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AYAUTOPCKOE 3AK/IIOYEHHUE HESABUCUMOIO AYAUTOPA

AxkuymoHepam MNAO «CaxanmHaHepro»

MHeHue

Mbl NpoBenu ayauT KOHCONMAMPOBAHHOM (PUHAHCOBOM 0TYeTHOCTU MAO «CaxanmHaHepro»
(Opranmsauma) (OFPH 1026500522685, nom 43, KOMMYHUCTMYECKMIA NPOCNEKT, . KOxHo-Caxa/MHCK,
Caxa/iMHCKan o61acTb, 693020) 1 ero goyepHel opraHM3aumMm (aanee COBMECTHO - Ipynna), cocTosAlemn
M3 KOHCOJIMAMPOBAHHOIO oT4YeTa 0 (OMHAHCOBOM MOJIOKEHUM MO COCTOSHUIO Ha 31 aekabps 2019 roaa,
KOHCOIMAMPOBAHHOMO OTYETa O COBOKYMHOM A0X0A€E, KOHCONMAMPOBAHHOMO OT4YETa 06 M3MEHEHUM
KanuTana U KOHCOIMAMPOBAHHOMO OTHYETA O ABUMKEHMMU AEHEXKHbIX CPEACTB 3a ro, 3aKOHYMBLUMICS

Ha YKa3aHHylo AaTy, a TaKkKe NMpuUMeYaHuii K KOHCOMAMPOBaHHOM (hMHAHCOBOM oTYeTHOCTHM 3a 2019 rog,
BK/1I04as KPAaTKMIM 0630p OCHOBHbIX MOJIOKEHMIM YYETHOM MOJIMTUKM M MPOYYIO MOACHUTE/bHYIO
MHdOpMaLMIO.

Mo HaweMmy MHEHMIo, NpuiaraeMas KOHCONMAUPOBaHHaA OMHAHCOBaA OTYETHOCTb OTpaxaeT
JOCTOBEPHO BO BCEX CYLECTBEHHbIX OTHOLWEHMAX KOHCOIMAMPOBaHHOE (DMHAHCOBOE NoJIoXeHMe [pynnbl
no cocTosHuio Ha 31 aekabps 2019 roaa, a TakKe ee KOHCO/IMAMPOBaHHbIe (DMHAHCOBbIE pe3y/bTaThbl

U KOHCOIMAMPOBAHHOE [BUKEHME [EHEKHbIX CPEACTB 3a o/, 3aKOHYMBLUMMCS Ha YKasaHHyo Aaty,

B COOTBETCTBMM C MeXayHapoaHbIMM CTaHAAPTamMM MHAHCOBOM oTYeTHOCTH (MCHO).

OcHoBaHue pgnsa BblpakeHnA MHeHUA

Mbl npoBeniv ayamT B COOTBETCTBUM C MeXAyHapoAHbIMM CTaHAapTamu ayamTta (MCA).

Hawa oTBeTCTBEHHOCTb B COOTBETCTBMM C STUMM CTaHAAPTaMM onMcaHa B pasgene «OTBeTCTBEHHOCTb
ayauTopa 3a ayauT KOHCO/IMAMPOBaHHOM (PMHAHCOBOM OTYETHOCTM» HaLIero 3aK/loyeHus. Mbl sBasieMcs
He3aBUCMMbIMM MO OTHOLIEHMIO K ['pynne B COOTBETCTBMM C ITUHECKMMM TPEOOBAHUAMM, NPUMEHMMbIMMU
K Hallemy ayaMTy KOHCOJIMAMPOBAHHOM (hMHAHCOBOM OTYETHOCTM B Poccuiickon deaepaumm,

M Mbl BbIMOJIHWU/IM HALUKM MPOYME STUYECKME 00653aHHOCTM B COOTBETCTBUM C ITUMM TPEOOBAHUAMM.

Mbl nonaraem, 4ToO NOJIyYEHHbIE HAMWU ayAMTOPCKUE AOKa3aTeIbCTBa ABNATCA 4OCTATOYHbIMM

U HaZ/1eXallMMM, HYTOObI CIYXKMTb OCHOBaHMEM AJ151 BblpaxKeHMA HaLlero MHeHMA.

AO «B/I0 OHMKOH>, KOMNaHKA, 3aperMcTpPUpoBaHHasA B COOTBETCTBUM C 3aKOHOAATENLCTBOM Poccuiickoi deaepaumm, sensetca YneHom BDO International,
CeTU He3aBMUCMMbIX KoMnaHmit. BDO — Toprosas mapka ceti BDO u Kaxzoi KomnaHum — uneHa cetm BDO.



Knto4yeBble Bonpockl ayauTta

K/toueBble BONPOCh! ayAmTa - 3TO BOMPOChI, KOTOPbIE, COr/IaCHO HallleMy NpoheCcCHMoHaIbHOMY
CYKAEHUIO, ABNANMCH Hanbosiee 3HaYUMbIMM AJ1A HALLEro ayAmTa KOHCOIMAMPOBaHHOM (PUHAHCOBOM
OTYETHOCTM 3a TEKYLIMIM Nepmoj. T BOMNPOChI Gbl/IM PACCMOTPEHbI B KOHTEKCTE HaLEro ayamra
KOHCO/IMAMPOBAHHOM (DMHAHCOBOM OTHETHOCTM B LIEJIOM M MPU (POPMMPOBAHUM HALLIErO MHEHMSA

06 3TOM OTHETHOCTU, U Mbl HE BbIPAXKAEM OTAE/IbHOrO MHEHMS MO 3TUM BOMPOCaM.

OueHka obecyeHeHUsa OCHOBHbIX cpedcms

Bonpoc oueHKM o6ecleHeHMsa 06 bEKTOB OCHOBHbIX CPEACTB ABMAETCA 3HAUYMMbIM [/1S1 HALLEro ayamTa,
MOCKOJ/IbKY OCHOBHblE Cpe/iCTBa AB/IAOTCA CYLECTBEHHbIM aKTMBOM [pynnbl, a TaKXKe B CBA3M C TEM,
YTO NPOLECC OLIEHKM 06ECLEHEHUS ABNAETCA C/IOXKHBLIM M MpeAnosiaraeT NpUMEHeHWe pyKOBOACTBOM
3HAYMTE/IbHbIX CYXKAEHUM.

B ocHoBe TecTa Ha o6ecLieHeHNe OCHOBHbIX CPELCTB JieXaT AONYLLEHMSs, HA KOTOpble OKa3bIBAKT
B/IMSIHWME MPOrHO3MpYeMble ByayLUME PbIHOYHbIE M SKOHOMMYECKUE YCI0BMSA, KOTOPbIE MO CBOEM CYTH
ABNIAOTCA HEONPeAEeNEHHbIMU. TECT Ha 06eCLieHEHME YYBCTBUTENIEH K M3MEHEHMIO MCMOJIb3YEMbIX
JonylieHui. Haubonee 3HauMMble Cy:KAEHMS KacaloTCA NPUMEHSEMONM CTaBKM LUCKOHTUPOBAHMS,

a TaKyKe AOnyLieHMM B OTHOLWEHMU MPOrHO3UPYEMBIX JAEHEXKHbIX MOTOKOB, B YACTHOCTM,

B OTHOLLEHMM 06 bEMOB MPOM3BOACTBA 3/IEKTPOIHEPT MU, TapUGDOB Ha NEKTPUYECTBO M MOLLHOCTH,

M 06bEMOB KanuTa/ibHbIX B/IOXKEHMWM.

Ha 31 gekabpsa 2019 roga coBoKynHasA 6a1aHCcOBas CTOMMOCTb OCHOBHbIX cpeAcTB pynnbl cocTaBisana
28 071 MJIH py6., uamn 83% oT 06LLEN CTOUMOCTM aKTUBOB.

B pesynbTaTe NnpoBeAeHHOro PyKOBOACTBOM TECTMPOBAHMSA MO COCTOSHMIO Ha 31 aekabpsa 2019 roaa
He 6bl/I0 BbISIB/IEHO 06EeCLIEHEHMA OCHOBHbIX CPEACTB.

B xoae Hawero ayauTa Mbl BbINOJIHWJIM B TOM YUC/IE Cheayolime npoueaypbl:
e [OJ1yYUJZIU U NPOBEPUIN CI)I/IHaHCOBbIe MOJ€e/In OLUEHKMH O6eCLI,eHeHl4FI OCHOBHbIX CpeAacTB prnnbl;
e [poBepUIN co6mop,eHl4e MeTo40/10IMmun, MCMo/Ib30BaHHOM NpH BbIMOJIHEHMM TeCTa Ha O6eCLl,eHeHl4€;

e  MPOBEPMN KJIHOUEBLIE AONYLLIEHUS, UCMOJb30BAHHbIE MPU BbIMOJIHEHMM OLEHKM 06EeCLIEHEHMA
OCHOBHbIX CPe/CTB;

e [1IPOBEJIM NPOBEPKY AOCTAaTOYHOCTHU paCKprTMl\;i B OTHOLUEHMMU O6eCLl,eHeHl4FI OCHOBHbIX CpeAacTB
B NMpUMeYvaHMAX K KOHCOﬂMAMpOBaHHOﬁ d)MHaHCOBOl\;I OTYETHOCTH.

MHbopMaLIMa 06 OCHOBHbIX CPeACTBaX, 06€CLEHEHNM OCHOBHbIX CPEICTB, COOTBETCTBYHOLLMUX
MOJIOXKEHMAX YYETHOM MOSMTHKMU M CYKAEHMUAX PACKPbITa B MPUMEYAHMAX 2 M 6 K KOHCOMANPOBAHHOM
(bMHAHCOBOM OTHYETHOCTM.

Mo pesynbTaTaM NpoBeAEHHbIX NPoLeAyp Mbl HE 0BHAPYKUIM CYLLECTBEHHbIX HECOOTBETCTBMN.

OuyeHKa oxkudaemMbix KpedumHbIX ybblIMKOB8 8 OmMHOoWeHUU debumopckoll 3ado/1KeHHocmu
nokyname/el u 3aKA34UKo08

OLEeHKa OXMAAEMbIX KPEAUTHbIX YObITKOB B OTHOLLEHWM A€6UTOPCKOM 3a0/KEHHOCTH NMOKynaTeen
U 3aKa34MKOB ABJIAETCA 3HAYMMOM /1A HaLLero ayauTa, MOCKOJbKY MPOLECC OLEHKMU ABAETCA CO0MKHbBIM
W npenosiaraeT NPUMEHEHUE PYKOBOACTBOM 3HAYMTE/bHBIX CYKAEHMMN.

Ha 31 aeka6ps 2019 roaa 6anaHcoBas CTOMMOCTb A€6UTOPCKOM 3a/10/1IKEHHOCTU MOKynaTenemn
M 3aKa3umKoB pynnbl cocTaBnana 944 maH py6. (1 411 MaH py6. 3a BblMETOM pe3epBa Noj obecueHeHne
B CyMMe 467 M/H pyo.).



Hawwm ayauTopckme npoueaypbl B OTHOLIEHWMM NPOBEAEHHOM PYKOBOACTBOM OLEHKM OXMIAEMbIX
KPeAMTHbIX Y6bITKOB B OTHOLLEHUM JeGUTOPCKOM 330/ KEHHOCTM MOKYyNaTesiel U 3aKa3unMKoB BKIKOYAIM
MPOBEPKY METOZ0JIOMMU OLLEHKM OXKMAAEMbIX KPEAMUTHBIX YObITKOB, MCMO/Ib3yeMOM PYKOBOACTBOM Ipynnbl
(B TOM Yncne onpegeneHue gecdonTa), NPOBEPKY HA BbIGOPOYHOM OCHOBE KOPPEKTHOCTM BK/IOYEHUS
[e6UTOPCKOM 3a/10/13KEHHOCTM B FPYNMbl MO CPOKaM MPOCPOYKM M1aTeXeEMN, NPOBEPKY Ha BbIGOPOYHOM
OCHOBE NJIaTexel 3a npeablayLime nepuoabl, MHOOPMaLMsA 0 KOTOPbIX MCMOJIb30Basach AJif pacyeTa
OXMIAEMbIX KPEAMTHBIX YObITKOB, MPOBEPKY MOZENIEN U pacyeTOB, MUCMOJIb3YEMbIX /151 OLLEHKM
KpeAMTHbIX Y6bITKOB. Kpome Toro, Mbl MpoBEpPUIM COOTBETCTBME MHDOPMALMM, PACKPbITOM

B NpUMeYaHusaX 2, 8 1 23 K KOHCONMAMPOBAHHOM (PUHAHCOBOM OTYETHOCTH, TPE6OBAHUAM

K packpbiThio MHbopmaumm MCOO (IFRS) 7 «®OrHaHCOBblE MHCTPYMEHTbI: pacKpbiThe MHDOpMaLmm>.

Mo pe3sy/sbTaTam NPOBEAEHHbIX MPOLEAYP Mbl HE 06HAPYKUJ/IM CYLLECTBEHHBIX HECOOTBETCTBMM.
Mpo4asa nHdbopmaums

leHepanbHbIM AnMpekTop OpraHusaumm (PyKOBOACTBO) HECET OTBETCTBEHHOCTb 3a MPOUy MHMOPMaLMIO.
Mpoyasa nHdopmaLma BKAOYaeT MHPOPMaLIMIO, COAEPKALLYIOCA B FOJA0BOM OTYETE U eXXeKBapTa/lbHOM
oTyeTe SMUTEHTA 3a NepBbii KBapTan 2020 rosa, HO He BKJIIOYAET KOHCOIMAMPOBAHHYO (DMHAHCOBYHO
OTYETHOCTb M Halle ayMTOPCKOE 3aK/iloyeHMe 0 Hel. T0J0BOM OTHET M eXEKBapTasibHbIM OTYET
3MMTEHTa 3a nepBbii KBapTan 2020 roaa, NpeAnosioKUTENbHO, 6YAyT HaM NpeAoCcTaB/eHbl Nocae AaTbl
HaCTOALLEr0 ayAUTOPCKOr0 3aK/II0YEHUA.

Halle MHeHWE 0 KOHCONMMANPOBAHHOM (PMHAHCOBOM OTHETHOCTM HE PACMpPOCTPAHAETCS Ha MPOYYI0
MHDOPMALIMIO, M Mbl HE BYEeM NPeoCTaB/ATb BbIBOJ, 06eCNeYMBatOLLMI B KaKOM-1M60 hopmMe
YBEPEHHOCTb B OTHOLLEHUM AAHHOM MHDOPMaLMK.

B cBA3M Cc npoBeaeHWeEM HaMK ayamTa KOHCO}'II/I,CIMDOBaHHOlji (bl/IHaHCOBOI\/Ii OTYETHOCTM Halla 06A3aHHOCTb
3aKJ/I4aeTCA B 03HAaKOMJIEHUHN C YKa3aHHOl‘;1 Bbille I'IPO‘-IGI‘/‘i MHCbOpMaLl,Mel‘/Ji, Korza OHa 6yp,eT HaM
npeaocrtaBsieHa, U paCCMOTPEHUN BOMpoOCa O TOM, MMEKTCA /I CYLLECTBEHHbIE HECOOTBETCTBMA MEeXY
npoqeﬁ MHq)OpMaLlMEI‘;i 14 KOHCOI'IVIAMpOBaHHOﬁ qJMHaHCOBOFi OTHETHOCTbIO UM HAalLUMMKM 3HAHUAMM,
nosly4eHHbIMM B Xo4€e ayanTa, U HE COAEPKUT /I NpoYan l/IHCbOpMaLIMFI MHbIX BO3MOXHbIX CYLLEeCTBEHHbIX
MCKaXXEeHUU.

Ecam npy 03HaKOMEHWM C FOJI0BbIM OTYETOM M €XKEKBApPTa/ibHbIM OTYETOM SMMTEHTA 3a NepBblIi
kBapTas 2020 roia Mbl MPUAEM K BbIBOZY O TOM, UYTO B HUX COZIEPKMUTCA CYLLECTBEHHOE MCKaXKEHUE,
Mbl [J0J1I)KHbI JOBECTW 3TO 10 CBEAEHUA /1ML, OTBEYAIOLIMX 32 KOPNOPATUBHOE YrpaBJ/ieHME .

OTBETCTBEHHOCTb PYKOBOACTBA M /1ML, OTBEYAIOLWMX 32 KOPNOpaTMBHOE yrnpaBJieHue,
3a KOHCOJ/IMAMPOBAHHYI (PMHAHCOBYIO OTYETHOCTb

leHepanbHbIl AupekTop OpraHM3almm HeCeT OTBETCTBEHHOCTb 3a MOAroTOBKY M J0CTOBEPHOE
npefcTaB/eHNE YKa3aHHOM KOHCOIMANPOBAaHHOM (PMHAHCOBOM OTHETHOCTM B COOTBETCTBMMU ¢ MCHO

M 3@ CUCTEMY BHYTPEHHENO KOHTPOJIS, KOTOPYIO PYKOBO/CTBO CYMTAET HEOBXOAMMOM A1l MOArOTOBKM
KOHCO/IMAMPOBAHHOM (DMHAHCOBOM OTYETHOCTU, HE COAEPIKALLEN CYLIECTBEHHbIX MCKAXKEHMI BCeACTBME
HeZJ06pOCOBECTHbIX JEUCTBUM MU OLUMGOK.

Mpy NOAroTOBKE KOHCO/IMAMPOBAHHOM (DMHAHCOBOM OTYETHOCTM PYKOBOACTBO HECET OTBETCTBEHHOCTb
3a OLEHKY CrMoco6HOCTU [pynnbl NPOAO/IKATL HEMPEPBLIBHO CBOK AEATE/IbHOCTb, 3@ PACKpbiTUe

B COOTBETCTBYIOLMX C/lyYasx CBEAEHUM, OTHOCALMXCA K HENPEPbIBHOCTU AEATE/IbHOCTH,

M 3a COCTaB/IEHME OTYETHOCTU Ha OCHOBE AOMYLIEHUA O HEMPEPLIBHOCTH AEATEIbHOCTH,

33 MCK/IIOYEHMEM C/lyYaeB, KOra PyKOBOACTBO HAMEpEBaeTCs IMKBUAMPOBaTh pynny,

NPEKpaTUTb ee AeATEeIbHOCTb MM KOTAa Y HEro OTCYTCTBYET KaKas-/nbo MHas peasibHas albTepHaTMBa,
KPOMe JIMKBUAALUMM UM NPEKPALLEHMS AEATENbHOCTMH.

J/vua, oTBEvatoLLMe 3a KOPMOPaTMBHOE YNpaB/ieHUE, HECYT OTBETCTBEHHOCTb 3a HaZ30p 3a MOArOTOBKOM
KOHCOJIMAMPOBAHHOM (DMHAHCOBOM OTYETHOCTH [pynnbl.



OTBETCTBEHHOCTb ayAMTOpPA 3a ayAUT KOHCO/IMAUPOBAHHOM (DMHAHCOBOM OTYETHOCTH

Halwua uenb cocToMUT B NOIyYEHUM pasyMHOM YBEPEHHOCTU B TOM, YTO KOHCOMAMPOBaHHasA hrHaHCoBas
OTYETHOCTb HE COAEPKMT CYLLECTBEHHBIX UCKAXKEHUM BCNEACTBME HEA06POCOBECTHbIX AEMCTBUM MU
OWKBOK, M B BbiNyCKE ayAMTOPCKOro 3aKJIl0UYEHMs, ColeprKallero Halle MHeHue. PasyMHas yBepeHHOCTb
npeacTaBaseT co60M BbICOKYIO CTEMEHb YBEPEHHOCTM, HO HE SIBJIAETCS rapaHTUElN TOro, YTo ayaumT,
NpoBeIEHHbINM B COOTBETCTBUM C MEXAYHAPOAHbIMM CTaHAApPTaMM ayamTa, BCeraa BbisBadeT
CYLLECTBEHHbIE UCKAXKEHMSA NMPU UX HAIMYMKU. MCKaXKeHMA MOTYT 6biTb pe3y/IbTaTOM He06p0COBECTHbIX
[EeNCTBUIA MU OLUMBOK M CUMTAIOTCA CYLLECTBEHHBIMM, €C/IM MOXKHO 060CHOBAHHO MPEANOJIOXKMTb,

YTO B OTAE/ILHOCTU MM B COBOKYMHOCTM OHM MOTYT MOB/IMATb HA SKOHOMMYECKME peLleHMs
nosib3oBaTenier, NPUHMMAEMble Ha OCHOBE 3TOM KOHCO/IMAMPOBAHHOM (DMHAHCOBOM OTYETHOCTM.

B pamkax ayamTa, NpoBOAMMOrO B COOTBETCTBUM C MEXAYHAPOAHbIMKU CTaHAApPTaMM ayamTa,
Mbl MpUMEHsAEM NpodeccHoHabHOE CYKAEHME M COXPaHAEeM NPodeccHMoHasIbHbIM CKENTMLM3M
Ha NpOTSKEeHMM BCcero ayamTta. KpoMe Toro, mbl BbIMoJIHAEM Clieaytollee:

a) BbIAB/IAEM U OLEHMBAEM PUCKM CYLLLECTBEHHOIO MCKaXKEHMA KOHCONMAMPOBAHHOM (DMHAHCOBOM
OTYETHOCTU BCIIACTBME HeZL06POCOBECTHBIX AEMCTBMM MM OWMBOK; pa3pabaTbiBaem M NPOBOAUM
ayAMTOPCKME MPOLEAYPbl B OTBET HAa 3TU PUCKM; MOJyYaEM ayAMTOPCKME A0Ka3aTeNbCTBa,
ABNAIOLIMECA JOCTATOMHbIMM M HAZJ/IEXKALLMMM, YTOBbI CIYXMTb OCHOBAHMEM /151 BbIPAXKEHMS HALLero
MHEHMA. PUCK HEOBHApYKEHUSA CYLLECTBEHHOIO MCKaXKeHUA B pe3y/ibTaTe HeA06pP0COBECTHbIX
AENCTBMM BbllE, YEM PUCK HEOBHAPYKEHMSA CYLLIECTBEHHOrO MCKAKEHMS B pe3y/ibTaTe OWMWGKM,

TaK KaK Hel106p0COBECTHbIE AEMCTBUS MOFYT BK/IIOYATh CFOBOP, MOAJION, YMbILLIEHHbIM NPONYCK,
MCKaKEHHoe NpeAcTaB/ieHne MHMOPMaLUM UK AEMCTBUSA B 06X0/ CUCTEMbI BHYTPEHHErO KOHTPO/IS;

6) nosly4aem NOHUMaHWE CMCTEMbl BHYTPEHHErO KOHTPOJIS, MMEKOLLEN 3HaYeHune ANS ayamTa,
C Lenblo pa3paboTKM ayaUTOPCKMX NpoLeayp, COOTBETCTBYIOLMX 06CTOATE/IbCTBAM,
HO He C Le/Iblo BblparKeHUsA MHeHMS 06 3dEKTUBHOCTM CUCTEMbI BHYTPEHHEr0 KOHTPOoA pynnbl;

B) OLEHMBAaEeM Haj/exalimi XxapakTep NpMMEHAEMOM YYETHOM MOIUTMKM, 06OCHOBAHHOCTb OLEHOYHbIX
3HAYEHMM, PACCYMTaHHBIX PYKOBOACTBOM, M COOTBETCTBYIOLIErO PACKpPbITUSA MHMOPMaLWMK;

r) AeNaem BbiBOZ O NMPaBOMEPHOCTM MPUMEHEHWSA PYKOBOACTBOM AOMYLLEHMS O HEMPEPLIBHOCTU
AEATEeNbHOCTM, @ Ha OCHOBAHMM MOJTyYEHHbIX ayAMTOPCKMX 0KA3aTe/IbCTB - BbIBOA O TOM, MMEETCA
/I CYLLLECTBEHHASA HEOMNPEAENIEHHOCTb B CBA3M C COBbITUAMM M/IU YCIOBMAMM, B PE3Y/IbTaTe KOTOPbIX
MOTYT BO3HUKHYTb 3HAYMTE/IbHbIE COMHEHMSA B CMOCO6HOCTM [pynmbl NPOA0/IKATh HEMPEPbIBHO CBOK
AEeATeNbHOCTb. EC/IM Mbl NPMXOAMM K BbIBOAY O HA/IMUMK CYLLECTBEHHOM HEOMPEeAeNeHHOCTH,

Mbl JO/IKHbI NPUB/IEYb BHUMAHME B HALLEM ayAMTOPCKOM 3aKJ/IYEHUM K COOTBETCTBYIOLLEMY
PacKpbITUIO MHMOPMaLMM B KOHCONMAMPOBAHHOM (DMHAHCOBOM OTYETHOCTU MJIU, €C/IM TaKoe
PacKpbITUE MHOPMaLIMK ABNAETCA HEHAANEKALUMM, MOAMGDULMPOBATbL Halle MHEHME.

Halum BbIBOAbI OCHOBaHbI Ha ayAUTOPCKMX [OKA3aTe/IbCTBaX, MOJYYEHHbIX 40 AaTbl HALIEro
ayAMTOPCKOro 3aK/todeHus. OfHako 6yaylime coBbITUA MM YCIOBUA MOTYT NMPUBECTU K TOMY,
yto [pynna yTpaTtuT Cnoco6HOCTb NPOAOJIXKATb HEMPEPLIBHO CBOK AEATE/IbHOCTb;

[1) NpOBOAUM OLIEHKY MPeACTaB/IEHMSA KOHCONMANUPOBAHHOM (PMHAHCOBOM OTYETHOCTM B LIEJIOM,
ee CTPYKTYpbl M coaeprKaHMaA, BKJIlOYAs pacKpbiTUe MHGOPMaLMK, a TaKKe TOro, NpeacTaBaseT au
KOHCO/IMMpOBaHHaa (bMHAHCOBas OTYETHOCTb JIEXKaLlMe B €e OCHOBE onepaumm 1 CoBbITUSA TaK,
YTOObI 6bIJI0 06ecnevYeHo MX 4OCTOBEPHOE NpeACTaB/IEHUE;

€) mnoJsyYyaem A0CTaToYHble HaZJ/IeXallme ayMTOPCKME A0Ka3aTesIbCTBa, OTHOCALIMECA K PUHAHCOBOM
MHbOPMALIMK OpraHU3aLMM MM AeATENbHOCTM BHYTPM Mpynmbl, YTO6bI BbipasuTb MHEHUE
0 KOHCO/IMAMPOBAaHHOM (PUHAHCOBOM OTYETHOCTM. Mbl OTBEYAEM 3@ PYKOBOACTBO, KOHTPOJIb
U npoBeseHue ayauTa Ipynnbl. Mbl 0OCTa@MCSA MOJIHOCTBIO OTBETCTBEHHbIMM 3a Hallle ayAMTOPCKoe
3aK/Il04eHMe.



MbI ocyuiecTBnsieM MHMOOPMALMOHHOE B3aMMOAEMCTBUE C JIMLAMM, OTBEYAIOLLMMM 32 KOPNOPaTUBHOE
ynpas/eHue, A0BOASA A0 UX CBEAEHMS, MOMMMO Npoyero, MHMOPMaLMIO O 3ar1aHMPOBaHHOM 06beme
M CpOKax ayAmTa, a TaKKe O CYLLEeCTBEHHbIX 3aMeYaHMAX Mo pesy/ibTaTam ayamTa, B TOM Yucie

0 3HAYMTE/IbHbIX HEOCTATKAX CUCTEMbI BHYTPEHHETO KOHTPO/IA, KOTOPbIE Mbl BbISIBAEM

B Mpolecce ayauTa.

Mbl TakKe NpeAoCcTaB/ifeM JMLAM, OTBEYAIOLMM 32 KOPNOPATUBHOE YNPaB/EHME, 3aAB/IEHUE O TOM,
YTO Mbl COBJII0AA/IM BCE COOTBETCTBYHIOLLME STUHECKME TPE6OBaHMSA B OTHOLLIEHUM HE3ABUCUMOCTM

U MHDOPMMPOBA/IU STHX JIUL, 060 BCEX B3AMMOOTHOLLEHMSX M NMPOYMX BOMPOCAX, KOTOPbIE MOXKHO
060CHOBAHHO CYMTaTb OKa3blBAOLLMMM BMAHME HA HE3ABMCMMOCTb ayAMTOpa, a B HEO6XOAMMbIX
C/ly4asnx - 0 COOTBETCTBYIOLIMX MEpPaxX NpeaoCTOPOXKHOCTH.

M3 Tex BOMpPOCOB, KOTOPbIE Mbl JOBE/IM 0 CBEAEHMA /ML, OTBEYAIOLLIMX 32 KOPNOPATUBHOE YrNpaB/ieHue,
Mbl OMpejesiieM BOMpOChl, KOTOPbIe 6blIM HaMboiee 3HAUMMbIMKU /151 ayAMTa KOHCOIMANUPOBAHHOM
(PMHAHCOBOM OTYETHOCTM 3@ TEKYLUMM NEPUOA U, CIel0BaTE/IbHO, ABAIOTCA K/OYEBbIMM BOMPOCAMM
ayauta. Mbl OMMCbIBAEM 3T BOMPOCHI B HALLEM ayAUTOPCKOM 3aK/II0YEHMU, KPOME C/ly4aEes,

Korza ny6/IM4yHoe pacKpbiTMe MHMOPMALMM 06 3TMX BOMPOCAX 3arpeLleHo 3aKOHOM MIM HOPMATUBHbIM
AKTOM MK KOTAa B KpanHe peAKkMuX C/Iy4asx Mbl MPUXOAMM K BbIBOAY O TOM, YTO MH(OpMaLIMSA

0 KaKOM-/IM60 BOMPOCE He [10/1KHA 6bITh COOBLLEHA B HaLLIEM 3aK/II0YEHUM, TaK KaK MOXHO 060CHOBAHHO
NPeAno/OKMTb, YTO OTPULLATE IbHbIE MOCIEACTBUA COOBLLIEHUA TaKOM MHMDOPMALIMKU NPEBLICAT
06LLECTBEHHO 3HAYMMYIO MOJIb3Y OT €€ COOBLLEHMS.

PykoBoauTe b 3aJaHMsA Mo ayauTy,
no pesy/ibTaTaM KOTOPOro BbiMyLLEHO
ayUTOPCKOE 3aKJ/IloYEHME HE3aBMCMMOro ayamTopa A.B. BanskuH

AyauTopcKasa opraHmM3aums:

AkumoHepHoe obwecTtBo «bJ0 HOHMKOH»

OrPH 1037739271701,

117587, Poccua, MockBa, BapluaBcKkoe wocce, Aom 125, ctpoenune 1, cekuma 11, 3 1., nom. |, koM. 50,
yneH Camoperympyemon opraHmsauum ayautopos Accoupmaumm «CoapyKecTBo»,

OPH3 12006020340

20 anpensa 2020 roga
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Mpynna «CaxanuHaHepro»

KoHconupupoBahHbid OTYeT 0 (PUHAHCOBOM MONOXEHUH 8 CaxaAvMH3Hepro
(B MNH poccuiickux pybnei, ecnu He ykasaHo WHoe)

31 pekabpsa 31 pexabpn

Mpumevanue 2019 roga 2018 ropa
AKTUBbI
BHeo6opOoTHbIE aKTMBbI
OcHOBHbIE CpeacTea 6 28 071 7 495
MHBecTMLuM B acCoLMMpPOBaHHbLIE OpraHn3aumnm 47 -
DUHAHCOBLIE aKTUBbI, OLEHWBaEMbIe No Cﬂp&BEﬂJ’IHBOﬁ CTOMMOCTK
yepea NpuUbbInb Unu yoeIToK 18 21
OTnoxeHHbIE HAaNoroBbIe aKTBbLI 11 572 529
Mpoyne BHe0OOPOTHbIE aKTUBLI 109 62
Utoro BHeoBOpPOTHBLIE aKTUBbI 28 817 8107
0OGOopoTHLIE aKTUBbI
JeHexHble cpeacTea 7 2638 1292
Mpegonnata no Hanory Ha npubelnb 2 -
[ebutopckan 3af40MKeHHOCTL W aBaHCh! BblfaHHbIe 8 1351 1 466
ToeapHo-MaTepuankHble 3anachl 9 834 806
WUToro o6opoTHbIE aKTUBDI 4 825 3564
WUTOIro AKTUBbI 33 642 11 671
KAMWUTAIN K OBA3ATENBLCTBA
Kanuran
AKUWMOHEPHBIIA KanuTan 10 6 653 4293
HenokpbThlil yOLITOK M NpoYne pe3epsbl (1314) (2 364)
WUTOIMo KAMWUTAN 5339 1929
OonrocpoyHble o6A3aTenbCcTBa
DonrocpoyHble 0bs3aTenscTBa No apeHae 12 17 274 -
HonrocpoyHble 3aeMHble CpeacTea 13 2789 3199
OBs3aTenbCcTBa N0 NEHCHOHHOMY 0GecneYeHn 14 253 216
Wroro gonrocpoyHbie 06sA3aTenbCTBa 20 316 3415
KpaTkocpouHble obasaTenbcTBa
KpaTkocpouHas 4acTb 4ONrocpoMHbIX 06A3aTeNLCTB No apeHae 12 3734 -
KpaTkocpo4Hble 3aeMHbIE CPEACTBA U KpaTKOCpOYHan 4acTb
[ONrocpoYHBIX 3a8MHbIX CPEACTE 13 513 1
KpeauTopckas 3a40MmKeHHOCTb U HAYWCNEHNA 15 3513 6 104
KpeauTopckas 3a40/MKEHHOCTb N0 Hanory Ha npubbine - 42
Kpeautopckas 3a40MKEHHOCTb N0 NPOYMM Hanoram 16 227 180
WToro KpaTKOoCpoYHkle o6A3aTenbCcTBa 7 987 6 327
WTOro OBA3ATENLCTBA 28 303 9742
WTOro KAMNUTAN U OBA3ATENBLCTBA 33 642 11 671

leHepanbHbIA ANPEKTOP W.A. ByToBCKMK

[naBHbIA Byxrantep & - 1.B. Monoea
IS

50000008
H1:15900522655
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Mpynna «CaxanuHaHepro»

KoHconuanposaHHbIi OTYeT 0 COBOKYNHOM Aoxoae ? COXQAMH3HEPro
(B MIH poccuincKkmx pybnen, ecnun He ykasaHo MHoe) >

3arop, 3arop,
3aKOHYMBLUMMACA 3aKOHYMBLUMIACSA
31 pekabps 31 pekabps
MpumeyvaHue 2019 ropa 2018 ropa
Bbipyyka 17 9272 8729
["ocynapcTBeHHble cybcmamm 18 3172 3353
[Mpoumne onepaumoHHble goxoabl 21 343
OnepauuoHHble pacxoabl (6e3 yyeta usmeHeHuss CTOMMOCTH
aKTUBOB OT 0becLeHeHNsT) 19 (10 589) (10 259)
MpubbINb OT onepaLMoHHON AesTenbHOCTU 6e3 yyeTa
M3MEHEeHMA CTOMMOCTU aKTUBOB OT 06ecLieHeHUs 1876 2 166
MpnBbINb 0T BOCCTaHOBNEHNSI 06ECLEHEHNST OCHOBHbLIX CPeACTB 6 - 251
Y6bITOK OT 06ecLeHeHUst PUHAHCOBbLIX aKTUBOB, HETTO (50) (12)
MpubbINbL OT onepaunoHHON AeATEeNbHOCTU 1826 2 405
®duHaHcoBble JOXOAbI 20 125 38
durHaHCcoBbIE pacxoabl 20 (519) (192)
[ons B pesynbTaTax accoummpoBaHHbIX OpraHn3aumnia 1 -
Mpu6bINb 4O HanNoroo6noXeHUs 1433 2251
Pacxogpl no Hanory Ha npuGbInb 11 (274) (622)
MpubbInb 3a roa, npuuUTaloWanca akLMoHepam
MAO «CaxanumHaHepro» 1159 1629
Mpunbbinb Ha 0BLIKHOBEHHYIO aKUMIO, NpUYMTatoLLascs
akumoHepam MNAO «CaxanunHaHepro» — 6a3osas n
pa3BOAHEHHas (B pOCCUMCKUX PyBNsiX Ha akuumio) 21 3,25 5,54
CpeaHeB3BeLLEeHHOE KONMYECTBO OObIKHOBEHHbIX aKLMIA B
obpaLLeHnn (TbiCsAY LWTYK) 356 907 294 169
Mpounin coBOKYNHbLIN [OX0A NOCrie Hanora Ha NpuGbINb:
Cmambu, komopbie He 6ydym rnepesedeHb! 8 cocmas
npubsbined unu ybbimkos
lMepeoLieHka NEHCNOHHbIX 06A3aTeNsLCTB 14 (33) 57
WTtoro ctaTtbu npovero COBOKYNHOro 4oxoAaa, Kotopbie He
6yayT nepeBeAeHbl B COCTaB NpPUGLINeN unm yobITKoB (33) 57
WToro coBoKynHbIN JOX0A, NPUYMTAOWMACS aKLiMoHepam
MAO «CaxanuHaHepro» 1126 1686

I'IpwmeanMﬂ COCTaBNAKT HEOTbEMITEMYIO YaCTb [OaHHoW KOHCOJ'IVI,EI,VIpOBaHHOVI (tlechoson OTHETHOCTU
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Mpynna «CaxanuHaHepro»

KoHconuamnpoBaHHbI OT4eT 06 N3MeHeHUn Kanutana @ CaxaAnHaHepro
(B MIH poccuickux pybnen, ecnu He ykazaHo UHOE)
Pe3sepB no nepeoveHke HepacnpepeneHHas
AKUMOHEpPHbIN SMUCCUOHHBIN NMEHCUOHHBbIX npubbInL/

MpumeyaHue Kanutan aoxopn 06sA3aTeNnbCTB  (HEMOKPbITbIN YObITOK) Wroro kanuTtan
Ha 1 sauBaps 2018 ropa 4293 - 90 (4 482) (99)
MepecyeT B cBA3N ¢ npumeHeHnem MCPO (IFRS) 9 - - - ) @
Ha 1 suBaps 2018 roga (nepecyuntaHo) 4293 - 90 (4 483) (100)
Mpnbbins 3a rog - - - 1629 1629
[Mpoyuti cogoKynHbIl O0X00:
MepeoLeHKka NeHCNOHHbIX 00S3aTenLCTB 14 - - 57 - 57
WToro npounin COBOKyNHbIN JOXOA - - 57 - 57
WToro coBoKymnHbIN foxon 3a rof, - - 57 1629 1686
OtpaxxeHue BoccTaHoBneHHoro HAC B cBsA3n ¢
[OOMONTHUTENBHON 3MUCCUEN aKLMI 10 - 343 - - 343
Ha 31 nexabps 2018 ropga 4293 343 147 (2854) 1929
Ha 1 sauBaps 2019 ropa 4293 343 147 (2854) 1929
Mpubbinb 3a rog - - - 1159 1159
lMpoyuti cogokyrnHbIl O0X00:
MepeoLeHKka NeHCNOHHBLIX 00A3aTeNnLCTB 14 - - (33) - (33)
WToro npoumin COBOKyNHbIN JOXOA - - (33) 1159 1126
Wtoro coBoKynHbIN AOXO0A 3a roa, - - (33) 1159 1126
[ononHUTENbHBIN BbINYCK akumn 10 2360 (76) - - 2284
Ha 31 pexabps 2019 ropa 6 653 267 114 (1695) 5339

anMel-laHVIFI COCTaBNAKT HEOTbEMINEMYHO YacCTb OaHHon KOHCOJ'IMFWIpOBaHHOIZ (bMHaHCOBOIZ OTHYETHOCTU
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Mpynna «CaxanuHaHepro»

KoHconuaupoBaHHbIM OTYeT 0 ABMXKEHUWN OEeHEXHbIX CpeacTB @ CaxaAUH3Hepro
(B MIH poccuickmx pybnen, ecnu He ykasaHo UHOE)

3arog, 3arog,
3aKOHYMBLUMACS 3aKOHYMBLUMACS
31 pekabps 31 pekabps
MpumeyaHue 2019 ropa 2018 ropa
OBWXEHUE OEHEXHbLIX CPEQCTB OT ONEPALIMOHHON
OEATENBbHOCTMU:
MpubbLINL A0 Hanoroo6noxeHus 1433 2251
AmMOpTU3aumsa OCHOBHbIX CPEACTB 19 1554 588
BoccTtaHoBneHue ybbiTka OT 06ecLeHeHNsi OCHOBHbIX CPeacTB 6 - (251)
Y6bITOK / (0X0A4) OT BbIOLITUS OCHOBHbIX CPEACTB, HETTO 14 (137)
durHaHCOBbIE pacxodbl, HETTO 20 394 154
Y6bITOK OT 06ecLieHeHUs1 PUHAHCOBbLIX aKTUBOB, HETTO 50 12
[ons B pedynbTatax accoLMMpoBaHHOW OpraHM3aumm Q) -
[Mpoune goxoabl (73) (208)

[eHexHble NOTOKX OT onepaunoHHON AeATeNbLHOCTU A0
M3MeHeHU 06opOTHOro KanuTana, ynnatbl Hanora Ha
npuUbbLINb U U3MEHEHUA NMPOYNX aKTUBOB U 06A3aTeNbCTB 3371 2409

N3meHeHusi B 060POTHOM kanuTane:
(YBenuyeHune) / ymeHbLLeHNEe eOUTOPCKON 3a40MKEHHOCTU U

aBaHCOB BblAaHHbIX (49) 20
YMeHbLUeHne ToBapHO-MaTepuarnbHbIX 3anacos 15 375
YBenuyeHue / (yMeHbLLEHUE) KPeOUTOPCKOW 3aJ0MKEHHOCTH 1
Ha4YncneHun 1125 (500)
YBenuyeHne 3agosmKEeHHOCTM MO MPOYUM Hanoram 47 13
YBenuyeHune npoynx BHEOOOPOTHbIX aKTUBOB (45) (2)
YBenuyenue / (yMeHbLUEHNE) NPOYMX AONTOCPOYHbIX
obsizaTensCcTB 10 (37)
Hanor Ha npnbbiNb ynnaveHHbI (361) (377)
WToro noctynneHne geHeXHbIX CPeACTB OT onepaunoHHOMN
[eATeNbHOCTU 4113 1901
OBWXEHUE OEHEXHBLIX CPELCTB OT UHBECTULIMOHHOM
OEATENbHOCTMU:
MpunobpeTeHne OCHOBHbIX CPEACTB (2 502) (1 846)
[MocTynneHnsa oT NpoAaXun OCHOBHBLIX CPEACTB 2 145
MpoueHTbI NonyYeHHble 76 38
UToro ncnonb3oBaHue AeHEXHbIX CPEACTB Ha
WHBECTULIMOHHYIO AeATENIbHOCTb (2 424) (1 663)
OBWXEHUE OEHEXHBLIX CPELCTB OT ®UHAHCOBOM
OEATENbHOCTMU:
MocTynneHus 3aemHbIX cpeacTs 13 732 1854
MorawleHne 3aeMHbIX CpeacTs 13 (771) (12 904)
MocTynneHns oT JONONMHUTENBHOMO BbIMyCKa akuui 10 - 609
MpoueHTbI ynnavyeHHble (26) (130)
MoraweHne 06s13aTenbLCTB NO apeHae (278) -
MnaTtexu no GUHAHCOBOMY FTU3UHTY - (63)
UTtoro (ucnonb3oBaHue) / noctynneHne AeHeXHbIX CPeACcTB
oT PpMHAHCOBOM AeATEeNbHOCTH (343) 366
YBenuyeHue AeHEeXHbIX CPEeACTB U UX IKBUBANEHTOB 1 346 604
[eHexHble cpeacTBa Ha Havyarno roga 7 1292 688
[eHexHble cpeacTBa Ha KOHel roga 7 2638 1292

I'IpwmeanMﬂ COCTaBNAKT HEOTbEMITEMYIO YaCTb [OaHHoW KOHCOJ'IVI,EI,VIpOBaHHOVI (tlechoson OTHETHOCTU
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Mpynna «CaxanuHaHepro»
Mp1MeyaHUs K KOHCONMANPOBAHHO (PMHAHCOBOM OTYETHOCTM 3a rof, 3aKOHYUBLLMIACS

31 pekabpsi 2019 roaa, n NO COCTOSAHUIO Ha 3Ty AaTy
(B MIH poccuickmx pybnen, ecnm He ykasaHo UHOE)

f/
”/‘ CaxaAuH3Hepro

Mpumevanune 1. T[pynna «CaxanuHaHepro» 1 ee AeATENbLHOCTb

My6nuyHoe aKUMOHepHOe obliecteo 3HEepreTmku n anekTpudukaumnm «CaxanuHaHepro»
(MAO «CaxanuHaHepro», fanee — O6LECTBO) — pervoHanbHas 3JHepreTudeckass KOMMNaHusi, OCHOBHOM
AeATenbHOCTLIO KOTOPOW SABMSIETCA NPOU3BOACTBO, Nepedada u cobIT INEeKTPUYECKON SHEPIUN Ha TEPPUTOPUN
CaxanuHckon obnacTu, a Takke NpoM3BoACTBO 1 Nepefaya TENMOBON SHEPrnun.

OO6LecTBO oCyLLeCcTBNSAET 3KCNNyaTauuio ABYX KPYNHENLMX 3neKTpuyeckux ctaHumm CaxanuHckon obnactu
— CaxanuHckon P3C-2 u HOxHo-CaxanuHckon TOL-1, a Takke 3neKkTpuyecknx WM TennoBbliX CETEN U
SABNAETCHA OCHOBHbIM dHeprocHabxatwwmm npeanpusatuem CaxanuHckon obnactu. ObuiecTso obecneuvnBaeT
LeHTpann3oBaHHOE 3riekTpocHabxeHne 17 u3 21 MmyHuumnanbHbix obpasoBaHuin CaxanuHckonm obnactu (Bce,
kpome Kypunbckoro, HOxHo-Kypunbckoro, Cesepo-Kypunbckoro, OXuHCKOro M HOFMUKCKOrO 4acTu4HO), a
Takke TennocHabxenue r. KOxxHo-CaxanuHcka v n. BocTok.

OOwecTtBo 6bLINO 3apernctpupoBaHo [locTtaHoBneHnem mapa r. KOxHo-CaxanuHcka 21 uioHa 1993 ropa.
B pesynbTaTte npyMBaTM3aumnm poccUNCKon aHepreTnyeckomn otpacnm ObuectBo 6bino opraHm3oBaHo B hopme
aKUMOHepHOro obLlecTBa, N OTAeNbHbIE aKTMBbLI U 00A3aTenbCTBa, 40 3TOr0 HaxOAMBLUMECH MO KOHTPOSEM
MuHucTepcTBa Tonnmea n aHepreTukn Poccuiickon ®eagepaunun, 661N nepegaHsl Ha ee banaHc.

Mecto HaxoxgeHus O6uwectBa: Poccuickas Pepepaums, r. HOxHo-CaxanmHck, KoMmyHUCTMYECKMn
npocnekT, 43.

Hactodwas koHconmmaupoBaHHash (UHaHCOBAasi OTYETHOCTb  MOArOTOBfiEHa B COOTBETCTBMM  C
MeXAyHapOoAHbIMM CTaHgapTamu UHaHCOBOW oTyeTHocTu (panee — «MC®O») 3a rog, 3aKOHYMBLUMICS
31 pgekabps 2019 roga, n no coctoaHuo Ha aTy gaTy ans NAO «CaxannHaHepro» 1 ero Ao4YepHen KoMnaHum
(Danee No TEKCTY COBMECTHO MMEHyeMbIX — «[ pynna).

Mo coctosiHuio Ha 31 pekabpst 2019 roga 76,60 npoueHTa akumi MNMAO «CaxanuHaHepro» nNpUHaanNexuT
AO «PAO 3C BocTtoka» (57,82 npoueHToB Ha 31 gekabpsa 2018 roga), KOHTPOMb Hazg KOTOPbIM OCYLLLECTBMSIET
MAO «Pycl'mgpo» (koHeyHas MaTepuHckasa KomnaHusl). KoHeyHow KOHTponupyloLlen CcTopoHon [pynnbl
aBnsetca Poccuinckas ®epgepauuns.

Axkuun ObwecTtBa KoTupytoTca Ha MockoBckon Bupie.

B coctae [pynnbl Bxogat [1AO «CaxanuHaHepro», €ero eauvHCTBEHHOE Jo4yepHee 00LecTBo
AO «HoBukoBckas gusenbHas anekTpudeckas ctaHums». Mo coctosHuio Ha 31 gekabps 2019 roga n Ha
31 pgekabps 2018 roga NAO «CaxanuHaHepro» BnageeT 100 NpoueHTOB akuMin CBOEro goyepHero obuiecTaa
n 24,87 npoueHTtoB akuun AO «CaxanuHckas KOMMyHanbHasi KOMNaHusa» (accoummpoBaHHas opraHm3aums)
PesynbTaTbl AeaTenbHOCTM JoyvepHero obwectBa W acCOLMUMPOBAHHOW OpraHuMsauum He okasanu
CYLLECTBEHHOrO BNNSHNSA Ha KOHCOMNMANPOBaHHY OMHAHCOBYO OTYETHOCTb [ pynnbl.

OmHoweHusi ¢ 2ocydapcmeom u OJdelicmeyroujee 3aKkoHodamesibcmeo. B uucno notpeGutenei
3MEeKTPUYECKO U TennoBoi dHeprun pynnbl BXOAMT GOMbLUOE KONMUYECTBO KOMMaHW, KOHTPONMPYeMbIX
rocygapcTBoM WM nuy  ad@UMpoBaHHbIX C HUMK. Kpome Toro, rocydapcTBO KOHTpONMpyeT psn
MoCTaBLUMKOB TOMNMMBA W NMOCTaBLUMKOB ApYrMx MaTepuanos ansa Mpynnel (Mpumeyanue 5).

Focy,u,apCTBo OKa3blBa€ET BITIUAHNE Ha OEATENbHOCTb prnnbl nocpeancTBoM:

e TapudHOro perynmpoBaHnsi ONTOBOWN N PO3HUYHOW TOPrOBIIM ANEKTPOIHEPruen, TENNOBOWN 3HEPrnen un
MOLLIHOCTbIO;

e CoOrnacoBaHunA WHBECTULUMOHHbIX nNporpamMmm KOMNaHun rpyl'll'lbl, pa3amepoB U UCTOYHUKOB WX
CbVIHGHCI/IpOBaHI/Iﬂ, a TakKXe KOHTPOIA UX BbINOJTHEHUA,

. LI,eVICTByPOLLI,GFO AHTUMOHOMOJIbHOIo perynnpoBaHuA.

locynapcTBO oOKasblBaeT Henocpe[CTBEHHOE BIUSAHWE Ha AeATenbHOCTb [pynnbl NyTem perynnuposaHus
ONTOBOM peanusaumn sneKkTposHeprun yepes degeparnbHy0 aHTUMOHOMOMBHYO crnyXby (aanee — « PAC») n
PO3HWYHOW peanu3auumn 3MeKTPUYEeCKOWn U TErnroBOW 3HEpruv 4vepes opraHbl MCMOSTHUTENbLHOW BRacTu
cybbekToB Poccunckon ®enepauumn B 0611acT rocygapCTBEHHOIO perynvpoBaHus LieH (TapudoB).

Tapudbl Ha SMNEKTPOIHEPrut, OTMYCKAEMYK 3HeprokomnaHusmy [pynnbl noTpeduTensam, yTBepXAalTCs
pervoHanbHbIMU PErYNPYIOLLUMN OpraHaMn, UCXOAs W3 npefernbHbiX YPOBHEN TapudoB, YTBEPXKOEHHbIX
®AC Ha nepuof perynmpoBaHus.

Tapucbl Ha TennoByK JHEpPruMo, OTMYyCKAeMyK 3HEeprokoMnaHusMu, And BcexX rpynn notpebutenen,
YyTBEPXOATCA oOpraHamu UCnonHuTenbHoW Bnactu cybwbektoB Poccuiickon ®epepauumn B obnactu
rocyapCTBEHHOro perynmupoBaHus Tapmgos.
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JkoHoMu4Yeckasi cpeda, 8 komopol [pynna ocywecmesisiem ceorw desimeslbHOCMb. JKOHOMUKA
Poccuiickon ®depepaumm nposABnsieT HEKOTOpble XapaKTepHble OCOBGEHHOCTW, MpUCYLLME pa3BUBAOLLMMCSH
pbiHkaM. OHa 0COGEeHHO 4yBCTBUTENbHA K konebaHuam UeH Ha HedTb U ra3. Hanoroesoe, BanioTHoe W
TaMoOXeHHOe 3akoHoaaTenbcTBO Poccuiickon depepaumm npoaornkaeT pasBMBaTbCH, MOABEPXKEHO 4acTbiM
M3MEHEHNsIM U1 OOoMyckaeT BO3MOXHOCTb pasHbiX TosfkoBaHWi. CoxpaHsowasaca nonuTuyeckas
HaMNpPsPKEHHOCTb B PErMOHE, a TakKe MeXAyHapoAHble CaHKUMM B OTHOLUEHUM HEKOTOPbIX POCCUNCKUX
KOMMaHWI 1 rpaxkaaH no-npexHemy okasbiBatoT HEraTUBHOE BITUSIHNE HA POCCUMCKYHO SKOHOMMUKY.

JlaHHas aSKoHOMMYeckasi cpefda OKasblBaeT 3HauuTenbHOe BrMSHWE Ha AeATenbHOCTb U (UHAHCOBOE
nonoxeHne [pynnbl. PykoBoACTBO NpennpvHUMaeT Heobxoaumble Mepbl Afsl obecrievyeHusl yCcToWYMBOWM
AesitenbHocT Mpynnbl. TeM He MeHee, Gyaylwine NOCRNeACTBUS TEKYLLEN 3KOHOMUYECKON CUTyaLun CIOXKHO
MPOrHO3NpoBaTh, W TEKYLLUME OXMOAHUS W OLEHKM PYKOBOACTBA MOrYyT OTNMYATLCA OT DAKTUYECKMX
pe3ynbLTaToB.

HenpepbieHocmb OessmesibHocmu. HacTosillas  KOHCONMMAMPOBaHHAas  UHaAHCOBasi  OTYETHOCTb
NOAroTOBMEHa NCX0AS U3 NPUHLUUMNA HENPEPLIBHOCTU AeaTenbHOCTH [pynmbl, KOTOPOe COCTOUT B TOM, YTO OHa
npegnonaraeT NPoAaofXaTb CBOKW OeATeNbHOCTb B 00603pMMoM Oyayliem M OTCYTCTBYIOT HamepeHus U
HeOOXOAMMOCTb MMKBMAALUUW WM  CYLLECTBEHHOIO COKPaLLeHWs [OedATenbHOCTU W, CrneaoBaTeribHO,
obgasatenbcTtBa pynnbl OyayT norawatbcsi B YCTAHOBIIEHHOM MOPSAKE.

MpumeyaHue 2. KpaTkoe onucaHMe OCHOBHbIX MOJIOXXEHUN YY4E€THOW NONIUTUKU

OcHoea nodzomosku ¢huHaHcoeoll omyemHocmu. HacToswas KoHconuaMpoBaHHas UHaHCOBas
OTYeTHOCTb Obina nogrotoBrnieHa B cooTBeTcTBUM ¢ MCPO Ha ocHoBe MpaBun yyeta no nepBoHavanbHOW
CTOMMOCTW MpuobpeTeHns, 3a UCKMoYeHemM OMHAHCOBBLIX UHCTPYMEHTOB, OLEHMBaEeMbIX MO CrpaBeanMBon
CTOMMOCTW, U3MEHEHMNS KOTOPOIN OTPaXKatoTCs B COCTaBe Npmbbiny unm yobiTka. [lanee npnBogsaTcs OCHOBHbIE
NOMOXEHNST Y4ETHOW NOMUTUKN, KOTOpble Bblfin MCNonb30BaHbl NPU NOATOTOBKE AAaHHOW KOHCONMMAMPOBaHHON
duHaHcoBon oT4eTHOCTU. Kpome mameHeHun B pesynbtate nepexoga Ha MC®O (IFRS) 16 «Apenpa» ¢
1 anBapsa 2019 (MpumeyaHve 3), AaHHbIE MPUHLMNBI MPUMEHANUCL MOCNEAOBaTENbHO B OTHOLUEHUN BCEX
neprogoB, NpeacTaBneHHbIX B OTYETHOCTU.

Kaxgas komnavua [pynnbl BegeT WHAOVBMAYaNbHbIA y4e€T WU TOTOBUT OyxranTepcKyld OTYETHOCTb B
COOTBETCTBMM C POCCUNCKMMW CTaHZapTamu Oyxrantepckoro yyeta (ganee no tekcty — «PCBY»). [aHHas
KOHCONuaupoBaHHasa pMHaAHCOBas OTYETHOCTb MOArOTOBIIEHA HA OCHOBaHMU Yy4eTHbIX AaHHbiX no PCBY,
KOTOpble ObINM CKOPPEKTMPOBaAHbI M MepeknaccnuumMpoBaHbl ANA Lenen OOCTOBEPHOro npeacTaBreHus
uHdopmauum ¢ yyetom TpebosaHni MCPO.

®yHKYyUOHanbHasl easiroma u easiroma omyemHocmu. PyHKUMOHANBLHON BamnioTOW komnaHunm [pynnbl 1
BantOTOW, B KOTOPOW MpeAcTaBreHa [aHHasi KOHCONMMAupoBaHHas (PMHAHCOBAs OTYETHOCTb, SIBMSIETCS
HaumoHanbHas BantoTa Poccuickon ®egepauum — poccMncknii pyorb.

Onepauuu e uuocmpaHHo& easirome. [leHexXHble aKTuBbl U obsizaTenbcTBa  KOMMaHUM prnnbl,
Bblpa)eHHble Ha OTYEeTHYK AaTy B MHOCTpaHHOVI BanwTe, nepecynTaHbl B pY6J'Il/I no KypcCy Ha 3Ty Aary.
Ol'lepaLl,l/II/I B I/IHOCTpaHHOl7I BariloTe y4uUTbIBAOTCA NO KypCy Ha AaTy COoBepLleHuA onepauunun. an6bIJ'IVI n
y6bITKI/I, BO3HUMKLUME B pe3ynbTaTe OCYLeCTBJIEHMA pacy4eToB MO AaHHbIM onepauudamMm MU npu nepecyete
OEHEXHbIX aKTMBOB U  0043aTenbCTB, BblpaXXeHHbIX B MHOCTpaHHOVI BanwTe, OTpaxXakwTcAaA B
KOHconngnposaHHOM oOT4eTe O I'IpVI6bIJ'I9|X n y6bITKaX B COCTaBe C*)I/IHaHCOBbIX [0Xo40B 1 pacxodos.

OdwmumanbHbil 0OMEHHBIN Kypc poccuiickoro pybns k gonnapy CLUA, yctaHoBneHHbin BaHkom Poccun
Ha 31 gekabpsa 2019 roga, coctaBnsn 61,91:1,00 (31 gekabpsa 2018 roga: 69,47:1,00).

KoHconudupoeaHHass ¢huHaHcoeass omyemHocmb. [JovepHue obliecTBa NpeacTaBnsioT cobon Takue
06BbEKTbl MHBECTULMIA, BKIOYAs CTPYKTYPUPOBaHHbIE NpeanpusaTus, koTopble I'pynna KOHTponvpyeT, Tak Kak
Mpynna (a) obrnagaeT NOMHOMOYUSIMW, KOTOpblE MPEAOCTaBMSAT €l BO3MOXHOCTb YNpaBnsTb 3HAYUMOW
[esTeNbHOCTbIO, KOTOpasi OKasblBaeT 3HauuTenbHoe BhMsSIHME Ha [oXxo[ o0obbekTa WHBECTULUIA,
(6) nogBepraeTcst puckaMm, CBA3aHHbIM C MEPEMEHHBLIM [0XOAO0M OT y4acTusi B OObeKkTe WHBECTULIMIA, Unn
MMeeT NpaBo Ha MonyvyeHue Takoro Aoxoaa, U (B) MMeeT BO3MOXHOCTb MCMONb30BaTb CBOM MOMHOMOYMA B
OTHOLLEHWUN 06 bEKTa MHBECTULMI C LIENbo OKasaHUsi BNUSIHWS Ha BENUYMHY I0XO[a UHBECTOpA.

Mpw oueHke Hanuuusa y Fpynnbl NONHOMOYUIA B OTHOLLEHWUW OPYroro npeanpusitTus Heo6XoAUMO PaccMOTPETb
Hanuyve 1 BRUsiHWE CYLLECTBYHOLLMX NMpaB, BKMOYas CyLEeCcTBYHOLMe NoTeHLuManbHble npasa rosoca. Mpaeo
SIBNSIETCA CYLLECTBYIOLWMUM, €CIV AepXKaTernb UMeeT NpakTU4YeCcKyto BO3MOXHOCTb pearniv3oBaTb 3TO NpaBo npu
MPUHSATUM PELLEHUs] OTHOCUTESNBHO YrpaBreHnsl 3HaYMMON OeSATENbHOCTbIO 0GbeKTa MHBECTULWIA.



Mpynna «CaxanuHaHepro»
Mp1MeyaHUs K KOHCONMANPOBAHHO (PMHAHCOBOM OTYETHOCTM 3a rof, 3aKOHYUBLLMIACS

31 pekabpsi 2019 roaa, n NO COCTOSAHUIO Ha 3Ty AaTy
(B MIH poccuickmx pybnen, ecnm He ykasaHo UHOE)

f/
”/‘ CaxaAuH3Hepro

pynna moxeT obnagatb MOMHOMOYMUSIMW B OTHOLLUEHMM OOBbEKTa WHBECTULMWA, [aXe eCnu OHa He umeeT
OonblWMHCTBA MpaB ronoca B 00bekTe mHBecTMUMA. B nogoGHbIX crniyyadx Ang onpeaeneHuns Hanuyius
CYLLIECTBYIOLLMX MOSTHOMOYMA B OTHOLLUEHMM oObekTa uHBecTMuMi [pynna gomkHa oueHWTb pasMmep naketa
CBOMX NpaB rofioca Nno OTHOLUEHWIO K pa3mepy U CTeneHu pacCcpefoTOuYeHWs MakeToOB ApYrux AepxaTtenen
npae ronoca. [paBa 3awmThl APYrnx MHBECTOPOB, TaKNe Kak CBA3aHHbIE C BHECEHNEM KOPEHHbIX U3MEHEHUI B
OEeATENbHOCTb OObekTa MHBECTULMA UMM MNPUMEHSIIOLUMECS B MCKIKOUUTENbHBLIX 0OCTOATENbCTBAX, HE
NPEenAaTCTBYIOT BO3MOXHOCTM [pynnbl KOHTponMpoBaTb OOBLEKT WHBecTUUuMin. KoHconunpauus [oYepHUX
obLecTB ocyLlecTBRsieTcs C AaTbl nepexoda KOHTpons Kk [pynne (gaTel NpuoOpeTeHus) U npekpailaeTcs C
AaTtbl yTpaTbl KOHTPONS.

Bce onepaumn mexpgy komnaHuamu [pynnbl U HepeanusoBaHHas NpubbIfb MO 3TMM onepauusiM, a Takke
canbao no pacyetam BHyTpu [pynnbl ncknoyarTcs. HepeanuaoBaHHble YObITKM Takke UCKMYalTCs, KpoMe
TexX criyyaeB, Korga 3aTtpaTtbl He MOryT ObiTb BOo3MeLlleHbl. OBLecTBO M BCe go4vepHue komnauuu [pynnbl
NPUMEHSIOT €QUHYI0 YYETHYHO NMOMNUTKKY, COOTBETCTBYHOLLYIO Y4E€THON nonuTuke Ipynnebi.

AccouyuupoeaHHble opz2aHu3ayuu. AcCCoUMMPOBaAHHLIMK SIBMISIIOTCA OpraHuM3auuu, Ha kotopble OOLecTBO
OKasblBaeT 3HA4MTENbHOE BNUsIHUE (MPSMO WM KOCBEHHO), HO Hag KOTOPbIMWM HE MMEET KOHTPOIs; Kak
npaBumno, Aons rofocylwmnx akumn B aTux obuwectsax coctaensieT oT 20 go 50 npoueHToB. MHBECTULMN B
acCcoLUUMpOBaHHbIe OpraHM3aLmn yYnTbIBaOTCA NO METOAY AONIEBOro y4acTusi U NepBOHaYanbHO NpU3HalTCS
Nno CTOMMOCTM NpuobpeTenus. uenaeHabl, NOMy4YeHHbIE OT acCOLMMPOBAHHbLIX OpraHM3aLuMi, OTHOCATCSA Ha
yMeHbLueHne 6anaHCcoBOW CTOMMOCTM MHBECTULMIM B aCCOLMUPOBaHHbIE opraHusauun. [Npoune nameHeHus
ponun pynnbl B YACTbIX aKTMBaxX aCCOLMUPOBAHHOW opraHu3auuu, MMEBLUME MECTO nocre npuobpeTeHus,
npusHalTca cnegywowum obpasom: (a) gona [pynnbl B npubbinax unu ybbITKax accoLUMUMpPOBaHHbIX
opraHusaumi OTpa)kaeTcs B COCTaBe KOHCONMUAMPOBAHHOM Npubbinn mnn ybbITKOB 3a rog Kak gons B
pesynbTaTtax accouMmMpoBaHHbIX opraHm3auui; (6) gonsa Mpynnbl B npoyem COBOKYNMHOM AOXOAE NPU3HaeTcs B
CcoCTaBe MpOYEro COBOKYMHOMO AOXOAa W OTpaxaeTcs OTAENbHOW CTPOKOW U (B) BCE MpoYMe W3MEHEHWS B
pone pynnbl B 6anaHCcoBOM CTOMMOCTM YMCTbIX aKTUBOB aCCOLMMPOBAHHbLIX OpraHn3auni npusHalTcs Kak
npubbiny nnn yoeiTkM B COCTaBe AOMNM B pe3yrnbTaTax acCoLMMPOBaHHbBIX OpraHn3auui.

OpHako, korga pgons [pynnbl B yOblTkKax accouMMpOBaHHOW OpraHv3aumm paBHa WNW MpeBbllUaeT ee
WHBECTULMM B AaHHOe 0o0LecTBO, BKoYas noby HeobecneveHHyo 0eOUTOPCKY 3a00IMKEHHOCTb, [pynna
npekpawaeTt npusHaHue panbHenmwunx ybObITKOB, KpOMe Tex CcriyyaeB, Korga OHa npuHsana Ha cebs
06s3aTensCcTBa UMM OCYLLECTBUNA NAATEXN OT UMEHW JAHHOW acCOLMMPOBAHHOW OpraHm3auum.

Mpynna npekpaiiaeTt Ucnonb30BaHUe MeTOAA AOMEBOrO Y4aCTUS C MOMEHTA yTpaThl CYLLECTBEHHOMO BIUSHUSA
Ha acCcoLMMPOBaHHYH OpraHusaumio.

HepeanusoBaHHass npubbinb MO onepauuam Mexay [pynnoi nM  accouMupoBaHHbIMW  OpraHv3auusMu
UCKIIOYaeTcs B pa3Mepe, COOTBETCTBYIOLLEM Aore [pynnbl B 3TUX NPeanpuaTUSX; HepeannsoBaHHbIe YObITKA
TawKe B3aMMOUCKIIOYAKOTCA, KpOMe CryyaeB, Korga onepauus cBupeTenscTByeT 06 obecueHeHuu
nepefaHHOro akTmea.

OcHoeHble cpedcmea. OcHOBHblE CpPEACTBa OTPaXaloTcsl MO NepBOHayarnbHOW CTOMMOCTM, 3@ BbIMETOM
HaKOMJIEHHOV aMOpTM3aLMM M HaKoMSeHHbIX YObITKOB OT obeclieHeHusl (Tam, roe aTo Heobxoaumo). B coctas
OCHOBHbIX CPEACTB BKIOYalOTCA 06bEeKThbl He3aBEPLLEHHOTO CTPOMTENbCTBA ANs GyayLlero Mcnonb3oBaHus B
KayecTBe OCHOBHbIX CPEe/CTB.

Mocnepyowmne 3aTpaTtbl OoTpaxatTcd B 6HanaHCOBOMW CTOMMOCTM akTMBa WM MpU3HAKTCA B KayecTBe
OTAENbHOrO0 akTMBa COOTBETCTBYHOLMM 00pa3oM TONMbKO B TOM Chnydae, KOrga CyLlecTBYeT BbICOKasi
BEPOSITHOCTb TOrO, YTO OyaylimMe 3KOHOMWUYECKME BbIroAdbl, CBA3a@HHblE C 3TUM aKTMBOM, OyayT MOmy4veHbl
pynnon, 1 CTOMMOCTb aKTMBa MOXET OblTb JOCTOBEPHO OLieHeHa. Pacxodbl Ha MENKU PeMOHT U Tekyllee
TexHn4yeckoe obCryknBaHne OTHOCATCA Ha pacxodbl OTYETHOro nepuoga. 3artpaTbl Ha 3aMeHY KPYMHbIX Y3I0B
WX KOMMOHEHTOB OCHOBHbLIX CPEACTB KanuTanuaupylTca npy OOHOBPEMEHHOM CrMCaHUKU nognexalimnx
3amMeHe YacTen.

OGbekTbl coumanbHOM cepbl HE OTpaXkalTCs B COCTABe OCHOBHbIX CPEACTB, ecrnu B Oyayllem OHU He
npuHecyT [pynne SKOHOMUYECKMX Bbirog. 3aTpaThbl N0 CoAepPKaHNo 0O LEKTOB coLManbHON cchepbl OTHOCATCS
Ha pacxobl Mo Mepe UX BO3HUKHOBEHUSI.

npl/l6blj'lb mnn y6bITOK OT BbIObITUS OCHOBHbIX CpencTtB onpenendaeTcd Kak pasHuuda mexny nonyquHon
Bblpy‘-IKOVI OT npoaaxun n nx ©anaHCcoBOW CTOMMOCTbLIO U OTpaxaeTcd B ﬂpVI6bIJ'IF|X nnn y6bITKaX 3a rog.

AMopmu3ayusi OCHO8HbIX cpedcme. AMoPTM3aLMs MO 06bEKTaM OCHOBHbIX CPEACTB (KpoMe 3eMerbHbIX
y4acTKOB M OObEKTOB He3aBEPLUEHHOIO CTPOMTENbCTBA) HAYUCTSIETCS NIMHENHBIM METOLOM B TEYEHME Cpoka
MX NMOE3HOro UCMONb30BaHMSI.
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PYKOBOJJ,CTBO prnnbl npoBOANT eXeroaHyr OLEeHKY CPOKOB NOJ1IE3HOIo UCMOJ1Ib30BaHUA OCHOBHbLIX CpencTBs, U
B Cnydae, ecnn oXungaemble CPOKM MNONe3HOro Uucnonb3oBaHUA OTNMYAKTCA OT YXKe WUCNOoJNb3yeMblX,
COOTBETCTBYKOLLEE N3MEHEHNE B y4ETE NPOBOANTCA NEPCNEKTUBHO Kak UISMEHEHMe 6yxranTepCK0|7| OLEHKHW.

CpeaHune CpoOKM MONE3HOro MUCMNonb3oBaHuUA (B rogax) no O6bekTam OCHOBHbIX cpeacTB (Mo Tunam)
npeacTaBneHbl HUXe:

Tun oCHOBHBIX cpeAcTB CpepnHue CpOKM NMOJIe3HOro UCNoNb30BaHUA
MpounsBoacTBeHHbIE 30aHUA 5-100
CoopyxeHust 1-120
MaLumHel n obopyposaHue 1-50
Mpoune 1-25

Hauncnenuve amMmopTn3aumm HavdnmHaetTca C MOMEHTa TOTOBHOCTU o0beKkTa OCHOBHbIX cpeactB K
MCNonb30BaHU0. 3eMerbHble y4acCTkn n 00BbEKTHI He3aBepLleHHOro CTponTesibCTBa HE aMOPTUINPYIOTCA.

ObecueHeHue OCHOBHbIXx cpedcme. TecT Ha obecLieHeHNe OCHOBHbIX CPeACTB NPOBOAUTCS B TOM Cryyae,
ecnn ectb Kakme-nnbo akTopbl, CBUOETENbLCTBYIOLWME O TOM, YTO MO0 MNPOM30ONTU obecueHeHne, U
HeobxooMmMo y6eanTbCca B TOM, YTO OCHOBHbIE CPEACTBaA YYMTbIBAOTCH MO CTOMMOCTU, HE MPEBbILAOLWEN nx
npegnonaraemyto Bosmellaemyto ctoumocts (Mpumevarue 6). Ecnu BbisBneH xota 6bl oguH Takon daktop,
TO pPyKOBOACTBO [pynnbl OLEHMBAET BO3MELLLAEMYIO CYMMY, KOTOpas onpenensercsa Kak HaMbonbliasi n3 gByx
BEMNWYMH: CMpaBegSIMBOA CTOMMOCTM 3a BblMETOM 3aTpaT Ha BbIObITME akTMBa W LEHHOCTM ero
ucnonb3oBaHuda. CnpaBegnveBas CTOMMOCTb akTMBaA 3a BbIMETOM 3aTpaT Ha BbiObITME NpeacTaBnsieT cobon
CyMMy, KOTOpas MOXeT ObiTb nonyyeHa OT MpoAaxu akTuBoB. LIEHHOCTb Mcnonb3oBaHusA nNpeacTaBnsieT
coboW TeKyLLYyt CTOMMOCTb OXWAAaeMbIX NMOTOKOB AEHEXHbIX CPEACTB, PACCUMTAHHYIO C Y4€TOM OUCKOHTA Ha
AOHAarIoroBo OCHOBE C NMPUMEHEHWEM npeanofiaraemMoin CTOMMOCTW KanuTana no eguHuue, reHepupyoLLen
AEHEeXHble cpeacTBa.

banaHcoBas CTOMMOCTb akTuBa YMeHbllaeTCA OO0 BeJIMYUHbI BO3MELLAEMON CTOMMOCTH, a y6bITOK oT
obecueHeHus Npu3HaeTcAa B KOHCONMMANpPOBaHHOM Otyvete o COBOKYINnHOM goxoae. YObITOK OT 0becLeHeHMs
OCHOBHbIX CpencTs, HpM3HaHHbIVI B npouwble OT4YETHblE MNnepuodbl, MOXET OblTb BOCCTaHOBIIEH, €CIK
NPON3O0LLUIIO NONOXUTENTbHOE U3MEHEHNE OLEHOK, NCNOJIb30BaHHbLIX ANA onpeneneHna BO3MeLLaemon CYyMMbI
aKTuBa.

ApeHda. Akmusbi 8 ¢hopme npasa rnosib3osaHusl. [pynna npusHaeT akTMBbl B popMe MpaBa Mnonb3oBaHus Ha
0aTy Hadana apeHAbl. AKTUBbI B cpopme npaBa Nnosfib3oBaHNA OLEeHMBAKOTCA Mo HepBOHaHaﬂbHOVI CTOMMOCTU
3a BbIYETOM HaKOMMEHHOW amMopTusaumm n ybbiTkoB 0T obecueHeHusa. CTOMMOCTb akTMBOB B hopme npasa
nonb3oBaHus BKIoYaeT B cebsl cyMMy Npu3HaHHbIX 0653aTeNbCTB MO apeHae, NpsiMble NOHECEHHbIE PaCcXoabl
W apeHHble MnaTexu, Npou3BeaeHHble NO COCTOSIHMI0 Ha AdaTy /Ao AaTbl Havana [oroBopa apeHApbl, 3a
BbIYETOM MONYYEHHBLIX CTUMYNMPYIOLWMUX NnaTexen no apeHae. Ecnu Mpynna He ByaeT AOCTATOMHO yBEpPEHa B
rnonyyYeHny npaBa COGCTBEHHOCTU Ha apeHAOBaHHLIA aKkTMB B KOHLE Cpoka apeHAbl, NPU3HaHHbIE aKTVBbI B
dopme npaBa MONb3OBaHWS aMOPTUIUPYIOTCS NMHENHBIM METOAOM B TEYEHMEe Cpoka, HaMMEHbLUEro u3
npeanonaraemMoro cpoka rnonesHoro UCnonb3oBaHUs U cpoka apeHabl. AKTUBbLI B popMe npaBa nosib3oBaHus
TecTupyoTca Ha obecLieHeHme.

CpefaHue CpoKM MOMe3HOoro 1cnonb3osaHua (B rogax) no o6bekram akTUBOB B hopMe npasa Monb30BaHuA
npeacTaBneHbl HUXe:

AxTUBBI B hopmMe npaBa nonb3oBaHus CpeAHue CpoKM NONE3HOro UCNoJb30BaHUA
Mpon3BoacTBEHHbIE 30aHNSA 5-33
CoopyxeHusa 5-33
MaLumHel n o6opynoBaHue 5-33
Mpoune 33

ApeHOHble obsisamenscmea. Ha paty Hayana apenabl pynna npusHaeT ob6sizaTtensctBa No apeHae,
OLEHMBAEMbIE MO TEKYLLEN CTOMMOCTW apeHOHbIX NnaTexen, KOTopble AOMKHbI ObITb NPOM3BEAEHbI B TEYEHNE
cpoka apeHabl. ApeHHble NnaTexu BKIYalT B cebsa: MKCUMpOBaHHbIE NnaTexu (BKMYas Mo CyLLecTBy
hMKCUPOBAHHbIE NNATEXM) 32 BbIYETOM CTUMYMNUPYHOLUMX NaTexXen no apeHae K noryyeHuio, nepemMeHHble
apeHHble MnaTexu, KoTopble 3aBUCAT OT UHAEKCA UMW CTaBKW, U CyMMBbI, KOTOpble, Kak oxuaaeTtcs, byayTt
BbIMavyeHbl Mo rapaHTuM NUKBMAALMOHHON CTOMMOCTU. ApeHAHble NraTexu Takke BKM4YaloT B cebs LeHy
WCMONHEHNs1 OMUMOHA Ha MPOAMeHVe B Clyyae, eCnv CyLlecTBYyeT [OCTaTo4YHasi yBEPEHHOCTb B TOM, YTO
poroBop OyaeT mpoafieH, U BbiMnaThl WTPadoB 3a MpekpalleHne apeHdbl, eCnu CPOK apeHabl oTpaxaeT
noTeHumnanbHoe ucnonHeHme pynnor onuuoHa Ha NpekpaLleHne apeHabl.
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MnaTexun no goroBopamM apeHAbl 3eMerbHbIX Y4YacTKOB 3aBUCSAT OT KagacTpOBOW CTOMMOCTU 3eMiM U
ABNAOTCSA NepeMEHHbIMW, NMPU3HAOTCA B COCTaBE pPacxoOB Ha apeHay B nepuoge, B KOTOPOM NPOUCXOAUT
coObITVE UNN YyCNoBMe, NHULMUPYIOLLEE NIaTeX.

Mpn pacyeTe npuBeAEHHOW CTOMMOCTW apeHAHbIX nnaTtexen [pynna ucnonb3yeT CTaBKy NPUBAEYEHUS
AOMONHUTENBbHbIX 3aEMHbIX CPEACTB Ha AaTy Havarna apeHAbl, eCrnv NpoLEeHTHas cTaBka, nogpasyMmeBaemasi B
[OroBope apeHfbl, He MOXeT ObITb nerko onpegeneHa. lNocne gatsl Hayana cymma ob6a3aTensCcTB NO apeHae
YBENMYMBAETCA HA CYMMY HA4YMCIIEHHbIX MPOLEHTOB U YMEHbLUAETCS Ha CYMMY NMPOW3BEAEHHbIX apeHOHbIX
nnatexen. Kpome Toro, GanaHcoBasi CTOMMOCTb 00si3aTenbCTB MO apeHAe MepeoLeHnBaeTcsl B Cry4vae
MogudvkaumMm goroBopa apeHAbl, U3MEHEHUsI CpoKa apeHAbl, U3MEHEHUs] MO CYLIEeCTBY (PMKCUPOBAHHbIX
apeHaHbIX NnaTexewn UM N3MeHeHNst OLLEHKU AN NOKynku 6a3oBOro akTuea.

KpamkocpouHas apeHOa u apeHOa MarioueHHbIX akmueos. ['pynna npuMeHseT ocBOGOXAeHVe OT Npu3HaHus
apeHabl K JoroBopaM apeHabl, CPOK Mo KOTOPbIM COCTaBNsaeT 12 MecsaueB unu MeHee ¢ Aatbl Ha4Yana u He
COAEpXUT ONUUOH Ha npoaneHue. pynna Takke NPUMEHSIET OCBODOXAEHWE OT NPU3HaHWS B OTHOLLEHWUU
aKTMBOB, KOTOpble MMelT cTommocTb MeHbwe 300 Thic. pybnen. ApeHgHble nnaTexu No KpaTKOCPOYHbIM
AOroBopam apeHfbl M apeHAe MaroueHHbIX akTUBOB PaBHOMEPHO CMMCLIBAOTCA Ha pPacxOdbl B TeveHue
CpoKa apeHfbl U OTpaxaloTCcs B COCTaBe pacxodoB Ha apeHay.

3HayumenbHoe cyx0eHue rpu onpedesieHuUU cpoka apeHObl KOHMPAaKmMo8 C 803MOXHOCMbIO MPOOSIEHUS.
pynna onpepensieT cpok apeHabl Kak He noanexallmini JOCPOYHOMY NPeKpaLLEHNIO NeEPUOA apeHabl BMECTe ¢
nepuogamu, B OTHOLUEHMM KOTOPbIX MPEAYCMOTPEH OMUMOH Ha NPOASieHVME apeHdbl, ecnv MMeeTcs
AocTaTovyHasi YBEpPEHHOCTb B TOM, 4YTO [pynna WCNOMHMT 3TOT OMUMOH, UNM nepuodamMu, B OTHOLUEHUM
KOTOpPbIX NPeayCcMOTPEH OMLMOH Ha NpekpalleHne apeHabl, ecrnv UMeeTcs AocTaTovHasi YyBEPEHHOCTb B TOM,
yTo ['pynna He NCNOMHUT 3TOT OMNLUUOH.

prnna npumMmeHaeT CcyXaeHune npu oueHKe TOoro, AOCTaTO4HO I pa3yMHO WUCMNONb30BaTb OMUMOH Ha
npoaneHune, ydntoiBaeT BC€ YyMeCTHble ¢)aKTbI n obCcTOATENLCTBA, KOTOpble NpMUBOOAT K BO3HWUKHOBEHUIO Y
prnnbl 9KOHOMUYECKOIo CTumyrna Aanda UCnonHeHnda onuuoHa Ha npoalieHune apeHnbl Unn HeucnomnHeHua
onunoHa Ha npekpalleHne apeHabl.

OcHogHble Nodx00dbl K OUeHKe (hUHaHCOBLIX UHCMPYMeHmoe. dYHaHCoBble MHCTPYMEHTHI OTpaXatoTCs
no cnpaBeAnvBOiA CTOMMOCTU MMM aMOPTU3MPOBAHHOW CTOMMOCTU B 3aBWCUMOCTM OT WX Kraccuduvkauuu.
Hwxe npegcTaBneHo onucaHue aTUX METOAOB OLLEHKM.

Cnpasednuseasi cmouMocmb — 3TO LieHa, KoTopasi MOXKET ObITb MonyyYeHa npyu npodaxe akTuea Unu ynradeHa
npu nepepadve obsizatenscTBa NpU NPOBEAEHUM OOLIYHOW oMnepaumn Mexay ydacTHUKaMu pblHKa Ha gaTy
OUEHKW. Haumnyywum nopTeepXkOEeHWEM crnpaBedsIMBOA CTOMMOCTM SIBMSIETCS pPbIHOYHAs KOTMPOBKa Ha
aKTMBHOM pblHKE. AKTUBHbIA PbIHOK — 3TO PbIHOK, Ha KOTOPOM ornepauuu C akTMBOM MNu 06s13aTenbCTBOM
NnpoBOOSATCA C AOCTAaTOYHOM YacToOTOW M B 4OCTAaTOMHOM 06bemMe, Mo3BOMNsALWEeM NosyyaTts MHopMauuio o6
OLleHKax Ha MOCTOSAHHOW OCHOBE.

Ons onpepneneHna cnpaBe,anBon CTOMMOCTU aKTUBOB N 00s13aTenbCTB, And KOTOPbIX HEOQOCTYyNHA pbIHOYHaA
I/IH(DOpMaLI,I/IFl O LUeHe cCcAenokK, WUCNnonb3ykTCcA Takne MeTodbl OUeHKW, KakK, Hanpumep, wMoaelb
ONCKOHTUPOBAHHbIX OEHEXHbIX MOTOKOB, a Takke MoAdesin, OCHOBaHHbIe Ha OaHHbIX aHalOrm4HbIX onepauw?l,
coBepllaemMblX Ha pPbIHOYHbIX YCNoBUAX. prnna ncnonb3yet Takne MeTOoOUKU OLEeHKU cnpaBe.anBon
CTOMMOCTW, KOTOpPbIE ABJIAKOTCA Hanbonee npunemMnemMbiMn B CITOXUBLLNXCA 06CcTOoATENBCTBAX U MaKCMMarnbHO
NCNOJIb3YT UCXOAHbIE aHHbIE, Ha6mop,aeMb|e Ha pPbIHKE.

Pe3yanaTb| OLEHKMn CﬂpaBe,D,J'IMBOVI CTOMMOCTU aHanNM3npyrTca U pacnpenendarTca no ypoBHAM mnepapxmu
cnpaBe,qnleon CTOMMOCTHK CcriegyrLmnm o6paaoM:

(] K ypOBH}O 1 OTHOCATCA OLEHKN Nno PbIHOYHbIM KOTUPOBKaMm (HeKOppeKTI/IpyeMbIM) Ha aKTUBHbIX PbIHKax
AN NOEHTUYHBIX akTUBOB UMM 00653aTENbCTB;

(] K ypOBH}O 2 OTHOCATCSA OLEHKM, nony4yeHHble C MNOMOLbIO MoAenen OUeHKW, B KOTOpPbIX BCe
ncnosb3dyemMmble 3Ha4YUTeIllbHble UCXOAHble OaHHble, nnéo npsamo (K npumepy, u,eHa), nmbo KOCBEHHO
(K npuMepy, pacCinMTaHHbIe Ha 6ase Ll,eHbI) SABNAOTCA HabntogaemMbIMK NS akTMBa UM 0ba3aTenseTBea;

e K YpOBHIO 3 OTHOCATCS OLIEHKW, KOTOpble SIBMSAKTCA OLEHKaMW, He OCHOBaHHbIMW WUCKIHOYMTENBHO Ha
HabngaeMbIX PbIHOYHbIX AaHHbIX (T.e. AN oueHku TpebyeTcsa 3HauuTEnbHbIN 00bEM HeHabntogaeMbix
WCXOLHbIX AaHHbIX).

[na uenen packpbiTus MHopMaLMM O crnpaBennvMBol ctoumocTu [pynna knaccuduuupoBana akTvBbl U
o6s3aTenbCTBa Ha OCHOBE COOTBETCTBYHLLErO YPOBHSI Mepapxuv CrnpaBeanMBON CTOMMOCTM, KaK yKa3aHo
Bbiwe ([pumevaHme 25).
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Bampambl no cOenke SBNATCA OOMNOMHWTENbHBIMKW 3aTpaTtaMu, HEMnOCPeACTBEHHO OTHOCALMMUCS K
npuobpeTeHnto, BbINYCKY WNKU BbIOLITUIO (PMHAHCOBOrO WMHCTpyMeHTa. [ononHuTenbHble 3aTpaTtbl — 3TO
3aTtparthl, KOTopble He Obinn Bbl MOHECeHbI, ecnn Bbl caenka He coctosanachk. 3aTtpaTtbl MO COESKE BKIOYaOT
BO3HarpaXKgjeHne u KOMUCCUOHHbIE, ynnavyeHHble areHTam, KOHCynbTaHTam, bpokepam n gunepam, cbopebl,
ynnadvBaemMble perynvpyloLwmm opraHam n oHAoBbIM Bupxam, a Takke Hanoru n cbopbl, B3umaemble npu
nepegave cobcTBeHHOCTU. 3aTpaTtbl NO cAenke He BKOYaT MPeEMUN WM OUCKOHTbI MO  AOSrOBbIM
ob6s3aTenscTBam, 3aTpaTbl Ha PUHAHCMPOBAHWNE, BHYTPEHHNE aAMWHUCTPATMBHBIE PACXOAbl MW pacxodbl Ha
XpaHeHwe.

AmMopmu3upogaHHasi CmouMocmb NpeacTaBnseT BeNUYMHY, B KOTOPOW (PMHAHCOBLIA WHCTPYMEHT O6bin
OLEeHeH Npu nepBOHA4anbHOM MPW3HaHWKW, 3@ BbIYETOM BbINfaT B MOralleHWe OCHOBHOW CyMMbl [Ofra,
YMEHbLUEHHYIO UMW YBESNMYEHHYIO Ha BEMMYMHY HAYUCIIEHHbIX NPOLIEHTOB, a ANns PMHAHCOBLIX aKTMBOB — 3a
Bbl4ETOM Nt0BOro OLEHOYHOrO pesepBa MNoA OXugaemble KpeauTHble yOblTkM. HauncneHHble npoueHThl
BKITIOYAIOT aMOPTU3aLMI0 OTIIOXKEHHbIX MPU NepBOHAYanbHOM MPU3HaHUKM 3aTpaT No CAernke, a Takke Mobbix
NPeMUn UM OUCKOHTa OT CyMMbl NOraleHusi C UCNornb3oBaHneM meToaa 3peKTMBHON NPOLIEHTHOW CTaBKMW.
HauncneHHble NpoueHTHble [0XO4bl W HAYMCMEHHbIE MPOLUEHTHbIE pacxodbl, BKMOYAA HAYUCHEHHBIN
KYMOHHbIN JOX04 U aMOPTM3NPOBAHHbBIA AMCKOHT MW NPEMUIO (BKIOYas OTNIOXEHHYIO Npy NpeaoCcTaBneHmm
KOMUCCUIO, MPW Hanu4um TakoBOW), He MOKa3blBalOTCA OTAENbHO, a BKMNoYalTcA B 6anaHCOBYHO CTOMMOCTb
COOTBETCTBYIOLLMX CTaTEN KOHCONMAMPOBAHHOIO OT4YeTa O (PUHAHCOBOM MOSIOKEHUM.

Memod aggpekmusHOl npoyeHmMHOU cmaeku — 3TO MeTOA pacnpefeneHns NPOUEHTHbIX AOXOAOB MMM
MPOLEHTHbIX PacxXof4oB B TeyeHMe COOTBETCTBYWOLLEro nepuoga C Uenbtlo obecrneyeHnss MOCTOSHHON
MPOLEHTHOW CTaBKM B KaxaoMm nepuoge (3ddeKTMBHOM MPOLIEHTHOW CTaBkM) Ha 6anaHCcoBYyH CTOMMOCTb
MHCTpyMeHTa. OdpeKTUBHAs NPOLLEHTHAsA CTaBKa — 3TO CTaBKa, NpMMEHsieMas MPY TOYHOM AMCKOHTMPOBaHUU
pacyeTHbIX ByAyLNX OEHEXHbIX MraTexen unm nocTynneHwn (He Bknyas Gyaywime KkpeauTHble noTepu) Ha
NPOTSKEHUN OXMOAEMOrO BPEMEHM CyLLEeCTBOBaHUSA (PUHAHCOBOrO WHCTPYMEHTa Wnu, rae 3TO YMECTHO,
bornee kopoTKoro nepvoga Ao BanoBon 6anaHCOBOW CTOMMOCTU (PMHAHCOBOrO MHCTPyMeHTa. OddekTmBHas
NnpoLeHTHas CTaBka WUCMONb3yeTcsl AN [AMCKOHTUPOBAHUS [OEHEXHbIX MOTOKOB MO MHCTPYMEHTaMm C
nnaBatoLLen CTaBkoW OO0 crieaytollen AaTbl U3MEHEHUS NPOLEHTA, 33 UCKITIOYEHUEM NMPEMUN MU OUCKOHTA,
KOTOpble OTpakaloT KpeOUTHbIN CNpaj Mo niaBaloLllen cTaBke, yKasaHHOW AN AaHHOIO MHCTPYMeHTa, Unn no
APYrUM nepeMeHHbIM dhakTopam, KOTopble YCTaHaBfMBaKTCA HE3aBWCMMO OT PbIHOYHOIO 3HadeHus. Takue
npemMmm W OUCKOHTbI aMOPTM3MPYIOTCS Ha MPOTSXKEHUM BCEro OXWAaemoro cpoka obpaiieHus
WHCTpyMeHTa. PacyeT npvBeaeHHON CTOMMOCTM BKIOYAET BCE BO3HArPaXKAeHMS U CYMMbI, BbiNfiaYyeHHble UK
norny4yeHHble CTOpoHaMu NO OOroBOPY, COCTaBASIOWME HEOTbeMNeMYK YacTb 3(EKTUBHON MPOLIEHTHOW
CTaBKMW.

MepeoHayanbHoe npu3HaHue (hUHaHCOB8bLIX UHCMPYMeHmMoe8. ®UHAHCOBLIE MHCTPYMEHTbI, OLleHMBaeMble
no cnpaBeanvBON CTOMMOCTM Yepe3 Npubbiib MNM yObITOK, NepBOHaYanbHO MPU3HAOTCA MO CNpaBeaMBON
ctoumocTn. Bce npouve UHaAHCOBLIE WHCTPYMEHTbI MEepBOHAYanbHO OTpaXarTcs Mo ChnpaBefnvMBoun
CTOMMOCTW, CKOPPEKTUPOBaAHHOW Ha 3aTpaTtbl Mo caenke. Haunyywum noOATBEPXOEHUMEM ChnpaBegnvBoOW
CTOMMOCTU MpK NepBOHAYaribHOM MpU3HaAHWMK SIBAsieTCs UeHa caenku. [Mpubbine wnm  yObITOK npwu
nepBoHavanbHOM MPU3HAHMKN YYUTLIBAKOTCS TONBKO B TOM Criyyae, ecrnv ecTb pasHuua Mexay cnpaseniuBon
LeHOI 1 LieHOW caenkun, NoATBEPXXAEHNEM KOTOPOM MOTYT CYXWUTb Apyrne Habniogaemble Ha pbliHKE TeKyLiue
COENKN C TEM X€ MHCTPYMEHTOM MMM MOAENb OLEHKW, KoTopasi B KadecTBe 6a30BbiX OaHHbIX UCMOMb3yeT
TONbKO AaHHble HabnaaeMblX PbIHKOB.

Knaccugukayusi puHaHcoebix akmueoe. [pynna knaccudpuumpyet (PUHAHCOBbIE aKTUBbI, WCMOMb3ys
crnegylowmne KaTeropmMm OLEHKW: OLEHVMBaeMble MO CrnpaBeanvBoM CTOMMOCTW Yepe3 npubbinb Unm yobITOK,
OuEeHVBaeMble MO CrpaBeAfiMBOM CTOMMOCTM Yepe3 MnpoYuMi COBOKYMHbIA [OXO4 W OueHMBaeMble Mo
aMopTM3MPOBaHHON cToMmocTu. Knaccudwmkaums saBucut oT BusHec-mogenu [pynnbl ond ynpasneHus
PUHAHCOBLIMY aKTMBaMN U KOHTPAKTHbIX YCNOBUIN ABUXEHUSA AEHEXHbIX NOTOKOB.

Knaccudumkauus uHBecTULMA B Oosie8ble UHCMPYMEHMbI, He SABMSOWUXCS npeaHa3HaYeHHbIMWU  Anst
TOProBIM, 3aBUCUT OT TOrO, NpWHsANa N pynna B MOMEHT NepBOHaYaribHOroO NpPU3HaHWs pelleHve, 6e3 npaea
ero rnocreaytoLen OTMeHbl, MPEeACTaBNATb MNOCMeayllWmMe U3MEeHeHMs1 X CrpaBeasiMBOM CTOMMOCTM B
coCTaBe NPOYero COBOKYNMHOro 40X0Aa.

prnna Knaccmcbmu,mpyeT dornezoebie UHCMpPYyMeHmbI No crneayrumm Kateropnam:

. OueHnBaemble no aMOpTI/I3I/IpOBaHHOVI CTOUMOCTWN: (bI/IHaHCOBbIe aKTMBbl yOoepXmnBarwTCA B paMKax
OusHec-mogenu, Luenbto KOTOpOI7I ABINAETCA yOepxaHue (bMHaHCOBbIX aKTMBOB AO5d nony4YeHuda
npeayCcMOTpEeHHbIX [OO0roBOpoOM [AEeHEeXHbIX MOTOKOB, MNpeacTtaBnAlLWnX cobon UCKMYMTENBHO
BbiNyiaTbl B cC4HET OCHOBHOIO Aosira  npoueHToB.
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e OueHuBaeMble MO CpaBeaIMBON CTOMMOCTU Yepe3 NPOYUIN COBOKYMHbIN JOXOA: (PUHAHCOBbIE aKTUBbI
yAEPXKMBAOTCA B pamkax 6usHec-modenu, uenb KOTOPOW [OOCTUraeTCcs Kak MyTemM MofyvyeHus
NpegyCMOTPEHHbIX AOrOBOPOM OEHEXHbIX MOTOKOB, Tak U NyTeM NpoAaxun pMHaHCcoBbIX akTUBOB. Npu
3TOM [EeHeXHble NOTOKN MpeacTaBnstoT cOOOM UCKMIOYUTENBHO BbiNfaTbl B CHET OCHOBHOMO Aofra u
NPOLIEHTOB.

e OueHvBaemble MO cnpaBegnMBON CTOMMOCTM 4epe3 npubbinb unu ybbITOK: B Ccrnyyae, Koraa
(PUHAHCOBBIN aKTUB He MonafaeT HU B O4HY U3 ABYX ONWCAHHbIX BbILLE KaTEropui, OH OLEeHMBaeTCs
no cnpaBeIMBON CTOMMOCTHK Yepes NpubbINnb Unn yobITOK.

lMocnedyrwas oueHka ¢puHaHcoebix akmueoe. [pynna oueHuMBaeT Bce 0osiesble UHCMPYMeHMb! No
cnpaBegnueon ctommoctn. Ecnm  pykoBoactBo [pynnbl MpUMHUMaET pelleHne oTpaxaTb W3MeHeHue
cnpaBeaniMBon CTOMMOCTU [0NEBbIX MHCTPYMEHTOB B COCTaBe MpoYero COBOKYNMHOro AoxoAa, nocriegyouien
peknaccugpukaumm Mexagy npovrMmMm COBOKYMHbIM AOXOA0M U NpUbbINaMy Unn yobITkaMmu nocne BbibbITUS Taknx
WHCTPYMEHTOB He npoussoauTcsa. [AuBuaeHabl OT TakMX UHBECTULMI NPU3HAKOTCS B CcOCTaBe Mpubbinen munu
yObITKOB Kak Mpouyne onepaumoHHble OOXOAbl, KOrga yCTaHaBNMBAOTCS npaBa [pynnbl HA KX MOMny4eHue.
M3meHeHusa cnpaBegnMBon CTOMMOCTM OMHAHCOBLIX aKTMBOB, OLlEHMBAEMbIX MO CMpPaBEANUBOMA CTOMMOCTHU
yYepes NpubbINK UK yobITKK, NPU3HAOTCSt B COCTaBE NPOYMX ONepaLMOHHbIX JOXOAOB U pacxodoB. YObITKM OT
obecueHeHuss (M BoccTaHoBreHMe ybObITKOB OT obecueHeHWs) AONEeBbIX WHCTPYMEHTOB, OLEHMBAEMbIX MO
cnpaBeasiIMBoM CTOMMOCTU Yepe3 NPoYMiA COBOKYMHLIN 4OX0A, OTpaXatTcd BMECTe C APYrMMN U3MEHEHUSIMU
cnpaBesimBon CTOUMOCTM.

Bce ponroBble MHCTPYMEHTbI [pynnbl OTHOCATCA K OLEHMBaeMbIM MO aMOPTU3MPOBAHHOW CTOMMOCTW.
MpoueHTHbIN oX04 MO TaknM (PUHAHCOBbLIM akTVBaM BKIHOYaETCH B COCTaB (PMHAHCOBBLIX 4OXOA0B N0 MeToay
ahdheKTnBHOM CTaBkM npoueHTa. BosHukawowme npu npekpaweHurm npudHaHua npubbinb mnm  yobITOK
NPU3HaKTCA HEeMOCPeACTBEHHO B cocTaBe Mpubbinn unu ybbiTka. YObITkM OT obecueHeHus oTpaxarTcs no
OTAENbHOW CTPOKE B OTYETE O COBOKYMHOM A0XO4e€.

Peknaccudukayusi ¢puHaHcoebix akmueog. PUHaAHCOBbIE MHCTPYMEHTbI peknaccuduLmpyoTca TOMbKO B
cnyyae, korga msMeHsieTcss Ou3Hec-mMofenb ynpaBneHus 3Tum noptdenem B uenom. Peknaccudukauuns
NpoM3BOAMTCA MEpPCrneKTMBHO C Havana MnepBOro OTYETHOro nepuoga fnocne uameHeHus GusHec-mogenw.
pynna He MeHsna cBow Ou3Hec-mMogenb B TeyeHMe TeKyllero nepvoga W He npowssoauna
peknaccugukaumi.

ObecuyeHeHue (huHaHCOBbIX aKmueoeg: OUeHOYHbIl pe3epe nod oxudaemble KpeQumHble y6bimku. pynna
NepcnekTMBHO OLIEHWBAET OXWAAeMble KPeAuTHble YObITKM, CBSI3aHHble C ee AONroBbIMW MHCTPYMEHTaMu,
OLlEeHVMBaEMbIMM MO aMOPTU3NPOBAHHOW CTOMMOCTU, U NPU3HAET OLEHOYHbIA pe3epB NoA KpeauTHbIEe YObITKM
Ha kaxayl oT4yeTHylo paTy. OueHka OXuMOaemblX KpeAUTHbIX YOLITKOB oOTpaxaeT: (a) HempeaB3sATyH U
B3BELUEHHYIO C Y4E€TOM BEPOSAITHOCTM CYMMYy, OMpPEeAEeNeHHYl MyTeM OLEHKM [OuMana3oHa BO3MOXHbIX
pe3ynbTaToB, (6) BpEMEHHYI0 CTOMMOCTb AEHET U (B) BCO 0GOCHOBaHHYIO 1 NOATBEPXAaeMYo MHopMaLMio O
NPOLUMbIX COBBLITUSX, TEKYLLUX YCIOBUAX U NPOrHO3MPYEeMbIX BYAYLLIMX SKOHOMUYECKUX YCIOBUSAX, OOCTYMHYIO
Ha OTYeTHYto AaTy 6e3 Ype3mMepHbIX 3aTpaT U YyCUnui.

Ons pebutopckon 3agomKEeHHOCTM MoKynaTenen M 3akasymkoB [pynna npuMeHsieT YNpOLLEHHbIN MOAXOA K
OLEeHKe OXunaaemblx KpeguTHbIX yobiTKoB, npegycmMoTpeHHbii B MCPO (IFRS) 9, npu koTopom ncnonb3yeTcs
OLEHOYHBIN pe3epB Nof OXuaaemble KpeauTHble YObITKM 3a BeCb CPOK. [ns mpovmx pMHaHCOBbLIX aKTMBOB
pynna npuMeHseT «TpexaTanHylo» Moaenb yvyeTa O06eCueHEeHUss Ha OCHOBaHUW WU3MEHEHUN KPeaWUTHOro
KayecTBa C MOMEHTa MNepBOHaYanbHOro npusHaHus. PUHAHCOBBIA MHCTPYMEHT, KOTOPbLIN He sIBNAeTCS
obecLieHeHHbIM NpY MepBOHaYanbHOM MPU3HaHWKM, KnaccuduumpyeTcs Kak oTHocsAwwmiica k Otany 1. Ons
dvHaHCOBbIX akTMBOB JTana 1 oXuaaemble KpeauTHble YObITKM OLEHMBAOTCH B CyMMeE, PaBHOW 4acTu
OXuAaaeMblX KpeaUTHbIX YObITKOB 3@ BECb CPOK, KOTOPble BO3HMKAKOT B pe3ynbTate AedonToB, KOTopble MOryT
NpOn3oWTN B TeuyeHwe crneyoowmx 12 mecauesB unu 00 AaTbl MNoraweHus CornacHo AOroBopy, €crnu oHa
HacTynaeT OO ucTedeHus 12 mecsueB («12-mecsiyHble OXuaaemble KpeauTHble ybbITkM»). Ecnm Mpynna
NOEHTUPUUMPYET 3HAYUTENBHOE YBENUYEHNE KPEANTHOMO pUcKa C MOMEHTA MepBOHAaYarnbHOro NpuU3HaHus, To
aKkTMB nepeBoauTcd B JTan 2, a oXngaeMble KpeauTHble YObITKM MO 3TOMY akTUBY OLIEHMBAKOTCH Ha OCHOBE
oXugaeMblX KpeauTHbIX YObITKOB 3a BECb CPOK, TO €CTb 40 AaTbl MOralleHnsi COrnacHoO AOroBOpY, HO C Y4ETOM
oXxugaemon npegonnaTbl, €Cny OHa NpeaycMoTpeHa («oxugaemble KpeauTHble YObITKM 3a BeCb CPOK»). Ecrin
pynna onpegensieT, 4To (OMHAHCOBBLIN aKTUMB SABNSAETCSA ObOeCLeHeHHbIM, akTUB nepesBoauTcs B Otan 3 u
oXugaemble MO HEMY KpeauTHble YObITKM OLEHMBAKOTCH KaK OXunaaeMble KpeauTHble YObITKM 3a BECb CPOK.
Ons  npuobpeTeHHbIX WNU  COo34aHHbIX KPEeAUTHO-OBECLEeHEHHbIX (PMHAHCOBLIX aKTMBOB OXWOAaeMmble
KpeauTHble yObITKM BCerga OLEeHNBAaOTCS Kak OXnaaeMble KpeauTHbIE YObITKM 3a BECb CPOK.
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CnucaHue ¢puHaHcoebIx akmueos. PUHaAHCOBblIE aKTUBbLI CMUCLIBAKTCA LIEMMKOM WM 4acTM4YHO, Korga
lpynna wucyepnana BCe MNpakTUYECKME BO3MOXHOCTM MO MX B3bICKAHWIO M MpULLNA K 3aKNOYEeHU O
HEeobOOCHOBAHHOCTM OXMAAHWIA OTHOCUTENbHO BO3MELLEHUS Takux akTuBoB. CnucaHue npeacTaBnsieT
npekpawieHve npusHaHus. pynna MoxeT cnucaTb (OUHAHCOBLIE aKTUBbI, B OTHOLUEHWM KOTOPbIX eLle
npeanpuHMMalTcs Mepbl NO NPUHYAUTENbHOMY B3bICKaHMIO, Korga [pynna nbiTaeTcs B3bicKaTb CYMMb
3a0/MKEHHOCTN MO JOrOBOPY, XOTS Y Hee HET 060CHOBAHHbIX 0XKMAAHUN OTHOCUTENBHO MX B3bICKAHMS.

lNpekpauweHue npu3sHaHusi (puUHaAHCOBbLIX akmueos. [pynna npekpalaeT Mpu3HaHne QUHAHCOBbLIX
aKTUBOB, (@) Koraa 3TV aKkTUBLI NOralleHbl UM CPOK AENCTBUSA NPaB Ha AEHEXHbIEe NMOTOKU, CBA3aHHbIX C 3TUMU
aktTuBamu, uctek, unm (6) Mpynna nepegana npaBa Ha OEHEXHbIE MOTOKM OT (PUHAHCOBLIX aKTMBOB WIM
3aknoumna cornawieHMe O nepegade, U npu aTtoM (i) Takke nepepana nNpakTUYECKM BCE PUCKM U
BO3HarpaXaeHusl, CBsi3aHHble C BMnageHveMm I3Tumu aktmeamu, unu (i) HUM nepegana, HW coxpaHuna
NPaKkTU4EeCKM BCE PUCKU U BO3HArpaxaeHus, CBsA3aHHble C BNageHMeM 3TUMKU akTMBamu, HO yTpaTuna npaso
KOHTPOSS1 B OTHOLUEHUM OaHHbIX akTUBOB. KOHTPONb COXPaHSIETCA, €CNN KOHTPAreHT He MMeEeT MpaKkTUYecKomn
BO3MOXHOCTW MOSTHOCTBIO NPOAaTh aKTUB HECBA3aHHOW TpEeTben CTopoHe 6e3 BBeAEHUS OrpaHuyeHur Ha
npoaaxy.

Mpou3eodHbie ¢puHaHco8ble UHCMpPYMeHmMbI. [pon3BoAHbIE (PMHAHCOBLIE UHCTPYMEHTLI OTpaXaroTcsl Mo
cnpaBeanuBoii cToumocTu. Bce nponsBogHble MHCTPYMEHTbLI YYUTBLIBAKOTCSA Kak aKTUBbI, €CN cripaBeanvBas
CTOMMOCTb [aHHbIX UHCTPYMEHTOB SIBNSIETCS MONOXUTENBHOW, U Kak 06a3aTenbCcTBa, eChn UX cripaBeanvBas
CTOMMOCTb SIBMISIETCA OTpuuaTensHoi. 3MeHeHns cnpaBeasniMBoli CTOMMOCTM MPOU3BOAHBIX MHCTPYMEHTOB
BKIIIOYalOTCS B NPUOLINb UK YObITOK 3a rof (AOXOA4bl 33 BbIYETOM PacxodoB Mo MPOU3BOAHBIM (PUHAHCOBbLIM
MHCTpyMeHTaM). [pynna He NpUMeHSIET yYeT XeMKUPOBaHUS.

HekoTopble npov3BOAHbIE WHCTPYMEHTbl, BCTPOEHHble B (UMHAHCOBble o0bsa3atensctBa w Apyrue
HedUHaAHCOBbIE [OroBOPbl, BbLIAENATCA W3 OCHOBHOMO [OroBOpa, €Cru UX PUCKA U IKOHOMUYECKMe
XapaKTepPUCTUKN He HaxoOATCH B TECHOM CBA3W C PUCKAMM U SKOHOMUYECKMMU XapaKTepUCTMKaMm OCHOBHOTO
fgorosopa.

Knaccucpukayus cpuHaHcoebix obsizamesibcme. PuHaHcoBble 00s3aTenbCTBa KacCcUUUMPYOTCS Kak
BrocneacTBuMn  oueHnBaemMble Mo aMOpTVISI/IpOBaHHOVI CTOMMOCTHU, Kpome CbI/IHaHCOBbIX 06$|3aTeJ'IbCTB,
OLIEeHMBaEMbIX MO CNpaBeANMBOA CTOMMOCTM Yepe3 Npubbinb 1nmn yobITOK: 3Ta Knaccudukaumus NpuMeHsieTcs
K Npou3BOAHbIM (PUHAHCOBBLIM UHCTPYMEHTaM U APYruM (OMHAHCOBLIM 0653aTenbLCTBaM, onpeaeneHHbIM Kak
TakoBble NPU NEPBOHAYaNbHOM MPU3HAHWU.

MpekpawjeHue npusHaHusi ¢puHaHcoebix ob6si3amenbcme. [lpusHaHMe (UHAHCOBbLIX 0653aTenbCTB
npekpallaeTcs B crydae WX rMoralleHuss (T.e. Korga BbINOMHSETCA WM npekpaiwiaeTcs 0653aTenbCTBo,
yKasaHHOe B JOrOBOpe, UIN UCTEKAET CPOK Ero UCTIONHEHNS).

HeHexHble cpedcmea u 3keueaneHmMbl OeHeXHbIX cpedcme. [leHexHble CpefcTBa W 3KBUBAmNEHTHI
[AEHEeXHbIX CpeacTB BKMIOYAT [OEHEeXHble cpeacTBa B Kacce, cpeacTBa Ha OaHKOBCKMX cuyeTax [0
BOCTpeboBaHUSI M [Opyrne KpaTKOCPOYHbIE BbICOKOMNMKBUAHbIE WMHBECTULIMM C MEpPBOHAYanbHbIM CPOKOM
noralleHusi No AoroBopy He Gonee Tpex MecsueB. [leHexHble cpeacTBa U 3KBUBANEHTbI OEHEXHbIX CpeacTB
OoTpaxalwTCcsd MO amMOPTU3MPOBAHHOMW CTOMMOCTW, TaK Kak (a) OHW yaepXuBalTCa AN MOnyvyeHus
NpefyCMOTPEHHbLIX [OTOBOPOM [EHEXHbLIX MOTOKOB U 3STW [AEHEXHble MNOTOKM NpeAcTaBnsaiT cobon
UCKITIOYUTENBHO NaTeXn B CHET OCHOBHOW CyMMbl JOMFa U NPOLEHTOB U (0) OHN HE OTHECEHbI K KaTeropum
OLIEeHVBaEMbIX MO CNpaBeAnMBO CTOMMOCTY Yepe3 NpubbIb UK YBbITOK.

Hebumopckas 3ado/mkeHHOCMb rokKynamesiel U 3aka34ukoe u rpo4ass debumopckasi 3a00/IKeHHOCb.
Jebutopckas 3ad0MKEeHHOCTb MOKymaTenelm W 3akasyMkoB M npoyas Aebutopckas  3ad0SmKEeHHOCTb
nepBoHa4YanbHO Y4YUTbIBAKOTCA MO CnpaBeAnnBON CTOMMOCTW, a 3aTeM MO0 amMOPTU3MPOBAHHOW CTOMMOCTW,
paccYnTaHHOW C UCNofb30BaHMEM MeToAa 3h(EKTUBHOWM NPOLEHTHOW CTaBKM.

Kpedumopckasi 3ado/mkeHHOCMb focmaswjukam U nodpsid4ukaMm U rfpo4Yass KpedumopcKasl
3adomkeHHocmb. Kpeautopckasi 3afofPKEHHOCTb MOCTaBLUMKAM M MogpsiadvkaM UM npoyasi kpeauTopckast
3a[0/MKEHHOCTb  HAuUCnseTcsl Mo (pakTy WCMOMHEHWSI KOHTPareHTOM CBOMX [OrOBOPHbIX 00S3aTenscTB U
YYMTBIBAETCA MEpPBOHAYanbHO MO CnpaBes/IMBOM CTOMMOCTM, a 3aTeM MO aMOPTU3MPOBAHHOW CTOMMOCTU C
Mcnonb3oBaHnem metoaa 3pdEKTMBHON NPOLEHTHOW CTaBKWN.

3aemHble cpedcmea. 3aeMHble cpecTBa NepBOHAYanbHO MPU3HAKOTCA MO CnNpaBeasIMBON CTOMMOCTHW, 3a
BbIYETOM 3aTpaT MO cAenke, a 3aTeM MO aMOPTU3UMPOBAHHOW CTOMMOCTM C MCMOSMb30BAaHWEM MeToAA
achbdekTnBHONM cTaBkM npoLeHTa. Cnpaseanmeasi CTOMMOCTb ONpeaensieTcs C y4eTOM PbIHOYHbIX MPOLEHTHbIX
CTaBOK MO aHarnoru4yHbIM MHCTPYMEHTaM B Cny4ae UX CYLLEeCTBEHHOro OTNUYMS OT MPOLIEHTHbLIX CTaBOK MO
nosly4eHHOMY 3army.
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Kanumanusayuss 3ampam no 3almam. 3artpatbl MO 3ariMaM, HENOCPEACTBEHHO CBSI3aHHbIM C
npuobpeTeHneM, CTpOMTENLCTBOM MMM NPOM3BOACTBOM aKTMBa, MOArOTOBKA KOTOPOro K npeanonaraemMomy
MCNONb30BaHUIO UM ANs nNpojaxu obssatenbHO TpebyeT 3HAYUTENbHOro BpeMeHu («KBanuduuupyembin
aKTMB»), BKIKOYAlOTCA B CTOMMOCTb 3TOrO akTuUBa, €Cnu faTa Havana kanutanusaumv nNpuxoauTcst Ha
1 auBapsa 2009 roga unu 6onee No3aH0K Aaty.

[ata Hayana kanuTanusauum Hactynaet, korga 'pynna: (a) HeceT pacxofbl, CBA3aHHbIE C KBanMUUmMpyeMbiM
aktnBoM; (6) HeceT 3aTpaTthbl No 3arMam; 1 (B) NpeanpMHMMaeT OEeNCTBUSA, HeobXoanmble AN MOArOTOBKU
aKTuBa K npeanonaraeMoMy UCMOMb30BaHMIO UMK Npoaaxe.

Kanutanusauusi 3atpaT no 3aimam NpoJoShkaeTcsa OO AaTbl, KOrda akTvBbl B OCHOBHOM TOTOBbI AJIS
Ucnonb30BaHUA Unu npofaxku. [pynna kanutanuaupyeT 3aTpaTtbhl MO 3aiiMam, KOTOPbIX MOXHO Gblno 6bl
usbexatb, ecnu Obl OHA He Mpou3Bena KanuTanbHble pacxodbl MO  KBanUMULMPYEMbIM akTMBaM.
KanutanusmpoBaHHble 3aTpathl MO 3aiiMaM  pacCyMTLIBAOTCS Ha OCHOBE CpegHel  CTOMMOCTWU
hvHaHcupoBaHus [pynnbl  (CpeAHEB3BELLUEHHbIE MPOLEHTHbIE pacxodbl MPUMEHSIIOTCS K pacxodamM Ha
KBanuduLMpyemble akTUBbI) 3a UCKMIOYEHWEM Clly4aeB, KOrda cpeacTBa 3aMMCTBOBaHbI Arns npuobpeteHus
aKkTVBa, OTBevalollero onpegeneHHbiM TpebGoBaHusiM. Ecnv  3TO  nmpoucxoguTt,  KanuTanu3upyloTcs
hakTuyeckne 3aTpatbl, MOHECEHHble MO 3TOMYy 3alMy B TevyeHue nepuoda, 3a BblMeTOM noboro
WHBECTULMOHHOTO JOXOA4A OT BPDEMEHHOMO MHBECTUPOBAHUS 3TUX 3aEMHbIX CPEACTB.

Ynnarta npoueHTOoB, BKIMIOYEHHbIX B CTOMMOCTb aKTUBOB, KJ'IaCCI/I(bVILI,MPOBaHa KaK OTTOK AEeHEeXHbIX cpeacTB Nno
d)MHaHCOBOVI AeATesNIbHOCTU KOHCONMANpOBaHHOIO OtyeTa 0 ABMKEHUMN OEHEXHBIX cpencTs.

lMpedonnama. NpegonnaTta OTpaXkaeTcs B OTYETHOCTM NO NepBOHaYasnibHON CTOMMOCTYM 3a BbIYETOM pesepBa
nop obecueHeHune. MNpegonnata knaccnUUMPyeTCs Kak AONrocpoYvHasi, eCnm OXmaaeMbldi CPOK MofyyYeHus
TOBapOB MIN YCIyr, OTHOCALLMXCS K HERN, NPeBbIWAET OQUH rog, Uiy ecnv npegonnara OTHOCUTCS K akTuBY,
KOTOpbIN ByAeT oTpaxkeH B y4eTe kak BHEOOOPOTHbIM Mpu nepBoHavyansHoMm npusHaHui. Cymma npegonnarhbl
3a npuobpeTeHne akTMBa BKIHOYaeTCHa B ero 6anaHcoByo CTOMMOCTb Npu nonyvyeHun ["pynnown KOHTpons Hag
3TMM aKTMBOM WM Hanu4yuu BbICOKOW BEPOSTHOCTM TOro, Y4To Byaylime 3KOHOMMYECKMEe Bblrogpbl, CBA3aHHbIE C
HUM, ByayT nonyyeHbl [pynnon. MNpoyas npegonnaTta CnMCbIBAeTCSA Ha NpMbbIfb MK yOBITOK NPy NOMyYeHun
TOBapoB MMM YCNyr, OTHOCAWMXCA K Hen. Ecnu umeeTtcs npusHak TOro, YTO akTuBbl, TOBapbl UMK YCNyru,
oTHOCAWMeCs K npegonnarte, He OyayT nomnydeHbl, GanaHcoBas CTOMMOCTb Mpedonnatbl MOANEXWUT
CNNCaHNI0, N COOTBETCTBYIOLLMI YObITOK OT 0becLeHeHns oTpaxaeTcs B Npubbinu unu yobiTke 3a rog.

ToeapHo—Mamepuaanble 3anachbil. TOBapHO-MaTepMaﬂbele 3anachbl OTpaxarTca no HauMeHbLUEeN n3 OByX
BEJTNYNH! I'IepBOHa‘-IaJ'IbHOIZ CTOMMOCTU M YNCTON BO3MOXHOW LEHbI npoaaxu. Unctaa Bo3MOXHas LeHa
npogaxun — 3TO pacyeTHad ueHa npodaxu B npouecce 0ObIYHOW OeATENbHOCTM 3a BbIYETOM pacxoaoB Ha
npoaaxy. dakTnyeckas cebecTtonmocTb TOBApPHO-MaTepualibHbIX 3anacoB Npu cnncaHnn Ha onepaunoHHbie
pacxoabl onpenendeTca MeToaom Cpe,D,HeB3BeLIJeHHOI7I CTOUMOCTM.

Hanoz Ha npu6bbinb. Hanor Ha npuGbinb OTpaXkaeTcsl B KOHCONWAMPOBAHHOW (DUHAHCOBOW OTYETHOCTU B
COOTBETCTBUW C TPeGOBaHUAMW 3aKOHOAATENbCTBA, KOTOPble AeMCTBYIOT UMK MO CYLUEeCTBY BCTYNWUMN B CUNY
Ha KoHel, oT4eTHoro nepuoda. Pacxoabl No Hanory Ha NpubbInb BKMOYAOT TEKYLLMIA U OTINOXEHHbIV HAnoru u
NpU3HalOTCA B NPUOLINSAX UM YObITKax 3a rod, ecniv TONIbKO OHWM He OOSMKHbI GbiTb OTpaXkeHbl B CocTaBe
MpPoOYero COBOKYMHOIO AOXOA4A WM KanuTana B CBA3M C TEM, YTO OTHOCHATCS K ornepauusim, oTpaatoLmumMes
TaKKe B COCTaBE MPOYero COBOKYMHOMO AOXOAa UMM KanuTana B TOM )Xe UMnu B KakoM-nmbo Apyrom oT4eTHOM
nepvoge.

TekylmMin Hamnor npeacTaBnAeT coboi CymMMy, KOTOpY MpeAanonaraeTcs ynnaTtuTb UM BO3MECTUTb U3
GlofkeTa B OTHOLIEHMW Hanoroobnaraemoi MpuBbINM UMK yObITKa 3a TEKylWwWUiA U npeaplaylive nepuogb.
Hanoroobnaraemble NpubbINM WU YObITKM PACCUUTBLIBAOTCA Ha OCHOBAHMM OLEHKM, ecru (oMHaHcoBast
OTYETHOCTb YTBEPXKOAETCH 00 NOAadyM COOTBETCTBYIOLUMX HAMOroBbIX Aeknapauui. Hamoru, oTrnvuHblie oT
Hanora Ha npubbInb, OTPaXXalTCsA B COCTaBe OMnepaLoHHbIX PAacXod0B.

OTnoxeHHbIN Hanor Ha npubbiNb paccunTbiBaeTcs No MeTogy GanaHcoBbix 0053aTeNbCTB B OTHOLUEHMU
nepeHeceHHoro Ha Oyayuime nepuoabl HanoroBoro yObiTKa U BPEMEHHbIX PasHUL, BO3HMKAKLWMX MeXay
HaroroBon 0a3ol akTMBOB M 004A3aTenbCTB M KX 0OanaHCOBOW CTOMMOCTbIO B KOHCONMMAMPOBaHHOM
vHaHCOBON OT4YEeTHOCTU. B COOTBETCTBMM C UCKMOYEHWEeM, CyeCTBYOLWMM Ans nepBoHavyanbHOro
NPU3HaHUA, OTIIOXEHHble Halorm He npu3HaKTCA B OTHOLWWEHUU BpPEeMEHHbIX pa3Hul, BO3HUKAKOLWMX Npu
nepeoHa4vasribHOM NPU3HaHUM akKTuBa U1 obsaszaTenbcTBa No onepauunam, He CcBA3aHHbIM C 06'be,IJ.I/IHeHVI9|MI/I
Oun3Heca, ecnm TakoBble HE OKa3blBAKOT BINSHUSA HU Ha ByxranTepcKyto, H1 Ha Hanoroobrnaraemyo NpubbInb.
BanaHcoBas BenuyMHa OTNIOXEHHOrO Harora paccynTbiBAeTCA NO HaroroBbiIM CTaBKaM, KOTOPble AENCTBYIOT
WNM No CyLeCcTBY BCTYMUNM B CUNY Ha KOHEL, OTYETHOro mepuoga W NpuMEHeHue KOTOPbIX OXWAaeTcs B
nepuoA noraweHns BPEeMEHHbIX PasHUL, WM WUCMONb30BaHUS MEepeHeceHHbIX Ha Oyayuwime nepuopbl
HanorosbIX YObITKOB.
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OTnoXeHHble HanoroBble akTWBbl B OTHOLUEHUW BblYUTAEMbIX BPEMEHHbIX PasHWUL U MepeHECceHHbIX Ha
Oyaylwiune nepuobl Hanorosbix YObITKOB NPU3HAKOTCH TOMbKO B TONM Mepe, B KOTOPOW CyLLECTBYET BbICOKas
BEPOSATHOCTb  BOCCTAHOBMIEHWS  BPEMEHHbIX  pasHUL, U nonyveHns B Bygywem  JOCTaTOMHON
Hanoroobnaraemoin nNpubbInmM, KOTopas MOXeT BbITb YMEHbLUEHA Ha CYMMY TaKuUX BblYETOB.

3a4eT OTMOXEHHbIX HANOroBbIX aKTMBOB U 00643aTenbCTB BO3MOXEH, Korga B 3aKoHOOATenbCTBe
npeaycMoTpeHO MnpaBO 3a4eTa TeKylMX HaloroBblX akKTMBOB WU 00643aTenbCcTB, U KOraa OTIIOXEHHbIE
HanoroBble aKkTMBbl M 0bsA3aTenbCcTBa OTHOCATCH K Hanory Ha I'Ipl/l6b|]'|b, Havyncnaemomy OAHMM N TeM Xe
HanoroebiM opraHomMm OOHOMY U TOMY Xe Hanoroo6naraeM0|\ny nugy, nn6o Pa3HbIM Hanoroobnaraembim
nmuam npu ToMm, 4YTO CyLleCTByeT HaMepeHune npomn3BecTtn pacyeTbl nyTeM B3amMmo3adeTa. I'Ip|/| cobnoaeHnn
ATUX yCJ'IOBI/IVI prnna npon3BoanT 3a4eT OTIIOXEHHbIX HaNoroBbiX akTUBOB MPOTUB OTJIOXEHHbLIX HarnoroBbIX
00s3aTenbCTB B pamMKax KaXK4on OoTAeNIbHON KOMNaHum prnnbl.

pynna KOHTpPONMpYyeT BOCCTaHOBIIEHWE BPEMEHHbIX pa3HWL, OTHOCHALUMXCH K Hanmoram Ha AuBuaeHabl
[OYepHMX OOLecTB unM K nNpubbingam OT WX npodaxu. [pynna He oOTpaxaeT OTMOXEHHble Harnorosble
obs3aTtenbcTBa MO TakMM BPEMEHHbIM pasHWLaM KpOMe Crny4yaeB, Korga pyKOBOACTBO —OxuaaeT
BOCCTaHOBMEHWE BPEMEHHbBIX pa3HuL, B 0603pruMom ByayLiem.

HeonpedeneHHble Hanozoeble no3uyuu. HeonpegeneHHble Hanoroeble no3vumu [pynnbl oLEeHUBaOTCS
PYKOBOACTBOM B KOHLIE KaXaoro ot4eTHoro nepuoga. O6s3atenbcTea, oTpaxaLwmecs B OTHOLLEHWMN NO3ULIMIA
Mo Hamory Ha npubbifb, Y4UTLIBAKOTCA B TeX Crydasix, Korga PYKOBOACTBO CHUUTAET, YTO BEPOSITHOCTb
BO3HUKHOBEHMWSI [JOMOSHUTENbHBIX HAamnoroBbiX 00513aTenbCcTB, €cny HanoroBasi nosvuus [pynnbl GyaeT
OCropeHa HanoroBbIMM OpraHamu, Bbille, YeM BEPOSTHOCTb UX OTCYTCTBUSI. Takasi OLEeHKa NpousBoauTCs Ha
OCHOBaHMUW TOMKOBaHWS HArNoOroBOro 3aKOHOAATENbCTBA, OEWCTBYIOLLETO UMW MO CYLLECTBY BCTYMMUBLUEMO B
CUIy Ha KOHeL, OTYETHOro Nepuoaa, a Takke NMbbIX N3BECTHBLIX NMOCTAHOBMNEHWIA CyAa WU UHBIX PELLEHWI NO
nogo6HbiM Bomnpocam. O6s3aTenscTBa Mo wWTpadam, NEeHsM WM Hamnoram, 3a WCKIYEeHWEM Hamnora Ha
npubbINb, OTPaXalTCs Ha OCHOBE Haumyylwen OLEHKM PYKOBOACTBOM pPacxofoB, HeobxoauMbIX AN
yperynupoBaHus 006s3aTenbCTB Ha KOHel, OT4eTHoro nepuoga. KoppeKTvpoBkuM Mo HeonpeneneHHbIM
NO3MLUMAM NO Hanory Ha NpubbINb OTPaXakTCst B COCTABE PAcXo4oB MO HAMory Ha Npubbine.

Bo3HazpaxdeHuss pabomHukam. Pacxogpl Ha 3apaboTHyl nnaty, otTymcrennst B NeHcnoHHbin oHg PO un
OHAbI CoUManbHOro CTPaxoBaHUs, eXerogHble onnavyMBaemMble OTNyCcka M BbiNnaTty Nocobuii No BpEMEHHOM
HeTpygocnocobHocTn, BGOHycbl M OpyrMe [JoXoAdbl B HedeHexHow dopme (Takme Kak MeauuMHCKOoe
obCnyXMBaHVWE) Ha4YUCTIATCSA B TeYeHMe rofa, B KOTOPOM COOTBETCTBYHOLLME YCNyrn Obinv OKasaHbl
coTpyaHukamu [pynnel.

[NeHcuUoHHbIE NnaHbl ¢ ycmaHo8eHHbIMU 8bifnamamu. I'pynna ucnonb3yeT nnaHbl NEHCUOHHOTO obecneyeHus
C YCTaHOBMEHHbIMM BbiNfaTaMu, KOTOPblE PacnpoCTpaHsATCA Ha 6onbMHCTBO paboTHMKoB pynnbl. MnaH ¢
YCTaHOBMEHHbIMW BbiNnataMu onpeaensieT CyMMbl NEHCMOHHbIX BbIMMaT, KOTOpble paboTHWK ByaeT nonyyartb
npu BbIXoA4e Ha NeHcuto. Pa3mep Bbinnat 06bIYHO 3aBMCUT OT OOHOIO MIU HECKONbKUX (DAaKTOPOB, TaKMX Kak
BO3pacT, MPOOOIIKUTENbHOCTL PaboTbl B KOMMaHUW, MUHUMarnbHas TapudpHasi ctaBka onnaTbl Tpyaa u
NPoYMX.

Yuctoe 0065s3aTenbCTBO, OTpaXXeHHoe B KOHcoJMOnpoBaHHOM Otyete © (*)VIHaHCOBOM NnoJlIoXeHnn B
OTHOLWUEHUN MEeHCUOHHbIX N1aHOB C YCTAaHOBJIEHHbIMU BblMlaTtaMn, UCNOJSb3yeMbIX prnnoﬁ, npeacraBsndaeT
cobon ONCKOHTUPOBAHHYKO CTOUMMOCTb obs3arenbcTBa OCYLLUEeCTBNATbL YCTAHOBJI€EHHblEe BbiNaTbl MO
COCTOAHUIO Ha KOHeL, OTYETHOro nepmnoga 3a BbIMETOM cnpaBe,u,nMBoﬁ CTOMMOCTWU aKTUBOB rJiaHa.

Pasmep YCTaHOBJIE€HHbIX BbIMJ1aT pacCyUTbIBaAe€TCA He3aBUCUMbIMU aKTyapuamMm C UCMNOJIb3OBaHUEM MeTOoa
nporHosvlpyeM0|7| yCJ'IOBHOl7I eanHnLbI. TeKyLLl,aﬂ CTOMMOCTb 00si3aTenbCcTBa MO nnaHam ¢ yCTaHOBJIEHHbIMU
BblMf1aTaMu npeacraBndeTt cobon OUWCKOHTUPOBaAHHYHK BEJIMYUHY OXMOaeMbIX OTTOKOB AEHEXHbIX CpencTtB C
npuMmeHeHnem cCcTtaBkKn OUCKOHTUPOBaHUA, COOTBeTCTByPOLLI,eIZ O0OXOOHOCTU TroCynapCTBEHHbIX obnuraumn,
BanwTa U CPOK noralleHnda KOTOpbIX, B CBOK oO4Yepedb, COOTBETCTBYET BallloTe U CPOKY norawleHund
00s13aTenbCTB NO NnaHam ¢ YCTaHOBJIEHHbIMU BbINaTamMun.

AKTyapHble NpubbINu U yObITKN, BO3HUKAKOLWME B pe3ynbTaTe KOPPEKTUPOBOK M U3MEHEHWUA B akTyapHbIX
JonylUeHusIX, Ans pacyeTa o06s3aTenbCTB MO MEHCUOHHBIM MfaHaM C  YCTaHOBMEHHLIMW  BblnfaTamu
NpU3HalOTCA B COCTaBe NMPOYEro COBOKYMHOrO [oxo4a B TOM Nnepuoae, B KOTOPOM OHW BO3HWKIW, B COCTaBe
nepeoLeHKN NEHCUOHHbIX 06s13aTenbeTB. CTOMMOCTL YCNYr NPOLUbIX NepPUOA0B HEMEANEHHO NPU3HaeTCs B
CoCTaBe OMnepaLMnoHHbIX PacXod0B KOHconuampoBaHHoro OTyeTa 0 COBOKYMHOM AoXofe.

lMeHCUOHHbIe nnaHbl C YyCmMaHoB8/1eHHbIMU 83HOocaMu. Mo NEHCUOHHBIM NilaHaM C YCTAHOBIIEHHLIMU B3HOCAMMU
[pynna nepedncnsieT B3HOCBI M He WMMeeT nocregyrwmx o0a3aTenbCTB MO BbiMAaTe MNEHCUA unu
aHanorm4HbIX BbINAAT NOCHe nepevncrieHns B3HOCOB. B3HOCHI OTpaxaloTcs kak pacxodbl Ha BO3HArpaXgeHus
paboTHUKaM Npu HACTYNMeHUN cpoka nnatexa. B npouecce Tekywen gesrensHocTu [pynna ynnaymeaeT Bce
HeobxoauMMble B3HOCbI B [leHCMOHHbIN GoHa PO 3a cBoux paboTHukoB. Ob6s3aTenbHble B3HOCHI B
lMeHcnoHHbIN  (hoHa PO oTHOCATCA Ha 3aTpaTbl MO Mepe WX BO3HWKHOBEHUS M OTpaawTcs B
KoHconuauposaHHoM OT4eTe 0 COBOKYNHOM JOXOA€E B COCTaBe PacXOA4OB Ha BO3HarpaxaeHus paboTHMKaMm.
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[Mpoyue obsisamenbcmea rneped compyOHukamu. [pynna npou3BOAMT BbIMnaTy e€4WHOBPEMEHHOW
MaTepuanbHOM MOMOLLM B CBSA3W C OOCTMXKEHMeM paboTHvkamu tobunerHoro Bo3pacTta. Pasmep AaHHbIX
BbINMaT OObIYHO 3aBUCMT OT OAHOIO MMM HECKOMNbKUX (DAKTOPOB, TaKMX Kak BO3pacT, NMPOAOIMKUTENbHOCTb
paboTbl B KOMMNaHWW, pa3Mep OOJPKHOCTHOMO OKnaaa v NpoYdmXx.

AKTyapHble MpuUGLINM U YObITKW, BO3HMKaMOWME B pesyribTaTe KOPPEKTUPOBOK WM WU3MEHEHWI B aKkTyapHbIX
AOMNyLLeHWsIX, Ana pacyeTa o6s3aTenbCTB Mo AaHHbIM TUMaM BbIMnaT NPU3HAOTCA B cOCTaBe MpubbINer u
yBbITKOB KOHCONMAMpoBaHHOro OTYyeTa O COBOKYNHOM [A0XOAe B TOM Nepuode, B KOTOPOM OHU BO3HMKMWU. B
ocTanbHOM Yy4yeT AaHHbIX 0053aTenbCTB aHanorMyeH ydyeTy 0653aTenbCTB MO MEHCUMOHHOMY nnaHy ¢
YCTaHOBIEHHbLIMM BbiNyiaTamu.

O6sizamenibcmea no oxpaHe OkKpyxaruweli cpedbl. O6sA3aTenbcTBa N0 BO3MelleHMO yuiepba,
NMPUYMHEHHOTO OKPYXXaloLen cpede, OTpaxkarTCsl MPU HanMuMu Takmx 0053aTenbCTB, BO3MOXHOCTU MX
060CHOBaHHOW OLIEHKM, @ TaKKe BbICOKON BEPOSITHOCTU BO3HMKHOBEHMS CBA3AHHbIX C HAMW PacXO4oB.

lMpu3HaHue ebipy4ku. Bbipyyka npusHaeTcs B CymMe BO3MELLEHUsl, MpaBO Ha koTopoe [pynna oxuaaet
nony4nTe B obMeH Ha nepepadvy obellaHHbIX TOBApOB MMM YCRyr MOKynaTentio, B MOMEHT MIM Mo Mepe
nepenayn KOHTPOns.

prnna BbloendeT cnenywwmne 00513aHHOCTU K UCMOJTHEHWIO: npogaxa J3J1IEKTPO3HEePrmnm Ha onToBOM PbIHKE;
npogaxa MOLHOCTM Ha ONTOBOM pblHKE; npoaaxa 3JIEKTPO3Heprmm " MOLUHOCTU Ha PO3HUYHOM pPblHKE;
npogaxa TenyiosHeprum mn I'OpFI'«-IGI?I BOAbl; OKa3aHWe YCIlyr no TPpaHCNOPTUPOBKE J3J1EKTPOIHEPINN; OKa3aHne
ycnyr no TeXxHoJ1orm4eckomy npmncoeanHeHuto K CeETu; npo4vasd Bbipy4ka.

pynna nepegaeT KOHTPOfb Hag TOBApOM WX YCNyron B TeYeHWe nepuoga v, CrneaoBaTeribHO, BbINOMHAET
0653aHHOCTb K WCMOSHEHMIO U MPU3HAET BbIPYYKY B TeYeHue nepuoa Mo criedylolwyMm NoTOoKam BbIPYYKU:
npogaxa 3reKTPO3HEPrun 1 MOLLIHOCTM Ha PO3HUYHOM M OMTOBOM PbIHKAaX, MPOAaXKa Tenso3Heprumn 1 ropsyen
BOAbl M OKa3aHWe ycnyr no TPaHCNOPTUPOBKE 3MeKTPO3Heprun. Boipyyka npusHaeTca B cymme, Ha KOTOPYHO
pynna umeeT NpaBo BbICTABUTb CHET, MOCKOSbKY AaHHble CyMMbl COOTBETCTBYIOT NOMYYEHUIO MOKynaTensamu
SKOHOMWYECKMX BbIrog OT UcnonHeHus pynnon obs3aTenscTs No 4OroBOpam.

B OTHOWEHMM BbIpYYKM OT OKasaHWs YCMyr MO TEXHONOMMYECKOMY MPUCOEOMHEHUIO K 3MNEKTPUYECKUM CETSAM
lpynna npvMeHUrna CcyxaeHue o TOM, YTO TEXHONOTMYECKOe MPUCOEAUHEHVE SIBMSIETCS  OTAENbHbIM
06513aTeNbCTBOM K UCMOJSIHEHMIO, KOTOPOE MPU3HAEeTCs B MOMEHT OKa3aHUsi COOTBETCTBYOWEN ycryru. B
COOTBETCTBUW C JOrOBOPAMU Ha OKa3aHWe YCIyr Mo TEXHOMOTMYECKOMY MPUCOEAMHEHWIO, MOCHE OKa3aHWs yCnyr
y Ipynnbl OTCYTCTBYIOT AanbHelwe obssatensctea nepes rnokynatenem. B Tex cnyyasix, korga Anst okasaHust
YCryr o TEXHONOTMYeckoMy MpUCOeduHeHWto [pynna cama 3akmo4yaeT [OroBOpbl Ha  OCYLLECTBreHWE
TEXHOSOMMYECKOTrO MPUCOEAVHEHUSI K 3MNEKTPUYECKUM CETAM BHELIHUX CETEBbIX OpraHusauui, Bbipydka OT
OKa3aHuWs1 yCrnyr NoKynaTento 1 pacxodbl Ha onnary ycrnyr CeTeBOW opraHusaumy [pynna oTpaxaeT pa3BepHyTO.

Mo Npo4vYnM NOTOKaM Bbipy4Ka Npu3HaeTCAd B OI'IpG,D,GJ'IGHHI:II;I MOMEHT BPEeMEeHMN.

[JoroBopbl MO0 BCEM BuAaM BbIPYYKM HE coAepaT 3HaUUTENBHOIO KOMMOHEHTa (DMHAHCUMPOBAaHWS, Tak KakK CPOKU
BbINMaT, COrMacoBaHHble CTOPOHAMM [AOrOBOPOB, HE MPEAOCTaBNSAT NokynaTtensm wunu Mpynne 3HaunTenbHyO
BbIrOAy OT (hMHaHCUpOBaHusA. [pynna He npegnornaraeT 3aKnioyeHVWe OOroBOPOB, B KOTOPbIX Mepuod Mexay
nepefavelnt obellaHHbIX TOBapOB MMM YCINyr MOKynaTemno M OnnaTol MX MoKyrnaTtenem npeBblllaeT OAMH Tof.
CnepoBartenbHo, [pynna He KOPPEKTUPYET LieHbl CAEMKN Ha BNUSIHUE BPEMEHHON CTOMMOCTM [iEHET.

AKTMBbI No goroeopamMm C nokynatendaMmm 4BnATCA HeCyLeCTBEeHHbIMW. prnna npu3HaeT ,D,e6I/ITOpCKyl0
3a40J1KeHHOCTb, Korga y Hee BO3HUKaeT 663yCJ’IOBHO€ npaBo Ha nony4vyeHne Bo3HarpaxaeHua no Aoroeopy.

Ob6gaszatenbcTBa nNo goroeopamMm C nokynatenaMmmn npeacrtaeiieHbl aBaHCaMW MOJ1lydeHHbIMU B COCTaBe
er,EI,I/ITopCKOIZ 3aJ0/MKEHHOCTN N HAYUCIIEHUN, U NpoYnx OONrocpoYHbIX 00s3aTenbCTB.

lNocydapcmeeHHble cyb6cuduu. [lpepocTaBnsiemble rocygapctBom cybcuamm npeacTtaensioT  cobon
KOMMEHCALNI0 NMOHECEHHBIX PacxonoB, YObITKOB UMM BbiNagatrolmMx OOXOL0B rapaHTUPYHLUX MOCTaBLUUKOB —
npeanpusTun, Bxogawmx B [pynny, B CBs3M C JoBedeHMeM UeH (TapudoB) [0 06a3oBbiX YPOBHEWN,
YUMTbIBAKOTCS B KA4eCTBE OMNEepauMOHHOro oXo4a, ecnv umeetcss o60CHOBaHHas YBEPEHHOCTb B TOM, YTO
cybcmama bygoet nonydveHa, n 'pynna CMOXeT BbIMOSHUTL BCE YCMOBUSA ANsl MONydeHUs Takol cybecnann um
NPU3HaKTCs NO CnpaBeanuBon ctoumocTu. [pegocTaBnsiemble rocygapcTBOM cybcuaumm npusHakTcsl B
TeyeHne nepuoda, COOTBETCTBYHOLIErO BpPEMEHW BO3HUKHOBEHWUsI 3aTpaTr, KOTOpble OHW  OOJDKHbI
KOMMEeHCUpoBaTb, UK, B CNydae KOMMEHcaunn yXXe NMOHECEHHbIX paHee 3aTpaT, B Nepuoge, koraa nonyyeHve
TakoW KOMMEHCaUUn CTaHOBUTCS BbICOKOBEPOATHLIM. [na uenen koHconuanpoBaHHoro OTyeTa O ABMXEHUN
OEHEXHbIX CPeACTB rocyaapCTBEHHbIE cybcuanm oTpaxarTca B COCTaBe NOCTYNNEHUA OeHEXHbIX cpeacTB OT
onepauuoHHON AeATENbHOCTN.
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lMpubbinb Ha akyuro. MNpubbiNb Ha akuMlo onpegenseTcs nyTeM geneHus npubbinu, npuuMTatoLencs
aepxatensiM OObIKHOBEHHbIX aKUuii MaTepuMHCKOM KOMMaHuwm [pynnbl, HA CpeaHEB3BELLUEHHOE KONMYECTBO
OObIKHOBEHHbIX akuuKh, Haxoddwmxcsa B obpaleHMM B Te4YeHMe OTYEeTHOro nepuoga, 3a BblYETOM
CpeAHEB3BELLEHHOr0 KONMYeCcTBa COOCTBEHHbBIX akUMi, BbIKYMIEHHbLIX KOMNaHuaMu [pynnbl.

AKL(UOHeprIlj kanuman. JononHnTenbHble 3aTpartbl, OTHOCALLUMNECA K BblMyCKY HOBbIX aKumi, OTpaxakTCd B
COCTaBe Kanutalla KaK YyMeEeHblUeHune (38 BblHETOM Hanora) CYMMbl, HOﬂyHEHHOVI OT BblMyCKa. Cymma
npeBblLLUEHNA CI'IpGBG,D,J'II/IBOVI CTOMMOCTW Nony4yeHHbIX cpencTts Haa HOMMWHaNbHOW CTOMMOCTbIO BbINYyLWEHHbIX
aKumm OTpaXKaeTcCd KakK 3MMUCCUOHHLIN A0X04 B Kanutane.

HueudeHdbl. [vBnaeHabl NpusHaloTca Kak obs3aTenbcTBa M BblYMTAOTCA M3 CYyMMbl KanuTana B TOM
nepuode, B KOTOPOM OHM ObinNM 0GBbABMNEHbl M 0A00OpeHbl akuuoHepaMu. MHdopmMauua o AvBuaeHaax,
0ObABMNEHHbLIX MOCne OTYeTHOW AaTbl, HO 00 [OaThl YTBEPXAEHWUS KOHCONMUAMPOBAHHOW (OMHAHCOBOM
OTYETHOCTK, OTpaxkaeTcs B npumedaHum «CobbITvs nocre oTYeTHOM AaThl».

Pesepebl nod o6si3amenbcmea u om4yucreHusi. PesepBbl nop obs3aTtenbctBa M OTYMCHEHUS
npeacTaBnsaloT cobon obasaTenscTBa HEPUHAHCOBOIO Xapakrepa C HeornpeneneHHbIM CPOKOM MCMOSTHEHMUS
unu BenuuuMHon. OHW HauucnsalTcs, ecnu [pynna BcrneacTBue kakoro-nubo npownoro cobblTus nMeet
cyllecTByoLlme (IOpUAMYECKUME WM KOHKMIOOEHTHbIE) 06sA3aTenbCcTBa, ONs YpPeryrnvpoBaHUsi KOTOPbIX C
60onbLUIOI CTeneHbio BEPOATHOCTU NOTpebyeTcs BbIOLITUE PECYPCOB, COAEPXKALLUX IKOHOMUYECKUE BbIrOAb!, U
BeNnYMHy 06s3aTenbCcTBa MOXHO OLEHWUTb B AEHEXHOM BbIPaXXEHUWN C JOCTATOYHOW CTENEHBID HAAEXHOCTU.
Pe3sepBbl oLeHMBaOTCA NO NPUBEAEHHOW CTOMMOCTM pacxodoB, KOTOpble, Kak oxuaaeTtcs, notpebytotca ans
noraweHusi 0bs3aTenbCTBa, C WUCMONb30BaHWEM CTaBKW OWCKOHTMPOBaHWS OO0 HanoroobnoxeHusi, koTopas
oTpaXkaeT TeKylUMe PbIHOYHbIE OLEHKM BPEMEHHOW CTOMMOCTW [EHer U PUCKOB, CBSI3aHHbIX C AaHHbIM
0653aTenbCTBOM. YBENMYeHe pe3epBa ¢ Te4EHMEM BPEMEHM OTHOCUTCS Ha MPOLIEHTHbIE pacxoapl.

ObsasatenbctBa no ynnate obs3aTenbHbIX nNnaTexen n cbopoB, TakMx Kak Hamorn, OTANYHbIE OT Hanora Ha
npubbinb, W MOLWMAWHBI, OTPaXaltTCcA MNpuM HacTynneHun obsAsbiBaowero cobbiTus, MNPUBOASALLEro K
BO3HWMKHOBEHMWIO 0653aHHOCTM ynnaTbl Takux Nnarexen B COOTBETCTBUMM C 3aKOHOAATENbCTBOM, AaXe ecnu
pacyeT Takux 00sA3aTenbHbIX NNaTeXxen OCHOBaH Ha [AaHHbIX Mepuofa, npelwecTByowero nepuoay
BO3HWKHOBEHNS 0653aHHOCTM KX ynnatbl. B cnyyae onnatel o6A3aTenbHOro nnarexa A0 HacTynneHus
o6sa3bIBatoLLero cobbiTua gomkHa bbiTb NPU3HaHa npegonnaTta.

Pacxodbl Ha couuanbHyro cehepy. 3atpaTbl [pynnbl, CBsi3aHHble C (PMHAHCHPOBAHWEM COLManbHbIX
nporpamm, 6e3 NpUHATUSA 06a3aTeNbCTB OTHOCUTENBHO Takoro donHaHcUMpoBaHus B Byaylem, oTpaxkatoTcs B
KoHconuampoBaHHoM OT4YeTe O COBOKYMHOM AOXOAe MO Mepe MX BO3HWKHOBEHMS B COCTaBe onepauMoHHbIX
pacxopoB.

lepeknaccugukayuu. C Lenblo NpMBeaeHUss nokasaTenen KOHCONMaMpPOBaHHON PUHAHCOBOM OTYETHOCTU
npeabiayLwero oT4ETHOrO Nepuoa B COOTBETCTBME C (DOPMON NpeAcTaBneHns AaHHbIX, NPUHATBIX B TEKYLLEM
oT4eTHOM nepwode, ObiMM cOoenaHbl  onpefdeneHHble  nepeknaccudwukauun. Bce npoBegeHHble
nepeknaccudmkaLmmn aBnsTCS HECYLLLECTBEHHBIMMN.

Knroyeebie 6yxeanmepcxue OUEeHKu u l'lpOd)eCCUOHaﬂbele cy)KdeHun 8 NMpUMeHeHuu y‘-IGMHOﬂ
nosaumuku

lpynna wcnonb3yeT OUEHKU W [AenaeT [OMYLEHWUs, KOTOpble BRUSIIOT Ha OTpaxaemble B (PMHAHCOBOM
OTYETHOCTM CYMMbl U Ha 6anaHCoBY0 CTOMMOCTb aKTUBOB U 06513aTeNbCTB B crefylowemM (pMHaHCOBOM rogy.
OLEHKM 1 CyXOeHVs NOABEPralTCs NOCTOSHHOMY aHanu3y U OCHOBaHbl Ha MPOLLNIOM OMbITe PYKOBOACTBA U
[Apyrux chakTopax, B TOM 4YMCIe Ha OXMOAHWUSX OTHOCUTEMbHO Oyayliux coObITUA, KOTOpble CUUTAOTCA
060CHOBaHHBIMM B CrOXMBLUMXCS 0OCTOSITENbCTBAX. B mpouecce nNpUMEHEHWsT YY4ETHON MOMUTUKM
PYKOBOACTBO TaKkke WCMOSIb3yeT MPOGECCUOHaNbHbIE CYXAEHUS, MOMWMO CBSI3@HHbIX C OLEHKaMu.
MpodeccrnoHanbHble CyXOeHWsl, KOTOpble OKasbiBalOT Hauboree 3HauUTENlbHOE BRUSIHWE Ha MokasaTenu,
OTPaXXEHHblE B KOHCONMWAMPOBAHHOW (DMHAHCOBOW OTYETHOCTU, M OLEHKM U [OMYLIEeHWs, KOTOpble MOryT
NPUBECTU K HEOBXOOVMOCTM CYLLLECTBEHHOW KOPPEKTUPOBKM GarnaHCOBOW CTOMMOCTM aKkTMBOB M 06513aTeNbCTB
B TEeYEHVe CreaytoLLero roaa, BKIYatoT cregytoLime:

OueHka oxudaeMbix KpeOumMHbIXx yb6bimkos. OueHka OXWUOAEMbIX KPeAUTHbIX YObITKOB — 3HaYMTerbHasi
OLEHKa, ANns MONy4YeHusl KOTOPOW UCMONb3yeTcss MEeTOAONOrMs OUEHKW, MOAENU M UCXOAOHble [aHHble.
Cnepytolne KOMMNOHEHTbI OKa3bliBalOT Cepbe3HOe BIINSIHME Ha OLLEHOYHBIA pe3epB Mof KPeauTHble YObITKU:
onpegenenve gedonTa, 3HauYUTENbHOE YBENUYEHWE KpeauTHOro pucka, BeposiTHOCTb gedonTta. [pynna
perynsipHo npoBepsieT U NOATBepX4aeT MOAENU U WUCXOAHble AaHHble ANns MOAenen B LensiX CHUXKeHWs
pacxoXOeHUn MeXxay pacHeTHbIMU OXWOAEMbIMW KPeOWUTHbIM YObITKaMU M DaKTUYECKUMKU YObITKAMKU NO
0ebuTopcKon 3a40MKEHHOCTH.
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YT0oObl YCTAaHOBWUTL (DaKT 3HAYMTENbHOTO YBENMYEHUS KpeaWTHOro pucka, [pynna cpaBHMBaeT PUCK
HacTynneHus gedonTta B TeYeHWe cpoka OENCTBUA (PUHAHCOBOIO MHCTPYMEHTAa Ha OTYETHYI0 AaTy C PUCKOM
HacTynneHuss gedponta Ha JaTy nNepBoHayanbHOrO npu3HaHWs. B npouecce oueHKM paccmaTpuBaeTcs
OTHOCUTENbHOE YBENMYEeHME KPeOWTHOrO PUCKA, @ HE KOHKPETHbIM YPOBEeHb KPEAUTHOro puUcka Ha OTYETHYIO
paty. [pynna y4nTbiBaeT BClO 0G0OCHOBaHHYO 1 NMOATBEPXKAAEMYIO MPOrHO3HYH MHOPMaLMIo, OOCTYMHY0 6e3
ypesMepHbIX 3aTpaTt U YCUNWUiA, BKMoYaa pag akTopos, B TOM 4YMCre NnoBedeHYeckne acnekTbl KOHKPETHbIX
rpynn nokynatenen u 3akasyukoB. [pynna onpegensieT NnoBeAeHYEecKMe NMPU3HaKM YBENUYEHWUS KpeOWUTHOro
pvcka 00 MOMeHTa AedonTa U BKIoYaeT COOTBETCTBYIOLLYIO MPOrHO3HYH MHAOPMALIMIO B OLIEHKY KPEAMTHOro
pvcKa Ha YPOBHE OTAENbHOMO KOHTPareHTa Wnu rpynbl KOHTPareHToB.

YPOBHM OXUOAeMbIX KpeOWTHbIX YObITKOB OCHOBBLIBAOTCA Ha rpadmkax nnatexenm no npogaxam 3a
60 mecaues po 31 gekabpss 2019 roga n 48 mecsaueB po 31 gekabpsa 2018 roga COOTBETCTBEHHO, U
aHarnorm4HbIX WCTOPUYECKNX KPEAWTHbIX YObITKax, MOHECEHHbIX 3a 3TOT nepuod. YPOBHM YObITKOB 3a
npoLunble Nepuoabl KOPPEKTUPYIOTCHA C Y4ETOM TEKyLLEeN U MPOrHO3HOM MHAOPMaLNM O MakpO3IKOHOMUYECKMX
dakTopax, BRMSAOWMUX Ha CNocobHOCTb MoKynaTenen norawaTte AeOMTOPCKYK 3agosPKeHHOCTb. [pynna
onpegenuna nHMNAUMIO, Kak Hambonee 3HaYUTENbHbIN PAKTOP U COOTBETCTBYHOLLMM 0Opa3oM KoppekTupyeT
YPOBHM YObITKOB 3a MpOLUMblE NEPUOAbI, UCXOOA U3 U3MEHEHUSA YPOBHS UHDNAUUK. [pyn M3MEHEHUN YPOBHS
WHNAUMM Ha +/— 0,5 npoueHTa NPOrHO3HbIM YpPOBEHb YOLITKOB W3MeHsdeTcs Ha +/— 0,7 npoueHTa
COOTBETCTBEHHO.

Y6bimok om ob6ecyeHeHus1 HegpuHaHcoebIx akmueoe. ObecLieHeHe He(pMHAHCOBbIX aKTUBOB BKMoYaeT
dopmmpoBaHMe pe3epBoB Nog o6ecLieHeHe OCHOBHbIX CPEeACTB.

OhdekT gaHHbIX ByxranTepcknx OLEHOK 1 AONYLLEHNA OTpaxeH B [pumeyaHuu 6.

lMpu3HaHue omMJIOKEHHbLIX Hasl0208bIX akmueos. Ha kaxgyil OT4yeTHyl AaTy pykoBoacTBO [pynnbl
OLEHVBaeT BEPOATHOCTb MOralleHUs OTMOXEHHbIX HanoroBbiX akTMBOB, BO3HUKLWIMX B pe3ynbraTte
OnepauunoHHbIX YObITKOB 1 OT obeCLeHeHNss akTUBOB, B CBETE TeKyLLel 9KOHOMUYECKOW CUTyaumm, 0COBEHHO,
Korga Ha Tekywen n oxugaemon Oyayuien npubbinv HeraTMBHO CKa3blBAeTCA cuTyauust Ha pblHke. [pu
OLEHKe OTNOXEHHbIX HamoroBbiX akTMBOB PYKOBOACTBO B MNEpByH oyepedb YyyuTbiBaeT Oyayuiee
BOCCTaHOBMEHWE CYLLECTBYHLUMX OTIIOXKEHHbIX Hanoroebix 0653aTenbCcTB, a 3aTeM OLEHMBAET BEPOATHOCTb
Hanuumsa Oyayulen Hanoroobnaraemon npubbinu. [JaHHas oueHKa OCYLLEeCTBISETCA MO KaXaoMy CyObekTy
HanoroobnoxeHus. OnpegeneHve Oyayulen Hanoroobnaraemon NpubbLINM M CyMMbl HamnoroBbiX Bbl4ETOB,
BEPOATHbIX K 3ayeTy B Oyayliem, OCHOBaHO Ha CpedHEeCcpO4YHbiX Ou3Hec-nnaHax KomnaHuui [pynnbl,
MOArOTOBMEHHbIX PYKOBOACTBOM, U pe3yrbTaTax Ux aKkcTpanonsummn Ha byayuiee.

PykoBOoACTBO OLEHMNO BEPOATHOCTb BO3MELLEHUS MPU3HAHHBIX OTIIOKEHHbIX HaroroBbiX aKTWUBOB, B TOM
yncne CBA3aHHbIX C NepeHeceHHbIMY Ha Byayliee HanoroBbiMmn yobiTKaMu, Kak BbICOKYIO, B CBA3M C HANu4mMem
obrnaraeMbIX BpPEMEHHbIX pasHuWL, BOCCTAHOBMEHME KOTOPbIX Oxugaetcs B Oygywem, n cylwecTBOBaHMEM
BbICOKOW BEPOSTHOCTU BO3MELLEHMS OTIIOXEHHbIX HANoroBblX akTMBOB 3a c4eT Hanoroobnaraemon npubbinm
B 6yaywem (MpumevaHne 11).

CpoKu rnos1e3Ho20 Ucnob308aHUsi OCHOBHbIX cpedcme. OLeHKa CPOKOB MOME3HOro UCMONb30BaHNUs TOro
UnuM nHoro obbekTa OCHOBHBIX CPEACTB SBMNSIETCA NpeAMeTOM CyXAeHusi pykoBoAcTBa [pynnbl, koTopoe
dopmMupyeTCsi ¢ y4eTOM ONbITa 3KCMyaTaumMm aHanornyHblX akTUBOB U Apyrnx daktopos. MNpu onpegeneHum
CpoKa MOnesHoro MCrofib3oBaHUsi TOrO0 UMM UHOTO OGBbeKTa PYKOBOACTBO Y4uTbIBAET npefnonaraemoe
Mcnonb3oBaHWe, pacyeTHOE TEXHUYECKOe YcTapeBaHue, (PU3MYecKUii WU3HOC, YCIOBUS NpPeaoCTaBrEHUS
rapaHTui, a Takke akTUYeckMe yCroBusi UCNONb30BaHUst akTuBa. MaMeHeHue nobbix U3 yKkasaHHbIX YCNoBUiA
UMW OLEHOK MOXET MPUBECTU K KOPPEKTUPOBKE HOPM aMOPTU3ALMOHHBLIX OTYMCIEHMI B ByayLimx nepuogax,
YTO MOXET MOBIUSATL HA BENUYMHY NPUOLINU, OTPaXEHHON B KOHCONUAMPOBAHHON (PUHAHCOBOW OTYETHOCTU, U
OCTaTOYHON CTOMMOCTM OCHOBHbIX CPEACTB.

3aem om mamepuHckoU komnaHuu. B wmapte 2017 roga OOwecTBO 3aknouMro [OroBop 3aMma C
MAO «Pyclngpo» (Mpumeyarme 13), no ycnoBmsaM KOTOPbIX MMaBalLwas npoueHTHas CTaBka onpegensiercs
C y4eToOM OXugaemon gmeugengHowm pgoxopgHoctu no akuusam MAO «Pyclmpgpo». [JoroBopbl npeacTaBnsitoT
cobon rmbpuaHbie (KOMOUHMPOBAHHbIE) (PMHAHCOBBIE MHCTPYMEHTbI, coAepXKalune BCTPOEHHbIE NPOU3BOAHbIE
WHCTPYMeHTbl. [lpn nepBoHayanbHOM npu3HaHuvM [pynna npuHAna peweHne 06 OTHEeCeHWM [aHHbIX
rMOpuaHbIX (OUHAHCOBBIX WMHCTPYMEHTOB K KaTeropumM OuEeHMBaeMblX MO CrpaBeanvMBON CTOMMOCTU C
OTpaXXeHNeM U3MeHeHUI B cocTaBe NpubbIn unm youiTka (MpumedvaHune 25).
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I'IpumeanMe 3. anIMeHeHVIe HOBbIX UNTU NepeCMOTpPEeHHbIX CTaHAAapPTOB U pa3'bﬂCHeHMﬁ

B cBasum ¢ BctynneHnem B cuny ¢ 1 gauBaps 2019 MC®O (IFRS) 16 «ApeHpga» [pynna npusHana
obs3aTenbcTBa NO apeHAe B OTHOLIEHWM OOrOBOPOB apeHAbl, KOTOpble paHee KraccuduuupoBanuchb Kak
onepauunoHHaa apeHaa B cootBeTctBUM ¢ MCDO (IAS) 17 «ApeHpga». [pynna npvMmeHuna nepexoaHble
MOMOXEHNs 1 YNPOLLEHUS NPaKTUYeCKOro xapakrepa, NpeaycMOTpeHHbIe CTaHAaPTOM.

lpynna npvMmeHuna MoAMMULNPOBAHHBIA PETPOCMNEKTUBHBIA MeTod ©0e3 nepecyeTa CpaBHUTENbHbIX
nokasaTternew, KOTOpbI NOApa3yMeBaeT OTpaKEHNEe KyMYNAaTUBHOIO achdekTa nepBoHa4anbHOro NpMMeEHEHNs
cTaHfapTa Ha paTy nepBoro npumeHeHus. O6sa3aTenbcTBa No apeHge Obinn OueHeHbl Mo MpUBEAEHHOMN
CTOMMOCTW apeHAHbIX MraTeXen, KOTopble ellle He OCYLLeCTBMEHbl Ha AaTy nepexoaa, ANCKOHTUPOBAHHBIX C
MCMNOMb30BaHNEM CPedHEB3BELLUEHHOW CTaBKM 3aMMCTBOBaHWS apeHgatopa No cocTosHuio Ha 1 aHBaps
2019 ropa. CpefgHeB3BelLeHHasa CTaBka 3aMMCTBOBaHWS apeHaaTtopa, NpUMeHeHHast K obssaTenbcrBaMm no
apeHge Ha 1 aHBaps 2019 roga, coctasuna 8,31 npoueHTa. 'pynna npumMeHuna eavHbIi NOAXOA K Y4eTy U
OLEHKe Ans BCeX BMOOB apeHdbl, 33 UCKMIOYEHWEM KpaTKOCPOYHOW apeHdbl U apeHAbl akTUBOB C HU3KON
CTOMMOCTbHO.

AkTvBbl B (OopMe MpaBa MNOMb30BaHWS B OTHOLWEHUW apeHAbl Oblnu nNpusHaHbl B CyMMe, paBHOW
06sA3aTensCTBY MO apeHAe, C KOPPEKTUPOBKOW Ha BENUYMHY 3apaHee OCYLUECTBIIEHHbLIX UMW HAaYMCIEHHbIX
apeHHbIX MnaTexen B CBA3W C TakoW apeHdon, kotopas npusHaHa B OTyeTe O (pMHAHCOBOM MOMOXEHMU
HenocpeaCTBEHHO A0 AaTbl NepBOHAYaribHOro NpUMeHeHus.

pynna He M3mMeHuna nepBoHaYanbHytd 6anaHCOBYH CTOMMOCTb MPU3HAHHbLIX aKTUBOB W 00S3aTenbCTB Ha
AaTy NepBoro NpUMEHEHUsI NO AOrOBOpaM apeHabl, paHee KrnaccuuunpoBaHHbIM Kak huHaHcoBasi apeHaa.
TpeboBaHua MCPO (IFRS) 16 «ApeHga» Oblnn NpUMeEHEHbl K OaHHbIM JoroBopam apeHabl ¢ 1 sHBapsi
2019 ropa.

prnna He npu3Hana akTtuBbl U obsasarenbcTBa no porosopam OI'IepaLLI/IOHHOI7I apeHgbl 3eMIn, No KOTOPbIM
apeHgHble NnaTeXxu 3aBUCAT OT Ka,EI,aCTpOBOI7I CTOMMOCTU 3EMITN U ABNAIOTCA NepeMeHHbIMN.

Cepka 06sa3aTenscTBa no apeHae Ha 1 aHBapsa 2019 roga ¢ 06a3aTensCTBOM MO ONepaLUMOHHON apeHae Ha
31 nexkabpsa 2018 roga npeacrtasneHa B Tabnuue Huxe:

Ob6s3aTenbCcTBa NO onepauvMoHHOM apeHae Ha 31 aekabpsa 2018 ropga 435
lMepecmoTp CPOKOB apeHAbl U MPoYne KOpPEKTUPOBKU 4 002
CKoppeKTUpoBaHHble 06sA3aTenbLCTBa NO onepauuoHHOM apeHae Ha 31 aekabps 2018 roga 4437
MpuBegeHHas CTOMMOCTb apeHaHbIX nnartexen Ha 1 aHBaps 2019 roga 3900
O6s3aTenbLCTBa MO akTMBaM C HU3KOW CTOMMOCThIO (5)
O6sizamenbcmea no apeHoe Ha 1 sHeaps 2019 200 3895

BanaHcoBas CTOMMOCTb akTUBOB B )OpMe MpaBa MOfb30BaHUA, NPU3HAHHbIX B CBA3M C BCTYNNEHNEM B CUNY
MC®O (IFRS) 16 «ApeHaa», 1 ABMXEHNE 3a OTYETHbLIN NepunoA packpbITo B MNpumedyaHun 6.

BnunsHne Ha koHconuaupoBaHHbIn OTYeT 0 hrHaHcoBOM nonoxeHun Ha 1 sHBaps 2019 roga:

31 pekabpsn 1 AHBapA
2018 ropa N3meHeHne 2019 ropa
AKTUBbI
OcHoBHbIE cpeacTBa 7 495 2 546 10 041
WAToro BnusHmMe Ha akTUBbI 7 495 2 546 10 041
Kanutan n o6a3atenbcTBa
HonrocpoyHblie o6s13aTenbcTBa NO apeHae - 1903 1903
KpaTkocpo4yHast YacTb OONrOCPOYHbIX 0683aTENbLCTB MO apeHae - 1992 1992
KpeamnTopckasa 3agomKeHHOCTb U HAYMCTEHWS 6 104 (1 349) 4 755
Utoro BnusiHne Ha kanuTan 1 o6s3aTenbLCTBa 6104 2 546 8 650

NHdpopmauua o 6anaHcoBoii cToMMOCTH 06a3aTenbCTB No apeHae npuesedeHa B MNpumedaHum 12.

lMpo4yue nepecmMompeHHble cmaHOapmbl U pa3bsiCHEHUsi. [lepeyvncrneHHble HWXe nepecMOTPEeHHbIe
CTaHOapTbl, MOMPaBKM K CTaHO4apTaMm W pasbscHeHus ctanu obsizatenbHbelMu ana pynnel ¢ 1 sHBaps
2019 roga, HO He oOKasanu CYyLWECTBEHHOrO BIMUSHWS Ha KOHCONMUOMPOBAHHYK (PUHAHCOBYHO OTYETHOCTb
pynnbl:

PasbsacHeHne KP®MO (IFRIC) 23 «HeonpeneneHHOCTb Npy OTPaKeHUW Hamora Ha npuodbinby (BbiMyLeH
7 wioHa 2017 roga v BCTynaeT B cuny Afs rogoBbix nepuonos, HadnHawwwmxca 1 aHBaps 2019 roga wnu
nocrie STon gathbl).
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XapakTepucTukM OOCPOYHOro noralleHus, npegrnonarawwero oTpuuaTensHylo koMmneHcauumio — Monpasku K
MC®O (IFRS) 9 (BbinyweHbl 12 oktabpa 2017 roga v BCTynalT B Ccuny Ang rogoBbiX MepUoaos,
HaumHatowmxcsa 1 aHsapsa 2019 roga unv nocne aTon Aathl).

[lonrocpoyHble JONM y4acTUsi B aCCOLMMPOBAHHbLIX OpraHn3aLmsix U COBMECTHbIX NpeanpusaTmax — MonpaBku
K MCPO (IAS) 28 (BbinyweHbl 12 oktabpsa 2017 roga v BCTynawT B CWNy AN FOAOBbIX MNEPUOAOB,
HaumHatowmxcs 1 aHBaps 2019 roga unv nocne 3Ton aathbl).

ExxerogHble ycoBepLueHCTBOBaHNSA MexayHapoaHbiX CTaH4apToB (hmHaHcoBon otyeTHocTn, 2015-2017 rr. —
MonpaBkm k MC®O (IFRS) 3, MC®O (IFRS) 11, MC®O (IAS) 12 n MC®O (IAS) 23 (BbinyLleHbI
12 pekabpa 2017 roga w1 BCTynawwT B Cwnly AOnd  rOAOBbIX  MEpPUOdOB,  HaYyMHaKOLWUXCS
1 anBapsi 2019 roga vnu nocne 3Ton aaThl).

Monpaekn kK MC®O (IAS) 19 «M3meHeHune, cokpalleHme 1 yperynupoBaHue NeHCUOHHOIO nnaHay (BbinyLleHbl
7 peBpana 2018 roga v BCTynawT B Cuny ANd  FOAOBbIX  MEPUMOAOB,  HAYMHAOLLMXCSA
1 anBaps 2019 roga unm nocrne 3Ton AaTthl).

Mpumeyvanune 4. HoBble cTaHAapTbl PUHAHCOBOW OTYETHOCTH

OnybnukoBaH psg HOBbIX CTaHOAPTOB M MHTEpNpeTauun, NPUMEHMMbIX K AesaTenbHoCTU [pynnbl, KOTopble
ABNAOTCA 06A3aTeNnbHbIMW ANs rogoBbiX NEpuoAoB, HavmHawwmxca 1 aHeaps 2020 roga vnv nocne 3ton
AaTtbl, U KoTopble 'pynna He npuHana JoCPOYHO.

Monpaeku k MC®O (IFRS) 10 u MC®O (IAS) 28 — «llpodaxa unu e3HOc akmueoe e cdesikax Mexoy
UHEEeCmMopPOM U e20 accoyuuposaHHOU op2aHu3ayuell unu coeMecmHbIM npeonpusimuem» (8biryuleHn!
11 ceHmsabps 2014 2oda u ecmynatom 8 cusy Onsi 20008bix Nepuodos, HavyuHaruwuxcs ¢ damsbl, Komopas
b6ydem onpedeneHa Cosemom o MC®O, unu nocrne smold Oambi). [aHHble NONPaBKW YCTPaHSAIOT
HecooTBeTcTBME Mexay TpebosaHusmm MCOO (IFRS) 10 n MCOO (IAS) 28, kacawoWwmyMnUca Npogaxu wunm
B3HOCA aKTMBOB B aCCOLIMMPOBAHHYKD OpraHu3auuio UnmM CoBMECTHOoe npeanpustne uHeectopoM. OcHoBHOe
nocrneacTeMe NPUMEHEHNST NMONPaBOK 3aKMHYaeTCst B TOM, YTO MpubbINb Unu yObITOK NPU3HAOTCS B NOMHOM
obbeme B TOM cnydae, ecnu caernka kacaetca 6usHeca. Ecnv akTvBbl He nNpeacTaBnsaoT cobon GusHec, aaxe
€ecnu 3TMMW aKTMBaMu BrafeeT [AOYEpHsI opraHusauumsl, NpPM3HaAeTCs TOMbKO YacTb NpubbINM MM yobITKa.
[aHHble nonpaBkU He OKaXyT CYLLECTBEHHOIO BINSIHUA Ha KOHCOMWAMPOBAHHYK (DMHAHCOBYK OTYETHOCTb
Mpynnbl.

MC®O (IFRS) 17 «[Jozoeopbli cmpaxosaHusi» (8binyweH 18 mas 2017 eoda u ecmynaem & cuny O0r5s
20008bix nepuodos, HaquHatowuxcsi 1 sHeapsi 2021 zoda unu nocne amol dambi). MCPO (IFRS) 17
3ameHsieT MCOO (IFRS) 4, koTopbI MO3BONAN OpraHu3aunaMm NpoAorkaTtb UCNONb30BaTh CYLLECTBYHOLLYIO
NpakTuKy B OTHOLUEHMM MOpsidKa y4yeTa [OrOBOPOB CTPaxOBaHWA, M3-3a 4Yero MHBecTopam Obinio CroXHO
CpaBHMBAaTb W COMOCTaBNATb (QUHAHCOBbLIE pe3yrbTaTbl CTPAXOBbIX KOMMAHWW, CXOXMX MO OCTallbHbIM
nokasatenam. MC®O (IFRS) 17 sBnseTcst eAnHbIM CTaHA4apTOM, OCHOBAHHbBIM Ha MPUHLUUNAXx, ANs OTpaXeHus
BCEX BWOOB [OrOBOPOB CTPaxoOBaHWs, BKMOYas AOroBOpbl MNepectpaxoBaHus cTpaxoswwmka. CornacHo
AaHHOMY CTaHAapTy, NPW3HaHWEe W OLueHKa rpynn AOroBOPOB CTPaxoBaHWs OOJKHbI MPOU3BOAUTLCSA MO
(i) npyBegeHHON CTOMMOCTU ByAYLINX OEHEXHbIX NMOTOKOB (OAEHEXHble MOTOKU MO BbINOMHEHUIO SOrOBOPOB),
CKOPPEKTUPOBaHHOMW C y4e€TOM puCKa, B KOTOPOW y4TeHa BCA MmelLwasnca uHpopmaums 0 OEHEXHbIX NOTOKax
Mo BbIMOSIHEHUIO [OrOBOPOB, COOTBETCTBYHLWAA HaGMAaeMoN PbIHOYHOW MHOpMaUUKU, K KOTOPOW
npubaensieTcs (ecnm CTOMMOCTb SIBMSieTCS 0683aTeNbCTBOM) MM U3 KOTOPOW BblYMTaeTCsl (ECNN CTOMMOCTb
aBnsieTca akTnBom) (i) cymma HepacnpefeneHHon npubbinyu Mo rpynne OOrOBOPOB (CEpBUCHas mapXa no
porosopam). CTpaxoBLukM OyoyT oTpaxaTb Mpubbifb OT rpynnbl LOrOBOPOB CTPaxoBaHWs 3a nepuog, B
TEYEHNE KOTOPOro OHM MPELOCTaBMAKT CTPAXOBOE MOKPbLITUE, U B MOMEHT OCBOOOXAEHUA OT pucka. Ecnim
rpynna JOroBOpPOB SIBMSAETCA UM CTAHOBUTCS YObITOYHON, OpraHn3aumns oTpaxaeT yObITOK He3ameaIMTENbHO.
[aHHbIN CTaHAapT He OKaXeT CYLLEeCTBEHHOIO BMMSHNS HAa KOHCONMAMPOBaHHYI0 (PMHAHCOBYIO OTYETHOCTD.

lonpaeku k KoHyenmyasnbHbIM OCHO8aM huHaHco80lU omyemHocmu (8biryueHsb! 29 mapma 2018 eoda
u ecmyrnatom 6 cuny 0nsi 20008bix nepuodos, HadyuHarouwuxcs 1 ssHeaps 2020 2oda unu nocne amodl damsl).
KoHuenTyanbHble OCHOBbI (PMHAHCOBOM OTYETHOCTW B HOBOW pefakumn coAepkaT HOBYHO rraBy 00 OLEHKe,
pekoMeHdauMm Mo OTPaXEHU0 B OTYETHOCTU (PUHAHCOBBLIX pPEe3yrnbTaToB, YCOBEPLUEHCTBOBAHHbIE
onpedeneHnss U pekomeHgaumn (B 4acTHOCTM, onpederieHne o6A3aTenbCTB) M MOSCHEHWMS MO BaXHbIM
BONpoOcaM, TakuM Kak porb YrnpaBreHUsi, OCMOTPUTENBHOCTU U HeornpeaeneHHOCTN OLEHKN B MOAroToBKe
$MHAHCOBOW OTYETHOCTH.

OnpedeneHue 6u3sHeca—llonpaeku k MC®O (IFRS)3 (ebinyweHbl 22 okmsbpss 2018 2zoda u
delicmgyroujue 8 OmMHOWeEHUU rpuobpemeHull ¢ Hayasa 20008020 OMYemHo20 rnepuoda, Ha4duHaroweaocs
1 sHeapsi 2020 eola usnu nocrie amou Oameki). [JaHHble NonNpaBkM BHOCAT M3MEHEHWE B OnpedereHve
Oun3Heca. BnsHec cocTouT M3 BKNA[OB U CYLLECTBEHHbLIX MPOLECCOB, KOTOPLIE B COBOKYMHOCTM (hopMUpPYIOT
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CNocobHOCTL co3aaBaTtb OoTAaqy.

HoBoe pyKOBOACTBO BKMOYaET CUCTEMY, MO3BOMISOLLYI0 ONpedennTb Hanuuve BKnaga U CyLeCTBEHHOro
npowecca, B TOM 4ucne Ans KOMMNaHuM, HaxOoAsiLMXCA Ha paHHWX 3Tanax pasBUTUS, KOTOpble elle He
nonyymnu otgady. B cnyvae oTcyTcTBMS oTAauM Ansa Toro, 4Ytobbl NpeanpusiTMe cuyuTanocb GUM3HECOM,
AOMKHa MpUCYTCTBOBATb OpraHn3oBaHHas paboyasi cuna. OnpegeneHve TepMuHa «oThaya» CyxaeTcs,
4YTOObI CKOHLIEHTPMPOBAaTb BHMMaHWe Ha ToBapax W ycryrax, NpegocTaBnsieMbIX KIMEHTaM, Ha COo34aHuu
WHBECTULMOHHOIO [0X04a M MpoYux AOXOA0B, NPW 3TOM WUCKIOYaKTCA pesynbTaTbl B POPME CHUXKEHUS
3aTpaT M NPoYMX 3KOHOMMYECKMX Bbirod. Kpome Toro, Tenepb Gonblue He HYXXHO OLeHUBATb, CMOCOOHbI n
YYaCTHMKU pblHKA 3aMeHATb HEAOCTaloLWMe 3NEMEHTBI UM MHTErpMpOBaTh NPUOOPETEHHYIO OESATENBHOCTD U
aktmBbl. OpraHu3aumsi MOXeT MPUMEHWUTb «TECT Ha KOHUeHTpauuioy». lNMpuobpeTeHHble akTuBbl He OyayT
cumTaTtbCsl BU3HECOM, ecrnm NpakTU4eckn BCS crnpaBeanuBasi CTOUMOCTb NPUOGPETEHHbIX BanoBblX aKTMBOB
CKOHLEHTpMpOBaHa B OAHOM akTuMBe (MNU rpynne aHanoruyHbIX akTuBoB). [lonpaBkM NepcrnekTuBHbIE, U
pynna npumMeHnT nx n oueHnT mnx BnusaHue ¢ 1 aHeapsa 2020 roga.

OnpedeneHue cyujecmeeHHocmu — lNonpaeku k MC®O (IAS) 1 u MC®O (IAS) 8 (sbinyuweHbl 31 okmsbps
2018 200a u delicmsytom 8 omHoOWeEHUU 20008bIX repuodos, HaduHarouwuxcsi 1 ssHeapsi 2020 eoda unu nocrie
amou damei). aHHble NONPaBKM YTOYHAIOT ONpedeneHne CyLeCTBEHHOCTU U MPUMEHEHME 3TOrO MOHATUS C
MOMOLLBIO BKITIOYEHUS pPEKOMEHZAUMA Mo onpedenieHnio, KoTopble paHee Obinu npeacTaBneHbl B ApYrvx
ctaHgaptax MC®O. Kpome TOro, Gbinm ynyylleHbl MOACHEHUSA K 3TOMy onpefeneHuio. [onpaBku Takke
obecneynBaloT NocrnefoBaTeNbHOCTb MCMONb30BaHUSA ONpedeneHus CyLeCcTBEHHOCTU BO BCEX CTaHaapTax
MC®O. NHdopmauusa cuntaeTcsi CyLLEeCTBEHHON, eCrv B pa3yMHOW CTeNneHn OXuaaeTcs, YTO ee MpPONyckK,
UCKaXeHne Unu 3aTtpygHeHne ee MNOHUMaHUA MOXEeT MNOBMUATbL Ha pelleHWs, NMPpUHUMaemMble OCHOBHbIMU
nonb3oBaTtensamMm PUHaAHCOBOW OTYETHOCTW O6LLEro HasHa4YeHWsi Ha OCHOBE TaKOM (PMHAHCOBOW OTYETHOCTN,
npegocTasnsowen uHaHCoBY MHopMauuio 06 onpeaeneHHon oTYMThIBaKOLWENCca opraHn3aummn. [JaHHblie
NONpaBKnN HE OKaXYT CYLLLECTBEHHOIO BIIMSIHUA Ha KOHCONMAMPOBAHHYIO (PMHAHCOBYO OTYETHOCTb.

Peghopma 6a3oeoli npoueHmHol cmaeku — lMonpasku k MC®O (IFRS) 9, MC®O (IAS) 39 u MC®O
(IFRS) 7 (ebinyweHbl 26 ceHmsbps 2019 zoda u OJdelicmeyiom 8 OMHOWeEHUU 20008biX [1epuodos,
HavuHatowjuxcs 1 sHeaps 2020 2oda unu nocne amou damei). MNMonpaBkM ObINKM Bbi3BaHbI 3aMeHON 6a30BbIX
NMPOLEHTHbIX CTaBOK, Takmx kak LIBOR u gpyrux mexbaHkoBckux cTaBok npegnoxeHus (IBOR). NMonpasku
npegycmaTtpuMBalT BpeMeHHoe O0cBODOOXAEHME OT MPUMEHEHUS cneumanbHblX TpeboBaHuM yyeTa
XePKUPOBaHMUS K OTHOLLEHNSIM XePKMPOBaHUS, KOTOpble HeNocpeACTBEHHO 3aTparnsaeT pedopma IBOR. [Ans
NPUMEHeHNs y4eTa XeKUPOBaHUS AeHeXHbIX NoTokoB B cooTBeTCcTBMM ¢ MCPO (IFRS) 9 n MC®O (IAS) 39
TpebyeTcs, 4TOObI Oyayline XemMKMPOBaHHbIE [OEHEXHbIE MOTOKM OblM «BbICOKO BEPOATHbIMU». B Tex
crnyyasix, Korga 3T OeHexHble MoToku 3aBucaT oT IBOR, npegoctaBnsemoe nonpaBkamMu ocBoboxaeHue
TpebyeT, 4yTOOBI KOMMNAHMSA MCXOAMNa W3 NPEAnorioKEeHWs O TOM, YTO MPOLUEHTHasd CTaBka, Ha KOTOpPOM
OCHOBaHbl XeKMPOBaHHbIe OEHEXHble MOTOKW, HE U3MeHseTCs B pesynbTate pedopMbl. [ns npumeHeHus
yyeTa xemxkumpoBaHua oba craHgapta (MC®PO (IAS) 39 u MCOO (IFRS) 9) TpebywT npoBeneHus
nepcneKkTMBHOM oueHku. B HacTosiee Bpemsa npegnonaraeTcs, YTO OEHEXHble MOTokM no ctaBkam IBOR wu
cTaBkam 3amelleHus IBOR 0OyayT B UENOM paBHOLEHHbIMW, YTO CBOOUT K MUHUMYMY niobyio
Hea(pHEeKTUBHOCTb, OAHAKO MO Mepe npubnuxeHus gaTtbl pedopMbl 3Ta CUTyauUUs MOXET W3MEHUTbCH.
CornacHo nornpaBkam, KOMMNaHUsA MOXET NPUHATb AoMylleHne o Tom, 4YTo 6asoBasi MpoueHTHas cTaBka, Ha
KOTOpOW 6asnpyloTca OEHEXHble MOTOKM MO OOBEKTY XeMKMPOBaHWUSl, UHCTPYMEHTY XeKUpOBaHUS WIn
XepKUpyeMoMy pUCKy, He MeHsieTcs B pesynbrtate pedopmbl IBOR. B pesynbtate pecdopmbl IBOR
XeKMpoBaHUE MOXET BbINTU 3a npedenbl agnanasoHa 80—125 npoueHToB, HeobXxoouMoro Ansi cobnogeHns
YCIoOBUIA peTPOCMNEKTUBHOIO TecTupoBaHus B cootBeTcTBun ¢ MCPO (IAS) 39. B cBasu ¢ atum B MCOO (IAS)
39 OblM BHECEHbl MOMpaBKW, MpegyCMaTpuBaloLIME WCKMOYEHWE B OTHOLUEHUW PEeTPOCMEKTUBHOMO
TecTupoBaHus 3@EKTUBHOCTM, 3aKmoyaloLWweecs B TOM, YTO XeMKMPOBaHWE He MnpekpawiaeTcs B nepuog
HeonpegeneHHoCTH, cBa3aHHOM ¢ IBOR, TONbKO NOTOMY, YTO peTpocneKkTnBHas a(ppeKkTMBHOCTb BbIXOAUT 3a
npegernbl yka3aHHOrO guanasoHa. Tem He MeHee, gpyrve TpeboBaHusl K y4eTy XeMKMPOBaHWs, BKMOYasd
NEepPCrneKTUBHYIO OLIEHKY, BCE PaBHO AOJSMKHbI OblTb BbIMNOMHEHbI. B HEKOTOPbLIX CUTyauusax XemKUPOBaHUSA
0OBEKT XEeKNPOBAHUA UMW XeMKMPYEMbIA PUCK NpeacTaBnsioT cobon prcKOBbIA KOMMOHEHT, CBSA3aHHbIN CO
ctaBko IBOR, kOTOpbI onpefeneH 3a pamMkamu gorosopa. [Ons npuMeHeHus ydeTa XegkupoBaHus ob6a
ctangapta (MC®O (IFRS) 9 u MC®O (IAS) 39) TpebyoT oTAenbHOW MAEHTUDULNPYEMOCTM U HaZEeXHON
OLlEHKN YCTaHOBMEHHOIO0 PUCKOBOIO KOMMOHEHTa. B coOTBETCTBMM C nomnpaBkamMu PUCKOBLIA KOMMOHEHT
OOIMKEH OTAeNbHO MAEHTUMULMPOBATLCA TOMLKO MPW HadarnbHOM onpefdeneHuu XemXMpoBaHUHA, a He Ha
NMOCTOSIHHON OCHOBE. B KOHTEKCTe MakpoxedxuMpoBaHUs, KOorga opraHuM3aums 4acTto nepecMaTpusaet
OTHOLWUEHMS XeOXKMpoBaHUSA, OCBOBOXAEHME MPUMEHSETCA C MOMEHTa, Korga Xemkupyembln obbekT 6bin
nepBoOHa4aribHO onpeferieH B pamkax 3TUX OTHOLLIEHUI xemkmpoBanus. B cootBeTctBun ¢ MCOO (IAS) 39 1
MC®O (IFRS) 9 nobass HeadhheKTUBHOCTb XemMKNpoBaHUA OyoeT npopormkaTb OTpaxaTbCsl B OTYETE O
npubbINsX N yobiTkax.

MonpaBkK ycTaHaBNMBalT hakTopbl, ONpeaensowme OKOHYaHe AeiCcTBMS 0CBOOOXKAEHNS, Cpean KOTOpbIX
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npekpaLlleHne HeonpeaeneHHOCTU, BO3HUKaOLWEen B CBA3M C pedopmont 6a3oBOM MNPOLIEHTHOW CTaBKW.
MonpaBkn TpebylT OT opraHW3auui NpPefoCTaBnATb WMHBECTOpPaM [AOMOMHUTENbHYI0 WHQopmMauuo o6
OTHOLLEHUAX XeKUMPOBaHUSA, KOTOpble HEMOCPEACTBEHHO 3aTparnBalTCAa TakoW HeonpeaeneHHOCTbIo,
BKMOYas HOMWHAmMbHYK CTOMMOCTb UHCTPYMEHTOB XeKUPOBaHMWS, K KOTOPbIM NPUMEHSIeTCA 0CBODBOXaEHME,
nobble CyLecTBEHHble OONYLWEHUS WNW CYXOEHUS, caenaHHble Mpu NPUMEHEHUN OCBOBOXOEHMWS, W
KayeCTBEHHY0 MHoOpMaumilo 0 TOM, Kakoe BnusiHue pedpopma IBOR okasbiBaeT Ha opraHvM3aumio U Kak
opraHusauusa ynpaensieT npoueccom nepexoga. [aHHble NMonpaBKM HE OKaXyT CYLLECTBEHHOro BIUSHMSA Ha
KOHCONMMANPOBaHHY (OUHAHCOBYO OTHYETHOCTb.

Knaccugpukayusi o6si3amenibcme Ha Kpamkocpoy4Hbie u donzocpoyHbie — [lonpasku k MC®O (IAS) 1
(ebinywieHbl 23 sHeapsi 2020 e2oda u ecmynaom 8 cuny 05151 20008bIX Nepuodos, HavyuHarwuxcsa 1 sHeaps
2022 200a unu rocrnie amou damsi). [JJaHHble HOBbIE MONPaBKW OrpaHUyYeHHON cdepbl MPUMEHEHWS YTOYHSIIOT,
yTo obss3aTenbcTBa KNaccuUUMUPYIOTCS Ha KpaTKOCPOYHble M OOMrOCpOYHble B 3aBUCMMOCTM OT Mpas,
CYLLECTBYIOLMX Ha KOHeL oTyeTHOro nepuoga. ObaszarenscrBa ABASTCA AONTOCPOYHBIMU, €CMU Ha KOHel
OTYETHOro mepuoga OpraHv3aums UMeeT CyLEeCTBEHHOEe MpaBO OTMOXMTb MX MOraleHue Kak MMHUMYM Ha
12 mecsaueB. PekomeHpauun Gonee He cogepxaT TpeboBaHWsi O TOM, YTO TakOe MNpaBO [OOIMKHO ObITb
BesycnoBHbIM. OXXMaaHWs pyKOBOACTBA B OTHOLLUEHUW TOro, ByaeT nv OHO BNOCNEACTBUM UCMOMNb30BaTh CBOE
npaBoO OTMOXMWTb MoOralleHne, He OKa3biBalOT BMMSHWE Ha knaccudukaumio obsizatenscTB. [1paBo OTNOXUTL
norawieHne BO3HWKAET TOMbKO B Cnyvae, eCnv OpraHM3auusi BbIMOMHAET BCE MPUMEHMMbIE YCIIOBUS Ha KOHEL|
nepuoga. Ob6s3aTenbCTBO KNaccuguUUMpyeTca Kak KpaTKOCPOYHOE, eCriM YCIIOBUE HApYLUEHO Ha OTYETHYIO
Aaty WM OO0 Hee, Jaxe B Crflyyae, Korga No OKOHYaHUWM OTYETHOro rnepuoga oOT KpeguTopa MosydeHo
ocBoboOXaeHne OT 00A3aHHOCTWM BBINOMHATL YycroBue. B To xe Bpemsa KpeauT KnaccuduumpyeTcs Kak
AOMNroCPOYHbIN, ecrim ocoboe yCcrnoBue KpPeauTHOrO COrfalleHUs HapyLeHO TONbKO Mocre OTYEeTHOW AaTbl.
Kpome TOro, nonpaBku yTOYHAOT TpeboBaHus K knaccudukaumm gonra, KOTOpbI OpraHm3aums Moxet
noracuTb MOCPEACTBOM €ro KoHBepTauum B COBCTBEHHbI kanuTan. «[lloraweHne» onpegenseTrca Kak
npekpaweHve obsaszatenbcrBa NOCPEACTBOM pacyeToB B (QOPME [AEHEXHbIX CpeacTs, OPYrMX Pecypcos,
cogepxallimx 3KOHOMMYECKMe BbIrodbl, WM COOCTBEHHbIX [ONEBbIX WHCTPYMEHTOB OpraHu3auuu.
MpenycMOTpPEHO WCKIIOYEHME B OTHOLIEHWM KOHBEPTUMPYEMbIX WHCTPYMEHTOB, KOTOpble MOryT ObiTb
KOHBEPTUPOBaHbLI B COOCTBEHHbIV KanuTarn, HO TOMbKO ANS TeX MHCTPYMEHTOB, IAe OMNUMOH Ha KOHBEPTaLUUio
KnaccuduunpyeTcst Kak OOMNeBOVW UHCTPYMEHT, SIBNSALWUACA OTAENbHBIM KOMMOHEHTOM KOMOWMHUPOBAHHOIO
PMHaAHCOBOro UHCTpyMeHTa. B HacTosiwee Bpemsi pynna NnpoBOAUT OLIEHKY BMWUSHWUSI 3TMX MOMPaBOK Ha ee
(PUHAHCOBYO OTHYETHOCTb.

Ecnu Bblle He yka3aHo MHOE, OXXMOAETCS, YTO AaHHbIE HOBbIE CTAHAAPTLI U Pa3bsACHEHNS CYLLLECTBEHHO HE
NOBMUSIOT Ha KOHCOMNWUAMPOBAHHY (HMHAHCOBYHO OTYETHOCTL pynnbl.

MpumeyaHmne 5. Onepauum co cBA3aHHLIMU CTOPOHaAMU

CTOpOHbI 0OBIYHO CHUTAKOTCA CBA3AHHLIMU, ECIIN OHWM HAaxXoQATCst NoA ObLLMM KOHTPOIEM UMM OfHAa U3 CTOPOH
UMeeT BO3MOXHOCTb KOHTPOMNMPOBaTb APYryld CTOPOHY UMM MOXET OKa3blBaTb 3HAYMTENbHOE BfUSHWE Ha
npUHUMaeMble ero peLleHns no Bonpocam PUHaHCOBO-XO3ANCTBEHHON AeATENbHOCTU UMK OCYLLECTBNATL Hag
HEeW COBMECTHbIN KOHTpoOnb. Npu paccMOTpeHUn B3aMMOOTHOLUEHUM C KaXOOW U3 BO3MOXHbIX CBS3aHHbIX
CTOPOH NPUHMMAETCA BO BHUMaHUE 9KOHOMUYECKOE cofepXaHue Takmx B3anMOOTHOLUEHWUA, a He TOMbKO WX
ropugudeckas copma.

Mpednpusimus, cesizaHHbIe ¢ 20cydapcmeom

CTOpPOHbI 0BLIMHO CYMTAIOTCS CBA3AHHBLIMM, ECMN OHW HAaXoOAaATCcA nof o6LIMM KOHTPONEM UMW OfHa M3 CTOPOH
MMeeT BO3MOXHOCTb KOHTPOMUPOBAaTb APYryld CTOPOHY UMM MOXET OKasblBaTb 3HAYWUTENbHOE BNUAHME Ha
NpUHMMaeMble elo peLLeHus No Bonpocam PUHAHCOBO-X03ANCTBEHHON AeATEeNbHOCTM UMK OCYLLECTBNATL Hag,
Hell COBMEeCTHbI KOHTpOmb. Mpu paccMOTPeHWU B3aVMOOTHOLUEHWUI C KaXKOOW U3 BO3MOXHbIX CBSA3AHHbLIX
CTOPOH MPUHUMAETCH BO BHUMaHWE 3KOHOMMUYECKOE cofepXaHue TakUX B3aMOOTHOLLEHWUA, a He TONbKO MX
topuanyeckasi popma.

OCHOBHbIMW CBSI3@aHHLIMW CTOpPOHaMu [pynnbl SABNAOTCS NpeanpuaTus, CBA3aHHbIE C rOCYAapcTBOM, B TOM
uncne TMAO «Pyclugpo», AO «PAO 3C BocTtoka», KX p[ovepHue obLiecTBa U acCOLMUPOBAHHLIE
opraHusaumn.

B TeueHue roga, 3akoHumBLuerocs 31 gekabps 2019 roga n 31 gekabpsa 2018 roga, a Takke NoO COCTOSIHUIO Ha
31 pekabpsa 2019 roga u 31 gekabpsa 2018 roga pynna ocyuwecTtensina onepaumMmM M MMena ocTaTkM Mo
onepauusim co criegyowmmm 6aHkamu, KoHTponvpyembiMn rocygapcteom: MNMAO «CbepbaHk», baHk «IT1B»
(AO), bBark «BTB» (MAOQO) (Mpumevanus 7, 13). Onepauunn oCyLLECTBAITCA HAa PbIHOYHbIX ycroBusax. Cymma
NPOLEHTHbLIX AOXO4O0B MO onepauusiMm ¢ AaHHbiMM 6aHkamu 3a rog, 3akoH4ymBwuincs 31 gekabps 2019 roga,
coctaBuna 76 mnH pybnen (3a ron, 3akoHumBwmica 31 nekabpsi 2018 roga: 38 mnH pybnen). lNpoueHTsl,
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HauyUcreHHble No KpeauTam, NoNyYeHHbIM OT AaHHbIX BaHKoB 3a rofd, 3akoHuuBwwwMiics 31 gekabpsa 2019 roaa,
coctaBunu 55 mnH pybnen (3a roa, 3akoHuuBLuuncsa 31 nekabps 2018 roga: 71 mnH pybnen).

Peanusaums pynnon 3nekTpuMyeckoM W TEennoBOW JHEeprum, MnpoyYMx TOBApPOB W YCNYr nNpeanpusaTyaM,
KOHTPONMMpYeMbIM TrOCy4apCTBOM, 3a rof, 3akoHuyuBwwunca 31 gekabpa 2019 roga, coctaBuna OKOMo
36 npoueHTOoB OT 00LLel peanusaumm (3a rog, 3akoHuymsLumiicst 31 gekadbps 2018 roga: okono 45 npoueHToB).
B TeueHwne roga, sakoHumBLlerocs 31 aekabps 2019 roga, pynna nonyyuna rocygapCcTBeHHble cybcmamm ua
OloaKeTOB BCeX YpOBHeW B pasmepe 3 172 mnH pybnen (3a roa, 3akoHumBwmiica 31 gekabps 2018 roga:
3353 mnH pybnen) (MpumevaHne 18). Pacxogbl pynnbl Ha npuobpeTeHue ToBapoB, paboT u ycnyr y
npeanpusiTUin, KOHTPONMPYEMbIX FOCY4apCTBOM, 3a rof, 3akoHumBwnincs 31 gekabpsa 2019 roga, coctaBunm
OKOJO 27 NPOLIEHTOB OT 06LLE CyMMbl pacxodoB Ha MOKYMKY (3a roa, 3akoH4mBlniica 31 aekadbps 2018 roga:
okono 25 npoueHToB). Takke pynna ocyLecTBnseT 3aKynky BHEOOOPOTHbLIX akTUBOB WM yCryr No JOroBopam
KanuTanbHOro CTpoOMTENbCTBA Y NPEANPUATUA, CBSA3AHHbLIX C rOCYAapCTBOM.

Bo3sHazpaxdeHue K/1io4eeoMy yrpaesieH4eCKoMy rnepcoHasny

BosHarpaxgeHue uneHam lNMpaeneHus O6LiecTBa BbinnavymMBaeTcs 3a BbIMONTHEHNE UMW CBOMX 0BsI3aHHOCTEN
Ha 3aHUMaeMbIX OOIDKHOCTAX U CKNaabiBaeTca M3 NpefyCMOTPEHHOW TPYL4OBbIM CornalleHnem 3apaboTHon
nnatbl U NPEMUIA, onpeaensieMbiX Mo pe3ynbTatam paboTbl 3a NepMos Ha OCHOBAHUM KIOYEBbIX NoKa3aTenemn
aesarenbHocTu. KroueBble nokasaTenu AesTeNbHOCTU U CyMMa BO3HarpaxaeHust yteepxgatorcs CoBeToM
anpekTopoB. BosHarpaxgeHnue, komneHcauuMum wu npemumn udneHam CoseTa aupektopoB OO6uecTtBa
BbINIa4YMBaOTCS 3a BbIMNOMTHEHNE UMK CBOMX 00513aHHOCTEN U 3a y4acTue B 3acegaHusx CoBeTa OMPEKTOPOB
Obuwectea. OO6wasas cymma BO3HarpaXaoeHUs Kr4YeBOMY yMpaBIieHYECKOMY [epcoHany 3a  rop,
3akoHumBLIMnca 31 nekabps 2019 roga, coctaBuna 26 mnH pybrnen (3a rog, 3akoHumBlumncs 31 gekabps
2018 roga: 27 mnH pybnen).

Onepayuu c¢ [MAO «Pycludpo», AO «PAO 3C Bocmoka» u ux do4YyepHumu obuwecmeamu U
accoyuuposaHHbIMU Op2aHU3ayusiMu:

Ocrtartku no onepauuam Npynnbl ¢ AO «PAO 3C BocToka» npeacTtaBneHbl HUXKE:

31 pekabpsn 31 pekabpsn
2019 ropa 2018 ropa
[ebutopckas 3a00MKEHHOCTb M @BaHChl BblAAaHHbIE - 1
ToproBasi 1 npo4vasi KpeguTopckas 3a40SPKEHHOCTb 672 2 893
HonrocpoyHble o6s13aTensCcTBa NO apeHae 63 -
KpaTkocpoyHble 06s13aTenbCTBa NO apeHae 426 -
Onepauun MNpynnel ¢ AO «PAO 3C BocTtoka» npeacraBreHbl HAXe:
3arog, 3aron,
3aKOHYMBLUMACA 3aKOHYMBLUMMKCS
31 pekabps 31 pekabps
2019 ropa 2018 ropa
Bbipyyka 10 -
OnepaunoHHbie pacxoabl 92 155
Pacxogpbl Ha 3aKynku KanuTanbHOro xapakrepa 458 2210
MpoueHTHbIE pacxoabl No 06s3aTenbCTBAM MO apeHae 8 -
Ocrtartku no onepauuam Npynnel ¢ NAO «Pycllmapo» npeacraBneHbl HAXe:
31 pekabpsna 31 pekabps
2019 ropa 2018 ropa
[onrocpoyHble 3aeMHble cpeacTBa NonyyYeHHble 2 097 1995
KpaTkocpoyHas YyacTb JONTOCPOYHbLIX 3aEMHbIX CPEACTB 1 1
Onepauun Mpynnbl ¢ NMAO «Pycl mapo» npeacTaBneHbl HUXeE:
3arog, 3arog,
3aKOHYMBLUUKCSH 3aKOHYMBLUUMACSH
31 pekabps 31 pekabps
2019 ropa 2018 ropa
OnepaumnoHHbie pacxoabl 2 8
durHaHcoBbIE pacxofbl 165 87
KanuTtanuampoBaHHble NPOLEHTbI 26 -
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Octatkm no onepauunam prnnb| C [Ao4epHunmun 06LIJ,eCTBaMI/I n accoumnmnpoBaHHbIMKX OpraHndaunammn
MAO «Pyclngpo» (kpome onepaumn ¢ AO «PAO O3C Boctoka» K ero goyepHumMu obliectBamu wu

accounmpoBaHHbIMU OpFaHI/I3aLI,I/IF|MI/I) npeactaBlieHbl HNXE!

31 pekabpsn 31 pekabpsn

2019 ropa 2018 ropa

Hebutopckas 3a00MmKEHHOCTb M aBaHChl BblAaHHbIE 30 41
ToproBas 1 npo4vast kpeguTopckasa 3a40SPKEHHOCTb 182 1592
JonrocpoyHble o6s3aTenbcTBa NO apeHae 17 203 -
KpaTkocpoyHble 06s13aTenbCTBa NO apeHae 3304 -

Onepauun pynnbl ¢ govepHUMM obLiecTBamMyM U accoumMMpoBaHHbIMU opraHusaumsmu MAO «Pyclnapo»
(kpome onepaumnnt ¢ AO «PAO 3C Boctoka» M ero goyepHuMyn obLlecTBamMm U acCouUMMpPOBaHHbIMU

opraH I/I3aLI,VIF|MI/I) npeacrtaBieHbl HNXE!

3aron, 3aroga,

3aKOHYMBLUMKCS 3aKOHYMBLUUACSH

31 pekabps 31 pekabps

2019 ropa 2018 ropa

Bbipy4ka 147 110
OnepaumnoHHbie pacxoabl 163 2
MpoueHTHbIe pacxoabl No 06a3aTensCTBaM Mo apeHae 322 -
Pacxogpbl Ha 3akynku kanuTanbHOro xapakrepa 4 -

OctaTtkm no onepaunam prnnbl C [Ao4YepHumm obwectBamu u accounmpoBaHHbIMK  OpraHn3aunamm

AO «PAO 3C BocTtokay npeacTaBreHbl H/XE:

31 pekabpsn 31 pekabpsn
2019 ropa 2018 ropa
[ebutopckas 3a00MKEHHOCTb M @BaHChl BblAAHHbIE 8 -
ToproBasi kpeguMTopcKas 3a40SKEHHOCTb 38 3
Onepaunn Mpynnbl c Jo4yepHnUmMun obuiecTBamm 7] accouumpoBaHHbIMU opraHusaumamm
AO «PAO 3C BocTtoka» npeacTaBneHbl HUXe:
3arog, 3aron,
3aKOHYMBLUMKCS 3aKOHYMBLUMNCA
31 pekabps 31 pekabps
2019 ropa 2018 ropa
Bbipyyka 30 -
OnepaumnoHHbie pacxoabl 681 3
Onepayuu c accoyuupogaHHolU opaaHu3ayuel pynnbi:
Ocrtatku no onepauusam Mpynnbl ¢ acCCOLUNMPOBAHHOW OpraHu3auuen NnpeacTaBneHbl HUXe:
31 pekabpsna 31 pekabps
2019 ropa 2018 ropa
[ebutopckas 3a00MKEHHOCTb M @BaHChl BblAAaHHbIE 255 252
ToproBasi U Npoyasi KpeaMTopckas 3a40MKEHHOCTb - 2
Onepauun Mpynnbl C aCCOLMMPOBAHHOW OpraHu3aumer npeacTaBeHbl HKE:
3aron, 3aron,
3aKOHYMBLUMKCS 3aKOHYMBLUMNCSH
31 pekabps 31 pekabpna
2019 ropa 2018 ropa
Bblpyyka 1484 1488
OnepaumnoHHble pacxoabl 10 13
Pacxogpl Ha 3akynku kanutanbHOro xapakrepa 34 36
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Mpynna «CaxanuHaHepro»

MpumMeYvaHna K KOHCONMANPOBaHHOM (PHAHCOBOW OTYETHOCTU 3a rof, 3aKOHYMBLUMACSH <
31 pekabpsi 2019 roaa, n NO COCTOSAHUIO Ha 3Ty AaTy '3 CaxaauHaHepro
(B MIH poccuickmx pybnen, ecnm He ykasaHo UHOE)
MpumeyaHue 6. OCHOBHbIe cpeacTBa
AxTVBbLI B
Mpowus- HesaBep- chopme
BOACTBE MalumHbl n LUeHHoe npaBsa
HHble  Coopy- ob6opyao- cTpouTernb- nonb3o-
NMepBOHavYanbLHasA CTOMMOCTb 30aHunA XKeHus BaHue ctBo [lpouee BaHus WUroro
Canbpo Ha 31 nekabps 2018 ropa 1062 4174 8 223 1736 421 - 15616
lMepecyeT B CBA3U C MPUMEHEHUEM
MC®O (IFRS) 16 - - - - - 2 546 2 546
Canbpo Ha 1 avBapsa 2019 ropa
(nepecunTaHo) 1062 4174 8 223 1736 421 2 546 18 162
MoctynneHus 2 9 138 2281 107 17 063 19 600
Mepenava 97 637 381 (1 133) 18 - -
Mepeknaccudpukaums 5 (83) 100 2 (20) - -
BbiBbITUS 1 cnvcaHus (71) (158) (430) 1) (15) 3) (678)
Canbpo Ha 31 peka6psa 2019 roga 1095 4579 8412 2 881 511 19 606 37 084
HakonneHHbI n3Hoc (B T.4. obecLeHeHune)
Canbpo Ha 31 peka6bps 2018 roaa (581) (2282 (4 949) (51) (258) - (8121)
HauncneHnne amopTtumsauum (23) (255) (513) - (44) (719) (1554)
Mepenava 4 5) (10) 19 - - -
Mepeknaccndukaums (6) 81 (95) 1) 21 - -
Bbi6GbITUS 1 cnvcaHus 63 158 427 - 14 - 662
Canbpgo Ha 31 pekabps 2019 roga (551) (2303) (5 140) (33) (267) (719) (9 013)
OcTaTto4yHasi CTOMMOCTb Ha
31 pekabps 2019 roga 544 2276 3272 2 848 244 18 887 28 071
OcTaTto4yHasi CTOMMOCTb Ha
31 pekabps 2018 roga 481 1892 3274 1685 163 - 7 495
HesaBep-
Mpowus- MawwuHbI LeHHoe
BOACTBEHHbIE Coopy- uo06opyao- cTpouTenb-
MepBOHa4anbHasA CTOMMOCTb 3n0aHusA XKeHus BaHue ctBo [pouee WUTtoro
Canbpo Ha 31 pekabps 2017 ropga 961 3150 6 157 992 351 11611
MoctynneHus 55 577 1655 1 807 70 4164
Mepenaya 51 508 492 (1 054) 3 -
Mepeknaccudukauns - 2 ©) - 5 -
BbiGbITUS 1 cnvcaHus (5) (63) (74) 9) (8) (159)
Canbpo Ha 31 peka6psa 2018 roga 1062 4174 8223 1736 421 15616
Canbpo Ha 31 pekabps 2017 ropa (576) (2191) (4 723) (200) (226) (7 916)
HauncneHne amopTtusauum (31) a77) (347) - (33) (588)
BoccTtaHoBneHne ybbiTka oT -
obecueHeHus 25 74 113 39 251
Mepepnava 3) (43) (60) 106 - -
Mepeknaccudukaums - - 4 - (4) -
BbibbITUS U cnMcaHus 4 55 64 4 5 132
Canbpo Ha 31 nekabps 2018 ropna (581) (2 282) (4 949) (51) (258) (8 121)
OcTaTto4yHasi CTOMMOCTb Ha
31 pekabps 2018 roga 481 1892 3274 1685 163 7 495
OcTaTto4yHasi CTOMMOCTb Ha
31 pekabps 2017 roga 385 959 1434 792 125 3 695
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{/
'3‘ CaxaAuH3Hepro

B Ttabnuue Huxe npeacTtaeneHa nHgopmaumsi 0 6anaHcoOBON CTOMMOCTU U OABMXEHUN 3a OTYETHLINM Nepuog
aktneoB [pynnbl B (bopMe npaBa Nonb30BaHuWs:

Mpoussoa- Coopyxe- MawwuHbl u
CTBEHHble Hns obopypo- Mpoune Utoro

3naHunA BaHue
Canbpao Ha 1 auBaps 2019 roaa 313 1197 1036 - 2546
Moctynnenus 1212 10 336 5450 65 17 063
AmopTusaums (71) (413) (235) - (719)
BbIObITUS M cnucanns - ?3) - - )
Canbpo Ha 31 neka6ps 2019 ropga 1454 11117 6 251 65 18 887

Ha 31 pekabps 2019 roga B OCTaTOYHYO CTOMMOCTb OCHOBHbIX CPEeACTB BKIHOYEHa CTOMMOCTb OMUCHBLIX
3g0aHvi, npuHagnexawux Mpynne, B cymme 190 mnH pybnen (Ha 31 gekabps 2018 roga: 200 mnH pybnen).

OOBbeKTbl He3aBepLUEHHOro CTPOUTENbCTBA MPEACTaBnsaoT cobol 3atpaTbl MO CTPOAWMMCH OObekTam
OCHOBHbIX CPEACTB, @ TaKKe aBaHCbl CTPOMTENbHbIM KOMMaHMAM U nocTaBwukam. 1o cocTosiHuio Ha
31 pexkabpsa 2019 roga cymma Takmx aBaHCOB coctaBuna 428 mnH pybnen, no coctosiHuio Ha 31 gekabps
2018 roga — 88 mnH pybnen.

MMocTynneHnss B He3aBepLUEHHOE CTPOUTENBLCTBO BKMKYAKOT KanuTanusupoBaHHble 3aTpaThl MO 3aMam B
pasmMepe 78 MnH pybnen (kanutanuavpoBaHHble 3aTpaTbl 3a rof, 3akoHumBlMxcsa 31 aekabpsi 2018 roga:
41 mnH pybnen). CTaBka kanuTanusaumMu coctaBuna 7,89 mpoueHTta (3a rog, 3akoHumBlimxcst 31 gekabps
2018 roga: 8,35 npoueHTa).

K NpoYnMm OCHOBHbLIM CpeACcTBaM OTHOCATCH TPAHCMOPTHbIE CPEACTBA, 3eMerbHble y4acTku, odpucHas mebenb
1 npoyee obopynoBaHue.

ObecueHeHue 0CHOBHbIX cpedcme Ha 31 Jekabpsi 2019 2o0a u 31 dekabps1 2018 2o00a

Hwxe npegctaBneHa mHopMauMs O KMOYEBbIX AOMYLLEHUSAX, UCMNOMb30BaHHbLIX AN Lenen npoBedeHust
TecTa Ha obecueHeHue Ha 31 aekabps 2019 roga n 31 gekabps 2018 roga:

KnioueBble gonyueHus

ANsA uenen Tecta Ha obecueHeHue 31 pekabps 2019 roaga 31 pekabps 2018 roaa
dakTnyeckme pesynbTaThl 4EATENBHOCTU FEHEPUPYIOLLMX EAVHUL]

Wcnonbayemas nHdopmaLms 3a COOTBETCTBYOLLUIA NEpMO M nokasaTenu busHec-nnaHoB Ha 5 neT

(2020-2024 ropgpl) (20192023 roapl)

Mepwron nporHo3npoBaHusa™ 33 roga (2020—-2052 roabl) 23 roga (2019-2041 rogb!)

MporHo3 Tapudos Ha

3NEKTPUYECKYIO U TENTOBYHO Ha ocHoBe meTogonorum pacyeta TapudoB, NPUHSITON PErynUpYOLLMMK OpraHamMm

SHEepru

[MporHo3 06bEMOB 3NEKTPUYECKON U .
Ha ocHoBe oLeHKM pyKOBOACTBOM GyayLLMX TEHAEHUMIA U pa3BUTUSt GusHeca

TENNO3HEePrnm
MporHo3 06beMoB KanuTanbHbIX Ha ocHoBe oLeHKM pyKOBOACTBOM TpebyemMol BENUUMHBI KanuTanbHbIX BITOXEHWI
3aTpar Ha TeXHUYECKOe NePEBOOPYKEHNE U PEKOHCTPYKLMIO

CraBka ANCKOHTUpOBaHMA 0
Hanoros (Ha ocHoBe
CpeaHEB3BELLIEHHOV CTOUMOCTM
KanuTana)

14.9% 16.8%

* [lo MHeHuro pykogodcmea, rpo2HO3HbIU nepuod bonee namu nem sgrsemcsi 6ornee HadexHbIM, makK Kak oxudaemcs,
4ymo OeHexHble nomoku He 6ydym cmabunu3uposaHbl 8 medyeHue nsamu saem. [Npu amom nepuod nPoeHO3uUpo8aHuUs
OEHEXHbIX M10MOKO8 8 OCHOBHOM 0rpedesisifics 0CMasWUMCST CPOKOM XU3HU mecmupyeMbiX akmueos.

MokasaTenu, paccyMTaHHble NPy UCMONb30BaAHUM KIOYEBBLIX AOMYLLEHWUIN, OTpaXatoT OLEHKY PYKOBOACTBOM
OynyLumx TeHAeHUMA B BU3HECE N OCHOBaHbI Ha BHELLUHUX U BHYTPEHHMX UCTOYHUKAX MHOpMaLIMK.

PykoBoacTeo Mpynnbl NpoaHann3npoBarno TEKYLLY 3KOHOMUYECKY0 CUTyauuto, B KOTopon paboTaet pynna,
B Uenax OoOHapyXeHusi MHOMKATOPOB OOECLiEHEHMSI OCHOBHbLIX CpeacTB WM TOro, YTo YOBITOK OT
obecueHeHUsi, NpM3HaHHbINA B Npeablaylime nepuobl, 6onee He cylecTBYeT Unu cokpatuncs. B peaynbtaTe
TECTUPOBaHNS OCHOBHbIX cpeacTB [pynnbl Ha obecueHeHne no coctosHuio Ha 31 gekabpsa 2019 roga He
©ObI10 BbISIBNEHO JOMNOMHUTENBHOrO 06eCLEHEHNST OCHOBHbIX CPEACTB.
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’}Ccd 3Hepro

B pesynbtate aHanusa He ObiNo OBHapyXeHO Kakux-nnbo MHAOMKATOPOB TOrO, YTO Ha OTYETHyK AaTty
gonylieHms pykoBoacTea [pynnbl, UCNONb30OBaHHbIE ANS onpeAeneHus BO3MeELLaeMOn CTOMMOCTU €AMHUIL,
reHepupyoLLmMX AeHeXHble MOTOKWU, No cocTosHMo Ha 31 aekabps 2018 roga, cyLecTBEHHO usameHunucb. Ha
OCHOBE [aHHbIX AOMYLLEHMN BOCCTAHOBMEHME paHee HauyucrieHHoro obecueHeHus No obbekTaM OCHOBHbIX
CcpeAacTB 3a rop, 3akoHumBwwmica 31 gekabpsa 2019 roga He npou3BOAMNIOCH (3a rog, 3aKOHYMBLLMIACSA
31 gekabps 2018 roga npuaHaHa NpubbINb OT BOCCTAHOBIIEHNSI paHee NpPU3HaHHOro ybbiTka oT obecueHeHns
B cymme 251 MnH py6nen).

B Tabnuue Hwmxe coOepKUTCA aHanu3 4YyBCTBMTENIBHOCTM OCTAaTOYHOM CTOMMOCTU OCHOBHbLIX CPEACTB K
BO3MOXHOMY W3MEHEHWI0 CTaBKW OWCKOHTUPOBAaHMS, OOBEMOB BbLIPAOOTKM U YpOBHA TapudoB Ha
3NEKTPMYECTBO, TEMO3HEPINIO U MOLLHOCTb, KOTOpble MpuMeHsitoTcs Ha 31 aekabpsa 2019 roga B kayecTBe

JJ,OI'IyLIJ,eHI/IIZ ans obecueHeHns akTUBOB, Nnpun cCoXpaHeHUN BCeX Npo4nx nepemMeHHbIX NOCTOAHHbIMU.

N3meHeHne NPOrHo3npyemMoro nokasarens

Ba3soBble Tapudbl Ha

CpeaHeB3BeLleHHasi O6LeM BbIbaBoTKN 3neKTpU4ecTBO,
CTOMMOCTb KanuTana P MOLLHOCTb U
TEennoaHepruio
Bo3MOXHOEe u3MeHeHune -0,5% +0,5% -1% +1% +1%
BnusiHue Ha yBenuyeHue
(yMeHbLUeHMe) ocTaToqHOM
CTOMMOCTW OCHOBHbIX
cpeacTs 1,588 (1,463) (749) 749 864

OcHoeHble cpedcmea e 3anore OCHOBHblE CpeACcTBa He SABMSANUCH 3arnoroebiM oGecrneyeHnemM KpeamToB U
3anmoB Ha 31 gekabpsa 2019 roga u Ha 31 gekabpsa 2018 roga (MpumedvaHne 13).

MpumeyaHue 7. [deHeXHble cpeacTBa

31 pekabpsn 31 pekabpsna
2019 ropa 2018 ropa
[eHexHble cpeacTBa Ha GaHKOBCKMX cyeTax 2 637 1291
[eHexHble cpeacTBa B Kacce 1 1
WToro neHexHble cpeacTea 2 638 1292
[leHexHble cpeacTBa pa3MeLLeHbl B psae KpeaUTHbIX OpraHm3aumni:
o PentnHroeoe 31 pekabps 31 pekabps
PeiTunr areHTcTBO 2019 ropga 2018 ropa
BaHk «[T1B» (AO) BBB- Fitch Ratings 1 866 1183
MAO «CbepbaHk» Baa3 Moody’s 765 105
Mpoune - - 6 3
WToro peHexHble cpeacTBa Ha 6AHKOBCKUX cYeTax 2637 1291
MpumeyaHue 8. [debutopckasi 3af0KEeHHOCTb U aBaHCbI BbiAaHHbIe
31 pekabps 31 pekabpsa
2019 ropna 2018 ropa
[ebutopckasn 3a00mKeHHOCTb NoKynaTenen 1 3aka3ynkoB 1411 1585
OLEeHOYHbI pe3epB NoA OXuaaemble KpeanTHble yObITkM Mo A4ednuTopcKon
3a0MKEHHOCTM NOKynaTenen n 3akas4ynkos (467) (559)
[Oeb6uTtopckasa 3a40MKeHHOCTb NoKynaTenien U 3aKka34ukoB, HETTO 944 1026
Mpoyas gebuTtopckas 3a40MKeHHOCTb 46 60
OLEHOYHbIV pe3epB Noa OXMAaeMble KpeanuTHble YObITKM Mo Npoyen
0ebnTopcKor 3a00MKEHHOCTU (14) (13)
Mpouan ne6uTopckas 3af0MKEeHHOCTb, HETTO 32 47
Utoro chMHaHCOBLIE aKTUBbI B COCTaBe AeOUTOPCKOM 3aA0IMKEHHOCTHN 976 1073
ABaHCbI, BblAaHHbIe NOCTaBLLMKaM U NoApsAYMKaM 87 90
Pesepe nog obecLeHeHe aBaHCOB, BblAaHHbIX MOCTaBLUMKaM UM NOAPSAYNKaM 3) 3)
ABaHcCbIl, BblAaHHble NOCTaBLMKaM U noapsaavumkam, HeTTo 84 87
HOC k Bo3melleHno 291 306
Utoro nebutopckas 3agomkKeHHOCTb M aBaHCbI BblAaHHble 1351 1466
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pynna npumeHseT ynpoLleHHbI noaxod, npenycMoTpeHHbin B MCOO (IFRS) 9, k oueHke oxmaaembix
KpeanUTHbIX YObITKOB, NPY KOTOPOM UCNONb3YETCHA OLEHOYHbIN pe3epB Nof oXunaaemble KpeanTHble YObITkM 3a
BECb CpPOK Ansi BCeW 0eOMTOPCKOW 3af0IPKEHHOCTM MoKynaTtenem M 3aka3uukoB. [ns oueHku oxuaaembix
KpeauTHbIX YyObITKOB AebuTopckasd 3aJ0JPKEHHOCTb MOKynaTenem v 3aka3uvMkoB Obina crpynnupoBaHa Ha
OCHOBaHUM OOLUMX XapaKTepUCTUK KPEeOAUTHOro pucka W KonMyecTBa [OHEW MNPOCPOYKM Mnartexa
(MpumevaHwue 2).

AHanua }J,e6I/ITOpCKOl7I 3a0J1’)KeEHHOCTH n0KynaTenel7| M 3aKa34MKOB MO CpOKaM npueeneH HMxe:

31 pekabps 2019 ropa 31 pekabpn2018 rona

OLeHOYHbIN OLleHOUHbIN
Banosas P€3€PB noA Banogas P€3€PB noA
YpoBeHb 6 oxuaaemMble YpoBeHb oxuaaemMble

o, OanaHcoBas o, OanaHcoBas
yobITKOB, % KpeauTHble YObITKOB, % KpeauTHble

CTOMMOCTb CTOMMOCTb
yObITKM 3a yObITKM 3a
BeCb CPOK BeCb CPOK
HenpocpoyeHHas 0,99% 507 5) 1,38% 650 9)
lMpocpoyeHHasa meHee 3 mecsLeB 9,57% 376 (36) 10,83% 351 (38)

IMpocpoyeHHas oT 3 mecsaLeB

po 1ropa 63,11% 244 (154) 62,65% 166 (104)
Mpocpo4yeHHas 6onee 1 roga 95,77% 284 (272) 97,61% 418 (408)
WToro 1411 (467) 1585 (559)

[lB/KeHne oLeHOYHOro pe3epBa nog oOXwuaaemble KpeaWuTHble y6bITKl/I B OTHOLUEHUN ,El,e6VITOpCKOl7I
3a00JIKEHHOCTH HOKyHaTeﬂeVI M 3aKa34MKOB NMpeacTtaBJ/ieHO HMXKe:

3arog, 3arog,

3aKOHYMBLUMNACA 3aKOHYMBLUMIACSA

31 pekabps 31 pekabps

2019 ropa 2018 ropga

Mo cocTosiHuto Ha 1 AHBapA 559 587

HauuncneHo 3a rog, 146 110

BoccraHoBneHue oLeHOYHOro pesepBa Nnoa KpeauTHble yobITKM 97) (109)
[ebutopckas 3agomkeHHOCTb NOKynaTenen 1 3aka34yvKkoB, CUCaHHas

Kak 6e3HagexHas K B3bICKaHUIO (141) (29)

Mo cocTosiHMio Ha 31 paekabpsa 467 559

bonblwas 4acTtb ,EI,GGI/ITOpCKOI?I 3a0JHKEeHHOCTH noxynaTeneﬁ N 3aKa34ynkoB, KOTOpad He dABNndAeTCd
npochquHoﬁ, MoxeT ObITb arpermposaHa B HECKOJIbKO KracCoB MO MNPU3HaKy CXOAHOro KpeauTHOoro
KayecTBa:. 3TO NpenmMyLleCTBeHHO KpyrnHble NMPOMbILUIIEHHbIE I'IOTp66VITeJ'IVI — YYaCTHUKN PO3HUYHOIO PblHKa
QNEKTPO3HEPrumn, a Takke OloaXKeTHble opraHu3auunn n HacerneHue.

pynna He nmeeT febuTopckon 3a40MmKEHHOCTH, NepeAaHHoN B 3anor Uinn B Ka4eCcTBe MHOMo oGecneyeHus.

MpumeyaHwue 9. ToBapHO-maTepuanbHble 3anachbl
31 pekabps 31 pekabps
2019 ropa 2018 ropa
Tonnuso 230 197
Chblpbe 1 maTepuarnbl 432 415
3anacHble YacTu 174 195
UToro ToBapHO-maTepuanbHbie 3anacbl 40 06ecLeHeHns 836 807
O6ecueHeHne TOBapHO-MaTepmarnbHbiX 3anacos 2) Q)
UToro ToBapHo-maTepmanbHble 3anachbl 834 806

Mo coctosiHnio Ha 31 gekabpsa 2019 roma u 31 gekabps 2018 roga ToBapHO-MaTepuanbHble 3anacbl He
Haxo4unuchb B 3arore B kayecTe obecrneyvyeHns No 3aeMHbIM CpeCTBaM.
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MpumeyaHue 10. AKUMOHEPHbLIN KanuTan

KonuyecTBO BbINyLEHHbIX U MOJIHOCTLIO
onnaYyeHHbIX OObLIKHOBEHHbIX aKLuuUn
(HomunanbHas ctoumocTb 10,00 pybnen)

Ha 31 pekabps 2018 roga
Ha 31 pekabpsa 2019 roga

294 169 135
530 244 299

HononHumenbHbIl ebinyck akyul. 26 ceHTabps 2019 roga BaHkom Poccum 3apeructpuposaH OTyeT 06
utorax AOMONHUTENBHOIO BbIMyCKa OObLIKHOBEHHBIX aKLUMI (roCY4apCTBEHHBIN pPerncTpaunoHHsii Homep 1-03-
00272-A-001D ot 07.12.2017 roga). B xoae gononHutensHon ammnccumn O6LecTBo pasmecTturno 236 075 164
aKuun, ctommocTbio 2 360 MnH pybnen. Mo ntoram AONOMHUTENBHON 3MUCCUM aKUUn OONS NpuUHaanexallnx
AO «PAO 3C Boctoka» akuun ObuwiectBa yBenuumunacb ¢ 57,82 npoueHta go 76,60 npoueHta. OnnaTta
akumi Bbbina nponssedeHa NyTem BHECEHNS MMyLLECTBa B yCTaBHbIM kanuTan ObwecTtsa Ha cymmy 1 751 mMnH
pybnewn, a Tarkke OEHEXHbIX CPEACTB Ha pacy€THbIN cyeT ObLiecTsa B pasmepe 609 mnH pybnen.

B 2018 rogy amMmccuOHHbIN J0X0A Obin yBenuveH Ha cymmy BocctaHosneHHoro HOC B pasmepe 343 mnH
pybner npuv MNOCTynneHunm OOBLEKTOB OCHOBHbIX CPEACTB B onnaty AOMOMHUTENbHOrO BbIMYCKa aKuMM.
B 2019 rogy cymma paHee BoccTtaHoBneHHoro HAC 6bina ymeHblieHa Ha 76 mnH pybnewn B pesynbTate
YMEHbLUEHWS CYMMbl JOMONTHUTENBHO BbiNyCcKa aKLUui.

HueudeHdbl. B cooTBeTCcTBUM C 3akoHogaTenbcTBoM Poccuiickon Pegepaumm OOwectBo pacnpegensiet
npubbinb B Buae AMBMAEHAOB Ha OCHOBaHWM Oyxrantepckon oTvyeTHocTM no PCBY. logoBbiM O6LWMM
cobpaHmeM akumoHepoB O6LlecTBa ObINO NPUHATO pPeELLEHWE He BbiNfayMBaTh AMBUAEHAbI NO pe3ynbTaTtamM
pesatenbHocTn 3a 2019 rog n 3a 2018 roga.

MpumeyaHue 11. Hanor Ha npuGbLINbL

Pacxoppl No Hanory Ha nNpubbink NpvMBeaeHbl B cneayollen Taébnuue:

3arog, 3arog,

3aKOHYMBLUMXCSA 3aKOHYMBLUMXCA

31 pekabpsn 31 pekabpsn

2019 ropga 2018 ropa

Tekywwmn Hanor Ha npubbinb 317 339
OTNOXEHHBIN Hanor Ha NpubbINb (43) 283
UTtoro pacxogbl No Hanory Ha NpuobIb 274 622

B 2019 n 2018 rogax aonsa Bcex npegnpuatun [pynnbl AencTBOBana cTtaBka Hanmora Ha npubbinb B pasmepe
20 npoueHTOoB.

Hwxe npencTtaBneHa ceepka TeOpeTUYECKON N (haKTUYECKO CYMMbl PAcXo40B MO Hanory Ha npubbinb:

3arog, 3aroa,

3aKOH4YUBLUMXCSA 3aKOH4YUBLUMXCS

31 pekabps 31 pekabps

2019 ropa 2018 ropa

MpuObbINb A0 HANOroo6noXxeHus 1433 2 251

TeopeTunyeckasi cymma Hanora Ha npubbinb (20%) (287) (450)
HanoroBein adhcpekT cTaTen, He yMeHbLuaowux Hanoroobnaraemyto 6asy

UINN HE YYUTbIBAEMBIX ANs Lenein HanoroobnoxeHus 19 28

Hanoroas ctoumocts OC nony4yeHHbIX Kak BKNaz B yCTaBHbIA Kanutan - (155)

Mpoune (6) (45)

UToro pacxoabl No Hanory Ha NpubbINb (274) (622)

AHasnu3 omsioXxeHHbIX Hajl0208 Mo munam 8PEeMEeHHbIX pa3HUy

Pasnuuma B nogxogax Mexgy POCCUMCKAM HaroroBbiM ydeToM u ydyeTom anga uernen MCOO npuBogdar k
BO3HMKHOBEHUIO BPEMEHHBIX pPas3HuL, Mexay 0anaHCOBOM CTOMMOCTbIO OTAENbHbBIX aKTMBOB U 00A3aTensCcTB
ansa  uenen KOHCONUOMPOBAHHOW (PMHAHCOBOW OTYETHOCTM, C OAHOM CTOPOHbI, W And uenemn
HanoroobnoxeHns No Hanory Ha npubbinb, ¢ apyron. Hwke npeacrasneH Hanorosbld 3PEKT U3MEHEHUSA
3TUX BPEMEHHbIX pa3HUL,, OTPaXkeHHbI No cTaBke 20 NPOLEHTOB.
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Mpynna «CaxanuHaHepro»
Mp1MeyaHUs K KOHCONMANPOBAHHO (PMHAHCOBOM OTYETHOCTM 3a rof, 3aKOHYUBLLMIACS

f/
31 pekabpsi 2019 roaa, n NO COCTOSAHUIO Ha 3Ty AaTy e CaxaauHaHepro
(B MIH poccuickmx pybnen, ecnm He ykasaHo UHOE)

Mpu cywecTBylowen cTpykType [pynnbl Hanoroeble YObITKN 1 TEKYLLME HANOroBble akTUBbLI OAHUX KOMNAHWM
pynnbl He MOryT BbITb 3a4TeHbl NMPOTUB TEKYLLUX HAnoroBbix 06s3aTenscTB M Hanoroobnaraemon npubbinm
ApYyrMx KomnaHum [pynnbl, W, COOTBETCTBEHHO, HanoOrM MOryT ObiTb HAYMCrEHbl, AaXe eCnn MMEeT MeCTO
KOHCONUANPOBAHHbLIV HANOrOBbLIN YObITOK.

HanoroBbii addekT OBMKEHMS BPEMEHHbIX pasHuUL, 3a nepuofbl, 3akoHumBwmecs 31 gekabpst 2019 roga u
31 nekabpsa 2018 roga:

OBuxeHue,
Mepec4yéTB  OTpaxkeHHoe B
CBA3N C OTyeTe O
31 pekabps npUMeHeHueMm COBOKYMHOM 31 pekabpsn
2018 ropa IFRS 16 aoxopne 2019 ropa
OTnoxeHHble o6A3aTenbCTBa NO Hanory
Ha NpUoLINb - - - -
OcHoBHble cpeacTea - (509) (3 269) (3778)
[onrocpoyHble 1 KpaTKOCPOYHbIE KpeauThl (27 - 5 (22)
Bayem omiioxXeHHbIX Harlo208bIX aKMUB08
u obsizamernbcme 27 509 3264 3800
OTnoXeHHble aKTUBbI MO Hanory Ha
npudbINnb 529 - 43 572
OcHoBHbIE cpeacTea 486 - (59) 427
[ebutopckas 3a00MmKEHHOCTb 1 aBaHCbI
BblaHHbIE 6 - 8 14
[onrocpoyHble N KPaTKOCPOYHbIE
obs3aTenbCcTBa No apeHae - 509 3305 3814
Mpoune gonrocpoyHble 06s3aTENLCTBA - - 51 51
KpeaunTopckasa 3agomkeHHOCTb 52 - 1 53
Mpoune 12 - 1 13
3avyem omnoxeHHbIX HarI0208bIX aKMUeo8
u obsizamerni.cme (27) (509) (3 264) (3 800)
Yucrtble oTNoOXKEHHbIe aKTUBbLI NO Hanory
Ha NpubbINb 529 - 43 572
OBnxeHwue,
oTpaxeHHoe B
OTyeTe o
31 pekabps COBOKYMHOM 31 pekabps
2017 ropa poxopne 2018 ropa
OTnoxeHHble 06s3aTeNnbCTBa NO Hanory Ha
npudbINnb - - -
[lonrocpoyHble 1 KPaTKOCPOYHbIE KpeaunThl (25) 2) (27)
3auyem omnoxeHHbIX Haro208biX aKmueos u
obsi3amenbcme 25 2 27
OTnoXeHHble aKTUBbI MO Hanory Ha NpubbINb 812 (283) 529
OCHOBHbIE cpeacTea 744 (258) 486
[ebutopckasn 3a00MmKeHHOCTb U aBaHChl BblAaHHbIE - 6 6
[lonrocpoyHble 1 KpaTKOCPOUHLIE KpeanuTbl 12 (12) -
Kpeautopckasi 3ag0mKeHHOCTb 58 (6) 52
Mpoune 23 (12) 12
3avyem omnoxeHHbIX HalI0208bIX akKmMueos U
obsisamenibcme (25) 2) 27)
YucTtble oTNoXKeHHbIE aKTUBbI NO Hanory Ha
npuobIb 812 (283) 529
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Mpynna «CaxanuHaHepro»

MpumMeYvaHna K KOHCONMANPOBaHHOM (PHAHCOBOW OTYETHOCTU 3a rof, 3aKOHYMBLUMACSH Pe
31 pekabpsi 2019 roaa, n NO COCTOSAHUIO Ha 3Ty AaTy e CaxaauHaHepro
(B MIH poccuickmx pybnen, ecnm He ykasaHo UHOE)
MpumevaHue 12. O6GaA3aTenbcTBa NO apeHae

31 pekabps 1 aHBaps

2019 ropa 2019 ropa

HonrocpoyHble 06s13aTenbCTBa NO apeHae 17 274 1903
KpaTkocpoyHas YyacTb OONrOCPOYHbIX 0683aTeNbCTB No apeHae 3734 1992
Ob6sA3aTenbCTBa NO apeHAae 21 008 3 895

Mopsgok npumeHeHna MC®O (IFRS) 16 «ApeHnga» 'pynnon onucaH B Npumevadnn 3.

B Hosi6pe 2019 roga [pynna 3akniounna OOroBop apeHAbl UMYLLEeCTBEHHOro kommnnekca CaxanmMHCKon
MP3C-2. Obs3aTtenbCcTBa NO AOrOBOPY apeHAbl Npu3HaHbl B cymme 16 317 MnH pybnen, oXXngaembln Cpok
apeHgbl - 33 roga, cTaBka QUCKOHTMpoBaHus — 8,25 npoueHTa.

CBepka o6s3aTenbCTB, BO3HUKAOWMX B pe3ynbTaTte (PMHaHCOBOW AeATenbHOCcTU. B Tabnuue Hwuxe
npeacTaBneH aHanu3 maMeHeHun obA3aTenbCTB MO apeHae [pynnbl 3a rog, 3akoHumBwwunca 31 gekabps

2019 roga n 31 gekabps 2018 roga:

Ob6sA3aTenbCcTBa NO apeHae

Ob6s3aTenbLCTBa, BO3HUKaOLWMe B pe3ynbTaTte

chmHaHcoBoM aesaTenbHocTn Ha 1 suBapA 2018 roga 59
[BWxeHne AeHEeXHbIX CpeacTB (63)
MpoLeHTbl HaYUUCnEeHHbIe 4
O6s3aTenbCcTBa, BO3HUKalOLWMe B pe3yrnbTaTe
¢dmHaHcoBOW gesaTenbHOCTU Ha 31 aekabps 2018 ropga -
lNepecyem & ces3u ¢ NpuMeHeHUeM
MC®O (IFRS) 16 3895
Ob6s3aTenbLCTBa, BO3HUKaOLWMe B pe3ynbTaTte
¢mHaHcoBOW gesaTenbHOCTU Ha 1 siHBaps 2019 roaa 3895
[BWxeHne AeHEeXHbIX CPeacTB (278)
[poueHTbl HaYNCNEHHbIE 331
Mpoyne nameHeHus 17 060
O6s3aTenbCcTBa, BO3HUKalOWMe B pe3yrnbTaTte
c¢hmHaHcoBOW gesaTenbHOCTU Ha 31 aekabpsa 2019 roga 21 008
MpumeyaHue 13. [Jonrocpo4Hble U KPaTKOCPOUHbIe 3aeMHble CpeaAcTBa
HonzocpoyHbie 3aemHbie cpedcmeaa
AddekTnBHaA
npoueHTHass Cpok noraweHus 31 pekabps 31 pekabps
cTaBKa 2019 ropa 2018 ropa
MAO «CbepbaHk» 7,4%-7,79% 2020-2026 1205 511
MAO «Pycl'vaopo» 7,51% 2021-2023 690 651
MAO «IMB» (AO) 9,5-9,85% 2019 - 693
UToro gonrocpoyHbie 3aeMHble
CcpeAcTBa, y4UThbiBaeMbie no
aMOpPTU3NPOBAHHOM CTOMMOCTU 1895 1855
MAO «Pycl'mapo» - 2022 1407 1345
UToro ponrocpoyHsie 3aeMHble
cpeAcTBa, yuuTbiBaemble No
cnpaBeasiMBoON CTOMMOCTHU 1407 1345
3a BbIYETOM KPaTKOCPOYHOW YacTu
OOJITOCPOYHbIX 3aEMHbIX CPEACTB (513) (2)
UToro gonrocpoyHbie 3aeMHble
cpeactea 2 789 3199

Mo cocTtosiHuio Ha 31 gekabpst 2019 roga pynnbl MMencs AOCTYMHbIA K BbIOOpKE HEUCMNONb30BaHHbIN
KpeauTHbIn numuT no gorosopy ¢ NAO «CbepbaHk» B cymme 807 mnH pybnei.
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Mpynna «CaxanuHaHepro»
Mp1MeyaHUs K KOHCONMANPOBAHHO (PMHAHCOBOM OTYETHOCTM 3a rof, 3aKOHYUBLLMIACS

31 pekabpsi 2019 roaa, n NO COCTOSAHUIO Ha 3Ty AaTy
(B MIH poccuickmx pybnen, ecnm He ykasaHo UHOE)

f/
”/‘ CaxaAuH3Hepro

pynna umeeT 3aem [MAO «Pyclmgpo», kOTOpbIM Obil HanpaBneH Ha peguHaHCMpOBaHWE KpeauTHbIX
obsizatenbcTtB [pynnbl. JaHHbIA 3aeM, npeacTaBnalowmi cobon rmbpuaHbin (PUHAHCOBLIN UHCTPYMEHT,
oLeHMBaeTCs Mo cnpaBeanMBoOA CTOMMOCTU C OTpaXeHUeM M3MEHEeHUn B cocTaBe Npubbinu unu ybbiTka

(MpumeyvaHue 2).
3aeM, MOMy4YeHHbI OT MaTEPUHCKOW KOMMaHWW, OTHOCATCA K YpPOBHWO 3 wuepapxuu crnpaseannsBon

ctoumocTu. Mo coctosHMo Ha 31 gekabpsa 2019 roga cnpaBegnMBasl CTOMMOCTb 3aliMa cocTaBuna
1 407 mnH pybnen (no coctosiHnio Ha 31 gekabpsa 2018 roga: 1 345 mnH pybnen).

Hwxe npeacrtaBlieHa VIHCbOpMaLI,VIFI O KJK4eBbIX AonyweHuAax, caenaHHbiX Ana onpenerneHunsa
CﬂpaBeﬂ,ﬂMBOVI CTOMMOCTU OaHHbIX I'VI6pVIﬂ,HbIX CbVIHaHCOBbIX MHCTPYMEHTOB!

KnioueBblie gonyleHus Ans oueHKu
cnpaBeaMBON CTOMMOCTU rMOPUAHBLIX

(PMHaAHCOBbIX MHCTPYMEHTOB 31 pekabps 2019 roga 31 pekabps 2018 ropa
PblHOYHas cTaBka NpuBAeYEHUs aHanorm4yHbIX
3aMMCTBOBaHUN 6,67% 9,05%
OxvnagaemMasn agnBmaeHaHast LOXOAHOCTb Mo 964 mnH pybret Ao 2 141 mnH py6ret Ao
A AMBIMOEHA Aoxon 31 pekabps 2019 roaa, 31 pekabps 2018 roaa,
akumsam MNAO «Pyclmapo» o o
7% B nocnepyoLmMx nepnogax 7% B nocnepyoLmMx nepnogax

YyBCTBUTENBHOCTbL OLIEHOK CMpaBeanmMBoi CTOMMOCTU TMGPUAHBIX (OUHAHCOBBLIX WHCTPYMEHTOB K
BO3MOXHbIM U3MEHEHUAM HeHabnogaeMbIX UCXOAHbBIX AaHHbIX MO cocTosAHUIO Ha 31 gekabpsa 2019 ropa:

CyuwectBeHHble  OGocHo- YyBCcTBMTENbLHOCTL
CnpaBepnuBas HeHabnwaaemMblie BaHHbIe OLIeHKM cnpaBepn-
CTOUMOCTb MeToa oueHKM  UCXOAHble AaHHble  3Ha4YeHus NMBOI CTOMMOCTHU
®duHaHCcOBbIE
obssaTtenbcTBa
MBpuaHbI MeTop [IMeMaeHaHaR 5% 11
(PMHaHCOBLIN 1407 [MUCKOHTUPOBAHHbIX
[OXOAHOCTb o
WHCTPYMEHT OEHEXHbIX NOTOKOB 9% 9)
KpamkocpoyHbie 3aemHble cpedcmea
31 pekabps 31 pekabps
2019 ropa 2018 ropa
KpaTkocpo4yHas 4YacTb AONTOCPOUHbLIX 3aEMHbIX CPEACTB 513 1
UToro kpaTkoCcpoUHble 3aeMHbIe CPeACcTBa U KpaTKOCPOYHasi YacTb
AOJNITOCPOYHbIX 3aeMHbIX CpeaAcTB 513 1

BantoTa BCcex AOJITOCPOYHbIX N KPATKOCPO4HbIX 3aeMHbIX CcpeacTB — pOCCVIIZCKI/IIZ py6nb.

HekoTopble kpeguTHble cornalleHus copepxaT YCNoBWs, B COOTBETCTBMM C KOTOpbiMu [pynna obssaHa
COOTBETCTBOBATb OMNpedeNieHHbIM KNIYEeBbIM MHAMKaTopaM geaTtenbHocTu. Mo coctoaHuio Ha 31 gekabps
2019 roga n 31 gekabpst 2018 roga gaHHble ycnosus 6biny cobntogeHsl Mpynnow.

PykoBoacTBO nonaraet, 4YTo cnpasBeannBas CTOMMOCTb [AOMTOCPOYHbBIX U KPaTKOCPOYHbLIX 3aeMHbIX CpeacTB
npubnu3anTeneHO paBHa WX GanaHCOBOW CTOMMOCTU (3 YpOBEHb B MeEpapxvuuM CnpaBensivBoM CTOMMOCTM,
onuncaHHown B MNMpumevanun 2).
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Mpynna «CaxanuHaHepro»
Mp1MeyaHUs K KOHCONMANPOBAHHO (PMHAHCOBOM OTYETHOCTM 3a rof, 3aKOHYUBLLMIACS

31 pekabpsi 2019 roaa, n NO COCTOSAHUIO Ha 3Ty AaTy
(B MIH poccuickmx pybnen, ecnm He ykasaHo UHOE)

i/
} CaxaAnH3aHepr
’}Ccd 3Hepro

CBepka o6s13aTenbCTB, BO3HUKAKOWMNX B pe3ynbtate (PMHAHCOBOW AesTenbHocTU. B Tabnuue Hwuxe
npeactaBneH aHanM3 usMeHeHun o006a3aTensCTB [pynnbl, BO3HUKaKOLWMX B pe3ynbtate (UHAHCOBOM
AeaTenbHOCTKM 3a rod, 3akoHumBwnnes 31 gekabps 2019 roga n 31 gekabps 2018 roga:

3apgonxeHHOCTb
3aeMHble cpeacTBa nepeg UToro
aKuMoHepamu
O6sa3aTenbCcTBa, BO3HUKaloLWMe B
pe3ynbTtaTe huHaHCOBOM
AeATeNnbHOCTU Ha 1 siHBaps
2018 ropa 3183 - 3183
[BvXeHne feHexHbIX CPeacTs (180) 609 429
[poueHTbl HaYnCneHHbIEe 131 - 131
N3meHeHve cnpaBeannson CTOMMOCTH 66 - 66

[lononHuTenbHbI B3HOC B

aKUMOHEPHbIN KanuTan,

COBEPLUEHHbIN OCHOBHbBIMM

cpeacTsamu - 2210 2210

O6sa3aTenbCcTBa, BO3HUKaloLWMe B
pe3ynbTate PUHAHCOBOM
aeATenbHocTU Ha 31 aekabpsa

2018 ropa 3200 2819 6 019
[BuxXeHne feHexHbIX CPeacTs (66) - (66)
MMpoueHTbl HauMCneHHbIe 27 27
M3meHeHne cnpaBeannBom CTOMMOCTU 141 141
Mpoune nameHeHus - (2 819) (2 819)

O6sa3aTenbCcTBa, BO3HUKaloLWMe B

pe3ynbTate PUHAHCOBOMN

aeATenbHocTU Ha 31 aekabpsa

2019 ropa 3302 - 3302

MpumeyaHue 14. O6s3aTenbCcTBa NO NEHCUOHHOMY obecneyeHuo

Hwke npuvBoaMTCA oOueHKka BenUYUHbI 00A3aTeENbCTB MO MEHCUOHHLIM MfaHaM C  YCTaHOBMEHHbIMU
BbiMfaTaMu, a TakkKe akTyapHble AOMYLLEHUsl, HA OCHOBaHUM KOTOPbIX ObINM paccuyMTaHbl nokasatenu 3a
rogbl, 3akoHumnBwmecs 31 gekabps 2019 roga n 31 gekabps 2018 roga.

CyMMbl, MpU3HaHHble B KOoHconuaupoBaHHoM OT4yeTe O (PMHAHCOBOM MOMOXeHUWU [pynnbl, NpeacTaBneHbl
HIDKE:

31 pekabpsn 31 pekabpsn

2019 ropa 2018 ropa

CrpaBeanviBasi CTOMMOCTb aKTUBOB MraHa (11) (16)
Tekywasa CTOMMOCTb 00513aTeNbCTB MO MEHCUMOHHBLIM MNilaHaM

C YCTaHOBNEHHbIMK Bbinmatamm 264 232

YucTtble o6s3aTenbcTBa 253 216
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Mpynna «CaxanuHaHepro»

I'Ipumeqal-wm K KOHCOHMAMPOB&HHOﬁ (*WIHaHCOBOﬁ OTYETHOCTU 3a rof, 3aKOHYMBLUMACH

31 pekabpsi 2019 roaa, n NO COCTOSAHUIO Ha 3Ty AaTy
(B MIH poccuickmx pybnen, ecnm He ykasaHo UHOE)

@ CaxaAuH3Hepro

B Tabnuuax Hwke npeacTaBneHo OBWXKeHWe 00a3aTenbCTB MO MNEHCUOHHOMY obecrneyeHuto 3a roapl,
3akoHuuBLLMecsa 31 gekabps 2019 roga n 31 gekabpsa 2018 roaa:

Tekywasn
CTOMMOCTb
obs3aTenbLCTB NO CnpaBepnuBas
NEeHCUOHHbIM CTOUMOCTb
nnaHam aKTUBOB NnaHa Utoro
Mo cocTosiHuio Ha 1 AsHBapAa 2019 ropa 232 (16) 216
CronmocTb ycnyr TekyLuero nepvoga 11 - 11
Pacxogbl / (noxonpl) No nNpoLeHTam 19 Q) 18
CTonmocCTb ycnyr NpoLUnbIX NeprMoaoB 1) - Q)
UToro otHeceHO Ha NpuGbLINU U YObITKK 3a rof,
3akoHuuBWwMKcA 31 pekabpa 2019 ropga 29 Q) 28
OddeKTbl NepeoLeHkM (Ana Bo3HarpaxaeHui no
OKOHYaHWUW TPYLOBON AEATENBHOCTH):
AkTyapHble Npubbinu — U3BMEHEHUS B
Aemorpaduyeckux NpeanonoxeHnax (12) - (12)
AkTyapHble yObITKM — N3MEeHeHNs B (PUHAHCOBbIX
npeanonoXeHNAxX 47 - 47
AkTyapHble (Npubbinu) / yObITKM — KOPPEKTUPOBKU
Ha OCHOBe OnbITa (12) 8 3)
UToro oTHeceHO Ha NPOYMi COBOKYMHbIW JOXO0A 3a
ron, 3akoHumBwunca 31 aekabpsa 2019 roga 24 8 32
B3Hockl paboTtogaTens B akTuBbl hoHOUPYEMOTO
nnaHa - (12) (12)
Beinnatbl Ha onHaHCcUpoBaHWe POHAMPYEMBIX MEHCUIA (11) 10 Q)
BbinnaTbl nocobuii no HedoHAMPYEMbIM NporpammMam (10) - (20)
Mo cocTosiHuto Ha 31 pekabps 2019 roga 264 (12) 253
Tekywasn
CTOMMOCTb
obsAsatenscTtB no  CnpaBepnusas
NEeHCUOHHbIM CTOMMOCTb
nnaHam aKTUMBOB NnaHa WTtoro
Mo cocTosiHuto Ha 1 AaHBapA 2018 ropga 317 (12) 305
CTtoumocTb ycnyr TekyLLero nepvoaa 14 - 14
Pacxogbl / (noxogpl) No npoueHTam 23 (1) 22
CTtoumocTb ycnyr NpoLunbIX NepMoaoB (49) - (49)
OddeKTbl NepeoLeHKM (Ans NPOYNX AONTOCPOYHbIX
noco6ui):
AkTyapHble NpubbInNu — N3MEHEHUs B
aemorpadmnyecknx npearnonoxeHnsax (1) - Q)
AKTyapHble NpubbINN — N3MEHEHNS B (OMHAHCOBbIX
nNpeanonoXeHnAx Q) - Q)
UToro oTHeceHo Ha NpuGbLINU U YObLITKK 3a roa,
3akoHuuBWwMKUcA 31 neka6bpa2018 roga (14) Q) (15)
ObdekTbl NnepeoueHkn (4na BO3HArpaxageHui no
OKOHYaHWUW TPYLOBON AEATENBHOCTH):
AKTyapHble NpuObLINN — U3SMEHEHMS B
Aemorpadunyecknx npeanonoxeHnsax (21) - (22)
AkTyapHble NpubbINu — M3MeHeHUs1 B (OUHaHCOBbIX
nNpeanonoXeHNax (25) - (25)
AkTyapHble (Mpubbinn) / yobITKN — KOPPEKTUPOBKM
Ha OCHOBe OnbITa (12) 1 (12)
UTOoro oTHecCeHoO Ha NPoO4Yu COBOKYMNHbIN A0X0A 3a
roa, 3akoHumBwunca 31 aekadbpsa 2018 ropga (58) 1 (57)
B3Hocbl paboTopgaTens B akTuBbl (hOHAUPYEMOTO - 9) 9)
nnaHa
BbinnaTbl Ha oMHaHCMpOBaHWe PoHANPYEMbBIX NEHCUIA (5) 5 -
Bbinnatbl nocobuii no HedboHAMPYEMBIM MporpamMmmam (8) - (8)
Mo cocTosiHuto Ha 31 pekabps 2018 roga 232 (16) 216
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Mpynna «CaxanuHaHepro»
MpuMeYaHns K KOHCONUAVPOBaHHO (hMHAHCOBOI OTHETHOCTU 3a FOA, 3aKOHYMBLUMICA
‘/‘

31 pekabpsi 2019 roaa, n NO COCTOSAHUIO Ha 3Ty AaTy
(B MIH poccuickmx pybnen, ecnm He ykasaHo UHOE)

CaxaAuH3Hepro

OcCHOBHble aKTyapHble aonyuweHnA prnnbl npencraBrieHbl B Tabnuue Hmxe:

31 pekabpsn 31 pgekabps

2019 ropa 2018 ropa

HomunHanbHas ctaBka AMCKOHTMPOBaHUA 6,40% 8,50%
Temnbl pocTa 3apaboTHON NnaTbl 5,60% 5,60%
Temnbl MHDNALMK 4,10% 4,10%
HopMbl yBONbHEHWI B 3aBMCMMOCTM OT CTa)ka Ha OCHOBE CTaTUCTMYECKNX AaHHbIX
Tabnuua cmepTHOCTH Russia-2016* Russia-2016*

* C y4yeToM MOHMWXKatoLWEeN KOPPEKTUPOBKN K BEPOSTHOCTAM CMepTu Ans paboTHMKOB B Bo3pacTe A0 60 net, paccuMTaHHOW Ha OCHOBE
CTaTUCTMYECKMX AaHHBLIX O cMepTHOCTK no Mpynne 3a 2018-2019 rr. (31 pnekabpsa 2018 roga: 3a 2017-2018 rr.).

AHanns3 4yBCTBUTEIBbHOCTW MO KaXXAOMY CYLLLECTBEHHOMY aKTyapHOMY donyuieHuto Ha 31 aekabps 2019 roga
NpeacTaBneH HMXe:

U3meHeHue AddekT Ha AdpekT Ha
AkTyapHoe ponylenue npeanonoxeHus 06513aTenbLCTBO, o6s3aTenbcTBO, %
MIH pyo6.
HoMuHanbHas cTaBka AVCKOHTUPOBAHMS 1% (24) -9%
-1% 29 11%
TeMmnbl MHAALMK 1% 16 6%
-1% (14) -5%
HopMbl YBOMbHEHUI 3% (39) -15%
-3% 61 23%
BeposATHOCTM CMEPTHOCTM 10% ®3) -1%
-10% 3 1%

pynna npegnonaraeT npou3BecTu oTymcrneHus B pasmepe 10 mnH pybner no MEHCMOHHbLIM MnnaHam ¢
yCcTaHoBMneHHbIMM Bbinnatamu B 2020 rogy.

CpeﬂHeB3BelJJeHHa$| NpoOAOIIKNTENTbHOCTb 0643aTenbCTB NEHCMOHHOIO NiaHa prnnbl coctasnset 10 ner.

XapakTepucTUKM NMEHCUOHHOro nnaHa U cBsi3aHHble C HUM pUCKKU. [pynna HeceT obGsA3aTenbcTBa MO
MEHCMOHHbIM MNporpammam Ha Tepputopun Poccuiickon ®epgepaunn. NeHCUOHHBIM NnaH BkMoyaeT B cebs
cnegyowuve B1Abl NOCOOMIN: eAMHOBPEMEHHbIE MOCOobKsA Mpu Bbixoge Ha MEHCUIo, MaTepuanbHas MOMOLLb K
MoKpbITUE pacxodoB Ha norpebeHue B criydae cMepTy paboTHUKA UM MeHCUOHepa, MaTepuanbHas NoMOLLb
NEeHCUOoHepaM.

Pa3mep npegocTaBnsieMbIx Nocobuii 3aBUCKT OT NPOAOIKUTENBHOCTU OKa3aHWs ycryr paboTHUKaMu (cTaxa),
3apaboTHOl nnaTtbl B MOcCnefgHuWe rodbl, NpealwecTBOBaBLUNE BbIXOAY Ha MeHcuio, 3apaHee onpenerieHHoM
bMKCMPOBaHHOW CYMMbI UMW OT COYETaHUSI 3TUX (PaKTOPOB.

BbilweynomsaHyTble MOco6usA, Kak npaBuio, WHOEKCUPYOTCS B COOTBETCTBMM C POCTOM WMHMNAUMM UMK
noBblleHMeM 3apaboTHON NNatbl AN Nocobui, 3aBucALLMX OT 3apaboTHON NnaTbl.

Kpome WHMMNAUMOHHOIO pucKa, MEHCUOHHbIE MfaHbl [pynnbl Takke MNOABEPXEHbl pUCKaM CMEPTHOCTU U
JOXKNTUSI.

I'Ipwmeqal-wle 15. ernmopcxaﬂ 3aA40J1XKeHHOCTb U Ha4YucneHusa

31 pekabps 31 pekabps

2019 ropa 2018 ropa

Kpeantopckas 3a00smKeHHOCTb MOCTaBLUUKaM U NoapsaAYMKam 1548 2226

3a00/mKeHHOCTb Nepeq akumMoHepamm - 2819

Mpoyas kpeantTopckas 3agomKeHHOCTb 325 12
UTtoro chuHaHcoBbIe 065i3aTeNnbCTBa B COCTaBe KPeaUTOPCKOM

3a40/MKEeHHOCTN 1873 5057

ABaHChI MonyyYeHHbIe 1242 686

3a00mKeHHOCTL Nepe nepcoHanom 398 361

UToro kpeautTopckas 3afoimKeHHOCTb U HaYUCeHUs 3513 6 104

KpeouTtopckas 3a40MmKEeHHOCTb OTHOCUTCHA K 3 YPOBHIO Mepapxuv crnpaBeanuBo CTOMMOCTU, ONUCaAHHOW B
MpumeyaHun 2.

Bce cymMMbl KpeanTOPCKON 3a40SMKEHHOCTU Y HAYNCTIEHUI BbIPAXXEHbI B POCCUACKMX pybrisx.
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MpumeyaHue 16. Kpeautopckas 3afo0smKeHHOCTb MO NPOYMM Hanoram
31 pekabpsn 31 pekabpsn
2019 ropna 2018 ropna
CTpaxoBble B3HOCHI 121 125
HAOC 48 1
Hanor Ha umyLiecTso 27 29
[Mpoune Hanorn 31 25
UTtoro kpegutopckas 3agomKeHHOCTb MO NPOYUM Hanoram 227 180
MpumeyaHue 17. Bbipyuka
3arogp, 3arop,
3aKOHYUBLUMACA 3aKOHYMBLUMMACS
31 pekabps 31 pekabps
2019 roga 2018 ropa
lMpogaka anekTpoaHeprum Ha PO3HNYHOM pbiHKE 7 456 6 627
Mpoaaxa TennoaHeprumn 1 ropsyent Boabl 1192 1209
OkasaHue ycnyr no TpaHCNOPTUPOBKE ANEKTPOIHEPTUN 182 179
OkasaHue ycrnyr no TEXHONOMMYEeCKOMY NPUCOEAMHEHUIO K CETU 110 193
lMpoyas BbIpy4ka 332 521
UToro Bbipy4ka 9272 8729

Mpoyas Bbipyyka BKMOYAET BbIPYYKY OT OKasaHusl yCryr no CTPOMTENbCTBY, PEMOHTY U NPOYKX YCHYT.

Cymma BblpyYkM, Mpu3HaBaemMon B TevyeHMe nepuoja BpeMeHu, 3a o4, 3aKOHYUBLUMICSA
31 pekabpa 2019 ropga, coctaBuna 8 830 mnH pybnen (3a rog, 3akoHumBwmnca 31 gekabpst 2018 roaa:
8 015 mnH pybnewn), B MOMEHT BpeMeHn — 442 mnH pybnen (3a roa, 3akoHumswnics 31 gekabps 2018 roga:
714 mnH py6nen).

Mpumeuanne 18. TlocynapcTBeHHbIE cybocuanmn

B cooTtBeTCcTBUM C 3aKOHOOATENBLCTBOM Poccuiickomn CDe,u,epau,MM KOMMNaHnaM I'pynnbl Obinn npenocTtaBiieHbl
Cy6Cl/ID,I/IVI Ha KOMnNeHCcauun pasHuubl Mexay yTBepXXaAeHHbIMU 3KOHOMUYECKU 000CHOBaHHbLIMU TapVI(*)aMVI Ha
ANEKTPUHECKYH N TENOBYH 3HEPINO N CHUXEHHbIMU TapVI(baMVI, npenobAaBi1€HHbIMU FIOTpe6I/ITeJ'IF|M, a Takxe
Ha KOMNeHCcauunk pacxogoB HaA TOMNNBO, MOKYMHYK 3JTIEKTPO3HEPTU0 N MOLLHOCTb.

B TeyeHuve roga, 3akoHuymBweroca 31 aekabpsi 2019 roga, pynna nonyymna rocygapcTBeHHble cybcuanm B
pa3smepe 3 172 MnH pybnen (B TedeHue roga, 3akoHumsLuerocsa 31 aekabpsa 2018 ropa: 3 353 MmnH pybnen).

O6Lwasn Benu4ymMHa cybcmMann, NONyyYeHHbIX rapaHTUMPYHOLWMMK NOoCTaBLwmKamMn — npegnpusatuamu pynnel, — B
CBSA3M C BCTynneHmem B cuny NoctaHoBneHus MNpasutensctea PP Ne 895 «O JOCTMXKEHMM Ha TeppUTOPUSIX
HanbHeBocTOYHOro hepepanbHOro okpyra 6a3oBbIX YpPOBHEN LiEH (TapudoB) Ha 3MEKTPUYECKYHD SHEPruto
(MowHocTb)» 3a rod, 3akoHumBlmnca 31 gekabpsa 2019 roga, coctaBuna 1969 mnH pybrnen (3a rog,
3akoH4YmBLLMICA 31 nekabpsa 2018 roga: 2 490 mnH pybnen).
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MpumeyaHue 19. OnepauunoHHble pacxoabl (6e3 yyeTa U3MeHEeHUA CTOMMOCTU aKTUBOB
oT obecueHeHun)
3arog, 3arog,
3aKOHYMBLUMACA 3aKOHYMBLUMACSH
31 pekabps 31 pnekabps
2019 ropa 2018 ropa
BosHarpaxaeHns paboTHukam (B TOM YMcne Haroru u pacxogbl no
NMEHCUOHHOMY 0BecneyeHmio) 3324 3637
Pacxoabl Ha TonnnBo 2780 2622
AMOpPTM3aLMa OCHOBHbIX CpeacTB 1554 588
BosHarpaxgaeHve no areHTCkum gorosopam 674 -
Mpoune maTepuansl 574 1143
Ycnyru ceTeBblX opraHu3auui no nepegaye anekTposHeprum 321 235
MokynHas aneKkTpo3aHeprms N MOLHOCTb 160 149
Ycnyrn CTOPOHHUX OpraHu3aunii, BKYas:
PeMOHT 1 TexHuyeckoe obecnyxmBaHve 480 493
Pacxogbl Ha oxpaHy 131 130
Pacxogpbl Ha KOHCYNbTaLUMOHHbIE, FOPUANYECKNE U
WMH(OPMaLMOHHbIE YCNyru 31 44
TpaHcnopTHble pacxoabl 31 26
Pacxogpbl Ha apeHay 25 786
Pacxogpl Ha cTpaxoBaHue 20 20
Mpoune ycnyrn CTOPOHHNX OpraHn3auni 166 178
Hanoru, kpomMe Hanora Ha nNpubbinb 124 121
Pacxoabl Ha Bogononb3oBaHue 63 63
YBbITOK OT BbIObITUSI OCHOBHbIX CPEACTB, HETTO 14 -
Mpoumne pacxoabl 117 24
UToro onepaumoHHbie pacxoabl 10 589 10 259

BosHarpaxaeHue no areHTCKUM oroBopam 3a rof, 3akoHumslumicsa 31 gekabps 2019 roga, BkoYaeT 3aTpaThl
Ha npueneyeHve [1AO «[3K» (cBsisaHHas CTOpOHA) Kak areHTa Mo OCYLUECTBIIEHWMIO 3HEProcObiTOBON
AedAtenbHocTun pynnbl.

MpumeyaHue 20. PuHaHCOBLIE AOXOAbI, pacxoabl

3arogp, 3arog,
3aKOHYUBLUUICA 3aKOHYMBLUMICA
31 pekabps 31 pekabps
2019 ropga 2018 ropa
®uHaHco8ble 0o0x00bI
MpoueHTHbIE Aoxoabl 76 38
[MonoxuTensHble KypcoBble pasHuLbl 3 -
[Mpoune poxoapl 46 -
Utoro chuHaHcoBLIE AoXoAbl 125 38
QuHaHcosble pacxodhbl
MpoueHTHbIE pacxoabl Mo 0bs3aTenbCTBaM Mo apeHae (331) 4)
Pacxopb! no 3anmy, y4uTbiBaemMomy no crpaBeannBon CTOMMOCTH
(MpumevaHne 13) (141) (66)
MpoueHTHbIEe pacxoabl (27) (92)
MpoueHTHbIE pacxoabl MO NEHCUOHHBLIM 06A3aTensLCTBam a7) (22)
OTpuuaTtenbHble KypcoBble pasHuLbl - (5)
[Npoumne pacxoapl 3) 4)
UTtoro chuHaHCcOBbIe pacxoabl (519) (292)
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MpumeyaHue 21. MpubbINb Ha akuMIO

baszoBasg npubbINb Ha akUMK pPacCUMTLIBAETCS KakK 4YacTHOe OT geneHus npubbinu unu  yobITKa,
npuumntTalowmxca  akumoHepam OOwectBa, Ha CpedHEB3BELUEHHOE KOMMYECTBO OOLIKHOBEHHbLIX W
NPUBUNETMPOBAHHLIX aKUWA, HaxOoAsaWwMXcsi B oOOpalleHun B TeyeHMe OTYETHOro roga, 3a BblY4ETOM
COBCTBEHHbIX BbIKYMITEHHbLIX aKLUWA.

OO6LecTBO HE MMEET Pa3BOAHSIOLLMX NOTEHUMArNbHbIX OOLIKHOBEHHbIX aKLMK, Takum 0Bpa3oM, pa3BogHEHHast
npubbinb Ha akuuio paBHa 6a3zoBon NpuMbbiNyM Ha akumio. [Npubbinb Ha akuMo paccuMTbIBAETCS Cneaylowmm
obpasom:

31 pekabps 31 pgekabps
2019 ropa 2018 ropa

CpeaHeB3BEeLLUEHHOE KONMYECTBO OOLIKHOBEHHbLIX aKLNNA,
ThICAY LWTYK 356 907 294 169
Mpnbbinb 3a roa, npuumTaroLwaaca akumoHepam
MAO «CaxanuHaHepro» 1159 1629
Mpu6bINb Ha 0OLIKHOBEHHYIO aKLUI0, MpUYMTaloWancsa
akumnoHepam MNMAO «CaxanuHaHepro» — 6asoBas u
pa3BoAHeHHas (B POCCUMCKUX PyGnsAX Ha aKLuio) 3,25 5,54

MpumeyaHue 22. YcnoBHbIe o6A3aTeNnbCTBA

O6s3amenibcmea e coyuasnbHoli cghepe. pynna BHOCUT CBOW BKMad B TEXHMYecKoe OOCMyXuBaHue U
noadepkaHve MEeCTHOM WHMPAaCTPYKTypbl W yrydlleHne 6rarococTosiHis pabGoTHWKOB, B 4YaCTHOCTY,
yyacTByeT B pasBuUTUM W COAEpXKaHWM KUNUWHOTO oHAa, re4yebHO-0300POBUTENBHBIX YUYPEXAEHWN,
TPaHCMOPTHbLIX CMYX6 W yOOBNEeTBOPEHUU OPYrUX coumarnbHbIX HYXO B TEX PEerMoHax, B KOTOPbIX OHa
OCYLLECTBNISIET CBOK  XO3SIMCTBEHHYIO [AeATenbHocTb. 1o  MHEHMI0 pPyKOBOACTBA, CYLUECTBEHHbIE
o06s3aTenbCTBa, KOTopble AOSMKHbI ObIN ObITb NPU3HAHbLI HA OTYETHYIO AaTy, OTCYTCTBYIOT.

CmpaxoeaHue. ['pynna cTpaxyeT HeKoTOpble akTWBbl, onepauuu, rpaxnaHCcKylo OTBETCTBEHHOCTb U npoune
cTpaxyemble pucku. COOTBETCTBEHHO, pynna MoXeT ObiTb NoABep)XeHa TEM pUckaM, B OTHOLLEHMU KOTOPbIX
CTpaxoBaHWe He OCYLLeCTBNSETCS.

Cydeb6Hble pa3bupamenbcmea. KomnaHum pynnbl MOryT BbICTYyNaTb OJHOW M3 CTOPOH B psae cyaebHbix
pa3bupaTenbCTB, BO3HUKAKLWMX B XOO€ XO3ANCTBEHHOW AeATenbHocTU. Mo MHEHMIO pyKOBOACTBa, cpeaum
CyLleCTBYOLWNX B HaACTosLLee BpeMA I'IpeTeH3VII7I N NCKOB HET TaKuX, KOTOpble NocCrie BblHECEHUA MO HUM
OKOHYaTENbHbIX peLUeHUi A Mornu Gbl OkasaTb CYLIECTBEHHOE HEraTWBHOE BIUSIHUE Ha (UHAHCOBOE
MONOXeHWe U pe3ynbTaTbl AeaTenbHOCTY [pynnbl.

YcnoeHble ob6s13amenibcmea no ynsame Hanozoe. Hanoroeoe 3akoHogatensctBo Poccuiickon depepauun,
OENCTBYIOLLIEE WM BCTYNMBLLUEE B CUIYy HA KOHEL, OTYETHOrO MNepuoda, OOMYCKAeT BO3MOXHOCTb pPasHbIX
TPaKTOBOK MPUMEHUTENBHO K cOernkam 1 onepauusam [pynnbl, Mpy 3TOM HanoroBbli KOHTPOSb 332 OTAENbHbIMU
cAenkaMmum u onepaumsiMu MNOCTENEHHO ycunvBaeTcs. B cBA3M ¢ aTum no3vumsa pykoBoAcTBa [pynnbl B
OTHOLLEHMM HANOroOB U [OKYMEHTbI, OOOCHOBLIBAKOLUME 3TY MO3MLUIO, MOTyT ObITb OCMOPEHbI HANOrOBbIMMU
opraHamu, B YaCTHOCTW, B OTHOLUEHMM Mopsidka ydeTa Anis Lernen HanoroobnoxeHns OTAerNbHbIX JOXOO0B U
pacxogoB [pynnbl M npaBOMepHOCTM nNpuHATUSA K BbideTy HIOC, npegbsBneHHOro mnocTaBLuKaMn 1
nogpsgunkamn. BnnsiHme Takoro pasBuTUsi COOLITUA HE MOXET ObiTb OLEHEHO C AOCTaTOYHOW CTEMNEeHbH
HaOEeXHOCTW, OOHAKO MOXET OblTb 3HAYUTENbHBIM C TOYKM 3peHMst (PUHAHCOBOIO MOMOXEHUs W/ nnu
XO35IMCTBEHHON AeATenbHOCTM [pynnbl B LenomM. Hanoroeble NPOBEPKM MOTMYT OXBaTbiBaTb TPU KaneH4apHbIX
roga, NpefLecTBYOLWNX rOA4y, B KOTOPOM BbIHECEHO pPELLUEHWE O NpoBeAeHUM NpoBepku. [pu onpegeneHHbIx
obcTosATeNbCTBaX MOryT ObITb MPOBEPEHLI 1 GoNee paHHUE Neproap!.

Poccuiickoe  3akoHOOaTenbCTBO O TpaHCEpTHOM  LUeHooOpasoBaHUKW, B  LIENOM, COOTBETCTBYET
MEeXOYHapO4HbIM  NMpuHUMNaM  TpaHcepTHOro  LeHooOpasoBaHus, paspaboTaHHbiM  OpraHusauuen
9KOHOMWYECKOTrO  coTpydHudectBa w  pas3sutua (OBCP), ¢  onpedeneHHbIMM  OCOBEHHOCTAMM.
3akoHoOaTeNbCTBO O TpaHCEPTHOM LieHOOOpa3oBaHMM nNpeaycMaTpyMBaeT BO3MOXHOCTb [OHAYMCIEHUsI
HanoroBbiXx 00s3aTENbCTB MO KOHTPONMPYEMbIM caenkam (coenkam € B3auMO3aBWCUMbIMUK  fMLaMU U
onpegeneHHsIM BuOaM COENOK C HEeB3aMMO3aBMCUMbBIMW NULAMM), €CNN LeHa COENKM He COOTBETCTBYET
pPbIHOYHOW. B cBsIsM ¢ 3TMM pykoBOACTBO [pynnbl BHeApPWNO NpoLeAdypbl BHYTPEHHEro KOHTpons Ansi
BbINOSNTHEHNST TpeboBaHMI 3akoHOAATENbCTBA MO TpaHCEPTHOMY LieHooOpasoBaHuio. B cnyvae nonyyeHus
3anpoca OT HarnoroBblX OpPraHoB pPyKOBOACTBO [pynnbl nNpegocTaBuUT AOKYMEHTaUUt, OTBEYatoLLyto
TpeboBaHmsm ctatbn 105.15 HK PO, B oTHOLWEHUM NEpMOAOB, OTKPLITLIX ANS MPOBEPKN MOMHOTLI UCHUCTIEHMS
W ynnaTbl Hanoros cornacHo rnase 14.5 HK P®.
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HanoroBble 006s3aTtenbcTBa, BO3HMKaKOLWMEe B pe3ynbTaTe COBEPLUEHUS KOHTPOMMPYEMbIX  COENOK,
onpefenslTcss Ha OCHOBE (PaKTMYEeCKMX UeH Takux caenok. CyliecTByeT BEpOSITHOCTb TOro, YTO Mo Mepe
JanbHenwero pasBuUTUs NPakTUKM NPUMEHEHUS NMpaBun TpaHCAEPTHOro LieHOObpa3oBaHUs 3TWU LeHbl MOryT
OblTb OcrnopeHbl. BrnvusHne Takoro pasBuTUS COObLITUA HE MOXET ObiTb OLEHEHO C AOCTaTOYHOW CTeneHbio
HadEeXHOCTW, OAHaKo MOXeT ObiTb 3HaYMTENbHbIM C TOYKU 3pEeHWUs (PUMHAHCOBOTO MOMNOXeHUA W/ unm
pe3ynbTaToB XO3ANCTBEHHOW AeATenbHOCTM [pynnbl B LENoM.

PykoBoactBo [pynnbl npuHMMaeT Heobxodumble Mepbl ONS  COOTBETCTBUS  YKa3aHHbIM - M3MEHEHWUSM
POCCMINCKOro HanoroBoro 3akoHoAaTenbCTBa. TeM He MeHee, B CBA3M C TeM, YTO B HaCTOslLLee BPeMs eLle He
ycnena cgopMypoBaTbCa yCTOMYMBAs MpakTMka WX MNPUMEHEHWs, OOCTOBEPHO OLEHUTb BEPOATHOCTb
BO3HWKHOBEHUS MPETEH3NA CO CTOPOHbI POCCUMICKMX HAarioroBblX OPraHoOB B OTHOLIEHWW cobnoaeHus
KoMnaHuamMu [pynnbl yKasaHHbIX N3MEHEHUN, a TakKe BEPOATHOCTb BraronpusaTHOrO paspeLUeHnNs HanoroBbixX
CropoB (B criydae UX BO3HWKHOBEHMS) Ha TEKyLWMW MOMEHT He MpeacTaBnseTcs BO3MOXHbIM. B cnydae
BO3HWKHOBEHWSI HAamnoroBblX CMOPOB BO3MOXHO BIUSHWE Ha (PUHAHCOBOE MOMOXEHWEe u pesynbTaThbl
aeaTtenbHoCcTU [pynnbl B Lenom.

Mo MHeHMIO pyKOBOACTBA, NO cocTosHWMO Ha 31 gekabpsa 2019 roga COOTBETCTBYHOLLME MOMOXEHUS
3aKoHo4aTenbCTBa MHTEPNPETMPOBaHbI UM KOPPEKTHO, U COCTOsIHME [pynnbl C TOYKM 3PEHUSs HanoroBoro
3aKkoHogaTenbCcTBa ABNAeTCA CTabunbHbIM.

OxpaHa okpyxaroujeli cpedbl. 3akoHodaTeNnbCTBO 06 OXpaHe OKpyxatolein cpegbl B Poccuiickoi
degepaumn HaxoOuTCA Ha CTaauW PasBUTUSA, FOCYAAPCTBEHHbIE OpraHbl MOCTOSIHHO MepecMaTpuBaloT CBOU
no3vumMM Mo Bomnpocam npaBonpuMeHeHusi. [MpeanpusaTus pynnbl  NEpUOAMYECKU OLIEHWMBAKOT CBOW
o06s13aTenbCTBa N0 OXpaHe OKPYXKaloLLen cpeabl.

MoTeHumanbHble 06s3aTenLCTBa MOryT BO3HMKHYTb B pesynbTaTe U3MEeHeHWs TpeboBaHWM AeNCTBYHOLLEro
3aKOHOAATENbCTBA M HOPMATMBHbBIX aKTOB, @ TakKe B pesyrnbTaTe rpaXxaaHCKo-NpaBoBbIX NCKOB. BnnsHre Takmnx
U3MEHEHUA HEBO3MOXHO OLIEHWUTb, HO OHO MOXET OKasaTbCH CyLeCTBEeHHbIM. B ycrnosusix OencTByloLLen
NpaBONPUMEHNTENBHON MPaKTUKN PYKOBOACTBO nonaraeT, yTto y [pynnbl HET 3HaunTenbHbIX 0653aTensCeTB,
CBSI3aHHbIX C 3arpsA3HeHNeM OKpyXatoLlen cpefpbl.

BbinosiHeHUe oepaHu4dumesibHbIX ycsoeulli o dozoeopaM kKpedumoe u 3alimos. [pynna [ormkHa
BbINOMHATE PS4 (PUMHAHCOBBIX KOBEHAHTOB, KOTOPblE OTHOCATCS B OCHOBHOM K 3aeMHbIM cpeacTBaM
KOMMaHuW. HeBbIMONMHeHMEe [aHHbIX KOBEHAHTOB MOXET MPUBECTU K OTpuUUATENbHbIM MOCMEACTBUSM AN
lpynnbl, BKMA4Yas  MOBbILWEHWE CTOMMOCTM  3aeMHOro0  Kanutana W = oObsBNeHMe O  CBOEN
HennatexecnocobHoctn (MpumedaHme 13).

O6si3amenibcmea no KanumasabHOMy cmpoumesibcmey. B cooTBeTCTBUM C  yTBEPXKAEHHBIMM
WHBECTULMOHHBIMW NporpamMmmamu komnaHun Fpynnbl o6bem UHAHCMPOBAHUS NPEACTOALMX KanuTarnbHbIX
3aTpaT, CBSI3aHHbIX B OCHOBHOM C PEKOHCTpyKUuuMen obopyaoBaHWs CyLLEeCTBYIOLWMX 3NEKTPOCTaHLUUA u
anekTpoceten, onpegerneH Ha 2020-2024 rr. B pa3mepe 14 738 mnH pybnen no coctosHuio Ha 31 gekabps
2019 ropga, B Tom umucne Ha 2020 rog — 3 175 mnH pybnen, Ha 2021 rog — 3 189 mnH pybnewn, Ha 2022 rog —
2768 mnH pybnen, Ha 2023 rogq — 2836 mnH pybnen, Ha 2024 rog — 2 770 mnH pybnen (31 gekabps
2018 roga: 14 297 mnH pybnen — B TeyeHne 2019-2023 rr.).

I'Ipe,u,cmnume KanntanbHble 3aTpatbl B OCHOBHOM CBA3aHbl C peKOHCprKLI,VIeIZ 060pyﬂ,OBaHMﬂ
cyulecTByronx SﬂeKTDOCTaHLI,I/IIZ n SﬂeKTpOCGTeVI.

npaBI/ITeJ'IbCTBO Po OCYyLLEeCTBNAET KOHTPOJ1b 3a BbINOJIHEHNEM WHBECTULIMOHHOM nporpamMmmbl Ha perynﬂpHon
OCHOBE€. q)VIHaHCVIpOBaHVIe WHBECTULIMOHHOMN nporpamMmmbl niaHMpyeTcAaA pPykoBOACTBOM prnnbl KaK 3a c4yeT
COBOCTBEHHBIX, TaK U 3aeMHbIX cpencTs.

HauvHas ¢ koHcoONMAMPOBaHHOW (PUHAHCOBOM OTYETHOCTW 3a rod, 3akoHumBLMKCA Ha 2020-2024 roga,
lpynna packpbiBaeT obsi3aTenbCTBa MO KanuTanbHbIM 3aTpaTtaM Ha OCHOBE [AaHHbIX WHBECTULIMOHHOM
nporpaMmmbl, T.K. 3TW [JaHHble nNpeacTaBnAlT 06onee HagexHyl W akTyanbHyl WHgopmaumio Mo
obszatenbcTBam [pynnbl MO NPUOBPETEHMIO U CTPOUTENBCTBY OCHOBHLIX CPEACTB

MpumeyaHue 23. YnpaBneHue (puHaHCOBLIMU PUCKAMM.

YnpaBneHne puckamy [pynnbl OCYLLECTBASETCA B OTHOLIEHUM (OUHAHCOBLIX U OMEPALVNOHHBIX PUCKOB.
®drHaHCOBbLIA PUCK BKMOYaeT B CebSA PbIHOYHBIA PUCK (B TOM 4MChe BantOTHbIA PUCK, PUCK U3MEHEHMS
MPOLIEHTHbIX CTaBOK), KPeAWTHbIN PUCK W PUCK NUKBMAHOCTM. OCHOBHbIMM 3ajadyamu  ynpaBneHus
PUHAHCOBLIMM puUCKaMun ABMsieTcs obecnevyeHne OOCTaTOMHOW YBEPEHHOCTU B OOCTWMXKEHUU uenewn [pynnbl
nyTem ycTaHoBrneHus o6Llen MeToaonorMm Mo BbISBNEHWIO, aHanudy U OUEHKe pPUCKOB, a Takke
yCTaHOBMEHWe NUMUTOB pUCKa 1 AanbHenwee obecnedyeHme cobnoaeHs NMUMUTOB PUCKA B YCTAHOBIEHHbIX
npegenax, a B cnyyae nx nNpeBbILLEHUSA — OCYLLECTBNEHNE MEPONPUATUA MO CHKEHUIO pUCKa.
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B uensix onTuMmnsauum puckoB, KOTOPbIM NoaBepkeHa Mpynna, pykoBoACTBO BeAEeT NOCTOsIHHYIO paboTy no mx
BbISIBIIEHWNIO, OLEHKE WM KOHTPOMI0, a Takke pa3paboTke M BHEOPEHUO MepPONpUATUIA, HanpaBreHHbIX Ha
CHWXXEHME PUCKOB, YNpPaBfieHU0 HEMPEepbIBHOCTbI0 GU3HEeca M CTpaxoBaHWO, CTPEMMUTCS COOTBETCTBOBATb
MEXAyHApOAHbIM WM HauMOHamnbHbIM CTaHgapTam puck-meHemkmeHta (COSO ERM 2004, 1SO 31000 un
APYruM), MOBbILWAET KynbTypy YNpPaBfieHUss PUCKaMW WM HENPEPLIBHO COBEPLUEHCTBYET MPOLIECCHI PUCK-
MeHeKMeHTa.

Kpedummbiili puck. [pynna noaBepxXeHa KpeaUTHOMY PUCKY, KOTOPLIA SBMSIETCS PUCKOM TOrO, YTO odHa U3
CTOPOH onepauun ¢ (PUHAHCOBLIM MHCTPYMEHTOM MOCHYXUT MPUYMHON MOHECEHUs] (PMHAHCOBBLIX YObITKOB
APYroi CTOPOHOW BCNEACTBME HEBLIMNOMHEHMS 06s3aTenbCTBa Mo 4OrOBOpY.

XoTss noraweHne UHAHCOBBIX WHCTPYMEHTOB MOABEPXEHO BIUSIHUIO  3KOHOMMYECKMX  (haKTOpOB,
pPYyKOBOACTBO CYMTaEeT, 4TOo y [pynnbl He BO3HWKAET CYLECTBEHHOrO puUcKka YObLITKOB CBEpX Yxe
CPOpPMUPOBAHHOIO OLIEHOYHOIO pe3epBa noj KpeauTHbIE YObITKN.

B ©BA3M C OTCYTCTBMEM HE3ABMCMMOW OLEHKM nnaTtexecnocobHoctn paebutopoB [pynna oueHuBaeT
nnaTexecnocobHOCTb Ha aTane 3akniovYeHus A0roBopa, NpyHMMasi BO BHUMaHue OUHaAHCOBOE COCTOSIHWE U
KpeauTHyto uctopuio gebutopa. 'pynna ocywlecTBAsSi€T MOHUTOPUHI CYLLECTBYIOLEN 3a40/MKEHHOCTU Ha
perynspHon OCHOBE 1 NpeanpuHMMaeT Mepbl Mo C6opy 3a40MKEHHOCTM U YMEHbLLEHMWIO YObITKOB.

[N CHWXKeHWUs1 KpeaUTHOro pucka npu paboTe Ha ONTOBOM PbIHKE 3M1IEeKTPO3HEPrMM U MoLLHOCTU [pynna
BHedpwna CcObITOBYIO MONMUTUKY W METOAUKY, NpedyCMaTpuBaloOLWyl0 pacyeT BHYTPEHHUX PEeWTUHIOB
KOHTPareHToB Ha pblHKE CBOGOAHLIX [OrOBOPOB Ha OCHOBE 4acToTbl GAHKPOTCTB KOHTPareHToB U
yCTaHaBIMBaIOLLYIO OrpaHNYeHNst Ha KpeaWUTHbIA PeNTUHT NopTdenNs KOHTPareHToB.

pynna KOHTponupyeT pe3ynbTaTbl aHanuM3a ycrtapeBaHuA OeOUTOPCKOM 3a40rMKEHHOCTU nokynaTtenen u
3aKa34MKoB M OTCREXMBaET MPOCPOYEHHYI0 3a40MKEHHOCTb. VIHopmauns 0 npocpoyeHHon gebutopckown
3a40/MKEeHHOCTM NoKynaTenemn 1 3aka34ynkoB packpoita B [Mpumedanun 8.

OueHka oxudaeMbix KpedumHbix ybbimkos. OXxngaemble KpeAuUTHble YObITKM — 3TO OLeHKa NpuBeAEHHON
CTOMMOCTM ByayLLMX HEOOMNOMYYEHHbIX AEHEXHbIX CPEACTB, B3BELUEHHAs C Y4ETOM BEPOSITHOCTU.

YpoBeHb OXnaaemMblX KpeaUTHbIX YObITKOB 3aBUCUT OT MPUCYTCTBUS 3HAYUTENBHOTO YBENUYEHUST KPEOAUTHOMO
puycka gebuTopa ¢ MOMeHTa NepBOHaYanbHOro NpM3HaHMsA. ATOT NOAXOA OCHOBaH Ha TpexaTanHonW Mogenu
OLIEHKM OXMAAEMbIX KPEAUTHBIX YObITKOB, Kak onucaHo B MNprumedanunm 2.

pynna onpeaenseT, 4To No (hMHAaHCOBOMY MHCTPYMEHTY MPOM3OLLIO 3HaYMTENbHOE YBENUYEHWE KPEeaUTHOro
pvcKka, Korga KOHTpareHTOM [JOMyLleHO HapylleHue npefyCMOTPEHHbIX [OroBOPOM CPOKOB OnnaThl,
naeHTUULMPOBaHbl NPU3HAKM HennaTexecnocobHocTn u, ecnu y [pynnbl oTcyTcTBYeT o06oCHOBaHHas
nHopMaLums, onpoBepratoLlas MakT yBenMUYeHNs KpeauTHOro pucka.

[na oueHkn BepoATHOCTM Aedponta no uHaHCOBLIM MHCTpPyMeHTam [pynna onpefenseT AedonTt kKak
CUTyaumio, B KOTOPOW MOABEPXEHHOCTb PUCKY COOTBETCTBYET OOHOMY WIIM HECKOMBbKUM U3 nepeyvncrneHHbIX
HWXe KpUTepues:

e  MpOCpOYKa KOHTpareHToOM NpeayCMOTPEHHbIX JOrOBOPOM MiaTexen npesbilaeT 3 mecsaua;

e  MeXayHapoAHble/HaunoHarnbHble PEWTUHIOBLIE AreHTCTBA BKIOYAlOT KOHTPareHTa B KNacc PeVTMHIOB
pedonTa;

e  KOHTpareHT HennaTexecnocobeH;

e B OTHOLLUEHUM KOHTpareHTa BO3HUKNA BbiCOKasi BEPOATHOCTbL BaHKPOTCTBA.

B cootBetctBUM ¢ MCPO (IFRS 9) MNpynna npymeHnna ynpoLeHHbIA Noaxon K ONpeferieHno oXunaaemblx
KPeOUTHbIX YObITKOB B OTHOLUEHMM OeOMTOPCKOWM 3a[0SMKEHHOCTWU MOKynaTenen M 3aKasyumkoB, COrNacHo
KOTOPOMY Ha MOMEHT MepBOHAYasnbHOrO MPU3HaHUA 3a40IMKEHHOCTM TpebyeTcs nMpusHaTb OXMOAEMbIN
yOBITOK, KOTOPbIN MOXET OblTb MOMYYEH Ha MPOTSHKEHUU >KMIHEHHOrO LMKra. YTobbl OUueHUTb OXugaeMble
KpeauTHble YObITKN, ebUTopcKkas 3a40MKEHHOCTb NOKynaTenen n 3aka34ynkoB nogpasgensercs Ha rpynmnbl Ha
OCHOBE OOHOPOAOHbIX NSl KaXKAOW TpyMnnbl XapaKTEepUCTUK KPEOUTHOrO pPUCKa M CPOKOB MPOCPOYKM
3a40/PKEHHOCTUN ANa AOroBOPOB O4HOro Tvna. [Ansa kaxaown komnaHuu [pynnbl 3240/ MKEHHOCTb nokynaTenemn n
3aKas34yMKkoB Oblnla cCrpynnMpoBaHa Ha OCHOBE BblleYyKa3aHHbIX MPUHUMMIOB, M AN KaX4ow rpynnbl
KOHTpareHToB Obinu onpegeneHbl OONYM OXuOaeMbiX YObITKOB B COOTBETCTBUM C KPEOAUTHbIM PUCKOM AN
KaXkaon AnuTenbHOCTM CpoKa NpocpoYku nnarexa. Oxunaaemble ypoBHU YObITKOB packpbiThbl B [pumevaHun 8.

[eHexHble cpeacrtBa pa3MelleHbl B (bI/IHaHCOBbIX MHCTUTYTaX, KOTOPbl€ HA MOMEHT OTKPbITUA CHETa UMEIU
MUHUMaTbHbIN PUCK ,u,ecbonTa. Cnucok 6aHkoB Ons pasMeLlleHna OEeHEeXHbIX CpeacTB, a TakKXkKe npaBuna
pasmMeLlleHna 0eno3nToB yTBepXaaroTCA pyKoBOACTBOM prnnbl.

39



Mpynna «CaxanuHaHepro»
Mp1MeyaHUs K KOHCONMANPOBAHHO (PMHAHCOBOM OTYETHOCTM 3a rof, 3aKOHYUBLLMIACS

31 pekabpsi 2019 roaa, n NO COCTOSAHUIO Ha 3Ty AaTy
(B MIH poccuickmx pybnen, ecnm He ykasaHo UHOE)

f/
”/‘ CaxaAuH3Hepro

Kpome TOro, pykoBoacTBO [pynnbl NMPOBOAWUT MOCTOSIHHYKO OLUEHKY (PMHAHCOBOIO COCTOSIHWS, MOHMWTOPWHK
PENTUHIOB, NpPUCBaMBaEeMbIX HE3aBUCMMbIMW areHTCTBaMu, W NPOYMX rokasaTenen paboTbl [OaHHbIX
(MHaAHCOBLIX oOpraHusaumin. Oxuaaemble KpeauTHble YObITKM MO AEHEXHbIM CcpeacTBaM, SKBMBASIEHTaM
OEHEXHbIX CPeACTB U BaHKOBCKMM BEKCENSAM ObINN HE3HAYNTENBHBIMMU.

CBoaHble AaHHble O pa3MeLleHHbIX AEHEXHbIX cpeacTBax U X 3KBUBaJNieHTax C ykadaHnem ©aHKoB 1 npo4nx
Q)VIHaHCOBbIX opraHmsaqu?l n nx DEVITMHFOB Ha KOHel OTYEeTHOro nepmnoaa npmueeaeHbl B I'IpmmeanVM 7.

PbIHOYHbIU puck. Tpynna nofBepeHa PbIHOYHLIM pUCKkaM. PbIHOYHbIE PUCKM SIBRSOTCA pesySibTaToM
Hanuuns OTKPbLITbIX MO3MLMIA B MPOLEHTHLIX akTUBax UM obsizaTenbCTBax, KOTopble MOABEPXKEHbI OBLMM U
cneunuyYeckMm U3MEHEHUSIM pbiHKa. PykoBOACTBO ycTaHaBMMBAET AOMNYCTUMbIE NMMUTBI pUCKa, KOTOpble
OTCNEXMBAIOTCH Ha perynsipHoii OcHoBe. TeM He MeHee, UCMOoJSIb30BaHWE [aHHOro Moaxoda He MOXeT
npeaoTBpaTUTL NOTEPU U3-3a NPEBbLILLEHNS IMMUTOB MO NPUYMHE 3HAYUTENBbHBIX PbIHOYHBLIX KOneGaHui.

BanromHbili puck. 3OnekTposHeprusi, npoussoauMmasi [pynnon, peanunsyeTcss Ha BHYTPEHHEM pblHKe
Poccuiickon ®egepaumm no LeHam, BblpaXXeHHbIM B HALMOHAaNbHOW BanoTe, NO3TOMY AeATenbHOCTb [pynnbl
noaBepXXeHa He3HauUTeNbHOMY BIIMAHWIO BanloTHOTO pucka. PuHaHcoBoe cocTosHue [pynnbl, ee
NWKBMAHOCTb, WCTOYHMKM (PMHAHCMPOBAHUA W pesynbTaTbl AEATENbHOCTM B OCHOBHOM HE 3aBUCAT OT
OBMEHHbIX KypCOB, TaK Kak AesaTenbHOCTb [ pynnbl NAaHMpyeTcs 1 OCyLLeCcTBRAeTCs Takum obpasom, 4Tobbl
ee aKkTuBbl 1 06a3aTenbcTBa OblnNM BblpaXKeHbl B HAaLMOHAaNbHON BanioTe.

Puck u3meHeHusi npoueHmMHbIx cmaeok. [lpubbinb W MNOTOKU [OEHEXHbIX CPEeACTB OT TeKyLien
aesatenbHocTH pynnbl, B OCHOBHOM, HE 3aBUCAT OT N3MEHEHUS PbIHOYHbIX NMPOLIEHTHbIX CTaBOK. [poueHTHbIEe
CTaBKW CYLLLECTBEHHbIX 3aIMOB M KpeaUTOB (DMKCUPOBAHHLIE.

pynna ocyliecTBRAseT KOHTPOMb Hag MPOLEHTHbIMWM CTaBkaMy MO CBOMM (PMHAHCOBbLIM MHCTPYMEHTaM.
OhdhekTUBHbIE NPOLIEHTHBLIE CTaBKM OTpaxKeHbl B NpumeyarHnm 13.

B uensx cHUXeHns pyucka M3MeHeHMWs! NPOLEHTHbIX CTaBoK ['pynna npeanpvHUMaeT crieaytoLme Lwarm:
e MOHWTOPWHI pbIHKa KPEOUTOB C Lienbio BbiSIBIIEHWS GraronpusTHbIX YCNOBUI KpeAMTOBaHUS;

e  auBepcudmkauusi KpeguTHoro nopTdens NocpeacTBOM MPUBMEYEHUs KpeauToB Mo (OUKCUPOBAHHBIM U,
npy HeobXxoaMMOCTH, NNaBaoLWUM NPOLLEHTHLIM CTaBKaM.

Puck nukeudHocmu. PVcK NUKBUMOHOCTM — 3TO PUCK BOSHUKHOBEHUA Y KOMMaHUN prﬂ,HOCTeIZ B MOKPbITUN
3a40/PKEHHOCTN, CBA3AHHOM C (bVIHaHCOBbIMVI obsi3aTeNbCTBAMU.

PauvoHanbHoe ynpaBneHue puUckoM NMUKBUAHOCTW NOApa3ymMeBaeT NoaaepXaHue B HanmMuumM JOCTaTOYHOro
KONMUYecTBa [OEHEXHbIX CPEACTB M PbIHOYHBLIX LEHHbIX Oymar M [OCTYNHOCTb (PUHAHCOBBIX PECYpPCOB
nocpeacTBoM obecneyeHust KpeauTHbIX NUHMA. [pynna npuaepxvBaeTcd cbGanaHCUpOBaHHOM Moaenu
hvHaHCcMpoBaHUs 060POTHOrO KanuTana 3a CY4eT UCMNOJSIb30BaHUS Kak KPpaTKOCPOYHbIX, Tak U JOMTOCPOYHbIX
UCTOYHUKOB. BpemeHHO cBoGOaHbIE cpeacTBa pasmeljarTcss B (popMe KpaTKOCPOYHbIX (PUHAHCOBBIX
WHCTPYMEHTOB, B OCHOBHOM, 6aHKOBCKMX [OEno3WTOB W KPaTKOCPOYHbIX OAaHKOBCKMX BeEKCENEN.
KpaTtkocpouHble 06si3aTenbLCTBa B OCHOBHOM NpeCTaBneHbl KpEAMTOPCKOW 3a40MKEHHOCTLIO NMOCTaBLLMKaM
1 noapsifvMKkamM 1M KpaTKOCPOYHbIMY 32EMHBIMU CPEACTBAMMU.

prnna BHegpuia CUCTeMy KOHTPOInA Hapg npouecCcoM 3aKin4YeHuA OOoroBopoB, NMPUMEHAA CTaHOapTHbIe
chHchosue npouenypbl, KOTOPble BKMHO4YakldT CTaHOAApPTbl CTPYKTYpPbl Mfarexa, CPpOKOB MnnaTtexa,
COOTHOLLEeHUA Mexay aBaHCOM U CyMMOVI, BbiMfia4yMBaemMon npn OKOH4YaTesIbHOM noraweHun, n T. O. Takum
cnocobom prnna KOHTPOJITNPYET CTPYKTYpPY 3a€MHOIo Kanmtarna no cpokam rnoratieHus.

Cnepyowasa Tabnuua oTpaxaeT obs3aTtenbCcTBa B 3aBMCMMOCTM OT CpoKa MOralleHusl, yKasaHHOro B
KOHTpakTe no coctosiHuio Ha 31 gekabps 2019 roga. Cymmbl, packpbiTblie B Tabnuue, npeactaBnsaoT cobon
KOHTPaKTHblE HEOUCKOHTUPOBAHHbIE AEHEXHble MOTOKMW, BKMYawLWmue B TOM uucne bygyuime npoueHTHbIe
nnaTexu n obLyto cymmy ob6s3aTtenscTB No apeHae (4o BbideTa Oyaywmx pmvHaHCcoBbIX nnatexen). [JaHHble
HEOUCKOHTUPOBAHHbIE [EHEXHble MOTOKU OTMYAKTCS OT CyMM, NPEeACTaBfIEHHbIX B KOHCONMMAWPOBAHHOM
OT4eTe 0 PUHAHCOBOM MOMOXKEHMUWN, OCHOBAHHOM Ha ANUCKOHTMPOBAHHBIX AEHEXHbIX MOTOKAX.
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AHanns uHaHCOBLIX 00653aTenbCTB MO Cpokam MoraweHus no coctodHuio Ha 31 pekabps 2019 roga
NPeAcTaBneH HUXeE:

MeHee OT1p0 OT2po0 OT3 po Ot4p00 bBonee
1 ropa 2 net 3 net 4 net 5 nert 5 nert UToro

Ob6sa3aTtenbcTBa

KpaTKoCpoYHble 1 OONTOCPOYHbIE

3aeMHble CpeacTBa

(Mpumeyanue 13) 665 1511 1521 42 - - 3739
Kpeautopckas 3agomKeHHOCTb

nocTaBLUMKaM M noapsigyYMkamM

(Mpumeyanwne 15) 1873 - - - - - 1873
O6sa3aTenbCcTBa No apeHae
(Mpumeyanue 12) 2472 2154 2029 2029 1674 39225 49583

WToro 6yayuive nnatexw,
BKIlOYasi OCHOBHbIE CYMMbI
Aorira u nnaTexu no npoueHTam 5010 3 665 3550 2071 1674 39225 55195

AHanus duHaHcoBbIX 06A3aTeNnbCTB MO Cpokam noraweHns no coctosHuio Ha 31 gekabpsa 2018 roga
npeacTaBneH HKe:

MeHee OT1p0 OT2po OT3 po OTt4p00 bBonee
1 ropa 2 net 3 net 4 net 5 net 5 nert UTtoro

Ob6sa3aTtenbcTBa

KpaTkocpoYHble 1 JONTOCPOYHbIE
3aeMHble cpeacTea
(Mpumeyanue 13) 218 1386 781 1521 - - 3906

KpeaunTopckas 3agomkeHHOCTb
nocTaBLMKaM 1 noapsiayYMkam
(Mpumeyanwve 15) 2238 - - - - - 2238

UTtoro 6yaywme nnartexu,
BKJ1H0Yasi OCHOBHbIE CyMMbI
Aonra u nnaTexwu no npoueHTam 2 456 1 386 781 1521 - - 6 144

NMpumeyaHue 24. YnpaBneHue Kanutanom

MmaBHbIMM 33agayaMun ynpaBneHUs PUCKOM KanuTana [pynnbl SIBASIOTCS COOTBETCTBME 3aKOHOAATerbCTBY
Poccuiickon ®eaepaunn.

Mo coctoaHuio Ha 31 gekabpsa 2019 roga wn 31 gekabpsa 2018 roga OO6LWECTBO BLIMNOMHANO BCe
YCTaHOBJIEHHbI€ 3aKOHO4aTEelIbCTBOM Tpe6OBaHI/IF| K akKUMOHEepPHOMY Kanutany.

Llenb lpynnbl B ob6nactu ynpaeneHus KanuTanoMm — rapaHtupoBaTb [pynne BO3MOXHOCTb BeOeHUs
HenpepbIBHON AeATEeNbHOCTM Ans obecneyeHms JOXOO0B akuMoHepaMm W BbIro4 ApPYrMM 3auHTepecOBaHHbIM
CTOpOHaM, a TaKkke noadepXaHus OnTUMarnbHOW CTPYKTYPbl Kanutana C LeNblo CHWKEeHWs 3aTpaTr Ha ero
npueneyeHue. Mo coctosHuio Ha 31 gekabps 2019 roga obuwasi cymma kanuTana B ynpaeneHun [pynnbl
coctaBuna 5 339 mnH pyonewn (Ha 31 nekabps 2018 roga: 1 929 mnH pybnen).

MpumeyaHue 25. CnpaBegnuBas CTOMMOCTb aKTUBOB U 0653aTenbCTB

PesynbTaTbl OUEHKN CrpaBeffiMBOA CTOMMOCTM aHanNu3uMpylTca U pacnpedensitoTcs No YpoBHAM vMepapxum
crnpaBeiMBoOM CTOMMOCTM criegyowmm obpa3oM: (a) kK YpoBHIO 1 OTHOCSTCS OLEHKM MO KOTUPYEMBIM LieHaMm
(HEKOppPEKTUPYEMBIM) Ha aKTUBHbIX PbIHKAX AMS WOEHTUYHbIX akTUBOB UM 06a3aTenbCeTB, (0) K YPOBHIO 2 —
Nony4YeHHble C MOMOLLbIO METOAOB OLLEHKW, B KOTOPbIX BCE UCMONb3yeMble CYyLLECTBEHHbIE NCXOOHbIE OaHHbIE,
ABNAOTCA HabnogaeMbiMM ANst akTMBa MM obs3aTenscTBa NpsMo (T. €., HanpuMep, LeHbl) WU KOCBEHHO
(T.e., Hanpumep, Npou3BoAHblE OT UeHbl), U (B) OUEHKM YPOBHA 3, KOTOpble SABMSAOTCS OLEHKaMu, He
OCHOBaHHbIMM Ha Habn4aeMbIX PbIHOYHBIX OAHHbIX (T.€. OCHOBaHbI Ha HEHabMI4AEMbIX UCXOAHbIX OAHHbIX).

a) MHo2okpamHbie oyeHKu cripasednueoli cmoumocmu

MHOFOKpaTHbIe OLEHKHN cnpaBe,anBoﬁ CTOMMOCTK nNpeacTtaBnAaroT cobor  OUEHKM, Tpe6yeMb|e nnn
gonycKkaemble CTaHOapTamMmu 6yxranTepC|<oro y4yeTa B oT4eTe O (*)I/IHaHCOBOM NOJI0OXKEeHNN Ha KOHeL, KaXaoro
OTHYETHOro nepuopaa.
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Mo cocTosiHmio Ha 31 pekabps 2019 roga n 31 aekabpsa 2018 roga obs3atenscTsa [(pynnbl, oLueHNBaeMble Mo
cnpaBeanMBoM CTOMMOCTW, MpeAcTaBneHbl 3anmom, nonydyeHHeiM oT [MAO «Pyclmpgpo» B 2017 rogy
(Mpumeyvarne 13). Mo coctoaHuio Ha 31 gekabps 2019 roga cnpaBeanveBas CTOMMOCTb AaHHOro 3anima,
KOTOpbIN NpeacTtaBnsieT cobon rmbpunaHbii UHAHCOBBLIN UHCTPYMEHT, onpeaeneHa Ha OCHOBE NpUBEAEHHOM
CTOUMMOCTU C y4eTOM HeHabnogaembIX UCXOAHBIX OAHHBLIX U BKoYeHa B YpoBeHb 3. B Teyenme 2019 roga
N3MEHEHW KPeaWUTHOro pucka no AaHHbIM 00a3aTenscTBam He Obino.

Mo coctosiHmio Ha 31 gekabpsa 2019 roma wu 31 gekabpsa 2018 roga kpome 3ariMa, MOflyYeHHOro OT
MAO «Pyclmgpo», y [pynnbl OTCYTCTBYHOT akTMBbl U 0653aTenbCTBa, OLEHMBaeMble MO CnpaBeafvBON
CTOMMOCTW.

6) Akmuebl u ob6s13amesibcmea, He oyeHueaeMble Mo crnpaeedsiueoli cmouMocmu, HO G511 KOMopbIX
Jdesraemcsi packpbimue o crnpaseodsiueoli cmoumocmu

duHaHcoeble akmuebl, oyeHusaeMbie 10 amMopmu3uposaHHolU cmoumocmu. Pykosogctso [pynnbl
nonaraet, YTO cnpasegnnBasl CTOUMOCTb AEHEXHbIX CPeACTB, KPaTKOCPOYHbIX OEMO3UTOB U KPAaTKOCPOYHOW
AebnTopCcKON  3aJ0MMKEHHOCTN  MNpUOMM3NTENbBHO  COOTBETCTBYET WX  yyeTHom ctoumocTun. OueHka
AONrocpoYHon AebuTopcKon 3a0MKEHHOCTU MPOU3BOAMTCH Ha OCHOBE OXMAAEMbIX OEHEXHbIX MOTOKOB C
y4yeToM Oxugaemblx yObiTkoB (YpoBeHb 3 mepapxuu cnpasBeanmebix CToMMocTen), banaHcoBas CTOMMOCTb
AaHHbIX aKTUBOB NPUBN3NTENBHO COOTBETCTBYET MX CNpaBeasIMBOM CTOMMOCTH.

O6s13amenibcmea, ouyeHugaemble 0 aMopmu3upoeaHHOU cmoumocmu. Cnpaseanveasi CTOMMOCTb
0653aTenbCTB C PUKCUPOBAHHOWM NPOLEHTHON CTaBKOM, K KOTOPbIM OTHOCHATCH KpeamuTopckas 3a40SHKeHHOCTb
W 3aemHble cpefcTBa (3a ucknodeHnem 3savmoB oT [MAO «Pyclmgpo», oTpaxaemblx No crnpasBeanvBou
CTOMMOCTH), OLlEHMBAETCS Ha OCHOBE OXWAAEMbIX K MOYYEHUIO AEHEXHbIX NOTOKOB, AUCKOHTMPOBAHHbLIX MO
TeKyLlen NPOLEHTHON CTaBke AfS HOBbIX WHCTPYMEHTOB C aHanoOrnyHbiM KpeguTHbIM PUCKOM M CPOKOM
noraweHus (YpoBeHb 3 nepapxmum).

BbanaHcoBas CTOMMOCTb OOJITOCPOYHbIX n KPaTKOCPOYHbIX oba3aTenbcTs, oueHnBaeMbIX no
aMOpTI/I3I/IpOBaHHOl7I CTOUMOCTMH, I'IpVI6J'II/I3I/ITeJ'IbHO COOTBETCTBYET UX CI'IpaBe,D,J'IVIBOIZ CTOUMOCTMW.

MpumeyaHue 26. CobbITUA NOCre OTYETHOM AaThbl

Mandemusi kopoHasupyca u yxyOweHue 3KOHOMuU4YecKolU cumyauyuu. [laHoemus KopoHaBupyca
(COVID 19), BcnbiwKa KOTOporo npousowunia B nepsom keapTtane 2020 roga, npegnonaraeTt pasfmyHblie Mepbl
no npefoTBpaLLEHUIO, COEPXUBAHUIO U MOAAaBIEHUI0 pacnpoCTpaHeHuUs BUPYCa, BKIOYash TpaHCMNOPTHbIe
OrpaHUYeHUsi, BpEMEHHOE 3aKpbITUE PasfM4YHbIX OpraHuM3auuii, OrpaHMYeHus Ha MpoBefeHns cobpaHun K
BCTpeY, KapaHTUH u usonsauyuio. Kpome Toro, B mapte 2020 roga MUpOBble LeEHbl Ha HedpTb U Kypc
POCCUMCKOro pybnsi Mo OTHOLUEHMIO K OCHOBHbIM MWPOBBIM BasnTaM CYLEeCTBEHHO CHU3unucb. Bce aTo
MOXET OKasblBaTb BNMUsHWE Ha GuaHec-npouecchl [pynnbl. MpaButenscTBo PP pa3pabatbiBaeT pasnuyHble
MeTodbl MOAAEepXKW, B TOM 4uUCMe 3anpeT HaducnsaTb MNeHW U wrpadbl 3a HeonnaTy HaceneHuem
KOMMYHarnbHbIX ycrnyr cpokoM ao 1 gHueBaps 2021 roga v 3anpeT OTKMYaTb Hennatenblinkam OOCTyn K
KOMMYHarbHbIM ycnyram. YkasaHHasi Mepa MOXeT NpuBecTM K MacCOBOW MPOCPOYKe nnaTexen 3a ycrnyru
3Hepro- u TennonoTpebneHus. [OcToBepHasi OLEeHKa BUSHWS UM MOCNEACTBUA BCEX YKA3aHHbIX Bbile
(¢hakTOpOB Ha JaHHbIA MOMEHT 3aTpyaHUTErNbHA K NPOrHO3MPOBAaHUIO.

B wmapte 2020 roga [lpaButenbctBO P® BKNIOYMIIO KOHEYHYH) MATEpPUHCKYD KomMaHuoo [pynnbl
(MAO «Pycl'napo») B cnncok cuctemoobpasyoLwmx opraHn3auun, Yyse OUHaHCOBOE COCTOSIHME B YCIIOBUSIX
naHgeMuMn KOpoHaBMpyca W YXYALIEHWs 3IKOHOMWYECKOW cuTyauun OyaeT KOHTpONnMpoBaTbCs W, npu
HeobxoammMocTw, MpaBUTENbCTBO OKaxeT (hMHAHCOBYIO NMOMOLLbL U NPUMET ApYrne Mepbl, HanpaBreHHble Ha
noadepXxKy npoaosmkeHusa aesatensHocT pynnbl. YuuTbiBas 3Tu akTbl, pyKOBOACTBO yBEpeHo, 4YTo pynna
OyneTt npogokaTb CBOKO AeATENbHOCTb HeNpepbIBHO.

[pyrue cyliecTBeHHble COObITUA, KOTOPbIE OKa3anu UM MoryT okasaTtb BrMsiHue Ha (PMHAHCOBOE COCTOsIHUE,
OBWKEHME OEHEXHbIX CPeAcTB MM pesynbTaTbl A4eATeNnbHOCTM [pynnbl, UMEBLUME MECTO B Mepuon Mexay
OTYETHOW JaTon M JaTor nognucaHus KOHCONMMAMPOBAHHOW (OMHAHCOBOW OTYeTHOCTM [pynnbl 3a rog,
3akoHumBLLMNCSA 31 gekabpsi 2019 roga, noaroToBneHHom B cootBeTcTBUM ¢ MCPO, oTCyTCTBY!HOT.
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Mpynna «CaxanuHaHepro»

MpumMeYvaHna K KOHCONMANPOBaHHOM (PHAHCOBOW OTYETHOCTU 3a rof, 3aKOHYMBLUMACSH & c

31 pekabpsi 2019 roaa, n NO COCTOSAHUIO Ha 3Ty AaTy e GXTAAUHIHEPTO
(B MIH poccuickmx pybnen, ecnm He ykasaHo UHOE)

MpumeyaHue 27. Y4yeTHas nonutuka, NpuMeHMMass K nepuoaam, KOTOpble 3aKOHYUNIUCL A0

1 anuBaps 2019 ropa

Hwke npeactaBneHbl MOMOXEHUS YY4E€THOM MNOMWUTUKW, MPUMEHWMbIE K COMOCTaBMMOMY nepuoay,
3akoH4mBLLemycsa 31 gekabpsa 2018 roga, B cootBeTcTBUM € MCOO (IAS) 17 «Apenaay.

O6s13amenbcmea no ¢huHaHcoeol apeHde. B cnyyasx, korga [pynna siBnsieTcst apeHAaTopom No AOroBopy
apeHgpl, Mpu KOTOPOW MPOWCXOAMT nepegaya [pynne nNpakTU4ecKn BCEX PUCKOB W BbIrof, CBA3AHHBIX C
BMageHneM, apeHayemble akTVBbl KanuTanusmpylTcs B COCTaBe OCHOBHbIX CPeACTB Ha AaTy Havana cpoka
apeHOpl MO HavMeHblued W3 ABYX BENWYMH: CNpaBeAnMBOA CTOMMOCTU apeHAOBaHHbIX akTMBOB U
NpuMBEeOEHHOW CTOMMOCTM MMWHMMAnbHbIX apeHaHbix nnatexen. Cymma KaxAaoro apeHAHoro nnaTtexa
pacnpegenseTcs Mexay yMeHblUeHMeM HenoraweHHoro obssarensctsa M 3atpatamu Ha huHaHcupoBaHue
TakuMm obpasom, 4ToObl nony4unacb MOCTOSHHas Nepuoauyeckas cTaBka MpoOLEeHTa MO HemnoraweHHOMY
ocTaTtky obasatenbcTBa no pmHaHcoBon apeHae. CoOTBETCTBYIOLLME apeHaHble 06a3aTenbCTBa 3a BbIYETOM
Oyaywmx pmHaHCOBLIX Pacxo4oB BKMIOYAOTCH B COCTAB 3aeMHbIX CpeacTB. 3aTpaTbl Ha BbINNaTy NPOLEHTOB
B COCTaBe apeHAHbIX MnaTtexen oTpaxalTcsa B KoHconuaumpoBaHHOM OTyeTe O NpubbINSaxX M ybbiTkax B
Te4yeHue cpoka apeHdbl N0 MeToay 3PEeKTMBHON CTaBKM NpoueHTa. AKTMBbI, NpruobpeTeHHbIe N0 AoroBopam
hP1HaHCOBOMN apeHAbl, aMOPTU3NPYIOTCA B TEYEHME CPOKa MX MONE3HOro NCMOMb30BaHMs NMBo cpoka apeHAbl,
B Criydae Korga oH 6oree KopoTkui, ecnu y ['pynnbl HET JOCTAaTOYHOW YBEPEHHOCTM B TOM, YTO OHa MOSy4uT
npaBo COBCTBEHHOCTU Ha 3TOT aKTMB K KOHLLY CPOKa apeHabl.

OnepauyuoHHasi apeHda. B cnyuasx, koroa pynna siBnsieTcs apeHOaTopoM MO [JOrOBOPY apeHabl, He
npeaycMaTpueatoeMy nepedadvy ot apeHgoaatens kK [pynne npakTUYeckn BCEX PUCKOB U BbIrof, CBA3aHHbIX
C BnageHMeM 3TMMK akTMBamu, obLias cymma nraTexei no AoroBopam apeHbl, BKoYas BbinnaTtbl B CBA3N
C OXUZaeMblM 3aBepLUeHVEM apeHAbl, OTpaxaeTcs B KOHCONMMAMpoBaHHOM OT4yeTe O NpUBLINSAX M yObITKax
NVHEVHBIM MEeTOAOM B TeYeHWe BCero cpoka apeHfbl. Cpok apeHabl — 3TO He MnoAnexaliuit LOCPOYHOMY
npekpaLleHuto nepuod, Ha KOTOpbI apeHJaTop 3akniouun noroeop o6 apeHZe akTvBa, a Takke
[OMNOMHMTENbHbIE NEepuodbl, Ha KOTOpble apeHdaTop WMeeT npaBo MNPOANWTL  apeHdy aktuea
[OMNOMHMTENbHOW onnato unu 6e3 Hee, €CNM Ha HayanbHyl A[aTy apeHabl MMeeTcs gocTaToyHas
yBEPEHHOCTb B TOM, YTO apeHAaTop peanusyeT Takoe npaso.

B cny4adx, Korga aktuBbl COAKOTCA Ha YCNoOBUAX OﬂepaLl,MOHHOVI apeHgbl, apeHaHble nriaTtexun K nosyvyeHuto
OTpaXxarTcA KakK aper,HbuZ [0X04 NIMHEeNHbIM MEeTOAOM B TEYEHMNE BCEro CpOKa apeHabl.
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