHHs (DHHAHCOBOH OTYETHOCTH B LIEJIOM.

Msl mojaraem, 4ro IIOJIyYeHHBIE B XOJ€ ayJAHMTa JOKAa3are/IbCTBa INMPEeACTaBIAOT JOCTATOYHbIE OCHOBAHHSA
JUIS BBIpAYKEHHUA MHEHHUA O JOCTOBEPHOCTH (PUHAHCOBOH OTYETHOCTH.

MHeHue

ITo naieMy MHEHHIO, (UHAHCOBAs OTYETHOCTH OTPAXKaeT JOCTOBEPHO BO BCEX CYIIECTBEHHDBIX OTHOMIEHHAX
(unancoBoe nonokeHune OOLIECTBA ¢ OrPaHHYEHHOH OTBETCTBEHHOCTBIO «Pernon-MHBeCT» 10 COCTOAHMIO
Ha 31 nexabps 2011 roma, pesynsTaTel €ro (YMHAHCOBO-XO3AMCTBEHHOW JIEATENBHOCTH W JABHXKCHHE
ngeHexkHBIX cpenetB 3a 2011 rog B cooTBeTCTBMM ¢ TpeboBaHMAMHM MeXIyHapOAHbIX CTaHIapTOB
(pMHAHCOBOHN OTYETHOCTH.

[TapTHep
3A0 «YnuBepc-Ayaur»

Mumokosa UM,
OCHOBHOW pErMCTpalMOHHBEI HOMEp B peecTpe ayJHTOpOB M ayaMTOpCKuX opramusaimd 20002005224,
KBaJIM(HMKALMOHHBIH aTTecTar ayauropa Ne 02-000042
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OCHOBHOH PErdcTPaLMOHHBI HOMEP B peecTpe ayJUTOpOB M ayAMTOpckux opranmsaiud 20002005178,

KBAJIM(UKAIHOHHEIH atTecTaT aymuropa Ne 02-000113

30 mast 2014 1.



000 «PervoH-UHBecT»
drHaHcoBas oTyeTHoCTb 3a 2011 roa

OTueT 0 coBOoKynHom goxope 3a 2011 rog

Bripyuka

ITpouse onepauoOHHBIE 10X0IbI
OnepalloOHHbIE PACX0bI

IIpn6b1TL MO ONepalloHHOI AeATELHOCTH
(DHHAHCOBEIE OXO/BI ¥ PACXOBI, HETTO
ITpu6bLIL 10 HAJIOr000/I0KEHHA

Pacxonsl no Hanory Ha nmprOBUTL

IIpuob1IL 32 OTHETHLIH rog

[Tpounii cOBOKYIHBIH 10X01

HUToro coBokynHblI# 10X04 32 OTYETHBIH Mox

I'enepanbHbIi I[PlpeKTO
000 «Permon-HuBec

e
lo| «Peruoy- MHBecr»

1

21 maa 2014 roma

TIMpum

2011

ThIC. pY0.
2010

16 752
158
(16 256)

654
33

687
(160)

527

527

Baunosa E.II.



000 «PernoH-MHBecT»
durHaHcoeas oTyeTHOCTL 3a 2011 rog

OTyeT 0 PUHAHCOBOM MONOXKEHUKU MO COCTORAHUIO Ha 31 aekabpa 2011ropa

AKTHBBI

OTn0XeHHbIE HAOTOBEIE AKTHBEI

Toproeas 1 npouas neduTopckas 3a/0JPKEHHOCTD
ABaHCBI BblTaHHEIE

ITpoune huUHAHCOBBIE AKTHBBI

JleHe:KHbIE CPENCTBA H SKBHBATEHTHI

HUTOI'0O AKTHUBbBI

CobcTBEHHBIH KanuTas

YerapHbli KanuTan

Hepacnpenenennas npu0bUb

HUTOI'O KAITUTAJ

KpaTkocpouHbie 06513aTeIbCTBA

Kpeautsl 1 3aiiMbl

Kpenuropckas 3a101KeHHOCTD
3a/10J3KEHHOCTh 1O HAJIOTY Ha NpUObLIbL
HUTOTI'O OBA3ATEJLCTBA

HTOT'O KAITUTAJI U OBA3ATEJIBCTBA

I'eHepaIbHBIH THPEKTOP Vi
7 $
000 «Pernon-Hupect» /{%
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21 mag 2014 ropa \

Ipum

11

12
13

ThIC. pYO.

31.12.2011 31.12.2010
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29
6179
638

8 600
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1754
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8 600

Bnuuosa E.IT.



Q00 «PervoH-MuBecT»
$uHaHcoBas otyeTHOCTL 3a 2011 rog

OTtuyeTt 06 n3aMeHeHUAX B KanuTane 3a 2011 rog

Thlc. pyo.
YeraBHbli Hepacnpenejgenna
KANHTAJ sl NpUOLLIbL Hroro

Ha 1 auBapsa 2010 roga - -
DopMHpPOBaHKE YCTABHOTO KamuTalia 10 - 10
Ha 31 gexadps 2010 roaa 10 - 10
ITpubb1nk 32 OTIETHBIH IepHO] - 527 527
UToro coBokynHslii 10x0/ - 527 527
Ha 31 gexadps 2011 roaa 10 527 537

I'enepanbHbli AMpeKTOp
000 «Peruou-MusecT»

21 mas 2014 rona

baunosa E.IT.



000 «PernoH-MHuBecT»
DuHaHcoBada oT4eTHoCTE 3a 2011 rog

OTyeT 0 ABMXKEHUM AeHEeXHbIX cpeacTB 3a 2011 rog

OIIEPAITMOHHASA JEATEJABHOCTD
TIpHOBUTE 10 HANOTOOOMOKEHHST
KoppexTupoBkH 114 CBepKH IIPHOBLITH 10 HATOr000N0XKEeHU ¢ YUCTBIMA
JIEHEKHBIMH IIOTOKaMH:
DHHAHCOBBIE JOXOB! H PacX0bl
Koppexruposku 060poTHOrO KanuTana
VBenudeHHe TOProBoi U npodeli 1e6UTOPCKOH 3aI0KEHHOCTH, a
TaK/Ke aBAHCOB BbIJIAHHLIX
VBenuueHHe TOProroii ¥ npoueH KpeIuTOpcKod 3a0KEHHOCTH, a
TaK/Ke aBAHCOB IIOIYYEHHBIX
JleHexHbIe IOTOKH 110 ONEPALHOHHOH NeATe/IbHOCTH
TTonmy4eHHBIE MTPOLIEHTHI
[TponenTsl 1 Mpo4He 3aTpaTsl Ha pUHAHCHPOBAHKE yIUlaueHHBIE
Hanor va npubeLe ynnadeHHbIH
YueThlil JeHexHbIH NOTOK MO ONepaluOHHOMN JesiTeIbHOCTH
HUHBECTHLUHOHHAS JEATEJBHOCTD
Brinaua 3aiimMoB
ITocTyruieHre OT BO3BpaTa 3aiiMOB BbIIaHHBIX
YucTelii AeHekHbIH NOTOK 10 HHBECTHIHOHHOH 1eATe/ILHOCTH
OUHAHCOBASA AEATEJBHOCTb
B3Hoc B ycTaBHBIH kanuran
TTomyueHue 3aiiMOB 1 KpeaUTOB
IToramenwe 3aiiMOB U KpeIUTOB
YucThiii AeHeKHBIH N0TOK Mo GHHAHCOBOH JeATENILHOCTH

YucToe H3MEHeHHe 0CTATKA JAeHEKHEBIX CPEICTB 34 Mmepuoa

JleHeKHBIe CpecTBa W MX 3KBMBAIEHTHI HA HaYalo Mepuoaa
JeHe:kHBbIe cpeicTBA M MX DIKBHBAJIEHTHI HA KOHell epPHOa

I'enepanbHbIH AMpeKTOP
000 «Perwon-Uueecr»

21 mag 2014 roga
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Q0O «PeruoH-UuBecT»
duHancosas oryerTHocTs 3a 2011 rog

MpumeyaHun K ouHaHcOBOM oTHeTHOCTH 3a 2011 roa

1 OBWMUE CBEOEHUA

000 «Peruon-Husect» (nanee — «O01mecTBo») 3aHUMAETCH OKa3aHUEM YCIIYT Ha OCHOBAHMH areHTCKUX
JIOTOBOPOB. ‘

000 «Pernon-HUusecT» OB110 3aperucTpupoBano 15 okta6psa 2010 roga Ha Tepputopun ropoaa Mocksel
(Poccuiickas Meneparys).

CpeqHeciucouHas YHCIeHHOCTh cOTpyAHUKOB 3a 2011 r. cocraBuia 4 uenoseka (B 2010 romy TpyaoBeix
norosopo OBIECTBOM He 3aKTI0HaIoCh).

2 CYLWECTBEHHbIE MOMOXEHWUA YYETHOW NONUTUKN

OcHOBa NOAroTOBKU (PMHAHCOBON OTHETHOCTH

Hacrosiiiasi  ¢uHaHCOBas  OTYETHOCTh Ob6umecTea mnoarotoeiieHa B coorsercTBuu ¢ MCDO,
BeInyLeHHbIMA COBETOM 10 MEXKIYHAPOIHBIM cTaHaapTaM Oyxranrepckoro ydera (IASB).

I'omosas duHaHcoBas oryeTHOCTH OOINECTBA MOATOTOBJIEHA B COOTBETCTBMH C IPHHIMIIOM Y4Y€Ta IO
NEPBOHAYAIBLHON CTOMMOCTH, 32 HCKJIFOYEHHEM MOMEHTOB, PACKPBITBIX HIKE B YUETHOH MONHTHKE.

ITpunaraemas ¢uHAaHCOBas OTYETHOCTh OCHOBaHA HA JaHHbIX Oyxranrepckoro yuera mo PCbY
Of1ecTBa, CKOPPEKTHPOBAHHBIX M MEPEKIACCH(MITIPOBAHHBIX C IENbK MPUBEAECHHA (HHAHCOBOH
OTYETHOCTH B cooTBeTcTBUe ¢ MCOO, neiicteyroiumu Ha 31 nexabps 2011 roaa.

OyHKuMoHaILHON Bamorod O6MIECTBa M BATIOTOH NPEACTaBIEHHs JaHHOH (MHAHCOBOH OTYETHOCTH
ABJIAETCA POCCHICKHH pyOIih,

MepecuyeT MHOCTPaHHON BanNOThI

Jannas ¢wHaHCOBas OTYETHOCTh MPEICTAaBJIeHa B poccHHckux pyOsax (pyb.), kKoTopele ABJIAKOTCA
dyHkupoHanpHO#H  BamroToH  OOwectsa.  Poccwiickue pybnum  ABNAOTCS  BAMKOTOM — OCHOBHOM
OKOHOMMYECKOH Cpefibl, B KOTOPOH OCYIIECTBIIAIOT CBOIO JedrenbHocTh OO6mectso. Ornepanvu B
HWHOCTPAHHOM BalIOTE TMEPBOHAYANLHO YUHTHIBAIOTCS B (YHKLHOHANBHOM BallOTE IO  KYpCy,
NEHCTBYIOIEMY Ha Jary omepauud. MoHeTapHble aKTHBBI M 00A3aTeNIbCTBA, BBIPAKEHHBIE B
HHOCTPAaHHOM BaJIOTe, MEPECYHTHIBAIOTCS IO CIIOT-KYPCY (yHKIHMOHAILHON BaIOTEL, AEHCTBYIONIEMY Ha
OTYETHYIO AaTy. Bee pasHMLbl OTpaXKaroTCsl B OTUETE O COBOKYITHOM JOXOJE.

ApeHpa

Omnpenenenue TOro, ABIAETCS JIM CHENKAa apeHJOH, WIM CONEPXKHUT NPH3HAKH apeHjbl, OCHOBAHO Ha
aHaJIM3€e COlepKaHuA cieskd. [Ipu 5TOM Ha Jary Hadana JeHcTBusa Jorosopa TpeOyeTcst YCTaHOBHT,
3aBHCHT JIM €ro BBIMONHEHWE OT HCIOJIB30BAHUA KOHKPETHOIO aKTHBA WTH aKTHBOB, W TIEPEXOAHT JIH
MPABO IMOJIB30BAHMS AKTHBOM B PE3YIIbTATE JAHHOMN CIOEIKH.

Obwecmeo 6 Kauecmee apendamopa. OvHaHcOBas apeHaa, no kKotopod k OO6mecTBy nepexoisT
NPAaKTHYECKH BCE PHUCKA ¥ BBIFOABL, CBS3aHHBIE C BJIAJEHHEM AapPEHJOBAHHBIM  AKTHBOM,
KalWTAIM3UPYETCA Ha JaTy Hayala apeHIHbIX OTHOLIEHHH 10 CIpaBe/UIMBOH CTOMMOCTH apeHIOBaHHBIX
OCHOBHBIX CPEJCTB, WIH, €CJIH 5Ta CYMMa MEHBLIE - 110 AHCKOHTHPOBAHHOM CTOMMOCTH MMHHMMAIBHBIX
apeHIHBIX IUIaTexel. ApeHIHble IUIATEXKH PACTIPEIENAIOTCS MEXIY CTOMMOCTBIO (MHAHCHPOBAaHHA M
YMEHBIICHHEM OCHOBHOH CYMMBI 00s3aTe/bCTBA MO apeHae TakuM o0pa3oM, 9ToOBI MOTYy4YHIACh
MOCTOAHHAA CTaBKa MPOLIEHTA HA HEMOralleHHYIo cyMMy obOszatenscTBa’ CTOMMOCTE (PHHAHCHPOBAHHUS
OTpakaeTcs B 0TYETE O COBOKYMHOM J0XO0J€.



000 «PernoH-MHBecT»
OuHaHCOBasR oT4eTHOCTL 3a 2011 rog

2  CYWECTBEHHbLIE NONMOXEHWA YYETHOW NMONMUTUKU (npoaonkeHue)

ApeHIOBaHHBIE aKTHBEI aAMOPTH3UPYIOTCS B TEUEHHME [IepHOJa IIOJIE3HOTO HCIIONE30BAaHUA aKTHBA.
OnHako eclii OTcyTcTByeT O0OCHOBaHHAA YBEPEHHOCTH B TOM, 4To K OOmecTBy nepedaer npaso
cOBCTBEHHOCTH HA AKTHB B KOHIIE CPOKA apeH[bl, aKTHB aMOPTHU3HpYETCs B TeueHHe Hosiee KOPOTKOTo U3
CJIEAYIOUIMX [IEPHOJIOB: PACcUETHOI'O CPOKa ITONE3HOT0 HCTIONB30BAHMS aKTHBA H CPOKA apeH/IbI.

[1aTe’)kd MO ONEepauyOHHOH apeHje NPU3HAIOTCA KaK pacxod B OTUETE O COBOKYIMHOM [JOXOJE
pPaBHOMEPHO B T€YEHHE BCEr0 CPOKa apeHpl.

Odwecmeo ¢ kawecmee apenoodamena. JloroBopel apeHzsl, no kKoTopbiM y OOmecTBa ocTaiorcs
MPaKTHYECKA BCE PHCKH M BBITOABI OT BJIQJICHHS aKTHBOM, KJIACCH(PHUMPYIOTCA KAaK OINepalMOHHAas
aperja. [leppoHayaibHble MPAMbBIE PACXO/BI, IOHECEHHEIE TIPH 3aKITIOUEHHH JIOrOBOpa ONepalHOHHON
apeH/Ibl, BKIIOYAIOTCA B 0aaHCOBYIO CTOMMOCTB NMEPEAaHHOro B apeHAy aKTHBA H MPH3HAIOTCS B TEUEHHE
CpOKa apeH/ibl Ha TOM )K€ OCHOBE, UTO M [IOXOJ( OT apeHIbl. Y CIIOBHBIE IUTATEXKH 10 apeH/Ie NPHU3HAIOTCA B
COCTABE BBIPYYKH B TOM IIEPHOJIC, B KOTOPOM OHH OBUIH MOTYYEHBI.

3arpaThl no 3akmMam

SanaT])I I1o BaﬁMaM, HEMOCPCACTBCHHO CBA3AHHBIE C l'lpH06peTeHPIGM, CTPOHUTENBCTEOM  HITH
[IPOM3BOJICTROM aKTUBA, KOTOPbIHA 00s3aTe/IbHO TpebyeT MpOAODKUTEIBHOIO MIEPHOA BPEMEHH Ul ero
MOArOTOBKH K HCIIOJB30BAHHUID B COOTBETCTBHH C HAMCPCHHAMH Oﬁmecma HJIH K TIpOHaxe,
KalTMTaJIM3UPYIOTCA KaK 4acThb HepBOHaan]BHOﬁ CTOMMOCTH TaKOTO akTHBa. Bce MpoYHe 3aTpatkl MO
3aiiMaM OTHOCSTCS Ha PACXOIbl B TOM OTYETHOM MEPHOJE, B KOTOPOM OHM ObLIX MOHeceHsl. 3aTpaThl 1o
3aifiMaM BKJIKOYAKOT B cebs BHIIUIATY MPOICHTOR H TPOYHE 3aTPaThl, MOHeCeHHBIe OOIECTBOM B CBS3M C
3dCMHbBIMH CpEeACTBaAMH, BKJIIOYad KYPCOBBIE Pa3HHIIBI, CBA3aHHBIC C nepeoueHKOﬁ BAaNTIOTHBIX CYMM.

DUHAHCOBLIE aKTUBLI

DHHAHCOBBIE aKTHBLI, HaxoasmHecs B chepe aeiicreua MCDO (IAS) 39 «®DuHaHCOBBIE HHCTPYMEHTHI:
npu3Hanie W oneHkay (MCOO (IAS) 39), xnaccu@uUMpyIOTCs COOTBETCTBEHHO Kak (DHHAHCOBBIE
AKTHBBI, TEPCOIICHUBACMBIC TI0 CIPABEUIMBOH CTOMMOCTH Yepe3 NpHObLIb HIM YOBITOK, 3aHMBI W
neOuTopcKas 3aJ0/DKeHHOCTh, HHBECTHLMH, YJAEpXKHMBaeMble 1O MOralieHus; (HHAHCOBBIE AKTHBEI,
HMEIOIINECS B HAIUYWM JUIA [POJAKH; MIIM TPOM3BOJHBIC WHCTPYMEHTEI, OIpe/eNICHHBIE B KauecTBe
HHCTPYMEHTOB XeJUKHpOBAaHHUA TIpH 3(h¢eKTHBHOM XeKUpoBaHuH. OOwmecTBo kiaccHPUUHMpYeT CBOM
(hHHAHCOBBIE AKTHBHI MPH UX [IEPBOHAYAIBEHOM NPH3HAHKH. :

DUHAHCOBBIE aKTHBEI [IEPBOHAYATIBEHO NIPHU3HAIOTCSA 10 CIIPABEJJIMBOH CTOMMOCTH, YBEJIHYEHHOH B Clly4dae
HHBECTHUIIMI, HE IEPEOIEHUBAEMBIX MO CIIPABEUTHBOM CTOMMOCTH uepe3 NpHObITE b0 yOBITOK, Ha
HeIOCPEeICTBEHHO CBA3aHHBIE ¢ HUMHU TPaH3aKILMOHHBIE M3ICPXKKH.

Bce cuelike 10 MOKyIKe Wi mpojaxke (HHHAHCOBBIX aKTHBOB, TpeOyOLIME TOCTaBKY aKTHROB B CPOK,
YCTAHABITHBACMBIM 3aKOHOMATEIBCTBOM HIIM MPABUIIAMM, IPUHATBIMH Ha ONPEETIEHHOM pbIHKE (CAENKH
Ha «CTAHAAPTHBIX YCJIOBHAX»), MPH3HAIOTCA Ha JaTy 3aKIIOYEHHs CAEJKH, TO €CTh Ha JaTy, Korja
OOwecTBo npuHUMaeT Ha cebst 00513aTeILCTBO KYTIHTE WITH [IPOJIATh aKTHB.

MdunaHcoBble akTHBH OOINECTBa BKIIOYAIOT ACHEKHBIE CPEICTBA M WX OKBHBAJIEHTHl, TOPrOBYIO U
Npouyio Ae0UTOPCKYHO 3a10/DKEHHOCT, 3alMBI M IIPOUHE CYMMBI K MOTYUCHHIO.

[Tocnexyromas oueHka GHHAHCOBBIX AaKTHBOB 3aBHCHT OT HX KJacCH(HKAIMM M OCYUIECTBIAETCA
CITeYOLIHM 00pa3oM:
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000 «Pervon-UueecT»
duHancosag otdeTHoCTh 3a 2011 rog

2

CYLWECTBEHHBIE NONOXEHWA YYETHOW NMOJNIUTUKWU (npogomkeHue)

Qunancoesle AKMUGLL, REPEOUEHUBAEMBIE HO CRPAGEONUEOL CHIOUMOCIIU Hepe3 npUbbLL Ul
yovimox. Kateropusa «(QuUHAaHCOBBIE aKTHBBI, NEPEOLCHHBAEMEIE II0 CIIPAaBEIMBOH CTOMMOCTH
Yepe3 NPUOLUTH WK YOBITOKY, BKIIOYAET (DMHAHCOBbIE AKTHBBL, IIPEJIHA3HAYECHHBIC [UIA TOPrOBIIH, U
(hMHAHCOBBIE AKTHMBBIL, OTHECEHHBIE IIPH  ITIEPBOHAYAJIEHOM TPH3HAHMH B KATErOPHIO
MEPEOIIEHUBAEMBIX 10 CIPAaBEIIMBOM CTOMMOCTH 4epe3 NpHOBUIL WM YObITOK. PHHAHCOBBIC
aKTHBBI KJIACCH(HIIMPYIOTCS KaK IPEIHA3HAYEHHbIE UL TOProBJIM, €CM OHM IPHOOPETEHBI C
uenpo npomakd B Ompkafimem Oynymem. JlaHHas KaTeropHs BKTIOYAeT IPOM3BOJHLIE
HMHCTPYMEHTEI, B KOTOPBIX y4acTByeT OOLIeCTBO, HE OTBEHYAIOIIHE KPUTEPHAM YUeTa XeJUKUPOBAHHU
cornacio MC®@O (IAS) 39. @unancoBble aKTHBEL, IEPEOLICHUBAEMBIE T10 CIIPaBeIIHBOH CTOMMOCTH
yepe3 NpubbUTh WIH YOBITOK, OTPAXKAKOTCA B OTHETE O (PHHAHCOBOM ITOJIOKEHHH 110 CHIPABEUIMBOK
CTOMMOCTH, A CBA3aHHBIE C HMMH JOXOAbl WIHM PAacXobl NPH3HAKOTCA B OTHETE O COBOKYITHOM
noxone. ¥V OOmiecTea OTCYTCTBYIOT aKTHBEI, OTHECEHHEIC €10 TMPH IIePBOHAYATILHOM IIPH3HAHKH B
KATETOPHIO TIEPEOIIEHHBACGMBIX 10 CIIPAaBEUIMBOH CTOMMOCTH Yepe3 NpHObUIb HIIH YOBITOK.

3aimer  u  Oebumopckan 3adonxcennHocmb. 3aliMbl M feOWTOpcKas  3a0/KEHHOCTD
MpejCTaBNAOT cOo00H HEeMmpOW3BOJAHBIE (HHAHCOBBIE AKTHUBBI C YCTAHOBJICHHBIMH WM
OnpeaessieMbIMH BBITUIATAMHM, KOTOPHIE HE KOTHUPYIOTCS Ha aKTUBHOM phiHKe. (PHHAHCOBEIE
aKTHBBl TAKOrO POMA YUYHTHIBAKOTCA MO AMOPTH3HPOBAHHOM CTOMMOCTH C MCIOJIB30BaHHEM
MeTosia 3(hGMEeKTHBHOM nNpoueHTHOH cTaBku. Jloxoasl M pacXoibl IPHU3HAIOTCA B OTYETE O
COBOKYITHOM JIOXOJI€ IIPH NMPeKpalieHHH PU3HaHHA (B HETTO-OLEHKE) WITH 00eCLIeHEHHH 3aiMOB
M JIeOUTOPCKON 3a/I0JDKEHHOCTH, a TakkKe B rpouecce MX amoprHsauu. K 5To# karteropuu
OTHOCHTCS BEKCEJIs, [0 KOTOPbIM HET HAJeXKHOM OLeHKH (He oOpalnaroTes Ha akTUBHOM PBIHKE) U
KOTOPBIE HE OTHOCHTCS K KaTeTOPHH HHBECTHLIHH, yIEePKUBAEMBIX JI0 MTOrallleHH .

Huneecmuyuu, yoepicusaemvie 00 nozauienusn. Henpouspoanble (HHAHCOBBIE AKTHUBBI C
GHMKCHPOBAHHBIMU WK ONpPENe/IAEMbIMH IUIATEXKaMH M (HKCHPOBAHHBIM CPOKOM IIOTallleHHs
K1acCH(HLHPYIOTCS KaK HHBECTHLHH, YASpKHBaeMBbIe JI0 Noramenus, korna ObuiecTso TBepao
HaMepeHa ¥ crocobHa yaepKMBaTh WX 10 cpoka norameHus. Ilocne nepBoHavanbHOH OLEHKH
MHBECTHIIHH, YIeP>KHBaeMble 10 MTOrallleH)s, OLIEHHBAIOTCA 110 aMOPTH3MPOBAHHOH CTOMMOCTH C
MCIIOJIB30BaHHEM MeToda P (PEeKTHBHON NMPOLEHTHON cTaBKK. JIoX0Mbpl M pacxofrl, CBAZAHHbBIE C
TaKHMH HHBCCTHIMAMH, IMPH3HAIOTCA B OTHETS O COBOKYIIHOM OOXO0HE, KOorga HWHBECTHIHWH
CITMCBIBAKOTCA C 6ancha, 0660H€HHB3POTCH WJIH TIO MEpPE HAYHCJIEHHWA aMOpPTH3allHH.

Dunancogele akmuevl, UMeEOWUECA ¢ Haruyuu oan npooaxcu. OHWHAHCOBBIE AKTHBEL
HMMeEIoLIMecs B HAJMYMM IS TPOJAXKH, NPEICTABIAIOT co00H HeNnpoH3BOAHbIE (HDHHAHCOBLIE
AKTHBEIL, KOTOpble OBUIM CHNELMAILHO OTHECEHBI B KATETOPHIO MMEIOIIMXCA B HATUYHM I
MPOJIAKH, WK KOTOpbIe He OBUIA OTHECEHB! HU B OJIHY M3 YKa3aHHBIX paHee TPeX KaTeropuil.

ITocie HepBOHﬂ‘iaﬂl‘zHOﬁ OLIEHKH QJHHHHCOBBIG AKTHBBI, HMEIOIHECd B HAJIMUHH AJIA IIPOJAXKH,
OLUEHHBAKOTCA TIO CHpElBe,ElJTHBOﬁ CTOMMOCTH, & HECPeaJH30BaHHBIC HOXOAbI HJIH pacxolbl
IPHU3HAIOTCA HEIOCPEACTBCHHO B COCTABC KallMTalla, A0 MOMEHTa MNpEeKpalleHHUd IIPpH3HAHHA
HHBCCTHHHﬁ, KOorjga HAaKOIUIEHHBIE JOXOAbl HJIK pacxolpl, paHee OTPa)KE€HHBIEC B COCTaBe
KalMTalla IMpH3HaroTCA B OTHETE O COBOKYITHOM AOXO0/A€, HIIH A0 MOMEHTA ONpPEacICHHA (baKTa ux
OﬁeCHGHeHHE, Korjga COBOKyl'lHI:Iﬁ yﬁbITOK, OTpa}KBHHLIﬁ B COCTaBC KaluTalJia, NpU3HACTCA B
OTYETE O COBOKYITHOM NOXOJE.

®uHaHcoBble 06A3aTenLCTBA

dunHancossle 006s3aTenneTBa, Haxopsmuecs B chepe pedicreus MC®DO (IAS) 39, B 3aBucuMoOcTH OT
CHTYallHH KIacCH(PUIMpPYIOTCS Kak (MHAHCOBBIE 00A3aTeJIbCTBA, TEPEOICHHBACMBIE 10 CIIpaBeITHBOH
CTOMMOCTH 4epe3 NpUObUTb HITH YOBITOK, KPEIHTEl H 3aMMCTBOBAHMA HJIM NPOH3BOJHBIE HHCTPYMEHTE,
OlIpe/IeNIEHHBIE B KAYECTRE HHCTPYMEHTOB XE/UKUPOBAHHS MPpH 3¢ deKTHBHOM XeukupoBaHuH. O61mecTBo
KJIacCHpUUUpYeT CBOH (QHUHAHCOBBIE 00A3aTENLCTBA NPH MX NEPBOHAYAIBHOM NpU3HaHHH. PHMHAHCOBBIE
00s3aTeNbCTBA TIEPBOHAYAIBHO [IPU3HAIOTCS TIO CIPaBeUITMBON CTOMMOCTH, YBEIMYEHHOH B ciy4ae
KpCOHUTOB H 3aHMOB Ha BEJIHYHHY HENMOCPCACTBCHHO CBA3aHHBIX C HUMH TPaH3aKIIMOHHbBIX H3CPIKEK
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G000 «Peruou-Uneecty
duHaHcosan oTyeTHOCTL 332 2011 rog

2 CYLWECTBEHHBIE NONOXEHUA YYETHOM MOSIMTUKA (npoponxexue)

DuHaHCcOBHIE 00a3aTenbeTBa O6IIECTBA BKIOYAIOT TOProBYIO H MPOYYIO KPEAUTOPCKYIO 3a/I0JKEHHOCTD,
a TaKyKe KPEHTHI U 3aHMBEL.

Hocnemyomas ouenka (pUHAHCOBEIX 06A3aTENBCTB 3ABHCHT OT MX KJIACCH(QUKALMH W OCYIECTBIIAETCS
CJIEIYIOIHM 00pazom:

*  Qunancosvie 06A3AMENLCINGA, OMPACACMblE O CHPACEONUGON CIMOUMOCTU yepe3 npubvl/ib
unu yosimox. OUHAHCOBbIE 00A3aTENBCTBA, MEPEOICHUBAEMBIE TIO CIPaBeATHBOH CTOMMOCTH
4epe3 MpHOBLIL MM YOBITOK, BKIIOHAIOT (DHHAHCOBbIE 0GS3ATENLCTBA, NPELHA3HAYECHHEBIE s
TOPTOB/IM, W (PUHAHCOBbIE OBA3ATENBCTBA, OTHECEHHBIC NPH MEPBOHAYATLHOM NPU3HAHUK B
KATeropHio MepeoLCHHBAEMbIX N0 CHPaBE/UIMBOA CTOMMOCTH Hepe3 NpHObUTE HIIH YOBLITOK.
OuHaHCcOBbIe 0043aTeNBCTBA KIACCHOULMPYIOTCA KaK NpefHA3HAYEHHbIE IS TOPTOBJIH, €CIH
OHH NpPHOOpPETEHBl ¢ LEBbI0 MPOJaKH B Omkaiiem Gymymem. Dra KaTeropusi BKJIFOYAET
TIPOM3BOJHBIC (PHHAHCOBBIE ~ MHCTPYMEHTBI, B  KOTOPBIX yuacteyer  OOmiectBo, He
COOTBETCTBYIOLIME KPUTEPUAM ydeTa XeILKHpoBaHus cormacHo MC®O (IAS) 39. Joxoasr u
pacxoiel Mo 06A3aTeNbCTBAM, NPEHA3HAYEHHBIM JUIA TOPTOBJH, IPU3HAIOTCS B OTHETE O
COBOKYMHOM joxone. OOIMECTBO He UMeeT (PUHAHCOBBIX OOA3ATENBCTB, OTHECEHHBIX €I0 1pu
TICPBOHAYAIBHOM NPH3HAHMM K KaTeTOPHH MEPEOLEHHBAEMBIX 0 CMPABEUIMBOH CTOMMOCTH
4epes NpHOBLTb WIH YOBITOK.

® Kpedume: u saiimp. Tlocne NepBOHAYANBHOTO MPU3HAHMS MPOLEHTHBIE KPEAUTBl W 3aiMBI
OLCHUBAIOTCS MO AMOPTH3WPOBAHHOH CTOMMOCTH € HCTIONB30BAaHMEM MeTona 3(hEeKTHBHOM
NPOUEHTHOH CTaBKH. JIOXOAbI W PacXofibl IIPH3HAIOTCS B OTYETE O COBOKYITHOM JOXOAE npH
NPeKPALEHAN NPU3HAHUA 0BA3ATCIILCTB, A TAKKE 110 MePe HAUMC/IEHHS aMOPTH3ALIHH.

CnpaBseanueas cToMMOoCTb (PUHAHCOBLIX MHCTPYMEHTOB

Cripasejuineas CTOMMOCTE (GUHAHCOBBIX MHCTPYMEHTOB, aKTHRHO OOpPALL@IOLIMXCs Ha OpraHH30BaHHbIX
(DMHAHCOBEIX PBIHKAX, ONPEENSETCH UCXO/I M3 PHIHOYHBIX KOTMPOBOK Ha HOKYNKY Ha KoHel pabouero
JIHA Ha OTHETHYIO Aaty. JUis (MHAHCOBBIX WHCTDYMEHTOB, HE KOTHPYIOUIMXCS HAa aKTHBHOM pBIHKE,
CNpaBe/UIMBAA CTONMOCTE ONpPENENSETCS IyTeM NPUMEHEHHS METOIMK OLEHKH. Takue METOIHKH MOryT
BIJIIOHATE MCTIO/Ib30BAHHME [IEH HENIAaBHO MPOBEICHHBIX Ha KOMMEPYECKOH OCHOBE CETOK, HCIIONb30BAHNE
TEKYIICH CHpaBeyIMBOH CTOMMOCTH AHAJIOTHYHBIX MHCTPYMEHTOB, aHAJH3 IHMCKOHTHPOBaHHBIX
JACHEIKHBIX MOTOKOB JIHOO JIPYTHe MOIENH OLIEHKH.

AMOpPTU3UPOBaHHAA CTOMMOCTL (PMHAHCOBLIX MHCTPYMEHTOB

AMOPTH3HPOBAHHAS CTOMMOCTD PACCUMTBIBAETCS C MCMIONB30BAHMEM METOMA s dexTHBHOH poLeHTHOM
CTABKH 3a BLIMETOM pe€3epBa TOJ OOCCLCHEHHE W BBILIAT WM CHWKEHHS OCHOBHOH CyMMbl
3aJ0/KCHHOCTH. B pacuere yqHThIBArOTCS M00bIe HanGaBKU WM CKMIKH NIPH NPHOGPETEHHH aKTHBA, a
TAOKC 3aTpaTel IO CAC/IKE M JPYTHUE BBITUIATHI, SIBJISIOLIMECS HEOTHEMIEMON 4acTbio 3(dEeKTHBHOMN
MPOIICHTHOM CTaBKH.

ObecueHeHue (pUHAHCOBLIX aKTUBOB

Ha kaxmayro ordetnyro jary OGIIECTBO OIEHHBAST HAIHYME OOBEKTHBHBIX NPH3HAKOB 00ecLeHeHUs
(unancoeoro akrmea wimm OGulecTBa (GUHAHCOBBIX AKTHBOB., (DHHAHCOBBIA AKTHBE WM ObwecTro
(MHAHCOBBIX AKTHBOB CYMTAlOTCS OGECICHEHHBIMH TOTHAa M TONBKO TOrJa, KOrja CyLIecTBYeT
00BEKTHBHOE CBUJIETEIIBCTBO O0ECLIEHEHHS B PE3YJIbTATE OIHOIO HIH Gojee COOBITHH, poH3OIEAMINX
focie NEpBOHAYANEHOrO NPUSHAHMA AKTHBA (HACTYIUICHME «CITydas HOHECEHWs YGBITKAy), KOTOpbIE
OKa3a/li MOJIArolIeeCs HAJeKHOH OLCHKE BIMAHME Ha OXKHIAeMble GyyIlHe AEHEKHHIE MOTOKH TIO
(UHAHCOBOMY aKTHBY HIIH rpyTiie (PHHAHCOBBIX aKTHBOB. CBHAETENHCTBA 0GECIeHeHUs MOTYT BKJIIOYaTh
B ceDf yKasaHMs Ha TO, YTO AO/KHHK HMIH OGLIECTBO JMO/KHHKOB *HCIIbITHIBAIOT CYILLECTBEHHBIE
(pMHAHCOBblE 3aTpyJHEHHS, HE MOTYT OOCTYXHBATH CBOK 3a/10/DKEHHOCTH WM HEHCIIPaBHO
OCYUIECTBISIOT BBILIATY TPOLCHTOB HIIM OCHOBHOH CYMMBI 33/10JDKEHHOCTH, & TAK)KE BEPOSTHOCTS TOTO,
4TO UMH Oy/IeT IpoBesieHa Mpore/ypa GaHKPOTCTBA Wit (hMHAHCOBON PeOpraHM3aIH HHOO pona.
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Q00 «Perunon-Vinsect»
Dumrancosan oTueTHOCTE 38 2011 rog

2 CYWECTBEHHbIE NONOXEHWUSA YYETHOW NOJNIUTUKU (npoaomkeHne)

KpOMC TOTO, K TAKUM CBHACTCIABCTBAM OTHOCATCH Ha6ﬂ}0)la€MBIe JaHHBIC, YKa3bIBAOINHE Ha HaJIH4YHE
104 JaroLIerocs OUeHKE CHMXKEHHA OXXKHMIOACMBIX JCHCXKHBIX IIOTOKOB IO (anchoaomy HHCTPYMCHTY, B
YaCTHOCTH, TaKHE€ KdaK H3MECHEHHE 00BeMOB HpOCpO‘-IeHHOfI 3aJ0/DKCHHOCTH HJIM 3KOHOMHWYECKHX
YCHOBHﬁ, HaxXogAlHuXxCda B OHPCHGHCHHOﬁ B3aMMOCBA3M C OTKA3aMM OT HMCMOJHEHHS 00f3aTeILCTB IO
BLIILIATE JOJIT'OB.

DuHAHCOBbIE AKMUGHL, yYUMbIGdeMble HO AMOPMUSUPOSAHHOW cmoumocmu. B  OTHOLIEHHH
(MHAHCOBBIX aKTHBOB, YUHTBLIBAEMBIX 10 AMOPTH3HPOBAHHOH cToMMOocTH, OOIIECTBO CHAYaa MPOBOJUT
OTHEJIBHYIO OLEHKY CYLIECTBOBAHHA OOBEKTHBHBIX CBHJETENBCTB 00ECUEHEHHS HHAMBHIYAJILHO
3HAYMMBIX (DHHAHCOBBIX aKTHBOB, JIMOO COBOKYIIHO IO ()HHAHCOBBIM aKTHBaM, HE SBJIAIOIMMCA
HHOMBUAYanbHO 3HauyMMbIiMH. Ecnm OOumiectBo omnpenenser, 49ro OOBEKTHBHBIE CBHETENLCTBA
o0ecUeHEeHA UHAMBHIYAILHO OIIEHMBAEMOro (PMHAHCOBOIO AKTHBA OTCYTCTBYIOT, BHE 3aBHUCHMOCTH OT
€ro 3HaYMMOCTH OHA BKIIOYAET JAHHBIH aKTHB B Ipyriny (UHAHCOBBIX aKTHBOB C AHAJIOTHUHBIMH
XapaKTePHCTHKAMH KPEIUTHOTO PHCKA, @ 3aTEM OIIEHHBACT JIaHHbIE aKTHBBI HA NpeaMeT o0eceHEeHus Ha
COBOKYNHOM OCHOBE. AKTMBBI, OTJAEJBHO OLEHHBAacMble Ha MpeAMeT OOECLEHEHHA, 10 KOTOPbIM
npuzHaeTcs OO MpoJOIKAeT MPU3HABATECA YOBITOK OT O0ECLEHEHH, HE BKJIIOHAIOTCA B COBOKYIHYIO
OLIEHKY Ha npeaMeT o00ecLieHEeHH .

[lpH Hanu4yMK OOBEKTHBHOIO CBHIETE]IBCTBA TOHECeHHs YOBITKa OT obeclieHeHMs cymMma YObITKa
OLUCHHMBAETCA KAK pasHULA MEXTy OanaHCOBOH CTOMMOCTBIO AKTHBA M IPHBENEHHOH CTOMMOCTBIO
OXHMIAaEMbIX OyIyIIMX IEHEKHBIX MOTOKOB (6e3 ydera OYAyIIMX OXHMIAeMBIX KPEAHTHBIX YOBITKOB,
KOTOpbi€ elle He ObUIM IIOHeCeHBI). bamaHCOBas CTOMMOCTB 4KTHBA CHIDKAETCH I10CPEJICTBOM
MCTIONB30BAaHKs CueTa pe3epBa, a cymMMa YOBITKAa NpH3HAeTCs B OTY4ETE O COBOKYIHOM JIOXOJE.
Hauwciienne NMPOIEHTHOro J0X0ja MO CHIKEHHOH OanaHCOBOH CTOMMOCTH MpPOJOJIKAETCH HAa OCHOBE
nepBoHaYaNsHOM 3 deKTHBHON MPOLIEHTHOH CTaBKM IO aKTHUBY. 3aHMbl BMECTE C COOTBETCTBYIOIIHUMH
pe3epBaMH CITUCBLIBAIOTCA ¢ OallaHca, €CIH OTCYTCTBYET peajibHasd TMEPCIeKTHBA HMX BO3MEILEHHA B
Oynyuiem, a Bee nocrynnoe ofecnevenue 6110 peannzoBano mubo nepepano Obwecrtsy. Ecnu B Teuenune
CHIEYIONIETO TOfla CyMMa pacdeTHOro yObITKa OT 0OecleHeHHs YBEIMYMBAaeTCad JIMOO yMEHBLIAeTCs
BBH/JIy Kakoro-JH6o coOBITHS, IPOM3OLIENIIEr0 II0Cie TIPU3HaHHA OOECIIEHEHHs, CyMMa paHee
IPU3HAHHOIO YObITKA OT 0GECLICHEHHS YBETHYMBAETCA TMOO YMEHBIIAETCS TOCPEACTBOM KOPPEKTHPOBKH
cuera pesepBa. ECmM Tpemplayllee CHHCAHHE CTOMMOCTH (PMHAHCOBOTO HHCTPYMEHTA BIIOC/IEICTBHH
BOCCTaHABJIMBAETCH, CyMMa BOCCTAHOBJICHHUS TIPH3HAETCS B OTHYETE O COBOKYITHOM JI0XO0JE.

IMpuBeaenHas CTOMMOCTH  pacHeTHBIX  OyIyLIMX  JICHEXKHBIX IOTOKOB  AMCKOHTHPYETCs 110
NepBOHAYaIbHOM 3()(eKTHBHOM NMPONEHTHOH CTaBKe Mo (PMHAHCOBOMY aKTHBY. EC/IM NpolleHTHasA CTaBKa
Mo 3aiiMy ABNAETCS NEepeMEeHHOH, CTaBKa JMCKOHTHPOBAaHMSA A8 OLEHKM YOBITKa 0T obecleHeHHs
npe/IcTaBIseT co00H TeKynyto 3¢ (eKTUBHYIO CTaBKY IPOLICHTA.

MpekpalleHWe npusHaHus (hUHAHCOBLIX MHCTPYMEHTOB

@unancossie akmuesl. [pexkparieHne NpH3HaHUA GHHAHCOBOIO aKTHBA (MM, €C/TH IIPHMEHHMO, YaCTH
(hHHAHCOBOIrO aKTHBA HIH YaCTH IPYIIIE OMHOPOAHBIX GHHAHCOBLIX AKTHBOB) IIPOMCXOAHT ECITH:

. CpoK JEHCTBHA npae Ha NOJMYyYE€HHE NCHEKHBIX IIOTOKOB OT aKTHUBA UCTCK, HIIH

° OO611ecTBO Mepeaasio CBOM MpaBa Ha NOJTyHYEeHHE JIeHEXKHbIX I0TOKOB OT aKTHBa M0 B3sJ1a Ha cebs
0043aTelIbCTBO 10 BBILIATE TPETHEMY JTHITY TIOTyYaeMBIX IE€HEXHBIX TTOTOKOB B MOJHOM 00bEME H
6€e3 CYIMIECTBEHHOM 3a/Iep’KKH N0 «TPAH3UTHOMY» COMIAlleHHIO; U aubo (a) OblecTBO nepenaio
MPaKTHYECKH BCE€ PHUCKH M BBITO/BI OT akTHRa, mubo (6) OOmecTtBo He mnepenano, HO M He
coxpaHseT 3a co0OM, MPaKTHYeCKH BCE PUCKHM M BBIFOABI OT aKTHBA, HO IE€pelaia KOHTPOJIb Hajl
JAHHBIM AKTHBOM.

Ecin OB1mecTBo repenaio CBOM MpaBa Ha NOJydeHHe JEHEeXXHBIX IIOTOKQB OT aKTHBa, MO0 3aKIounia

TPaH3WTHOE COTJIALEHHE, U NPH HTOM HE Nepesialia, HO ¥ He COXpaHsAeT 3a cOOOH MpaKTHYECKH BCE PHCKH

M BHITOJIBI OT aKTHBA, & TaKyKe He Mepefana KOHTPOJb Hajl aKTUBOM, HOBBIH aKTUB IpPH3HAETCH B TOH

cTerneny, B kotopoii OBuIecTBO MPOJOJLKAET CBOE YIacTHE B NIEPEIaHHOM aKTHBE.
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000 «Pervon-Miusect»
dOuHancoBast OTHeTHOCTb 3a 2011 rog

2 CYLWECTBEHHBIE NOJNTIOXEHWA YYETHOW NMOJIMTUKU (npoaomkeHue)

[eHexHble cpencTsa W UX IKBMBANEHThI

Heﬂe}KHBle cpe,tlcnaa U HUX 3KBHUBAJICHTHI, OTpa}KeHHble B OTYETE O (I)PIHaHCOBOM MMOJIOKEHHH, BKIIOYAKOT
JCHEMHBIC CpeﬂCTBa B 6aHKaX H B Kacce, a TaKXxe KpﬂTKOCpO‘-IHLle JEIIO3UTHI C HepBOHal{a.HLHblM CpOKOM
MoramieHusa 3 Mecana Wik MeHee,

Jlns nened oTueTa O ABHKEHHH JEHCKHBIX CPEJCTB JAEHE)KHBIE CPE/ICTBA H MX 3KBHBAJIEHTHI COCTOSAT M3
ACHENHBIX CPENICTB U KPAaTKOCPOYHBIX AEMO3HUTOR, COINTACHO ONPCACIICHUIO BBILIEC,

PesepBbi

Peseperl npusHatoTes, eciau OOIIeCTBO MMeeT Tekylee 0053aTe/beTBO (IOpUAHYECKHE WIIH BBITEKAoLIee
U3 NPAKTHKH), BO3HHUKILIEE B PE3Y/bTATE MPOLUIOrO COOBITHSA, OTTOK 5KOHOMHYECKHX BBIrOJ, KOTOPBIH
norpedyercs Ul MOrameHus 3TOro 00S3aTeNbCTBA SBIAETCA BEPOATHBIM, M MOXKET ObITh MNOJyYeHa
HaJ/le)KHas OLEHKA CyMMBI Takoro obssarenscrsa. Eciin O0mecTBo npeanonaraeT moIy4duTh BO3MEIICHHE
HeKOTOpOﬁ YaCTH WK BCEX PE3€PBOB, HAIIPHUMED, 10 NOTOBOPY CTpaxOBaHHA, BO3MEILICHHE MPpHU3HAETCA
KaKk OTAENbHBIH aKTHB, HO TOJNBKO B TOM CIIy4Yae, KOrja IIOJYYEHHE BO3MEIIEHUS HE TMOMJIEKHT
COMHEHHIO. Pacxof, OTHOCAIIHUIACA K pe3epBy, OTPAXKAETCS B OTHUETE O COBOKYITHOM JIOXOJIE 38 BLIYETOM
BO3MCLICHHA. Ecnu Binusnue BpeMGHHOﬁ CTOMMOCTH OCHET CYILIECTBEHHO, PE3€PBbI NTUCKOHTUPYKOTCH T10
TEKyLIEH CTaBKe JI0 HAIOrooOI0KeH s, KOTOpas OTPa)aeT, KOrja 9T0 IPUMEHHMO, PHUCKH, XapaKTePHBIE
I KOHKPETHOro obs3arenscTBa. EcnM nmpuMeHseTcs JHUCKOHTHPOBAHHE, TO YBEJIMUYGHHE pe3epBa C
TCYCHHEM BPEMCHH MNPH3HACTCA KaK pacxodbl Ha q)HHaHCHpOBaHI’Ie.

Bbinnare! coTpyaHuKam

Beimnatel coTpyiHMKaM NPEUMYINECTBEHHO BKIIOYAlOT B cebd 3apaloTHYR miary, YIuiaty
COOTBETCTBYIOIIMX HAJOTOB, NMPEMHH COTPYAHHKAM, HAYHMCICHHS 10 HEHCIIONIB30BAHHBIM OTILYCKaM M
NPOYME BBITUIATEI COTPYIHHKAM.

B coorBeTtcTBHM ¢ poccuiickuM 3ak0oHOAATENBCTBOM OOIIECTBO OCYUIECTRBISIET BBIIUTATBI CTPAXOBBIX
B3HOCOB B I'OCYJIapCTBEHHBIH NMEHCHOHHBIH (QOHA, (GOHIB! COLMANBEHOTO M MEIAMIIMHCKOrO CTPaxOBaHHA),
paccHHTBIBAEMOr0 IyTeM HNpuMeHeHus perpeccuBHod crtaBkd (oT 30% mo 10%) k cymMMe rogoeoro
BO3HArPaKIEHHUS KaXKJI0ro COTpyAHHKA. BEIIIaThl, CTpaxoBbIX B3HOCOB, ocyliecTsisemble OOLIECTBOM,
OTPayKaloTCA B COCTABE PacXoJOB 3a TOT IoJ, K KOTOPOMY OHH OTHOCATCH W KJIacCH(pUUMpYIOTCS B
J@HHOH (prHAHCOBOH OTHETHOCTH B KA4ECTBE 3aTpaT Ha OIUIATY Tpy/Ja

OGHIGCTBO HE HUMEET TICHCHOHHBIX IJIAHOB MNPEeayCMaTPHBAIOIHNX THIATCKH MOCJIC BhIXO4a COTPYAHHKOB
Ha IICHCHIO.

Hanoru

Texymuit nanoz na npudeins. Tekyliye akTUBBI H 0013aTeNbCTRA 110 HAJIOTY Ha MPHOBLTE 33 TEKYIHH U
NpeablOAYHIHUE NEPHOJBI OLECHHUBAKOTCA IO CYMME, npe)monaraemoﬁ K BO3MCIICHHIO OT HAJIOIOBBIX
OpPraHoB WM K YIUIaTeé HaJlOrOBBIM opraHaM. Hanoroeele CTaBKM W HaJIOrOBOE 3aKOHOAATENBCTEBO,
NpHMEHsIeMBbIe JIJI pacdera JaHHOH CYMMBI, — 3TO CTaBKM M 3aKOHOAATENbCTBO, TPHHATHIE WIIH
thaKTHYECKH MTPUHATHIE HA OTYETHYIO JIaTy.

Texywmii Hajior Ha npUOBLIB, OTHOCALIMHCA K CTATBSIM, MPH3HAHHBIM HEMOCPEACTBEHHO B KAIUTAJIE,
NIPHU3HAETCA B COCTABE KAIIMTAIA, 4 HE B OTYETE O COBOKYITHOM JJOXOAE.

Omaoxncennstd  nanoz na npubsins. OTIOXKEHHBIH Hanor Ha npuObUIL  PACCUMTHIBAETCH ¢
HCITOJIB30BAHHUEM METOOa 0053aTeNIbCTB B OTHOLIEHHUH BPEMCHHBIX pasHHLL, CYINECTBYHOUIHX HA OTYETHYIO
JaTy, MeXIy HaloroBod 0a3oi akTHBOB M 00s3aTesibCTB M HMX OaJaHCOBOM CTOMMOCTBIO IS 1elei
(hHMHAHCOBOM OTYETHOCTH.

>
Hanoz na oobasnennyio cmoumocms (H/JC). Bripyuka, pacxoJbl H aKTHBBI IIPH3HAIOTCS 32 BEIYETOM
CyMMBI Hajiora Ha J00aB/IeHHYIO CTOUMOCTE, KOT/a:



000 «Pervon-VinBecT»
GuHaHcoBas oTyeTHoCTh 28 2011 rog

2 CYLWECTBEHHbBIE NMOJIOXXEHUA YYETHOW NMONMUTWUKWN (npoaomxkerue)

e HJIC, BO3HMKIIHH MO MOKYIIKE AKTHBOB H/IM YCJIYTI, HE BO3MEIAETCH HAJIOIOBBIM OPTraHOM; B
arom ciaydae HJIC npusHaercs Kak 4acTh 3aTpaT Ha NPHOOPETEHHE aKTHBA MITH YacTh PAaCcXOIHOH
CTAThHH.

Yucrtas cymma HJIC, po3zMeliaeMoro HaJlorOBbIM OPraHoOM WIH YIUIAUMBAEMas €My, BKJIFOYASTCH B COCTAB
ne0UTOPCKOM HITH KPEIUTOPCKOM 33JI0/DKEHHOCTH B OTYETE O (PHHAHCOBOM TMOJIOXKEHHH.

lMpr3HaHKe BeIpY4KH

Belpyuka npusHaeTcs B TOH Mepe, B KaKOH CYINeCTBYeT BEpPOSTHOCTE momydeHHs OOiiecTBOM
HKOHOMMYECKHX BRITOJI, & TAKXKE €C/IM BBIPYUKa MOKeT OBbITh HAJEKHO OLeHeHa. Bripyuka oLeHHBaeTCs
0 CNPABEUIMBOM CTOMMOCTH HOIYYEHHOI'O BO3HAIPAKIEHHUH, 33 BBIYETOM CKHIIOK, BO3BPATHBIX CKHIIOK,
a TAKKe HAJIOroB WIM IOLUIHH ¢ Mpojakd. A npu3HaHHsS BBIPYYKM TaKXKe MOJDKHBEI COONIOAATHCA
CIIEYIOIIHE KPUTEPHH:

Ipodasica mosapoe. Beipyuka oT NpoAaxu TOBAPOB NPH3HAETCH, KAK NPaBWIO, IIPH JOCTABKE TOBApa,
KOrja CYlECTBCHHbIE PUCKH M, BRII'OMbI OT BJIAICHHA TOBAPOM IEPCXOJAAT K MOKYTIATEIIHO.

Ilpedocmasnenue ycayz. Bolpyduka IPH3HAETCA [10CIE TIPEJIOCTABIEHHS YCIIYT, H CyMMa BBIPYUKH MOKET
OBITh JOCTOBEPHO OIEHEHA.

Ilpoyenmustii doxoo. Ilo BceM GHHAHCOBLIM HHCTPYMEHTaM, OLEHHBAEMBIM I10 aMOPTH3MPOBAHHOH
CTOUMOCTH, H NPOLUECHTHbBIM (bHHaHCOBblM aKTHBaM, KJ'lElCCPICbHHHpOBaHHI:[M B Ka4eCTBE MMECHKIIHUXCA B
HaJIHYHH I [POJaxKH, HpOI_ICH'[‘HBI]L;I J0X04 HIIH pacxod IpHU3HaeTcd C HMCIONbB30BaHHEM METOHA
9 GdeKTHBHOH MPOLIEHTHOH CTABKM, KOTOPBIH TOYHO JMCKOHTHPYET OKHIaeMble OyayllHe BLITLIATH WIH
NOCTYTIIGHHS  JICHSKHBIX CpeACTE Ha MPOTHKEHHHM MpPEANnoNaraéMore CpokKa HCIOJb30BaHHA
Cl)IdHaHCOBOI"O HHCTpYMEHTa HJIH, IIPH HEOGXO,HHMOCTH, B T€HYCHHC MCHCC HpOI[OJI}KHTeJII:HOI‘O rnepuoaa,
pite] yucTOM 0aaHCOBOH CTOHMMOCTH (bHHElHCOBOI‘O AKTHBa HIIH OGHSaTeJ’[bCTBa. HpOHeHTHBIe JOX0JbI
BKJIIOYAKOTCA B COCTaB ¢HH&HCOBBIX AOXO0Z0B B OTHETE O COBOKYIIHOM NOXO0OJEC.

15



000 «Pervou-Murect»
DUHEHCOBAS OTYLTROCTL 3a 2011 FOL

3 BbIPYYKA

Oxazanme yciayr
ApeHJHBIE ITaTEeXRH

4 NPOYUE ONEPALMOHHBLIE 0OX0ObI

QHHAHCOBRIN Pe3yJIbTAT OT peanu3ay 06bexTos OC

5 OMNMEPALIMOHHBLIE PACXO/bI

3apaboTHas IIaTa ¥ CTPaXoBbIE B3HOCHI
Omniata no gorosopam moapsjxa
IOpupmueckre 1 KOHCYIBTAMOHHBIE YCITYTH
ATEHTCKOE BO3HATPAXKACHHE CTOPOHHHM OPTaHH3aIHAM
IIpodreccHonanbHbIE yemyrn

Amopruzaims

Pacxonp! Ha aypur

ApeHya moMeleHuH

MaTtepHaabHEIe pacxosl

Yenyru Ganka

[Ipoyume onepaunonHsle pacxosl

6 ®UHAHCOBGIE 0OX04bl M PACXO[bI

ITponeHTHEIE J0X0IBI
IIpoLieHTHBIE PACXOBI

7 PACXOQbl NO HANOIY HA NPUBLINb

Texyuguii nanoz Ha npudsLIL:
Tekymme pacxonp! 10 Halory Ha IPHOBLTE
Omuoscennblii RAN0Z HA RPUBHLAL:

OtHocamuics k BO3HHKHOBEHHIO ¥ YMEHBIIEHHIO BPEMEHHBIX PasHHI]

Pacxon no nanory na npuésuie

2011

ThIC. pyo0.
2010

16 657
95

16 752

2011

ThIC. pyo.
2010

158

158

2011

ThIC. py0.
2010

6 085
5050
2673
1928
245
110
68
39

12

24
22

16 256

2011

ThIC, pyob.
2010

812
(781)

33

2011

ThIC. pyo.
2010

(227

67

(160)

Hyoke npenctapiena ceepka joxona no Hajaory Ha npubbLTL U GYXranTepckol NpUOBLTH, YMHOKEHHOMH
Ha CTaBKy HaNoOroobioxkeHus, NekicTByIoNy0 Ha TeppuTopun Poccriickoii Deneparyu:

TMpubriae mo HanorooboxeHus

Io odumansHoii cTaske Hamora Ha npuGHLTEL 20%
Pacxo/pl, He yMeHbIIAIOMHE HANOTOBYIO Ga3y
HToro pacxox no nanory na npu6siie

ThIC, pyo0.
2011 2010
687 -
(137) -
(23) 2
(160) -
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drHaKcosan oryeTHocTb 3a 2011 rog

8 TOPIrOBASA U NPOYAA OEBUTOPCKAA 3AOOITKEHHOCTb

ThIC. pyo0.
2011 2010

KpaTkocpoynas xeduropckas 3a{0/2KEHHOCTD
Toproeas nge0uTOpCKas 3a10KEHHOCTE 112 -
Tpouas neduropckas 3a10JKeHHOCTh 1575 -
1 687 -

[IpocpoyeHHON NeOUTOPCKO# 3a0/KEHHOCTH HET. Peseps 110 COMHUTENIEHBIM JIONITaM He CO3aBAICH.

9 NPOYUE ®UHAHCOBbLIE AKTUBbI

ThIC. pyo.
3¢ dexTHBHAR

b Aata 2011 2010

— noramecHAs

3aiimpl gbidanHbIE
000 "Agunon" 16,5% 31.12.2012 6179 -
6179 -
Jloyrocpo4yHele ()MHAHCORBIE AKTHBBI - z
Kparkocpoussle (pMHAHCOBLIE AKTHBBI 6179 -
10 JOEHEXHbIE CPEACTBA U UX 3KBUBAJEHTbI

Thic. pyo.
2011 2010
Bankopckue cuera B py0OIsax 638 9
638 9

11 YCTABHbIW KANWUTAN

Mo cocrosnmo Ha 31 mekabps 2011 roma ycraBueii kanutan OGmectsa coctaenser 10 Teic. py0.
VeraBHBIH KAIATA TTOJIHOCTERIO OTUTAYEH.,

IMo cocrosumio Ha 31 pexabpa 2011 roma u 31 nexabps 2010 roja eJMHCTBEHHBIM YYaCTHHKOM
O61ecTBa ABJIAIACH:

Hons

Eenoera I'.C. 100%

100%

12  KPEOWUTbI U 3AUMBI
ThIc. pyo.
b dexTHBHAN
CTaBKa e 2011 2010
noramieHus
npoueHTa
KpaTkocpo4Hble 3afiMbl B py0sx

00O "PeruoH [leBenomveHT" 16,35% 31.12.2012 5400 -
IpouenTs! o 3aiiMam 772 -
" 6172 -
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PuHarHcoBas oT4eTHOCTE 33 2011 rog

13 KPEOWTOPCKAA 3AOO/MKEHHOCTbL

ThIC. pyos.
2011 2010

Kpartkocpounasi kpeauTopekas 3a10/GKEHHOCTE
Toprorad kpeauTopckas 3a10KeHHOCTD 433 -
I[Tpouas KpeauTOpCKas 3a10KCHHOCTE 833 -
HauwncneHus coTpyaHUKaM 10 HEMCIIONB30BAHHbIM OTITyCKaM 268 -
3a/10/KEHHOCTS 10 HANOTaM (KpoMe Halora Ha NpHOBLIE) ' 152 -
Peseps Ha ayaur 68 =
1754 -

14  ONEPALIMM CO CBA3AHHbLIMWU CTOPOHAMM

Ces3saHHBIMH cTOpoHaMyu OBLiecTBa MO COCTOAHMIO Ha 31.12.201 1 senstoTes:
Xapakrep oTHOWEHH#H

Egnoesa I'.C. EnuncTBeHHEH yuacTHuk ObmecTra
Mepscyes T.111 EuHOMYHBIH HCIIONHUTE L HBIH OpraH

Bosnarpaxzenne KTOYEBOro  ympaBieHHECKOro  IepcoHata OOwecTBa, BrIIOYaOmEee B cebs
3apaboTHYI0 TUIATY M CTPAaxXOBBIE B3HOCHI I'enepanenoro ampexropa, 3a 2011 rox cocTaBmio
3 014 TeIc. py6. (2010 roa BosHarpaskaeHHe He HAYUCIIANOCE).

OO6L1ecTBO He HMEeT HeIOraIeHHOH 33 J0/DKEHHOCTH T10 OnepalyaM CO CBS3aHHBIMM CTOpOHaMH. J{pyrux
OTepaLyi CO CBA3AHHBIMU CTOPOHAMH B OTUETHOM TEpHOIe He GBUTO.

15  KOHTPAKTHBIE U YCNOBHbIE OBA3ATENLCTBA U ONEPALUOHHBLIE PUCKWU

HanorooGnoxeHue

Poccuiickoe Hanorosoe, BamoTHOE M TAMOKEHHOE 3aKOHONATENBCTRO JOIIYCKAET Pa3jIHYHEBIE TOJIKOBAHUSA
M NOABEPIKEHO  HacCTbiM  M3MeHeHMAM. HHrepniperamms  pykoeoactBomM  OGuiecTBa  JaHHOMO
33KOHOJATEIECTBA NMPUMEHHUTENIBHO K ONEpalusaM M AesrebHocTH OOLIEecTBA MOXKET GEITE OCIIOpEHa
COOTBETCTBYIOLIMMH OpraHaMH BIIACTH. HaJloroBele opraHel MOTYT 3aHATE Gonee HKECTKYIO MO3ULIHIO TIPH
MHTEPIIPCTALMH 3aKOHO/ATENbCTBA M NIPOBEPKE HAJIONOBBIX PACYETOR M IIPEIBIABHTE IPETEH3UH 110 TEM
CACJIKaM H METO/1aM y4eTa, 110 KOTOPBIM PaHbIUe OHH TIPeTeH3HH He Npexbaeisi. B pesyJbTare, MOryT
ObITh HAYHCIICHBI 3HAYUTENLHBIE JIONOIHUTEBHBIE HAJIOTH, TICHH U ITpadsl,

ITo MHEHHIO pPyKOBOJCTBA, MO COCTOSIHHIO Ha 31 Aexabpst 2011 roma COOTBETCTRYIOINME MONOKEHHS
3aKOHO/ATENbCTBA OBLIH MHTEPIPETHPOBAHBI KOPPEKTHO, M BEPOSTHOCTH COXpaHEHHA TIONIOKEHHS, B
KOTOpOM Haxonutess OOLIECTBO B CBA3M ¢ HAJIOTOBBIM, BATIOTHBIM H TAMOMKCHHDIM 3aKOHOJATEThCTROM,
ABIIACTCS BHICOKOH. B poccuiickoM 3aKOHOIATENBCTBE HEKOTOPBIE BONPOCEHI NPOMHKCAHBI HEIOCTATOYHO
4eTKo. [Tepuoaudecky OGIIECTBO HHTEPIPETHPYET 3TH BOTIPOCHI TAKUM 00pa3oM, 4ToOkI 3TO TIO3BOJIHIIO
CHM3MTE 00lnee Hanorosoe Gpems O6mectea. Kak oTMeueHo BbILIE, MOAOOHAS HAJIOrOBas TO3MLMA
MOZKET CTaTb NPEAMETOM NPUCTANBHOTO BHHMAHHS HAIOTOBEIX OPraHOB, HA YTO YKAa3bIBAKOT [OCHEIHHE
COOBITHS, TIPOH3OLIS/IUME B aIMUHHCTPATHBHOMN H CynebHoM npaktuke. He npenctaBisercs Bo3sMOKHBIM
ONCHHUTD, KAKMM 00pa3soM HecorNiacHe HaJOrOBbIX OPraHoOB ¢ BHIGPAHHOH HATOTOBOI MO3HLIHEeH MOoXKeT
TNOBHUATE HA (PMHAHCOBOE MOJIOKEHHE W/HIH JesTebHOCTs OGIIecTsa B LCJIOM, OJHAKO TAKOE BIIHSHUE
MOKET OKa3aThCs CYIIECTBEHHBIM.
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15 KOHTPAKTHbIE U YCNOBHbIE OBA3ATENLCTBA U ONEPALMOHHLIE PUCKU
(npopomkeHue)

Ycnoeus Begenus gesternbHocTh OGwecTsa

B PoccHH mpomomkarTcs  HKOHOMHYECKME pedOpMEl M pa3BUTHE NPABOBOMN, HANOTOBOH U
a/IMUHHCTPATHBHOH CHCTEM, KOTOPBIE OTBEHATH GbI TPeGOBAHUAM PHIHOYHOMN SKOHOMMKH. CTaGHILHOCT
POCCHICKOH DKOHOMMKH Gy€eT BO MHOTOM 3aBHCETh OT XOJa pedopM B yKazaHHBIX 00/1aCTAX, a TAKIKE OT
3(QPEKTUBHOCTH NpeANPUHUMAEMBIX TIPABHTEIIHCTBOM Mep B cdepe SKOHOMHKH, (MHAHCOBOH M
JACHENKHO-KPEAUTHOH IOJTUTHKH,

Poccuiickas dKOHOMMKA MOABEpIKEHA BIMAHHMIO pPBLIHOYHBIX KONEOAHHA H CHIDKCHHIO TEMIIOB
OKOHOMHHECKOro pocTa B APYTMX CTpaHax Mupa. B nocnennse romst IlpaBurenscteo Poccuiickoit
Deziepauny NPEJIIPHHSIO S Mep, HANpaBICHHBIX Ha CTHUMYJIHPOBAHHE DJKOHOMHKH, ¢ LICJIBIO
MPEONOJICHHs MOCHeACTBHI riobaibHoro guHancoBore Kpusuca. HecMotps Ha HEKOTOPBIE NPH3HAKH
YITYHUICHHA, COXPAHACTCSA HEONPEENIEHHOCTh B OTHOLICHHH NATBHEHIIET0 SKOHOMHYECKOrO POCTa, YTO
MOXET HEraTHEHBIM 0O0pa3oM OTpasHTbCS HA (PUHAHCOBOM TIOJIOKEHHH Obectea, pesynbraTax ee
ACATENIPHOCTH M TMEPCHEKTHBAX pa3BuTii Ousneca. PykopoacTBo O6IIECTBA CUMTAeT, 4TO OHO
MPE/NPHHAMAET BCE HEOOXOMMBIE MEPBI TTO TTOIEPKAHHIO SKOHOMHUYECKOH yeToHIMBoCTH OBIIecTa B
AAHHBIX yCNoBHAX. ONHAKO NanbHeMllee yXyAUICHHE CUTYAIMM B OMMCAHHBLIX BBIIE OBIACTAX MOWKET
HCTATHBHO MOBJMATH Ha pe3yNbTaThl W (uHaHCOBOe mnonoxkenwe Obwectsa. B nacTosmee BpeMs
HCBO3MOXKHO OTIPEAETHTh, KAKHM HMEHHO MOXKET OBITh 3TO BIIUSHHE.

OxpaHa okpyxawuweii cpeabi

HesrensrHocts OBliecTBa He NOABEPKEHA KOHTPOILO M Pery/IMpOBaHHIO CO CTOPOHBI (eaepanbHbIX,
PErHOHANEHBIX H MECTHBIX OPraHOB BITACTH B OOJIACTH OXPaHB! OKPYKAIOLIEH CPe/IbL.

CynebHble Ucku

Y ObwecTBa OTCYTCTBYIOT TeKyllHe CyneGHbIE pasbuparesnbcTBa, a Takoke NMpeNbABNEHHBIC CyaeGHble
HCKH.

16 ®MHAHCOBOE MOJIOXEHWE U YNPABIEHWE ®UHAHCOBbLIMY PUCKAMMU

YnpaeneHue hMHaHCOBLIMK pUCKaMK

B cocrae ocHoBHEIX dHHAHCOBEIX HHCTPyMeHTOB OBINECTBA BXOAT 3aiiMbl, 2 TAKKe TOproBasi U rpoyas
KpeAMTOpCKast  3a0/DKCHHOCTb.  YKasaHHble (UMHAHCOBbIE O0s3aTeNbCcTBAa  IVIABHBIM  0OpasoM
MCTIONIB3YIOTCA  JUISL  MPMBJICYCHHA CPENCTB JUld  (DMHAHCHPOBAHMS XO3AMCTBEHHOM JeATENBHOCTH
OGmectea. OBIECTBO MMeET TOPTOBYO M MPOUYO IEGHTOPCKYIO 3a/J0JDKEHHOCTh, JJ€HEXHBIC CPEACTBA U
MX  SKBMBATICHTbI, BO3HHMKAIOLIHE HEMOCPEICTBEHHO B pe3yJIbTaTe XO3ANCTBEHHOH AeATeNbHOCTH
Ob6wecTBa. OBIIIECTBO HE 3aKITIOYAII0 KAKHE-THGO CHENIKH C MIPOH3BOJHBIMH MHCTPYMEHTAMH.

OBLecTBO NOABEPKEHO PHIHOYHOMY H KPEIMTHOMY PHCKAM, 2 TAKKe PHCKY JIMKBH/IHOCTH,
KoHTpont 3a ynpapieHreM ykazaHHBIMHA PHCKAMH OCYILECTBSET pykosoacteo Obuiectea. PykoBoacTeo

OOurecTBa NMepecMaTpHBAeT M yTBEpKAAeT TIOJTTHKY YNPABJICHHSA KaXbIM M3 MEePEUMC/ICHHBIX BbILLIE
PHCKOB.

PLIHOYHBIN puck

PeIHOYHBIA pHCK — 3TO PHUCK TOrO, 4TO CNPABEASIHBAA CTOMMOCTE OYIYIIMX ACHEKHBIX TIOTOKOB MO
¢duHaHCOBOMY HHCTPYMEHTY Oyler KoyiebaThes BCIEACTBHE H3MEHEHHA PBIHOYHBIX 1eH. PeIHOUYHEBIE
UCHEI BKJIIOYAIOT B cebs TpM THUMa pHCKa: NPOLEHTHBIN pucK (pHCK HM3MEHEHHA IPOLIEHTHBIX CTABOK),
BATIOTHBIH PUCK M TIPOYHE LIEHOBKIS PHCKH.

3anaueil ynpasiieHHs PBIHOYHBIM PHCKOM SABJISETCS KOHTPOJIE 32 PHIHOYHBEIM PHCKOM M ONTHMH3aLHH
(DHHAHCOBBIX PE3YJILTATOB OT €TI0 BIMAHMS,
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16 PUHAHCOBOE MOJTIOXEHWUE W YMPABNEHUE ®UHAHCOBbLIMY PUCKAMU
(nponomkeHue)

(i) Hpouenmnorii puck
[IpoueHTHBIH pHCK — 3TO pHCK TOTO, YTO CHPABETHBAS CTOMMOCTH (punaHCOBBIX HHCTPYMeHTOB
M3MEHHTCA TIPH  HM3MEHEHHWH OT pLIHOYHOH TIPOLEHTHOH CTAaBKH. PHCK HM3MEHEHHS PBIHOYHBIX

TIPOLCHTHBIX CTABOK OTHOCHTCS, NPEXKAE BCEIO, K JOATOCPOYHBIM JIONTOBBIM obsM3aTenbcTeaM ObIiecTra
C MJIABAIOIIEH MPOLEHTHOH CTABKOI.

Y OOIectBa OTCYTCTBYIOT (DMHAHCOBBIE AKTHBBI M 0GS3aTENbCTBA C TICPEMEHHBIMH  [IPOLIEHTHBIMH
CTaBKaMH, :

(ii) Banomwusuii puck

BaJltoTHEI#H pHCK — 3TO pHCK TOr0, Y4TO CTIpaBeUIHBAS CTOMMOCTD (bHHAHCOBBIX HHCTPYMEHTOR H3MEHHUTCS |

B CBASH C M3MEHEHHEM OOMEHHBIX KypCOB MHOCTpAaHHBIX BamoT. OBGLIECTBO HOMBEpKEHO BAFOTHOMY
PUCKY TIO Omepaiysim Npoaax, 3aKylOK H 3aMMCTBOBAHHH, KOTOpKI Bbipasensl B aomiapax CLIA
€BPO.

Y OG1uecTBa OTCYTCTBYIOT GUHAHCOBBIE AKTHBEI M 00S3aTeNLCTBA, BBIPAXKCHHbIE B MHOCTPAHHOW BAIOTE.

KpeoutHeii puck

KpenutHbiii puck — sto puck Ttoro, yro OOmECTBO TMOHECeT (GHUHAHCOBbBIE YOBITKH BCJIEICTBHE
HEBBINONHCHHA KOHTpareHTaMH CBOMX 00A3aTeNbCTB 10 (HMHAHCOBBLIM WHCTPYMEHTAM WIIH KJIMEHTCKHUM
AorosopaM. OGLIECTBO MOABEPIKEHO KPEJIMTHOMY PHCKY, CBS3aHHOMY C OIECPALMOHHOM JedTelbHOCTHIO,
NMPEUMYLIECTBEHHO C TOProBOH AeCHTOPCKOM 380/ 5KEHHOCTEIO.

OBiecTBO NPEMMYIIECTBEHHO PasMElIAET AEHEXKHble CPejCcTBA B KPYIHBIX pOCCHACKHMX OaHkax c
XopoteH peryrauuei. O6iecTBo He TpebyeT obecneven s 10 GUHAHCOBBIM AKTHRAM.

MOHHTOPHHT KPeMTHOTO pHUCKA OCYLIECTRISECTCS HeMpepriBHO. OLEHKa 3a/J0/DKEHHOCTH TIPOBOJIMTCH B
OTHOLICHHH KJIMEHTOB, SKENAIOUMX MOJNYYHTh OTCPOUKY IUIATEKE, NPEBBINAIONLYIO OmpeIe/IEeHHYIO
cymmy. OOIIECTBO OCYHIECTBISET MOHMTODHHI M aHAJIM3 KPE/IMTHOrO pPHUCKA B paspese KayKIoro
KoHkpeTHoro knuenra. [To MHeHmto pykoBoactBa OGLiecTBa, KpeaUTHBIH PHCK HaJUTeXalumM obpazom
OTpaxkeH B OOECLEHEHHH, HYTO HENOCPE/ICTBEHHO CHHKAET DanaHCOBYIO CTOMMOCTB (hHUHAHCOBBIX
AKTHBOB.

Puck nuksmgHocTH

PucKk NMKBHIOHOCTH — 9TO PHCK, BO3HHKAIOINHMH, KOTAa CPOKH IOrallieHus aKTHBOB M 00A3aTENbCTRB He
coenanaroT. HecoBriagende mosunuil MmoTeHIHAIBHO YBEJIMYUBAET NPHOBUIBHOCTE, HO MOXET TaKoKe
YBEJIIMYUTE pHUCK YOBITKOB. B O81mecTre uMerores TPOLEYPbl MUHMMH3ALMH TAKHX YOBITKOB, HATIPUMED:
Y)KECTOYEHHS TpeOOBaHMI K HCHOJIHEHMI0O O0643aTENbCTE 110 JOTrOBOpaM ¢ TIOCTABUIMKAMH H
NOKYNATENAMH, TONICPXKAHHE  JOCTATOYHOrO  KOJMYECTBA  JICHEIKHBIX CPEaCTE W [IPYrux
BRICOKO/IMKBH/IHBIX KPAaTKOCPOYHBIX AKTHBOB, BBIHYXKIEHHOE W Hepe3Koe COKpallleHHWe YHCIIEHHOCTH
lepcoHana, a Takke [0AJepKaHHE NOCTATOYHOIO KOJHMYECTBA OTPBITHIX KPEJMTHBIX JIHHMI H HMHBIX
3aUMCTBOBAHHIA,

B npusenennoit ke TabnMie yKazaHBl CPOKHM morauieHus ¢unancoBeix o6s3aTenscTe O6ecTsa,
MCXOAA M3 HEJMCKOHTHPOBAHHBIX IITATCKEH B COOTBCTCTBMM C JOIOBOPHBIMM YCIIOBHAMH. Tabiuua
BIJTIOYACT TAaHHBIC O ICHEKHDIX [I0TOKAX C YUETOM MPOLEHTOB U OCHOBHOH CYMMEI 10JITa.

Thic. pyo0.
Banancosa
CymMBI o 3 Mecsiua u
A 3-12 mecsines
JIOTOBOPY MeHb11Ie
CTOAMOCTL ”
Ha 31 pexaGps 2011 r.
KpeauTe! | 3aiiMel 5400 7055 - 7055
Toproeas u npogas kpeauropckas 1602 1602 1602 )
38J0JDKEHHOCTD
7 002 8 657 1602 7 055
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000 «Pervon-MHBecT»
DUHEHCOBas OTYETHOCTL 3a 20711 rog

16 ®UHAHCOBOE NONOXEHUE WU YMPABNEHUE PUHAHCOBLIMU PUCKAMMU
(npoaomxexue)

YnpaeneHue kanutanom

OcHoeHo# nenbio O6mecTsa B OTHOIICHAN YNpaBJICHHA KaIUTAIOM sABJIAeTCS obecliedeHue CTabHIBHOM
KPEIMTOCTIOCOOHOCTH M a/IeKBATHOrO yPOBHS KATIMTaNa /i BEJEHHS aesrenbHOCTH OOliectBa |
MaKCHMH3AIlUH NPHOBLIH YYaCTHHUKOB.

OO1wecTBO OCyIIECTRIIAET MOHHTOPHHI KAlMTANA C HCIIONb30OBAHHEM COOTHOLIEHUS COOCTBEHHBIX H
32CMHBIX CPE/ICTB, KOTOPOE MPEACTaB/IAeT COO0H OTHOLIEHHE YHCTOM 3a10KEHHOCTH K CYMMe Kanuraja
M YUCTOH 33JI0/KEHHOCTH. B cocTaB umncTol 3am0mKkeHHOCTH OBIIECTBO BKIHOYACT NPOLIEHTHBIE 3aiiMBI
OT OAHKOB M TPETHHX JIHL, @ TAKKE TOPrOBYIO H NPOYYIO KPEJUTOPCKYIO 3aJ0JKEHHOCTD, 32 BHIYETOM
JACHEKHBIX CPEJICTB H HX 3KBHBAJICHTOB.

CnpaBseanuBas cTOMMOCTL (hUHAHCOBLIX MHCTPYMEHTOB

CpaBnuTenbHpll aHanu3 GanaHCcOBOH U CTPAaBENTHBOH CTOMMOCTH MO KATEropuaM (hMHAHCOBBIX
MHCTPYMEHTOB, KOTOpBIE OTPAKAIOTCS B (DMHAHCOBOH OTYETHOCTHIIOKA3BIBAET, HTO CTIpaBeTUBas
CTOMMOCTE 110 KaTerOpusM (DHHAHCOBBIX HHCTPYMEHTOB COOTBETCTBYET WX 0anaHCOBOH CTOUMOCTH
OTpPa)KeHHOH B (PMHAHCOBOM OTYETHOCTH.

J1s  OllEHKH clpaBefTMBOH  CTOMMOCTH AONTOCPOYHBIX (DMHAHCOBBIX MHCTPYMEHTOB O6IIecTBO
HCTIO/Ib3YET IMCKOHTUPOBAHHYIO CTOMMOCTD OYYLUHX JIEHEXKHBIX IOTOKOB U JeIaeT JIOMYILEHHS UCXOMA
M3 KOHLIOHKTYpEI PBIHKA, CYIIECTBYIOLEH Ha OT4eTHyro amaty. [peamonaraercss, uto HOMMHAILHAS
CTOMMOCTE (PHHAHCOBBIX aKTMBOB H 00A3aTE/bCTB ABJISCTCS WX CIPaBeNTUBOI CTOMMOCTEIO.

Bmvnora E.IT.
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