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Hoporue apysbs!

[eatensHocTb EBpasuitckoro baHka passutus (EABP)
onpeaenseTcs nNpexzie BCEro COCTOSHNEM U TEHAEHUUSMU
B 3KOHOMMUKe rocyfapctB — y4acTHuKkoB baHka. B cBs3u

C TeM, YTO MOCTKPU3NCHOE pasBUTUE NOAPa3yMeBaeT Mac-
WTabHble MHBECTULMM B KJItOYEBbIE OTPACIN SKOHOMUKMH,
MMeHHO 3Ta 3ajauva bbina chopMynuposaHa ans baHka kak
rnaBHag Ha 2010 rog, cTaBLWMM 419 HAaC roA0M aKTUBHOMO
poCTa UHBECTULLMOHHOMO NopTdhens.

BaHk BnepBble BbICTYNWU B KA4eCTBE y4aCTHMKA MHOTOCTO-
poHHUX npoekToB B Poccun n KazaxctaHe, koTopble peanu-
3Y0TCS MEXAYHAPOLHBIMU U HALMOHANbHBIMU UHCTUTY-
TaMu pasBUTHS.

B yactHocTn, EABP Hapsipy ¢ BepylwMMuM MexayHapoa-
HbIMW GUHAHCOBBIMU MHCTUTYTAMU MPUHSAN yYacTve B
npoekTe peKoHCTPYKLUMM asponopTa MynkoBo, KoTopbii
peanusyeTcs Ha 6a3e MoAen rocyfapCTBEHHO-4aCTHOMO
napTHepcTBa. Takxe baHk Bowen B GoHA NpsiMbIX MHBE-
CTULMI, HaLENEeHHbIV Ha peleHne NHGPACTPYKTYPHbIX
3apgay B Poccun, Kazaxctane n gpyrux ctpaHax CHI.

Ocobo xo4y oTMeTUTb, YTO B 0TYeTHOM rogy EABP Havan
ncnonHATb GyHKLMK Ynpasnstolwero cpefctsaMu AHTU-
kpu3ucHoro ¢oHza EBpA33C. Mo pewenunto Coeta AKD
BaHk Bblgan nepebin puHaHCOBBIN Kpeaut Pecnybnunke

TapxuknctaH B paamepe 70 maH gonnapos CLUA.

BaHk Takxe npucTynua K peanmsaumm Tpex nporpamm

B GMHAHCOBOM CeKTOpe rocyfapcTB — y4acTHUKOB Mo du-
HaHCKMpPOBaHWIO Manoro v cpefiHero busHeca, noanepxke
MUKPOGUHAHCUPOBAHWS U Pa3BUTUIO TOPrOBOro GUHAHCH-
poBaHUs.

BaxkHo, UTO 3TV MHMLMATMBLI He CTanu N1Lb Aekapaumnen
0 HaMepeHwusX, a Hbln BOMNOLEHbI B KOHKPETHbIX NPoeK-
Tax. DMHaHcKMpoBaHWe BeNOCh BO BCex H6e3 UckYeHus ro-
cypapcTBax — yyacTHukax baHka: monyuymnu passuTune
npoekTbl B Poccun, KazaxctaHe u TagxukucraHe, Hayanacb
peanu3aums rpynnsl npoektos B ApmMeHun n Benapycw.
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Dear friends!

The work of the Eurasian Development Bank (EDB)

is primarily driven by the trends and conditions in the
economies of its member states. As post-crisis
development implies massive investment in key sectors
of the economy, this was defined as the Bank’s main task
for 2010, a year in which our investment portfolio has
grown strongly.

For the first time in its history, the Bank has joined
multilateral projects being implemented by international
and national development institutions.in Russia and
Kazakhstan

EDB, together with other leading international financial
institutions, participated in the reconstruction of Pulkovo
airport — a project based on the public-private
partnership model. The Bank also invested in a private
equity fund with plans to address the infrastructure
development needs of Russia, Kazakhstan and other CIS
countries.

| would like to underline in particular thatin 2010 EDB
assumed the functions of resource manager of the
EurAsEC Anti Crisis Fund (ACF). Following a decision
by the ACF Council, the Bank extended the ACF's first
financial credit of US$70 million to the Republic of
Tajikistan.

The Bank also launched three programs in the financial
sectors of its member states, aimed at funding small and
medium-sized enterprises and supporting microfinance
and trade finance.

It is important to note that all these initiatives are not
just declarations of intent, but have actually been
implemented in real projects. Funding was extended to
all member states of the Bank — projects in Russia,
Kazakhstan and Tajikistan moved ahead, and in
Armenia and Belarus several new projects were
launched.



EABP He npocTo 3aBepLUM OTYETHbIN Fof, C NOMOXMUTESb-
HbIMW GUHAHCOBbIMM pe3ynbTaTaMu — MHBECTULMOHHBIN
noptdenb BaHka Bbipoc Bonee yeM Ha ABe TpeTH U NpeBbI-
cun 2,2 mnppg, gonnapos CLLA. Takum obpa3om, MOXHO C yBe-
peHHoCTbIo ckasaTb, YTo EABP BbinonHun 3agadyy no ysenu-
YeHuto aToro KityeBoro Ana baHka nokasartens, yctaHoB-
nexHoro B Ctpateruu passutus EABP Ha 2008-2010 rogb.

Cnepytowas cpegHecpoyHas Ctpaterua EABP, paccunTtaH-
Has Ha nepuop ¢ 2011 no 2013 rof v ogobpeHHas CoseToM
BaHka, npepnonaraer, 4To K koHUy 2013 roga o6bem nHBe-
cTmumoHHoro noptdens EABP gocturHer 4,36 mnpp non-
napos CLLA.

CornacHo HalluM niaHaM, peannsauuns UHBECTULMOHHBIX
npoekToB baHka obecneuunt B TeueHune 2011-2013 ropos
POCT B3aMMHOI TOProBAW MeXAy rocyfapcTBamMmu — y4acT-
Hukamu EABP Ha 1,6 Mnpp fonnapos B rof, U pocT B3auM-
HbIX UHBeCcTMUMI Ha 1,2 Mnpp gonnapos CLUA.

B cnyyae ycnewHoro BbinoaHeHWs NocTaBAEHHbIX 3a4au
EABP cTaHeT kntoyeBbIM GUHAHCOBBIM MHCTUTYTOM pa3Bu-
TUS Ha eBPa3MINCKOM MPOCTPaHCTBE.

Mpencenatens MNpaBnexHus
Nropb ®uHoreHos

EDB not only completed 2010 with positive financial
results — its investment portfolio grew by more than two
thirds to exceed US$ 2.2 billion. We can therefore state
with certainty that the Bank has successfully met the key
performance criterion set out in its Development Strategy
for 2008-2010.

EDB’s next medium-term strategy, which has been
adopted for 2011-2013 and endorsed by the Bank'’s
Executive Council, envisages an increase in EDB’s
investment portfolio to US$4.6 billion by the end of 2013.

According to our plans, the Bank'’s investment projects

in 2011-2013 will generate additional trade flows

of US$ 1.6 billion per year and additional investment flows
of US$1.2 billion between its member states.

The accomplishment of these goals will propel EDB into
a prominent position amongst Eurasia’s development

finance institutions.

Chairman of the Executive Board
Igor Finogenov

C:Q
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EBPA3UNCKWUN BAHK PA3BUTUA

B 2010 roay:
OCHOBHbIE COBbITUA

fluBapb

EABP onybnukosan «CucteMy MHAMKATOPOB €BPa3ninckom
WHTerpauumn», NoABeAs UTOr MepBOro UCCNefoBaHUs AnHa-
MWKM UHTErpaLMOHHbIX NPOLLECCOB Ha MOCTCOBETCKOM Mpo-
CTpaHcTBe.

Mpencepatens MNpaBneHns NpuHsan y4actue Bo BcemmpHoM
3KoHOMMYeckoM ¢opyme B [laBoce, rae BbICTyNWA C fokna-
L,OM Ha ceccum «HoBble MOLENN COTPYAHUYeCTBa, HanpaBs-
JIEHHOr0 Ha 3KOHOMMWYECKoe pa3BUTME».

®eBpanb
EABP 1 bank BTBE (Poccusa) nognucanv MemopaHayMm o co-
TpyoHMYecTBe.

Bctynuno B cuny Cornawwenue 06 ycnousax npebbiBaHns
EABP Ha Tepputopumn Pecnybnuku TapxukucraH.

Mapt

EABP ctan uneHoM Byx MeXAyHapOLHbIX OpraH13aLmnii:
npodeccuoHanbHoM accoumaumn International Swaps and
Derivatives Association (ISDAJ, 06beamnHaAoLLIEN YHaCTHUKOB
PbIHKa MPON3BOAHbLIX PUHAHCOBLIX MHCTPYMEHTOB, 1 Inter-
national Capital Market Association (ICMA) — mexayHapoga-
HOW nNpodeccrnoHanbHoOM accoLmaLmn peIHKOB KanuTana.

EBpasuiicknin baHk pa3BuTMA U rocyfapcTBeHHas Komna-
Husa «POCHAHO» (Poccuitckaa ®egepaumna) nognucanu
MeMopaHayM o coTpyLHUYecTBe.

B xope 64-1 ceccun lenepanbHoit Accambnen OOH Mpep-
cepatens [paBneHus BeicTynun Ha YeTBepToM 3acefaHun
[nanora BbiCOKOro ypoBHs Mo BornpocaM GuMHaHCHpOBaHMWS
pasBWTHKS, @ TakxKe NpoBeN npeseHTauuto EBpasuiickoro
BaHka pa3BuTus B WTab-kBapTnpe OOH.

EABP npuHaT B 4neHbl BantoTHOro poiHka KasaxcraHckow
boHgoBot Bupxn (KOB).

Anpenb

EABP nognucan c Apmenwnen Cornatwweruve 06 ycnoBusx
npebbiBaHnsa banka Ha Tepputopun Pecnybnukn Apmerus
W OTKPbIN NpefcTaBuTenbCcTBO B EpeBaHe.

January

EDB issued a study entitled “System of Indicators of
Eurasian Integration”, which presents the results of the
first analysis of the dynamics of integration processes
in the post-Soviet space.

EDB Chairman attended the World Economic Forum
in Davos and delivered a speech at the session on «New
Models of Collaboration for Economic Development»

February
EDB and VTB Bank (Russia) signed a Memorandum
on Cooperation.

An Agreement on the Terms of EDB’s Presence on the
Territory of the Republic of Tajikistan entered into force.

March

Two international professional associations accepted EDB
as a member: the International Swaps and Derivatives
Association (ISDA), which brings together participants

in the derivatives market; and the International Capital
Market Association (ICMA), an association of operators

in the international capital markets.

Eurasian Development Bank and national company
ROSNANO (Russia) signed a Memorandum
of Cooperation.

During the 64th UN General Assembly the Chairman

of EDB’s Executive Board delivered a speech at the Fourth
High-Level Dialogue on Financing for Development and
presided at a presentation of the Eurasian Development
Bank’s at the UN Headquarters.

EDB was accepted as a member of the currency market
of the Kazakhstan Stock Exchange (KSE].

April

EDB and Armenia signed an Agreement on the Terms

of EDB’s Presence on the Territory of Armenia and opened
a Representative Office in Yerevan.



EABP otkpbin Ha 3A0 «ApmbBusHecbark» (ApMerus) kpe-
OUTHYI0 NnHKIo B pa3Mepe 20 maH gonnapos CLUA ansa du-
HaHCMpPOBaHUA cybbekToB Manoro u cpegHero busHeca

B ApMeHuu.

EBpasuiickunii baHk pa3BUTUS NPUCOEANHMUCS K YYaCTHU-
KaM cornalleHuns o rocyfapCcTBeHHO-4aCcTHOM NapTHep-
CTBE, KOTOpPOEe NMpeaycMaTpMBaEeT PEKOHCTPYKLMIO U pa3Bu-
Tue asponopTa Nynkoso B CaHkT-MeTepbypre.

Maw

MpesnpeHt PO OMutpuin MepBenes Bpyunn lNpencena-
Tento MpasneHnsa EABP Mropto ®uHoreHoBy opfeH
Lpyxbbl.

WioHb

CoBeT EABP opobpun ntorun pabotel barnka B 2009 ropy
v nnaHel Ha 2010 rog, a Takxe yTBEPAWA KOPPEKTUPOBKY
cpepHecpoyHoit Ctpaternm EABP Ha 2008-2010 rogbl

i \\

EDB opened a US$20 million credit line for
“Armbusinessbank” (Armenia) to finance small and
medium-sized businesses in Armenia.

Eurasian Development Bank joined the Public-Private
Partnership Agreement on the reconstruction and
development of Pulkovo airport in St. Petersburg.

May

President of the Russian Federation Dmitry Medvedev
presented the Order of Friendship to EDB Chairman Igor
Finogenov.

June

EDB Council endorsed the Bank’s 2009 results plans for
2010, and approved adjustments to EDB’s Medium-term
Strategy for 2008-2010 to reflect the Program of Anti-
crisis Measures being implemented by the Bank.
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C y4eToM peanunsoBaHHoi BaHkoM lNporpamMMbl aHTUKpH-
3UCHbBIX MEPOMNPUATUIA.

EBpa3unckuii baHk pa3sutusa npunHan lNporpammy no pas-
BUTWIO MHCTPYMEHTOB TOProBoro GUHaHCMPOBaAHUS U pac-
WMPEHNIO B3aUMHOI TOProBAM MEXAy rocyfapcrsamMm —
yyacTHukamu baHka.

Mopgnucano CornaweHune o6 ycnosusix npebeiBaHnsa baHka
Ha TeppuTopun Pecnybnukm Benapycb. B cBoto ouepepb,
Pecnybnuka Benapycbk, onnatve B3HOC B yCTaBHbIV Kanu-
Tan EABP, ctana nonHonpaBHbIM y4acTHUKOM BaHka.

CoBeT AHTUKpUu3uncHoro ¢oHaa EBpA33C ynosnetBopun
nepByto 3asiBKy Ha noJsiyyeHue cpencTs GoHAa, MoCTaHOBMB
npepocTtaBuTb Pecnybnuke TapkukmncraH pUHaHCOBBIN
kpenut obbemoM 70 MnH gonnapos CLLA.

EABP npuHsan MporpamMmy no nopgaepxke v pasBuTuio Ma-
N10ro 1 cpefHero busHeca, B paMkax KOTOPO GUHAHCOBbIM
WHCTUTYTaM NpefoCcTaBnsioTCcs LeNeBble KpeauTHbIe TMHWM
EABP, v npepoctaBun A0 «XongmHr Kaz3kcnopTAcTbIk»
(KasaxcTaH) kpeauTHyto nuHMI0 B pa3Mepe 35 MITH flonna-
poB CLLA pns 3aKynky MaciMyHbIX KybTyp Y Ka3axcTaH-
CKWUX MPOU3BOAUTENEN.

Uonb

Mopgnucano CornaweHve 06 ycnoBusix GuHaHCHMpoBaHUS
CTpouTeNnbCcTBa TpeTbero aHeprobnoka kmnbacTtysckom
rP3C-2 (KasaxcTaH), B cooTBeTcTBMM C KOTOpLIM EABP

n BHewskoHombaHrk (Poccuitckas Penepaumsa) Ha napu-
TETHbIX HaYyanax NpefoCTaBsAT KpeauT Ha obLLyto cyMMy
770 mnH ponnapos CLUA.

EABP B pamkax nHBecTnpoekTa Mo Co3faHunI0 NPON3B0oJ-
CTBa MO BbINYCKY MeTaa/IM4eCKOro 0/10Ba BblAENNI
AQ «CblpbiMbeT» (KazaxcTaH) 48,7 MaH gonnapos CLUA.

B ActaHe npowna paboyas BcTpeya [peMbep-MuHUCTpa
Pecnybnunku KazaxctaH Kapuma MacumoBa v lNpepceaa-
Tens Mpasnenns EABP Mrops @uHoreHosa, B xofe KoTo-
pow obcyxaanuch BoNpochl peannsaunm MHBECTULMOHHbBIX
npoekToB Ha TeppuTopumn KasaxcrtaHa.

EBpa3unckumit baHk pa3BUTUA NPUHAN y4acTue BO BCTpeye
[LOHOPOB MO BOMPOCaM OKa3aHWUs Ype3BblYalHOW MOMOLL
Keipreizckon Pecnybnuke.

EABP yuypenun nporpamMmy no BbINycky KpaTKOCPOUHbIX
KoMMepyeckunx bymar Ha cymmy 3,5 mnpg gonnapos CLLA.

ABryct

3aMecTuTeneM NosIHOMOYHOro npefcTaButens Pecnybnmku
KasaxctaH B CoBeTe EABP HasHaueH Anbbept Pay, MNep-
Bbll BULLE-MUHUCTP UHAYCTPUM 1 HOBbIX TexHonorui Pe-
cnybnunkmn KasaxcraH.

[MonHoMouHbIM NpepcTaButenem Pecnybnukn Benapych B
Cosete EABP Ha3HayeH 3amecTuTens [peMbep-MmuHUCTpa

Eurasian Development Bank adopted a program for the
development of trade finance and expansion of mutual
trade between its member states.

An Agreement was signed on the terms of EDB’s presence
on the territory of Belarus, which paid its share of EDB'’s
authorized capital and thus became a full member of the
Bank.

The Council of the EurAsEC Anti-Crisis Fund supported
the first application to the Fund by Tajikistan and granted
the country a US$70 million loan.

EDB adopted a program to support and develop small and
medium-sized businesses, under which targeted credit
lines are granted to financial institutions.

EDB opened a US$35 million credit line for
Kazexportastyk Holding (Kazakhstan) for the purchase
of oilseed from producers in Kazakhstan.

July

An agreement was signed on funding the construction

of the third unit of Ekibastuz-2 power plant (Kazakhstan),
under which EDB and Vnesheconombank (Russia) will
extend a loan totaling US$770 million on a parity basis.

EDB extended a US$48.7 million loan to Syrymbet
(Kazakhstan) as part of an investment project to produce
metallic tin.

Prime Minister of Kazakhstan Karim Massimov and
EDB Chairman Igor Finogenov held a working meeting
in Astana to discussthe implementation of investment
projects in Kazakhstan.

Eurasian Development Bank attended a High-level Donors
Meeting on emergency assistance to the Kyrgyz Republic.
EDB launched a US$3.5 billion program for the issuance
of short-term commercial paper.

August

First Vice-Minister of Industry and Trade of the Republic
of Kazakhstan Albert Rau was appointed Deputy
Plenipotentiary Representative of Kazakhstan to the
EDB Council.

Deputy Prime Minister of Belarus Andrei Kobyakov was
appointed Plenipotentiary Representative of Belarus

to the EDB Council, and Minister of Economy Nikolai
Snopkov was appointed Deputy Plenipotentiary
Representative of Belarus.

September

Eurasian Development Bank and Sunkar group

of companies (Kazakhstan) signed a Memorandum

of Cooperation, which set out the Parties’ common interests
in arranging financing for the construction of a chemical
complex and the production of phosphate fertilizers.



Anppeit KobskoBs, 3aMecTUTENEM NOAHOMOYHOMO NpescTa-
BuUTenss — Munuctp akoHomukn Pecnybnukn Benapycb Hu-
konan CHonkoB.

CeHTa6pb

EBpa3unickuin baHk pa3sutus 1 rpynna komnaHui Sunkar
(KasaxcTaH) nognucanu MemopaHayM o coTpynHMYecTBe,
B KOTOPOM 0b603HaueHbl obLiMe MHTepeckl CTOPOH Mo opra-
HM3auuM GUHAHCUPOBAHUS CTPOUTENBLCTBA XMMUYECKOrO
KoMnieKkca v npon3BoacTBa GocdopHbIX yaobpeHui.

EABP n «Tagxnpombark» (TagkukmcraH) nognmcanm kpe-
OUTHOE cornalieHne o pUHAHCMPOBaHUK MPOTrPaMMbl MU-
KpokpeauToBaHus B Pecnybnuke TagkuKmncTaH Ha cyMmy
3 MnH gonnapos CLUA.

OkTs6pb

EABP n «JI0KO-BaHk» (Poccuiickas Qepepaumsa) nognu-
canu paMoyHoe cornaleHune o NpefoCcTaBAeHNN KpeauT-
HOM NuHMK Ha 15 MnH ponnapos CLUA pns passutus
NpPOeKTOB TOProBoro GMHaHCMpPOBaHUS.

PykoBogctBo EBpa3uiickoro 6aHka pa3BuTus U pyKoBof,-
cTB0 BcemupHoro baHka npuHAnmM yyactme B Kpyrinom
cTosle, NpoweglieM B BalwmHrToHe B paMkax rofoBoi cec-
cun BcemmpHoro 6aHka n MexayHapogHoro BanoTHOro
doHpa.

EABP nognucan c 0AO «AK BAPC» BaHk (Poccumckaa Qe-
Aepauns) paMouHoe cornalleHue o NpefoCTaBieHnn kpe-
AWTHOU NHKUK Ha cymmy 50 MnH gonnapos CLUA pns pas-

BUTUS MPOEKTOB TOProBOro GUHAHCHPOBaHMS.

B Anmatbl npowna V MexayHapoAHas Hay4Ho-npakTuyec-
kasi koHdepeHuns EABP no npobnemam eBpasninckon nH-
Terpauumm.

EABP nognucan kpeautHbl goroop ¢ TOO «Kopnopauus
«AlMK-WuBecT» (KasaxctaH) o puHaHCMpOBaHMM 3aKynKu
3epHa Ha obuyyto cymmy 50 MnH gonnapos CLLA.

Hosbpb
EABP oTkpbin npeactaBuTenscTBo B MuHcke.

EABP noanucan ¢ PYI «Butebckanepro» (Benapycs) goro-
Bop o npepoctaBnexHun 99,8 mnu gonnapos CLUA Ha cTpou-
TenbctBo Monoukon M3C B Pecnybnuke Benapyce.

EABP n AO «HaunoHanbHas ropHopyfHas KoMnaHus «Tay-
Ken Campyk» (KazaxcTaH) nognucanu MeMopaHayMm o co-
TPyLHUYecTBe.

EABP nognucan c komnanuei «HUTOJ» (Poccuitckas ®Pe-
Aepauwnsa) cornateHve 06 oTKPbITUM KPEAUTHOM NTUHUM Ha
o6yt cymmy 100 MnH gonnapos CLUA

[ekabpb
EABP 1 Esponeiickas 3koHoMuyeckas komuccusa (E3K)
OOH nognucanu MeMopaHayM 0 B3avMOMOHWMaHMWK.

EDB and Tajprombank (Tajikistan) signed a US$3 million
loan agreement to provide funding for a microcredit
program in Tajikistan.

October

EDB and LOKO-Bank (Russia) signed a framework
agreement on a US$15 million credit line to develop trade
finance projects.

The management of the Eurasian Development Bank
and the World Bank participated in a round table in
Washington as part of the annual session of the World
Bank and the International Monetary Fund.

EDB signed a framework agreement with AK BARS Bank
(Russia) on a US$50 million credit line to develop trade
finance projects.

The fifth EDB International Scientific Conference
on Eurasian integration was held in Almaty.

EDB signed a US$50 million loan agreement with
AlC-Invest Corporation (Kazakhstan] to finance grain
purchases.

November
EDB opened a Representative Office in Minsk.

EDB signed a US$99.8 million loan agreement with
Vitebskenergo to finance the construction of Polotsk
hydroelectric power plant in Belarus.

EDB and national mining company Tau-Ken Samruk
(Kazakhstan)] signed a Memorandum of Cooperation.

EDB signed an agreement for a US$100 million credit line
with Nitol company (Russial.

December

EDB and the UN Economic Commission for Europe
(UNECE]) signed a Memorandum of Understanding.
EDB Council approved EDB’s second medium-term
strategy (2011-2013).

EDB Chairman Igor Finogenov spoke at the 65th session
of the UN General Assembly during the general discussion
on the agenda item 122-d "Cooperation between the
United Nations and regional and other organisations”.

EDB and Belpromstroybank (Republic of Belarus) signed
a US$25 million loan agreement to finance small and
medium-sized businesses in Belarus.

EDB signed an agreement with BPS-Bank (Belarus) for
a US$25 million credit line to develop trade finance projects.

EDB signed a US$30 million loan agreement with
Ameriabank [ Armenia) to finance small and medium-
sized businesses in Armenia.
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CoBeT EABP opnobpun BTopyto cpegHecpoyHyto CtpaTeruto
EABP Ha 2011-2013 rogpbl.

Mpepcepatens MpasneHns EABP Urope @uHoreHos Bbi-
cTynun Ha 65-i ceccum TA OOH no nyHkTy 1224 06uwen
anckyccun «Baanmoperictene OOH ¢ pervoHanbHbiMK

Y APYrMMU OpraHn3aumnamMmn».

EABP 1 OAO «Bennpomctpoibark» (Benapyck) nognucanu
KpeLWTHbIN forosop Ha cymMmy 25 mnH fonnapos CLUA nns
duHaHcUpoBaHMA cybbeKToB Manoro v cpefHero busHeca

B Benapycu.

EABP nognwucan cornawenue ¢ OAO «BMC-Bank» (Bena-
pycb) 0 NpeAoCTaBNeHnN KPEAUTHOR JIMHUMU Ha CyMMy

25 mnH ponnapos CLUA ons pa3BuTUs NpoekToB TOProBoro
dMHaAHCUPOBaHUS.

EABP noanucan ¢ 3A0 «Amepuabark» (Apmerunsa) gorosop
o npepoctaBnernmm 30 MnH gonnapos CLUA Ha ¢uHaHcupo-
BaHuWe cybbekToB Manoro n cpefHero busHeca B Pecny6-
nuke Apmerus.

EABP nonnucan kpegutHbln gorosop ¢ 000 «3ko-ITop»
(ApMeHusa) o npefocTaBneHUN KPegUTHBIX PECYPCOB AN
dUHaHCMpPOBaHWS MOKYMNKM U TPAHCMOPTUPOBKU 3epHa
nweHnLbl B ApMeHuIo.

B Tomcke (Poccuitckas ®epepauns) 3anyiieH KoMBuHaT no
npoussoactey MA®-nauT, NOCTPOEHHLIN NpK GUHAHCOBOM
yyactun EABP.

EABP nognucan c OAO «baHk CankT-MeTepbypr» (Poccuii-
ckas Mefepaums) cornaluerne o NnpefoCcTaBNeHUN poc-
cuickoMy baHky B0306HOBNSIEMON LieneBOW KpeaUTHOM
NMHUK Ha cymmy 10 MnH gonnapos CLUA ana pazsutus
MPOEKTOB TOProBOro GUHAHCUPOBaHUS.

EBpa3unckuin baHk pa3sutua 3aknouunn CornaweHne ob
y4yactumn B MHOpacTpyKTypHOM doHe NpsMblX MHBECTULMIA
Macquarie Renaissance Infrastructure Fund (MRIF), B ko-
Topblh Bank nHBectupyet 100 MnH ponnapos CLUA.

EABP nognucan Cornawenune ¢ TOO «Kopnopauus AlNK-
Musect» (KasaxcTaH) o npefocTaBieHnmn KpeanTHoOM
nnumu B pasmepe 21,1 max gonnapos CLUA pna dpuHaHcu-
poBaHUs NpUobpeTeHUs CeNbCKOX03NCTBEHHOM TEXHUKN
n obopynoBaHus ona o6paboTku 3epHOBLIX KyALTYP.

EBpa3unckuit baHk pa3sutus npunHan lNporpamMMy no nop-
Lepxke MUKpOodUHAHCMPOBaHUS MOCPEACTBOM MpefocTaB-
NEeHUS LeneBbiX KpeaUTHbIX TUHWUIA GUHAHCOBLIM MHCTUTY-
Tam.

EABP otkpbin OAO «Enuncenckan TIK (TTK-13)» kpeanT-
Hyto nMHUIo Ha cymmy 1,35 mnpp pybnei cpokoM Ha 8 neT.
®uHaHcoBble pecypcbl ByayT HanpaseHbl HA MOAEpHU3a-
umio paga TennosnektpoueHtpanen (TIL).

EDB signed a loan agreement with Eco-Pure company
(Armenia) to fund the purchase and transportation
of wheat to Armenia.

Launch of a plant producing MDF boards in Tomsk
(Russial, built with financial support from EDB.

EDB signed a loan agreement with Bank St. Petersburg
(Russia) on a US$10 million renewable credit line
to develop trade finance projects.

EDB signed an agreement on participation in the
Macquarie Renaissance Infrastructure Fund (MRIF],
a direct investment fund for infrastructure, making
an investment of US$100 million.

EDB signed an agreement with APK-Invest Corporation
on a US$21.1 million credit line to finance the purchase
of agricultural machinery and equipment for processing
grain crops.

EDB adopted a micro-finance support program to provide
targeted credit lines to financial institutions.

EDB opened a 1.35 billion ruble credit line for a period
of 8 years for Yenisei TGK (TGC-13). The funds will be used
to upgrade thermo-electric plants.



UTOIN PEAJTUSALIUUN

NEPBOU CPEOQHECPOYHOU

CTPATETUUA BAHKA

B 2010 ropy 3akoHu4uMCca nepuop 4eNCTBUS NepBO CpeaHe-
cpouHoi Ctpaterun EBpasuiickoro baHka pa3BuTus, yTBEpPXK-
neHHon Ha 2008-2010 rogbl. MobanbHbIN 3KOHOMUYECKUIA
KPWU3MC HEraTUBHO OTPA3UIICS Ha Pa3BUTUMN SKOHOMMK rocy-
[apcTB — y4acTHMKoB BaHka v ero fesaTenbHOCTM B LiesoM,
4TO NoTpeboBasio onepaTMBHONM peakLMn U BHECEHUS KOp-
PEKTUPOBOK B MaBHbIW cTpaTernyecknin ookymeHT EABP.

MopBops ntorn BoinonHeHns nepsolt Ctpaterun baxka,
MOXHO KOHCTaTupoBaTb, 4To EABP cTan gencreeHHbIM ¢u-
HaHCOBbIM MHCTPYMEHTOM B peanun3alumn fonroCpoyHbIX
MHBECTULMOHHbIX MPOrpaMM 1 MPOEKTOB, HAaNpaBAeHHbIX
Ha 3KOHOMMYECKoe pa3BUTUE FOCYAAPCTB — YYaCTHUKOB
BaHka v yrnybneHune ToproBo-3K0HOMMYECKOro COTPYAHM-
YyecTBa MexXay HUMMU.

06 3TOM CBUAETENLCTBYIOT Criefyolmne GakTbl:
Mo ntoram 2010 rofa MHBECTULMOHHLIN NopTdenb
BaHka npesbicun 2,2 mnpg gonnapos. 06wmin obbem
NpoV3BeAEeHHbIX MHBECTULMI B 3KOHOMUKM roCy-
[apCTB-y4aCTHWKOB AocTuraeT 2,6 MApA A011apoB.
[MpoexTbl BaHka 0bnafatoT 3HaUMTENbHOW UHTerpa-
LMOHHOW 3P PEKTUBHOCTLIO U COLMaNbHO-3KOHOMUYe-
CKOW NpUBMeKaTeNbHOCTbIO.
MpuHaTble BaHkoM cTaHAapTbl MPOEKTHOro LMKna u
TwaTenbHble NpopaboTkn npoekToB obecneynnu Bbl-
COKOe KayeCTBO MPUHMMaeMblX MHBECTULMOHHbIX pe-
LUEHWA, NPOLUeALLMX NPoBepKy rnobanbHbIM GUHAH-
COBO-3KOHOMMWYECKUM KPU3UMCOM. 3TO MO3BOMUIIO YXKe
Ha HayanbHOM 3Tarne CTaHOBMIEHWS BHeAPUTb Nepeso-
Bble HaHKOBCKME TEXHONOMMM NPOEKTHOro GUHAHCKUPO-
BaHWSA M MPUCTYNUTb K peann3aunmn MacwtabHbiX MHO-
pacTpyKTYPHbIX 3a4au.
KayectBo nopTdens n fomkHbI ypoBEHb KPeUTHOIO
aHanu3a v MOHUTOPWHIA NPOEKTOB No3BoNNAN BaHky
MOSIyYUTb BbICOKNE MEXAyHapOAHble PENTUHIM OT BCEX
BefyLLMX PEUTUHIOBbLIX areHTCTB (Ha YpoBHE U Bbille
poccuitckoro cysepeHHoro). 3to oTkpbisio baHky KoM-
$OPTHBIN AOCTYN K MeXAYHAPOAHbIM 1 HAaLMOHabHBIM
dUHaHCOBbLIM pbiHkaM. [locTaToyHO cKa3aTb, YTO 06LLMI
06beM 3ap0mKeHHocTM BaHka no cocTosiHMIo Ha KoHel,

2010 was the concluding year of the first medium-term
strategy of the Eurasian Development Bank (2008-2010).
The global economic crisis had a negative impact on the
economic development of member states and on the
Bank’s activities, and this required rapid response and
adjustment of the EDB’s main strategy document.

To sum up the results of the Bank’s First Strategy, the
EDB has become an effective financial tool in long-term
investment programs and projects aimed at the economic
development of its member states and deepening of trade
and economic cooperation between them.

This is evidenced by the following facts:
As of the end of 2010, the Bank’s investment portfolio
exceeded US$2.2 billion. Its investments in member
states reached US$2.6 billion. Bank projects have
significant integration effects and socio-economic
benefits.
The standards adopted by the Bank for its project
cycle and project preparation ensured a high quality
of investment decisions, which was tested by the
global financial and economic crisis. This has enabled
the Bank to implement advanced banking
technologies in project finance and initiate large-scale
infrastructure objectives in its first few years.
Thanks to the quality of its portfolio and rigorous
credit analysis and project monitoring, the Bank has
earned high international credit ratings from all the
leading rating agencies (at and above the Russian
sovereign level). This has allowed the Bank to easily
access international and national financial markets,
as demonstrated by the fact that the Bank'’s total
borrowing in these markets stands US$855.7
million. The Bank has created an infrastructure for
its future market borrowings and registered
resource mobilization programs designed to
efficiently manage its balance sheet. Its authorized
capital is invested in highly liquid instruments in
accordance with the Bank's conservative investment
declaration.



NTOT W PEANTM3ALIMN NEPBOW CPEOHECPOYHOWM CTPATEM MM BAHKA
RESULTS OF IMPLEMENTATION OF THE BANK'S FIRST MEDIUM-TERM STRATEGY

2010 ropa coctaBun 855,7 mnH ponnapos. BaHkoM co-
3AaHa MHPPACTPyKTypa 419 NOCIeyoLLMX PbIHOYHbBIX
3aMMCTBOBaHW, 3aperncTpupoBaHbl COOTBETCTBYOLLME
nporpammbl, Mpn3BaHHble yBENNUYUTL 3GEKTUBHOCTb
ynpasneHus banaHcoMm. Npu aToM cpefcTBa ycTaBHOro
kanuTtana BaHka pa3meLlLeHbl B BbICOKONUKBULHbIE UH-
CTPYMEHTbI B COOTBETCTBMM C KOHCEPBATUBHON UHBE-
CTULMOHHOW feknapauunei baHka.

Ha ceropHAwHWM neHb penytauns baHka TakoBa, yTo
Mo3BOJSIAET EMY He TOJIbKO CaMOCTOATEeNIbHO GUHAHCK-
poBaTb 3HaYUMble MHBECTULLMOHHbIE MPOEKTbI Ha Tep-
pUTOPMM roCYAapCTB-y4aCTHUKOB, HO ¥ COBMECTHO C
BeAyLLMMUN MeXAYHAPOLHbIMU U HALMOHANbHBIMUN UH-
CTUTYTaMu pPa3BUTWSA KpeaMToBaTb KpynHenwne nHee-
CTULMOHHbIE NPOrpaMMBbl 1 MPOEKTHI.

3a npoweplme roasl baHky yaanock ctate 04HUM

13 BeAyLUMX NHTENNeKTYyanbHbIX LLeHTPoB UHdopMa-
LUMOHHO-aHaNMTNYeCKOro CONPOBOXAEHNS NHTerpa-
LIMOHHBIX MPOLLECCOB Ha €BPa3MINCKOM MPOCTPaHCTBeE.
B yactHocTH, b6 peann3oBaH KpynHbIA NPOEKT Mo
pa3paboTke CncTeMbl MHAMKATOPOB €BPA3NNCKOM UH-
Terpaumu. Takke baHkoM perynapHo nybankyroTcs oT-
paclieBble TeMaTUYeCKME N aHanuTu4eckne obsopsl,
N3[aeTcs exeKBapTaibHbIA aHANUTUYECKMIA XXypHan
«EBpasuiickas akoHOMUYecKas UHTerpaLms», NpoBo-
LOATCH KOHPEpPEeHLMN 1 KpYTible CTONbI.

EBpasuiickuM baHkoM pa3sutus co3gaH QoHp TexHu-
4eCcKoro CofecTBUA, KOTOPbIA MCMOMb3yeTcs Kak
LeCTBEHHbIA NHCTPYMEHT NOALEPXKKM NPEefUHBECTU-
LMOHHbIX pa3paboTok 1 NporpaMM MHTErpaLMoHHbIX
nccrnenoBaHun.

B oTHocuTenbHo cxatble cpoku Bbln cPopMUpPOBaH MH-
TepHaLMOHanbHbIN KONEKTUB BbicOKonpodeccno-
HaNbHbIX CNeLManncToB, CNOCobHbIV peluaTe NocTaB-
NleHHble aKLMOHEepaMm 3a1a4m C YH4ETOM JIyYLLErO MU-
poBOro onbiTa paboTel BaHKOB pa3BUTUS.

O npusHaHmm BaHka cocTOABLUMMCS UHCTUTYTOM pas-
BUTWS CBULETENLCTBYET HafesleHne ero CTaTycoMm Ha-
6niopatensa B [eHepanbHon Accambnee OOH, EBpa3uin-
CKOM 3KOHOMMYyeckoM coobuiectse n EBpasuiickon
rpynne no NpoTMBOLENCTBUIO OTMbIBAHUIO LEHEXHbIX
CpeAcTB U GMHAHCMPOBaHWIO TEppOpM3Ma.

B 2010 rogy EABP npuctynun K BbINOSIHEHWUIO CBOUX
byHKLMI YnpaBnstowero cpefctBaMm AHTUKpU3MC-
Horo ¢oHpa EBpasuiickoro akoHoMuyeckoro coobue-
ctBa (AK®) 1 no pewenunio Coseta AK® Bbigan nepsbiit
KpeauT doHAa — GUHAHCOBbLIN KpeauT TagKMKNCTaHy
pa3mepom 70 mnH ponnapos CLUA.

Kaxpbit dvHaHCoOBbIV rof B nepuoa LencTBUs NepBoi
CtpaTteruun baHka 6bin 3aBepLueH ¢ npubbinbio.

Today, the Bank’s reputation allows it not only

to independently finance significant investment
projects withiny=its member states, but also to co-
finance major investment programs and projects in
collaboration with leading international and national
development institutions.

In recent years the Bank has become a leading
intellectual center for information and analytical
support for integration processes in the EURASEC
zone. In particular, it has implemented a major project
entitled System of Indicators of Eurasian Integration.
The Bank regularly publishes sector-specific,
thematic and analytical reviews, and an analytical
Quarterly entitled Eurasian Economic Integration,

as well as hosting conferences and round tables.

The Bank has formed a Technical Assistance Fund —
an effective tool to support pre-investment feasibility
studies and research programs.

In a relatively short period, the Bank has put together
an international team of highly qualified specialists
capable of addressing tasks formulated by the Bank'’s
shareholders, applying the best international practice
of development banks.

The Bank’s recognition as a development institution
is confirmed by its status of observer at the U.N.
General Assembly, the Eurasian Economic Community
and the Eurasian Group on Combating Money
Laundering and Terrorist Financing.

In 2010 EDB began performing the functions of
Resource Manager of the Anti-crisis Fund of the
Eurasian Economic Community (ACF) and, following
a decision by the ACF Council, has granted the Fund’s
first loan — a financial credit of US$70 million

to Tajikistan.

The Bank has made a profit in every financial year

of its first Strategy.

All these factors explain why the EDB has become

so attractive to the nations of the Eurasian region. To date,
Armenia, Belarus and Tajikistan have joined the Bank

as full-time members. Negotiations are under way on the
accession of the Kyrgyz Republic, while Ukraine and
Moldova have also expressed an interest in Bank
membership.

Bce 3t dpakTopbl 0bycnoBunu npuenekatensHocts EABP
L5 CTpaH eBpasuninckoro pernonHa. K HacTosiLLeMy MOMeHTy
K BaHKy B kayecTBe MOSIHOMPaBHbIX y4aCTHUKOB Npucoenm-
Hunucb Apmenus, Benapycb 1 TapxukuctaH. Begytces nepe-
roBopbl 0 BCTyrneHunn ¢ Kelproiackon Pecnybnvkoi, nHte-
pec K uneHcTBy B BaHke nposBastoT YkpanHa v MoHronus.



Takum 06pa3oM, MOXHO KOHCTaTUpoBaTh, YTo CTpaTerus
EABP Ha 2008-2010 rogbl ycrnewwHo BbIMoSIHEHa Kak Mo UH-
BECTULMOHHO-NPOEKTHOMY U MHOPMALMOHHO-aHaNUTUYe-
CKOMY HanpaB/ieHUsIM AeaTeNIbHOCTH, Tak U B obnacTu npu-
BNeYeHns PUHAHCOBbLIX PECYPCOB M OKa3aHWUs TeXHUYe-
CKOro cofencTBus. [naBHbIR UTOT NepBbIx NeT paboThbl
EABP — 3aBepuweHue ctaHoBneHns baHka kak npusHaH-
HOro MeXAayHapoaHoro GUHAHCOBOro MHCTUTYTa pa3BUTUS
CO creuunanuaaumneit Ha permoHaNnbHON UHTErpaLmnm.

= ﬁ" >

It can be stated that EDB Strategy for 2008-2010 has been
successfully completed with regards to both its project
finance and analytical dimensions, as well as in terms of
mobilizing financial resources and technical assistance.
The main outcome of EDB’s initial years can be considered
to be the Bank’s establishment as a recognized
international development finance institution specializing
in regional integration.



MAKPO3KOHOMUYECKOE
PASBUTUE PETMOHA
ONMEPALUUN BAHKA

B 2010 roay

B 2010 rony nestenbHocTb BaHka ocyllecTBnsnack B He-
NpoCTOM 3KoHOMMYeckol obcTaHoBke. s npeogoneHuns
nocrencTBMin GUHAHCOBO-3KOHOMMYECKOro KpU3mnca rocy-
JapcTBaMmn — yyacTHWKaMmu baHka Bbinv npuHaTLl aHTH-
KPW3UCHble NPaBUTeNbCTBEHHbIE MPOrpaMMbl, HanpaBJieH-
Hble Ha CHUXXEHME CoLMaNbHON HANPSAXXeHHOCTU, COXpaHe-
HVe QYHKUMOHUpPYIoLLelt 6aHKOBCKOM CUCTEMbI 1
nofLAep>Ky cucteMoobpasyowmx npeanpusaTnii. Heckonb-
KMMMW CcTpaHaMu bblnn Tak>Ke NPUHATE Mepbl, HanpaBieH-
Hble Ha CTUMYNIMPOBaHWeE HaLlMOHaNbHOro NPOM3BOLCTBA

n noTpebutenbckoro cnpoca. YnyyieHne BHELWHEe3KOHO-
MWUYeCKMX YCI0BUI U NapaniesbHas peannsaumns aHTm-
KPW3UCHbIX MPOrpaMM Mo3BoOSUAM B LiesioM cTabunusnpo-
BaTb COLMANbHO-3KOHOMMUYECKYIO CUTyaLMio BO BCEX FOCY-
JapcTBax — yyacTHukax baHka.

TeM He MeHee B 2010 rogy HaMeTUANCh TEHAEHLMMN BbIXOLA
13 3KOHOMMWYECKOr0 KpU3mca: pocT NPOM3BOLCTBA, OXKMUB-
NleHNe MHBECTULMIA B OCHOBHOW KanwuTan v nocteneHHoe
cokpalieHune beapaboTuibl. IKCNOPT TOBApOB U yCyr BO3-
pOC BO BCEX CTpaHax, Npu 3ToM Hanbosee oLyTUMbIM bbin
POCT crnpoca Ha cbipbeBble ToBapbl Poccun n KasaxcraHa.

Bo Bcex cTpaHax 6bi1 0TMeYeH pocT BasioBOro BHYTPEHHEro
npofyKTa: oT MakcuManbHbix 7,6% B Benapycun o MUHU-
ManbHbix 2,6% B ApMeHun. Camas kpynHas 3KoHOMUKa pe-
rMoHa — poccuickas — Bblpocna Ha 4%.

B 2010 rony npoun3oLuen MoLLHbIA ToN4ok B obpasoBaHmm
«MHTErpauMoHHOMo SApa» Hallero permoHa. B Teuexue
roAa [LOCTUTHYT 3HAYUTENbHbIN Nporpecc B GopMUpoBaHUM
MHCTUTYTOB TaMoxeHHoro coto3a benapycu, KasaxctaHa u
Poccun. B pexabpe 2010 rona bbinv nognucaHbl cornatle-
HWS B paMKkax dopMupoBaHus EAMHOro 3KoHOMMYecKoro
npocTtpaHcTBa. 06bem B3auMHoM Toprosaun ctpaH CHI
BblpoC Ha 29% 1 nocTeneHHO NpubnuxaeTcs K npegkpu-
3UCHbIM YPOBHSIM.

B 2011 rogy npu coxpaHeHUN HedTAHbIX LeH Ha TekyLLeM
BbICOKOM YpPOBHe B CPeiHEM 3KOHOMMWYECKMI POCT pernoHa
onepauwin BaHka oxunpaetcs Ha yposHe 2010 roga.
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In 2010, the Bank operated in a difficult economic
environment. In order to overcome the financial and
economic crisis, member states of the Bank adopted anti-
crisis programs aimed at easing social tensions,
preserving a functioning banking system and supporting
strategic enterprises. Several countries also took
measures to stimulate domestic production and consumer
demand. Improvement of external economic conditions
and parallel implementation of anti-crisis programs
coincided to help stabilize the socio-economic situation in
all the Bank’'s member states.

However, 2010 also saw an emerging trend towards
economic recovery, evidenced by production growth,
recovery in fixed capital investments, and gradual
reduction of unemployment.

Exports of goods and services grew in all countries.
Growth in demand for commodities from Russia and
Kazakhstan was the most pronounced.

All countries recorded a GDP increase ranging from 2.6%
in Armenia to 7.6% in Belarus. Russia, the region’s largest
economy, grew by 4%.

In 2010, a powerful impetus was given to the creation of
an “integration core” in our region. During the year,
considerable progress was made in building the
institutions of the Customs Union of Belarus, Kazakhstan
and Russia. In December 2010, agreements were signed
on the creation of a Single Economic Space. Mutual trade
between the CIS countries grew by 29% and is now
approaching pre-crisis levels.

If oil prices remain high in 2011, it is expected that
economic growth in the region of EDB’s operations will be
close to that in 2010. Export revenue growth will exert
additional upward pressure on the currencies of oil-
exporting countries, but due to the more flexible exchange
rate policies being implemented by their central banks,
those economies are not likely to overheat. Nevertheless,



PocT akcnopTHoO BbIpy4Yku CO34acT AOMNOSHUTENBHOE AaB-
JIeHMe Ha BasloTbl CTPaH — 3KCMOPTEPOB HedpTH B CTOPOHY
nx ykpennenus. C yyeToM bonee rubkmx BantOTHbIX MOSIUTUK,
peann3yemMblx LLeHTpanbHbIMM BaHKaMu, 3To He JOMKHO co-
3[aTb YCNIOBUI AN1F NeperpeBa 3KOHOMUKWN. TeM He MeHee B
HacTosiLLlee BPeMs B PErMoHe COXpaHaeTCs psif pUckoB, Ko-
TOpble MOryT 0Ka3aTb HeraTMBHOE BIUSIHUE HAa MoCTynaTesb-
HOe pa3BWTME IKOHOMUKM PErMOHa, B TOM YMCIie CBA3AHHbIX
C pacTyler nHNAUMER, CoXpaHSaOLWLMMUCS BIoAXKeTHbIMU
deduuntamu n cnaboctblo HaHKOBCKOro CEKTOpa.

Poccuitckas ®epepauus
Russian Federation

PocT peansHoro BBM (%)

Real GDP growth (%)

Undnsauus, poct UML, (%, k nekabpio npeabiaywero roga)
Inflation, CPI growth (% from December of the previous year)

Canbpo KoHconnamposaHHoro GioaxeTa (% ot BBI)
Consolidated budget balance (% GDP)

Pecny6nuka KasaxcraH
Republic of Kazakhstan

PocT peansHoro BBM (%)

Real GDP growth (%]

Uudnauus, poct UML, (%, k gekabpio npeablaywero roga)
Inflation, CPI growth (% from December of the previous year)

Canbpio KoHconnanposaHHoro GroaxeTa (% ot BBI)
Consolidated budget balance (% GDP)

Pecny6nuka benapycb
Republic of Belarus

PocT peansHoro BBM (%)

Real GDP growth (%]

Nudbnauusa, poct WML, (%, k nekabpto npeabiayuwiero roaa)
Inflation, CPI growth (% from December of the previous year)

Canbpo KoHconuamposaHHoro GioaxeTta (% ot BBI)
Consolidated budget balance (% GDP)

Pecny6nuka Tapkukuctan

Republic of Tajikistan

PocT peansHoro BBM (%)

Real GDP growth GDP (%)

Uudnsauus, poct UML, (%, k gekabpio npeabiaywero rona)
Inflation, CPI growth (% from December of the previous year)

Canbpo rocynapcteeHHoro 6iogxeta (% ot BBM)
Consolidated budget balance (%GDP)

Pecnyb6nuka ApMmeHus
Republic of Armenia

PocT peansHoro BBM (%)

Real GDP growth (%GDP)

Uudnauus, poct UML, (%, k nekabpio npeabiayuero roga)
Inflation, CPI growth (% from December of the previous year)

Canbpo KoHconuamposaHHoro GioaxeTa (% ot BBIT)
Consolidated budget balance (%GDP)

McToYHMKK: HaLMoHasbHble areHTcTBa cTatuctuky u Ctatkomutet CHI.
Sources: National statistics agencies, CIS Statistics Committee.

certain risks associated with rising inflation, persistent
budget deficits and weakness in the banking sector do
exist in the regional economy and could have an impact on
its growth prospects.
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MHBECTULUOHHO-NMPOEKTHAS

AEATEJIbHOCTb

ANHAMUKA POCTA
MHBECTUMOHHOIO NMOPTAENA

Ha ¢oHe nocTkpn3ancHoro BOCCTaHOBUTENIbHOTO Pa3BUTUSA
3KoHOMMK pernoHa bank B 2010 rogy cyuiecTBeHHO yBenu-
YWN CBON UHBECTULMOHHLIN nopTdensb.

Ha 31 pekabps 2010 rofa TekyLwMin MIHBECTULMOHHbIN
noptdens' banka bbin paser 2 208,8 mnH gonnapos CLUA.
BanaHcoBasi CTOMMOCTb UHBECTULMOHHOTO nopTdens bes
yyeTa NpoBM3niA U AnckoHToB coctaBuna 1 063,9 MnH non-
napos CLLA, cyMMa Hencnosib30BaHHbIX KpeAWUTHbIX 1~
HuA — 1 144,9 mnH ponnapos CLUA.

GROWTH OF THE BANK'S
INVESTMENT PORTFOLIO

In 2010, as the region’s economies bounced back after the
crisis, the Bank significantly expanded its investment
portfolio.

As of the 31 December 2010, the investment portfolio
amounted to US$2,208.8 million on a commitment basis.
The disbursed portion of the investment portfolio,
excluding provisions and discounts, amounted to
US$1,063.9 million, and its undisbursed part —
US$1,144.9 million.

[lMHaMuKa pocta UHBeCTULUOHHOrO nopTdens, MaH gonnapos CLLUA

Growth of the Bank’s Investment Portfolio, US$ million
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"MIHBECTMLMOHHBIN NopTdenb — 3T0 COBOKYMHOCTb GUHAHCOBbIX
MHCTPYMEHTOB N0 0J00peHHbIM B yCTAHOBJIEHHOM MOpsiAke NPOeKTaM,
M0 KOTOPbLIM MOAMUCAHbI OrOBOPbLI/COrNALIEHNs WU UHbIE I0PUANYECKN
obsizbiBatoLme LokyMeHTbl. 0bbeM MHBECTULMOHHOrO NopTdens
paccYnTbIBAETCS Kak CyMMa TeKyLLMX 3HaYeHUiA BblAaHHbIX CPEACTB,
yuuTbiBaeMbIx Ha banaHce BaHka, u BHebanaHcoBbix 06513aTeNbCTB Mo
NnpoeKTaM, BXOAALLMM B UHBECTULMOHHbIN nopTdens baHka, be3 yyeta
NMPOBU3NIA U ANCKOHTOB.

'An investment portfolio is a group of financial instruments relating
to duly approved projects for which contracts/agreements or other
legally binding documents have been signed. The size of an investment
portfolio is calculated as the sum of the current values of issued funds
recorded on the Bank's balance sheet and off-balance sheet liabilities
for projects included in the Bank's investment portfolio, disregarding
provisions and discounts.



B cTpykType nHBectTuuMoHHoro noptdens npeobnaganu
npoeKkTbl Ha TeppuTopmmn Poccuiickoin Pegepaumnn (46,6%)
n Pecnybnukn Kazaxcran (41,8%). MpoekTsbl B Pecnybnunke
ApmeHus coctasnsanu 3,6%, B Pecnybnnke benapyce —
2,3%, B Pecnybnuke Tagxukuctan — 1,2%.

K koHuy 2010 roga nHBectTuLMoHHbIN nopTdens baHka
BK/to4an 37 NpoeKToB B MATU rocyfapcTBax — y4acTHMKAX
BaHka. Kpome Toro, ¢ 2010 rofa B CTpyKTYpy MHBECTULIMOH-
Horo noptdena EABP BkntoueHa cymma yyactua baHka B
doHAe npaMbIx nHBecTULMI Macquarie Renaissance Infra-
structure Fund (MRIF), koTopas coctaensert 4,5% nHBecTU-
unoHHoro nopthens EABP. ®oHp MoXeT MHBeCTMpoBaTh

B MPOEeKTbl Kak Ha TEPPUTOPUN FOCY[aPCTB — Y4aCTHWUKOB
BaHka, Tak n B gpyrux ctpanax CHI.

OTpacneBasl CTpyKTypa UHBeCTULMOHHOro noptdens, %
Investment portfolio distribution by industry, %
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K koHuy 2010 roga Ha paccMmoTpeHun baHka Haxogunmch
ewle 37 npoekToB Ha obuwyo cymmy 13 575 MiH fonnapos
CLUA, ponsi yuactus EABP B Hux coctaBnsiet 2 967 MnH
nonnapos CLUA.

OCHOBHYI0 [0S0 3aHWManu NpoeKTbl Ha TeppuTopuun PO
(53%) 1 Pecnybnmnkn KasaxcraH (28%). MpoekTbl Ha Teppu-
Topum Pecnybnunkn Apmenus coctasnsioT 7%, B Pecnybnvke
Benapycb — 1%, B apyrux ctpaHax EBpA33C — 11% ot 06-
wero obbeMa NpoeKToB, HAXOAALLMXCS Ha PACCMOTPEHUM.

Projects in the Russian Federation accounted for 46.6% of
the total investment portfolio, while Kazakhstan
accounted for a further 41.8%. Projects in Armenia stood
at 3.6% of the total, Belarus — 2.3%, and Tajikistan —
1.2%.

By the end of 2010, EDB’s investment portfolio comprised
37 projects in the Bank'’s five member states. In addition,
since 2010 the portfolio has included EDB’s participation
in Macquarie Renaissance Infrastructure Fund (MRIF), a
private equity fund (4,5% of the Bank’s investment
portfolio). The Fund may invest in projects within the
Bank’'s member states as well as in other CIS countries.

1 3nexTtposHepreTtka — 29,3
Power engineering — 29.3

2 TpaHcnopTHas uHdpactpyktypa — 23,0
Transport infrastructure — 23.0

3  ArponpoMmblLfieHHbIN KoMnieke — 8,6
Agro-industrial complex — 8.6

4 Tpoyas obpabaTbiBatoLwas npomblLeHHoCcTs — 8,3
Other processing industries — 8.3

5 ®uHaHcoBbIN cekTop — 7,9
Finance sector — 7.9

6 T[lpoune otpacnu — 6,7
Other industries — 6.7

7  XvMugd, HepTexuMmna n MUHepanbHble yaobpeHua — 5,7
Chemistry, petrochemicals and fertilizers — 5.7

8 [lpoyas nHdpacTpykTypa Yepes GoHAbI
NPAMbIX UHBECTULNIA — 4,5
Other infrastructure via direct investment funds — 4.5

9 TopHopobbiBatoLWwas NpoMblLLIeHHOCTb — 3,8
Mining — 3.8

10 MawwnHocTpoeHue 1 MeTannyprua — 2,2
Mechanical engineering and metallurgy — 2.2

By the end of 2010, the Bank was preparing a further
37 projects with a total value of US$13,575 million,
of which EDB’s share of financing was US$2,967 million.

Most projects under preparation were in Russia (53%) and
Kazakhstan (28%). Projects in the Republic of Armenia
accounted for 7% of projects under preparation, in
Belarus — 1%, and in other EurAsEC countries — 11%

of total projects under consideration.



OTpacneBasl CTpyKTypa NpoeKkToB Ha paccMoTpeHuu, %
Projects under consideration by sector, %
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B uensax noppepxaHus BbICOKOro KayecTBa MHBECTULMOH-
HOro nopTdens U MUHUMU3ALWUN KPeAUTHBIX pUckoB BaHk
B COOTBETCTBUW C BHYTPEHHMMU HOPMATUBHbLIMU LOKYMEH-
Tamu nposoaun B ot4yetHoM 2010 rosy NocToAHHbINA MOHU-
TOPUHI QUHAHCHUPYEMbIX MHBECTULMOHHbIX NMPOEKTOB MO
cnefyoLmnM HanpaBneHUaM:

XOf, peanu3aLmm 1 BbINOJHEHWE 3TarnoB NPOEKTOB;

KOHTPO/b LieNeBOro NCMosb30BaHUS NpefocTaBaeH-

HbIX CPEACTB;

buHaHCOBOE COCTOAHME 32EMLLNKOB;

CTOMMOCTb M COCTOSIHME NpefocTaBaeHHoro obecne-

YyeHus;

aHanus oTpacnei, B KOTOPbIX Peanin3yoTcs NpoeKThl,

¥ AVHAMWUKW PbIHOYHOW KOHBIOHKTYPbI.

B cBoell uHBecTULMOHHON feaTenbHocTM EABP npexnpe
BCEro pykoBOACTBOBaCSH HE0OX0AUMOCTbIO aKTUBHOTO
yyacTusa B peanusaluv NporpaMm pasBuUTUS IKOHOMUK,
NMpUHMMaeMbIX B rocygapcTBax — y4acTHukax baHka.

B wacTHocTwW, Ana noMowwm B peanu3saummn focynapcreeH-
HoM nporpaMmbl Pecnybnukn KasaxctaH no popcupo-

NHBECTULMNOHHO-MPOEKTHAA OEATE/IbBHOCTb
INVESTMENT PROJECT ACTIVITIES

1 TlopHopobbiBatoLasa npoMblluneHHocTb — 22,06
Mining — 22.06

2 OnekTtpo3HepreTvka — 19,80
Electric power — 19.80

3 MawwurHocTpoeHune n Mmetannyprus — 18,93
Mechanical engineering and metallurgy — 18.93

4 XvMmus, HepTEXMMUS U MUHEpaSbHble
ynobpeHua — 11,67
Chemistry, petrochemicals and fertilizers — 11.67

5 TpaHcnoptHas nHdpactpyktypa — 10,65
Transport infrastructure — 10.65

6  ArponpomblLnieHHbI koMnieke — 5,10
Agro-industrial complex — 5.10

7 Tvwesas npombiwneHHocTs — 3,91
Food industry — 3.91

8 TenekoMMyHuKaumm u ceasb — 3,09
Telecommunications and media — 3.09

9  O®uHaHcoBbIN cekTop — 2,38
Financial sector — 2.38

10 [pouue otpacnm — 1,56
Other industries — 1.56

11 Tpouas nHppacTpykTypa Yepe3d poHAbI
npsMbix MHBecTUUMn — 0,85
Other infrastructure via direct investment funds — 0.85

In order to maintain the high quality of its investment
portfolio and to minimize credit risks, throughout 2010 the
Bank, in accordance with its internal regulations,
continuously monitored its investment projects in the
following areas:

implementation and execution of projects by phases;

control of the appropriateness of purposes of funds’

disbursement;

financial status of borrowers;

value and status of collateral;

analysis of sectors in which projects were being

implemented, and the evolution of market conditions.

In its investment activities, EABR was active participation
in the implementation of economic development programs
of its member states. In particular, to facilitate
implementation of the State Program of the Republic

of Kazakhstan on accelerated industrial-innovative
development (PIID) the Eurasian Development Bank
liaised with Kazakh government bodies responsible for
economic development. Information was exchanged



BaHHOMY MHAYCTPManbHO-UHHOBALWMOHHOMY Pa3BUTUIO
(PUWNP) EBpazuitcknin baHK pa3BuTUA NoMoran HanaguTb
B3auMMoOfeNCcTBME C roCyaapCcTBeHHbIMM opraHamMu Kasax-
CTaHa, 0OTBETCTBEHHbIMW 3@ 3KOHOMUYECKOe pa3BuUTHE.
Takxe Npoxofun NoCTosHHbIA 06MeH nHbopMaLmen

¢ MUHUCTepPCTBOM MHAYCTPUM U HOBbIX TEXHONOMMIA

0 npoekTax, BKYeHHbIX B KapTy uHayctpnanmsauum
KasaxctaHa v peanusyembix B pamkax ODUNP, B ToMm
ynucne c yyactveM banka. MNonyyeHHaa nHdopmauma
aHanu3upoBsanacb gas onpefeneHns BO3MOXHOCTU Gpu-
HaHCMPOBaHWS NMPOEKTOB.

MHTEM PALUMOHHBIE
1 COLULMAJIbHO-3KOHOMUYECKHUE
ODEKTbI

Mo oueHke akcnepToB baHka, Ha 31 pnekabps 2010 roga Ha-
KOMJEHHbIN MHBECTULMOHHBIN NopTdens EABP, koTopbii
BK/OYAET TekyLMe 1 noralleHHble NpoekTsl, obnagan no-
TEHLMANoM reHepaumn B3aMMHbIX TOProBbIX MOTOKOB
MeXnay rocyaapcrsamMu — ydyactHukamun EABP B obbeme
818 mnH gonnapos CLUA B rog.

PocT B3aUMHbIX MHBECTULMIA, 06ecneyeHHbI NpoekTaMu
BaHka, coctaBnsan bonee 865 mnH gonnapos CLUA B rog,.

MpoekTbl, BXoASALME B HAKOMIEHHbIA UHBECTULMOHHbI
noptdenb baHka, B COCTOSHUU reHepupoBaTh B CPELHEM
o 1949 mnH ponnapos CLLA B rop BanoBoro Bbinycka
NPOAYKLMM B 3KOHOMUKAX €r0 Y4aCTHUKOB.

HakonneHHbin nHBecTnoptdens EABP Takke obnapaer cy-
LLLEeCTBEHHBIM MYJILTUMANKATUBHBIM 3ddekToM. MNocne BbI-
X0, Ha MOJIHY0 MPOM3BOACTBEHHYIO MOLLHOCTb peanusye-
Mble BaHKOM NpoeKkTbl CMOTYT eXerofHo reHepMpoBaThb

B cpegHeM [0 2 272 MNH L0MNapoB LOMNOMHUTENbHOIO Bbl-
nycka npoAykKLumn B CMEXHbIX 0TPAC/IX 3KOHOMUKM.

31n LOaHHble OCHOBAHbI Ha aHanunse BbusHec-nnaHoB u q)l/l-
HAHCOBbIX MO,D,EJ'IeI;I NPOEeKTOB, a TakXXe COCTOAHUA TOBap-
HbIX PbIHKOB.

OTPACJIA U CEKTOPbI

B 2010 rogy 66111 BOCTUIHYTbI 3HAUYUTESIbHbIE Pe3ybTaTbl
B peanv3sauum psapa npoekTos, koTopble baHk npodpuHaH-
CUpoBas B NpeablayLLme rofbl.

Hauanocb npombliwneHHoe NPon3BOACTBO, U BbiNK co-
3/aHbl YCOBUSA A1 KOMMEPYECKOM 3KCryaTaLMn HoBOro
pernmoHanbHoro poccuiickoro camoneta Sukhoi Super-

jet 100. B atoT npoexT 3A0 «[paxpaHckne camoneTbl Cy-
xoro» BbaHk nHeectnposan 100 mnH gonnapos CLUA. Cpen-
cTBa ObINN NpefHa3HaYeHbl A5 3aBepLUEHNs CO3AaHMS
onbITHbIX 06pa3uoB Sukhoi Superjet 100, obecneveruns
CTapToOBOro YPOBHS MPOU3BOACTBA M NPOAAXK CaMONEToOB
Ha POCCMICKOM Y MUPOBOM PbIHKaX.

continuously with the Ministry of Industry and New
Technologies (MIIT) on projects included in Kazakhstan's
Industrialization Map and implemented under PIID,
including projects involving the Bank. The information
obtained was analyzed to determine the feasibility of
financing new projects.

SOCIO-ECONOMIC
AND INTEGRATION EFFECTS

According to Bank staff estimates, as of 31 December
2010 EDB's investment portfolio, including completed
projects and projects under implementation, had the
potential to generate additional trade flows of

US$818 million per annum between EDB member states.

Additional investment flows spurred by the Bank's
projects exceeded US$865 million.

Projects in the Bank’s cumulative investment portfolio
can on average generate an annual gross output for the
economies of EDB’s member states of US$1,949 million
ayear.

The cumulative investment portfolio also has a significant
multiplier effect. At full capacity, projects implemented
by the Bank will be able to generate an average

of US$2,272 million of additional output in related
industries per annum.

These data are based on an analysis of the projects’
business plans and financial models, as well as market
conditions.

INDUSTRIES AND SECTORS

In 2010, much has been achieved in implementing projects
which the Bank had financed in previous years.

Commercial production of Russia’s new Sukhoi Superjet-
100 regional aircraft began and conditions were created
for its commercial exploitation. ”. The Bank has invested
US$100 million in the Sukhoi Civil Aircraft project. Loan
funds supported the creation of prototypes, the initial
production stage and sales of the aircraft on the domestic
and international markets.

In December, in Tomsk, a plant was opened that
manufactures medium-density fiberboards (MDF), built
by JSC LPK Partner-Tomsk with financial support from
EDB. EDB funding amounted to US$95 million. This
greenfield plant is a high-technology import-substitution
project that increases value added in the Russian timber
industry. MDF boards are the main material for the
production of furniture and for finishing works in low-rise
construction. Although the project was implemented
during the acute phase of the global financial crisis, JSC
LPK Partner-Tomsk was able, thanks to the support of



B nekabpe B ToMcke cocTosiniock oTKpbITHe KoMbuHaTa no
NMPOV3BOACTBY ,p€BECHOBONOKHUCTbIX NAWUT CPeAHeNn nnoT-
Hoctn (MO®), noctpoerHoro 3A0 «JIMK «[MapTHep-Tomcks»
npu ¢puHaHcoBoM yyactun EABP. ObbeM prHaHcnpoBaHus
EABP — 95 mnx ponnapos CLUA. MocTpoeHHbI ¢ Hyns
3aB0J, — 3TO BbICOKOTEXHOIOMMYHOE NPOU3BOLCTBO MMMOP-
To3aMellatollero xapakTtepa. Ero pabota bynet cnocob-
CTBOBaTb NOBbILLEHWIO 0H6aBNEHHOV CTOMMOCTUN B POCCUI-
ckon pepeBoobpabaTbiBatoLLelt MPOMbILLIEHHOCTHU.
MA®-nanTbl ABASIOTCH OCHOBHBIM MaTepuanoMm s
npov3BoacTBa Mebenu 1 oTaenoYHblx paboT B ManoaTax-
HOM CTpouTenbCcTBe. XOTS peanu3alms npoekTa npulinach
Ha ocTpyto ¢asy MupoBoro drHaHcoBoro kpusuca, 3A0
«JIMK «[MapTHep-Tomck» bnarogapsa nognepxke EABP
CMOTJ/10 B CPOK 3aBepLUMTbL KoMMaeKkc paboT no cTponTenb-
CTBY W 3amycKy Npon3BOACTBa.

Kpome Toro, 6nu13nTcs kK 3aBepLueHmto NepBbli MHBECTU-
LUMOHHbIA npoekT BaHka B TagxunkucraHe: BecHon 2011 ro-
[,a Hayanacbk aKcnayaTauua npaguibHon pabpukm MoLHo-
CTbl0 5 ThIC. TOHH BbICOKOKAYeCTBEHHON NpsiXkn. B 3ToT
npoekT, npuHagnexatwmit 3A0 «Onum-Tekctann», EBpa-
3Mncknin baHk pas3suTusa MHBectTuposan bonee 22,5 MaH
ponnapos CLUA. XnonkoBas npsi>ka byneT noctaBnsTbCs
TeKCTUAbHbIM NpeanpuaTuaM Poccuu. MpoekT bygeT co-
L,eCTBOBATb PAa3BUTUIO CENIbCKOrO X035MCTBA U TEKCTUb-
HOW MPOMBILLIEHHOCTM, @ Tak)Ke NOBbILIEHWNIO 3aHATOCTM

¥ BbIMYCKY NPOAYKLMMN B CMEXHbIX 0TPACNAX IKOHOMUKMU.
KpoMme Toro, oH oKaxeT 3aMeTHOe BIMSHME Ha 3KOHOMUYe-
CKui pocT TafXKMKMCTaHa 1 cTaHeT CnocobCcTBOBaThL pa3Bu-
TUIO TOPTrOBAIM MEXAY roCcyfapcTBaMn — yYacCTHUKaMM
BaHka .

TOO «OMS Shipping» (KazaxcTtaH), koTopomy BaHk npepo-
crasun B 2008 rogy KpepuT Ha co3faHve GnoTa NogAep>KKK
OCBOEHUS MeCTOPOXAEHU yrneBofopoaos B Kacnuinckom
mope, npuctynuno B 2010 rofly K cTpoUTeNbCTBY Tpex
nocnefHux cyfoB B paMkax npoekTa. TakuM obpa3om, Ha-
yanacb 3aBepLUaloLlas cTafus UHBECTULLMOHHON Npo-
rpaMMbl — B paMKax 3TOro MpoekTa y>ke NOCTPOEeHbl BO-
ceMb bapx. CTponTenbcTBO NATH ByKCUPOB 3aKkaH4YMBaeTCs
Ha 3aBofe AcTpaxaHCKOro CyLoCTPOUTENbHOIO NMPOU3BOS-
cTBeHHoro obbeaunterus (ACMO).

2010 rop Takke cTan pns baHka rogoM yyactus B KpynHbIxX
npoekTax B UHPPaCTPYKTYPHbIX OTPAC/AX 3KOHOMMK rocy-
LapCTB-Y4aCTHWKOB: 3JIEKTPOIHEPreTUKe, TPAHCMOPTHOM
nHpPaCTPyKType, B arponpoMbILLIEHHOM KOMMJEKCe, Me-
Tannypruu, obpabaTbiBatoLLlel NPOMbILLTEHHOCTH.

AJIEKTPO3HEPIETUKA

B vione 2010 rona B ActaHe B NpuUCyTCTBMM NPe3nAEHTOB
Poccuiickoit ®epepaumun n Pecnybnuku KazaxcTtaH 6bis10
3akntoyeHo CornaweHne 06 ycnoBusix puHaHcMpoBaHUs
CTPOUTENbCTBA TpeTbero aHeprobnioka IkmbacTysckon
['P3C-2 mowHocTbio 500 MBT. CornalweHune npegycmaTpu-
BaeT, 4yTo B pamkax npoekta EABP un poccuinckuin Brews-

NHBECTULMNOHHO-MPOEKTHAA OEATE/IbBHOCTb
INVESTMENT PROJECT ACTIVITIES

EABR, to complete construction and start production on
schedule.

The Bank’s first investment project in Tajikistan —

a spinning mill with a capacity of 5,000 tons of high quality
yarn — was launched in Spring 2011. The Eurasian
Development Bank has invested more than

US$22.5 million in this project, implemented by JSC Olim
Textile. Cotton yarn will be supplied to Russian textile
enterprises. This project will promote the development

of agriculture and the textile industry, increase
employment and output in related sectors, support
sustainable economic growth in Tajikistan, and spur trade
between the Bank’s member states.

In 2008, the Bank granted OMS Shipping (Kazakhstan) a
loan for the creation of a marine support fleet to develop
hydrocarbon deposits in the Caspian Sea. In 2010 the
company started the construction of the remaining three
vessels envisaged under the project. This is the final stage
of an investment program that has already seen the
construction of eight barges. Five tugs are currently being
completed at the ASPO shipyard in Astrakhan.

2010 was also the year where the Bank joined major
projects in the infrastructure sectors of its member
states — power, transport infrastructure, agriculture,
metallurgy and manufacturing.

ELECTRIC POWER

In July 2010 in Astana, in the presence of the Presidents of
the Russian Federation and the Republic of Kazakhstan, a
loan agreement was signed to finance the construction of
the third unit of Ekibastuz-2 power plant, with a capacity
of 2,500 MW. The agreement stipulates that EDB and
Russia’s Vnesheconombank will extend a 15-year
multicurrency loan worth a total of US$770 million on a
parity basis. This ambitious project will helpto re-
integrate the Russian and Kazakh power generation
systems and to establish a common energy market within
EurAsEC. The project will also boost mutual trade and
investment: the station is owned equally by two
shareholders — Russian company INTERRAO UES and
Kazakhstan's Samruk-Energo. A significant proportion of
the electricity produced by the station is exported to the
unified energy system of Russia, and equipment for the
new power generation unit will be supplied by Russian
machine-builders.

In 2010 the Bank signed a loan agreement to fund a
power generation project in the Republic of Belarus. This
project envisages the construction of Polotsk
hydroelectric power station (HPP) with a capacity of 21.75
MW, on the Western Dvina river. Total project cost is
US$142.7 million, EDB’s has contributed a loan of
US$99.8 million with 10 year maturity. The loan is
secured by a state guarantee from the Republic of
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KOHOMbBaHK Ha NapuTeTHbIX Havanax NpefocTaBsAT My/bTH-
BaNtoTHbIN 15-neTHW KpeanT Ha obuyto cymmy 770 MaH
ponnapos CLUA.

Peanusauus atoro MaclutabHoro npoekrta cnocobcTeyeT Boc-
CTaHOBMIEHUIO eAUHCTBa 3HeprocucTeM Poccun n KasaxcraHa,
a Takke GOpPMUPOBAHMIO €ANHOMO SHEPrETUYECKOO PbiHKA B
pamkax EBpA33C. MpoekT obecneyrBaeT pocT B3anMHOM Top-
FOBJIN U B3aWMHbIX MHBECTULMIA: CTaHLMS NPUHAANEXMT Ha
napuTeTHbIX Hayanax poccuickomy (OAO «MHTep PAO E3C»)
1 kasaxcraHckoMy (AO «Campyk-3Hepro») akupoHepaM, 3Ha-
YuTeNbHas YacTb ANIEKTPOIHEPTUM, MPOU3BOLMMON CTaHUMEN,
ByneT aKcropT1poBaThCs B eAMHYI0 aHeprocucteMy Poccum,
obopynoBaHue A5 HoBoro aHeprobioka byfeT nocTaBAATLCS
POCCUACKUMU MALLUMHOCTPOUTENSIMU.

B 2010 ropy BaHk nognucan KpeLWTHbIR [OroBOP 0 GUHAH-
CUMpOBaHMW 3HepreTnyeckoro npoekta B Pecnybnuke be-
napycb — ctpoutenscTsa [Monoukon M3C. 3T0T NpoekT
npeAycMaTpmBaeT CTPOUTENIbCTBO MMAPO3EKTPOCTaHLUM
MoLHocTbio 21,75 MBT Ha peke 3anagHas [IBuHa. Obwwasn
cToMMOCTb NpoekTa coctaBnseT 142,7 mnn gonnapos CLUA.
06beM durHaHcMpoBaHMs co ctopoHbl EABP — 99,8 MaH
ponnapos CLUA. Cpok pelicTBra KpeguUTHOro oroBopa —
10 net. B kauecTBe obecneyeHuns no kpeauTy B sHBape
2011 ropa 6bina npepoctaBneHa [ocynapcTBeHHas rapaH-
Tns Pecnybnuku Benapyck. Torga >ke BcTynun B cuny Kpe-
LOUTHBI AOTOBOP.

Kpeput EABP byneT HanpasneH Ha ¢duHaHcMpoBaHue
pabot Ha rugpoyane Monoukon M3C, BkAtoYas NpoekTUpo-
BaHWe, CTPOUTESIbCTBO, MOCTaBKy 060pyf0BaHUSA, 3aNacHbIX
yacTei, MOHTaX, NyckoHanafgouHble paboTbl, UCMbITAHMS,
cpavy obbekTa B aKcnyaTaumio, obyyeHne nepcoHana.

Peanusauwus npoekta npuBefeT K CHUXEHUIO IHEPTOEMKO-
CTW BaSIOBOr0 HALMOHANbHOIO NPOAYKTa U NOBbILLEHUIO
aHepreTuyeckon besonacHoctn Pecnybnuku Benapycb

3a CYeT BOBJiIeYeHWs B TONJMBHO-3HepreTnyeckunii banaHc
MeCTHbIX BO306HOBNSeMbIX 3HepropecypcoB. Peannsauus
npoekTa bygeT cnocobcTBOBaTb CHMXXEHUIO cebecTonMOCTH
MPOM3BOACTBA 3NIEKTPOIHEPTUM, MO3BOSIUT LOCTUYb IKOHO-
MWW OpraHMYecKoro TONauBa.

EABP Takke npuHan yyactve B puHaHCMpoBaHuu pabor
no moaepHusauuu cetn T3L, B BoctoyHon Crubupu. Bark
otkpbin OAQ «Enuceiickas TTK (TFK-13)» kpeguthyio
nnHUo Ha cymmy 1,35 Mnpg pybneii cpokoM Ha 8 net. ®u-
HaHCOBble pecypcbl BygyT HanpasfieHbl Ha MOAEepPHU3aLMIO
psaga TennoanektpoueHTpaneit (T3L), npuHagnexatmx
3TOM KPYMHOW reHepupytoLlert komnanun Cubupu. Mpoext
npeAycMaTpuBaeT MOLEPHM3ALMIO CYLLECTBYIOLWMX U CO-
3[,aH1e HOBbIX IHEPTETUYECKNX MOLLLHOCTEN B 3Heprofe-
duunTHOM YacTn BocTtouHow Cubupwu, uto co3pact ycnosus
LJ151 pa3BUTUS SKOHOMUWKW, B MEPBYI0 04epeb NPON3BOS-
CTBEHHOMN M KUNNLLHO-KOMMYHaNIbHOW MHPPaCTPyKTYpbI
KpacHosipckoro kpas n Pecnybnukn Xakacus, a Takxke [o-
CTUXKEHWS YCTOMUYMBOrO 3KOHOMUYECKOro pocTa B perno-
Hax, roe pabortaet komnanumsa TIK-13.

NHBECTULMNOHHO-MPOEKTHAA OEATE/IbBHOCTb
INVESTMENT PROJECT ACTIVITIES

Belarus, granted in January 2011, when the loan
agreement became effective. EDB credit will finance work
on the Polotsk HPP, including design, construction,
supply of equipment and spare parts, installation,
commissioning, testing and training. The project will
reduce the energy intensity of Belarus’'s gross domestic
product and enhance its energy security by adding local
renewable energy sources to the nation’s energy balance.
The project will help reduce the cost of producing
electricity and will save fossil fuels.

EDB also participated in the financing of work on the
modernization of a network of combined heat and power
plants (CHPs) in Eastern Siberia. The Bank opened a
credit line to JSC Yenisei TGC (TGC-13) amounting to
1.35 billion rubles with a maturity of 8 years. The funds
will be spent on upgrading several CHPs owned by this
major power company in Siberia. The project envisages
the modernization of existing and construction of new
generation capacities in the energy-deficient region of
Eastern Siberia, thereby creating conditions for the
economic development of Krasnoyarsk region and the
Republic of Khakassia, especially in the industrial,
housing and utility infrastructure sectors. It will also
ensure sustainable economic growth in TGC-13’s area of
operations.

TRANSPORT INFRASTRUCTURE
AND ENGINEERING

In April 2010, EDB joined other members of an
infrastructure project involving the construction,
reconstruction, development and operation of Pulkovo
Airport in St. Petersburg. The project is being
implemented as a Public Private Partnership (PPP). The
Bank allocated US$90 million to the project.

In addition to EDB, the list of project funders includes
the European Bank for Reconstruction and Development
the International Finance Corporation, Nordic
Investment Bank, Black Sea Trade and Development
Bank, VEB, and a number of commercial banks. Overall
funding of Euros 716 million will be provided to the
project consortium — LLC Air Gateway of the Northern
Capital.

The reconstruction of Pulkovo airport falls within one of
EDB’s priority sectors — transport infrastructure.
Considering the scale of the integrated development of the
airport complex, the Bank expects the project to have a
very major impact on the North-West Region and Russia
as a whole.

An authoritative British publication has named the
reconstruction of Pulkovo airport European Airport Deal of
the Year — the best European deal in 2010 in the
development of airport infrastructure.



TPAHCIMOPTHAA NHOPACTPYKTYPA
N TPAHCMOPTHOE MALLMHOCTPOEHMUE

B anpene 2010 ropa EABP npucoegmHunca K ysactHukam
MHGPACTPYKTYPHOrO MPOEKTa N0 CTPOUTENBLCTBY, PEKOH-
CTPYKLMM, pa3BUTUIO K 3KCMyaTalmm asponopTa [ynkoso
B CaHkT-lNeTepbypre. [JaHHbIN NpoeKT opraHn3oBaH

B GOpMe rocyfapCTBEHHOro YacTHoro napTHepcTea (MYM).
Ha ¢mHaHcuposaHue atoro npoekta baHk Boigenun 90 mnH
L,0NNapos.

B nyn 6aHkoB, npefocTaBUBLINX GUHAHCUPOBAHME 3TOMY
npoekty, nomnumo EABP Bownu EBponeiickuii 6aHK pekoH-
CTPyKUMM ¥ pa3sutus, MexayHapopaHas ¢uHaHcoBas Kop-
nopaums, CkaHAMHaBCKUN MHBECTULMOHHBIN BaHK, YepHo-
MOpPCKUI BaHK TOproBnau 1 pa3sutus, BHewskoHoMbaHK,

a Takxe paf koMMepyeckunx baHkos. Cymma npepocTaB-
n9eMoro aTuMu baHkammn GUHaHCMpOBaHMS cocTaBnseT
716 mnH eBpo. CpefcTBa NpefoCTaBASIOTCH KOHCOPLMYMY
000 «Bo3pywHbie BopoTta CeBepHOM CTONULbI».

[MpoekT pekoHCTpyKUMK asponopTa [1ynkoBo oTHOCKUTCA

K npuoputeTHOW Ana EABP oTtpacnn dpuHaHcuposaHma —
TpaHCNopTHON UHPpPacTpyKkType. YunTbiBas MacwTab pas-
BMTWS a3ponopToBOro Kommniekca, B baHke BbICOKO oLeHK-
BalOT coLManbHO-3KOHOMMUYeCcKui 3pdeKT oT peanunsaumm
npoekTa kak ans Cesepo-3anagHoro pervoxa, Tak v Ans
Poccum B uenom.

ABTopuTeTHOe bputaHckoe nsgatensctso Euromoney Ha-
3Baso NPOEeKT PEKOHCTPYKLMK asponopTa [1ynkoBo syyluen
eBponerickom caenkoin 2010 rona B cdepe pasButus MHPpa-
cTpyKTypbl asponopToB (European Airport Deal of the Year).

Takxe B 2010 ropy BaHk yTBEepann Kk dvHaHCMpOBaHUIO
MPOEKT Mo opraHn3aLuy NPoOU3BOACTBA U PEMOHTA Xenes-
HOLOPOXHOI0 rPy30BOro TpaHcrnopTa Ha OcunoBuYCKoM
BaroHocTpomTenbHoM 3aBofe B Pecnybnuke Benapycb

Ha cymMy 63,5 MnH gonnapos CLLA.

Kpome Toro, 66110 npuHATO pelueHne 06 yBeanyeHumn an-
MuTa dMHaAHCcUpoBaHus npoekTa «CTponTenbCTBO 3aBoAa
Mo NPOM3BOLCTBY BaroHoB B I. TUXBUH JleHWHrpagckoi 06-
nactu» Ha 115 maH gonnapos CLLA.

OBPABATbIBAIOLLAA MPOMbILWJIEHHOCTb

B 2010 rogy EABP Bowen B NnpoekT co3paHnsa nepeoro

B Poccum nHaycTpmanbHoro Kommniekca no npousBoACTBY
MOAMKPUCTANINYECKOrO KPeMHUSE — OCHOBHOMO MaTepuana
B COJTHEYHON 3HepreTMKe 1 MUKPO3NieKTpoHuKe. B Hosbpe
Bank nognucan ¢ 000 «Yconbe-CnbUpPCKMI CUANKOH»
(BxoguT B coctas koMnaHum «HWUTOJ1») norosop 06 oTKpbI-
TN KPeAUTHOM NMHUK Ha cymmy 100 MnH nonnapos CLLA
Ha 7 nert.

[MpoekT ocywiecTBnsieTca npyu puHaHCcoBOM yyacTum [ocypap-
CTBEHHOW Koprnopauun «Poccuinckas Kopnopawums HaHoTex-

Also in 2010, the Bank approved funding of US$63.5
million for a project to produce and rehabilitate freight
rolling stock at the Osipovichy rolling stock plant in the
Republic of Belarus.

In addition, it was decided to raise by US$115 million the
funding limit for the construction of a freight rolling stock
plant in the city of Tikhvin, Leningrad region .

MANUFACTURING

In 2010, EDB launched a project to create Russia's first
industrial complex for the production of polycrystalline
silicone — a key material for the solar energy and
microelectronics industries. In November, the Bank
signed an agreement with LLC Usolie-Siberian Silicone
(part of Nitol company) for a credit line worth

US$100 million over a period of 7 years.

The project is being carried out with financial support
from the state-owned Russian Nanotechnology
Corporation (ROSNANO] and Sberbank. The plant’s
capacity will be increased in stages. In the first stage, in
2008, production of polysilicone was launched with a
capacity of 300 tons per year. In the second stage, by the
second quarter of 2011, the plant will reach an annual
polysilicone production capacity of 3,500 tons.

The project has great economic and social importance
for Russia as a whole, and especially for Irkutsk region.
The Usolie-Siberian complex should become a platform
for further development of the microelectronics
industry in Russia, as well as a key step towards the
formation of a new Russian industry — solar energy.
The project will create over 1,000 jobs, which is very
important for the social situation in the region. It is also
helping to achieve the Russian Government’s objectdive
of increasing the share of renewable sources in
electricity production ensuring rational use of energy
resources.

METALLURGY

In July 2010, EDB began funding a project to create
Kazakhstan's first full production cycle for tin. The Bank
signed an agreement with JSC Syrymbet to finance the
first stage of tin production, extending a loan of US$48.7
million for a period of up to 10 years. Total project cost
exceeds US$70 million.

The plant under construction will operate the full cycle of
tin production, from ore mining and milling to metal
smelting, using ore from the Syrymbet tin deposit — the
largest in Central Asia. Equipment for the plant’s
construction will be procured in Russia, Kazakhstan and
elsewhere.



NHBECTULMNOHHO-MPOEKTHAA OEATE/IbBHOCTb




Honoruii» (POCHAHO) u Céepbanka PD. Beixon nponssoa-
CTBa Ha NPOEKTHY0 MOLLLHOCTb OCYLLIECTBAIAETCS MO3TaMHo.
Ha nepBom aTane, B 2008 roay, 66110 3anyLieHo NPon3BOA-
CTBO NosiMkpeMHus MotHocTbio 300 ToHH B rof. Ha BTopoM
aTane, Bo BTopoM kBapTane 2011 roga, byayT ocBoeHbI MOLL-
HOCTM M0 NPOM3BOACTBY 3,5 ThIC. TOHH MOIMKPEMHHS B FOf.

[MpoekT MMeeT Bonblloe 3KOHOMUYECKOE U coLmanbHoe
3HaveHwue onsa Poccun B uenoM u gns Mpkytckon obnactm
B yacTHocTu. Komnnekc B Yconbe-CrbupckoM pomkeH
ObITb MaTepuanbHoi 6ason ana fanbHenLwero pa3suTus
POCCUNCKON MUKPO3NEKTPOHMKM, @ TakxKe CTaTb KJIOHEBbIM
3Tanom Ha Nyt GpopMUpoBaHMS HOBOM OTPaCN POCCUN-
CKOW NPOMbILLIEHHOCTU — COJIHEYHOW aHepreTuku. B pe-
3ynbTaTe peanu3auun npoekTa byaet co3paHo bonee

1000 pabounx MecT, 4To KpaviHe Ba>KHO A5 COLMANbHOWM
cuTyauuu B pernoHe. MpoekT cnocobcTByeT peanunsauunm
noctaeneHHbIx [paButenscteoM PO 3amay no ysennye-
HWI0 007N BO30OHOBNSEMbIX MCTOYHUKOB B 06LLLEM Npon3-
BOJLCTBe 3/1eKTPO3Heprumn n obecneyeHunto paLmnoHanbHOro
MCMNONb30BaHUSA IHEPreTUYECKNX PECYPCOB.

METAJINTYPIUA

B nione 2010 ropa EABP npuctynun k duHaHcupoBaHuio
npoekTa no cosfaHuto nepsoro B KasaxctaHe Nnpou3Bof-
CTBa MOJIHOTO LiMKNa No BbIMNyCcKy 0J10Ba.

Bank nognucan ¢ AO «CbipbiMbeT» foroBop o puHaHCUpPO-
BaHWM MHBECTULMOHHOrO NpoekTa «3anyck nepBon ove-
peau NpouM3BOLCTBA MO BbIMYCKY METaNIMYECKOr0 0J10Ba».
BaHk npepoctaBun KpeauT Ha cyMMy 48,7 MIH gonnapos
CLUA Ha cpok go 10 net. Obwias cTouMoCTb NpoekTa npe-
BblwaeT 70 maH gonnapos CLUA.

Ha cTposiwemcs npesnpusTumn byfeT ocyLLecTBAATLCS MOJ-
HbI/ LMK NPOM3BOLCTBA MeTanna — oT fobbiun n obora-
LWeHWs pyAbl 40 BbINJaBKW MeTananyeckoro onosa. Mpega-
npuaTue byaeT ucnonb3oBaTh pyay kpynHeiwero B LieHT-
panbHoi Asnn MecTopoxaeHus onoBa CbipbiMbeT.
ObopypoBaHue gnsa cTposilerocs npomssoacTea byaer 3a-
kynatbcst B Poccuu, KasaxctaHe u opyrux ctpaHax.

CnavaB aKcnnyaTauno nponseoncTtBa MOWHOCTbIO 6 ThiC.
TOHH MeTa/JIN4eCKoro osioBa B Irof njiaHnpyeTcd 4yepe3 ABa
roga nocrse Ha4vana ¢VIHaHCVIPOBaHVIﬂ. Bbixog Ha npoeKkT-
HYO MOLLHOCTb — B Te4eHWMe rofga C HadaJsia akcriyatayunn.

MpoekT ocywecTBAseTcs B paMKkax [ocyaapCTBEHHON Npo-
rpaMMbl GOPCUPOBAHHOMO UHAYCTPMANbHO-UHHOBALMOH-
Horo pa3BuTus Kasaxcrana Ha 2010—2014 rogbl, v ero
peanu3auus No3BOAUT CO3A4aTb HOBYIO A1 CTPaHbl MNOf-
oTpac/ib LBETHON MeTannypruun. [poekT nMeeT spKo Bbipa-
>KEHHbIV 3KCMOPTOOPUEHTMPOBAHHbIN, UMNOPTO3aMeLLato-
WM N MHTErpaunoHHbIN 3ddekT: NnpoayKUUs npeanpus-
TUs cnocobHa NOKpbITh CyLLLeCTBYOLWME U pacTyLine
noTpebHocTu B onose KasaxctaHa, Poccumn n gpyrux ctpaH
CHT. OH Takke obnagaeT CyLeCTBEHHbIM MYNbTUNINKATUB-
HbIM BINAHMEM Ha 3KOHOMUKM Poccum n KasaxcTaHa.

Commissioning of the plant with a capacity of 6,000 tons of
metal tin per year is planned within two years after the
start of funding. The planned capacity will be attained
within one year of commencement of operations.

The project is being implemented under the state program
of accelerated industrial-innovative development of
Kazakhstan for 2010-2014. It will create a new sub-sector
in the country’s nonferrous metallurgy industry. The
project will also bring distinct export-oriented, import-
substitution and integrative effects, as the plant will be
capable of meeting existing and prospective demand for
tin in Kazakhstan, Russia and other CIS countries. It will
also have a significant multiplier effect on the economies
of Russia and Kazakhstan.



ATrPOMPOMBILLJIEHHBIA KOMMJIEKC

B nione Bank oTkpbin AO «XonguHr Kaz3kcnopTACTbIk»
KPeLUTHYI NMHUI0 Ha cyMMy 35 MiiH gonnapos CLUA ans 3a-
KYNKW MacliM4HbIX KyNbTyp Y Ka3aXxCTaHCKMX Npou3BoguTe-
nei. Cpencrea HanpaBsneHbl Ha npuobpeterne y arpobupm
AxmonuHckoi n CeBepo-KasaxctaHckoi obnactel fibHa 1
parnca Ans WX NocNeayroLLero 3KCNopTa B CTPaHbl fajlbHero
n bnnxxHero 3apybexbs, rnaBHbiM 0bpa3som B Poccuio.

MpepakcnopTHoe prHAHCUpPOBaHWe NPefoCTaBeHO CpPo-
KOM Ha Tpu roaa. Takum obpasom, 3a BpeMsi peanunsaumm
npoekTa ByayT oCyLLeCcTBAEHbl 3aKyrnKa U 3KCMopT Tpex
ypoxkaeB parca u nbHa.

MpoeKT CTUMYNMpPYeT NPOU3BOLCTBO MaCIUYHBIX KyJbTYp

B Ka3zaxcTtaHe, KoTopoe B HacTosiLlee BPeMs pa3BUTO Hefo-
cTaTtoyHo. OLHOBpEeMeHHO peannsaLms npoekTa cnocob-
CTBYET YKpernieHo TOproBo-3KOHOMUYECKMX CBA3EN
MeXny rocynapcreamMm — yyacTHUkamu baHka: npoekT
npuBeAeT K yBEIMYEHWNIO POCCUACKO-Ka3aXCTaHCKOro ToBa-
poobopoTa NoYTW Ha 43 MIH [LONNAPOB B rog,.

B 2010 rogy EABP npuHsan yyactue B npefskcnopTHOM
duHaHcHpoBaHuK elle ofHoro npoekTta B chepe AlK.

B oktsbpe BaHk nognucan kpeautHbin gorosop ¢ TO0
«Kopnopauus «AlNK-Uusect» (KazaxctaH), npeaycmatpu-
BatoLMIN GUHAHCMpPOBaHMe 3akynKn 3epHa ypoxaes
2010—2012 ropoB nNia ero fanbHelllen peanmsaunm

Ha aKCMopT.

CymMa ¢umHaHcupoBaHusa EABP coctaBnsieT 50 MaH fonna-
pos CLLUA. Cpok nericTBMa KpPeAUTHON MMHUN — TpU roja.
[MTpoekToM npenycMoTpeHo npuobpeTeHne 167 TbiC. TOHH
3epHa y x03s1McTB AkMonmHckol, KocTtaHaiickon n Cesepo-
KasaxcTaHckow obnacteir. 3epHo npefiHa3Ha4YeHo s KC-
nopTa B cTpaHbl 6iMxKHero 3apybexbs, U3 HUX CyLLLeCTBEH-
HoW YacTn — B TapxukucraH. Peanusaumnsa npoekTa cno-
cobcTByeT paclMpeHnto B3aUMHOWM TOProBAKW 1 0Ka3biBaeT
MoJIoKUTENbHOE BIVAHVE Ha Pa3BUTUE eANHbIX PbIHKOB
3epHa MexXay y4acTHukamm baHka 3a cyeT cTuMynupoBa-
HWS YCTOMYMBBIX TOPrOBbIX NMOTOKOB.

Kpome Toro, B fekabpe 2010 roga B Lensx ynyyeHus
yCcnoBuit GUHAHCUPOBAHWUA MHBECTULMOHHBIX MPOEKTOB
TOO «Kopnopauusa AMNK-MHBecT» baHk npepocTtaBun pe-
cypcol B pa3mepe 21,1 max gonnapos CLUA Ha npuobpeTe-
HWE CeNbCKOX03ANCTBEHHOM TeXHWUKIN U 0bopynoBaHua Ans
06paboTku 3epHOBbLIX KynbTyp. Cpok AeNCTBUS KpeaUTHOM
JIMHWUN — TpU roAaa.

EABP Takke npodurHaHcnpoBan npoekT Mo MMMNOPTY 3epHa
nwexmnubl B ApMerunto. B fexkabpe baHk 3akntoymn ¢ ap-
MaHckmM 000 «3ko-[Mop» poroBop 06 OTKPLITUK KpeauT-
Hol nuHum B pasmepe fo 30 mnH gonnapos CLLUA Ha no-
KynKy 1 TpaHCNopTUPOBKY 3epHa B Pecnybnuky ApmeHus.

B 2010 ropy Ha pbiHkax cTpaH CHI™ Habntopganack Henpo-
cTas cuTyaums c obecneyeHMeM 3epHOM MLIEHULbI, U pea-

NHBECTULMNOHHO-MPOEKTHAA OEATE/IbBHOCTb
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AGRO-INDUSTRIAL COMPLEX

In June, the Bank opened a US$35 million credit line for
JSC Kazexportastyk Holding for the purchase of oilseed
from producers in Kazakhstan. The funds were used to
purchase flax and canola from agricultural firms in the
Akmola and Northern Kazakhstan regions for subsequent
export to countries in the CIS and further afield, primarily
to Russia.

Pre-export financing has been granted for a period of
three years. The project will therefore support the
purchase and export of three harvests of canola and flax.
This will stimulate production of oilseed crops in
Kazakhstan — an area that is currently underdeveloped.
Simultaneously, the project will help strengthen economic
and trade relations between the Bank's member states: in
particular, it will boost Russian-Kazakh trade turnover by
almost US$43 million a year.

In 2010, EDB was involved in pre-export financing of
another agro-industrial project. In October, the Bank
signed a loan agreement with APK-Invest corporation
(Kazakhstan), providing funding for the purchase of grain
crops in 2010-2012 for subsequent exports.

The EDB funding amounts to US$50 million under a three-
year credit line. The project envisages the purchase of
167,000 tons of grain from farms in the Akmola, Kostanai
and Northern Kazakhstan regions. The grain will be
exported to neighboring countries, with a substantial part
going to Tajikistan. The project will enhance mutual trade
and have a positive impact on the development of
integrated grain markets between the Bank’s member
states through the promotion of stable trade flows.

In addition, aiming to improve the financing of investment
projects by AIC-Invest Corporation, in December 2010 the
Bank provided US$21.1 million of funding for the purchase
of agricultural machinery and equipment for the processing
of grain crops. The credit line has a duration of three years.

EDB also financed a project to import wheat to Armenia.
In December, the Bank signed an agreement with the
Armenian company Eco-Pure for a credit line equivalent to
US$30 million for the purchase and transportation of
grain to the Republic of Armenia.

In 2010, the CIS markets experienced a difficult situation
with supplies of wheat grain. This project was designed to
keep bread and flour prices in the Republic of Armenia at
acceptable levels. In addition, the project will promote
integration ties between Russia and Armenia by
promoting increased trade turnover.



NM3aLms AaHHOro NpoeKkTa Npu3BaHa NoaAepXkaThb LieHbl
Ha xneb n Myky B Pecnybnuke ApmeHus Ha npuemnemMoM
ypoBHe. KpoMe Toro, peanvsaums npoekTa nocayxuT pas-
BMTUIO MHTETpPaLMOHHbIX CBA3en Mexay Poccuenn n Apme-
HWeW 3a cYeT yBeIMYEHUNS B3aUMHOro ToBapoobopoTa.

®O0HJ NPAMbIX UHBECTULIUIA

B pexabpe 2010 ropa EABEP nognucan CornaweHuve o6
yyacTuu B nHdpacTpykTypHoM ¢oHae Macquarie Renais-
sance Infrastructure Fund (MRIF). O6bem doHaa cocTas-
nsaet 630 MnH gonnapos CLUA, pasmep uHsectuunin Espa-
3uiickoro baHka passutusa — 100 mnH gonnapos CLUA. Ha-
pagy ¢ EABP B uncno akumoHepoB ¢oHaa Bownum
MexxpayHapoaHasa ¢unHaHcoBas kopnopauus, EBponerickui
BaHK peKoOHCTPYKLMW 1 pa3BuUTUs, poccuiickas focypap-
CTBeHHas koprnopauus «baHk pasBuTUa U BHeLLHe3KoHO-
MUYeckot feaTenbHocTy (BHelwskoHoMbaHK)», kazaxcTaH-
ckast Kazyna Capital Management, komnanun Macquarie
Capital Group n Renaissance Capital.

OcHoBHoW 3apayent MRIF sBnaeTca peanvsaums nidpa-
CTPYKTYpHbIX NpoekToB B cTpaHax CHI, B ToMm yncne npuo-
PUTETHbIX 419 FocyAapcTB permoHa. MapTtHepcteo B QoHpe
MeXAYHapOAHbIX M HaLMOHaNbHbIX UHCTUTYTOB Pa3BUTHA

C BEAYLWMUMN UTPOKaMM Ha pbIHKE MHPPACTPYKTYPHbIX UH-
BeCTMUM No3BonuT obecneuntb Hanbonee apdekTnBHOE
“cnosb3oBaHWe CPeAcTB roCyJapCTBEHHOMO cekTopa

M YaCTHbIX MHBECTOPOB NPU MOLEPHU3ALMN 0OBEKTOB NH-
dpacTpykTyphbl, a Takxke co3faTtb B ctpaHax CHI™ nencreeH-
HbI MEXaHW3M peann3aumm MHGPaCTPYKTYPHbIX NPOEKTOB.

K ueneBbiM nuBectnumnsam MRIF oTHocATca npoekTol B 06-
nacTn aHepreTUkM (BKNKOYAA reHepaLmio, pacnpeaeneHve
1 TennoBble ceTu), B chepe TpaHcmopTa 1 cBA3M (nnaTHble
aBTOLOPOTK, XKeNe3HOJ0POXKHAs U ConyTCTBYtoLas nHdpa-
CTPYKTYypa, MOpCKUMe NopThl, a3ponopTsl, aBTONapKoBKu)

W KUIIMLLHO-KOMMYHaJIbHOTO X03aiicTBa (BogocHabxeHue,
razocHabxeHue, KaHanM3aLus, coumanbHas MHPpacTpyK-

Typal.

Mpun 9TOM [oNS MHBECTULMI B NPOEKTbI, peannsyemble Ha
TeppuTtopummn Poccuiickonn Pepnepauunn, cocTaBUT He MeHee
50% cyMMapHbIXx MHBeCTULMIA, Ha TeppuTopun Pecnybnukn
KasaxctaH — He MeHee 20%.

PRIVATE EQUITY FUND

In December 2010, EDB signed an agreement on
participation in the Macquarie Renaissance Infrastructure
Fund (MRIF). The Fund’s resources amount to US$ 630
million, of which the Eurasian Development Bank'’s
investment is US$ 100 million. Along with EDB, the Fund's
shareholders include the International Finance
Corporation, the European Bank for Reconstruction and
Development, the Russian state Bank for Development
and Foreign Economic Affairs (Vnesheconombank],
Kazakhstan's Kazyna Capital Management, the Macquarie
Capital Group of companies, and Renaissance Capital.

The main objective of MRIF is to finance infrastructure
projects, including priority projects, in the CIS countries.
Participation in the Fund of international and national
development institutions, along with leaders in the market
for infrastructure investments, will enable efficient use of
public and private funds for infrastructure modernization
and help create an effective mechanism for implementing
infrastructure projects in the CIS countries.

MRIF’s target investments are in the energy sector
(generation, distribution and heating networks), in
transport and communications (toll roads, railways and
related infrastructure, seaports, airports, parking lots),

in housing and communal services (water, sanitation, gas,
social infrastructure).

Investment in projects in the Russian Federation will
account for at least 50% of total investment in the region,
with at least 20% earmarked for the Republic of
Kazakhstan.



NMPOrPAMMbBI
angd ®UHAHCOBOI'o
CEKTOPA

MPOrPAMMA MNMOANEPXKH
MAJI0I0 U CPEAHEIO
BU3HECA

B nioHe 2010 ropa Bank ytBepaun «[MporpamMmy no nof-
LepKe 1 pa3BUTUIO Manoro 1 cpegHero busHeca nocpef-
CTBOM NpefoCTaBNeHUs LeneBblX KpeAUTHbIX TNHUI Gu-
HaHCOBbLIM UHCTUTYTaM».

[porpamMma HanpaBfieHa Ha co3AaHue bnaronpuUsTHbIX
YCNOBWUIA AN pa3BUTUS KOMMaHWIA Masnoro u cpefHero 6us-
Heca (MCB) B rocymapctBax — yqacTHukax baHka 1 nosbi-
LEHWE UX KOHKYPEHTOCMOCOBHOCTN Ha BHYTPEHHMX U
BHELWHMX pbIHKaX.

YyacTHMKaMu NporpamMMbl ABASIOTCS GUHAHCOBbIE MHCTY-
TyTbl FrocyfapcTB — y4yacTHukoB baHka. [1pn cooTBeTCTBUM
onpefeseHHbIM HopMaTMBaM 1 KBalMPUKaLMOHHbLIM Tpe-
BoBaHuaM co ctopoHbl EABP BaHk oTkpbiBaeT Takum du-
HaHCOBbIM UHCTUTYTaM KpeLWUTHbIe IMHUWN Ha CPOK OT Tpex
[0 NATV NeT ANs ueneBoro ¢uHaHCMPOBaHUS NPOEKTOB
MCB. CymMa kpeauTa B Kax1oM KOHKPETHOM cllyyae ycTa-
HaBnMBaeTCs MHANBUAYANbHO.

Mpw aToM 3aeMLWmnKn B AnLe GUHAHCOBBIX MHCTUTYTOB ca-
MOCTOSITE/IbHO 0TOMPatOT AN GUHAHCUPOBAHMSA NMPOEKThI
B cdepe MCB, cooTBeTcTBYtOLWME TpeboBaHuAM [po-
rpaMMbl, U NpeAoCTaBAAIOT AaHHble No HUM B EABP, koTo-
pbIil, B CBOO 04Yepefb, X cornacoBbiBaeT. CybkpeanTsbl
npepocTasnatoTca komnaHuam MCB Ha cpok oT wecTu
MecsLeB L0 NATU JIeT Ha ciegylne Lenu:

npuobpeTeHne U MOLEPHU3ALMSA OCHOBHbIX CPECTB;

paclwimpeHve n ausepcudukaums busHeca;

BHEJpeHUe HOBbIX TEXHONOMUIA;

pa3BuUTME MHHOBALMOHHON AeATENbHOCTH;

BbIMYCK MPOAYKLUWM, MPeLHAa3HAaYeHHON Ha 3KCnopT

1 3aMeLLeHne UMMopTa;

ro00BOM OTYET 2010
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SUPPORT OF SMALL
AND MEDIUM-SIZED
BUSINESSES

In June 2010, the Bank endorsed a Program to Support
and Develop Small and Medium-Sized Businesses through
the Provision of Targeted Credit Lines to Financial
Institutions.

The program aims to create favorable conditions for small
and medium-sized enterprises (SMEs) in the Bank’s
member states and to increase their competitiveness

on the domestic and foreign markets.

The Program participants are financial institutions

of the member states. If a financial institution complies
with certain standards and qualifications established
by EDB, the Bank will grant it a credit line for a period
of 3 — 5 years for targeted funding of SME projects.
Loan amounts in each particular case are determined
individually.

In this case, the financial institutions themselves, as
borrowers, select funding projects among SMEs that
meet the Program’s requirements, and provide data on
them to EDB. Once the Bank has approved the projects
for funding, SME sub-loans are granted to companies for
a period of 6 months to 5 years for the following
purposes:

Acquisition and modernization of fixed assets;

Business expansion and diversification;

Introduction of new technologies;

Innovation development;

Production for export and import substitution;

Production of competitive products with high value

added in the non-primary sectors;






BbIMYCK KOHKYPEHTHOW NPOoAYyKLMUK C BbICOKON f06aB-
JIEHHOW CTOMMOCTbIO B HECbIPbEBbLIX CEKTOPAX;
pacLuMpeHve B3avMHOM TOProBAN U MHBECTULLMIA
MeXny 3KOHOMUYeCKUMU cybbekTamu rocynapcts —
yyacTHuKoB baHka 3a cyeT akcnopTa npogyKLuuu, no-
cTaBok 060pyA0BaHMUS, Cbipbsi, KOMMIEKTYOLLMX, UHbIX
TOBapOB W YCNyr;

nonosHeHve 060poTHOro KanuTana.

B 2010 rogy EABP B pamkax nporpammbl nogaepxku MCB
EABP oTkpbin KpeAnTHbIE TIMHUKN TPEM KOMMEPYECKUM
6aHKaM rocypapcte — yyacTHukoB baHka Ha o6yt cyMMy
75 mnH gonnapos CLUA, B ToM uucne: B Pecnybnuke Apme-
Hua — 3A0 «ApMbusHecbaHk» (20 maH gonnapos CLLUA],
3A0 «Amepuabark» (30 maH gonnapos CLUAJ; B Pecny6-
nuke benapycb — OAO «BlC-BaHk» (25 mnn fonnapos
CLUA).

NMPOrPAMMA MNMOAOEPXKH
MUKPOOUHAHCUPOBAHUA

B nexabpe 2010 roga EABP ytBepaunn «lporpammy no
noAfepXKe MUKPOGUHAHCMPOBaHWS MOCPeCTBOM Npefo-
CTaBJIeHUs LieneBblX KPeAUTHbIX IMHUIA GUHAHCOBBLIM MH-
CTUTYTaM».

MporpaMma HanpaBneHa Ha co3paHue bnaronpuaTHbIX
yCnoBWiA ANS pa3BUTUS Manoro U MukpobusHeca B rocy-
JapctBax — yyacTHukax baHka. Peub nget o puHaHcumpo-
BaHUW CO3LaHUs, pacLUMPEHUs, MOAEePHU3aLNM 1 AnBep-
cudmKaLmm Npon3BoACTBEHHON Ba3bl Manoro n Mukpobums-
Heca, OpraHm3aumnm HOBbIX U COXPaHEHWM CYLLEeCTBYIOLLMX
pabounx MecT, pasBUTUS TOProOBAM U MESTKOTO NPOU3BOJ, -
cTBa.

B Mporpamme paboTatoT dbUHAHCOBbIE MHCTUTYThI FOCY-
napctB — yyacTHmkoB EABP, koTopble oTBevatoT HopMmaTu-
BaM 1 KBanndUKaLMOHHbIM TPeboBaHNAM CO CTOPOHbI
EABP.

B 2010 rogy EABP oTkpbin nepByto KpeauTHYO JUHUIO Ha
pa3BuTME MUKpoPUHaHCKpoBaHus B Pecnybnuke Tapxu-
kuctaH ana 3A0 TAKIMBPP «Tagxnpombark» (3 MiH gon-
napos CLUA).

NMPOrPAMMA PA3BUTUA
TOProBoro ®MHAHCUPOBAHUA

B mae 2010 ropa bank ytBepaun «l1porpammy no passu-
T MHCTPYMEHTOB TOProBoro GUHaHCMpPoOBaHUS 1 pacLlun-
PEHMI0 B3aUMHOW TOProBAW MeXzy rocyfapctsamMm —
yyacTHuKkamu baHka nocpefcTBoM NMpepocTaBneHus Lene-
BbIX KPEAUTHbIX JIMHWUIA GUHAHCOBLIM UHCTUTYTaM».

3Ta nporpaMMa HanpaBs/ieHa Ha YBeSIMYEHUE BIOXKEHWI B
dVHaHCOBbIe UHCTUTYTbI rocyfapcTB — yyacTHukos EABP,
4TO LOJIXKHO CTUMYNIMPOBaTh NPefoCTaBNeHNEe UMW Kpeau-
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Expansion of trade and investment between the
Bank’s member states through exports of products,
equipment, raw materials, components and other
goods and services;

Replenishment of working capital.

In 2010, as part of the SME Support Program, EDB opened
three credit lines to commercial banks for a total of
US$75 million, including Armbusinessbank (US$20
million) and Ameriabank (US$30 million) in Armenia and
BPS-Bank (US$25 million) in Belarus.

MICROFINANCE SUPPORT PROGRAM

In December 2010, EDB endorsed a Program for Support
of Microfinance through the Provision of Targeted Credit
Lines to Financial Institutions.

The Program aims to create favorable conditions for the
development of small and micro businesses in the Bank'’s
member states. It is designed to meet the challenges of
establishing, expanding, modernizing and diversifying the
production base of small and microenterprises, to create
new jobs, preserve existing jobs and foster trade and
small-scale production.

The Program members are financial institutions of EDB
member states that meet certain standards and criteria
established by the Bank.

In 2010, EDB opened its first credit line to develop
microfinance in Tajikistan to Tajprombank in the amount
of US$3 million.

TRADE FINANCE
DEVELOPMENT PROGRAM

In May 2010, the Bank endorsed a Program for the
Development of Trade Finance Instruments and the
Expansion of Mutual Trade between Bank Member States
through the Provision of Targeted Credit Lines to Financial
Institutions.

The Program aims to increase funding of financial
institutions in EDB member states, thereby stimulating
the provision of loans to real-sector enterprises involved
in international trade. This will create favorable conditions
for both importers and exporters, facilitating access to
new markets for goods and services. All this is designed
to promote mutual trade and the deepening of integration
among EDB’s member states.

Under the Program, EDB offers targeted credit lines for
periods of up to two years to financial institutions which
then, in turn, lend to their corporate customers —
exporters and importers. Both direct financing of export-
import trade contracts and Bank participation in



TOB NPeANnpUSATAAM peasbHOro cekTopa, y4acTBYOLWMM B
Me>XAyHapoaHoi Toproene. TeM caMmbiM cospatotcs bnaro-
NPUSATHbIE YCNOBUSA Kak ANS MMMOPTEPOB, Tak U AN 3KC-
nopTepoBs, obneryaeTcsd UX JOCTYN K HOBbIM pbiHKaM cObiTa
ToBapoB 1 ycnyr. Bce 3To B KoMniekce npu3BaHo cofeit-
CTBOBATb paclUMpPeHUt0 B3aMMHOM TOProBAN 1 fajbHen-
weMy yrnybneHunio MHTerpaLuMoHHbIX NPOLLECCOB MeXy ro-
cypapcTBaMu — yyactHukamu EABP.

B cootBeTcTBMYM C [porpammort EABP oTkpbiBaeT ueneBblie
KpeLWTHbIE IMHUN CPOKOM [0 ABYX JIeT PUHAHCOBbLIM UH-
CTUTyTaM, KOTopble, B CBO 04Yepefb, MPefoCTaBNsIOT Kpe-
LUTbl COBCTBEHHBIM KOPMOpPaTUBHbLIM KIMEHTAM — 3KChop-
TepaM v uMnopTepa. peaycMaTpmBaeTcs Kak npsMoe
dUHaHCMpoBaHWe 3KCMOPTHO-UMMNOPTHbIX TOPrOBbIX KOH-
TPaKToB, Tak M yyacTue BaHka B nofTBepXAeHUN 0653a-
TeNbCTB MO LOKYMEHTapHbIM akKKpeLUTUBaM 1 rapaHTUaM.
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documentary credits and guarantee undertakings are
available. Maturities of sub-loans under such credit lines
are limited to 12 months, with the possibility of extension
for the same period. Rates are determined on a case-by-
case basis.

The Program allows EDB to intensify its work with
national financial institutions and to increase their
attractiveness as investment targets for other market
participants, as well as — and this is particularly
important for EDB’s mission — to create favorable
conditions for the development of enterprises engaged in
international trade operations within EDB’s member
states.

At the same time, provision of short-term loans and
expansion of itts range of partners will allow the EDB to
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®uHaHcMpoBaHuWe o cybkpeguTam B pamMKkax Takux IMHUNA
ycTaHaBAMBaETCs Ha Cpok Ao 12 MecsaLeB C BO3SMOXHOCTbIO
MPOJIOHraLLMK Ha Takol xe nepuog. CTaBku Npu 3ToM
onpeAensoTCs MHAMBUAYaNbHO AN KaXK,0ro KOHKPETHOro
cnyyas.

MpunaTas Mporpamma nossonsiet EABP aktuBu3unposath
paboTy c HauMoHanbHbIMW GUHAHCOBBIMU MHCTUTYTaMMU,
MOBBLICUTb UX MHBECTULIMOHHYIO NPMBJIEKaTeNIbHOCTb ANS
APYrvX y4aCcTHWKOB pbiHKa, @ TakXKe, YTO 0CODeHHO BaXXHO
C TOYKM 3peHns muccumn EABP, co3paTb bnaronpusaTHble
yCnoBWSa ON5 pa3BUTUSA NPeANnpUSTANA, BOBJEYEHHbIX B
Me>XAyHapoAHble TOproBble onepauun Ha TeppUTOpPUN ro-
cypapctB — yyacTHukos EABP.

C npyrow CTOpoHbI, UCMONb30BaHME KPaTKOCPOYHbIX Kpe-

LVTOB U pacLUvpeHune napTHepcKoi 6a3bl No3BoNSAOT pas-
Hoobpa3nTb npopykToByto nuHeliky EABP, gusepcuouum-
poBaTb KPEAUTHbIE PUCKW U MOBbLICUTL FTMBKOCTb B ynpaBs-

neHun akTmeamm baHka.

B 2010 rogy B pamkax [TporpaMmbl 6b1n0 BbigeEHO

120 mnH gonnapos CLUA. B kayecTBe 3aeMLinkoB baHka
BbicTynunu: B Poccun — 3A0 KB «JTOKO-BaHk», 0AOQ «Ak
Bapc», OAO «Bbank CankT-leTepbypr»; B benapycun —

AQO «BlMC-BbaHk» n OAO «BenraznpombaHk».

AHTUKPU3UCHbIA ®OHA, EBPA33C

B 2010 rony EBpa3uitickunii baHk pa3BUTUS Hayal akTUBHO
ncnonHATL GYHKLMKM Ynpasnstolwero cpefcteaMu AHTU-
kpusmcHoro @orpa EBpA33C (AKD) B 0b6acTv NoaroTosku
$UHaAHCOBbBIX M MHBECTULIMOHHBIX KPeAUTOB Y UHCTUTYLMO-
HaNlbHOrO Pa3BuUTHS.

MocTynuno wecTb 0oduLManbHbIX 3asiBOK OT rocyfapcTs —
yyacTHUKOB PpoHAa Ha npefocTaBieHe GUHAHCMPOBaHUS
n3 cpencts AK® Ha cymmy bonee 3 mnpg gonnapos CLUA.

B unioHe 2010 rona Cosetom AKD 6bino opobpero 3akntove-
HWe Ha nonyyeHne puHaHcoBoro kpeauta Pecnybnukon
TapxukuncTaH B pasmepe 70 mnH ponnapos CLUA. B aBrycTe
EABP kak Ynpaenstowmin cpeacteamu AK® nepeuncnun
MuHwncTepcTBY PUHaHcoB TafXnkncTaHa KpeAUT CPOKOM

Ha 20 neT, ycTaHOBMB NATUAETHWU NIbIOTHBINA NepUoA ¢ Gu-
KCMpoBaHHOW cTaBkoi 1% rofoBbix 6e3 A0NONHUTENbHbIX
koMmuccuin. Ha koHew, 2010 roga n3 cyMMbl kpeamTa 6bino
ncnonb3oBaHo 62 MnH fonnapos CLUA.

Kpenwut BbllaH Ha nopfdepxaHue pacxoaos broaxeta

2010 ropa Ha 3ppaBooxpaHeHune, obpa3oBaHue 1 coLmanb-
HY}0 3alLMTy Ha YPOBHE PacXof0B He HMXKe YeM [0 Kpusunca
1 NPV YCI0BWM BbINONHEHNUS pedopM, HanpaB/ieHHbIX Ha
noBblweHne 3pdeKTUBHOCTY yNpaBaeHUs rochuHaHCaMu.
3To noppa3syMeBaeT paclumMpeHne Hanoroeow bassl, co3pa-
HWE UHCTUTYTOB BHYTPEHHETO M BHELLIHErO ayamuTa, a Takxke
NoBbILLEHWe NOTeHLMana roccnyxallmx B npoBefeHnm pe-
$OpM C MOMOLLbIO HOBOW CUCTEMbI ONIaThl UX TPYAA.

diversify its product line and credit risk and make its asset
management more flexible.

In 2010, US$120 million was allocated under this
Program: the borrowers were Loko-Bank, Ak Bars Bank
and Bank of Saint Petersburg in Russia, and BPS-Bank
and Belgazprombank in Belarus.

EURASEC ANTI-CRISIS FUND

In 2010, the Eurasian Development Bank began to actively
perform its functions as the Resource Manager of the
Anti-Crisis Fund of the Eurasian Economic Community
(ACF), with regards to the preparation of financial and
investment loans, as well as institutional development.
Six formal applications for funding were submitted by ACF
member states, totaling over US$3 billion.

In June 2010 the ACF Council approved the Manager’s
Evaluation for a financial credit to the Republic of
Tajikistan in the amount of US$70 million. In August,

EDB disbursed to the Ministry of Finance of Tajikistan a
loan for a period of 20 years with a five-year grace period
and a fixed rate of 1% per annum with no additional fees.
By the end of 2010, the Republic had drawn US$ 62 million
of the initial loan amount.

The purpose of the loan was to maintain the budget
expenditure in 2010 on health, education and social
protection at a level no lower than before the crisis. The
loan supports reforms aimed at improving management of
public finances, including broadening the tax base,
creation of internal and external audit institutions and
strengthening the capacity of civil servants to implement
reforms through the introduction of a new remuneration
system.

In accordance with the Regulation on the use of ACF funds
for the provision of financial credits, the Manager is
working closely with the Government of Tajikistan to
assess the results of its policy to strengthen budget
revenues and improve management of public finances.

In late 2010, the Manager prepared an Interim Report on
the implementation of the conditions set forth in the
Credit Agreement as per the agreed Matrix of Reforms.

The Manager also prepared two Evaluations of preliminary
investment applications received from the Republic of
Belarus in September 2010:
Modernization of Orsha Flax Mill; and
Reconstruction of the M-5 Minsk-Gomel highway
(Bobruisk-Zhlobin segment] and the M-8 highway
(Gomel-Novaya Guta segment].

In addition, the Manager started working on the
application of the Republic of Belarus for a credit to
support its balance of payments (received in October
2010).



B cootBeTcTBUM C [opsgkoM UCNofib30BaHWS CPeaCTB
AK®, EABP TecHo coTpyaHuyaeT c [paButenscTBoM Taa-
KMKMCTaHa No oLeHKe pe3ynbTaToB MPOBOAUMON UM MOJN-
TUKW YKPEenJieHWsa [OX0LHOM YacTu BloaXeTa v NoBbILLEHNS
3$eKTUBHOCTM yNpaBieHus rocyfapcTBeHHbIMU GUHAH-
camu. B koHue 2010 roga baHkoM bbin nogrotoBneH npo-
MEeXyTOUHbI OTYET O peanm3aumm u BolINMOSAHEHUN YCOBUA
KpeonTtHoro cornawerus n cxeme pedopm.

Takxe YnpaBnstoLwmm Oblan NOAroTOBAEHb! 3aK/Il0YeHNS
Ha [Be npefBapuTesibHble UHBECTULMOHHbIE 3a59BKMU,
nocTtynuelume ot Pecnybnukun Benapyce B ceHTsibpe
2010 ropa:

«MopepHu3auns OplaHckoro nbHoKoMbuHaTa»;
«PekoHCTpyKLMA No napameTpaM | kaTeropum aBTomMo-
BunbHoi foporn M-5 MuHck — lomenb Ha yyacTke
Bobpyiick — XXnobuH n aBTomobunsHol goporn M-8
Ha ydyacTtke fomenb — HoBas yTa».

Kpome Toro, Ynpasnqtowuin Havyan paboTy Hag noctynms-
wew B okTbpe 2010 ropa 3aaskon Pecnybnunku Benapycb
Ha nonyyeHune KpeanuTa LNs NoALepXKaHusa ninaTexxHoro ba-
naHca.

B 06nactu MHCTUTYLMOHaNbHOrO pa3BuTUS bbian nogro-
ToBNeHbl 1 yTBepKAeHbl CoBeToM AKD foKyMEHTHI:
PernameHT npefoctaBneHns GpUHaHCOBbLIX KPeLUTOB
N MHBECTULMOHHbIX KPELUTOB;
HopMaTtuBbl ucnonb3oBaHus BpeMeHHO cBODOAHbIX
cpencts AKO,
Kputepuun pns otbopa baHkoB-KOppecnoHAEHTOB
C LeNblo OCYLLeCTBAEHWNS onepaLuii Co cpefcTBamMm
QoHpa;
JInMuTbI poCTyna rocyAapcTB-y4acTHUKOB K CpeAcTBaM
AKO.

Bbinn noarotoBneHbl BHYTPEHHWE HOPMATUBHbIE [OKY-
MeHTbl Ynpasnstowero cpencteamm AK® 1 BHeceHbl n3me-
HeHWs B P4 CYLLeCTBYOLWMX LOKYMEHTOB — B YaCTHOCTH,
YyTBEPX/[EH pernaMeHT no NoAroToBKe M NpeAoCTaBAeHUIo
¢durHaHcoBbIX kKpeanToB n3 cpencte AK®, paspaboTaH
MPOEKT persaaMeHTa no NoAroToBKe 1 NPefoCTaBAEHNIO UH-
BECTULMOHHbIX KpeauToB n3 cpeacts @oHpa. CospaHa
NHPPaCTpyKTypa No ynpaBaeHUo BpeMEHHO CBOBOAHbIMY
CpeAcTBaMu 1 onpefeneHbl HaHKM A9 OTKPbITUS CHETOB

C LeNbio oCyLLecTBeHUs onepaumin co cpencreamm AKO.
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In the area of institutional development, Statutes have
been prepared and approved by the ACF Council,
regulating the provision of financial and investment loans,
as well as on the use of temporarily idle funds of the ACF,
on the criteria for the selection of correspondent banks to
carry out transactions with the Fund’s resources, and on
the access limits of member states to the ACF resources.
Work was carried out on the preparation of internal
Regulations of the ACF Resources Manager. In particular,
EDB’s Managing Board approved internal Regulations on
the preparation and provision of financial loans from ACF
resources, and Regulations on the preparation and
provision of investment loans from the Fund was drafted.
To account for specific risks faced by the ACF Manager,
changes have been introduced to some other internal EDB
regulations. An infrastructure for managing ACF's
temporarily idle funds has been created and banks were
appointed to operate the accounts needed to carry out
ACF operations.



AEATEJIbHOCTb

HA ®PUHAHCOBbIX PbIHKAX

U PbIHKAX KAMMUTAJIA

B oTueTHbIN Nepuof B 4MC/I0 OCHOBHbIX 3aay Ka3Haven-
ctBa EABP Bxoguno:
COXpaHeHWe peasnbHOl CTOMMOCTH COBCTBEHHOTO Ka-
nuTtana baHka v ero 3awuTa o1 BIMAHMA GaKkTOpoB
pvckKa;
nofaepxaHve nukemaHocTn baHka;
avBepcudukaums BnoxeHun n obecneverHve fLomx-
HOT0 YPOBHS ynpaBfeHus KasHayeckuM noptdenem.

Bbicokoe KayecTBO akTMBOB (B TOM yncie KasHayenckmx)
1 BbICOKMI YPOBEHb JIMKBUAHOCTM BblN 0TMeYeHbl Befy-
LWMMUN PeNTUHIOBbIMUK areHTcTBaMu. B yacTHocTty, Fitch

MoBbICWUA NPOrHO3 peliTuHra baHka cpa3y Ha aBa ypoBHS.

B mapte CoBeT AO «KasaxcTtaHckas doHpoBas bupxa»
(KDB) npuHan pelwerve o BkntoueHnn baHka B 4neHsl Ba-
noTHoro peiHka KOB, TeM cambim obecneuns EABP nps-
MOW [,0CTYN Ha OCHOBHYIO TOProBYtO BasllOTHYIO NOLWAAKY
KasaxcTaHa, 4To NO3BONUT CyLLECTBEHHO CHU3UTL orepa-
LMOHHble pucku BaHka npu npoBefeHUN pacyeToB v Kpe-
OUTHbIE PUCKW KOHTPareHToB.

B mapTe BaHk cTan uneHoM fByx MeXayHapohHbIx npodec-
CMOHanbHbIX accoumaumii: International Swaps and Deri-
vatives Association (ISDA) u International Capital Market
Association (ICMA). Takum obpasom, EABP ogHuM 13 He-
MHorux 6aHkoB CHI™ ctan uneHom ICMA 1 nepBbiM baHkoM
ICMA co wtab-kBapTupon B KasaxcrtaHe.

B 2010 rony EABP He npon3Bofmnn HOBbIX MEXAYHAPOAHbIX
3auMcTBOBaHuMI bnarofaps LoCcTaToOYHbIM 06beMaM 3auM-

CTBOBaHMWA, NpuBeYeHHbIXx BaHKoM Ha MeXAyHapoaHOM U

MEeCTHbIX pbIHKax KanuTana rofom paHee.

Bmecte c Tem B 2010 rogy BaHk npogosnxan akTUBHO CO-
34aBaTb MHPPACTPYKTYPY LS CBOUX PbIHOYHbLIX 3aUMCTBO-
BaHu. bbina 3apernctpuposaHa lMporpaMMa no BbinNycky
KoMmmepueckux bymar EABP (Euro-Commercial Paper Pro-
gramme) Ha 0b6uwyto cymmy 3,5 mpg gonnapos CLUA, koTo-
pas no3BonuT BaHky onepaTnBHO pearnpoBaTh Ha BO3HM-
KatoLme noTpebHOCTU B KPAaTKOCPOUHOM PUHAHCUPOBAHMMY,
yBenunuuT apPpeKTBHOCTb ynpasneHns banaHcom. Mpo-

During the review period the core tasks of EDB Treasury
included:
Preserving the real value of the Bank’s capital and its
protection from various risks;
Maintaining the Bank ’s liquidity;
Diversifying investments and ensuring a high quality
of treasury portfolio management.

The high quality of the Bank’s assets (including treasury
assets), and their high levels of liquidity have been noted
by leading rating agencies. In particular, Fitch raised the
Bank’s outlook by two notches.

In March, the Board of the Kazakhstan Stock Exchange
(KSE) decided to admit the Bank as a member of the KSE
currency market. This allowed EDB direct access to this
leading foreign exchange platform in Kazakhstan, which
will significantly reduce the Bank’s operational risks
relating to settlements and credit risks of its
counterparties.

In March, the Bank became a member of two international
professional associations — the International Swaps and
Derivatives Association (ISDA] and the International
Capital Market Association (ICMA). EDB therefore became
the first ICMA member headquartered in Kazakhstan and
one of its few CIS members.

In 2010, EDB issued no new international debt, due to the
fact that in 2009 it had mobilized sufficient funds in the
international and local capital markets.

Meanwhile, the Bank continued in 2010 to actively create
the infrastructure for its market borrowings. A program
for the issuance of EDB commercial securities (Euro-
Commercial Paper Program) was successfully registered.
Worth a total of US$3.5 billion, this program will allow the
Bank to respond quickly to emerging needs for short-term
financing, improve the level of control over its balance
sheet and help to build the Bank’s public credit history.



OEATETBHOCTb HA ®MHAHCOBbLIX PbIHKAX N PbIHKAX KAMNTAJTA




rpaMMa Takke cnocobcTeyeT popMMpoBaHUto NybanMyHomn
KpeguTHOM nctopumn baHka.

BaHk npogonxun paboTy ¢ MexayHapoAHbIMU KpeAnTo-
PaMu 1 KpynHenwmnMm sKCNopTHO-KPEAUTHLIMU areHT-
cTBaMu B 06/1aCTW pa3BUTUS TOProBoro GruHaHCUPOBaHMS.
Bbinu oTKpbITHI LeneBble KpeAUTHbIE MMHUN AN GUHAHCK-
pOBaHWs TOProBbIX onepauuii knveHToB baHka, Bkitovas
bUHaHCMpoBaHUWe Mo CTPaxoBoe MOKPbITUE MW FrapaHTUK
MEeXAYHapOAHbIX 3KCMOPTHO-KPEAUTHbIX areHTCTB.

KPEQUTHbBIE PENTUHIU BAHKA

B 2010 rogy Habntoganacb nonoxuTenbHasa AMHaMKUKa pen-
TuHros barka. B suBape 2010 roga areHtcTBo Standard &
Poor’s nameHuno nporHo3s no pentuHram baHka c «Hera-
TUBHOr0» Ha «CTabunbHbIN», a B fekabpe areHtctBoM Fitch
Ratings 6bin n3MeHeH NPOrHoO3 Mo PeNTUHIY C «HeraTuBe-
HOr0» Ha «MO3UTUBHbIN» M NOBbILEH KPATKOCPOUHbIV pel-
TUHT gedonTta amMuTeHTa ¢ ypoBHa F3 no F2. Peitunrn
BaHka ot areHTcTBa Moody’s Investors Service B 2010 rogy
He N3MEeHANNCH.

PewtuHrn EABP u rocypapctB-y4acTHukoB Ha 31.12.2010 r.
Ratings of EDB and Member States, December 31, 2010

Fitch Ratings

EABP BBB/no3utusHbIn/F2
EDB BBB/positive/F2
ApMeHus BB-/cTabunbHblii/B
Armenia BB-/stable/B
benapycb -
Belarus -
KazaxcraH BBB-/no3utusHbIn/F3
Kazakhstan BBB-/ positive /F3
P® BBB/no3utusHbIN/F3
Russia BBB/ positive /F3
TapgKukucTaH _

Tajikistan -

The Bank continued to work with international lenders
and leading export credit agencies in the development

of trade finance. Credit lines were opened to finance trade
operations of the Bank's customers, including financing
insured or guaranteed by international export credit
agencies.

THE BANK’S CREDIT RATINGS

2010 was a year of positive movement in EDB’s credit
ratings. In January 2010, Standard & Poor’s changed its
outlook on the Bank from Negative to Stable, and in
December Fitch Ratings changed its rating outlook from
Negative to Positive and

Moody’s Standard & Poor’s

A3/cTabunbHoiin/P-2
A3/ stable /P-2

BBB/ctabunbHbiin/A-3
BBB/ stable /A-3

Ba2/ctabunbHbiin/- _
Ba2/ stable /- _

B+/HeraTvBHbIN/B
B+/negative/B

B1/ctabunbHblit/-
B1/ stable /-

BBB/ctabunbHbiin/A-3
BBB/ stable /A-3

Baa2/ctabunbHbiin/-
Baa2/ stable /-

BBB/ctabunbHbiin/A-3
BBB/ stable /A-3

Baal/ctabunbHbin/P-2
Baal/ stable /P-2



YINPABJIEHUE
PUCKAMMU

YnpaBneHue puckaMun B baHke ocHOBbIBaeTCs Ha NMoaxo-
Lax, NpefjioxkeHHbIx baszenbcknuM KOMUTETOM, LLeHTpanb-
HbIMW HaHKaMKW rocyaapcTB — y4acTHUKoB BaHka, ¢ yyeTom
JIYYLIMX MUPOBBIX MPAKTUK U CTaHLAPTOB, @ TakXXe HaKon-
neHHoro baHkoM npodeccrmoHanbHoOro onbiTa.

YNPABJIEHUE PUCKAMU
MHBECTULIMOHHOIO NOPTOENSA

CDVIHE]HCI/IpOBaHI/Ie bBaHkoM MHBECTULMNOHHbIX MPOEKTOB
ocyuwiecTengdeTcd nocne TWwaTeNbHOM npoBepkKn 3aeMLmKa
N MHNUMATOPOB NpoeKTa, BCECTOPOHHEro aHann3a oueHKu
npneMseMoCT pUCKOB M NMpoeKTa And BaHka.

Mocne Hauana rMHaHCUPOBaHWS NPOBOAATCS PEryNspHbIi
MOHUTOPWHI peann3aLuu NpoekTa 1 nepeoL,eHka ypoBHs
Mo ero puckam.

B BaHke MCcnosib3yeTca noaxopn paHHero pearmpoBaHua
C LieJibto OLLeHKU NMPOrHo3npyemMblx cobbiTnm, KOTOpble
MOTyT noBJie4b HErATUBHbIE U3MEHEHUA B 6y,£l,yIJ_I,EM.

YMNPABJIEHUE PUCKAMU
KA3SHAYEMUCKOIO MOPTOESA

YnpaBrieHne puckamMum KazHayenckoro noptdens y4mTbl-
BAEeT PblHOYHbIE, KPEAWUTHbIE U OMepaLMOHHbIe PUCKH.

B yacTHOCTM, B KOHTpOSie GUHAHCOBOTO COCTOSIHUS KOHTP-
areHToB MPOBOAMUTCS PEry/sipHOe CTpecc-TeCTUpOBaHue

C UCMOJSIb30BaHWEM Pa3INYHbIX CLLleHapueB Kak no BHeL-
HWM, TaK ¥ No BHYTPeHHUM dakTopaM. B aTon obnactn
BaHk ncnonb3yeT onbIT 1 METOAUKY BeyLLMX MUPOBbLIX GU-
HaHCOBbLIX MHCTUTYTOB W LLeHTpanbHbIX BaHKOB rocynapcTs-
y4aCTHUKOB.

,D,J'IFI KOJIN4ECTBEHHOI0 KOHTPONA onepau,m?l C Ka3Hayem-
CKUM I'lOqu)eﬂeM B baHke npnMeHdeTcd cucteMa JIMMUTOB,
onpependrwad rpaHnYHble 3Ha4YeHNA OonyCTUMbIX pUc-

ro00BOM OTYET 2010
ANNUAL REPORT 2010

Risk management is based on the approach proposed by
the Basle Committee and by the central banks of EDB’s
member states, taking account ofbest international
practices and standards, as well as professional
experience gained by the Bank itself.

RISK MANAGEMENT
OF THE INVESTMENT PORTFOLIO

The Bank finances investment projects upon a careful
analysis of the borrower’s and the project’s sponsors,

a comprehensive analysis of the project itself and an
evaluation of the acceptability of a given project risk to the
Bank.

Upon commencement of funding, the project is regularly
monitored to track its implementation and to update risk
level estimates.

The Bank uses an early response approach to forecast
events that could lead to adverse changes in the future.
Risk Management of the Treasury Portfolio

Risk management of the treasury portfolio takes into
account market, credit and operational risks. In
particular, to monitor the financial status of
counterparties, regular stress testing is carried out with
different scenarios, both for external and internal factors.
For this, the Bank uses the experience and techniques of
the world's leading financial institutions and member
state central banks.

To ensure quantitative control of operations within its
treasury portfolio, the Bank applies a system of limits
determining the boundary values of acceptable risks.
Thanks to stringent selection criteria, the overwhelming
majority of counterparties are leading global financial
institutions with very high ratings, as well as systemically
important banks of its member states.






KoB. Bnarofaps xecTkum KputepusM oTbopa 0CHOBHY!O
LOJII0 KOHTPareHToB COCTaBASIOT BefyLlne MUpoBble du-
HaHCOBbIE MHCTUTYThI C O4EHb BbICOKUM YPOBHEM peii-
TWHra, a Takxke cucTeMoobpasytolne 6aHKU rocyaapcTs-
Y4aCTHUKOB.

NpeHTudukauma n oueHka pblHOYHOTO pYCKa OCYLLeCTB-
naetcs no metoponoruun VAR, DV01, cueHapHoro aHanusa,
a naeHTMdMKaLWs 1 OLEeHKa KpeAUTHOMO pUcka — Nnocpes-
CTBOM aHasim3a GpUHAHCOBOIo COCTOSAHUS SMUTEHTA/KOH-
TpareHTa, dyHAAMEHTaNbHOMO U CLLEHapPHOro aHanunsa.

YNPABJIEHUE ONEPALUOHHbIMU PUCKAMU

BaHk perynsipHo aHanusunpyeT BCe BUAbI CBOEN AedATeNb-
HOCTU C LieNblo BbISIBIEHWNS HE YYTEHHbIX PaHEee UCTOYHM-
KoB 1 ¢akTopoB puckoB. C NOMOLLbI0 KOMMIeKca NpeBeH-
TUBHbIX Mep CHMXAeTCs BEPOATHOCTb HacTynaeHus ob-
CTOSITENbCTB, MPUBOASALLMX K ONepaLMoHHbIM YObITKaM, 1
MWHUMU3NPYETCSH pa3Mep NoTeHLMaNbHbIX ONepaLnoHHbIX
ybbiTKOB. CCTeMa aHann3a pMCKoB BK/tOYaeT: CpaBHEHMEe
C HaKoMJIEHHOW aHanmTMyecko 6a3oi faHHbIX No onepa-
LUMOHHbIM pUCKaM, COCTaB/IEHME PeryfispHON 0TYETHOCTH
no cobbITUSM oMepaLMoHHbIX PUCKOB M UX YNpaBieHUto,
yyeT U cucTeMaTU3aLmio BbiSBNIEHHbIX BULOB OnepaLmnoH-
HbiX puckoB baHka, a Takxe pernameHTupoBaHue (cTaH-
JapTusaumnio) 6usHec-onepaunii.

YMNPABJIEHVUE PUCKAMU
RISK MANAGEMENT

Identification and evaluation of market risks are based on
the VAR and DV01 methodologies and scenario analysis.
Credit risks are identified and assessed by analyzing the
financial status issuers/counterparties and by
fundamental and scenario analysis.

OPERATIONAL RISK MANAGEMENT

The Bank reviews all its activities on a regular basis to
identify previously unreported sources and factors of
risks. Preventive measures help reduce the probability of
events or circumstances leading to operational losses and
minimize the extent of potential operational losses. The
system of risk management involves: an analytical
database of operational risks, regular reports on events
involving operational risks and on their management,
including integration and systematization of identified
operational risks of the Bank, as well as through
regulation (standardization) of business operations.



®O0HA TEXHUYECKOIO
COOEUCTBMUA

®oHp TexHnyeckoro cogenctama EABP (PTC) s 2010 rooy
BbINOHAN paboTbl o 15 npoekTaM, ceMb U3 KOTOPbIX ObInK
3aBeplUeHbl B TedeHue roaa. 06Las cyMMa BbINOSHEHHbIX
paboT no nporpammam ®TC coctaBuna noytun 2,3 MAH A0I-
napos CLLA.

PesynbTathl, nonyyeHHble No yeTbipeM nporpamMmam OTC,
MOCAYXXWN OCHOBOW AN MOLFOTOBKM MHBECTULMOHHbIX
npoekToB BaHka.

Mo MporpaMMe TexHUYecKoro cofencTeus B pamkax du-
HaHCMPOBaHUA UHBECTULIMOHHbIX MPOEKTOB Obl1 3aBepLUeH
OAWH n3 Hanbonee MaclwTabHbix NpoekToB PTC — cpaBHU-
TesflbHas OLeHKa TeXHNKO-IKOHOMUYECKMX XapakTepuCcTmK
MPOeKTOB CTPOUTENLCTBA HOBOW CYA0XOAHON apTepuu
mexay Kacnuiickum MopeM n AsoBo-YepHoMopckum bac-
cenHoM. VcnonHutens npoekta — OAO «UHcTuTyT fMapo-
MpoeKT» — 3aBepLUW NOArOTOBKY 3aK/Il04NTENIbHOO 0T-
yeTa C y4eTOM 3aMeyaHuii OT Ka3axCTaHCKOW U POCCUINCKOM
cTopoH. B nekabpe 2010 rona nokymeHT 6610 nepepaH baH-
KOM KasaxcTaHcko-poccuiicko Pabouein rpynne, a B aH-
Bape 2011 roga B ActaHe npowwno 3acegaHue Pabouei
rPynnbl, Ha KOTOPOM 3aKJIYNTENbHbIA OTYET NPUHAT

K CBeAeHW0 ANA Aoknaga npasuTenbcTeam KasaxcraHa

n Poccun.

B 2010 rogy @TC okasan nopLepxKy B NpoBeAeHUM Map-
KETUHrOBOro UCCNIef0BaHNS PbIHKOB CEMbCKOX03ANCTBEH-
HOM M KOMMYHasnbHOW TexHNKK B Poccuitickon Oepepaunn
n cTpaHax CHI.

Bbino Takxe npoBefeHO MapKeTUHIOBOE UCCefj0BaHNe

no npoekTy co3aaHms nepsoro B Poccun MacitabHoro
KOMMeKca no Npou3BoACTBY NOJIMKPUCTAIUYECKOTO
KpeMHUA, cTaBlUee OCHOBOW 414 3aKkntoyeHns baHkoM kpe-
autHoro cornaweHuns ¢ 000 «Yconbe-Cubupckuit cunm-
KOH» (BXx0AMT B cocTaB koMnaHuu «HUTOJ»).

Mo MporpaMMe nccnefoBaHU perMoHanbHOM MHTerpauum
B 2010 ropy 3aBepLUeH NPOEKT MO U3YYEeHWUI0 pa3BUTHA
KoonepauWoHHbIX cBA3el brusHeca B Y3bekuncTaHe.

EDB'’s Technical Assistance Fund (TAF) worked on
15 projects in 2010, seven of which were completed
during the year. The total value of TAF's projects
completed in 2010 was roughly US$2.3 million.

The outcomes of TAF's four programs — all of which
delivered concrete — provided, amongst other things,
a basis for preparation of new investment projects.

In the framework of TAF’s Program of technical assistance
for financing of investment projects, the Fund completed
one of its largest projects — a comparative technical and
economic feasibility assessment for the construction of a
new shipping canal between the Caspian Sea and the
Azov-Black Sea basin. The Hydroproject Institute
completed the final report, incorporating comments
received from the Kazakh and Russian sides. In December
2010 the Bank handed over this document to the Joint
Kazakh-Russian Working Group. In January 2011, Astana
hosted a meeting of the Joint Working Group, which
cleared the final Report for submission to the
Governments of Kazakhstan and Russia.

In 2010, TAF supported market research for agricultural
and municipal equipment in Russia and other CIS states.
Market research was also conducted for Russia’s first
large-scale complex for the production of polycrystalline
silicone, which formed the basis of a loan agreement
between the Bank and Usolie-Siberian Silicone (part of
the Nitol company).

A research program on regional integration was
completed in 2010, focusing on the development of
cooperative business networks in Uzbekistan.

2010 also saw the continued implementation of the a
project entitled Scientific and Technological Cooperation
between Russia and Ukraine: Forecasting Capabilities and
Mechanisms for their Implementation. The project is
being jointly implemented by the Institute for Economic
Forecasting (Russian Academy of Sciences) and the
Institute of Economics and Forecasting of Ukraine
(National Academy of Sciences).



B 2010 rogy npofonkanack peanusauus npoekra
«Hay4yHo-TexHonornyeckoe B3anmogencrene Poccum n
YKpauHbl: NPOrHO3MpoBaHNe BO3IMOXHOCTEN U MeXaHM3Mbl
nx peanunsauumn». [1poekT ocyllecTBNSeTcs coBMecTHO MK-
CTMTYTOM HapoOAHOX03AMCTBEHHOr0 NporHo3nposaHnsa PAH
n IHCTUTYTOM 3KOHOMWKK 1 NporHo3uposaHus HAH
YKpauHbl.

Takke EBpa3uiickunin baHk pa3BuTUS NpoBeN NepBbli KOH-
Kypc uccnepoBaTtenbCckmx npoekTos. [onyyeHo 28 3asBok
oT conckaTtenew us KasaxcraHa, Poccun, Benapycu, Y3be-
kuctaHa u TapgxxukuctaHa. K dvHaHcupoBaHuto oTobpaHbl
LWeCcTb MPOEKTOB, NPEACTAaBNAAOWMNX UHTEPEC C TOUKU 3pe-
HWUSI UX UHTErPaLMOHHON HanNpaBieHHOCTH,

HoBbIM onbiToM B fesTensHoct PTC cTtano nposefeHmne
nepBOro KOHKypca nsfartesbCkuX NPOEKTOB Ha COMCKaHue
nccneposatensmu u3 ctpad CHI rpaHToB Ha nybaukauuio
WHAVBUAYaNbHbIX W KONIEKTUBHbBIX MOHOrpaduii. Mo pe-
3ynbTaTaM KOHKypca Tpu paboTbl bbinn pekoMeHA0BaHbI

K MOJTy4EHWIO FPaHTOB.

B 2010 rogy @TC npoBen MaTyto eXXerofHy MexxayHapos,-
Hyto koHbepeHuuio EABP no Bonpocam eBpa3suninckoi nH-
Terpaummn. Ocoboe BHUMaHMe ObII0 yaeNeHo cTpaTeruye-
CKWUM MOAXOAAM M aHTUKPU3UCHBIM MEpPaM MOCTCOBETCKUX
rocynapcTts, opMMpPOBaHUIO MHTETPALMOHHbIX MOLENein
Pa3BUTWS Ha EBPa3NCKOM NPOCTpPaHCTBe.

B pamkax lNporpamMmbl nognep>XKv MHHOBALLMOHHOM 3KOHO-
MUKW BaHk 3akntouunn cornaweHune ¢ EBponeickoi akoHo-
Mudeckoit kommnccuent (E9K) O0H Ha peanmsaumio npoekTa
«0630p MHHOBaunoHHoro passuTua Pecnybnunku Bena-
pycb». MiccnepoBanue, MHULMUPOBaHHOe [paBUTENbCTBOM
Pecnybnunkun Benapycb, NpoBoAuUT rpynna MexayHapoAHbIX
akcnepToB v akcrneptoB ESK OOH B coTpynHuyecTBe ¢ Ha-
LUMOHaNbHbIMU CTPYKTYpamMu u cneunanuctamu. EABP oka-
3blBaeT GUHAHCOBYIO U OPraHN3aLLMOHHYI0 NOLAEPXKKY B
nposeAeHumn paboT. B xone obcyxaeHuns Ha 3acenanunm Ko-
MUTETa Mo 3KOHOMUYECKOMY COTPYAHNYECTBY U MHTerpa-
umv ESK OOH B nekabpe 2010 roga npoekT oT4eTa nony-
UMJ1 BbICOKYH OLLEHKY CO CTOPOHbI Y4aCTHUKOB BCTPEYM U
NcnonHutensHoro cekpetaps ESK OOH.

®OH[ TEXHUYECKOIO COLENCTBUS
TECHNICAL ASSISTANCE FUND

In addition, the Eurasian Development Bank held its first
tender for research projects. Of the 28 applications were
submitted by applicants from Kazakhstan, Russia,
Belarus, Uzbekistan and Tajikistan, six were selected for
funding, due to their focus on integration.

A new experience for TAF in 2010 was the first tender of
publishers’ projects, which awarded grants to the CIS
researchers for the publication of individual and collective
monographs. Three studies were selected and received
grants to support their publication.

In 2010, TAF held the EDB’s Fifth Annual International
Conference on Eurasian Integration. The conference paid
particular attention to strategic approaches and anti-
crisis measures in thepost-Soviet states, as well as to
integration patterns in the Eurasian region.

In the framework of the Program for the Support of
Innovation Economy, the Bank signed an agreement with
the U.N. Economic Commission for Europe (UNECE] to
implement a project entitled Review of Innovation
Development of Belarus. The study was initiated at the
request of the Government of Belarus and is being
executed by a group of international and UNECE experts,
in close collaboration with national authorities and
experts. EDB is providing financial and organizational
support for the study. During a meeting of UNECE's
Committee on Economic Cooperation and Integration in
December 2010 the draft report was praised by the
participating parties and the UNECE Executive Secretary.









UHO®OPMALIUOHHO-
AHAJIUTUYHECKASA
AEATEJIBHOCTb

B 2010 rony onybnukoBaHbl HoBble TeMaTudeckue ob3opsl,
MOCBSLLEHHbIe BaXKHbIM acnekTaM MHBECTULMOHHON flesi-
TenbHocTn baHka:
«3KOHOMMYEeCKOe B3aVMOAeCTBME B arponpoMblLL-
NeHHOM KoMmnnekce ctpaH CHIM;
«[lepcnekTuBbl coTpyaHuyectsa ctpaH CHI™ B kocMu-
Yeckow oTpacnm»;
«MHTerpaunoHHble NpoLecchl B TENEKOMMYHMUKaLLMOH-
HoM cekTope cTpaH CHI»;
«[lepcnekTnBbl MHTErpaumm GoHA0BbIX pbiHkoB Poc-
cumn n KasaxctaHa».

B nioHe rpynnoi aBTopoB, npeactasnstowmnx EABP, 6bina
onybnukoBaHa MoHorpadus «BofHble pecypchbl TpaHcrpa-
HWYHbBIX PEK B PerMOHanbHOM COTPYAHMYECTBE CTPaH
LleHTpanbHo A3nn» — o npobremax oLeHKN BOAHbIX pe-
CYPCOB W MepcrnekTUB X UCNob3oBaHus B LleHTpanbHow
A3uu c yyeToM coBpeMeHHbIX TpeboBaHUI K UHBECTU-
LMOHHbBIM BOAOX0351MCTBEHHBIM NpoeKTaM 1 obecneyeHnto
3KOI0rMYeCcKoM YyCTOMYMBOCTU B BaccenHax TpaHCrpaHuy-
HbIX pek.

B TeueHune otyeTHoro nepuopa baHk npomonxun Beinyck
Ha eXKeKBapTasibHON OCHOBE Hay4YHO-aHaNIUTUYECKOrO Xyp-
Hana «EBpaswuiickas akoHOMUYecKas UHTerpaums», B KoTo-
poM nybnunkylTcs cTaTby cneunanucTos B 0bnactu nHTe-
rPaLMOHHbIX MPOLLECCOB U MHPOPMaLMOHHbIE MaTepuabl
coTpynHukos baHka.

N3paH TpeTuin exxerofHbln anbMaHax «EDB Eurasian Inte-
gration Yearbook 2010», koTopblt UHPOPMUPYET MexayHa-
POAHYIO ayAUTOPUIO O pe3ynbTaTax UCCNef0BaHNI pyccko-
A3bIYHbIX YYEeHbIX B 06/1aCT 3KOHOMUYECKON MHTErpaLuu.

B Teuenmne 2010 roga npofonixanu BbIXOAUTb eXeMecsy-
Hble 3/1eKTPOHHbIEe AaWAXKECTbl HOBOCTEN PerMoHaabHOM
WHTEerpaLumn v 3NeKTPOHHAsA XPOHMNKA AeATENIbHOCTU MeX-
AyHapoaHbix 6aHKOB pa3BUTWS B CTpaHax pernoHa (Bbixo-
LVT ABa pasa B Mecsy).

In 2010, the Bank published several new thematic reviews
addressing important aspects of its investment activities:
Economic Cooperation in the Agricultural Sector

of the CIS Countries

Space Industry in the CIS Countries: Prospects for
Cooperation

Integration Processes in the CIS Telecommunications
Sector

The Stock Markets of Russia and Kazakhstan:
Prospects for Integration

In June, a group of EDB authors published a monograph
on Water Resources of Transboundary Rivers in Regional
Cooperation of Central Asia, which assesses water
resources and the prospects for their use in Central Asia
from the standpoint of modern standards for investment
in water projects and environmental sustainability of
transboundary river basins.

During the review period, the Bank continued to issue its
scientific-analytical quarterly Eurasian Economic
Integration, which publishes scientific and analytical
articles by specialists in the field of integration,
supplemented by contributions from Bank staff.

The third Yearbook entitled EDB’s Eurasian Integration
Yearbook 2010 brings the results of research by Russian-
speaking scientists in the field of economic integration
to the attention of the global audience.

During 2010, the Bank issued a monthly digest of news on
regional integration bi-weekly Monitor of activities of
international development banks in the region.



ME>KAYHAPOAHOE
COTPYOAHUYECTBO

OcHOBHbIM pe3ynbTaToM AeaTenbHocTy baHka Ha Mexay-
HapogHoM Hanpasnenuu B 2010 rogy ctano yBennyeHune
ymcna cTpaH-y4acTHMKOB v co3panue ans EABP 6naro-
MPUATHBIX YCI0BUI paboTbl Ha UX TePPUTOPUN.

B 2010 rogy naTbiM rocygapcTsoM — yyactHmukom EABP
ctana Pecnybnuka Benapyck. B nioHe 3Ta cTpaHa nepeuuc-
nvna cBow B3HoC B pa3Mepe 15 maH gonnapos CLUA B
ycTaBHbI kanutan baxka v, TakuMm obpa3oM, 3aBepLinna
BCe HeobxoanMble NpoLesypbl, CBA3aHHble CO BCTyne-
HueM B EABP. Mpasutenscteo Pecnybnukun Benapychb n
EABP Takxxe nognucanu Cornawexue 06 ycnousax npeboi-
BaHnsa baHka Ha TeppuTopuu pecnybnukun. CornaweHune
co3paeT braronpuaTHbIe YCI0BUA A9 LeATeNIbHOCTH
EABP, a Takoke onpepenseT ero ctaTyc, UMMYHUTETbI, NpU-
BUNErun 1 NbroTel Ha Tepputopun Benapycn. B MuHcke
Bbino oTkpbITo MpeacraButenscTBo BaHka.

Bonblyto ponb B pacluMpeHnn NHBECTULMOHHOW AeATeNb-
HocTu B ApMeHunm cbirpano nognucanuve B anpene Corna-
weHwus mexxay EABP u Mpasutensctsom Pecnybnunku Ap-
MeHust 06 ycnoBusx npeboiBaHus BaHka Ha TeppuTopun
pecnybnuku n oTkpbiThe MNpepctaButenscrea barka B
EpeBaHe. Pecnybnuka ApMeHus Takxe BbiMonHWa BCe
HeobxoAVMble BHYTPUTrOCyAapCTBEHHbIE MpoLLeAypbl ANs
BCTynnieHns B cuny Cornawenuns ob ycnoeuax npeboiBaHus
EABP Ha TeppuTopnmn Apmenun.

B 2010 rogy Bctynuno B cuny CornaweHue ob ycnosusix
npebbiBaHus Barka Ha TeppuTopun Pecnybnukm Tagxukm-
cTaH, yto nossonuno EABP yBennumsate maclutabel nHBe-
CTULIMOHHON BeATeNIbHOCTW B 3TOW CTpaHe.

B uensx yctaHoBneHus coTpygHudyectsa baHka c YkpauHon
6bln0 opraHusoBaHo yyactne EABP B oduumnansHom Bu-
3uTe lNpe3unpeHTta Poccum B 3Ty cTpaHy. KpoMme Toro, BaHk
npuHan yyactune B paboTe NepBoro poccnincko-ykpanH-
CKOr0 MeXpermoHaabHOro 3KOHOMNYeCckoro GopyMa nog,
naTpoHaTOM NPe3vAEeHTOB ABYX CTpaH, B 3acefaHun Komu-
TeTa No TOProBO-3KOHOMMYECKOMY COTpyAHMYecTBY Poccum
1 YKpaviHbl Ha ypoBHe rfaB NpaBUTENbCTB, B 3aceaHnin
Poccuincko-ykpanHCcKon MexrocyiapcTBEHHON KOMUCCUN
Ha ypoBHe rnaB rocyfapcTs, B 3acefaHunu Poccuiicko-
YKPauHCKOro AenoBoro coseta U B YKpanHCKOM UHBECTY-
LMOHHOM dopyMme.
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The main outcome of the Bank's international activities in
2010 was an increase in the number of member states
and the creation of an enabling environment for EDB’s
work in those countries.

In 2010, the Republic of Belarus became EDB’s fifth
member state. In June, the country made its contribution
of US$15 million to the Bank's statutory capital, thereby
completing all the necessary procedures for joining the
EDB. The Government of Belarus and EDB have signed an
Agreement on the Terms of Establishment of the Bank on
the Territory of the Republic, which creates favorable
conditions for EDB’s operations and defines its status,
privileges and immunities on the territory of Belarus. A
Representative office of the Bank has opened in Minsk.

Of great importance for the launch of EDB’s investment
activities in Armenia was the signing in April of an
Agreement between EDB and the Government of Armenia
on the Terms of Establishment of the Bank on the territory
of the Republic and the opening of a Representative office
in Yerevan. The Republic of Armenia also completed all
the necessary internal procedures for this Agreement to
become effective.

In 2010, an Agreement on the Terms of Establishment of
the Bank on the Territory of the Republic of Tajikistan
entered into force, allowing EDB to expand its investment
activities in that country.

In order to establish cooperation between Ukraine and the
Bank, EDB participated n an official visit of the President
of Russia to Ukraine. The Bank also took part in the work
of the Russian-Ukrainian inter-regional economic forum
under the patronage of the Presidents of the two
countries, in a meeting of the bilateral Committee on
Trade and Economic Cooperation between Russia and
Ukraine at the level of Heads of Government, in a meeting
of the Russian-Ukrainian Interstate Commission at the
level of Heads of State, and in meetings of the Russian-
Ukrainian Business Council and the Ukrainian Investment
Forum.

In 2010, the EDB continued its discussions with Mongolia
on its accession to the Bank. In April, a delegation from



B 2010 rony EABP Ben neperoBopbl ¢ pykoBoAcTBOM MoH-
rofivn o BCTYNNeHun 3Tol cTpaHbl B baHk. B anpene co-
cTosncs BU3nT peneraunv banka B Ynan-batop, B Xofe ko-
Toporo nogpobHo obcyxpanock Cornawexne Mexay EABP
n MpaBuTtensctBoM MoHronum o6 ycnoeusx npeboiBaHums
BaHka Ha TeppuTopum 3ToM cTpaHbl. EABP Takke npuHan
yyacTve B 3acefiaHnum Poccuiicko-MoHronbekoi Mexrpa-
BUTENbCTBEHHON KOMUCCMU MO TOProBO-3KOHOMUYECKOMY
COTPYAHWYECTBY U B 3acefaHnn PoCcCMCKO-MOHIONbCKOrO
L,enoBoro coseTa.

[anbHelilee pa3BuThe Nonyyuio B3ammoaeiictane barka
C UHTErpaLnoHHbIMU 06beAVHEHNSMU 1 MEXAYHAPOAHBIMM
opranusaumsamu. PykoBoacTteo BaHka npuHuMano yyactme
B 3aCefaHWAX r1aB rocyfapcTs 1 r1aB NpaBUTeNbCTB rocy-
papctB — yyacTHukos EBpA33C v CHIL

PasBuBaeTcs coTpygHuuectso baHka c OOH. Tak, cocTosi-
nacb npe3eHTauuns nHmumaTtne EABP ona yyactHukos
[wnanora Bbicokoro yposHs OOH no ¢uHaHcmpoBaHuto
Pa3BUTWA 1 MNOCTOAHHBLIX MUCCUI cTpaH — ydacTHul, OOH.
B xope 65-11 ceccum leHepanbHoi Accambnen OOH 6bina
MpUHATa pe3osioL s, B KOTOPO [aeTcs BbiCOKas OLeHKa
ponu EABP B ykpenneHun nHTerpawumm Ha npocTpaHCcTBe
EspA33C.

B nexabpe EABP v EBponeiickas akoHoMMUyeckas KOMUC-
cvs (E3K) OOH noanucanm MemopaHayM o B3aUMOMoHM-
MaHuun. baHk n E3K goroBopunuck cotpygHuyaTh B 0bna-
CTW pa3BUTUS TPAHCMOPTHOM U MHOW UHGPACTPYKTYpbI, B
BOMpPOCax NOBbILLIEHNS 3HEPro3PpPeKTUBHOCTU U IHEpPro-
cbepexxeHNs, oxpaHbl OKpY>KatoLLEen Cpefbl, a Takxe B U3y-
4yeHun npobnem 3 eKTMBHOMO ynpaBlieHNs BOAHbIMU pe-
Cypcamu Ha TeppuTopmu rocyfapcTts, Bxogawmux B EABP.

the Bank visited Ulaanbaatar to discuss the signing of an
Agreement between EDB and the Government of Mongolia
on the Terms of Establishment of the Bank on the
Territory of this country. EDB also attended meetings of
the Russian-Mongolian Intergovernmental Commission on
Trade and Economic Cooperation and the Russian-
Mongolian Business Council.

The Bank continued to develop its cooperation with
integration associations and international organizations.
The Bank’s Management attended numerous meetings of
Heads of State and Heads of Government of the member
states of EurAsEC and the CIS.

Cooperation between the Bank and the UN is also
expanding. EDB has presented its initiatives to the
participants of the U.N.’s High Level Dialogue on
Development Finance and the permanent missions of U.N.
member states. The 65th session of the U.N. General
Assembly adopted a resolution that praised EDB’s role in
promoting integration in the EurAsEC region.

In December, the Bank and the U.N. Economic
Commission for Europe (UNECE] signed a Memorandum
of Understanding. The Bank and UNECE have agreed to
cooperate in the development of transport and other
infrastructure, energy efficiency and environmental
protection, and also in a study of efficient water
management by EDB member states.
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COBJINAEHUE NPUHLUUNOB 5
COUMUAJIbHOU U 3KOJIOTMYECKOMU

OTBETCTBEHHOCTH

Ba>kHbIMU NpMHUMNAMU UHBECTULMOHHON NonuTukm baxka
SBNIAIOTCS COLManbHas 1 3Koornyeckas oTBETCTBEHHOCTb
3a Bo3jeNcTBue npoekToB, duHaHcupyembix EABP, Ha
OKpY>KatoLLyto cpefly, Ka4eCTBO XXM3HW HaceNeHUs U B KO-
HEYHOM WTOre Ha YyCTONYMBOE Pa3BUTUE IKOHOMUK roCy-
Japcte — yyacTHukoB baHka.

Peanusauns MHBeCTMLMOHHbIX NpoekToB baHka He Aonx-
Ha BECTU K YXYALUEHWNIO COCTOSIHWUSA OKpY>KatoLLen cpegbl,
0c0beHHO B TPAHCrPaHMYHOM KOHTEKCTe, YCNOBUIA TpyAa

W XKM3HW, CO3[aBaTb Yrpo3 340p0OBbI0 HaceneHus. B aton
cBs3u baHkoM BbigBUratTcs TpeboBaHMs K NoTeHLManb-
HbIM MpoekTaM B 0671acT 0xpaHbl TPYAA, NPOMbILLIAEHHOW
Be3onacHoCTK 1 oxpaHbl OKpyxKatoLwen cpelbl. Bce duHaH-
cupyeMble BaHKoM NpoekTbl 0TBEYalOT TpeboBaHUAM Ha-
LMOHaNbHOro NMPUPOA0OXPAHHOr0 3aKOHOAATENbCTBA, HOP-
MaM MeXAyHapoLHOro npasa.

31 TpeboBaHUS yUNTHLIBAIOTCS eLle Ha A0MPOEKTHON CcTa-
avuy pabot. TwaTtenbHbI NpeAnpoeKTHbI aHanns3 co-
UManbHO-3KOHOMMYECKMX PUCKOB M OLeHKa BO3eNCTBUS
MPOEKTOB Ha OKPYXKaIoLLYH Cpefy SBMATCA BaXKHENLWNMM
KOMMOHEHTaMU MPOEKTHOro LMKNa.

baHk nocTosiHHO 0bpallaeTcs K 3KONOrMYeCcKMM 1 co-
LManbHbIM acnekTaM MHBECTULMOHHOW eATENbHOCTU B
CBOEeW aHaNNTUYeCcKon N NCCnefoBaTeNbCKON fedTesbHO-
cTn. Tak, B utoHe 2010 roaa onybnmkoBaHa MoHorpadums
«BopHble pecypcbl TpaHCTPaHUYHbIX PEK B PEFrMOHANIbHOM
coTpypHuyecTBe cTpaH LleHTpansHoi Asun». B Hel pac-
cMaTpuBatoTcs npobaeMbl OLEHKN BOAHbIX PECYPCOB U
nepcneKkTUB UX ncnonb3oBaHus B LleHTpanbHoi Asun ¢
y4eTOM COBPEMEHHbIX TPeBOBaHMI K UHBECTULMOHHBIM BO-
L,OXO351MCTBEHHbBIM U TMAPO3HEPreTUYeCKNM NpoekTaM u
obecrneyeHunto 3KONOrMYeckolm ycTonuMBoCcTH B baccelHax
TpaHCrpaHuyHblx pek. OgHoBpeMeHHO B MoHorpadum aHa-
JIN3MPYIOTCS IKOIOrMYECKUe 1 reonoanTuyeckne Gaktopsbl
nestenbHocTW. B paboTe Takke npeasioeHbl MoaxoAbl

K OpraHu3aLmm MOHUTOPMHIa KayecTBa BOJHOW cpefbl

¥ CHUXKEHWIO HEraTUBHOTO BAUSIHWUS YenoBeYeckom fes-
TeSIbHOCTM Ha COCTOSIHVME BOAHbLIX 00bEeKTOB.

In its investment activities the Bank strictly adheres to the
principles of social and environmental responsibility with
regards to the impact of EDB-funded projects on the
environment, living standards of the population, and,
ultimately, the sustainability of economic development

of the Bank’s member states. All these factors are
considered early on, in the pre-implementation stage

of project work.

The Bank’s investment projects must not result in
degradation of the environment, particularly across state
boundaries. They must not impair working and living
conditions and must not create threats to human health.
In this regard, the Bank sets requirements on potential
projects in the field of labor safety, industrial safety and
environmental protection. All projects financed by the
Bank comply with national environmental legislation

of thea borrower country and with international law.

All these requirements are taken into account as early
as the project preparation stage. A thorough analysis

of socio-economic risks and an evaluation

of environmental risks are important components of the
project cycle.

In its analytical work and research the Bank regularly
addresses the environmental and social dimensions

of investment activities. In June 2010 it published a study
entitled Water Resources of Transboundary Rivers in
Regional Cooperation in Central Asia. This addresses the
problems of assessment water resources the prospects
for their use in Central Asia, based on modern standards
of water management and hydropower projects and the
environmental sustainability of transboundary river
basins. The study also analyzes the environmental and
geopolitical aspects of operating in this sector. The study
suggests ways of monitoring water quality and reducing
man-made pressure on water resources.

Job creation is a significant indicator of the social
efficiency of the Bank's investment and project activities.
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CyliecTBeHHbIM NoKa3aTeNneM coumanbHol appekTnBHo-
CTW UHBECTULMOHHO-TNIPOEKTHOW AesdTenbHocTM baHka
ABNSIETCS CO3[aHne HOBbIX pabouunx MecT. Mo oueHKaM,
NPOBELEHHbIM B paMKax TEXHUKO-3KOHOMUYeCKUX 060CHO-
BaHWI pUHAHCKPYeMbIX MPOEKTOB, B pe3ybTaTe UX peanun-
3auun B KasaxctaHe, Poccum n TapxxukmctaHe bynet co-
3paHo 12,5 Thicaum nocTosiHHbIX pabounx MecT. Bonee Toro,
B pe3yJsibTaTe MynbTUNIMKATUBHOMO 3ddekTa, TO eCTb 0Mno-
CpefoBaHHOI0 BIUSHUS peann3yeMbiX MPOEKTOB Ha PoCT
3aHATOCTM B CMEXHbIX OTPACc/siX, MOXeT ObITb CO3aHO
Bonee 46 TbicAY NOCTOSIHHBLIX paboynx MecT Ha TeppuUTOpUK
KaK NaTW rocyfapcTB — yyacTHMKoOB baHka, Tak 1 B apyrux
cTpaHax EBpA33C.

B pesynbrate peanusauun npoektoB EABP oxunpaeTcs
POCT HaJIOrOBbIX U MPOYUX MAaTEXEN B roCyAapCTBeHHbIe
M MecTHble blopgxeTbl. CpefiHWI exXerofHbli 06beM Takux
nnaTexemn no MHBECTULMOHHBIM NPoeKTaM, peanndyemMbiM
EABP, nonxeH npeBblcutb 364 MnH gonnapos CLUA.

According to estimates based on feasibility studies and
business plans of Bank-funded projects, 12,500
permanent jobs will be created as a result of their
implementation in Kazakhstan, Russia and Tajikistan.
Moreover, when the multiplier effect is taken into

accout — i.e. the secondary impact of the projects on
employment in related industries — over 46,000
permanent jobs can be created in the five member states
of the Bank and in other EurAsEC countries.

EDB'’s projects also generate increases in tax and other
payments to state and local budgets. The average annual
amount of such payments in investment projects
implemented by EDB, by the time they reach full capacity
will exceed US$364 million.
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OCHOBHbIE
®UHAHCOBbIE PE3YJIbTATDI
AEATEJIbHOCTU BAHKA

(B Tbic. gonn. CLUA) 2008 2009 2010 Poct 2010/2009
(US$ thousand) 2008 2009 2010  Growth2010/2009

YncTbll NPOLLEHTHbIN [oX0[
Net interest income 78 413 58 869 32 924 -44.1%

YucThle HEeMpPOLLEHTHbIE A0X0abl
Net non-interest income (11997) 10516 17 507 66.5%

OnepaunoHHble BoXoabl
Operating income 66 416 69 385 50 431 -27.3%

OnepaunoHHble pacxofbl
Operating expenses (25 876) (29 596) (34 618) 17.0%

YucTas npmbeinb 3a rog
Annual Net Profit 40 540 39 789 15813 -60.3%

CoBokynHblit goxop/(y6eiTok)
Total Comprehensive Income/(Loss) (17 655) 101813 14 601 -85.7%

NHBECTULMOHHBIN nopTdenb
Investment portfolio 1196 585 1321577 2208 792 67.1%

CobcTBEHHbIN KanuTan
Equity 1531483 1633896 1663 497 1.8%

YucTble HempoLeHTHbIe LOX0Abl / ONepaLMoHHbIe pacxombl
Ratio of net non-interest income to operating expenditures -46.4% 35.5% 50.6% 15.1%

[ocTaToyHoCTb COBCTBEHHOrO KanuTana

Capital adequacy 99.8% 80.3% 62.7% -17.6%
Mcnonb3oBaHue cobcTBeHHOro KanuTana

Use of private equity ratio 14.8% 0.0% 12.5% 12.5%
DuHaHCOoBbLIN Nesepenx

Financial leverage ratio 22.5% 51.3% 51.5% 0.2%
ROA

ROA 2.0% 1.7% 0.6% -1.1%
ROE

ROE 2.7% 2.5% 1.0% -1.5%



WHBecTULMOHHDBIN nopTdenb BaHka
Investment Portfolio of the Bank

(B Thic. gonn. CLLUA) PocT 2010/2009
(US$ thousand) 31.12.2008 31.12.2009 31.12.2010 Growth 2010/2009

Ccyabl baHkam
Loans to banks 70 000 70 000 115 856 65.5%

3aiMbl, NpeAoCcTaBnAeHHble KNneHTamM™*
Loans to customers* 434 851 607 133 873 339 43.9%

DuHaHCOoBbIE aKTWBbI, UMEOLLMECS B HANUYUW AN MPOAAKM
Financial assets available -for- sale 75 740 74719 74719 0.0%

YcnoBHble oba3aTenbCcTBa Mo 3aliMaM, HENCMOIb30BaHHbIM

KPEAWUTHBIM IMHUAM U pa3MeLLeHunio BKNaLO0B

B YacTHble GOoHabI

Contingent liabilities on loans and unused credit lines,

placement in deposits in private funds 615994 569 725 1144878 101.0%

NToro nHBECTULMOHHBIN NnopTdenb**
Total investment portfolio** 1196 585 1321577 2208792 67.1%

* B TOM Ymncrie [OIrOCPOYHble aKTUBbI, NPefHa3HauyeHHble 4718 NPOoAaxKu.

*) Including long-term assets available- for- sale

** Be3 yyeTa HaUMCNEHHbIX LOXOA0B, Pe3epBOB NoJ, obeclieHeHe, NepPeoLLeHKN U IUCKOHTOB.
**] excluding accounted income, reserves for impairments, revaluations and discounts

NHBecTnumnoHHbIN noptdenb Barka Ha koHew, 2010 roga The Bank’s investment portfolio at the end of 2010
coctaBun 2 mapg 208 mnH 792 teic. gonnapos CLUA. Poct amounted to US$ 2,208,792,000. In 2010 it grew by 67.1%,
nHBecTMumoHHoro noptdens 3a 2010 rog coctaBun 67,1%, or US$ 887,215,000.

nnu 887 mnH 215 Thic. ponnapos CLLA.
The investment portfolio balance sheet increased in

BanaHcoBas YacTb MHBECTULMOHHOTO NopTdens yBennym- comparison with 2009 by 41.5%, or US$312,062,000 to a
nack no cpaBHeHuto ¢ 2009 rogom Ha 41,5%, nnu 312 mnH total of US$ 1bln.

62 toic. ponnapos CLUA, n coctaBuna 1 mnpg 63 MiH

914 TbIC. ponnapos CLUA. The Bank’s operating income decreased in 2010 compared

to 2009 by 27.3%, or US$ 18,954,000.
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OnepauuoHHble foxoabl Banka B 2010 rogy cokpaTuamch
no cpaBHeHuto ¢ 2009 rogom Ha 27,3%, nnun 18 mMnH
954 TbIC. fonnapos CLUA. Mpu 3ToMm:
npoLeHTHble foxoabl BaHka no ka3Havenckon 1 nHBe-
cTUUMoHHOM pgeatenbHocTy 3a 2010 rog coctaBunm
116 MnH 845 Thic. nonnapos CLUA (8 2009 rogy —
108 MiH 365 Thic. gonnapos CLUA), HenpoueHTHbIe go-
xofbl — 17 max 507 Thic. gonnapos CLUA (8 2009 ro-
ay — 10 man 516 Toic. gonnapos CLUAJ;
B Liensix NoAfep>XKaHus pa3BUTUS MHBECTULMOHHOW
pnestenbHoct B KoHue 2009 rona BaHk npovsBsen Bbi-
MycKuW LOSITOBbIX LIeHHbIX Bymar, B CBA3M C YeM Mpo-
LeHTHble pacxofbl baHka 3a 2010 rog yBennumnuco
n coctaBunm 70 MnH 941 teic. ponnapos CLUA
(8 2009 ropy — 44 mnH 432 Teic. ponnapos CLUAJ;
no coctosiHuio Ha 31 pekabps 2010 roga EABP 6bin co-
34aH pe3sepB ybbITKoB no ccyne BaHky B pasmepe
60 Toic. ponnapos CLUA u ccyne knueHTy B pa3mepe
19 MnH 214 ThIC. fonnapos CLLA. Mpu 3ToM ocHoBHas
YacTb CO3[aHHbIX B NpeAblayLine rofbl pesepsoB
no ccynaM bblna BocCTaHOBIEHA, B CBA3M C YeM CyMMa
OTHECEHHbIX Ha GMHAHCOBbLIV pe3ynbTaT pe3epBoB
Mo NpOLEHTHbIM akTuBaM coctasmna 12 maH 980 Tbic.
nonnapos CLUA (s 2009 rogy — 5 MaH 64 Teic. gonna-
pos CLLA).

B TeyeHune 2010 roga dakTnyeckas WTaTHas YNCIEHHOCTb
cotpyaHukos Banka ysenuunnack Ha 21,9% (co 192 o

234 yenosek), 4To BO MHOrOM 0ByCI0BMIIO POCT OMepa-
UMoHHbIX pacxogos B 2010 rogy no 34 MaH 618 Teic. gonna-

pos CLUA (B 2009 rogy — 29 maH 596 Teic. gonnapos CLUA).

Mo ntoram 2010 roga ¢unHaHCOBLIN pe3ynbTaT fesTeNbHO-
ctn baxka coctaBun 15 mnH 813 Thic. gonnapos CLUA, yto
COOTBETCTBYeT LiesieBbIM O10AXKETHbIM NoKasaTensmM, ycra-
HOBJIeHHbIM akunoHepamu nepep bankom Ha 2010 rog.
PocT cobctBeHHoro kanutana baHka B 2010 rogy coctaBun
1,8%, nnun 29 mnx 601 Thic. fonnapos CLLA.

YMeHblUeHne cyMMbl yncton npubeinu 3a 2010 rog no
CPaBHEHMIO C NPeAbIAYLLMM FOL0M MOBMSNO HA CHUXEHUNE
nokazaTtenent ROA, ROE (Ha 1,1% u 1,5% cooTBeTCTBEHHO).
Mpu 3TOM pocT HenpoueHTHbIX foxonos 3a 2010 rog no
cpaBHeHuto ¢ 2009 ronom npuBen K ynyyLleHuto nokasa-
Tenst OTHOLEHUS YNCTbIX HEMPOLEHTHbIX LOXOA0B K onepa-
LMOHHbIM pacxoaam (Ha 15,0%).

B TeyeHune 2010 roga baHk 6e3 HapyLlleHW BbIMONHSAN
yCTaHOBJ/IEHHble BHYTpeHHMe HopMaTmBbl. Ha 31 gekabpsa
2010 ropa k03ddMLUMEHT LoCTaTOYHOCTM COBCTBEHHOTO Ka-
nutana coctasun 62,7% (8 2009 rogy — 80,3%), koapdu-
LMeHT NCcnosb3oBaHna cobcTBeHHoro kanutana — 12,5%
(8 2009 rogy — 0%), dpuHaHcosbIi nesepemx — 51,5%

(8 2009 rogy — 51,3%).

Interest income from the Bank’s treasury and investment

activities in 2010 amounted to US$116,845,000(2009:
US$108,365,000), non-interest income -US$
17,507,000 (2009: US$ 10,516,000);
In order to support the expansion of its investment
activities the Bank issued debt securities in late 2009.
This resulted in an increase in the Bank's interest
costs in 2010 to US$ 70,941,000 (2009: US$
44,432,000];
As of 31 December 2010 the Bank had a reserve for
losses on its loans to banks amounting to US$ 60,000
and on loans to customers of US$ 19,214,000. In
addition, the main reserves on loans created during
previous years have been rebuilt, with the result that
charges to the financial result of provisions for
interest-bearing assets amounted to US$12,980,000
(2009: US$ 564,000).

In the course of 2010 the Bank’s staff numbers increased
by 21.9% (from 192 to 234}, which was the main reason for
the growth in operating expenditure in 2010 to US$
34,618,000 (2009: US$ 29,596,000).

At the end of 2010 the Bank’s financial result amounted to
US$ 15,813,000, which corresponds to the target budget
parameters established by the Bank's shareholders in
2010. The Bank's equity grew in 2010 by 1.8%, or US$
29,601,000.

The decrease in net profit for 2010 compared with the
previous year led to a decline in ROA and ROE (by 1.1 and
1.5 respectively). The growthin noninterest incomes in
2010 compared with 2009 percentage points, led to an
improvement in the ratio of net non-interest income to
operating expenses (15.0%).

During 2010 the Bank operated with no violations of its
internal regulations. As of 31 December 2010 its capital
adequacy ratio was 62.7% (2009: 80.3%], utilization of
equity capital — 12.5% (2009: 0%]), and financial
leverage — 51.5% (2009: 51.3%).



®UHAHCOBAA OTHETHOCTb
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OTYETbI 0 COBOKYINHOM [1OXO4E
3AToAbl, SAKOHYMUBLLUUECA 31 AEKABPA
2010, 2009 U1 2008 FOJJ,OB (B Thicsuax ponnapos CLUA)

lNoa, 3aKOHYMBLUMACSA lNoa, 3aKOHYMBLUMIACA lNoa, 3aKOHYMBLUMACA
31 pekabpsa 31 pekabps 31 pekabpsa
2010 ropa 2009 ropa 2008 ropa
MpoueHTHbIV foxopn, 116 845 108 365 108 083
MpoLeHTHBIW pacxon, (70 941) (44 432) (28 849)
YUCTbIM MPOLEHTHbIN 40X0[,
[0 ®POPMNPOBAHNA PESEPBOB
YBbITKOB M0 AKTUBAM, MO KOTOPbIM
HAYNCIAKTCA NMPOLLEHTDI 45 904 63933 79 234
®opmMurpoBaHue pesepsa ybbITKOB
no 3aiMaM, NPeaoCTaBeHHbIM KIWeHTaM (12 980) (5 064) (821)
YMCTbIM MPOLLEHTHbIN 40X0[, 32924 58 869 78 413

Yucras npubbins/(ybeiTok) No GuHaHCOBbLIM akT1BaM

1 06513aTeNbCTBaM, 0TPaXkaeMbIM Mo CrpaBenIvBoi

CTOMMOCTM Yepe3 Npubbin nnm ybbiTku 16 985 4 Lb4 (6 798)
YucTei peannsoBaHHbIR AOX0S 0T GUHAHCOBbIX

aKTUBOB, UMEIOLLMXCSH B HANMYUUN 4SS NPOAAXKM,

nepeHeceHHbIN Ha cyeTa nNpubbinen v ybbiTkoB

B TeyeHue roga 7174 2 348 -
YucTbiin (ybbiTok)/mprbsinb no onepaumsam

C MHOCTPaHHO BaNoToM (12 728) (124) (9 560)
[oxonbl No ycnyraM n KoMMccum 6215 3092 5427
Pacxofbl Mo ycnyram v KOMUCCUN (221) (447) (1075)
[poune goxopbl 82 1203 9
YNCTbIE HEMPOLEHTHbIE A0X04bl/(PACXOLbI) 17 507 10516 (11997)
OMNEPALIMOHHbBIE [,OXO4bI 50 431 69 385 66 416
OMEPALIMOHHbBIE PACXObI (34 618) (29 596) (25 876)
YNCTAA NMPUNBbLITb 15813 39 789 40 540

MPOYMI COBOKYMHbIA J0X04

YucTbiit HepeanunsosaHHbii goxon/ybsiTok)

0T nepeoLeHKkn GUHAHCOBbIX aKTUBOB, UMEIOLLUXCS

B HaNMYMU 4719 MPOAAXKM 5962 64372 (58 195)
YucTbll peannsoBaHHbIi foxof 0T GUHAHCOBbLIX

aKTUBOB, MMEWLLMXCS B HAMYUUN AJIS NPOAAXKM,

nepeHeceHHbI Ha cyeTa nNpubbinen 1 ybbITKoB

B TeYyeHue roga (7 174) (2 348) -

MPOYMI COBOKYMHbIN (YBbITOK)/A0X0[, (1212) 62 024 (58 195)

NTOro COBOKYMHbIN LOX04/(YBEbITOK) 14 601 101 813 (17 655)




Interest income
Interest expense

NET INTEREST INCOME BEFORE PROVISION
FOR LOSSES ON INTEREST BEARING ASSETS

Provision for losses on interest bearing assets
NET INTEREST INCOME

Net gain/(loss) on financial assets and liabilities
at fair value through profit or loss

Net realized gain on financial assets available-for-sale
Net loss on transactions in foreign currencies

Fee and commission income

Fee and commission expense

Other income

NET NON-INTEREST INCOME/(EXPENSE)
OPERATING INCOME

OPERATING EXPENSES

NET PROFIT

OTHER COMPREHENSIVE INCOME:

Net unrealized gain/(loss) on revaluation
of financial assets available-for-sale

Net realized gain on financial assets available-for-sale
transferred to the profit and loss during the year

OTHER COMPREHENSIVE (LOSS)/INCOME

TOTAL COMPREHENSIVE INCOME/(LOSS)

Year ended
31 December
2010

116,845
(70,941)

45,904

(12,980)

32,924

16,985
7,174
(12,728)
6,215
(221)
82
17,507
50,431
(34,618)

15,813

5,962

(7,174)

(1,212)

14,601

Year ended
31 December
2009

108,365
(44,432)

63,933

(5,064)

58,869

4,444
2,348
(124)
3,092
(447)
1,203
10,516
69,385
(29,596)

39,789

64,372

(2,348)

62,024

101,813

Year ended
31 December
2008

108,083
(28,849)

79,234

(821)

78,413

(6,798)
(9,560)
5,427
(1,075)
9
(11,997)
66,416

(25,876)

40,540

(58,195)

(58,195)

(17,655)



®UHAHCOBAA OTYETHOCTb

lopoBast duMHaHcoBas oTyeTHoCTb BaHka no cocTosHUIO Ha
31 nexabps 2010 ropa cocTaBneHa B COOTBETCTBUM C MeX-
LyHapoLHbIMW CTaHAApPTaMN GUMHAHCOBOW OTHETHOCTM.

B HacTosilem OTyeTe npefAcTaBfieHbl:
OTYETbl O COBOKYMHOM [10XOZe 3@ rofbl, 3aKOHYMNB-
wuecs 31 pexkabps 2010, 2009 n 2008 ropos;
0T4YeTbl 0 PUHAHCOBOM MOJIOXKEHUUN MO COCTOSHUIO
Ha 31 nekabps 2010, 2009 n 2008 ropos;
0TYeTbl 06 MU3MEHEHMAX B KanuTase 3a rofbl, 3aKoH-
ymswwmeca 31 nekabpa 2010, 2009 v 2008 ronos;
OTYETHI 0 ABUXKEHUUN [EHEXHbIX CPEACTB 3a rofbl, 3a-
koHumswwmecs 31 gekabpsa 2010, 2009 n 2008 ropos.

Ha koHew, 2010 ropa akTvBbl BaHka coctasunu 2 mapg
552 mnH 593 ThiC. fonnapos CLUA, ysennumslumch no
cpaBHeHwuto ¢ 2009 rogom Ha 57 mnH 135 Thic. fonnapos
CLUA (nnmn 2,3%). PasMep akT1BOB 3a [aHHbIN NEPUOA Cy-
LLEeCTBEHHO HE U3MEHWJICS B CBA3M C TEM, YTo GOHAMpOBa-
HVEe MHBECTULMOHHON LeATeNIbHOCTU MPOU3BOAMIIOCH 33
cyeT cpefcTB, npuBneyveHHbix B 2009 rogy, a Takxke ya-
CTWMYHO 3a cyeT cpefcTB cobcTBeHHOro kanuTana baHka.

CtpykTypa akTnBoB baHka Ha koHel 2010 roga npencras-

neHa cnepytolmMM obpasom:
32,2% (mnwn 820 MaH 953 Thic. gonnapos CLUA) npuxo-
LMTCS Ha CTaTblo «3aliMbl, MPe0oCTaBNeHHbIE KIMeHTaM»;
27,3% (nnn 697 man 88 Teic. gonnapos CLUA) 3aHu-
MaloT BioXeHua BaHka B LeHHble Bymaru (cTaTba «MH-
BECTULMK, yAEePXKMBAEMbIE [0 MoralleHns»);
20,4% (nnn 521 MaH 894 Teic. gonnapos CLUA) npuxo-
onTcs Ha cTatblo «Ceynbl M cpeficTBa B baHKax»;
8,7% (nnu 222 mnu 389 Toic. gonnapos CLUA] npuxo-
LAMTCA Ha cTaTbio «[leHexHble cpeacTBa U cyeTa B Ha-
LMOHaNbHbIX (LeHTpanbHbIX) baHkax rocynapcte —
yyacTHukoB baHka»;
8,4% (nnn 215 mnn 147 teic. ponnapos CLUA) 3aHu-
MatoT HBecTULUMK BaHka B cybopAnHMpOBaHHLIN Kpe-
[UT, yyacTrie B aKLMOHEPHOM KanuTane, BIIOXeHUs B
LeHHble Bymaru (cTaTbd «PUHAHCOBbIE aKTVBbI, Meto-
WMecs B HaAM4Mmn ANs Npoaaxmn»);
1,8% (nnn 45 mnH 613 Teic. gonnapos CLUA) npuxo-
LMTCs Ha cTaTbio «[lonrocpoyHble akTWBbI, NpefHa3Ha-
YeHHble ANs NPofaXxKu»;
0,9% (unwn 23 man 300 Teic. gonnapos CLUA) npuxo-
ouTcs Ha cTatbio «OcHoBHbIe cpeacTBa u HMA, 3a BbI-
YeTOM HaKOMIeHHOro U3HOCA U aMOPTU3aLNN»;
0,3% (nnu 6 man 209 Teic. gonnapos CLUA) npuxogutcs
Ha cTaTblo «PUHAHCOBbLIE aKTUBbI, OTPAXKaeMble Mo
CrNpaBefINBOI CTOMMOCTU Yepe3 Npubbiav nnm yosITkn»
(910 Tbic. gonnapoe CLUA) 1 cTaTbio «Mpodmne akTuBbI»
(5 MAIH 299 Thic. gonnapos CLUA].

®VMHAHCOBAA OTHETHOCTb
FINANCIAL STATEMENTS

The Bank’s annual financial statements as of December
31, 2010 were prepared in accordance with International
Financial Reporting Standards.

This report presents:
Statements on the comprehensive incomes for the
years ending December 31, 2010, 2009 and 2008;
Statements on the financial position for the years
ending December 31, 2010, 2009 and 2008;
Statements of changes in equity for the years ending
December 31, 2010, 2009 and 2008;
Statements of cash flows for the years ending
December 31, 2010, 2009 and 2008.

At the end of 2010 the Bank's assets amounted to US$
2,552,593,000 - an increase in comparison with 2009 of
US$57,135,000 (or 2.3%). The assets in this period did not
change significantly since the funding of investment
activity was carried out with funds raised in 2009, and
partly by using shareholders’ equity.

The structure of the Bank's assets at the end of 2010 was
as follows:
Loans to customers — 32.2% (or US$ 820,953,000);
Bank's investments in securities - 27.3% (or US$
697,088,000) Investments held to maturity);
Loans and deposits in banks - 20.4% (or US$
521,894,000),
Cash and balances in national (central) banks of
member states of the Bank 8.7% (or US$
222,389,000);
Financial assets available-for-sale 8.4% (or US$
215,147,000). These are the Bank's investments in
subordinated loans, equity participation and
investment in securities;
Long-term assets available- for-sale 1.8% (or US$
45,613,000);
Fixed and intangible assets, net of accumulated
depreciation and amortization 0.9% (or US$
23,300,000);
Financial assets at fair value through profit or loss
0.3% (or US$ 6,209,000] in the amount of US$910,000
and recorded as "Other assets”in the amount of
US$5,299,000.
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CTpykTypa obs3aTenscTB M kanutana baHka npeacTtaBneHa
cnepyoLimMM obpasom:

65,2% (nnn 1 Mapg 663 mnn 497 Teic. gonnapos CLLUA)
cocTaBnseT fona cobcTBeHHbIX cpencT baHka, co-
CTOSILLMX M3 OMSIaYeHHOro YCTaBHOro KanuTana, pe-
3epBHOro ¢oHAa U pe3epBoB NepeoLeHkH, a Takke
HepacnpegfeneHHoWn npubbinu;

31,8% (nnn 810 mnH 687 Teic. gonnapos CLUA) npuxo-
[UTCS Ha CTaTbto «BbinylweHHble foNroBble LeHHble
bymarun baHka»;

2,2% (nnn 56 man 541 Teic. gonnapos CLUA) cocTas-
NSeT [0S NPUBAEYEHHbIX KPEAUTOB Ha MEXAYHApPOL -
HbIX pblHKax KanuTana u MexxbaHkoBCKUX KpeAUToOB
(ctatba «Ccyabl 1 cpeacTea baHkoB»);

0,8% (1nm 21 mMnH 868 Thic. gonnapos CLUA) npuxo-
amTca Ha ctatblo «OuHaHcoBble oba3aTenbCTBa, oTpa-
>KaeMble Mo cnpaBeAIMBOM CTOUMOCTY Yepe3 Npubbian
unu yobITkn» B cymMme 2 MiH 337 Toic. fonnapos CLLA,
cTaTbto «CpepctBa AHTUKPU3UCHOTO GoHAA» B CyMMe
499 tbic. ponnapos CLUA v ctaTbio «[1poyne obssa-
TenbcTBa» B cymme 19 MnH 32 Teic. fonnapos CLUA.

3aliMbl, NpefocTaBrieHHble kKnneHTam — 32,2
Loans to clients — 32.2

®uHaHCOBbIE aKTUBbI, yLEPKMBAEMbIE
0o norawenunsa — 27,3
Financial resources held to maturity — 27.3

Ccypbl v cpencTBa B bankax — 20,4
Loans and funds in banks — 20.4

[leHeXHble cpencTBa 1 cyeTa B HalbaHkax
rocyfapcTB-y4acTHukoB — 8,7

Financial resources and accounts in national banks
of member states — 8.7

@urHaHCoBble akTUBbI, UMELWMECS B HAMYUK

Lns npojaxu — 8,4

Financial resources available for sale — 8.4
[lonrocpoyHbie akTUBLI, NpefHa3HaYeHHble

ona npogaxu — 1,8

Long term assets intended for sale — 1.8

OcHoBHble cpeficTBa U HeMaTepuanbHble aktuebl — 0,9
Fixed assets, intangible assets — 0.9

Mpoune aktuebl — 0,3
Other assets — 0.3

The structure of the Bank’s liabilities and capital was as
follows:

65.2% (or US$ 1,633,497,000) of the share equity of
the Bank, consisting of paid-up share capital, reserve
funds and revaluation reserves and retained earnings;
31.8% (or US$ 810,687,000) are recorded as "Debt
securities of the Bank”;

2.2% (or US$ 56,541,000) is the share of loans
borrowed from international capital markets and
interbank loans (recorded as “Loans and resources of
banks");

0.8% (or US$ 21,868,000) recorded as "Financial
liabilities at fair value through profit or loss” in the
amount of US$ 2,337,000, as "Resources of the Anti-
Crisis Fund” in the amount of US$ 499,000 and as
"Other liabilities" in the amount of US$ 19,032,000.
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4 3

Mo cocTosiHuio Ha 31 nekabpsa 2010 roga ycTaBHbIN Kanu-
Tan Baxka npefcrasnen cnefyowmm 06pasom (B Teicayax
ponnapos CLUA):

w

~

CobcTtBeHHble cpefcTBa baHka — 65,2

Equity — 65.2

BbinyleHHble fonroBble LeHHble bymarn — 31,8
Issued debt securities — 31. 8

Ccypbl n cpepctBa banko — 2,2
Bank loans and funds — 2.2

[Mpoune obasatenbctea — 0,8

Other liabilities — 0.8

As of 31 December 2010, the Bank's share capital was as
follows (US$ thousand):

OnnayeHHbIN
yCTaBHbI KanuTan

Paid share capital

HeonnauyeHHbl
yCTaBHbIi KanuTan

Unpaid share capital

WUTtoro
yCTaBHbI KanuTan

Total share capital

Pecnybnuka ApmeHus 100 - 100
Republic of Armenia 100 0 100
Pecnybnuka benapycb 15000 - 15000
Republic of Belarus 15,000 0 15,000
Pecny6nuka KasaxcraH 500 000 - 500 000
Republic of Kazakhstan 500,000 0 500,000
Poccuitickas ®epepauuns 1 000 000 - 1000 000
Russian Federation 1,000,000 0 1,000,000
Pecnybnuka TapxukucTaH 500 - 500
Republic of Tajikistan 500 0 500
WToro ycTtaBHbIN kKanutan 1515600 - 1515600
Total 1,515,600 0 1,515,600
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MonHas Bepcust duHaHcoBoM oT4eTHOCTU BaHka 3a rogbl,
3akoHumBLWwmecs 31 gekabps 2010, 2009 v 2008 rogos,

C 0TYETOM HE3aBUCUMOW BHeLLHel ayMTOPCKON opraHunsa-
umnn TOO «[enowTt» gocTtynHa Ha canTe baHka no agpecy
www.eabr.org.

1 Pocwuuitckas Qepnepaumns — 65,98
Russian Federation — 65.98

2 Pecnybnuka KasaxctaH — 32,99
Republic of Kazakhstan — 32.99

3 Pecnybnuka Benapycb — 0,99
Republic of Belarus — 0.99

4 Pecnybnuka Tapxukumctan — 0,03
Republic of Tajikistan — 0.03

5 Pecnybnuka Apmenns — 0,01
Republic of Armenia — 0.01

The full version of the Bank’s financial statements for the
years ending December 31, 2010, 2009 and 2008, together
with the audit findings of independent external auditor
Deloitte, is available on the Bank's website at
www.eabr.org.
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OTYETbl 0 PUHAHCOBOM MOJIOOKEHUU
Mo COCTOAHUIKO HA 31 AEKABPA
2010, 2009 U1 2008 FOJJ,OB (B Thicsyax ponnapos CLUA)

31 pekabpsa 31 pekabps 31 pekabpsa
2010 ropa 2009 ropa 2008 ropa
AKTUBbI
[leHeXHble cpeAcTBa U cYeTa B HALMOHAsbHbIX
(ueHTpanbHbIx) 6aHkax rocyfnapcte — ydacTHukos BaHka 222 389 94 872 155
®rHaHCOBbIe aKTWBbI, OTPAXKaeMble Mo CrNpaBesIMBON
CTOMMOCTU Yepe3 nNpubbinu unu ybbiTkn 9210 40933 8331
Ccypbl 1 cpencTBa B baHkax 521 894 590 321 694597
3aliMbl, NpefoCTaBeHHble KINeHTaM 820 953 608 984 435 699
®uHaHCOoBbIE akTUBbI, UMEKLLMECS B HANUYUM LNS MPoAaXxKu 215 147 287 866 267062
MNHBecTMLmMK, yoepxnBaeMble A0 NoraleHns 697 088 843 753 577 201
[onrocpoyHble akTVBbIl, MpefHa3HayYeHHble AN NpofaXu 45613 - -
OcHoBHble cpefcTBa 22112 21146 17 845
HeMaTtepuanbHble akTUBbI 1188 1059 1328
[Mpoyne akTuBbI 5299 6524 5429
NTOr0 AKTVBbI 2552593 2 495 458 2007 647
OBA3ATEJIbCTBA U KANUTAN
OBA3ATE/IbCTBA
Ccypbl 1 cpencTBa baHkoB 56 541 36 840 464 357
®uHaHcoBble 0b6s3aTeNnbCTBa, OTpaXkaeMble No CrpaBeasMBoi
CTOMMOCTU Yepe3 Npubbinv unu ybbiTkn 2337 117 742
CpepctBa AHTUKpPU3KUCHOTO poHAA 499 - -
BbinyLeHHble gonrosble LeHHble bymaru 810 687 812769 -
Mpoyne obsizaTenbcTBa 19 032 11836 11065
WNToro obsizatenscrea 889 096 861562 476 164
KAMUTAN
YcTaBHbIN KanuTan 1515600 1500 600 1500 000
Pe3epBHbiit poHA 64 733 44 839 24 569
Peseps/(nedpunuut) nepeoueHkn GrHaHCOBLIX aKTUBOB,
MMEILLMUXCS B HANMYMU 419 NPOAAXKM 2617 3829 (58 195)
HepacnpepenexHas npubbinb 80 547 84 628 65109
WNToro kanutan 1663497 1633896 1531483

NTOI0 OBASATEJ/IBCTBA N KAMUTAN 2552593 2 495 458 2007 647




ASSETS:

Cash and balances with national (central) banks
of Member-states of the Bank

Financial assets at fair value through profit or loss
Loans and advances to banks

Loans to customers

Financial assets available-for-sale

Investments held to maturity

Non-current assets held for sale

Property and equipment

Intangible assets

Other assets

TOTAL ASSETS

LIABILITIES AND EQUITY

LIABILITIES:
Loans and deposits from banks
Financial liabilities at fair value through profit or loss
Anti-crisis Fund
Debt securities issued
Other liabilities

Total liabilities

EQUITY:
Share capital
Reserve fund
Revaluation reserve/(deficit) for financial
assets available-for-sale
Retained earnings

Total equity

TOTAL LIABILITIES AND EQUITY

31 December
2010

222,389
910
521,894
820,953
215,147
697,088
45,613
22,112
1,188
5,299

2,552,593

56,541
2,337
499
810,687
19,032

889,096
1,515,600
64,733

2,617
80,547

1,663,497

2,552,593

31 December
2009

94,872
40,933
590,321
608,984
287,866
843,753
21,146
1,059
6,524

2,495,458

36,840
117

812,769
11,836

861,562
1,500,600
44,839

3,829
84,628

1,633,896

2,495,458

31 December
2008

155
8,331
694,597
435,699
267,062
577,201
17,845
1,328
5,429

2,007,647

464,357
742

11,065
476,164
1,500,000
24,569

(58,195)
65,109

1,531,483

2,007,647
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OTYETbl 0Ob UBMEHEHUAX B KAMUTAJE
3AToAbl, SAKOHYMUBLUUECSH 31 AEKABPA

2010, 2009, 2008 U1 2007 FOD,OB (B ThicAuax ponnapos CLUA)

YcTaBHbIW Pe3epBHbIi Peseps/ HepacnpepeneHHas Bcero
Kanutan doHa (aeduunT) npubbuib

nepeoueHKu

¢uHaHCOBbIX

aKTMBOB,

MMeroLuxcs

B Hannuum

ANS NPOAAXK
31 pekabps 2007 ropa 804 787 4940 - 44198 853 925
Mpoymnit COBOKYMHbIN yBbITOK - - (58 195) - (58 195)
Yucrasa npubbinb - - - 40 540 40 540
Wtoro coBokynHbii (y6biTok)/moxon - - (58 195) 40 540 (17 655)
Bbinyck npocTbix akuui 695213 - - - 695213
MepeBoa B pe3epBHbIN GOHA - 19 629 - (19 629) -
31 pekabps 2008 ropa 1500 000 24 569 (58 195) 65109 1531483
[poynin coBOKYMHbI AOXOA, - - 62024 - 62 024
Yucrasa npubbinb - - - 39 789 39 789
NToro coBoKynHbIN foxon - - 62 024 39 789 101813
Bbinyck npocTbix akuui 600 - - - 600
MepeBoa B pe3epBHbIN GOHA - 20270 - (20 270) -
31 pekabps 2009 ropa 1500 600 44 839 3829 84 628 1633896
Mpoumnit COBOKYMHbIN yBbITOK - - (1212) - (1212)
Yucrasa npubbinb - - - 15813 15813
Wtoro coBokynHbii (y6biTok)/moxon - - (1212) 15813 14 601
Bbinyck npocTbix akuui 15 000 - - - 15 000
MepeBoa B pe3epBHbIN GOHA - 19 894 - (19 894) -
31 pekabps 2010 ropa 1515 600 64733 2617 80 547 1663497




31 December 2007
Other comprehensive loss
Net profit

Total comprehensive (loss)/income
Issue of ordinary share capital
Transfer to reserve fund

31 December 2008
Other comprehensive income
Net profit

Total comprehensive income
Issue of ordinary share capital
Transfer to reserve fund

31 December 2009
Other comprehensive loss
Net profit

Total comprehensive (loss)/income
Issue of ordinary share capital
Transfer to reserve fund

31 December 2010

Share
capital

804,787

695,213

1,500,000

600

1,500,600

15,000

1,515,600

Reserve
fund

4,940

19,629

24,569

20,270

44,839

19,894

64,733

Revaluation
reserve/(deficit)
for financial
assets
available-
for-sale

(58,1 95_]

(58,195)

(58,195)
62,024

62,024

3,829
(1,212

(1,212

2,617

Retained
earnings

44,198

40,540

40,540

(19,629_]

65,109

39,789

39,789

(20,270_]

84,628

15,813

15,813

(19,894_]

80,547

Total

853,925
(58,195)
40,540

(17,655)
695,213

1,531,483
62,024
39,789

101,813
600

1,633,896
(1,212)
15,813

14,601
15,000

1,663,497
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OTHETbI 0 ABW)KXEHUN OEHEXXHbBIX CPEACTB 3AT0Jbl,
3AKOHYUBLUMECH 31 AEKABPA 2010, 2009 U 2008 NOA0B

(B ThICAIYax ponnapos CLUA)

lNop, 3akoHuuBwuinca lop, 3akoHumBlIKiica lof, 3aKOHYMBLUMKCS

31 pekabpsa 31 pekabpsa 31 pekabps
2010 ropa 2009 ropa 2008 ropa

OBVOKEHWE OEHEXHbBIX CPEACTB
OT ONEPALUMOHHOW OEATENBHOCTU
MpoLeHTHbIE [OXOAbI, MOJlydeHHble Mo 3aiMam,
NpefoCcTaBeHHbIM KIVEHTaM 60 558 38 892 18 886
MpoLEHTHbIE [OXOAbI, MOyYeHHbIe MO CCyAaM
1 cpefcTBaM B baHkax 17192 19 669 34 346
MpoLUeHTHbIE [OXOAbI U NPUBLIb, MONYYeHHble
no onepauusam ¢ G1HaHCOBbIMU aKTUBaMM
1 06s3aTenbCTBaMu, 0TpaXKaeMbiMu
Mo CNpaBefsMBoOil CTOMMOCTHM Yepes Npubbiib
1 yBbITOK 17076 6820 27 696
MpoueHTHbIe LOXOAbI M NMPUBLINb, MOyYeHHbIe
no GUHAHCOBLIM aKTUBaM, UMEIOLLUMCS]
B Ha/IM4MM Jas Npogaxmu 22 498 22719 8 667
MpoLEHTHbIE [OXOAbI, MOYYEeHHbIE MO MHBECTULMSM,
yAEp>XKMBaeMbIM [10 NoralleHus 23 421 23302 10873
MpoLUeHTHbIE PacXofbl, yraayeHHbIe Mo ccyfam
1 cpeacTBaM baHKoB (1 066) (25 412) (25102)
MpoLeHTHbIE PAacXoAbl, yraadyeHHble
M0 BbINYLEHHbIM [L0/ITOBbIM LieHHbIM ByMaram (70 434) (7 819) -
[loxofbl Mo ycnyram 1 KOMUCCUUN NONYYeHHble 5852 3137 5084
Pacxofibl N0 ycyraM v KOMUCCUM yrinadeHHble (273) (483) (1022)
Mpoune goxonbl NonyyYeHHble 39 1203 9
OnepaLMoHHbIe pacxofibl ynaayeHHble (30 262) (28 572) (22 908)
MpUTOK AEHEXHbBIX CPEACTB OT OMepaLuoHHON
LeATeNbHOCTY A0 U3MEHEHUIN B OMepaLyoHHbIX
aKkTuMBax v obszaTenbCcTBax 44 601 53 456 56 529
W3MeHeHMs B onepaumoHHbIX aKTUBaX
YBenuyeHve 3aiiMoB, NPefoCcTaBAeHHbIX KIIMeHTam (258 821) (170 324) (269 593)
(YBenuuenue)/ymeHblueHme ccyn n cpeacTs B baHkax (2517) 46 252 (143 041)

YMeHblueHue/ysennuerne) pUHaHCOBbIX aKTUBOB,

oTpaxaeMbix Mo CNpaBeNBoil CTOMMOCTH

uepes npubbiNb UK yBbITOK 43571 (34 057) (151 621)
YMeHbliuenune/ysennueHve) npounx akTueos 451 (5807) (2 090)




CASH FLOWS FROM OPERATING ACTIVITIES:

Interest received on loans to customers
Interest received on loans and advances to banks

Interest and income received from financial assets
and liabilities at fair value through profit or loss

Interest and income received on financial
assets available-for-sale

Interest received on investments held to maturity
Interest paid on loans and deposits from banks
Interest paid on debt securities issued

Fee and commission received

Fee and commission paid

Other income received

Operating expenses paid

Cash inflow from operating activities before changes
in operating assets and liabilities

Changes in operating assets
Increase in loans to customers
(Increase)/decrease in loans and advances to banks

Decrease/(increase) in financial assets
at fair value through profit or loss

Decrease/(increase] in other assets

Year ended
31 December
2010

60,558

17,192

17,076

22,498
23,421
(1,066)
(70,434)
5,852
(273)

39
(30,262)

44,601

(258,821)
(2,517)

43,571

451

Year ended
31 December
2009

38,892

19,669

6,820

22,719
23,302
(25,412)
(7,819)
3,137
(483)
1,203

(28,572)

53,456

(170,324)

46,252

(34,057)
(5,807)

Year ended
31 December
2008

18,886

34,346

27,696

8,667
10,873
(25,102)
5,084
(1,022)
9
(22,908)

56,529

(269,593)
(143,041)

(151,621
(2,090)



®UHAHCOBAA OTHETHOCTb
FINANCIAL STATEMENTS

lop, 3aKoHYMBLUMICA

lop, 3akoHumuBLMiica o, 3aKOHYMBLUMIACS

31 pekabps 31 pekabps 31 pekabps
2010 ropa 2009 ropa 2008 ropa
MN3MeHeHMs B onepauMoHHbIX 06a3aTenbcTBax
(YMeHbLieHune)/ysennyeHne cpeacts 6aHkos - (114 729) 51973
(YmeHbLieHune)/yBennyeHne puHaHCOBbIX
0653aTenbCTB, 0TPaXKaeMbIxX Mo CrpaBeniMBoii
CTOMMOCTU Yepes Npubbiib MK ybbIToK (1349 (2 784) 3071
YBenuyeHue cpefnctB AHTUKpU3ncHoro doHaa 499 - -
YBenuueHue npounx obasaTenscTs - 248 1306
YWCThI OTTOK fEHEeXHbIX CPeAcTB
OT ONepaLVoHHON! feATesIbHOCTH (173 565) (227 745) (453 466)
OBVIOKEHWE OEHEXHBIX CPELCTB
OT MHBECTULUMOHHOW OEATEJIBHOCTH
MprobpeTeHne GMHaAHCOBBLIX aKTUBOB,
VIMEIOLLMXCS B HalMYuW ANS MPOLAAXKM (136 769) (71 367) (58 935)
MocTynneHuns oT BbI6bITUS GUHAHCOBBLIX aKTUBOB,
MMeLWUXCs B HaNUYUN BaS NPOAAxXu 205 857 107 996 -
MprobpeTeHne MHBECTULMIA, YAEPKMBAEMbIX
[0 moralieHus (3 643 920) (1 432 845) (183 922)
MocTynnaeHus oT NoraleHns MHBeCTULMUA,
YAEepXX1MBaeMbIX A0 noratleHus 3787 955 1165 400 -
MprobpeTeHne 0CHOBHbBIX CPeLCTB
1 HeMaTepumasbHbIX akKTUBOB (2016) (2911) (8 696)
Yuctbint nputok/(0TToK) AeHeXHbIX CpeacTs
OT MHBECTULMOHHON AeATeNbHOCTH 211107 (233 727) (251 553)
OBVOKEHWE EHEXHBIX CPELCTB
0T PUHAHCOBOW OEATEJIbHOCTU
MocTynneHuns oT yBennyeHns ycTaBHOro kanutana 15000 600 695213
MocTynieHwns oT BbIMycKa A0JITOBbIX LLeHHbIX bymar - 800 994 -
MocTynneHus oT 3aiMoB 0T 6aHKOB 16 954 43 059 371998
MoraweHue 3aiiMoB 0T 6aHKOB - (344 995) (400 000)
YWCThI NPUTOK LeHEXHbIX CPefCcTB
oT GMHAHCOBOW AEeATENbHOCTH 31954 499 658 667 211
YNCTOE YBEJIMYEHWNE/(YMEHBLUEHWE)
OEHEXHbBIX CPELCTB M UX 3KBUBANNEHTOB 69 496 38186 (37 808)
LNEHEXHbBIE CPELCTBA U UX 3KBUBAJIEHTbI
Ha Hayvano roga 438 948 400110 438 508
BnusiHne naMeHeHus Kypca MHOCTPaHHbIX BasoT
Ha BEeHEXHble CPEACTBA U UX IKBUBAJIEHTbI (13103) 652 (590)
OEHEXHBIE CPELCTBA U UX 3KBUBANEHTHI
Ha KoHel, roga 495 341 438 948 400110




Changes in operating liabilities
(Decreasel/increase in deposits from banks

(Decreasel/increase in financial liabilities
at fair value through profit or loss

Increase of Anti-crisis Fund
Increase in other liabilities

Net cash outflow from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES:

Purchase of financial assets available-for-sale

Proceeds from redemption of financial assets available-for-sale
Purchase of investments held to maturity

Proceeds from redemption of investments held to maturity
Purchase of property, equipment and intangible assets

Net cash inflow/(outflow) from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES:
Proceeds from issuance of share capital
Proceeds from issuance of debt securities
Proceeds from loans from banks
Repayments of loans from banks

Net cash inflow from financing activities

NET INCREASE/(DECREASE] IN CASH
AND CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS, at beginning of the year

Effect of changes in foreign exchange rate on cash
and cash equivalents

CASH AND CASH EQUIVALENTS, at end of the year

Year ended
31 December
2010

(1,349)
499

(173,565)

(136,769)
205,857
(3,643,920)
3,787,955
(2,016)

211,107

15,000

16,954

31,954

69,496

438,948

(13,103)

495,341

Year ended
31 December
2009

(114,729)

(2,784)
248
(227,745)

(71,367)
107,996
(1,432,845)
1,165,400
(2,911)
(233,727

600
800,994
43,059
(344,995)

499,658

38,186

400,110

652

438,948

Year ended
31 December
2008

51,973

3,071

1,306

(453,466)

(58,935)

(183,922)

(8,696)
(251,553)

695,213

371,998
(400,000)

667,211

(37,808)

438,508

(590)

400,110



AK®
AHTUKpU3UCHbIN doHp EBpA33C

AO

AkuwnoHepHoe obLiecTBo, ofHa

13 OpraHMn3aLnoHHO-MNpaBoBbIX
$opM, B KOTOPbIX OCYLLECTBASOTCS
pervucTpaums u AesTesibHoCTb
0PUANYECKUX NNL,

ANK
ArponpoMmbiLeHHbIA KOoMMeKe

ACno
AcTpaxaHckoe Cyf0CTpouTesibHoe
Npon3BoACTBEHHOE 0bbeanHeHe

BBM
BanoBoit BHyTpeHHWI NpoayKT

BHewwskoHoMbaHK
Poccuiickas rocypapctBeHHas
Kopnopauus «baHk pa3sutus
1 BHELUHe3KOHOMUYECKOM
NeATeNbHOCTU
(BHewwakoHoMBaHK]»

rA
[eHepanbHasa AccaMbnes

rPac
[ocynapcTBeHHas paioHHas
aneKTpuyeckas cTaHuus

ryn
locypnapcTBeHHO-4acTHoe
napTHepcTBO

rac
[MAPO31eKTPOCTaHLMA

EABP
EBpa3uiicknin baHk pa3Butus

EBpA33C
EBpa3suiickoe akoHoMMUYeckoe
coobuiecTso

E3K
EBponeiickas akoHoMM4yeckas
komuccust OOH

3A0

3akpbiToe akLMoHepHoe 0bLecTBo,
OfiHa 13 opraHn3aLnoHHo-
npaBoBbiX GOPM, B KOTOPbIX
OCYLLECTBASAOTCSH perncTpauus u
[eATeNbHOCTb IOPUANYECKUX NNLL

uny
WNHpekc notpebutenbckmx LeH

KB
KoMMmepyeckuit baHk

K®Bb
KasaxcTaHckas poHpoBas bupxa

nnK
Jleconpoun3sBofcTBeHHbIN KOMBUHAT

MBT

MeragaTT, eAnHMLA U3MEpEHNA
MOLLHOCTI B MeXZyHapOoAHON
cuCTeMe efiHIALL, PaBHas OfHOMY
MunnavoHy BatT (BT); B MerasatTax
M3MepsAeTCcs MOLHOCTb
3N1eKTPOCTaHLMA.

MA®-nAuThl
[lpeBeCcHOBOOKHNCTbIE MUTHI
CpefiHeil NNoTHOCTH

MCB
Manbiin n cpegHuin busHec

CMNMCOK UCMONb3YEMbIX ABEPEBUATYP 1 COKPALLIEHII

HAH
HauunoHanbHas akageMus Hayk

HMA
HeMatepuanbHble akTuBbI

0AO

OTkpbiTOe akuMoHepHoe obLlecTBo,
OAHa W3 OpraHM3aLVOoHHO-
npaBoBbiX GOPM, B KOTOPbIX
OCYLLECTBASTCS perncrpauus u
LLeATeNbHOCTb I0PUANYECKNX JINLL

OOH
OpraHu3saums 06beanHEeHHbIX
Hauuin

000

0buiecTBO C OrpaHUYEeHHOW
OTBETCTBEHHOCTbIO, OfiHA U3
OpraH13aLMoHHO-NPaBOBbLIX GOpM,
B KOTOPbIX OCYLLECTBAAIOTCS
perucrpauus u aesTenbHOCTb
IOPVANYECKUX LY

PAH
Poccuiickasa akapemus Hayk

PK
Pecnybnuka KasaxcraH

POCHAHO

locypapcTBeHHas Koprnopaums
«Poccuitckas kopnopauus
HaHOTEXHONOrNiA»

PYN

PecnybnunkaHckoe yHuTapHoe
NpeanpusT1e, oaHa 13 opra-
HU3aLMOHHO-NPaBOBbIX GOPM,

B KOTOPbIX OCYLLEECTBAAKOTCS peru-
CTPaLWs U [esTeNbHOCTb PUAN-
yeckux nuu, B Pecnybnuke Benapyce.

P®
Poccuitckas ®epepaumns

CHIr
CopnpyxectBo HezaBuUCUMbIX
locypapcts

TAKNBPP

TapXWKCKMI aKLMOHEepHO-
KOMMEpYEeCKMI NPOMbILNEHHbI
6aHK PEKOHCTPYKLUN 1 pa3BUTUS

TrK
TeppuTopuanbHas reHepumpyioLLas
KoMMaHus

TOO

ToBapuLLLEeCTBO C OrpaHUYeHHOMN
OTBETCTBEHHOCTbIO, OfHA U3
OpraHu13aLoHHO-NPaBoBbIX GOpM,
B KOTOPbIX OCYLLLeCTBASOTCS
perucTpauus v AesTenbHOCTb
0PUANYECKUX NN,

T3y
TennoanekTpoueHTpanb

DUNP

locypapcTBeHHas nporpamma
Pecnybnuku Kasaxctax no
¢bopcupoBaHHOMY UHAYCTPUANbHO-
MHHOBALMOHHOMY Pa3BUTUIO

oTC
DOoHA TEXHWYECKOro COLENCTBMA
EABP

DVO1
[onnaposoe 3HaueHve 01 (dollar
value 01), npuHsToe B ynpasneHum

prckaMu 0603HayveHMe BEMUYUHDI
MN3MeHeHUs CTOMMOCTH,
npuxopsuerocs Ha 100 fonnapos
HOMUWHANbHON CTOMMOCTU
BC/IeACTBUE U3MEHEHUS
LL0X0[HOCTM Ha 1 Ba3UCHbINA MYHKT

ICMA
International Capital Market
Association

ISDA
International Swaps and
Derivatives Association

MRIF
NHdpacTpyKkTypHbIN doHA,
Macquarie Renaissance
Infrastructure Fund

ROA

KoapduuneHT peHtabenbHocTn
aktmeos (Return On Assets),
OTHOLLEHWE YNCTON NpUbbIIKN
KoMnaHuu bes yyeTta npoueHTOB
no KpeauTaM K ee CyMMapHbiM
aKTVBaM

ROE

LoxonHOCTb COBCTBEHHOMO
kanutana (Return On Equity),
OTHOLLEHWNEe YNCTOW NpubbINK
K cOBCTBEHHOMY KanuTany

VAR

CtonMocTHas Mepa pucka (Value
at Risk], npuHaTbii B
ynpasneHun puckamu
CTaTUCTUYECKNI METOA OLLeHKH,
OCHOBHbIM MOHATUEM B KOTOPOM
ABNsieTca pacnpefeneHue
BEPOATHOCTEN, CBA3bIBalOLLEE
BCE BO3MOXHbIe BEINYNHBI
N3MEHEHWW PbIHOYHbIX GaKTOpoB
C VX BEPOATHOCTAMM

ACF
The EurAsEC Anti Crisis Fund

AIC
Agro-industrial complex

ASPO
The Astrakhan shipyard

CHP
Combined heat and power plant

ClIs
The Commonwealth of
Independent States

CPI
Consumer Price Index

DVO1

Dollar value 01 or dollar duration,
the ratio of a price change in
output (dollars) to unit change in
input (a basis point of yield)

EurAsgC
The Eurasian Economic
Community

EDB
The Eurasian Development Bank

GDP
Gross Domestic Product

HPP
Hydroelectric power
station

ABBREVIATIONS

ICMA
The International Capital Market
Association

Jsc
Joint-stock company

KSE
The Kazakhstan Stock Exchange

ISDA
The International Swaps and
Derivatives Association

LLC
Limited liability company

LPK
Wood processing complex

MDF
Medium-density fiberboards

MINT

The Ministry of Industry and New
Technologies of the Republic of
Kazakhstan

MRIF
The Macquarie Renaissance
Infrastructure Fund

MW
Megawatt, the unit of electrical
power equal to one million watts

PIID

The State Program of the Republic
of Kazakhstan on accelerated
industrial-innovative development

PPP
Public private partnership

ROA
Return On Assets

ROE
Return On Equity

ROSNANO
The State corporation “Russian
Nanotechnology Corporation”

SME
Small and medium-sized
enterprise

TAF
The EDB's Technical Assistance
Fund

TGC
Territorial generating company

UN
The United Nations

UNECE
The UN Economic Commission for
Europe

VAR

Value at Risk, a risk measure

of the risk of loss on a specific
portfolio of financial assets
Vnesheconombank, VEB — the
Russian state corporation “Bank
for Development and Foreign
Economic Affairs
(Vnesheconombank)”



@®unuan B r. CaHkT-lMeTepbypre:
Poccuinckas ®epepauus, 191014,

r. CaHkT-lMeTepbypr, yn. MNapagHas, a. 7

Ten.: +7 (812) 320 44 41
®dakc: +7 (812) 329 40 41

MNpepcraButenbcTBo B I. MockBe:
Poccuinckas ®epepauus, 109240,
Bonbwoi BatuH nep., a. 3

Ten.: +7 (495) 645 04 45

Dakc: +7 (495) 645 04 41

MNpepcTtaBuTenbCTBO B I. AcTaHe:
Pecnybnuka KaszaxcraH, 010000,
r. ActaHa, yn. KoHaesa, a. 33,
6u3Hec-LeHTp «AcTaHanbIK»,
11-n aTax

Ten.: +7 (7172) 50 20 05

MpepctaButenbcTBo B I. [lylwiaHbe:
Pecnybnuka TagxukuctaH, 734012,
r. AQywaxbe, yn. AiHum, o. 24a,
6usHec-ueHTp «C.A.C», 4-1 3Tax
Ten.: +992 (44) 6 40 04 45

Ddakc: + 992 (44) 6 40 04 46

MNpepcraButenbcTBo B I. EpeBaHe:
Pecnybnuka ApmeHnus, 0010,

r. EpeBaH, yn. B. CaprcsHa, a. 26/1,
6usHec-LeHTp «3pebyHu-nasa»,
8-1 3Tax, opuc 811

Ten.: +374 (10) 54 01 02

®akc: +374 (10) 54 13 52

MNpepcTtaBuTenbcTBo B I. MUHCKe:
Pecnybnuka Benapycb, 220030,
r. MuHck, yn. MacHukoBa,

4. 70, opuc 310

Ten.: + 375 (17) 306 54 64

®akc: + 375 (17) 306 54 65

Branch in St. Petersburg:
7 Paradnaya Street

St. Petersburg, 191014
Russian Federation

Tel.: + 7 (812) 320-4441
Fax: + 7 (812) 329 40 41

Representative office in Moscow:
3 Bolshoy Vatin lane,

Moscow, 109240

Russian Federation

Tel.: + 7 (495) 645-04-41

Representative office in Astana:
33 Konayev Street

Business center Astanalyk
Astana, 010000

Republic of Kazakhstan

Tel.: + 7(7172) 50 20 05

Representative office in Dushanbe:
24 “A” Ainy Street

Business center C.A.C.

Dushanbe, Republic of Tajikistan
Tel.: + 992 (44) 6 40 04 45

Representative office in Yerevan:
26/1 V. Sargsyan Street
Business center Erebuni-Plaza
Yerevan, 0010

Republic of Armenia

Tel.: + 374 (10) 54 01 02

Representative office in Minsk
70 Myasnikova Str.,

Minsk, 220030

Republic of Belarus

Tel.: +375 (17) 306 5464
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