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U AYJTUTOPCKOE 3aKJII0YeHHUE
HE3aBMCHUMBIX aYJUTOPOB



AYITONCKOE 3aK/YeHe
HE3dBCMBIX dY A TODOB

AkuunoHepam n Coety aupektopoB lNyGrMYHOro aKkLMoOHepHoOro
ob6uwectBa «CeBepo-3anagHoe NapoxoacTBo»

Mbl npoBenu ayguT KOHCONMUAMPOBAHHOW (MHAHCOBOW oT4YeTHOCTU [ly6nuyHoro
akumoHepHoro obuecTtea «CeBepo - 3anagHoe NapoxoacTBo» (aanee — «KomnaHusa») u
ero AodyepHux npegnpuaTui (ganee — «lpynna»), COCTOALWEN U3 KOHCONMMANPOBAHHOMO
oTyeTa O (PMHAHCOBOM MOSMOXEHUN MO cocTosHuMio Ha 31 pgekabpss 2018 ropa,
KOHCONMUAUPOBAHHbIX OTYETOB O MPUOLINKN MK yObITKE, NMPOYEM COBOKYMHOM JOXOAe,
U3MEHEHNsIX B Kanutane u OBWKEHUWN OEHEXHbIX CPeacCTB 3a rof, 3aKOHYMBLUMACA Ha
yKasaHHyl daTty, a Takke npumMeYaHuii, COCTOSLLUNX U3 OCHOBHbIX MOMOXEHUIN YY4EeTHOWM
NOMUTUKM U MPOYEN NOACHUTENBLHON MHOPMaLK.

Mo Hawemy MHeHWIo, MpunaraeMasi KOHCONWAMPOBaHHas (UHAHCOBAas OTYETHOCTb
OoTpaxxaeT [OCTOBEPHO BO BCEX CYLUECTBEHHbIX acneKkTax KOHCOMNMAUPOBaHHOE
duHaHcoBoe nonoxeHue pynnel No coctosHuio Ha 31 aekabps 2018 roga, a Takke ee
KOHCONMMAUPOBaHHbIE (DMHAHCOBbLIE pe3ynbTaTbl U KOHCONMUAUPOBAHHOE [BWXEHWE
[JEHEXHbIX CPeACTB 3a o, 3aKOHYMBLUMICS Ha yKkasaHHyl0 gaTy, B COOTBETCTBUM C
MexayHapogHblMu cTaHAapTamu conHaHcoBon otyeTHocTn (MCPO).

OcHoBaHue gns BblpaXXeHnsA MHeHus

Mbl npoBenu ayaut B COOTBETCTBMM C MexayHapoaHbIMM cTaHAapTamu ayamTta. Hawa
OTBETCTBEHHOCTb B COOTBETCTBUM C 3TUMW CTaHOgapTaMu onucaHa ganee B pasgene
«OmeemcmeeHHOCMb ayOumopos 3a ayoum KOHCONuduposaHHOU ¢huHaHCo8oU
omyemHOCMU» HaWEero 3akniyveHns. Mbl He3aBUCUMbI MO OTHOLWIEHUIO K [pynne B
COOTBETCTBMU C TpeboBaHWSIMM HE3aBMCMMOCTM, MPUMEHMMBLIMU K Halemy ayauTty
KOHCONuAnpoBaHHOW (hmHaHcoBoW oTyeTHOCTU B Poccuiickon ®epepauunun, n Kogekcom
3TMKM NpodheccroHanbHbix 6yxrantepos CoBeTa No MexayHapoaHbIM CTaHAapTam 3TUKU
anst 6yxrantepoB (Kopekc CMC3B), M Mbl BbINOMHUMNM HAlW MPOYME 3ITUYECKME
00s13aHHOCTM B COOTBETCTBMM C TpeboBaHWsiMM, MpuUMeHMMbIMM B Poccuiickon
®epepaumn, n Kogekcom CMC3Ib. Mbl nonaraem, 4To nNonyyYyeHHble HaMun ayguTopckue
JokasaTenbCcTBa SBMSATCA AOCTATOMHBIMW WM Hagnexawumu, 4YT1obbl  CNyXUTb
OCHOBaHUWEM AN BblpaXKeHWs1 Hallero MHeHUs.

Ayavpyemoe nuuo: MAO «CeBepo-3anagHoe napoxoacTBo» Hesaeucumebliin ayantop: AO «KIMMIM», koMnaHus, 3aperncTpupoBaHHas B
COOTBETCTBUYM C 3aKOHOAATENLCTBOM Poccuiickoin deiepaLium, YneH cetn
HesaBucumbix oupm KIMMIT, Bxoaswwmx B accounauuo KPMG International
Cooperative  (‘KPMG International”), ~ 3aperucTpupoBaHHyi0 no
CankT-MeTepbypr, Poccust 3akoHopaTenbcTBy LUBeiiuapum

BHeceHo B EAVHBIV rocyaapCTBEHHbI PeecTp opuandeckmx nuw
3a Ne 1027810228456

BHeceHo B EAWHBLIN rocyaapCTBEHHbI pPeecTp opuavMyveckux nuu 3a
Ne 1027700125628.

UneH Camoperynupyemoii opraHusauuu ayautopoB «Poccwiickuii Coto3
ayautopos» (Accoumauus). OCHOBHOIN PerMCTpaLVOHHbI HOMep 3anucy B
peecTpe ayaMTopoB 1 ayanTopcknx opranmsaumii 11603053203
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KnioueBble BOMpPOCHLI ayauTa

KntoyeBble BOMpochbl ayauMTa — 3TO BOMPOCbl, KOTOPblE, COMMAcHO Halemy
npodeccroHanbHOMY CYXXAEHUIO, SBNANUCL HanGonee 3HauMbIMK A8 HaLero ayauTta
KOHCONUANPOBaHHOW (PMHAHCOBOW OTYETHOCTM 3a TEKYLUMIA nepuod. ATV BONpochl Obinu
paccMOTpeHbl B KOHTEKCTE Halero ayauWTa KOHCONMMAMPOBAHHOM  (DUHAHCOBOM
OTYETHOCTM B LieSIoM ¥ NPy (oOPMUPOBaHUM HaLLero MHEHWUS 06 3TOM OTYETHOCTU, U Mbl
He Bblpaxaem OTAeSIbHOro MHEHUS Mo 3TUM BOMpoCcam.

Mpu3HaHue BbIPYYKMU MO AONTOCPOUHBLIM (CTPOUTENbHBLIM) KOHTPaKTam

CM. npumevanune 9 K KOHCONMMAMPOBAHHOM (PMHAHCOBOWM OTYETHOCTMU.

KnroueBown Bonpoc ayauTta

Ayautopckue npouenypbl B OTHOLWEHUU
Kro4YeBOro Bonpoca ayauTa

CyLLEeCTBEHHYIO  [0MN0  BbIPYYKM
Mpynnbl cocTaBnsieT Bbipyyka OT
CTPOMTENBLCTBA CYAOB.

BonblwunHcTBO
nokynartensmu

KOHTPaKTOB c
yuuTblBaeTCAa B
COOTBETCTBUN C UX CTeneHblo
BbIMOJTHEHUS, MeToaoM,
onpeaeneHHbIM B COOTBETCTBUM C
MC®O 15 «BbIpyyka no
JoroBopamMm C nokynaTensiMm» B
OTHOLLIEHUN obsi3aHHOCTEN K
WCMOJSTHEHNIO,  BbIMOSTHSIEMbIX B
TedyeHue nepuoaa.

Mpu3HaHWe BbIPYYKM B TeueHue
nepuoga BpeMeHW npegnonaraet
OLIEHKY PYKOBOACTBA B OTHOLLEHUM
OTCYTCTBUS anbTepHaTUBHOIO
1cnonb3oBaHns 0b6bekToB
CTPOMTENBLCTBA, a TaKkke Hanuyue
MpaBa Ha MonyyeHve onnatbl 3a
BbINOJIHEHHYIO 4acTb paboT Mo
KOHTPaKTy.

Takum obpasom, pynna npusHaet
BbIPYYKY MO KOHTPAKTy mcxogsd v3
CTeneHn BbINOMHEHUS KOHTpakTa
Ha OTYeTHYylo AaTy, onpeaeneHHon

Kak  OTHOLUEHUE  MOHECEHHbIX
3aTpaT MO  KOHTpakTy  Ha
BbINOJTHEHHbIE paboThbl no
COCTOSIHUIO Ha 3Ty JaTy K o6LWum
oXuaaemblm 3aTpartam no
KOHTPaKTy.

Halwum aygutopckue npoueaypbl BKIOYanu:

- OUEHKY OBOCHOBAHHOCTW  MPUMEHEeHUs
MeToAa NPU3HaHWUS BbIPYYKM UCXOASs U3 CTENEHN
BbINOSIHEHUS KOHTpaKTa B COOTBETCTBUM C
MC®O 15 «Bbipyyka no pgoroBopam C
nokynatenaMmm» nytemM aHanm3a KOHTPaKTHbIX
YyCNOBUMN U XapakTepa TOBapOB W YCMyr,
npenocrtaBndeMblX MokynaTtesnio, OCHOBbIBAACb
Ha BblBGpaHHbIX 41151 TECTUPOBAHWS KOHTpaKTaXx;

- TecTupoBaHME CTPYKTYpbl U BHEOPEHUs
CpeacTB KOHTPONS, CBA3aHHbLIX C pa3geneHnem
06s13aHHOCTEN Npu GHOAKETUPOBAHUUN BbIPYYKM
n cebecToMMOCTW, MpPOBEOEHMEM aHanu3a u
MOHUTOPUHrA  PYKOBOACTBOM  [AOCTMXKEHMS
NPOrHO3MpYeMbIX 3HAYEHUA U OTKMOHEHUNA OT
HUX,  pasgeneHnem  00s3aHHOCTEW  Mpu
nocnegytowem  obHOBREHUN OrooKEeTHBIX
OaHHbIX B Crnyyae u3MeHeHu B pabotax no
KOHTPAKTY;

- TECTMPOBaHNe pacyeTa CTEMNeHWN BbINONHEHNS
Mo KaXZoMy COOTBETCTBYIOLEMY KOHTPAKTy
nytem npsiMOro  MepecyeTa,  UCMOMb3ys
paKTMyeckne  MOHECeHHble  3aTpaTtbl U
oXuaaemble 3aTtpaThl, HeobxoAuMble AOnNS
3aBepLIeHNs KOHTPAaKTa;

- getanbHOe TECTUPOBAHUE OaHHbIX, Nexalmx
B OCHOBE (DOPMMPOBaHMSA OOLMX OXnaaemblx
3aTpar Mo KOHTpaKTaMm.

Mbl Takke
packpbITUi,

oLeHnnn
caenaHHbIX

[0OCTaTO4HOCTb
"pynnon B
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B 2018 rogy Ilpynna oTpasuna | npumeyaHum 9 K  KOHCONUAMPOBAHHOW
BbIPYYKY OT CTPOUTENbLCTBA CyAOB | (DMHAHCOBOW OTYETHOCTW.

B pa3mepe 4 260 844 Tuic. py6. (30
NpoLeHTOB OT obLwein CcyMMbl
BbIpy4ku 3a 2018 roa).

Y4yeT [OONroCpoYHbIX KOHTPAaKTOB
Ha CTpouTenbCTBO npeanonaraeT
HadEeXHYH OLIEHKY OyayLmx
3aTpar, HeobXxoaAnMbIX ans
BbIMOJTHEHUSA KOHTPaKTHbIX
oba3aTenbCcTB, a Takke OLEHKY
OTCYTCTBUSA anbTepHaTUBHOIO
NCnonb30BaHus 00bekToB
CTpOUTENbLCTBA.

YKasaHHble BbIlLE OLEHKU npamMo
BIIMAKOT Ha CyMMbl WU CPOKU
NpuU3HaHMA  BbIPYYKKM, TaK Kak
onpeagendarT CTeneHb BbINONTHEHNA
KOHTpakta u MeToa nNpu3HaHuA
BbIPY4KHN.

CoOTBETCTBEHHO, Mbl ObpaTunn
ocoboe BHMMaHue Ha [JaHHyl
obnacTb KMYEBbIX CYXAEHUA Npuy
npoBeAeHnM ayauTa.

OTBeTCTBEHHOCTb pyKoBoACTBa U vy, oTBe4YaloLWnUX 3a KopnopatmuBHoe

ynpaBrneHue, 3a KOHCONMUMANPOBAHHYO CI)MHaHCOByIO OTYEeTHOCTb

PykoBOOCTBO HeceT OTBETCTBEHHOCTb 3a MOATOTOBKY W AOCTOBEPHOE MpeAcTaBrieHne
yKa3aHHOW KOHCONMANPOBaHHOM (hMHAHCOBOW OTYeTHOCTM B cooTBeTcTBUMU ¢ MCPO 1 3a
CMCTEMY BHYTPEHHEro KOHTPOSS, KOTOpYH0 PYKOBOACTBO cyuMTaeT Heobxogumon Ans
MOArOTOBKN  KOHCONWAMPOBAHHOW  (DMHAHCOBOW  OTYETHOCTW, He  copepxaiien
CYLLIECTBEHHbIX UCKaXXEeHWUIN BCreACTBUE HeoBPOCOBECTHbIX AENCTBUI UMK OLLINBOK.

lMpn nogroToBke KOHCONMAMPOBAHHOW (PMHAHCOBOW OTYETHOCTU PYKOBOACTBO HeceT
OTBETCTBEHHOCTb 3a OUEHKY CrnocobHocTM [pynnbl NpodorkaTb HEMNpepbiBHO CBOH
OEeATeNnbHOCTb, 3a PacKpbITUE B COOTBETCTBYHOLLUX CIy4asX CBEAEHUN, OTHOCALLUXCS K
HenpepbIBHOCTU AEATENBHOCTU, U 3@ COCTaBNIEHME OTYETHOCTU HA OCHOBE JOMYLLEHMS O
HEeNnpepbIBHOCTU OEATENbHOCTW, 3a WCKMKYEHMEM CriydaeB, Korga pPYyKOBOACTBO
HamepeBaeTCcsa NUKBMANPOBaTh [pynny, NpekpaTUTb ee AesSTENbHOCTb UMK KOraa Yy Hero
OTCYTCTBYET Kakasf-nubo uvHasi pearnbHasi anbTepHaTMBa, KPOME IMKBMAAUUWN WIU
npekpaLeHns OesTenbHOCTH.

Jlnua, oTBevaloLwme 3a KOPNOpaTUBHOE yrpaBrieHNe, HECYT OTBETCTBEHHOCTL 3@ HaA30p
3a NOAroTOBKOW KOHCONMMANPOBAHHOW (PMHAHCOBOW OTYETHOCTU [pynnbi.

OTBETCTBEHHOCTb ayAUTOPOB 3a ayAUT KOHCONUAUPOBAaHHOMN (pHAHCOBOM

OTYEeTHOCTHU

Hawa wuenb coctount B nony4yeHun paSyMHOIh YBEPEHHOCT B TOM, YTO
KOHCONMAMpoBaHHas YUHaAHCOBAst OTYETHOCTb HE COAEPXKUT CYLLECTBEHHbIX UCKaXXeHUIN
Bcneactene HeﬂOGpOCOBECTHbIX OecTBUA unn owunbok, 1 B BblNyCKe ayauTOpPCKOro
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3aKIMYEHNS, COOEpXallero Hawe MHeHue. PasymHass yBEepeHHOCTb npefcTaBnsieT
cobol BbICOKYIO CTeneHb YBEPEHHOCTU, HO He SIBNSIETCA rapaHTMen Toro, YTo ayawrT,
NpoBeAEHHbIN B COOTBETCTBMM C MexayHapoaHbIMM cTaHgapTamu ayauTa, Bcerga
BbISIBNSIET CYLWECTBEHHbIE WCKaXEHUSI MpU UX Hanuuun. WckaxkeHuss Moryt ObiTb
pe3ynbTaTtoM HeA0OPOCOBECTHLIX AENCTBUI UM OLLMOOK M CYUTAIOTCS CYLLLECTBEHHbLIMU,
€Cnn MOXXHO 060CHOBaHHO MPEeANONOXUTb, YTO B OTAENBHOCTU UM B COBOKYMHOCTU OHU
MOTYT NOBMMATbL HA 3KOHOMUYECKNE peLLEHUs Nonb3oBaTenen, NPUHMMaeMble Ha OCHOBE
3TON KOHCONMUAUPOBAHHOW (PMHAHCOBOW OTYETHOCTM.

B pamkax ayguTta, NpOBOAMMOrO B COOTBETCTBMM C MexayHapoaHbIMW CTaHaapTamu
ayouta,  Mbl  MpUMeEHsieM  npodpeccuoHanbHOe — CYXOEHME U COXpaHsiem
npodeccuoHarnbHbIN CKENTUUM3M Ha MNpPOTSXKeHun Bcero ayauta. Kpome TOro, Mmbl
BbINOSHSIEM CriefytoLlee:

— BbldBN4geM U oueHMBaeM PUCKMU CYLLLECTBEHHOIo UCKaXXeHUdA KOHCOJ'IVI}J,I/IDOBaHHOVI
q.)I/IHaHCOBOVI OTYETHOCTU BCneacTene He}J,O6pOCOBeCTHbIX OEWCTBUA UNn  OLWNBOK;
paspa6aTb|BaeM M NpoBOAUM ayaAUTOPCKUE npouenypbl B OTBET HA 3TU PUCKK; NMony4yaem
ayaAuTOpCKMe OoKasaTenbCTBa, ABnAlWnecda OOCTAaTOYHbIMU U Haanexawmnmu, 4YTOObI
CIlyXnTb OCHOBaHMeM [ONnA BblpaXeHnda Hawero MHeHud. Puck H906Hapy)KeHVIF|
CylleCTBEHHOIo UCKaXXeHUA B pe3yrnbTaTte He}J,OﬁpOCOBeCTHbIX OEeNncTBui BblLLe, YEM pucKk
Heo6Hapy>KeHm| CyWeCTBEHHOIo UCKaXeHuAa B pe3ynbTaTe ownbkn, TaK Kak
Heﬂ,OGpOCOBeCTHbIe aencrteus MOTYT BKJt0MaTb CroBOp, noanor, yMbILLIJ'IeHHbe;I nponyck,
NCKaXXeHHoe npencrtaBneHne VIHd.')OpMaLI,MVI unu pencteus B obxod CUCTEMBI
BHYTPEHHEero KOHTpOosA,

— nosy4yaeM NMOHUMaHWE CUCTEMbl BHYTPEHHErO KOHTPOIS, MMEILLEeN 3HavyeHue Ans
ayouta, ¢ Uenbl  pa3paboTku  ayauToOpCKMX  Mpoueayp,  COOTBETCTBYHOLLUX
06CTOATENBCTBAM, HO HE C LIENbi0 BbIPAXEHUSI MHEHUS 06 3(P(PEKTUBHOCTUA CUCTEMbI
BHYTPEHHEro KoHTpons [pynnbi;

— OUEeHMBaeM Hagnexawun Xxapaktep npuMeHsemMomn yquHon NONIUTUKN U
060CHOBaAHHOCTb 6yXFaJ'ITepCKMX OLIeHOK 1 COOTBETCTBYHIOLLIEIO PACKPbITUA MHopmaumn,
noAroToBNIEHHOIO PYKOBOACTBOM;

— [enaeM BbIBOA O MPaBOMEPHOCTM MNPUMEHEHWUST PYKOBOACTBOM [OMYLUEHUS O
HEernpepbIBHOCTU  AESTEMbHOCTW, @ Ha OCHOBAHUM  MOMYYEHHbIX  ayAUTOPCKUX
[oKa3aTenbCTB — BbIBOA O TOM, UMEETCS NN CyLLECTBEHHAs HEONPEAENEHHOCTb B CBSI3M
C COBbITUSIMU MNW YCIOBUAMM, B Pe3yribTaTe KOTOPbIX MOMYT BO3HUKHYTb 3HAYUTENbHbIE
COMHEHUS B CNocoBHOCTM Mpynnbl NpoaomKkaTe HeNpepbIBHO CBOK AeATeNnbHOCTb. Ecnu
Mbl MPUXOAMM K BbIBOAY O HanuMyuMu CyLLECTBEHHOW HeonpeaeneHHOCTW, Mbl OOMKHbI
npuvBreYb BHUMaHWE B HallemM ayauTOPCKOM 3aKMYEHUUM K COOTBETCTBYHOLLEMY
pacKpbITUIO UHGOPMaLIMKM B KOHCONMMAMPOBAHHOW (DUHAHCOBON OTYETHOCTU UMM, ecnu
Takoe packpbiTMe WHopMaUMK SIBASETCH HeHagnexalimm, MoauduuMpoBaTb Halue
MHeHMWe. Hawu BbiBOAbI OCHOBaHbI Ha ayAUTOPCKMX JoKa3aTenbCTBax, MoMy4YeHHbIX 40
AaTbl HaLLEro ayauTopCcKoro 3aksoveHus. OgHako 6yayLume cobbiTUsS UK YCIIOBUS MOTYT
npuBECT K TOMy, YTo [pynna yTpaTuT cnocoBHOCTL MPOAOMKaTh HEMPEPLIBHO CBOO
OesiTeNbHOCTL;

— MpOBOAMM OLIEHKY NPeACTaBMeHNs KOHCONMMAMPOBAHHOMW (DMHAHCOBOW OTYETHOCTH B
LLenoMm, ee CTPYKTYpbl 1 COAEPXaHUSA, BKMOYasa packpbiTve nHdopMaumm, a Takke Toro,
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NpefcTaBnseT N1 KOHCONWANPOBaHHAA (DMHAHCOBAA OTHETHOCTL NEXALLWE B ee OCHOBE
onepauuu 1 cobeiTna Tak, 4tobsl 6bino obecneveHo Ux AOCTOBEpHOE NpeacTaBneHue:

— nony4aem QOCTaTo4HbIe HAaANexKallne ayaquTopckue AokasaTensCTea, OTHOCALWMUECs
K hUHaHCOBOW WHGOPMALMKM OpraHU3aLUi UNKW AeATENLHOCTI BHYTPU Ipynnbl, 4YToBkI
BbIpa3nTb MHEHWE O KOHCONMWAMPOBAHHOW (PUHAHCOBOW OTYeTHocTU. Mbl OTBEYaeM 3a
PYKOBOACTBO, KOHTPOSib W npoBeaeHwe ayguta [pynnel. Mel ocTaemMcA NOMHOCTHIO
OTBETCTBEHHbLIMU 338 Hallle ayAUTOPCKOE MHEHUe,

Mel ocywecTensem MHAOPMaLMOHHOE B3aUMOAENCTBUE C NULIAMK, OTBEYAIOWMMM 3a
KopnopaTueHoe ynpaenesue, 4OBOASA A0 WX CBEAEHWUSA, MOMUMO Npoyero, MHGopMaLuio
0 3annaHWpoBaHHOM obbemMe u cpokax ayauTa, a TakKe O CYLLECTBEHHbIX 3aMeyaHusix
no pesynbTatam ayauta, B TOM YWCNE O 3HaYUTENbHBLIX HEAOCTATKax CUCTEeMB
BHYTPEHHEro KOHTPONA, KOTOPLIE Mbl BLISBNSEM B NpoLecce ayauTa.

Mbl Takke NpefocTaenaeM nuuam, oTBEYalLWWUM 3a KopnopaTtueHoe ynpaeneHwue,
3asBneHve o ToM, 4To Mbl cobnopanu ece COOTBETCTBYHLWMNE aTU4ECKne TpeﬁDBEHMF‘I B
OTHOLEHNWU He3aBUCUMOCTU U MHChOPMUpPOBAnK 3TUX nuu, 060 BCeX B3aMMOOTHOLIEHNAX
W Npo4YMX BONpOcax, KoTopble MOXHO 0BocHOBaHHO cuuTaTh OKasblBaOWWMKW BNUAHWE Ha
HEe3aBUCWMMOCTbL ayauTopos, a B HeoBbxogumsbix cny4anax — O COOTBETCTBYIOWMX mMepax
NnpeaoCTOPOXHOCTW.

M3 Tex Bonpocos, KOTOpble Mbl AOBENW [0 CBEAEHWS WL, OTBEYalWMX 3a
KoprnopaTueHoe ynpaeneHwe, Mbl onpefenseM BOMpochl, koTopbie Bbinv HawBonee
3HA4YMMbIMK ANs ayawTa KOHCONWAMPOBAHHOW (DUHAHCOBOW OTHETHOCTW 33 TeKyLUMi
nepuoa u, cneaoBaTensHo, ABNAKTCA KIoYeBbIMU Bonpocamu ayauta. Mel onucsiBaem
3TV BOMPOCH! B HalleM ayauTOPCKOM 3aKMio4YeHWW, Kpome cnyyaes, Koraa nybnuyHoe
packpelTwe WHbopmauun o6 3TMX Bonpocax 3anpelieHo 3aKOHOM WNU HOPMATUBHbLIM
aKTOM WNW KOrAa B KpawHe pefkwux Chydvasx Mbl NPUXOAWM K BbIBOAY O TOM, 4TO
uHopmaLms o kakoM-nuBo Bonpoce He AoMKHE BbiTh cooBLLeHa B HalleMm 3aKMNYeHun,
TaKk Kak MOXHO 0BOCHOBaHHO NPeanoOnoOXWTb, 4YTO OTpULATENbHbIE MNOCMEACTBUSA
CooBLieHUs Takon WHGOPMaUUM NPEBLICAT OBLECTBEHHO 3HAYMMYH nonL3y oT ee
coobLeHus.

PyKDBO,DMTeﬂI: 3afaHuA, No pe3ynbTatam KOTOPOro BhINYLUEHO HacTosALWee ayguTopckoe
3aKkntoyeHWe He3aBUCUMLIX ayauTOpOB:

AKuMoHepHoe 0
Mocksa, Poccus

19 anpens 2019 roga
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ITAO «CeBepo-3anagHoe napoxoacTBo»
Konconuouposannas gunancosas omuemnocms 3a 200, 3axonuuswuiicsi 31 dexabpa 2018 2o00a

KoHcoanaupoBaHHbIi 0TYET 0 NPUOBLIN WIN YOBbITKE

moic. pyo. Ilpumeuanun 2018 2017*
Iponoskawmascs AesiTeJIbHOCTh
Beipyuka ot ¢paxTa 8 8 687 637 7165 359
Bripyuka oT CTpOUTENBCTBA CYI0B U U3TOTOBJICHUS IPOYEH TEXHUKU 9 5282 496 2 860 597
Bripyuka oT 9KCIeTUTOPCKOM NeSTETbHOCTH 258 130 1058577
Bripyuka 0T Ipouux BUAOB AEATEIEHOCTH 10 78 876 51890
PeficoBbie 1 yapTEepHBIC PACXO/IBI 11 (3717 450) (3236 464)
DKCIUTyaTallMOHHBIE pacXoAbl O (GIIoTy 12 (1971 707) (1824 567)
Bpokepckas komuccus (139 462) (123 416)
Pacxo/pl Ha CTPOUTENHCTBO CY/IOB U U3TOTOBIICHUE MTPOUEH TEXHUKU (3949 086) (2 475 260)
CebecTorMMOCTb YCITyT M0 IKCIIEANTOPCKON ESITENbHOCTH (207 159) (971 698)
IIpouas cebecTonMoCTb (51 965) (41 304)
AmopTu3zanus 18 (842 744) (710 700)
OO0m1ex035CTBEHHBIE U AIMUHUCTPATUBHBIE PACXObI 13 (928 053) (701 888)
(Y6bITOK OT 06ecieHeHus )/ [IpuObLTL OT BOCCTAHOBIICHUS OOECIIEHEHUS
AKTHUBOB 19 (4362) 37470
YOBITOK OT 0OeCcIeHEeH!sI JEOUTOPCKOH 3a/10JDKCHHOCTH (3 884) -
(YOBITOK)/IpHOBLIbL OT BBIOBITHS OCHOBHBIX CPEJICTB U IIPOYMX AKTHBOB (20 360) 1 060
IIpoune noxonst 14 222 546 264 795
IIpoune pacxoas 14 (114911) (77 466)
Ipu6e1Ib OT ONMEPALOHHOI JeATeIbHOCTH 2 578 542 1276 985
DHUHAHCOBBIE JOXOBbI 15 109 574 128 294
DHUHAHCOBBIE PACXO/bI 16 (352 144) (622 702)
(Y6bITOK)/iprOBLIb IO KYPCOBBIM pa3HHUIIAM (153 367) 53920
TIpu6bLUTE/(YOBITOK) OT AUCKOHTUPOBAHHS AEOUTOPCKON 3a/I0JDKEHHOCTH M
3aliMOB BBIJTAHHBIX 42592 (14 116)
ITpubbLTH OT BOCCTAHOBIICHHS OOCCIICHEHUSI 3aiiMOB BBITAaHHBIX 12 208 -
Jlonst B npuObUIN 00bEKTOB MHBECTULINH, YUHUTHIBAEMbBIX METOZOM JI0JIEBOTO
y4JacTus 17 931 643 521437
IpudbLIbL 10 HAJOT000.10KeHHST 3169 048 1343 818
Pacxoj mo Hanory Ha npuObLIb 20 (165 697) (49 390)
IIpudbLIb 32 OTYETHBIH IO 3003 351 1294 428
Ipuunraromasics:

Coo0cTBenHrkam Kommanun 2926919 1295987

Jlep>xaTessiM HEKOHTPOJIMPYIOIIUX JI0IeH 76 432 (1559)
Ipu6eLIbL HA AKIUIO
BazoBast 1 pazBosHeHHas NPUOBLUIL HA AKLHIO, IPHHAUISKAILASL
COOCTBEHHHKAaM KOMIIaHUH (Py0. Ha aKLHUIO) 23 278,37 123,26

ITpunaraemsie Ha cTp. 17 —75 npuUMeyaHus SIBISIOTCS HEOThEMIIEMOH YacThIO JTAHHOW KOHCOJIHIMPOBAHHOW (DUHAHCOBOM

OTYETHOCTHU.



[TAQO «Cesepo-3anaanoe napoxoacTson
Konconduposanias iputancosas omyemnochts sa 200, saxornsusuoiics 31 dexadps 2018 codu

KOHCOJ[HHIIPOBaHHblﬁ OTH€eT O NMpotieM COBOKYIMHOM /J0X0/I€

nsic. pyo. 2018 2017

[ipuduian 3a roa 3 003 351 1294 428
TTpouuii coBorymILIT 1ox0A/(yObITOK):

Crmanole, KOMopsie GoLai WAL MOy Bulmb 6ROCTCOCHIEHH
PERIQCCHUUPOBUIND ¢ COCIAR RPUALLIL LI YOLIIKA:

JL02I81 B TIPOUCMT COBOKY 10N JLOX0,1C ACCOHMHPUBAHIBIN ROMITIHIT 17 24 808 -

Ciinbie, Komopoie ne GYOYM GROCICOCMGIIN PERIUCCUf PO b &
COCHIUE NPROLLN WAL VObIIKL:

Kypeonbie pasHuns nps nepechcre nokasareach coaianimii.
NUHTLIBACMBIX MCTOAOM JIOACBOIC NUAC TS, W3 APYUHN BRI 17 103 433 (23 877)

KYpeoBbic pasiiiin sipy nepeeucte norasareieil kosuamsdi [pyimm n3

APYLHN BAHOT 1192413 (275 282)
Hporuii cooryminiii goxon / (youITor) 3a oruernstii roj 1320 654 (299 159)
Obuutii coBoRyNnHbIN I0X0/ 32 0T4eTILIA 101 4324 005 995 269

Q6muii coBOKYUHbLIT 10X0, PHUN TIoUGTHCH:

Codergeninkas Kosmanmin 4247 573 996 828
Jleprare s HCKQITPOIMPYIOIIHN 10:eii 76432 (1359
O0unil cOBORYNHBIT JI0X0/1 33 0THCTHBIT 104 4 324 005 995 269

pyima navasa npusictenne MC®O (IFRS) 9w MCDO (IFRS) 13 ¢ | smpaps 2018 roja. B coorsereriii ¢ sLidpannniym

METO. @M HepeX ta cpasgflintias irhopyaiis ne nepecir uiraciest (e piseuanme 4),

JNannas koncoApfipposaniiag punancosas oruernoeTh yreepiiicta 19 anpess 2019 roja:

K
4

i O, Tusmoteesa A.B.

~

¥
Yupassfoiui AupesTop [1aptbli ﬁyxra;ruzﬁ / ZCQ/

Hpuaaracawie na ¢tp. 17 - 75 npuseuanis sBAsIOTCH HEOTHEMICMON HacThio Aanoki KOHCONHAMPOBAHNOIT (HHaNCOBOI
OTHCTHOCTH.
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ITAO «CeBepo-3anagHoe napoxoacTBo»
Konconuouposannas gunancosas omuemnocms 3a 200, 3axonuuswuiicsi 31 dexabpa 2018 2o00a

KoHncosmaupoBanHblii 0TYET 0 GUHAHCOBOM MOJI0KECHUH

Ilpumeua-

moic. pyo. Hus 31 nexadps 2018 31 nexadps 2017*
AKTHBBI

OCHOBHBIE CpEICTBa 18 10478 211 9025470
HematepuanbHpie akTUBBI 99 611
WHBecTuny, yuUThIBaEMBIE METOAOM JI0JIEBOTO YYaCTHs 17 2505463 2 868 213
3aiiMbI BBIIAHHEBIE 27 - 961 784
OT10’k€HHBIE HAJIOTOBHIE AKTHUBBI 20 113 022 115908
[Ipoune BHEOOOPOTHBIE AKTUBBI 3682 3053
BHeoGopoTHbBIE aKTHBBI 13100 477 12 975 039
3amnacel 7 2 284 650 1286 205
Toprosas u pouasi eOUTOPCKast 33/J0JPKEHHOCTh 21 1278 575 805918
AKTUBBI 110 TEKYILIIEMY HAJIOTY Ha IIPUOBLIb 35777 4493
3aiiMbl BBIIAHHBIE 27 1001 930 -
JleHe)xHBIE CPECTBA U UX KBUBAJICHTHI 22 1470 806 879 074
O00poTHBIE AKTUBBI 6071 738 2 975 690
Hroro akTusos 19 172 215 15950 729

ITpunaraemsie Ha cTp. 17 —75 npuUMeyaHus SIBISIOTCS HEOThEMIIEMOH YacThIO JTAHHOW KOHCOJIHIMPOBAHHOW (DUHAHCOBOM
OTYETHOCTH.
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ITAO «CeBepo-3anaaHoe napoxoacTBo»
Konconuouposannas gunancosas omuemnocms 3a 200, 3axonuusuuiicsi 31 dexabpa 2018 2o0a

Ilpumeua-
moic. pyo. Husn 31 nexadps 2018 31 nexadps 2017*
Kannran
YcraBHBIN KanuTan 23 131 433 131433
Jlo6aBouHBII KaruTan 23 (175 277) 1234 804
Hepacnpenenennas nmpuObUIb 7 496 385 4 605 457
Pezeps KypcoBBIX pa3HHUIL IpH IIepecUeTe U3 APYTUX BaIIOT 3534672 2238 826
Kannras, npnunraomuiica coocreennnkam Komnanun 10 987 213 8210 520
Kanurasu, npuyutaomuiics HEKOHTPOJIMPYIOLIUM
aKIHOHEpaM (11 202) (87 614)
Hroro kanurana 10976 011 8122 906
Oos3arenbeTBa
Kpenutsr u 3aiimbl 24 3967 706 2 854273
Jloxozpl OyayIux nepruoJioB 25 262 329 226 779
JlonrocpoyHas 4acTh KpeIUTOPCKOH 3a/10JDKEHHOCTH T10 4920 )
JIU3HHTY
OT10’KeHHBIE HAJOTOBbIE 0053aTeNILCTBA 20 193 065 194 932
Joarocpoynsie 00s13aTebCTBA 4427 322 3275984
Kpenutsr u 3aiimbl 24 416 823 2519 364
OOs13aTenbCTBa 0 TEKYIEMY HaJIoTy Ha IPUObLIb 23260 38 639
Toprosas u mpoyasi KpeAUTOPCKas 3aJ0DKEHHOCTh 25 3313851 1993 836
KpartkocpouHast 4acTh KpeIUTOPCKON 3aJ0IKEHHOCTH 110 14 948 )
JIU3UHTY
KpartkocpouHnble 00s3aTe/bCTBa 3768 882 4 551 839
HToro o0s13aTE/ILCTB 8196 204 7 827 823
HToro kanuraja u 00513aTeJIbCTB 19172 215 15950 729
* I'pynna navana npumenerne MCPO (IFRS) 15 u MC®O (IFRS) 9 ¢ 1 suBaps 2018 roga. B cooTBeTcTBUM C BBIOpaHHBIMU

METOJaMH Nepexo/ia CpaBHUTENbHAs HHPOpMaLMs He nepecuutbiBaetcs (cM. [lpumedanue 4).

Ipunaraemsie Ha cTp. 17 — 75 npuUMeYaHus SBJISIOTCS HEOTHEMIIEMOI YaCThIO JaHHON KOHCOJIHMIUPOBAHHOW (HHHAHCOBOU
OTYETHOCTH.
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ITAO «CeBepo-3anaaHoe napoxoacTBo»
Konconuouposannas gunancosas omuemnocms 3a 200, 3axonuusuuiicsi 31 dexabpa 2018 2o0a

KOHCOJII/I}II/IPOBaHHblﬁ OTYET 0 IBUMIKCHUH JICHECKHBIX CPEACTB

moic. pyo. Ilpumeuanusn 2018 2017*
JleHeKHbIE IOTOKH OT ONEPAIIMOHHO¥ 1esITeTbHOCTH

IIpubbuTE 32 TOA 3003 351 1294 428
Koppexmuposxu:

AmopTtuszanus 18 842 744 710 700
YOBITOK OT BBIOBITHS OCHOBHBIX CPEJICTB 29210 1599
ITpuObUIL OT BBIOBITHS MPOYUX AKTHBOB (8 850) (2 659)
YObITOK/(TTpUOBLIL) IO KypCOBBIM pa3HHULIAM 153 367 (53 920)
duHAHCOBBIC JOXO/IBI 15 (109 574) (128 294)
DUHAHCOBBIE PACXO/bI 16 352 144 622 702
Pacxop 1o Hayory Ha mpHObLIb 20 165 697 49 390
YObITOK/(TTpUOBLIE) OT OOCCIICHEHHS aKTHBOB 19 4362 (37 470)
Joisi B IpHOBUTH 00BEKTOB HHBECTHUIINI, YIUTHIBAEMBIX METOIOM

JI0JIEBOT'O y4acTHsI 17 (931 643) (521 437)
(TTpuGBLIBL)/YOBITOK OT JUCKOHTUPOBAHUS IEOUTOPCKOM

3aJI0JKCHHOCTH M 3aiIMOB BBIJJAHHBIX (42 592) 14116
YObITOK OT 00ecIieHeHUs IEOUTOPCKOM 3aI0JKEHHOCTH 3 884 -
IIpuObLTE OT BOCCTAaHOBJICHUST OOSCIICHEHUS 3aiIMOB BBIJJAHHBIX (12 208) -
Co3znanue pe3epBa 0] CHIDKEHHE CTOMMOCTH He3aBEePIIEHHOTO

NIPOU3BOACTBA 112 234 -
IIpouue pacxoxabl/ (10X0/bI) 3377 (1164)
IloToxkM JeHeKHBIX CPeICTB OT ONEPANMOHHOM NesATeIbHOCTH 0e3

ydeTa u3MeHeHHii 000POTHOI0 KANUTAJIA M Pe3epBOB 3565503 1947 991
YBenuueHue 3amacos (999 825) (379 050)
HITpadHble caHKINY, YITIadYeHHbIE 32 HEBBIIIOIHEHUE JOTOBOPHBIX

obs3atenbeTB nepex ['pymnmoit - 942 892
(YBenuueHne)/yMeHblIEHUE TOPTOBOM U Ipouel 1eOUTOpCKOi

3a/10JIKEHHOCTH (396 477) 631415
VBenuyeHre TOProBoil U Npouel KPeAUTOPCKOM 3810 DKEHHOCTH 1042724 459 798
IToTOKH JeHeKHBIX CPEICTB OT ONEePALHMOHHON 1esITeTbHOCTH 10

YIUIATHI HAJIOTA HA NPUOBLIb H MPOLEHTOB 3211925 3603 046
Hautor Ha npuObLIb yrTadeHHbIH 20 (229 705) 21717)
TIpoleHTH! yIIaueHHbIC (381 020) (849 592)

YncThlil NOTOK ICHEKHBIX CPEICTB OT ONlePALMOHHOM
HesITeTbHOCTH 2601200 2731737

Ipunaraemsie Ha cTp. 17 — 75 npuUMeYaHus SBJISIOTCS HEOTHEMIIEMOI YaCThIO JaHHON KOHCOJIHMIUPOBAHHOW (HHHAHCOBOU
OTYETHOCTH.
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ITAO «CeBepo-3anaaHoe napoxoacTBo»
Konconuouposannas gunancosas omuemnocms 3a 200, 3axonuusuuiicsi 31 dexabpa 2018 2o0a

moic. pyo. Ilpumeuanusn 2018 2017*

JleHe:KHbIe MOTOKU OT MHBECTHIIMOHHOM 1eATEIbHOCTH

[MoctymneHus OT HPOAaXU OCHOBHBIX CPEACTB M BHEOOOPOTHBIX

aKTUBOB, MIPEeTHA3HAUYECHHBIX IS TIPOIaXKH 23 732 42
JvBuIEHABI TOTyYeHHBIE - 5
IIponaska npounx MHBECTULUI - 777 597
IIporeHTs! MOTy4YeHHBIE 60 205 38991
Bo3Bpar aBaHCOB, BHIIIAUEHHBIX Ha IPUOOPETEHNE OCHOBHBIX CPE/CTB - 303 646
IIproOpeTenre OCHOBHBIX CPEICTB (158 122) (46 382)
Kamurann3upoBaHHbIE pEMOHTBI 32 TIEPUO/T (406 423) (212 505)

YucThlil NOTOK AEHE:KHBIX CPEACTB, (MCIOJb30BAHHBIX B) /
MOJIy4eHHbIX 0T MHBECTULIMOHHOI JesTeJIbHOCTH (480 608) 861 394

JleHeskHbIE TOTOKH OT (PHHAHCOBOM JesITeJIbHOCTH

[IpuBneyeHne 3aeMHBIX CPEJICTB 1548 197 3582789
BrImumaTer o 3aeMHBIM CpeAcTBaM (3185129 (7203 618)
YucTblil NOTOK JeHEeKHBIX CPEACTB, HCMOJb30BAHHBIX B

(puHaHCOBOIi TeSITEILHOCTH (1636 932) (3 620 829)
HetTo yBeuuenune/(yMeHbIeHNE) TeHEKHBIX CPEACTB U UX

JKBHBAJIEHTOB 483 660 (27 698)
JleHexHBIE CpeACTBA M X SKBUBAJIEHTHI HA HA4aJ0 OTYETHOTO roja 22 879 074 911 713
IIepecuer kypca BasmoT 108 072 (4941)
JleHe:kHBIE cpeIcTBA U HX IKBHBAJIEHTHI Ha KOHEll 0TYEeTHOI0 roJa 22 1470 806 879 074
* I'pynna navyana npumenenue MCDO (IFRS) 9 u MC®PO (IFRS) 15 ¢ | suBapst 2018 roma. B cooTBeTcTBHM ¢ BBIOpaHHBIMH

METOAaMHU Iepexoga CpaBHUTEIIbHASL I/IH(bOpMaI_II/IH HE NIEPECUNUTBhIBACTCS (CM. HpI/IMe‘IaHI/IC 4)

Ipunaraemsie Ha cTp. 17 — 75 npuUMeYaHus SBJISIOTCS HEOTHEMIIEMOI YaCThIO JaHHON KOHCOJIHMIUPOBAHHOW (HHHAHCOBOU

OTYETHOCTHU.
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ITAO «CeBepo-3anaaHoe napoxoacTBo»
Konconuouposannas gunancosas omuemnocms 3a 200, 3axonuusuuiicsi 31 dexabpa 2018 2o0a

Cgepka n3MeHeHHUii 00513aTeIbCTB U IEHE:KHBIX MOTOKOB OT (PMHAHCOBOI /1eSITEJILHOCTH

moic. pyo. Kpeaurts! u 3aiiMb1

OcraToxk Ha 1 sinBaps 2017 rona 9 534 456
[IpuBneyenne 3aeMHBIX CPEACTB 3582 789
BrItuiaTel o 3aeMHBIM CPEICTBAM (7203 618)

HToro n3ameHeHnmii B CBSAI3M C ICHE:KHBIMHU TOTOKAMH OT (pHHAHCOBOM
eI TeJTbHOCTH (3 620 829)

BnusiHue n3MeHeHust 0OOMEHHBIX KypCOB HHOCTPAHHBIX BaJIIOT (312 819)
[poure n3MEeHEeHUs

Ceszannvle ¢ 00s3amenbcmeamu

IIponieHTHBIN pacxon 622 421
IIporienTs! yrraueHHbIe (849 592)
HToro npouue u3MeHeHUs1, CBA3aHHbIE ¢ 00s13aTeIbCTBAMU (227 171)

Hroro npoivie u3BMEHEHHs1, CBA3aHHBbIE C COOCTBEHHBIM KANIMTAJIOM -

Ocrartok Ha 1 suBaps 2018 roga 5373 637
[IpuBneyenne 3aeMHBIX CPEICTB 1548 197
Brimutater mo 3aeMHBIM CpefcTBaM (3185129)

HToro uzmenenmii B CBI3M € IeHe:KHBIMU MOTOKaMH OT (prHAHCOBOM
JesITeIbHOCTH (1636 932)

Brmsiaue n3mMeHeHus 0OMEHHBIX KypCOB HHOCTPAHHBIX BAITFOT 678 698

IIpoune n3mMeHeHUs! CBA3aHHbIE ¢ 00513aTeIbCTBAMU

IIpoueHTHBIN pacxon 350 146
IIporieHTs! yrraueHHbIe (381 020)
HToro npouue u3mMeHeHus1, CBA3aHHbIE ¢ 00s13aTeIbCTBAMU (30 874)

Hroro npoyve N3BMCHCHHS, CBA3AHHBIC C COOCTBEHHBIM KANIMTAJIOM -

Ocrartok Ha 31 nexadps 2018 roga 4384 529

Ipunaraemsie Ha cTp. 17 — 75 npuUMeYaHus SBJISIOTCS HEOTHEMIIEMOI YaCThIO JaHHON KOHCOJIHMIUPOBAHHOW (HHHAHCOBOU

OTYETHOCTHU.
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ITAO «CeBepo-3anaaHoe napoxoacTBo»
Konconuouposannas gunancosas omuemnocms 3a 200, 3akonuusuuiics 31 oexabps 2018 2ooa

KoHncoanaupoBaHHbIii 0TYET 00 U3MEHEHUSIX B KANUTAJIe

Kanuran, npuunraronmiicsi co0cTBeHHUKaAM

muic. pyo. Komnanun
" Pezss:lx HUroro kanuraJ,
Yp NPHYATAIO LN CS
Jlo6aBoun Hepacnipene- pasnun npu COBCTBEHHIKAM HexonTtpoaup
YcraBublii 8171 JIeHHasi nepecyere u3 Komnanmu yiomasi 101t Hroro
KAaNUTA1 KAamUTal NpHOBLIL  JPYrHX BAJIIOT ydactust Kanurajia
OcraTok Ha 1 situBapsi 2017 roga 131433 1298 782 3309 470 2537985 7277670 (86 055) 7191 615
OO0mmii cCOBOKYNHBII 10X07 32
OTYETHBIN roj
TTpuObLIL 32 OTYETHBIH O - - 1295987 - 1295987 (1559) 1294 428
IIpounii coBoKyNnHBIH yOLITOK
KypcoBble paszHuIrs! mpu nepecuere
NOKa3aTeNel KOMIIaHUH U3 JIPYTHX R R R (299 159) (299 159) R (299 159)
BANIKOT
HToro npoyero cCOBOKYIHOro
yobITKA - - - (299 159) (299 159) - (299 159)
OOmuii COBOKYNHBIN 10X0] 32
OTUYETHBIIi o - - 1295 987 (299 159) 996 828 (1559) 995 269
Omnepanuu ¢ cOOCTBEeHHHKAMH,
OTpaKeHHbIE HEMOCPEICTBEHHO B
COCTaBe COOCTBEHHOr0 KANMUTAJIA
CoBokynHbIi 3 ekt oneparmii ¢
COOCTBEHHUKAMH Y
aCCOLMMPOBAHHBIX KOMIIAHUIT - (63978) - - (63 978) - (63 978)
HToro onepauuii ¢
Cc00CTBEHHUKAMH - (63978) - - (63 978) - (63 978)
Ocratok Ha 31 gexadps 2017 roga 131433 1234 804 4 605 457 2238 826 8210520 (87 614) 8122 906

IIpunaraemeie Ha ctp. 17 — 75 npuMeyaHus ABIAIOTCS HEOThEMIIEMOM YaCThIO JAHHOM KOHCOIUIAUPOBAHHOMN
(hMHAHCOBOW OTYETHOCTH.
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muic. pyo. Kanuran, npuunratommiicst coocrBennnkam Komnanun

Pe3eps Hroro kanurai,
KYPCOBBIX  NpPHYHTAIOLIHUIiC
Hepacnpeage-  pasHuu npu 1 co0cT- HexonTpo.n-
YcraBubl JlodaBouHbIit JIeHHast nepecyere U3 BEHHHKaM  pylomas 10Jst

Hroro

W KanuTagl  KanuTaa npudbLLIbL apyrux Bamor  Komnanum ydacTusi Kanuraja

Ocrartok Ha 31 gexadps 2017 roga
COIJIACHO OTYETHOCTH 32
npeabLLyIuii nepuox™ 131433 1234 804 4 605 457 2238 826 8210 520 (87 614)

BiiusiHue U3MEeHeHUH y4eTHOil
NOJHTHKH

8122 906

KoppekTupoBka Ha naty

MEePBOHAYAIBHOTO IPUMEHEHUS

MC®O (IFRS) 15 (3a BbrueTom

nanora) (Ilpumevanue 4) - - (34 733) - (34 733) -

KoppekTnpoBka Ha gaty

MEepPBOHAYAIIBHOTO IPUMEHEHHUS

MC®O (IFRS) 9 (3a BerueToMm

nasnora) (Ilpumedanue 4) - - (13 513) - (13 513) (20)

Bnusane n3menennii yuetHoi

TIOJIUTHKHU ACCOIIMMPOBAHHOM

KOMITAaHUH C YYETOM IIePEKPECTHOTO

BIIaJICHUS - - (12 553) - (12 553) -

(34 733)

(13 533)

(12 553)

CKOPpPEeKTHPOBAHHBII 0CTATOK HA
1 suBaps 2018 roga 131433 1234 804 4544 658 2238 826 8149 721 (87 634)

OO0Mii COBOKYNHBII 10X01 32

OTYETHBIN rojx

TIpuObLIb 32 OTYETHBIH rox - - 2926919 - 2926919 76 432
IIpounii coBOKyNHBIIi 10X0/1

JloJ1s1 B IPOYEM COBOKYITHOM JIOXO/IE
aCCOLUMMPOBAHHON KOMIAHUU - - 24 808 - 24 808 -

KypcoBble pazHuiis! npu nepecuere
roKazaTeneil KOMIaHui U3 APYTUxX 1295 846 1295 846
BAITKOT

8062 087

3003 351

24 808

1295 846

HToro npoyero cOBOKyImHOro
0X0/1a - 24 808 1295 846 1320 654 -

1320 654

OO0mmii cOBOKYIHBII 10X0J 32
OTYeTHBIi rojg - 2951727 1295 846 4247573 76 432

4324 005

Omnepanuu ¢ cOGCTBEeHHUKAMH,
OTpasKeHHbIe HENOCPEICTBEHHO B
cocTaBe COOCTBEHHOr0 KaMUTAaJIa

Biusinue peopranusanun
accounuponal—[}mﬁ KOMITaHHUH C
Y4E€TOM NEPEKPECTHOTO BIAJCHUA

(ITpumeuanue 17) - (957 774) - - (957 774) -

BrnusiHue n3MeHeHus 10 y4dacTtus B
aCCOHHHpOBaHHOﬁ KOMIIaHUHU C
YYE€TOM IIEPEKPECTHOTO BIIAICHUS

(Ilpumeuanue 17) - (466 832) - - (466 832) -
CoBoKyHIHBIN G deKT onepanuii ¢

COOCTBEHHUKAMH Y
aCCOLMMPOBAHHBIX KOMITAHUT - 14 525 - - 14 525 -

(957 774)

(466 832)

14 525

Hroro onepauuii ¢
COOCTBEHHHKAMHU - (1410081 - - (1410 081)

(1 410 081)

OcraTok Ha 31 nexadps 2018 roga 131433 (175277) 7 496 385 3534672 10987 213 (11 202)

10976 011

*'pynna nHavana npuMmeHenne MCPO (IFRS) 9 u MC®O (IFRS) 15 ¢ 1 suBaps 2018 roma. B coorBercTBHu €
BBIOpaHHBIMU METO/IaMH TIEPEX0/ia CpaBHUTENbHAs HH(pOpMalHs He nepecunTbiBacTes (cM. [Ipumedanue 4).

IIpunaraemeie Ha ctp. 17 — 75 npuMeyaHus ABIAIOTCS HEOThEMIIEMOM YaCThIO JAHHOM KOHCOIUIAUPOBAHHOMN
(hMHAHCOBOW OTYETHOCTH.
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ITAO «CeBepo-3anagHoe n1apoxoacTBo»

Tpumeuanus Kk KOHCOMUOUPOBAHHOU PUHAHCOBOL OMUeMHOCIU 3a 200, 3akoHuuswutics 31 dexabps 2018 2ooa

IMpumeyaHust K KOHCOJUAMPOBAHHON (PUHAHCOBOM OTYETHOCTH
1 OO01Me MoJI0KeHU A

Opranu3anuoHHasi CTPYKTYPA H JeATEJIbHOCTh

[MTAO «CeBepo-3anagHoe mapoxoacTBo» (manee — «Kommanusi») W ee godepHue mnpennpusTus (nanee
COBMECTHO HuMeHyeMble «['pymma») BKIIOUaeT pOCCHHCKHE aKIMOHEepHbBle ofmiecTBa M oOLIecTBa C
OTPaHWYCHHON OTBETCTBEHHOCThIO (Kak ompeneneHo ['paxnanckuM kojekcoMm Poccwuiickoit Dexeparui).
Komnanust Obima yupexaeHa B aekabpe 1992 roma B pesynbraTre NpUBaTH3AUMM TOCYAApCTBEHHOTO
npennpustus «CeBepo-3anmasiHoe pedyHOe IMapoXxoJICTBO», co3maHHoro B 1923 romy. Axumm Kommanum
toprytorcst Ha [TAO «MockoBckast 6up:ka MMBB-PTCy.

Komnanus 3apeructpupoBana mo aapecy Poccuiickas @Penepaums, 190000, Canxr-IlerepOypr, mepeyriok
ITuporosa, gom 3, mutep A, momemenne 1-H.

OCHOBHBIM HalpaBlIiCHHEM JeSATEIbHOCTH [ pyMITbl SIBISETCS OKa3aHWE TPAHCIOPTHBIX YCIYT MO MEpEBO3KE
Ipy30B.

Marepunckoit kommanueit [TAO «CeBepo-3anannoe mapoxojcTBo» siBisiercs Volgo-Balt Transport Holding
Limited (VBTH), mys kotopoii koHeuHOH MaTepuHckol kommanuei sieisiercs Fletcher Group Holdings Limited
(FGHL). Koneunoii koHTposupylomei cropoHoi I'pynmsr ssiasercs B. C. Jlucun. Onepauuu Mexmy
koMmnaHusMu ['pynmsl packpsiTel B [Tpumeuannn 27.

Crpykrypa I'pynnsi
Xapakrep 31 nexadpn 31 nexadpst
HaumenoBanue komnanuu  Ctpana @opma cOGCTBEHHOCTH  JIeSTEIbHOCTH 2018 2017
AO «CeBepo-3anaguslit paor»  Poccust AxumonepHoe TpancriopTHbIE 100,00% 100,00%
00I11ecTBO YCIYTH MO
MepEeBO3KE TPY30B
000 «Bonro-bantuk Jloructuk» Poccust  OO1ecTBO ¢ Jlorucruka 100,00% 100,00%
OTpPaHUICHHOMN
OTBE€TCTBCHHOCTBHIO
AO «Oxkckast cynoBephb» Pocenst  Axnmonepnoe CTpouTensCTBO U 90,60% 90,60%
o01ecTBo PEMOHT CYI0B
000 «OCTHHHYHBIH KoMIIIeKe POCCHS  OGmecTBo ¢ [Ipoune ycnyru 90,60% 90,60%
«Oxa» OTpaHUYEHHOMN
OTBETCTBEHHOCTHIO
00O «llex nmuranus OCy» Pocenst  OGmecrso ¢ [Ipoune ycmyru 90,60% 90,60%
OTpaHUYEHHOM
OTBETCTBEHHOCTHIO
000 «YOII Yaiika» Pocenst  OGmecrso ¢ [Ipoune ycmyru 90,60% 90,60%
OTpaHUYEHHOMN
OTBETCTBEHHOCTHIO

YcaoBus ocyuecTB/IeHUs X039 CTBEHHOM AeATeabHOCTH B Poccuiickoii denepanun

I'pynma ocymiecTBisieT CBOIO AEATEIBHOCTh NpeuMyliecTBeHHO B Poccuiickoit denepannu. COOTBETCTBEHHO, Ha
O6usHec ['pynmbl OKa3pIBalOT BIMSHHE KOHOMHKA M (PMHAHCOBBIe phIHKU Poccuiickoit denepanuu, KOTOPHIM
MPUCYIIH 0COOEHHOCTH pa3BUBAIOILErocs pblHKa. [IpaBoBas M HamoOroBas CUCTEMbI IPOJODKAIOT Pa3BUBAThHCA,
OJHAKO COIpPSDKEHbl C PUCKOM HEOJHO3HAYHOCTH TOJKOBAHUS HUX TpeOOBaHMi, KOTOpblE K TOMY e
MOJBEPKEHBl YacThIM H3MEHEHHSAM, YTO BKyINE C JAPYTMMH IOPUAMYECKMMH U (UCKATbHBIMH TPETpagaMu
CO3JaeT AOTOJHUTEIbHbIE TPy IHOCTH IS IpenpusATHi, BeQyumx OusHec B Poccuiickoit @enepanuu.
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Hauunas ¢ 2014 roma, Coenunennsie Illtatet AMmepuku, EBpomneiickuit Coro3 U HEKOTOpbIE IPYTrue CTPaHbI
BBOJWIM M TIOCTENIEHHO YXECTOYald 3KOHOMHUYECKHE CAaHKIUHM B OTHOILIEHHM DPslla POCCUHCKHUX TpaKaaH U
IOPUIMYECKUX JIML. BBeJeHne caHKIuii MOBIEKIIO 3a COOOH YBEIMYEHNE SKOHOMHUYECKOH HEONpPeIeIeHHOCTH, B
TOM 4HcIIe OOJIBIIYIO BOJATHIIBHOCTh Ha PhIHKAX KaluTalla, aJleHue Kypca poccuiickoro pyoOus, cokpalieHue
00beMa MHOCTPaHHBIX U BHYTPEHHUX INPSIMbIX WHBECTULMH, a TAaKXKe CYIIECTBEHHOE CHIDKEHHE NOCTYIHOCTH
HCTOYHUKOB JIOJITOBOTO (DMHAHCHPOBaHUS. B YacTHOCTH, HEKOTOpPBIE POCCHUICKHE KOMIIAHHH MOTYT
UCTIBITHIBATh CJIOXHOCTHU MPH HOIy4YEHUH JOCTYyNa K MEXIyHapoJHOMY ()OHIAOBOMY PHIHKY M PBIHKY 3a€MHOI0
KalluTajga, 4YT0 MOXET HPUBECTH K YCHICHHIO HUX 3aBHCUMOCTH OT T'OCYAAapCTBEHHOH moanepxku. OLEHHUTh
MOCNIEICTBHAS BBEACHHBIX M BO3MOKHBIX JOTOJIHUTENBHBIX CAaHKIWKA B JOJITOCPOYHOM MEPCIEKTHBE
MIPECTaBIAETCs 3aTPyAHUTEIbHBIM.

[IpencraBnenHas KOHCOIMIUPOBaHHAsI (PMHAHCOBAS OTYETHOCTh OTPaXKaeT TOYKY 3pPEHHUs PyKOBOACTBA Ha TO,
Kakoe BIMSHUE OKa3bIBalOT YCIOBHSA BeleHUs OusHeca B Poccuiickoir Penepanuu Ha JESATENbHOCTh U
¢unancooe mnonoxenue I'pynnbl. dakTuueckoe BIUSAHHME OYIYLIMX YCIOBHM XO34HCTBOBaHHS MOXKET
OTJIMYATHCS OT OLIEHOK UX PYKOBOACTBOM.

2 OcHOBHBIE NPUHIHUIBI MOATOTOBKHA q)HHaHCOBOﬁ OTYETHOCTH

3asBaenne o coorsercrBun MCPO

JaHHas KOHCONMIWPOBaHHAs (HMHAHCOBAas OTYETHOCTh OBDIa IIOATOTOBJICHA B  COOTBETCTBHH  C
MexayHapoJHbIME CcTaHAapTaMu (UHAHCOBOW oTdeTHOCTH («MC®O») u TpeboBanusmu degepansHoro
3akoHa Ne 208-D3 «O KOHCOMMIUPOBAHHOH (PMHAHCOBOI OTIETHOCTIY.

(I)yHKlIMOHaJ'll)Haﬂ BAJIIOTA U BAJIIOTA MPEJACTABJICHUA OTYCTHOCTH

OynkuuonanbHoil Bamorod Kommanuu sBiserca nomuiap CIIA. ®OyHKIMOHAJIBHON BallOTOM POCCUMCKHX
nouepHux mnpennpuaruii Kommanum (3a uckmrouennem AO «CeBepo-3amagubiii GuioT», (QyHKIMOHATHHOU
BaJIIOTOW KoToporo Takxke siBisiercss goiutap CIIA) siBrsiercst poccuiickuii pyOnb. BamioToii mpencraBieHus
HACTOSILEH KOHCONMAMPOBAHHON (DUHAHCOBOH OTYETHOCTH B COOTBETCTBUU C TPEOOBaHHAMH POCCHICKOTO
3aKOHOZATEJILCTBA SIBIIETCA POCCUHCKUH pyOib. Bee unciioBble okazaTenu B pyOiIsax OKpYIVIEHBI C TOYHOCTBIO
JI0 THICSYH.

@OuHAaHCOBBIN pe3ynbTaT W (UHAHCOBOE IIOJIOKCHHE MPEANPHUATHH, (YHKIMOHAIBHAS BalllOTa KOTOPBIX
OTJIMYAETCsl OT BAIIOTHl IIPEICTABICHUSA, IIEPEBOAATCS B BAIIOTy IPEACTABIEHHUA C MCIOJIb30BAHUEM
CJIEAYIOIIUX IPOLEAYP:

® aKTHBBI M 0053aTeIbCTBA B KAXKAOM M3 MPEJCTABICHHBIX OTYETOB O (DMHAHCOBOM IOJIOKEHUH MEPEBOAATCS
II0 KyPCY 3aKpBITUS HA COOTBETCTBYIOLIYIO ATy,

®  JIOXOJBI M PACXOJbI B OTYETE O MPUOBLIN WM YOBITKE U OTYETE O MPOYEM COBOKYITHOM JOXOJI€ MEePEeBOAATCS
IO KypcaM, AECHCTBOBABIINM Ha 1aThl UX COBEPUICHHS;

e oOIepallud, y4UTBHIBAEMBIE B KaluTaje, IEPEBOAATCS TaK K€ IO KypcaM, I€HCTBOBABIIMM Ha JaTbl UX
COBEPLICHHUS;

e BCE BO3HHMKAIOIIHME B pE3yJbTaTe MEPEBOAA KypCOBBIC PAa3HHIBI IPH3HAIOTCA B COCTaBE IPOYETO
COBOKYITHOT'O OXOJa.
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Hcnonb3oBaHne pac4eTHBIX OLEHOK H NPO(eCcCHOHAIBHBIX CYKICHHI

IToaroroBka KOHCOIMIUPOBAHHON (PMHAHCOBOM 0TUeTHOCTH B cooTBeTcTBUM ¢ MCDO TpebyeT oT pyKoBOJCTBa
MOJTOTOBKHU Psifia CYXIEHHH, OLEHOK U JOMYIIEHWH, KOTOpPbIE BIMAIOT HA BHIOOP M MPHUMEHEHHE MPHUHIHUIIOB
YUETHOH MOJUTHKM M HAa OTPAKEHHbIE B OTYETHOCTH CYMMBblI aKTHBOB, O0S3aTENbCTB, TOXOIOB M PacXoIOB.
dakTHUECKNE Pe3yIbTaThl MOTYT OTJINYATHCS OT UCTIOIH30BAHHBIX OLIEHOK.

Jomymenuss M caenaHHblE HAa HMX OCHOBE pACUYETHBIE OLICHKM PETYJSIPHO AHANM3HPYIOTCS Ha IpEeaIMeT
HEOOXOOUMOCTH UX M3MEHEeHHMs. MI3MeHeHUs! B pacueTHbHIX OLIEHKaX MPU3HAIOTCS B TOM OTYETHOM IIEpHOAE, B
KOTOPOM OLIEHKH OBbUIM IIEPECMOTPEHBI, U BO BCEX MOCIEAYIOUIMX I[EPHOJaX, 3aTPOHYTHIX YyKa3aHHBIMHU
HW3MEHEHUSAMU.

Wndopmarnuss o Haubojee BaKHBIX CYXKACHHUSIX, CHOPMHUPOBAHHBIX B IPOLECCE MPUMEHEHUS IOJIOKEHUN
YYETHOM TOJHMTUKU W OKa3aBIIMX HawOojee 3HAYMTEIBHOE BIMSHUEC Ha CYMMBI, OTPaXCHHbIC B (DUHAHCOBOM
OTYETHOCTH, IIPEICTABICHA B CIEAYIOIUX IPUMEUaHHUAX:

e JIpumeuyanue 9 — BbIpydKa OT CTPOUTENBbCTBA CYJOB (OHEHKAa OYyIyIIHMX 3arpar, HEOOXOAUMBIX JUIS
BBIITOJIHEHUSI KOHTPAKTHBIX 00513aTEIbCTB);

e JIpumeuyanue 19 — pacyer oOeClEHEHHs AKTHBOB M KIFOUEBBIC NPEANOCHUTKH, HCIOJIB30BABIINECS B
IIPOTHO3€ JUCKOHTUPOBAHHBIX IEHEXKHBIX IIOTOKOB;

e JIpumeuanue 20 — OTJI0KEHHBIE HATIOTOBBIE AKTUBBI.

Ouenka cnpaBeunuBoﬁ CTOMMOCTH

OmnpeneneHHble MOJOXKEHUSA YUETHOM NMONUTUKM ['pynnbsl U psaj pacKpbelTuil TpeOYIOT OLEHKU CIpaBelUIMBOM
CTOMMOCTH KaK (DMHAHCOBBIX, TaK U HE()MHAHCOBBIX AKTUBOB U 0043aTEIbCTB.

prnna YCTaHOBUJIA CUCTEMY KOHTPOJIAI B OTHOIICHHUH OLCHKHU CHpaBeHHHBOﬁ croumMoctH. B paMKax 3TOM
CUCTEMBbI I[eﬁCTByCT Ipymnmna Ci€iuaJIruCTOB 110 OLCHKE, KOTOPHIE B LIEJIOM OTBCYAIOT 3a HAA30P 3a NPOBEACHUCM
BCEX CYHIECCTBEHHLIX OLICHOK CHpaBCI[J'IPIBOﬁ CTOMMOCTH, BKJIFO4Yas OLICHKHU YPOBHSI 3.

Jns OLeHKM CcHpaBeAiMBOM CTOMMOCTH, B TOM 4YHUCIle, TPUBIEKAIOTCS HE3aBHCHUMBIC OLICHIIUKH (CM.
[Ipumedanne 19). I'pynma cHenMalMCTOB aHANU3UPYET MOJYYEHHYIO OT HE3aBUCHUMBIX OICHIIUKOB
WHPOPMAIMIO Ha TMpeaMeT O00OCHOBaHHUS BBIBOJA O COOTBETCTBHH JAHHOW OleHKH TpeboBanusm MCOO,
BKJIIOYAsl ONpEJENIEHNEe YPOBHS B HEpapXUM CIPaBEIMBOM CTOMMOCTH, K KOTOPOMY JaHHasl OIIEHKa JOJDKHA
OBITH OTHECEHA.

HpI/I OIICHKEC CHpaBeHHHBOI;‘I CTOMMOCTH aKTHBa HIIH 00s3aTelbCcTBa prrma MNPUMEHACT, HACKOJIBKO 3TO
BO3MOXKHO, Ha6m0/1aeMHe PBIHOYHBIC JaHHBIC. OHCHKI/I CHpaBeZ{J’IHBOﬁ CTOMMOCTH OTHOCATCSA K pa3JIMYHbIM
YPOBHAM HEPAPXUU CHpaBeHHHBOﬁ CTOUMOCTH B 3aBUCUMOCTH OT UCXOAHBIX JHaHHBIX, UCIIOJIB3YEMbBIX B paMKax
COOTBETCTBYIOIIINX METOAOB OLCHKU:

o ypOBeHL 1: KOTHUPYEMBIC (HeCKOppeKTI/IpOBaHHHe) IOCHbI Ha HMJICHTHYHBLIC AKTHUBbI H 00s13aTeNnbCTBA Ha
AKTHUBHBIX PbIHKAaX.

e  VYpoBeHb 2: UCXOJHBIC JAHHBIC, TOMUMO KOTHPYEMBIX IIeH, IPUMEHSEMBIX JIJIsl OLICHOK YPOBHS 1, KOTOpPbIC
SIBIISIIOTCS. HAONIOaeMBbIMH JIMOO HETIOCPEACTBEHHO (T. €. Takue Kak IeHbI) JHUOO KOCBEHHO (T. e.
OMpeJieNICHHBIC HAa OCHOBE IICH).

o ypOBeHL 3: HCXOJHBIC OAHHBIC OJI1 aKTHBOB H 06ﬂ3aTeJ'ILCTB, KOTOpBIC HE OCHOBAHbI Ha HaGJ’IIO,Z[aeMHX
PBIHOYHBIX JaHHBIX (HeHa6J’IIOZ[aeMI)IC HUCXOJHBIC ,Z[aHHI:IC).

Ecnu ucxomHble JaHHBIC, UCTIONB3yeMbIe ANl OLICHKH CIPaBEAIMBON CTOMMOCTH aKTHBA WM 005S3aTENbCTBA,
MOTYT OBITh OTHECEHBI K Pa3JINYHbIM YPOBHIM HEpapXUU CIPaBEATUBONH CTOMMOCTH, TO OLIEHKA CIPaBEAITHNBON
CTOMMOCTH B LI€JIOM OTHOCUTCS K TOMY YPOBHIO HEPApXHH, KOTOPOMY COOTBETCTBYIOT HCXOJHBIE IaHHBIE
HanboJiee HU3KOTO YPOBHS, SIBIISIOIINECS CYIIECTBEHHBIMH JJISI BCEH OIICHKH.
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I'pynna mpusHaeT mepeBOAbl MEXAY YPOBHSAMH HEPapXUH CIPABEIJIMBOH CTOMMOCTH HA JAaTy OKOHYAHUS
OTYETHOTO IIePHO/Ia, B TEUEHHE KOTOPOro JaHHOE H3MEHEHHE UMEJI0 MECTO.

Hanbrelimas napopManys o JOMYIICHUAX, CIENaHHBIX MPU OLEHKE CIPaBEATUBONH CTOMMOCTH, COIEPKATCS B
CIEeYIOIUX MPUMEYaHUAX:

o [Ipumeuanue 6 — QUHAHCOBBIC HHCTPYMEHTHI;
o [Ipumeuanue 19 — obecrieHeHHE aKTUBOB.

3 OcHOBHbBIE NOJI0KEHUS] YYeTHOH MOJTUTHKH

OCHOBHBIE IPUHIHUITBI YYETHOH MOJIUTHUKH, TPUMEHSBIIMECS MPU MOATOTOBKE HACTOAIICH KOHCOJIUANPOBAHHOM
(HHAHCOBOH OTYETHOCTH, ommcaHbl Hike. [lpeanpusatus ['pynmbl mocienoBaTeNbHO MPUMEHSUIM yKa3aHHbBIE
NPUHIUIE Ha TMPOTSDKEHHH BCEX OTYETHBIX IEPHOIOB, NMPEACTABICHHBIX B HACTOAIICH KOHCOJIMIMPOBAHHOMN
(hPMHAHCOBOI OTYETHOCTH.

ﬂpl/lﬂlll/ll'll)l KOHCOJIMAAIIMHA

HexoHTpo/upyomas 10151 y4acTHs

HekonTposmpyromue [OaM ydacTHss B YHUCTBIX aKTHBAaX KOHCONMIWUPYEMBIX JOYEPHHUX MPEINPHUATHN
OTpaXaroTCs OTAENBHO OT Jojiedl kamuTana [I'pynnsl B 9TUX  npenpusrusax. llepBoHaudanbHO
HEKOHTPOJIMPYIOLIasl 10Js Yy4acTHsl OLIEHMBAETCS MPOMOPLHMOHAIBHO J0JI€ y4yacTHs B NMPHU3HAHHON BETWYMHE
HUACHTU(HUIPYEMBIX YHCTHIX aKTHBOB IIPHOOPETEHHOTO MIPEATIPUSITHS.

Ilocie mnpuoOpereHHs HEKOHTPOJMpYIOLIas JOJsf ydacTHs BKIIOYAaeT CYMMY, OTPaXEHHYI Ipu
MEPBOHAYATILHOM MIPU3HAHUHM, U JIOJTIO B U3MEHEHUIX KaluTala, IPOU30LIeIINX C 1aThl IPHOOpEeTEeHHUS.

JlouepHue npeAnpusTHs

JouepHUMHU SBIAIOTCA MPEANpHATHSA, KOHTponupyemble ['pynmoil. ['pynma KoHTpoiupyeT JodepHee
npennpusTue, koraa ['pynma moaBepKeHa puckaM, CBI3aHHBIM C IEPEMEHHBIM J0X0A0M OT y4acTHsl B 00bEKTe
WHBECTUIIMHA MM UMEET MpaBa Ha IIOJyuYeHHE TAaKOro J0X0Ja, U UMEET BO3MOXKHOCTh HCIIOJIB30BaTh CBOU
TTOJTHOMOYHS B OTHOWICHUH JAHHOTO TIPEATIPHSITHS C IEJbI0 OKAa3aHWS BIVSIHHUS Ha BEJIMYHMHY STOTO JOXOZA.
[okaszarenu (UHAHCOBOW OTYETHOCTH JOUYECPHHX MPEINPUSTHHA OTPAaXKAIOTCS B COCTABE KOHCOJIHIMPOBAHHOMN
(hMHAHCOBOM OTYETHOCTHU C AAThI MOJYYEHUS KOHTPOJA OO NAThl €ro MNpeKkpaiieHus. B oTAenbHBIX cilyyasx B
YUETHYIO TOJIUTUKY JOYEPHUX MPEANPUATHI BHOCATCS M3MEHEHHSI C LENBI0 PUBEACHNS €€ B COOTBETCTBHE C
yuyeTHOM monutukoil I'pynmel. YOBITKM, NPUXOAALIMECS HAa HEKOHTPOJIHUPYIOLIYI0 JOJNI0 B JOYEpPHEM
MIPENPHSTHH, B TIOJTHOM OOBEME OTHOCSATCS HA CYET HEKOHTPOIUPYOIIUX JIOJICH, JaKe eCIIM 3TO NMPHBOIUT K
BO3HHKHOBEHHIO AEOETOBOTO CabI0 («IePHLINTA») HA OTOM CUETe.

Cnemm mo npuoﬁpeTeHnm noJieit MEKAY NPpeANPUATUAMH MO o01IMM KOHTPOJIEM

OObenuHeHne OW3HEca MO pe3ysbTaTaM IMepeqadd JoJed B MPEeINpUATHAX, HAXOJSIIUXCSA IMOJ KOHTPOJIEM
aKIMOHEpa, KOHTpoNHpywomero I['pymmy, y4dWTeIBaeTcs Ha JOaTy YCTaHOBIEHHMs KOHTpois I'pymmel Hap
npeanpusTuamMu. [IpnobpeTeHHbIe aKTHBBI M 00A3aTENLCTBA MPU3HAIOTCS MO 0AJaHCOBON CTOMMOCTH, paHee
OTPaXXCHHOW B KOHCOJIMJAMPOBAHHON (DUHAHCOBOH OTYETHOCTH €ro MATEPHHCKOW KOMITAaHWU (eCJIM TaKoBas
nmoArorasiuBaiack). CTaTbl KamuTaja MPHOOPETEHHBIX MPEINPUSTHH OTPaKalOTCS B COCTaBe I00aBOYHOTO
kamuTana. JIroOble CyMMBI JICHEKHBIX CPENICTB, YIUIAYEHHBIX B CACITKE 10 MPHUOOPETEHUIO, OTPAKAIOTCS TaKKE B
cocTaBe 100aBOYHOIO KaluTaja.

ITpu BEIOBITHH KOMMIaHMH ['pymnmbel B paMKax CHENOK MO OOIIMM KOHTPOJIEM, CTaThbH KallNTala BHIOBIBAIOIINX
HOpefnpusITUii, a Takxke IMOMYyYEHHOE BO3HArpPaXIEHUE OT MpPOJaXK, OTPaKarTCs B COCTaBe J00ABOYHOIO
KaIuTaja.

WuBectunuu B aCCONMUPOBAHHBIC MNPCATIPUATUA, HpI/IO6peTeHHLIe B paMKax CACJIOK MCEXKAY MNpCANPpUATHAMU
non 06HII/IM KOHTPOJIEM, MIPU3HAIOTCA II0 CTOMMOCTH IOOJIHU prrmm B HUX YHCTBIX aKTHBax Ha aary
HpI/IO6peTeHI/I${. YucTeie aKTHBBI ACCONMUPOBAHHBIX Hpe,[[HpHS[TI/Iﬁ OLCHHUBAIOTCA IIO 0aIaHCOBOMH CTOMMOCTH,
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OTPXEHHOW B MX MHAWBUIYANbHBIX (DMHAHCOBBIX OTYETHOCTSX. JIIOOBIC pe3yIbTaThl CHENOK OTPAXKAIOTCS B
cocTaBe JJ0OOaBOYHOTO KaluTana.

YTpaTa KOHTPO.IsI

IIpu yTpare KOHTpOJIS HajJ AOYEpHUM IpeanpusatieM [pynna mnpekpaliaeT NpU3HAHUE €r0 aKTHBOB U
00513aTEeNBCTB, a TAKXKe OTHOCSIIMXCS K HEMY HEKOHTPOJHMPYIOIINX JOJEH ydJacTHS W JIPYTHX COCTABILFOIIHX
ero kamnutana. Jlro0as moyoXUTeNbHAs WJIM OTpULATENbHAs Ppa3HUIA, BO3HUKIIAS B pe3yJbTaTe yTPaThl
KOHTPOJIS, IPU3HAEeTCA B COCTaBe MpUObUIM WM yObITKa 3a nepuon. Eciau ['pynna coxpanseT 3a coOoil 4acTh
WHBECTUIIMM B ObIBIIEe JOYepHEe MNpeNnpusTHe, Takas H0JsA YYacTHs OLEHHBAETCS IO CIpPaBeIJIUBON
CTOMMOCTH Ha JaTy yTpaTbl KOHTpoyii. B nanpHeiilieM 3Ta 107 YUYUTHIBA€TCS KaK HHBECTHLUSA B
ACCOIIMMPOBAaHHOE MpEANpHusATHe (C HKCIONB30BAaHMEM METONa ydyeTa MO JOJIeBOMY YYacTHIO) WM Kak
(DMHAHCOBBIH aKTHB, UMEIOIIUIICA B HAIWYMU VIS MPOAAXKH, B 3aBUCUMOCTH OT TOTO, B Kakoi crernenu ['pynmna
MIPOJIOJDKACT BIMATH Ha YKa3aHHOE TPEIIPHSTHE.

Onepamm, HCKJII0YaeMble IPHU KOHCOJIUAAMH

[Ipu moAroTOBKE KOHCOMMIUPOBAHHOW (DMHAHCOBOI OTYETHOCTH UCKIIIOYAIOTCS OCTATKU MO pacyeTaM BHYTPH
I'pynmsl, onepanuu BHyTpu I'pynmbsl, a Takke HepeaaM30BaHHBIE NOXOIBl M PAcXOABI IO TaKUM OIEpaLVsIM.
Hepeamm3oBaHHble YOBITKM HMCKIIOYAIOTCS aHAJIOTUYHO HEPEANIM30BaHHOW NPUOBUTH, HO TOIBKO B YacTH
HeoOeclLeHUBIIEHCS BETMUMHBI COOTBETCTBYIOLIEro (0a30BOro) akTHBA.

HepeanuzoBanHasi mpuObUI/yOBITOK MO OHepalusM C OObEKTaMH HHBECTHLHUH, YYUTHIBAEMBIMH METOAOM
JIOJIEBOTO Y4acCTHsl, UCKIIOYAeTCs 3a CYET YMEHBIIEHHS CTOMMOCTH MHBECTHLUHM B IpejAeiax HOJIU y4yacTus
['pymmbl B COOTBETCTBYOMIEM 00BbEKTE HHBECTHIIUI.

Yuyactue B 00beKTax PIHBeCTH[IHﬁ, YUYUTBIBAEMbIX METOA0OM /10J1€BOI'0 Y4acTUs

Vuacrue rpynHLI B 00BEKTax HHBCCTHHHﬁ, YUUTBIBAEMBIX METOAOM HOJIEBOrO y4acCTH:A, BKIHOYACT y4aCTHUEC B
ACCONMMNPOBAHHBIX U COBMECTHBIX NPEANIPUATUAX.

ACCOLIMMPOBAaHHBIMU SABJISIIOTCS NMPEANIPUATHS, Ha (PUHAHCOBYIO M ONEPALMOHHYIO HOJIMTUKY KOTOpBIX I'pynma
OKa3bIBacT 3HauuTeNbHOE BiIusHUE. [Ipu 3ToM ['pynmna He ocymiecTBIseT KOHTPOJIb UM COBMECTHBIM KOHTPOJIb
HaJ (UHAHCOBOW M ONEPAIMOHHON MOJMTUKON Takux mpeanpustuid. Ecnu ['pynme npunamiexur ot 20 qo 50
MPOLIEHTOB IIPaB TOJOCOBaHMUsS B MPENNPUATHH, TO HAJIMYWE 3HAUYUTEIBHOIO BIMSHUS HPEIIOIaracTcs.
CoBMECTHBIMH TPEANPUATHAMU SIBJISIOTCS 00BEKTHI COTTIAIIEHUH, HaJl KOTOPEIMU y [ pymIibl €cTh COBMECTHBIH
KOHTPOJIb, TIPU KOTOpPOM ['pyrima obliafaeT nMpaBaMu Ha YHCThIE aKTHUBBI JaHHBIX 00BEKTOB. ['pymma He umeer
MIpaB Ha AaKTUBBI COBMECTHBIX MPENPHUITUI U HE HECET OTBETCTBEHHOCTH T10 UX 0053aTEILCTBAM.

I[OJII/I B aCCOMHUPOBAHHBIX W COBMECTHBIX NPCANPHUATHAX YUYHUTBIBAIOTCA METOAOM IOOJIEBOTO YYaCTUA W IIPHU
NEpBOHAYAJIbHOM IIPU3HAHHHU OTPAXKAKOTCA I10 cebectonmocT. CedeCcTOMMOCTD HMHBCCTUIIMN BKJIFOYACT TAaKXC
3aTparsl MO CACIIKE.

B koHCcOnMmanpoBaHHO# (rHAHCOBOH oTUeTHOCTH I'pymma oTpa’kaeT CBOIO JOMIO B MPHOBUIN WM yOBITKE U B
IIPOYEM COBOKYITHOM JOXOAE OOBEKTOB MHBECTHILIUH, YUUTHIBAEMBIX METOJIOM JOJEBOrO yuacTus. JlaHHas moiist
PacCUUTHIBAETCS € Y4E€TOM KOPPEKTHPOBOK, TPEOYIOIUXCS [l NPUBENEHUS] YU€THONW MONUTHKH KOHKPETHOTO
00BEKTa B COOTBETCTBHE C YUCTHOH HMONUTUKON ['pymnmbl, HAUMHast ¢ MOMEHTA BO3HUKHOBEHUS 3HAUUTENBHOTO
BJIMSHUS WK OCYIIECTBIICHUS COBMECTHOIO KOHTPOJISA M JI0 JATHI MPEKPAILEHHs TOrO 3HAYUTEILHOIO BIMAHUS
WM COBMECTHOTO KOHTPOJIS.

Korna nons ['pymnmet B yObITKaX 00BEKTa HHBECTUIIHIA, YYUTHIBAEMOT'O METOJIOM JIOJICBOTO YYACTHS, IPEBBIIIACT
ee JONI0 yyacTHs B 3TOM OOBekTe, OajaHCOBas CTOMMOCTh NAHHOW JOJMW ydacTusi (BKIIOYas JOObIe
JIOJITOCPOYHBIC MHBECTUIMH) CHIDKACTCS IO HYJISA M NAJbHEHIe yObITKY ['pynmoi He MPU3HAKOTCS, KPOME TeX
cinydaeB, korja ['pynma mpussiia Ha ceOs 00s3aTeNbCTBA MO KOMIIGHCAIIMM YOBITKOB 3TOro 0OBEKTa
HWHBECTHUIIMH, THOO MPOU3BEIIa BBIIIATHI OT €0 HMEHH.

Hnst yuera 3¢dekra mepekpecTHOro BianeHus [pymma Hcmonb3yer Meron 3(QQEeKTHBHOW IO BiIaACHHS.
I'pynma onpenenser 3 peKTHBHYO JOMIO BIageHHUs B 00hEKTe HHBECTHINH KaK OTHOIICHHNE KOJINYECTBA aKIIHi
00bEeKTa HMHBECTHLHUH, HAXOJAIIUXCA B coOCTBeHHOCTH ['pymmbl, K oOIeMy KOJMYECTBY akIHMH OOBEKTa
WHBECTHINH, YMEHBIICHHOMY Ha JIOJIO COOCTBEHHBIX aKIUH, KOTOPOH OOBEKT MHBECTUIMH KOCBEHHO BIANCET
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Yyepe3 MHBECTUIUH B KomnaHuu [ pynmsl. st pacyeTa 10 B COBOKYITHOM J0XOZ€ 00OBEKTa HHBECTUIIUH, OIS
3¢ GEeKTUBHOTO BIaJeHUS MPUMEHAETCS K COBOKYIIHOMY J0XOIy OOBEKTa WHBECTULMHU, BKIIOYAIOIIEMY B ce0s
MTOCYNTAHHYIO IO HOMHHAJIBHOM J0JIE BIAJCHUS JOJII0 B COBOKYITHOM JOXOJI¢ KOMITAHUH 'pymIIel 10 OTpaskeHUs
MPUOBUIN OT IOJIEBOTO YYACTHS B 00bEKTE HHBECTUIUH.

I/IHOCTpaHHaﬂ BaJIl0Ta

Onepanuu B HHOCTPAHHOIT BaJIOTe

Omepani B WHOCTPAaHHOHW BAIOTE IIEPECUUTHIBAIOTCS B COOTBETCTBYIOINNE (DYHKIMOHAIBHBIE BAJFOTHI
npennpusTuil I'pynmnsl mo oOMEeHHBIM KypcaM, AHCTBOBABIINM Ha JaThl UX COBEpIICHUSI. MOHETapHBIC AKTUBBI
1 00s13aTeIbCTBA B MHOCTPAHHON BAJIIOTE HAa OTYETHYIO ATy MEPEeCUUTHIBAIOTCA B ()YHKLIMOHANBHYIO BAJIOTY 110
Kypcy, [HeHCTBOBaBIIEMY Ha OJTy Jary. HeMOHeTapHBIE CTaTbM, KOTOpBIE OLICHMBAIOTCA HCXOOd U3
MEepPBOHAYATIPHOM CTOMMOCTH B HHOCTPAaHHOM BaIOTEe, IEPECUUTHIBAIOTCA IO OOMEHHOMY KypCy Ha JAaTy
COBEpIIICHUSI COOTBETCTBYIOLIEH OIEpaIUH.

KprOBLIC Pa3HUIIbl, BOBHUKIIKUEC IIPU IEPECUCTEC, IPU3HAIOTCA B COCTABC HpI/I6LIJ'II/I NI Y6BITK8. 3a Ie€puoa.

Basora npejacrasieHust

AKTHUBBI U 00s13aTeNbCTBA NpeAnpuaTuil I'pynnsl u3 QyHKIMOHAIBHOM BaJIIOTHI MEPECUUTHIBAIOTCS B BAJIOTY
npeacraBieHus (py0iam) mo oOMEHHBIM Kypcam, NEHCTBOBABIIMM Ha OTYETHYIO AaTy. JloXOmbl M pacXoibl
[IEPEeCUnTHIBAIOTCA B BaJIOTy IPEACTaBIEHUS [0 KypcaM, JeHCTBOBAaBIIMM Ha JaThl COBEPLICHUS
COOTBETCTBYIOLIUX OINEPALNH.

KypcoBble pa3HuIbl NPU3HAIOTCS HENOCPEACTBEHHO B Pe3epBe KypCOBBIX pa3HHIl IIpU NepecdyeTe U3 APYTHX
BaJIIOT B cocTaBe KanuTana. OfHaKo eclu 3apyOexHoe npeanpusatue He siBisercs: 100-mIpoLeHTHBIM JOUepHUM
IPEANpHUATHEM 'pynmbl, TO 4acTh 3THX KypCOBBIX Pa3HMI[ OTHOCHTCS B COOTBETCTBYIOLICH INPONOPLMU Ha
HEKOHTpoNUpyoouyto aomo. Ilpu mponaxke 3apyOeKHOro NpeAnpusaTHs (KaK Y4acTUYHOM, TaKk M IOIHOH)
COOTBETCTBYIOILME CYMMBI, OTPaKCHHBIE B PE3€PBE HAKOIUIEHHBIX KYPCOBBIX Pa3HUII IIPH IIEPECUYETE U3 JIPYTUX
BAJIIOT, TIEPEHOCSITCS B COCTaB IMPHOBLIN MM YOBITKA 32 NMEPHOA KaK YacTh NMPHOBUTH WK yOBITKA OT BBIOBITHS
JAHHOTO IPEATIPUATHSL.

IMpubeiay 1 yOBITKY 1O KYPCOBBIM Pa3sHHIAM B CBSI3H C MOHETapHBIM aKTUBOM, HOIYyYCHHBIM OT 3apyOeXHOTO
HpeANpUATUS UK TOJIEXKAIIUM OIUIaTe, pacyeTsl 0 KOTOPOMY HE IUIAHHUPYIOTCS U B 0003pHMOM Oyayliem
MPEACTABIAIOTCS KpalHEe MalOBEPOSTHBIMH, PACCMATPHUBAIOTCSA KaK YacTh YHCTOH MHBECTHIUH B 3apyOexHOE
IIPEANPHUATHE U IPU3HAIOTCS HEITOCPEICTBEHHO B COCTABE KAIMTalla B PE3€PBE HAKOIUIEHHBIX KyPCOBBIX Pa3HHUI]
IIPU TIepecueTe oneparyii B MHOCTPAHHOM BaioTe. Pe3ynmbTaThl NesATeNbHOCTH 3apyOesKHBIX MPEIIPHIATHH HE
OTPaXKaJIUCh B BATIOTE KAKOW-THOO CTPaHbI ¢ TUIEPUH(ISILUOHHON S KOHOMHKOI.

POuHAHCOBbIE HHCTPYMEHTHI

Ipu3Hanue U MepBOHAYAIbHAS OLEHKA

ToproBast nmebuTOpckas 3aJOHKEHHOCTh U BBITYIIEHHBIE JIOJTOBBIE IIEHHbIE OyMmarn TNepBOHAYAIBHO
MIPU3HAIOTCS. B MOMEHT WX BO3HHUKHOBEHUs. Bce mpoune prHaHCOBBIE aKTUBBI U 00513aTeIbCTBA NIEPBOHAYATILHO
MpU3HAIOTCS, Korna ['pymma BCTymaeT B JOTOBOPHBIE OTHOLIEHUS, MPEAMETOM KOTOPBIX SIBIIIOTCS yKa3aHHbBIE
HWHCTPYMEHTHI.

OuHAHCOBBI aKTUB (€CIM OTO HE TOProBas AEOMTOpPCKas 3aJODKEHHOCTb, KOTOpas HE COAEPKUT
3HAYUTENIFHOT'O KOMIIOHEHTa (PMHAHCUPOBAHMA) WM (PMHAHCOBOE 003aTENIbCTBO MEPBOHAYAIBHO OLIEHUBAETCS
[0 CIIPaBEIUIMBON CTOMMOCTH, a JJISI OOBEKTa y4eTa, OIEHHMBAEMOTO HE 110 CIPAaBEIIMBOM CTOMMOCTH depe3
pUOBUTG WK YOBITOK, TUTIOC CyMMa 3aTpat IO CIeNke, KOTOPbIE HAMPAMYIO OTHOCSTCS K €ro IMPHOOPETEHUI0
WK BbITyCcKy. ToproBas neOuTOpckas 3al0JDKEHHOCTb, KOTOpas HE COINEPXKHUT 3HAYUTENBHOTO KOMIIOHEHTA
(uHAHCUPOBaHUS, IEPBOHAYATILHO OL[EHUBAETCS 110 IIEHE CICIIKH.
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Knaccndpukanus u nociaeaynomas oneHKa

Dunancosvie akmuevl — noaumuka, npumenumas ¢ 1 aneaps 2018 2o00a

[Ipy mnepBOHaYaNbHOM TIpU3HAHWW (PUHAHCOBBIA aKTUB KIACCHQUIMpPYETCs] KaK OICHHUBAEMBIA: 110
aAMOPTH3UPOBAHHON CTOMMOCTH, MO CIPABEUIMBOM CTOMMOCTH Yepe3 HpPOYHMi COBOKYIHBIA IOXOH — IS
JOJITOBBIX MHCTPYMEHTOB, IO CIIPAaBEIMBON CTOMMOCTH 4epe3 NMPOYUi COBOKYIHBIA JOXOX — JUIS JOJEBBIX
HWHCTPYMEHTOB, JIN0O TI0 CIIPaBENTMBON CTOMMOCTH Yepe3 MPUObLTh HIIH yOBITOK.

@DUHAHCOBBIC AKTUBBI PEKIACCUHUIUPYIOTCS MOCIE MX MEPBOHAYATBHOTO MPU3HAHHS, TOJNBKO eciu I'pymma
H3MeHsIeT OU3HeC-MOeNb yIpaBieHusa (PUHAHCOBBIMHM aKTUBaMM, U B 3TOM CJIy4ae Bce (PMHAHCOBBIE aKTHUBBI, HA
KOTOpBIE OKa3aHO BIMSHHE, PEKIACCH(UIMPYIOTCS B TIEPBHIH JI€Hb IIEPBOTO OTYCTHOTO MEPHOAA, CIICTYIONIEro
3a U3MEHEHUEM OM3HEC-MOJIEH.

(DUHAHCOBBIA aKTHB OIIEHMBAETCS 10 AMOPTHU3UPOBAHHOM CTOMMOCTH TOJBKO B CIIy4ae, €CIM OH OTBEYaET
000UM HIDKECIENYIOIUM YCIOBUSIM M HE KJacCU(HUIMPOBAH IO YCMOTPEHMIO ['pymIipl Kak OLEHMBAEMBIH 110
CTpaBeIUIMBOI CTOMMOCTH 4epe3 MPUOBUIb WK YOBITOK:

- OH YJEpXXUBAETCS B paMKax OM3HEC-MOJEIH, LIEJIbI0 KOTOPOH SIBISAETCS ynep:KaHHEe aKTHBOB IS MOTyYEHUS
MIPeyCMOTPEHHBIX I0TOBOPOM JEHEKHBIX IOTOKOB,

- €ro JIOTOBOPHBIE YCIOBUS TPEITyCMaTPUBAIOT BOSHUKHOBEHUE B YCTAHOBJICHHBIC CPOKU JIEHEKHBIX IMOTOKOB,
KOTOpBIE TPEICTABISIIOT COOOW BBITUIATY MCKIIOUUTENBHO OCHOBHOW CyMMBI M NPOLIEHTOB HA HETIOTANICHHYIO
YaCTh OCHOBHOM CyMMBI.

HHBecTHIMA B TOJITOBOM MHCTPYMEHT OLICHMBACTCS IO CHPABEIIMBOM CTOMMOCTH 4€pe3 MPOYNN COBOKYITHBIN
J0XOJ TOIBKO B CIIydae, €CIM OHAa OTBEYaeT 00OMM HIKECIIEAYIOUIUM YCIOBUSIM U HE KJIACCU(UIIPOBAHA IO
YCMOTpeHHUIo I'pynibl Kak oLeHuBaeMasl 1o CIpaBeUIMBOI CTOMMOCTH 4epe3 NPHOBLIb I YOBITOK:

- OH YZHACPKHUBACTCI B paMKax 6H3HeC-M0,Z[eJ'II/I, OcJIb KOTOpOﬁ AOCTUTACTCA KaK IIYTEM IOJYyUYCHHS
IpeaAYyCMOTPEHHBIX TOTOBOPOM AE€HEKHBIX ITOTOKOB, TaK U IYTEM IPOAaXKH (bI/IHaHCOBI)IX aKTHUBOB, U

- €r0 JOTOBOPHBIE YCIIOBHUS IIPELYyCMAaTPUBAIOT BOSHUKHOBEHUE B YCTAHOBIICHHBIE CPOKH IEHEXHBIX IIOTOKOB,
KOTOpBIE MPEJCTAaBISIIOT CO00Il BBIMIATY UCKIIOUUTENBHO OCHOBHOI CyMMBI U MPOIEHTOB Ha HEMOTALICHHYIO
4acTh OCHOBHOM CyMMBL.

IIpu nepBoHa4YaIbHOM NMPU3HAHUM UHBECTULUI B JOJIEBBIE HHCTPYMEHTHI, HE MPEJHA3HAUYEHHBIE 1JIsI TOPTOBIIH,
I'pynma mMoxer mo coOCTBEHHOMY YCMOTPEHHUIO MPHUHSATH pellieHHe, 0e3 MpaBa €ro MoClIeAyIOUIeH OTMEHBI,
MPEACTABISATH MOCIEAYIOIUE H3MEHEHHS HUX CIPaBeJIMBOM CTOMMOCTH B COCTaBE IPOYEr0 COBOKYIIHOTO
noxoja. JlaHHbIN BIOOP MPOU3BOIUTCS TSI K&KIOW MHBECTHIINU B OTACIBHOCTH.

Bce ¢uHaHCOBBIC aKTHBEI, KOTOPHIE HE OTBEYAIOT KPUTEPUAM IS X OLCHKH I10 aMOPTHU3MPOBAHHON CTOMMOCTH
WK 10 CIPaBEUIMBOM CTOMMOCTH 4epe3 IPOUYUil COBOKYIHBINA JOXOJ, KaK OINHUCAHO BBIIIE, OLICHUBAIOTCA I10
CIIPaBEAIMBOM CTOMMOCTH 4epe3 NPUObLIb UM YOBITOK. DTO BKIIIOYAET BCE IPOU3BOJHbIE (PMHAHCOBBIE AKTUBBI.
IIpu mepBoHAaYaNnbHOM MPH3HAHMU ['pymia MOXeT M0 COOCTBEHHOMY YCMOTPEHHIO KIacCH(UIMPOBATH, 0e3
npaBa nocneayrouei peknaccuduxkanuy, GUHAHCOBBIM aKTHB, KOTOPbI OTBEYaeT KPUTEPHUSIM IJISi OLEHKU IO
aMOPTH3UPOBAHHON CTOMMOCTH WJM IO CIPaBEUIMBOM CTOMMOCTH 4epe3 IpPOYMi COBOKYMHBIM JOXO[, Kak
OLICHUBAEMBIIl [0 CIIPaBeATMBONH CTOMMOCTHU uepe3 MPUOBLIb WU yOBITOK, €CIIU 3TO MO3BOJNUT YCTPAHUTD HIIH
3HAUUTENBHO YMEHBIIUTh YYETHOE HECOOTBETCTBHE, KOTOPOE HHAYE BOSHUKIIO OBI.

Dunancosvie akmuesl — OUeHKa dOusnec-mooenu: nonumuka, npumenumas ¢ 1 aneapa 2018 zooa

['pymma npoBOIUT OLIEHKY [IEH OM3HEC-MOJICNH, B paMKaX KOTOPOU yJIep)KUBAETCS aKTHB, HA YPOBHE MOPTQEIs
(DPMHAHCOBBIX MHCTPYMEHTOB, IOCKOJIBKY 3TO HAWIYYIIUM 00pa3oM OTpakaeT criocod ympaBieHUs OM3HECOM H
IpeIocTaBiIeHUs HH(pOopMaIK pykoBoAcTBY. [Ipn aTOM paccMaTpuBaeTcs ciaeayromas HHGpOpMaIis:

® IIOJIMTHKH W 1N, YCTAaHOBJICHHBIE ISl JAHHOTO MOpT(ders, a Takke NeHCTBHE YKa3aHHBIX MOJHUTHUK Ha
OpakTUKe. OJTO  BKJIIOYAET CTPAaTerHi0 PYKOBOACTBA Ha MOJy4YeHHE MPOLEHTHOTO  JOXOAa,
NPEeAyCMOTPEHHOTO  JOTOBOPOM, IOAJEPKAHUE ONPEAETICHHOW CTPYKTYphl IpPOLEHTHBIX CTaBOK,
o0ecreyeHne COOTBETCTBUS CPOKOB IOTalleHus (PMHAHCOBBIX aKTHBOB CPOKaM IOralleHHs (PMHAHCOBBIX
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O6${3aTeJ'[LCTB, HCIOJB3YyEMBIX IJIA (1)I/IHaHCI/Ip0BaHI/IH JaHHBIX aKTHUBOB, WJIK O KHIACMBbIX OTTOKOB ACHCKHBIX
CpE€ACTB, WK p€aln3alllio JEHCKHBIX ITIOTOKOB ITOCPEACTBOM ITPOJAKU aKTHBOB.

® KaKuM 00pa3oM OLIEHMBAETCS PE3yJIbTaTHUBHOCThH MOPTQENI U KakuM 00pa3oM 3Ta MH(GOpMAaLUs TOBOAUTCS
JIO CBelIeHHs PyKOBOACTBa [ pymibr;

® DUCKH, BIMSIOIIHE HAa PE3YyJIbTATUBHOCTh OM3HEC-MOAeNH (M (DUHAHCOBBIX AKTHBOB, YAEPKUBACMBIX B
paMKax 3Toi OM3HEC-MOAENN), M KAKUM 00pa30M OCYIIECTBIISICTCS YIPABICHIE STUMH PUCKAMH;

e KakuM 00pa3oM OCYIIECTBISIETCS BO3HAIPaXKICHHWE MEHEIKEPOB, OTBETCTBEHHBIX 3a YIpaBICHHUE
noptdeneM (Hampumep, 3aBUCUT JIX 3TO BO3HATPAXKIECHHE OT CIPABEJIMBOI CTOMMOCTH YKa3aHHBIX aKTHBOB
WM OT MOJTyYEHHBIX 110 aKTHUBaM MPELYyCMOTPEHHBIX JOIrOBOPOM ITOTOKOB JEHEKHBIX CPENICTB);

® 4acToTa, 00beM U CPOKH MPOJaK (PUHAHCOBBIX AKTHBOB B MPOLUIBIX IEPHOAAX, IPUYUHBI TAKUX MPOAAK, &
TaK)Ke OXKUIAHUS B OTHOIIEHUH Oy TyIIEro YPOBHS MPOAAXK.

[lepenaya (UHAHCOBBIX aKTHBOB TPETbUM CTOPOHAM B CHEJIKaX, KOTOpble HE OTBEYAOT KPHUTEPUSAM
MpeKpalieHus NMPU3HAHUS, HE pacCMaTpPUBAIOTCS Kak MPOJaXH [UIs 3TOW Lenw, W ['pynma mpojosxkaer
MPU3HAHHUE dTUX AKTUBOB.

@DuHAHCOBBIE aKTHBBI, KOTOpbIE YIEPXKHUBAIOTCS JUIsI TOPIOBIM WIM HAXONATCS B YIPaBICHUHU, WU
pe3yJIbTaTUBHOCTh KOTOPBIX OLIEHMBAETCSl HA OCHOBE CHpaBEIJIMBOH CTOMMOCTH, OLCHHUBAIOTCA IO
CIpaBeUIMBOM CTOMMOCTH Yepe3 NPUObLIb WIH YOBITOK.

Dunancosvle akmugnl — OUECHKA mo2o, ABJIAIOMCA iU npe()yc.wompeHHbte ()OZOBOP(LW HOMOKU 0eHEeHCHBIX cpeOcm(f UCKTTIOYUmMETIbHO

GLINAAMOU OCHOGHOU CYMMbL U RPOUEHMOG: nonumuka, npumenumasn ¢ 1 aneapa 2018 zooa

Jnsa neneil 1aHHOM OLIEHKM «OCHOBHasi CyMMa» OIpelelsieTcs Kak CIIpaBelUIuBas CTOMMOCTh (PMHAHCOBOIO
aKTHBa MPHU €ro MEepBOHAYAIBHOM INpHU3HAHUU. «[IpOLEHTHD» ONMpEeAENsIOTCS KaK BO3MEIIEHHE 32 BPEMEHHYIO
CTOUMOCTbD JICHET, 3@ KPEIUTHBIN PUCK B OTHOIIIEHUH OCHOBHON CYMMBI, OCTAIOIIENHCS HEMOTallIeHHON B TEUEHUE
ONPEIEICHHOTO NMEPUOJAa BPEMEHH, U 3a JPYTHe OCHOBHBIE PUCKHM M 3aTpPAaThl, CBA3AHHBIE C KPEOUTOBAHHEM
(HampuMep, pUCK JTMKBUIHOCTH U aIMHUHUACTPATUBHBIC 3aTPAThl), & TAKKE BKIIOYAIOT MapKy IPUOBLIH.

[Ipu onienke TOrO, ABISAIOTCS JIM MIPELYCMOTPEHHBIE JIOTOBOPOM JIEHEXHbBIE TOTOKU UCKIIOUUTENIBHO BBIIIIATaMU
OCHOBHOW CYMMBI M TIPOIEHTOB HAa HEIMOTAlICHHYI0 YacTh OCHOBHOW cyMMbl («kpurtepuii SPPI»), I'pymma
aHaJM3UPYeT AOTOBOPHBIC YCIOBHA (PHMHAHCOBOrO MHCTpyMeHTa. Ciofa BXOOUT OIEHKA TOTO, COOCPXKHT JIH
(DMHAHCOBBI AaKTUB Kakoe-IM0O JOrOoBOPHOE YCIOBHE, KOTOPOE€ MOXKET H3MEHUTh CPOKH HWIH CYMMY
MPEYCMOTPEHHBIX JIOTOBOPOM JICHEKHBIX ITOTOKOB TaK, YTO (DHHAHCOBBIA aKTHB HE OyAET yIOBIETBOPSTH
aHanu3upyeMomMy TpeboBaHmio. [Ipu npoBeaeHun oueHku [ pymma aHanu3upyer:

®  YCJIIOBHBIE CO6I>ITI/IH, KOTOPBIC MOT'YT UBMEHUTH CPOKHU UM CYMMY ITOTOKOB JCHEKHBIX CPEACTB,

®  YCIIOBHsA, KOTOPBIE MOTYT KOPPEKTHPOBaTh KyIOHHYIO CTaBKy, IPELyCMOTPEHHYIO IOTOBOPOM, BKIIIOYas
YCIIOBHS O IIEPEMEHHOM CTaBKE;

® YCJIOBHA O AOCPOYHOM IOralliCHHUU U IIPOJIOHTallu CPpOKa ,Z[eﬁCTBPIH; n

®  yCIIOBHSA, KOTOPhIC OTPaHUYMBAIOT TPeOOBaHUs [ PyNITbl EHEKHBIMH [TOTOKAMH OT OTOBOPEHHBIX aKTHBOB
(Hanpumep, GUHAHCOBBIC aKTUBKI O€3 TIpaBa perpecca).

VYcnoBue o JOCPOYHOM IMOTalIeHWH COOTBETCTBYeT Kpurepuio SPPI B Tom ciydae, ecnim cymMma, yruiadeHHast
MPU JOCPOYHOM IOTAIICHUH, IPEACTABISIET TI0 CYIIECTBY HEMOTAIIEHHYIO YaCTh OCHOBHOM CYMMBI U MPOIICHTHI
Ha HEMNOTalleHHYI YacThb M MOXET BKJIIOYAaTh Pa3yMHYIO JOMOJHUTENbHYI0 KOMIIEHCALIMIO 32 JOCPOYHOE
TIpeKpamieHne AeWcTBUs aoroBopa. Kpome Toro, ycioBue O JAOCPOYHOM IOTAIICHHH PACCMATPUBAETCS Kak
COOTBETCTBYIOIICE JJAHHOMY KPUTEPHUIO B TOM Clly4dae, eclid (PMHAHCOBBIA aKTHB MPUOOPETACTCS UM CO3/1aeTCs
C IIPEMHEN MM AUCKOHTOM OTHOCHUTEIBHO YKAa3aHHOU B IOrOBOPE HOMUHAJIBHOW CyMMeE, CyMMa, MOJUIekKanas
BBIIUIATE TpPH JIOCPOYHOM TMOTAIICHWH, MO CYLISCTBY MPEJACTaBIsIeT COOOM YKa3aHHYI B JOTrOBOpE
HOMHHAJIbHYIO CYMMY IITIOC MPEyCMOTPEHHBIE JJOTOBOPOM HAYHCJICHHBIE (HO HE BBIIJIAU€HHBIC) MTPOLEHTHI (1
MOXET TAKXKe BKJIIOYaTh Pa3yMHYIO JOIOJHHUTEIBHYIO KOMIICHCALMIO 32 JOCPOYHOE NPEKpalleHue IEHCTBUS
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JIOTOBOpA); 1 IIPU MEepBOHAYATHHOM MPU3HAHNH (PUHAHCOBOTO aKTHBA CIIPABEAIMBAS CTOMMOCTH €TI0 YCIOBHS O
JOCPOYHOM IOTalIeHUH SABJISETCS HE3HAYUTEILHOM.

Dunancosvie akmuesvl — NOCAEOYIOWAA OUECHKA U RPUOBLIU U YOLIMKU: noaumuKka, npumenumasn ¢ 1 aneapa 2018 zooa

DUHAHCOBbIE AKTHBbDI,
OlleHHBaeMbIe M0 CNPaBeLTHBOI
CTOMMOCTH Yepe3 NPUObLIb HIH
YOBITOK

OTH aKTUBBI BIIOCIEACTBUM OLEHUBAIOTCS II0 CIpPaBEAIMBOH CTOMMOCTH. HeTTo-BennuuHbI
npuObUIM U yOBITKA, BKIIOYAst JIOOOH NMpPOLEHTHBIH WM JUBUASHAHBIA NOXOA, NMPU3HAIOTCA B
cocTaBe NPUOBbLIN WM YObITKA 32 IEPHOL.

DUHAHCOBbIE AKTHBbDI,
OlleHHBaeMble 110
aMOPTH3MPOBAHHOI CTOUMOCTH

DTH aKTHBBI BIIOCIICICTBHH OLCHUBAIOTCS [0 aMOPTU3UPOBAHHONW CTOMMOCTH C HCIIOJIB30BAHHEM
Merona 3(GQPEKTUBHON MPOLEHTHOH CTaBKH. AMOPTHU3MPOBAaHHAs CTOMMOCTb YMEHBIIAETCS Ha
BEJNMYMHY YOBITKOB OT oOecrieHeHHs. [IpOIEHTHBIA 0XO0/, MOJIOKUTENbHBIE U OTpULATEIbHbIC
KYPCOBBIE Pa3HHIIBI U CyMMbI 00ECIICHEHHSI IPU3HAIOTCS B COCTaBe MPHOBLTH WK yobITKA. JIr00ast
MPUOBUTH I YOBITOK OT NMPEKpaIeHHs NPU3HAHUS IPU3HACTCSI B COCTAaBE MPHUOBLIN WM YOBITKA
3a TIIEPUOI.

HHBecTHIMH B 10JrOBbIE
HHCTPYMEHTBI, OLleHUBaeMble 110
CIpaBe1INBOii CTOMMOCTH Yepe3
NMPOYHUii COBOKYIHBIIH A0X0X

OTH aKkTUBBI BHOCICACTBUH OLICHUBAIOTCS MO CIPaBEJIMBONH CTOMMOCTHU. [IpONeHTHBIH 10X0s,
PacCCUMTAHHBIN C UCHIOJIB30BAHHEM MeTo/1a Y()(HEKTHBHOM MPOLEHTHON CTaBKH, MOJIOKUTEIIBHBIC H
OTpHLIATENIbHBIC KYPCOBbIC Pa3HHUIIBI U CYMMbI O0CCLICHEHHUSI TPU3HAIOTCS B COCTABE MPUOBLIN HIIH
yObiTka. IIpoune HETTO-BEMMYMHBI NMPUOBUIM WIM YOBITKA MPU3HAIOTCS B COCTAaBE IMPOYETO
COBOKYITHOTO m0X0fa. [Ipy MpeKpalieHn: OpH3HAHWS TPUOBUTH MM yOBITKH, HAKOIUICHHBIC B
COCTaBEe MPOYETO COBOKYIIHOTO OXO/a, PEKIACCH()HIMPYIOTCS B KATETOPHUIO MPHOBLIH HIIH
yOBITKa 32 IEPHOI.

HWuBecTHMH B 10J1eBbIe
HHCTPYMEHTBI, OlleCHHBaeMble 110
cnpaBeIMBOIi CTOMMOCTH Yepe3
NPOYHii COBOKYIHBIN 10X0/1

DTH aKTHBHI BIOCIIEACTBUH OI[CHUBAIOTCS 110 CIIPABENIMBON CTOUMOCTH. JIMBHACH B TPU3HAIOTCS
KaK JIOXOJ B COCTaBe NPUOBIIN WM YOBITKA 32 IEPHO/I, €CIIN TOJIBKO HE OYEBUIHO, YTO JUBUACHI
TpeCcTaBiIseT coOOH BO3MEIIEHHE YaCTH IEPBOHAYAIBHOM CTOMMOCTH WHBecTHuH. [Ipoune
HETTO-BEJIMYHMHBI NPUOBUTH WM YOBITKA MPU3HAIOTCS B COCTABE MPOYETO COBOKYITHOTO JOXO0Ja U
HHKOT/Ia HE PEKIaCCU(ULUPYIOTCS B KATETOPHUIO IIPUOBLIM WK yOBITKA 32 IIEPUO/.

Dunancosvie akmuesvl — NOAUMUKA, npumenaguianca 0o 1 aneaps 2018 200a

I'pynna knaccudunmpoBana cBOM (UHAHCOBBIE AKTHUBBI B OJHY U3 CICAYIOLUIUX KaTeropuii:

® KPEAUTHI U ACOUTOPCKAs 33 0JDKEHHOCTD;

®  YIACPKMUBACMBIC N0 CPOKa IMOTralllCHUA;

® HMCIOIIHECA B HAJIMYNHU JISI IIPOJAAXKHA,; U

® OIEHHMBAcMEIE IO CIIPABEIUINBON CTOMMOCTH 4epe3 HPHOBUIE MM YyOBITOK W B IIpeAenax 3TOH KaTerophH

Kak:

® [IPCAHA3HAYCHHBIC AJII TOPTOBJIN;

® TIPOU3BOJHBLIC MHCTPYMCHTBI XCIHKUPOBAHUS; UIIU

® 10 YCMOTPCHHUIO OpraHru3aliui OI€HUBAEMBIC 110 CHpaBeIlJ'IHBOﬁ CTOMMOCTH 4Y€PE3 HpI/I6LIJ'IL NIn Y6LITOK.

QDunancossle akmuesl — NOCAEOYIOUAA OUEHKA U RPUOBLIU U YOLIMKU: NOTUMUKA, npumensasuasca 00 1 aneapa 2018 zooa

DuHAHCOBbIE AKTHBbI, OLICHUBAEMbIC 11O

CnpaBeIMBOI CTOMMOCTH Yepe3
NPUObLIL HJIH YOBITOK

OLEHUBAINCH IO CIPaBEAJIMBOW CTOMMOCTH, W3MCHEHHs KOTOPOii, BKJrOuas Jiro0oi
MPOLICHTHBII WIIN JUBHUICHAHBIN JOXO/, TPU3HABAJIMCH B COCTABE NMPUOBLUTH WM yOBITKA.
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®uHAHCOBbIE AKTHBBI, yIep:KHBaeMble OueHUBAINCh 1O aMOPTU3HPOBAHHOW CTOMMOCTH C  HCHOJIB30BAaHHEM METOJa
JI0 CPOKa MorameHust 9 GEKTUBHOI MPOLIEHTHON CTaBKH.
KpenuTnl u 1eéuropckas OueHUBaINCh IO  AMOPTU3MPOBAHHOW CTOMMOCTH €  HCHOJIb30BAaHHEM MeETOJa
3210/15KEHHOCTh 3¢ PEeKTUBHON NPOLEHTHON CTABKH.
(DUHAHCOBbIE AKTHUBbI, UMEOIIHECS B OLICHUBAIUCH [0 CIPABEUIHBONW CTOMMOCTH, M3MEHEHHS KOTOPOM, KpoMe YOBITKOB OT
HAJTHYUH TS TIPOIAsKK o0ecIieHeHH s, TIPOLIEHTHOTO JI0X0/la U KYPCOBBIX Pa3HHIL MO JOJITOBBIM HHCTPYMEHTaM,

MPHU3HABATICH B COCTAaBE NPOYETO COBOKYITHOrO JOXOAA M HAKAIUIMBAIICH B PE3EpBE
CrpaBeUTHBOI cToMMocTH. Koraa npiu3HaHHe STHX aKTHBOB MPEKPAIIAIoCh, MPHOBLIb HITH
yOBITOK, HAKOIUICHHBIE B COCTaBe COOCTBEHHOTO KalHTalla, PEKIacCH()UIMPOBAIHNCH B
COCTaB NPHOBUIN UK YOBITKA.

QDunancogsle 00:3amenscmea — KaccuQuKayus, nocnedyouias 0UyeHKa u npudsliu u yovimeu

@duHaHCOBBIE 0053aTEIHCTBA KIACCH(PUITMPYIOTCS KaK OICHUBAEMBIE IT0 aMOPTU3HMPOBAaHHONH CTOMMOCTH HIJIH 110
CIIPaBeJIMBON CTOMMOCTH 4epe3 NMpUObLIb WK yObITOK. DHHAHCOBOE 0053aTeNbCTBO KIACCHHIMPYETCS Kak
OIICHUBAEMOE I10 CIIPABEUIMBON CTOMMOCTH Yepe3 NPHOBUIL WM yOBITOK, €CIIH OHO KJIACCH(HIMPYETCs Kak
NpeJHA3HAYEHHOe JUIi TOPrOBIHM, 3TO TNPOM3BOJHBIH HMHCTPYMEHT, WIM OHO KIacCHQHUUPYETCs Tak
OpraHu3annel o cOOCTBEHHOMY YCMOTPEHHUIO IIPH ITepBOHAYAIFHOM IpH3HaHNH. PHHAHCOBBIE 0043aTENBCTRA,
OLICHHBAaEMbIE MO CIPAaBEATUBONH CTOMMOCTH 4epe3 MpPUOBUIL WK yOBITOK, OLEHHWBAIOTCS 10 CIPaBeIIMBOM
CTOMMOCTH, M HETTO-BEIMYMHBI NMPHOBUIM M YOBITKA, BKJIOYas JIIOOOH NPOLEHTHBINH pacxoj, MPH3HAIOTCS B
coctaBe mnpuObUIM WU yObITKa. [Ipoume QuHAHCOBBIE O00s3aTEIbCTBA BIOCICACTBUH OICHUBAIOTCS 110
aMOPTH3MPOBAaHHON CTOMMOCTH C MCHOJIB30BaHHEM MeTona 3()(GEeKTHBHOH NMPOLEHTHOHW CTaBKH. [IpoleHTHbIH
pacxoq U IMOJIOKUTCIBHBIE U OTPUIIATCIIBHBIE KYPCOBBIC Pa3HUIIBI IPU3HAIOTCSA B COCTABE HpI/I6BUH/I NI y6I>ITKa.
JlroGast mpuOBUTL MM YOBITOK, BO3HHKAIOIINE MPU MPEKpAIleHNH NPU3HAHUSA, TAKXKE NPU3HAIOTCA B COCTaBE
TpuOBLTH WK YOBITKA.

Moaupukanus yca0Buii pMHAHCOBBIX AKTHBOB U (PMHAHCOBBIX 00513aTe/ILCTB

Dunancoevle aKkmuawt

Ecnm ycnoBus prHAHCOBOTO aKTHBA M3MEHSIOTCS, ['pynna OIEHHBAET, OTIMYAIOTCS JIM 3HAYUTEIHHO ITOTOKH
JCHEKHBIX CPEJCTB MO TAKOMY MOAU(DUIMPOBAHHOMY aKTHBY. EciM MOTOKM AEHEXKHBIX CPEJCTB OTJIMYAOTCS
3HAUUTENBHO («3HAYUTENbHAsS MOIM(HUKALUS YCIOBHII»), TO CUMTAETCs, YTO MpaBa HA MPETyCMOTPEHHBIE
JIOTOBOPOM TOTOKH JEHEXKHBIX CPEICTB M0 NEPBOHAYATBHOMY (DHHAHCOBOMY aKTHBY MCTEKIH. B 3TOM ciyuae
MpU3HAHUE NEPBOHAYAILHOTO (PMHAHCOBOIO aKTHBA MPEKPAILAETCsl U HOBBII ()MHAHCOBBIN aKTHB NMPHU3HAETCS B
y4eTe [0 CIPaBeUIMBOH CTOMMOCTH.

I'pynma mpoBOAWT KOJMYECTBEHHYIO M KAa4EeCTBEHHYIO OLEHKY TOTO, SIBIIETCS M MOAMU(HKAIUS YyCIOBHI
3HAYUTEJIPHOM, T.. pPAa3/IMYaloTCsd JIM 3HAYUTENBHO IIOTOKM JEHEXHBIX CPEICTB [0 IEPBOHAYAIbHOMY
(MHAHCOBOMY AaKTHBY W TIOTOKH [CHEXHBIX CPEACTB II0 MOTU(DHIIMPOBAHHOMY WM 3aMEHHBIIEMY €ro
(MHAHCOBOMY aKTHBY. I'pymma MpOBOIUT KOJIMYECTBEHHYI0 U KAUECTBCHHYIO OLIGHKY Ha IpeaMeT
3HAUUTENBHOCTU MOAMGHUKALUY yCIOBHH, aHAIU3UPYsl KaueCTBEHHbIE (hAaKTOPBI, KONUYECTBEHHbIE (HAKTOPBI U
COBOKYNHBIH 3((EKT KaueCTBEHHBIX M KOJIMYCCTBCHHBIX (HaKTOpOB. EcCiM IOTOKM [E€HEXKHBIX CpEICTB
3HAYUTENIPHO OTJIMYAIOTCs, TO CYMTAETCsA, YTO IIPaBa Ha IPELyCMOTPEHHBIE JOIOBOPOM IIOTOKU JEHEKHBIX
CPEICTB 1O IEpBOHAYAIFHOMY (DPHHAHCOBOMY aKTHBY HcTeknu. Ilpm mpoBemenmm naHHOH omeHKH [ 'pymma
PYKOBOJCTBYETCSI yKa3aHUSMH B OTHOUIEHHM IIPEKpALCHUs IpPU3HAHUS (PUHAHCOBBIX 0053aTENbCTB MO
aHAJIOTHH.

['pynma mpuxomuT K 3aKIIOYEHHWIO, YTO MOAM(WKALWS YCIOBHH SIBIISIETCS 3HAYMTEIHHOW Ha OCHOBAHHU
CIICAYIOIINX KaYeCTBEHHBIX (PAKTOPOB:

® HN3MCHCHHC BAJIIOThI d)HHaHCOBOI‘O AKTHBAa,

e uy3MeHEHHE THIa 00ecleueHus Nin APYTHUX CPECACTB MOBBIMICHUS KaUC€CTBa aKTHUBA,
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® U3MCHEHHE YCIIOBHI (DHHAHCOBOTO aKTHBA, MPUBOJIAIICE K HECOOTBETCTBUIO KpuTepuio SPPI (Hampumep,
J00aBiIeHNE YCIOBHSI KOHBEPTALIUH).

Ecnu moTokM NEHEeKHBIX CPEICTB MO MOTU(PHUIMPOBAHHOMY aKTHBY, OIICHHBAEMOMY IO aMOPTU3WPOBAHHOM
CTOMMOCTH, HE OTIMYAIOTCA 3HAYUTENIFHO, TO Takas MOTU(HKALHUS YCIOBHH HE MPUBOJUT K MPEKPAILCHHIO
NpU3HAaHU (PHHAHCOBOTO aKTHBAa. B 3TOM ciydyae I'pymma mepecynThIBacT BaJOBYIO OajJaHCOBYIO CTOMMOCTH
()MHAHCOBOTO AaKTHBAa W TIPU3HAET CYMMY KOPPEKTHPOBKM BaJOBOH OalaHCOBOH CTOMMOCTH B KadecTBe
npuOBLTH WM YOBITKA OT MOAM(UKAIIMK B COCTaBe NMPUObUIM WK yObITKa. BanoBas OamaHcoBas CTOMMOCTh
(MHAHCOBOTO  aKTWBAa  TEPECUMTHIBACTCS  KaK  NPUBEACHHAas  CTOUMOCTh  TIEPECMOTPEHHBIX WM
MOJU(PHUIHUPOBAHHBIX MMOTOKOB JEHEKHBIX CPEACTB, TUCKOHTHPOBAHHBIX C WCIIOJIB30BAaHHEM IE€PBOHAYAIBHON
3 PEeKTHBHON MPOLEHTHOH CTaBKH II0 JAaHHOMY (PMHAHCOBOMY aKTHBY. [lOHECEHHBIE 3aTpaThl M KOMHCCHU
KOPPEKTHUPYIOT 0aJaHCOBYIO CTOMMOCTh MOAM(UIIMPOBAHHOTO (PUHAHCOBOTO AKTHBA M aMOPTH3UPYIOTCS Ha
MPOTSHKEHUH OCTABIIETOCS CpOKa ACHCTBUS MOANGMUINPOBAHHOTO (PHHAHCOBOTO aKTHBA.

Dunancosvle 00a3amenbcmea

I'pynma mpekpamiaer npu3HaHWe (HHAHCOBOTO O0O0SA3aTENbCTBA, KOIZA €ro YCIOBUS HU3MEHSIOTCS TaKUM
00pa3oM, YTO BENMYMHA NTOTOKOB JEHEKHBIX CPEICTB 10 MOANGHIHPOBAHHOMY OOS3aTEIBCTBY 3HAYHTEIIHHO
MeHsieTcsl. B 9ToM ciydae HOBoe (PMHAHCOBOE 0053aTEIBCTBO ¢ MOAM(MDUIMPOBAHHBIMU YCIOBHAMH IIPH3HACTCS
[0 CHpaBeUIMBOM cromMocTh. PasHmma Mexmy OanaHCOBOM CTOMMOCTBIO IIPEXKHETO (PUHAHCOBOTO
0053aTeNbCTBA M CTOMMOCTBIO HOBOTO (DMHAHCOBOTO 0053aTENBCTBA ¢ MOAMMDUIIMPOBAHHBIMHU yCIOBUSMH
MIPU3HAETCS B COCTAaBE NPHOBUTH WK YOBITKA.

Ecmm momudwukanms ycnoBuid (WM 3aMeHa (UHAHCOBOIO 00s3aTENIbCTBA) HE HPHBOIAMT K IPEKPAIICHHIO
NpU3HAHUS (UHAHCOBOTO 00s3aTeNbCTBA, [pynma NpUMEHSeT YYEeTHYIO IIOJNIUTHKY, COTJAcyIOUIylocs C
MO/IXOJIOM B OTHOLIEHHH KOPPEKTHPOBKH BaJOBOW 0OaqaHCOBOWH CTOMMOCTH (DMHAHCOBOIO aKTHBa B CIIy4dasx,
KOT/1a MOJIU(HKAIMS YCIOBUI HE MPUBOAUT K IPEKpANICHUIO MPU3HAHUS (HMHAHCOBOTO aKTHBA, — T.¢. ['pymma
Opu3HaeT J00yI0  KOPPEKTHPOBKY  aMOPTH3UPOBAHHOM  CTOMMOCTH  (DMHAHCOBOTO  00S3aTENBCTBA,
BO3ZHHKAIONIYI0 B pe3ysbTaTe TakoW Moau(uKanuu (MIM 3aMeHbl (MHAHCOBOTO 0053aTeNbCTBa), B COCTaBe
TpUOBIIH WIIH YOBITKA HA ATy MOAU(UKAINH yCIOBHI (VTN 3aMEHBI (PMHAHCOBOTO 00s3aTEIILCTBA).

V3MeHeHnsT BETMYUHBI MOTOKOB JICHEXKHBIX CPEJCTB IO CYNICCTBYIONIMM (DUHAHCOBBIM 00s3aTEIbCTBAM HE
CUMTAIOTCS MOIU(pUKALIMEN YCIOBUMA, €CIIM OHH SIBIIIFOTCS CJIEJICTBUEM TEKYIIUX YCIOBHUH JOrOBOpa, HAIpUMep,
HW3MEHEHUS MPOLEHTHBIX CTaBOK BCIEACTBUE M3MeHeHu kinrodeBoil ctaBku L[b P®, ecnu cooTBeTcTBYrOMUIA
JIOTOBOP KPEJUTOBAHUS TMPEAyCMATPUBACT BO3MOXKHOCTh OAHKOB HM3MEHSTHh IMPOLEHTHBIE CTaBkU u [ 'pymma
o0JjaliaeT MpaBoOM Ha JOCPOYHOE TMOrallleHHWe 10 HOMHHAIbHOW CTOMMOCTH 03 CYyIIEeCTBEHHBIX IITPadoB.
W3meHeHue MPOLIEHTHON CTaBKU JO PBIHOYHOTO YPOBHS B OTBET Ha HM3MEHEHHE DPBIHOYHBIX YCIOBUH
YUHUTBHIBaeTCsl ['pynmnol aHajoruyHO MOPSAKY ydeTa JJisi MHCTPYMEHTOB C IUJIaBarOIEH MPOLIEHTHOW CTaBKOW,
T.€. IPOLICHTHAS CTaBKa IepPecMaTPUBAETCS MIEPCIIEKTHBHO.

I'pynma mpoBOIUT KOJMYECTBEHHYIO M KAa4eCTBEHHYIO OICHKY Ha IMPEAMET 3HAYUTEIBHOCTH MOIM(UKAIINN
YCIOBUH, aHANIW3UPYs KaueCTBEHHBbIE (DaKTOPbI, KOJWYECTBEHHbIE (akToppl W COBOKYHHBIH 3ddexT
Ka4eCTBEHHBIX M KOJMYECTBEHHBIX (akTOpoB. I'pymma MpUXOMUT K 3aKITIOYEHHIO O TOM, YTO MOJH(UKALHUS
YCIIOBUH SIBIISICTCS 3HAYUTEIHHOM, HA OCHOBAHWH CJICIYIONINX KaueCTBEHHBIX (PaKTOPOB:

® U3MEHEHHE BAIOTHI (PMHAHCOBOTO 00513aTEIbCTBA;

® U3MEHEHHE THIa 00eCTICUCHHS UITH IPYTHUX CPEACTB TMOBBIIICHHUS KauecTBa 00s13aTeIbCTBA,;
e 700aBJICHUE YCIIOBUSI KOHBEPTAIIHH;

® u3MeHeHHue cyOopauHaimy (PUHAHCOBOTO 00SI3aTENILCTRA.

g neneit mpoBeAeHUsT KOJIMYECTBEHHOM OIEHKH YCJIOBUS CUMTAIOTCS 3HAYMTEIBHO OTIMYAIOLIMMMCSA, €CIIU
MIPUBEICHHAs] CTOMMOCTh IOTOKOB JEHEXHBIX CPEJICTB B COOTBETCTBUM C HOBBIMHU YCJIOBUSIMH, BKIIIOYas
BBIIIIATBl KOMMCCHUOHHOI'O BO3HArPaXkKACHHUsS 33 BBIYETOM IIOJIYYEHHOTO KOMHCCHOHHOTO BO3HAIPAXKIECHUS,
JUCKOHTHPOBAHHBIX MO MEPBOHAYAIBHON 3P PEeKTUBHON MPOLIEHTHOH CTaBKe, OTIMYAETCs 10 MEHbIIEeH Mepe Ha
10% oOT &IMCKOHTHPOBAHHOM NPUBEACHHON CTOMMOCTH OCTaBIIMXCS IOTOKOB JEHEXHBIX CPEACTB IO
NepBOHAYAIbHOMY (PUHaHCOBOMY 00s3aTenbCTBY. Eciu 3aMeHa OfHOTO JOJTrOBOTO MHCTPYMEHTa IPYTUM WU
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MOI[I/I(I)I/IKaIII/ISI €ro yCJ'IOBI/Iﬁ OTPAXXAIOTCA B YYETC KaK IMOTalI€HUE, TO IOHCCEHHBIC 3aTpPaThbl WM KOMHUCCHUH
MPHU3HAIOTCS KaK YacTh NMPHOBUIM MM YOBITKA OT IOTAIIEHHS COOTBETCTBYIOIIETO JOJITOBOTO O0S3aTENbCTBA.
Ecnu 3ameHa 0ZJHOTO TOJITOBOTO MHCTPYMEHTA JPYTUM MM MOIM(HUKAINA €T0 YCIOBHII HE OTPaXKaloTcs B ydeTe
KaK MOTaIlleHHe, TO Ha CyMMY IIOHECCHHBIX 3aTpaT WIM KOMHUCCHH KOPPEKTHPYeTCsl OalaHCOBask CTOMMOCTh
COOTBETCTBYIOIIETO 00S3aTENbCTBA, M 3Ta KOPPEKTHPOBKA aMOPTU3HPYETCs Ha MIPOTSHKEHUN OCTaBIIETOCs CPOKa
JeHCTBIS MOIU(UITMPOBAHHOTO 0053aTENECTBA.

IIpexpaimeHue NpU3HAHUS

Dunancosvle AKMugsl

I'pynma mpekparmaer npu3HaHHE (UHAHCOBOTO aKTHBA B TOT MOMEHT, KOTZIa OHA TepseT IMpexyCMOTPEHHBIE
JIOTOBOPOM TIpaBa Ha ITOTOKH JCHEXKHBIX CPEZCTB 110 JaHHOMY (DMHAHCOBOMY aKTHBY, 0O KOT/Ia OHA IepeacT
IIpaBa Ha MOJIYYEHUE MPELYyCMOTPEHHBIX JOrOBOPOM IIOTOKOB JEHEKHBIX CPEICTB B pe3yibTaTe
OCYILECTBJIECHUS CHENIKHU, B KOTOPOH Jpyrodl CTOpPOHE MNEpefaroTcsi IPAKTUYECKUd BCE PUCKM U BBITOJBbL,
CBSI3aHHBIC C NPABOM COOCTBEHHOCTH HA 3TOT ()MHAHCOBBIM AaKTUB, WM B KOTOpoi I'pymma Hu mepenaer, HH
COXpAaHSET CYNIECTBEHHYIO YacTb BCEX PHCKOB U BBITOJ, CBSI3aHHBIX C INIPaBOM COOCTBEHHOCTH Ha 3TOT
(DMHAHCOBEIH aKTHB, HO HE COXPAHsIET KOHTPOJb Ha/l (JPMHAHCOBBIM aKTHBOM.

I'pynma 3axitiodaeT Cesky, 1o yCIOBHAM KOTOPHIX ITepeacT MpH3HAHHBIE B OTYETE O (PHHAHCOBOM ITOJIOKECHHU
aKTHBBI, HO IIPH 3TOM COXPAaHSET 3a co00il Bce MIIM MPAKTUYECKH BCE PUCKH M BBITOJIbI, BHITEKAIOIHE U3 IIPaBa
COOCTBEHHOCTH Ha Nepe/laHHbIe aKTHBBI. B 3THX cllyuasx Mpu3HaHUE NepPeJaHHbIX AKTUBOB HE MPEKpaIIaeTCs.

Dunancosvie 00a3amenbcmea

I'pynna mpekpamiaer mpu3HaHHE (UHAHCOBOTO 00s3aTeNbCTBa, KOrZa JOTOBOPHBIE 00S3aTE€NbCTBA MO HEMY
HCTIOJIHAIOTCS, aHHYJHMPYIOTCS WIM IpeKpamaiorcsa. I'pynma Taxxke NpekpaliaeT Ipu3HaHWe (DUHAHCOBOIO
00s3aTeNbCTBA, KOIZA €ro YCJIOBUS MOIUMGHUUUPYIOTCS W BEIUMYMHA JEHEXKHBIX IIOTOKOB II0 TaKOMY
MOIU(HULIUPOBAHHOMY O00S3aTENIbCTBY CYIIECTBEHHO OTJIMYAETCS, WU B BO3HUKAIOIIEE 3TOM Cllyyae HOBOE
(uHaHCOBOE 0053aTENILCTBO, OCHOBAaHHOE HAa MOAM(MUIIMPOBAHHBIX YCIOBUAX, NPU3HAETCA IO CHpaBeIMBOM
CTOMMOCTH.

[Ipu npekpaiieHny NpU3HAHUSA (UHAHCOBOTO O00S3aTENLCTBA pa3HUIA MEXAy IOTAlICHHONH OalaHCcoBOM
CTOMMOCTBIO U YIUIAYeHHBIM BO3MEIIEHHEM (BKIItOYast TF0ObIe IepelaHHbIe HeICHEKHBIE aKTUBbI WIIM PUHSATHIC
Ha ce0st 0053aTeNbCTBA) MPU3HACTCS B COCTaBE MPUOBLTN HIIH yOBITKA.

B3aumo3auer

cDI/IHElHCOBI)IC AKTHUBBI U q)HHaHCOBLIe O6H33TGHBCTB3 B3aUMO3QYUTHIBAOTCA U HpeI[CTaBHHIOTCH B OT4YECTEC
(0] q)I/IHaHCOBOM IIOJIO’KEHHHN B HCTTO-BCJIMYHMHE TOJIBKO TOraa, Koraa prnna B HaCTOHHII/Iﬁ MOMECHT HMCECT
obecrieyeHHOE FOPUINYECKOM 3aMTON PaBoO OCYIIECTBUTh B3aMMO3aueT MPU3HAHHBEIX CYMM M HamMepeHa JI0o
NPOM3BECTH pPacueT MO0 HHMM Ha HETTO-OCHOBE, MO0 pealn30BaTh aKTUB W HCIOJHUTH O00A3aTENbCTBO
OJTHOBPEMEHHO.

YcraBHBII KaUTAJ

O0vIKHOGEHHbIE AKUUU

OOBIKHOBEHHEIE aKIIM1 KJ'IaCCI/I(i)I/IL[I/Ipy}OTCﬂ KaK 4acCThb KalluTaja. I[OHOHHI/ITGHLHBIG 3aTpaThbl, HCNOCPCACTBEHHO
CBSI3aHHBIE C OMHCCHEH OOBIKHOBEHHBIX aKHHﬁ 1 ONMIHOHAMH Ha IMOKYIIKY aKHHﬁ, OTpAXXarTCA 3a BBIUECTOM
HaJIOT'OBOT'O 3(1)(1)6KT8. KaK YMCHBIICHHUEC KaruTala.

Bblell, eblObIMUE U RO6MOpPHOE pasmeuienue yCmaeno20 Kanumana (coﬂcm«euubtx akum?)

B CJIydac BBIKYIIa aKLlPlﬁ, IMIPU3HAHHBIX B KAa4YC€CTBC YCTABHOI'O KalluMTajla, CyMMa BBIIUIAYCHHOI'0 BO3MCEIICHU,
BKJIIO4YasA BCE€ HEMOCPEACTBCHHO OTHOCAIIMECA K IIOKYIKE 3aTpaTbl, 3a BBIYETOM HaJIOTOBOI'O 3(1)(peKTa
BBIUUTACTCA M3 BCJIIMYMHBI KalluTalla. BLIKYHJ'ICHHLIC aKIM1 KHaCCH(bHLIprIOTCS[ Kak COOCTBEHHEIE aKII1u,
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BBIKYTIJICHHBIC Y aKITMOHEPOB, U IPEICTABIISIOTCA B COCTABE PE3CPBa COOCTBEHHBIX aKHPIfI. CYMMa, BBIpYYCHHAasA
B pE3yJIbTaTEC HOCJ'IeZ[yIOH.[Cﬁ IpoJaxxu HWJIM IMMOBTOPHOI'O0 PasMCIICHUS COOCTBEHHBIX BBIKYIIJICHHBIX aKHHﬁ,
NPU3HACTCA KaK IMPUPOCT KaluTala, a HpI/I6LIJ'IL NI Y6HTOK, BO3HUKAIOMINE B PE3YyJIbTATC Z[aHHOfI orepanunu,
IPEACTABIAIOTCA B COCTAaBE I[O63BO‘IHOFO Kamnurasa.

OcHOBHbIE cpeacrea

IIpu3nanue n oneHkKa

Bce 00BEKTBI OCHOBHBIX CPEACTB OTPaXKArOTCAd MO (DAaKTHUECKOW CTOMMOCTH 3a BBIYETOM HAKOIUICHHBIX
aMOPTHU3AIMH U YOBITKOB OT 0OCCIICHEHHSL.

dakTHyeckas CTOMMOCTh BKIIIOYACT 3aTpaThl, HEMOCPEICTBEHHO CBS3aHHBIC C INPHOOpPETEHHEM akThBa. B
(haKTHUYECKYI0O CTOMMOCTH AKTHBOB, BO3BEJCHHBIX (IIOCTPOCHHBIX) COOCTBEHHBIMH CHJIAMH, BKIHOUYAIOTCS
3aTpaThl HA MAaTePHAbl, IPsAMbIE 3aTPaThl HA OIUIATy TPYAa, BCE APYTUE 3aTPAThl, HEIIOCPEICTBEHHO CBS3aHHBIC
C TIPUBEJICHUEM aKTHBOB B pabouee COCTOSHHE JUIS MCIIOb30BaHUS UX M0 HAa3HAYCHHUIO, 3aTPAThl HA JIEMOHTAaX
U MepeMelICHHE aKTUBOB M BOCCTAHOBJICHHE 3aHUMAEMOr0 UMH YYacTKa, M KalUTaIH3UPOBAHHBIC 3aTPAThI IO
kpenutaM. [IpuoOpereHHOe TporpaMMHOe  oOOeCleYeHHe, SBIIONICECS  HEIPEMEHHBIM  YCIIOBHEM
(YHKIMOHUPOBAHUS  COOTBETCTBYIOLIETO  OOOpPYINOBaHUS, KaNHMTAIU3UPYETCS B  CTOMMOCTH  TakKOro
o0opymoBaHUsI.

B tom clIydac, €CilIn 00BEKT OCHOBHBIX Cp€ACTB COCTOUT U3 OTACJIBbHBIX KOMIIOHECHTOB, UMCIOIINX pPa3HbI€ CPOKU
IIOJIE3HOI'0 UCIIOJIb30BaAHMAA, Ka)XJIbId U3 HUX YUUTBIBACTCA KaK OTJICNIbHBIN 00BEKT (3Ha‘II/ITeJ'ILHI:-II71 KOMHOHeHT)
OCHOBHBIX CPEACTB.

[Ipubbun ¥ yOBITKH OT BBIOBITUS OOBEKTa OCHOBHBIX CPEACTB OIPEIEINSIOTCS IMOCPEICTBOM CpPaBHEHUS
MOCTYIUICHUH OT €ro BHIOBITHS C €ro 0aJaHCOBOH CTOMMOCTBIO M NPU3HAIOTCS B CBEPHYTOM BHIE B COCTaBE
[TpuObLH OT BBHIOBITHS OCHOBHBIX CPEJICTB U MMPOYUX aKTHBOB B OTYETE O MPUOBUIAX U YOBITKAX.

Iocaenyromme 3aTpaTbl

Pacxonpl, cBsi3aHHBIE C 3aMEHOM KOMIIOHEHTa OOBEKTa OCHOBHBIX CPEACTB, MPU3HAIOTCA B 0amaHCOBOM
CTOMMOCTH TaKOro oOBEKTa, €CIM CYLIECTBYET BEPOSATHOCTb HonyueHus I'pynmoi OyaymUX 3KOHOMHYECKHX
BBIFOJ IIpU JaJbHEHIEM HCIONb30BaHUUM KOMIIOHEHTa U €r0 CTOMMOCTh MOXKHO OLEHUTb C JOCTaTOYHOH
CTENEHbI0 TOYHOCTH. IIpu3HaHKe OamaHCOBON CTOMMOCTH 3aMEHEHHOTO KOMIIOHEHTa Ipekparnaercs. Pacxomsl
10 TEKYIIeMY TEXHHYECKOMY OOCITY>KUBAHHUIO M PEMOHTY OOBEKTOB OCHOBHBIX CPEACTB MPHU3HAIOTCS B COCTAaBE
IpUOBIIK MM YOBITKA 32 MEPHOJ IO MEpPe UX OCYILIECTBICHHUSL.

AMopTH3anus

OOBEKThI OCHOBHBIX CpPCACTB aMOPTU3UPYIOTCA C AaThl, KOI'la OHU YCTAHOBJICHBI U TOTOBBI K MCIIOJIB30BAHHUIO, A
JJIA O00OBEKTOB OCHOBHBIX Cp€ACTB, BO3BECACHHBIX COOCTBCHHBIMH CHJIAaMH — C MOMEHTA 3aBCPUICHUSA
CTpPOUTEJILCTBA 00BbEKTa W €ro TOTOBHOCTH K OKCIITyaTaluu. AMOpTI/I3aLlI/Iﬂ PaCCUUTBIBACTCA HCXOId U3
ce0eCTONMMOCTH aKTHBA 334 BBIYETOM €0 OCTATOYHON CTOMMOCTH.

AMopTH3aIisl OCHOBHBIX CPEICTB HAuUCIAETCA JMHEHHBIM CIIOCOOOM M OTpaXkaeTcs B OTYETE O MPUOBLIAX U
yOBITKaX B TEUEHHE BCETO MPENINOIaracMoro Cpoka Moje3HOro MCIOIb30BaHHUs KaXI0r0 KOMIIOHEHTa 00beKTa
OCHOBHBIX cpencTB. IlepeolieHka JMKBUAAIIMOHHON CTOMMOCTH IIPOBOIUTCA Ha €XEroJHOH OCHOBE.
AMopTH3aiusi Ha apeHAyeMble aKTHBBI HAUYMCISIETCSI B TEUEHHME HAMMEHBIIETO U3 JIByX IEPHOJIOB — CPOKa
JEeWCTBUsSL IOTOBOpA apeHIbl WM CpOKa MX IOJIE3HOTO HCIIOJIb30BaHMA, 32 HCKIIOYEHHEM CIIydaeB, KOraa
JIOCTOBEPHO H3BECTHO, YTO 110 OKOHYaHHH CPOKa apeHIbl MpPaBO COOCTBEHHOCTH HA apeHIyeMbIe aKTHBBI
nepeiaet k ['pynne. 3eMenbpHbIE YUaCTKH HE aMOPTU3UPYIOTCSL.

Huxe YKa3aHbl O)KUJAE€MBIE CPOKH ITOJIE3HOI'O MCIIOJIB30BaAHUS PA3JIMYHBIX aKTUBOB Ha TeKyHII/Iﬁ nepuona:

e 3naHus 25 - 50 ner
e  CoopyxeHust 7 - 20 ner
e  MamuHsl ¥ 000pyIOBaHUE 5-15ner
e  ®ror 20 - 40 ner
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e  Tpancnopr 5-10 ner
e  JlokoBaHue 3-5ner
e  [Ipoune akTHUBBI 5-30 ner

Meropl HAYMCIEHUS aMOPTH3alMH, CPOKH I0JE€3HOIO HMCIOJB30BAHMS M OCTaTOYHas (JIMKBUAALIMOHHAS)
CTOMMOCTD aKTHBOB aHAIM3MPYIOTCSA IO COCTOSHHIO Ha KaKIYI0 OTYETHYIO ATy, M KOPPEKTUPYIOTCS B CiIydae
HEOOXOIUMOCTH.

JloxoBanue u 00C/IeI0BAHUS

JlokoBanue u oOcCneIOBaHHS TMPOBOJISATCS Ha TEPUOJUYECKOH OCHOBE B COOTBETCTBHUH C TpPeOOBaHUSIMU
MexnyHaponuoin Acconnanun Kiaccnpukanmonneix OOmectB. CyliecTBeHHBIE 3aTpaThl Ha JIOKOBaHHE H
oOcreIoBaHHE KANHUTATU3UPYIOTCS W aMOPTU3MPYIOTCS B TEYEHHWE CpOoKa JO TMPEAINoJiaraeMoil Jarhbl
CJIEYOIIETO JIOKOBAHHMS.

HNuBecTuMOHHAS COOCTBEHHOCTD

WuBecTuioHHass COOCTBEHHOCTh — 3TO COOCTBEHHOCTb, HaXOMSIIASCS BO BIQJCHUH C IENBI0 TMOJTYYCHUS
apeHJHBIX IUIATEeXKEW WIIM MPUPOCTa CTOMMOCTU KaluTana, WIK TOTO U APYTOoro, HO HE AJIA IMPOAaXH B XOHAE
OOBIYHOW XO3SICTBEHHOM NEATENBHOCTH W HE JUIS HCIIOJIb30BAaHUSI B IPOW3BOJCTBE HIM IIOCTABKE TOBApOB,
OKa3aHWH YCIYT, B aIMIHUCTPATUBHBIX LIETISAX.

I/IHBGCTI/IHI/IOHHaﬂ COOCTBEHHOCTD OLCHUBACTCA 110 CTOUMOCTH npno6peTeH1/m.

AMopTHu3anus HaunuCIsIeTCsl TMHEHHBIM METO/IOM B TE€UCHHE CPOKA ITOJIE3HOTO MCIIOIb30BAHNS NHBECTUIIMOHHON
coOcTBeHHOCTH. OXHIaeMBbIi CPOK TIOJIE3HOTO UCTIONB30BaHus cocTaBisieT 40 — 60 ner.

CTpOl/lTeJILHLIe KOHTPAKTbI

BrIpydka oT cTpouTenbecTBa Cy10B MPU3HACTCS HA MPOTSHDKEHUH TIEPHOJIa CTPOUTENNBCTBA B citydae ecnu: ['pymnma
co3maeT axkTUB 0Oe3 BO3MOXKHOCTH albTEPHATUBHOIO HCIONb30BaHMA s [pynmbl, a Takxke, €Clid B
COOTBETCTBHU C YCJIIOBHSMHU JOrOBOpa 3aka3uuK 00s3aH BO3MECTUTh [ pymne moHeceHHbIE PacXoAbl U MapxKy B
CIIy4ae €ro pacTOPKEHHUs.

Yka3aHHas BBIPYYKa, MOMJICKUT NMPU3HAHUIO B OTYETHOM IEPUOJIE B CYMME, ONPEAEIIAEMON MyTEM YMHOXEHUS
00IIell BBIPYYKH MO KOHTPAKTy Ha MPOLEHT TOTOBHOCTHM KOHTPAKTa MO COCTOSHUIO Ha OTYETHYIO JaTy 3a
BBIYETOM CyMMBI BBIPYUYKH, HPU3HAHHOW MO KOHTPAKTY B NPEAMIECTBYIOIIMX OTUETHBIX nepuoiax. IIpoueHT
TOTOBHOCTH OIPEJENAETCS KaK COOTHOIIEHHE (PAKTUYECKH MOHECCHHBIX Ha BBHIMOJHCHHWE KOHTPAKTa 3aTpar K
o0IIel BeMIMHE IUIAHOBBIX 3aTPaT 110 JOTOBOPY.

Bpr‘IKa 0 KOHTpakKTaM C BO3MOXHBIM QJbTCPHATHBHBIM HCIIOJB30BAHHEM pE3yJibTaTa pa60T BHC
3aBUCHUMOCTHU OT MUIMTCIBHOCTH KOHTPAKTA MOMJICKHUT INMPU3HAHUIO B MOMCHT BPEMCHHU, T.C. IIOCJIC OKOHYAHUA
BBITIOJTHCHU A pa60T B IICJIOM.

3arpaThl, MOHECEHHBIC B OTYETHOM IMEPHOJC, HO OTHOCSIIUECS K paboTam, KOTOpbIC OyIyT BBIMOJIHATHCS B
MOCTIEAYIONIMX TIePHOIaX, UCKITIOYAOTCA W3 CeOECTOMMOCTH KOHTPAaKTa 32 OTYETHBIA meproj. Takue 3aTpaThl
MOJIEXkKAT OTPAKCHHUIO B OTYETHOCTH B COCTAaBE 3alacoB, aBAHCOBBIX IUIATEXKEH WM TPOYMX AKTHBOB, B
COOTBETCTBHH C MX XapaKTePOM B TOM Cllydae, €ClIM OXKHMIACTCSA, YTO YKa3aHHBIC 3aTpaThl OyIyT BO3MEIICHBI B
Oymy1em.

['pynmna npu3HaeT B cocTaBe TOProBOW AEOMTOPCKOW 3aTOIDKEHHOCTH CYMMY 3aJ0JDKEHHOCTH MOKymHarenel 3a
BBIMOJIHEHHBIE PAa0OTHl MO KOHTPAKTaM II0 BCEM KOHTPAKTaM, 110 KOTOPBIM BENETCS CTPOHTEIHLCTBO U IO
KOTOPBIM 3aTpaThl IUIIOC MPHU3HAHHBIE MPUOBUIM (MOHECEHHBbIE YOBITKM) MPEBBIMIAIOT CUETa, BHICTABICHHBIE
I'pynmoit 3aka3unkam. Cuera, BeICTaBIeHHbIE [ pynmoi, HO elle He oITaueHHbIE 3aKa3ulKaMHM, TaKXkKe MOAIeKaT
OTPaXECHHUIO B COCTABE TOPTOBOU JICOMTOPCKON 3a/I0JIKEHHOCTH.

prnna OTpaXKa€T B OTYETHOCTH B COCTAB€ ABAHCOB IOJYYCHHBIX CYMMBI, IIOJYUYCHHBIC OT 3aKa34dHMKOB II0
CTPOUTCIIbHBIM KOHTAKTaM, II0 BCEM KOHTPAKTaM, IO KOTOPBIM BEACTCSA CTPOUTEILCTBO U IO KOTOPBIM CYMMBbI
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BBICTaBJICHHBIX [pymNmoil 3aka3yrkaM CHETOB MPEBBILAIOT IMMOHECEHHBIC 3aTpaThl MO KOHTPAKTaM ILTIOC
MIpU3HAHHBIE TPUOBUTH (TOHECEHHBIE YOBITKH).

3amacel

3amacsl YYUTBIBAIOTCA I10 HauMEHBIIICH U3 JABYX BCJIMYUH — ce0eCTOMMOCTH WJIM YHUCTOH IIEHE IpOoJgaXH.
dakTryeckas ceOECTOMMOCTh 3aIacoB OIpeACIACTCA MO METOAY CpeHHeBSBCHIeHHOﬁ CTOMMOCTHU M BKJIHOYACT
3aTpaThl HA UX an06peTeHHe, IMPOU3BOACTBO HIIU nepepa60TI<y, a TAaKXKXC€ MPOYHEC 3aTpaThl HAa UX OOCTABKY U
JOBEACHUE OO TEKYIIETO COCTOAHUA.

Yucras 1ieHa TPOoAaXu — 3TO MpeArojIaracémMas 1ecHa npoJgaku 3arnacoB B OOBIYHBIX YCJIOBHAX OEJIOBOT0 o6op0Ta
3a BBIYUCTOM PACUCTHBIX 3aTpaT Ha 3aBCPIICHUC p3.6OT " peajin3anulo.

ApeH}IOBaHHLIe AKTHBBI

ApeHpa, IO ycIOBHAM KOTOpoil k [I'pymme mepexoasT Bce PUCKM U BBITOABL, BBITEKANOMIME M3 IIpaBa
COOCTBEHHOCTH, KiaccUuIupyercss Kak (¢uHaHCOBas apeHAa. Ilpm mepBOHaYaIbHOM — ITPU3HAHUH
apCHJOBAHHBIN aKTHB OTPAXKAaeTCsl [0 HAMMEHBINCH U3 JBYX BEIUYUH — €0 CIPABEIIHBOH CTOMMOCTH HIH
MPUBEJEHHON CTOMMOCTH MMHHMMAIIBHBIX apeHIHbIX IaTexel. Ilocne mepBoHayanbHOro NpPU3HAHMSA AKTUB
YYUTHIBACTCS] B COOTBETCTBHH C IPUMCHUMBIMH IIPUHIUIIAMHI YIETHON ITOTHTHKH.

[Ipourie BUABI apeHABl MPEICTABICHBI ONMEPAMOHHON apeHO0N; aKTHUBbI, HCIONb3YEMbIE B PaMKax JOTOBOPOB
OIIEPAIlMOHHOM apeH/Ibl, B 0TYeTe O (PMHAHCOBOM MOJIOKEHHH [ pynIbl He OTpaXkKeHBI.
Bpoxkepckas komuccust

Pacxo/pl Ha GPOKEPCKYIO KOMUCCHIO TIPEACTABISAIOT COOOH KOMUCCHH, B3bIMaeMble OpOKepaMu 3a MPUBIICUCHUE
(paxtoBarenel u obecrieYeHNE IEPEBO3YNKOB 3aKaA3aMH.

HCHOJ’IBSyH YIIPOMICHUE MPAKTUICCKOTO XapaKTepa, JaHHBIE PaCXOAbl HE KAITUTAIU3UPYIOTCA, TaK KaK IEPUO
OKasaHHud YCIIYTI HE MMPEBBIMIACT OJJUH T'O.

Oo0ecuenenne

HenponsBouHue q)PlHaHCOBLIe AKTHBbBI

Honumuxa, npumenumasn c 1 aneaps 2018 200a
dunaHcoBEIE HHCTPYMCHTHI U aKTUBEI 110 JOT'OBOPY
['pynma mpu3HaeT oneHOYHbIE pe3epBHl oA yObITKH B oTHomeHnn OKY mo:

o (bI/IHaHCOBLIM aKTHBaM, OLICHUBACMbIM II10 aMOpTHSHpOBaHHOﬁ CTOMMOCTH,

®  HUHBECTHIUSM B JIOJITOBBIE HHCTPYMEHTHI, OIICHUBAEMBIM I10 CIIPaBEIJIMBOW CTONMOCTH Yepe3 PO
COBOKYIIHBIN JTOXOJ;, U

o AKTHBaM I10 JOrOBOpY.

I'pynna onenuBaet pezepBbl ol YOBITKH B cymMe, paBHOM OKY 3a Bech CpoOK, 32 UCKIIOUEHHEM CIIETYIOLINX
WHCTPYMEHTOB, MO KOTOPBIM CyMMa MpPH3HABaEMOro pe3epBa OyAeT paBHa 12-MECSYHBIM OKHAaEMbIM
KpPEIUTHBIM yOBITKaM:

®  JIONTOBBIE IIEHHBIE OyMaru, eciii ObUIO ONPEAEIeHO, YTO OHU UMEIOT HU3KUK KPEAUTHBIN PUCK T10
COCTOSTHUIO Ha OTYETHYIO JaTy; U

®  [pOYMe JOJITOBbIC LIEHHBIE OyMaru U OCTaTKH N0 OaHKOBCKHM CUETaM, 110 KOTOPBIM KPEAUTHBIH PHCK (T.e.
PHCK HacTyIUIeHHs AedoTa Ha MPOTSHKEHUH OKHUIAeMOro CpoKa JIeiicTBUSl PMHAHCOBOTO MHCTPYMEHTA) He
HOBBICUJICA CYLIECTBEHHO C MOMEHTA II€PBOHAYAILHOIO IPU3HAHUS.

OlLieHOYHBIE PE3CPBBI 1TOJ }’6HTKI/I B OTHOIICHHHU TOpFOBOﬁ I[e6I/IT0pCKOI71 3aJ0JDKCHHOCTH W AKTHBOB II0
AO0TOBOPY BCErAa 6y,ZlYT OLICHHUBATLCA B CYMME, paBHOﬁ 0XHUAACMbIM KPE€ANUTHBIM Y6LITKaM 3a BECh CPOK.
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[Ipu omenke, ¥MeENO M MECTO 3HAYHUTENILHOE IMOBBIINICHHE KPEJUTHOIO pPUCKA MO (PUHAHCOBOMY AaKTHUBY C
MOMEHTa MEepPBOHAYAJILHOTO MNpHu3HaHUSA, U npu oueHke OKY I'pynna anamusupyer OOOCHOBaHHYIO U
MOATBEp)KJaeMyl0 MH(opMalKio, KOTopas yMeCTHa M JOCTyIHa 0e3 4pe3MepHbIX 3aTpaT WIM yCWIud. OTo
BKITIOYAET KaK KOJIMYECTBEHHYIO, TaK W Ka4eCTBEHHYIO0 MH(OpMAIMIO M aHallM3, OCHOBAaHHBI HA MPOILIOM
omnelte ['pynnsl 1 060CHOBaHHON OLIEHKE KPEAUTHOI'O KauecTBa U BKIIIOYAET IIPOrHO3HYIO HH(OPMALHUIO.

I'pynna nenaer gomyiieHne, 4YTO KPEAUTHBIA PUCK 110 PUHAHCOBOMY aKTUBY 3HAYUTEJILHO ITOBBICHIICS, €CITH OH
npocpoueH 6osee, yeM Ha 30 1HEH.

@DUHAHCOBBII aKTUB OTHOCUTCA ['pynmnoi kK (MHAHCOBBIM aKTHBaM, [0 KOTOPBIM HACTYNMIO COObITHE AedorTa,
B CJIEAYIOIINX CIIydasx:

e  MalOBEPOSTHO, YTO 3aEMIIHUK IIOTaCUT CBOU KPEAUTHBIE 00s3aTenbeTBa nepes [ pymnmoii B moaHoM o0beMe
6e3 npuMeHenus ['pynmoit Takux Mep, Kak peann3anus 3aJ0r0Boro odecnedeHus (IIpy ero HaIuInu); K
e  (uUHAHCOBHIH aKTUB IIpocpoucH Ooiee, ueM Ha 90 mHeil.

I'pynna cuuTaer, 4yTo JOJIroBas LieHHas Oymara UMeeT HU3KUM KpeIUTHBIH PUCK, €CIIU €€ KPEAUTHBIH peHTHHT
COOTBETCTBYET OOIICHIPUHITOMY B MUPE OIIPEENICHHIO PEUTHHIa «MHBECTHLIUOHHOE KAaueCTBOM.

OKY 3a Becb cpok — 310 OKY, KOTOpBIe BO3HHKAIOT B pe3yJbTaTe BCEX BO3MOXKHBIX COOBITHI aedonTa Ha
MPOTSHKEHUU 0XKUIAEMOTO CPOKA NEUCTBHS (PUHAHCOBOTO HHCTPYMEHTA.

12-mecstunbie OKY npencrasisitor coboii Ty yacth OKY, koTOpas BO3HUKAET B pe3yjbTare cOOBITHI Aedora,
KOTOpbI€ BO3MOXKHBI B TeueHHEe 12 MecsueB mocie OT4eTHOH naThl (MM Oojiee KOPOTKOro MEpHOAa, €ciiu
0XKHJIaeMbIi CPOK IeHcTBUS (PMHAHCOBOTO MHCTPYMEHTa MeHbIIE 12 MecsIEeB).

MaxkcumanbHbIi nepuosa paccMmarpuBaercs, koraa OKY oneHuBaroTcs 3a MaKCUMAaJIbHBIH MPETyCMOTPEHHBIN
JOTOBOPOM IIEPHOJ, Ha IPOTSHKEHUH KOTOpOro ['pymma noaBepkeHa KpeJUTHOMY PHCKY.

Ouenka OKY

OxumaeMple KpemUTHBIE YOBITKH MPEACTAaBISIIOT COOOH pacdyeTHYIO OLEHKY, B3BEHICHHYIO C YYETOM
BEPOSTHOCTH, KPEIUTHBIX YOBITKOB. KpeauTHble YOBITKH OIICHUBAIOTCS KaK TPUBEICHHAs CTOMMOCTH BCEX
OXHIAEMBIX HEHOIONYYCHHH JEHEKHBIX CPEeACTB (T.e. pasHHIA MEKAY [CHEKHBIMH IOTOKaMHU,
MPUYUTAIOIUMUCS ['pyIine B COOTBETCTBHH C TOTOBOPOM, U ICHEKHBIMH ITOTOKaMH, KOTOpBIe [ pynmna oxumaer
MOy YHTh ).

OKY nucKoHTHPYIOTCS 10 3P PEKTUBHOW CTaBKE MPOIICHTA JaHHOTO (PMHAHCOBOTO aKTHBA.

Kpeoummno-obecyenennvie punancoevie akmuewl

Ha kaxngyio oTueTHylo maTy I'pymma oreHuBaeT (UHAHCOBBIC AKTHBBI, OTPaKaeMbIe 110 aMOPTHU3HMPOBAaHHOU
CTOMMOCTH, M JOJITOBBIE IIeHHBIE OyMaru, OTpa)kaeMble IO CHpPaBEAJIMBOH CTOMMOCTH dYepe3 NpOuHid
COBOKYIIHBIH JIOXOZA, Ha TpPEAMET KpemuTHOTrO obecrieHeHns. (DUHAHCOBHIM aKTHB SIBISETCS «KPEIUTHO-
00€CLIEHEHHBIM», KOTJa MPOMCXOAUT OJJHO MJIM HECKOJIBKO COOBITH, KOTOPbIE OKa3bIBalOT HETATUBHOE BIMSHUE
Ha pacdeTHbIe OyayIie TeHeKHbIE TIOTOKH M0 TAKOMY (DHHAHCOBOMY aKTHBY.

[lonTBepkaeHHeM KpeAUTHOro oOeclieHeHUs (MHAHCOBOIO aKTUBa SIBIIAIOTCS, B YacTHOCTH, CIIEAYIOIIHE
HabJroaeMble JaHHBIE:

e  3HAUMTeNbHbIE (PUHAHCOBBIE 3aTPYAHEHUS 3a€MILUKA UM YMUTEHTA;

e  HapylIeHHE YCIIOBHIA JOr0BOpPa, TaKoe Kak Ae(onT uim mpocpouka riatexa ooinee, yeM Ha 90 qHeid;

e pecTpyKTypusanus ['pynmnoi 3aiiMa WiIM aBaHCOBOT'O IUIATEKA HA YCIOBUAX, KOTOPBIE B MHBIX
00CTOsITENHCTBAaX OHA OBI HE paccMaTpUBaJIa;

®  [OSIBJIEHHE BEPOSTHOCTH OAHKPOTCTBA MM UHOH (HMHAHCOBOH peOpraHU3alluy 3a€MIIMKa; HIH
®  JCYE3HOBCHHE aKTHMBHOTO PBHIHKA IJIS [IEHHOH OyMaru B pe3yibTare (PHHAHCOBBIX 3aTPyAHCHHUIL.
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IpeacraBieHue OMEHOYHOr0 pe3epBa MO/ 0:KMIaeMble KPeIUTHbIE YOBITKH B 0TYETe 0 (PUHAHCOBOM MOJIOKEHUH

OHGHO‘IHBIG PE3CPBBI  T1OJ y6I>ITKI/I 1o (bHHaHCOBLIM aKTuBaM, OICHHUBACMBIM IIO aMOpTHSHPOBaHHOﬁ
CTOMMOCTH, BBIYUTAKOTCA U3 BaJIOBOM 0aTaHCOBOM CTOMMOCTH JaHHBbIX aKTHBOB.

[IpuMeHHTENBHO K JONTOBBIM LIEHHBIM Oymaram, OLCHWBAaeMbIM 10 CHPAaBEAJIMBON CTOMMOCTH 4epe3 Mpoduit
COBOKYITHBIH [JJOXOJ, OLICHOYHBIH pe3epB IOA YOBITKM HAuUCIIAeTCs B COCTaBe MNPHUOBLIM MIM YOBITKa M
OTPa’KaeTCsl B COCTABE MIPOYETO COBOKYITHOTO JOXO/A.

Cnucanus

[Monnas GanaHcoBasi CTOMMOCTh (PMHAHCOBOTO aKTUBA CIUCHIBACTCS, KOTJa y [ pymniibl HET OCHOBaHUI OXKUAATh
BO3MENICHHUs (JMHAHCOBOI'O aKTHBA B MOJHOW CyMME HIIM €ro 4actu. B oTHomeHun ¢usmueckux nui ['pymnma
MIPUMEHSET TOJIUTHUKY CIHCAaHUS BAIOBOW OallaHCOBOM CTOMMOCTH, KOTJa ()MHAHCOBBIA aKTHUB MPOCPOUYEH Ha
180 nmmeit, wcxods W3 MPOIIJIOTO OIMBITA BO3MEIIEHUS CyMM II0 aHAJIOTMYHBIM aKThBaM. B OTHOIIEHUU
npennpuatuii ['pymnma BEINONHIET WHIUBUAYAIBHYIO OIEHKY IO CPOKaM M CyMMaM CHHCAaHHWS HCXOZS M3
000CHOBaHHBIX OXKUJIAHWUN BO3MEIICHUS CyMM. ['pyIina He 0KHUJACT 3HAYUTEIBHOTO BO3MEIICHUS CITMCAHHBIX
cymMm. O1HaKO cricaHHbIe (DMHAHCOBBIE aKTHBBI MOTYT TPOJIOJKATh OCTaBAThCs 00BEKTOM MPABOIIPUMEHEHUS B
[eJsx 00ecIieYeHns: COOTBETCTBUS MpolienypaM [ pyIinsl B OTHOIIEHHH BO3MEIICHUS IPHYUTAIOIINXCS CYMM.

MosuTuKa, npuMensiBasicsi 10 1 suBaps 2018 roga

Henpou3zeoonvie punancoevie akmugul

@DUHAHCOBBIC AKTUBBI, HE KIaCCU(UIMPOBAHHBIC KaK OICHMBACMBIC [0 CIPABEJIMBOM CTOMMOCTH uepe3
npuObUTE WM YOBITOK, OLEHUBAINCH HAa KAXKIYH OTYETHYIO JaTy JUIS OINpEAENeHHs, CYIIECTBYET JIH
00BEKTUBHOE CBHUJIETEILCTBO 00€ECIIEHEHHS.

OOBEKTUBHOE CBHUJIETEIILCTBO TOTO, YTO (PMHAHCOBBIC AKTUBBI 00ECIIEHEHBI, BKIIFOUAIO!

o ,Z[e(i)OJ'IT HJIK IPOCPOUKa CO CTOPOHBI NOJIPKHUKA,

e pecTpyKTypuzauus [ pynmoii cyMMbl, IpUYMTAIOIIEics K yrjiaTe, Ha YCIOBHAX, KOTOPbIe B MHBIX
00CTOsTENICTBAX OHA OBl HE paccMaTpUBala;

e [IPU3HAKU TOrO, YTO JOJDKHMK WM SIMUTEHT HAYHET IpoLeaypy OaHKpOTCTBa;

e  HETaTHBHBIE U3MEHEHUs CTAaTyCa IUIATEXKa CO CTOPOHBI 3aEMIIMKA WK DMUTEHTA;

®  JICYE3HOBEHHE aKTHMBHOTO PBHIHKA JIS IICHHOH OyMaru B pe3yibTaTre (pUHAHCOBBIX 3aTPYAHCHUI; WM

e  HabIroJaeMble JaHHbBIE, YKA3bIBAIOIIME HA TO, YTO MMEJIO MECTO MOJIAIOIIEECS OLIEHKE yMEHbIIECHHE
BEJINYUHEI O’KUJAEMBIX TIOTOKOB JICHEXKHBIX CPEJICTB OT TPYTITH (PUHAHCOBBIX AaKTHBOB.

HpI/IMeHI/ITeHLHO K MHBECTHIIMU B JIOJICBOM HHCTPYMCHT, 00BEKTHBHOE CBHICTCIIBCTBO 06eCL[eHeHI/IH BKJIIFOYAJIO
S3HAYUTCJIBHOC WKW MPOAOJDKHUTCIBHOEC CHUXCHUE €€ CHpaBeHHHBOﬁ CTOUMOCTH HHMIKEC BCIHYMHBI €€
nepBOHaqaanoﬁ CTOUMOCTH. prnna paccMaTpuBajia CHH)XKCHHUC Ha 20% Kak 3HAYNUTEIBHOE U nepuoa ACBATH
MCCALICB KaK HpOHOH)I(HTGHBHLIﬁ.

DuHaHCOBbIE AKTHBBbI, prnna aHaJIu3upoBaja CBHUIACTEILCTBO 06eCI_IeHCHI/I}I II0 3TUM (I)I/IHaHCOBLIM AKTHBaM KaK Ha YPOBHE
OLleHUBaeMbIe MO OTACJIBHOTO AaKTHBa, TaK W Ha TPyOomoBOM YPOBHE. Bce WHIAVWBHUAYAJIBHO 3HAYUTCIBHBIE AKTUBBI
aMOPTI/l'}l/lpOBaHHOﬁ OLCHUBAJINCh Ha NPEAMET oOecricHeHUsT Ha HHI[HBHZ[yaHLHOﬁ ocHoBe. Te u3 HHUX, KOTOpbIC HE ObLIN
CTOUMOCTH O6CCH6HCHHBIMI/I, 3aTEM OLCHHUBAJIMCH Ha prHHOBOﬁ OCHOBE Ha NPEeAMET 000ro OGCCHCHCHI/ISI, KOTOpOE

YK€ BO3HHKJIO, HO ITOKa HE OBUIO BBISBICHO Ha YPOBHE OTAEIBHOIO aKTHUBAa. AKTHBBI, MHAWBUIYalbHO HE
3HAUMTENbHbIE, OLECHHBAINCH HA NpeaMeT OoOecClEeHEeHHs Ha rpynnoBod ocHoBe. OleHKa Ha IpYHIOBOH
OCHOBE ITPOBOAMIIACH IO TPYIIaM aKTHBOB C aHAJIOTMYHBIMH XapaKTEPUCTUKAMU PHCKA.

Ilpu mpoBefeHHH OLCHKM Ha INpPEAMET OOECLEHeHWs Ha TPYNIOBOW OCHOBe ['pymma HCIojb30Baia
HUH(DOPMALIMIO 32 HPOIUIBIC MEPHOJBI 0 CPOKaM BO3MEILCHHS W CyMMaM IOHECEHHOro yObITKa M Jesaia
KOPPEKTHPOBKY, €CIIH TEKyLIHE YKOHOMUYECKHE YCIIOBHUS HMIIM YCIOBHS KPEIUTOBAHHUs ObUIM TAKOBBI, Y4TO
(akTHYecKkue YOBITKH, BEPOSTHO, ObUTH ObI OOJIbILIE WIIM MEHBIIE IMPEANOIaraeMbiX B COOTBETCTBHU C
[POLLIBIMH TSHICHIUSIMH.
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VOBITOK OT 0OECIECHEHHsS DPACCUMTBHIBAJICS KaK pPa3HALNA MEXTy OalaHCOBOH CTOMMOCTBIO aKTHBa H
MPUBEACHHONH CTOMMOCTBIO OLCHOYHBIX OYIYIIMX MOTOKOB ACHEXKHBIX CPEICTB, AUCKOHTHPOBAHHBIX IO
nepBoHayaabHON 3P HEKTUBHON CTaBKe MPOLEHTA JUIsl JAHHOTO aKTHBA. YOBITKH NMPU3HABAINCH B COCTaBE
nprObUTH WK yOBITKA W OTPAXKaIHMCh 110 CYETY OIEHOYHBIX pe3epBoB. Korma I'pymmna cunrana, 4To HET
peabHBIX HEPCIEKTHB BO3MEIICHHS aKTHBA, COOTBETCTBYIOIIIE CYMMBI CIIMCHIBATNCE. Ecii cymma yObITKa
OT O0ECIICHeHHs BIIOCACACTBIN YMCHBIIANACH, H 9TO YMEHbBIICHHE 0OBEKTHBHO OTHOCHJIOCH K COOBITHIO,
BO3HUKIIEMY IIOCIC MPH3HAHWS OOCCLUEHEHWs, TO paHee MNpPU3HAHHBI YOBITOK OT O0OECLeHEeHHs
BOCCTAHABIIMBAJICS B COCTaBE MPHOBUIN WK YOBITKA.

DuHAHCOBBIE AKTHBBI, YObITKH OT obecueHeHHs 10 (PUHAHCOBBIM aKTHBaM, HUMEIOIIMMCS B HAIMYUM IS MPOJAXKH, OBLIH
HMeEIOIIHecs] B HAJIMYHK | TIPU3HAHBI ITyTeM pekiaccu(uKaniy yObITKOB, HAKOIUIEHHBIX B COCTaBe Pe3epBa M3MEHEHUH CIpaBeUIMBOH
TS TIPOJAKH CTOMMOCTH, B COCTaB NPUOBLIN WK yObITKA. PexnaccuduumpoBannas cyMma npeacrasisiia co0oi pazHUIy

MEX/Jy CTOMMOCTBIO NPHUOOPETEHHs, 32 BHIYETOM JIIOOBIX BBHIIUIAT OCHOBHOM CyMMbI W aMOPTH3alMH, U
TEKyIIeH CIpaBeIMBON CTOMMOCTBIO, 32 BEIYETOM YOBITKA OT 00ECIICHEHHS, paHee IPU3HAHHOTO B COCTaBe
npuObUTH WK YOBITKA. B ciiydae ecim BHOCIEICTBUH CIpaBeUIMBas CTOMMOCTh OOECIIEHEHHOH J10JITrOBOH
IeHHOW OyMmaru, UMeroleiics B HaJIMYUK JUTS IPOAAXH, BO3pacTalla, ¥ 3TO yBEINYEHHE ObLIO 0OBEKTHBHO
CBSI3aHO C COOBITHEM, IPOM3OLICALINM [OCIIE TIPH3HAHKS YOBITKA OT 00ECICHEHHSI B COCTaBE MPUOBLIM WIH
yOBITKa, YOBITOK OT OOECIICHEHHS BOCCTAHABIMBAJICS, M BOCCTAaHOBJICHHAs BEJIMYMHA IPH3HABAJIach B
coCTaBe NPHUOBUT WM YOBITKA. YOBITKM OT OOECIEHEHHWs, NPU3HABABIIMECS B COCTaBE IPHOBUIM WIN
yOBITKA 110 WHBECTHLIMU B JJOJICBOH MHCTPYMEHT, KJIACCU()ULIMPOBAHHBIH KAK UMEIOLIMICS B HAJIUYUM JUIS
NPOAAXH, HE BOCCTAHABIMBAIIMCH B COCTABE MPHOBUTH MM YOBITKA.

ITo cocTosHMIO Ha KaXIyH OTYETHYIO AaTy (DUHAHCOBBIM aKTUB, HE OTHECEHHBIH K KaTeropuu (HMHAHCOBBIX
WHCTPYMEHTOB, OLIEHHUBAEMBIX II0 CIPABEUIMBOM CTOMMOCTH, M3MEHEHHs KOTOPOH OTpPa)XkalOTCs B COCTaBe
NpUOBIIM WM yOBITKA, BKITIOYAS JOJIO YYacTHS B OOBEKTE WHBECTHIMH, YUUTHIBAEMBIX METOIOM JOJIEBOTO
y4JacTHs, TPOBEPSICTCS Ha MpeIMET HAIWYNS OOBCKTUBHBIX CBHIETENBCTB €ro oOccreHeHns. OHHAHCOBBI
aKTHB SIBISETCS OOCCIICHMBIIMMCS, €CIH CYIIECTBYIOT OOBEKTHBHBIE CBHJICTENBCTBA TOTO, YTO IIOCIE
MIepBOHAYATIBHOTO TPU3HAHUS AKTHBA IPOM3ONUIO COOBITHE, NMPUBOAAIIEE K YOBITKY, W YTO 3TO COOBITHE
OKa3aJI0 HETaTUBHOE BIISIHUE HA OXKUIAeMBIe OYIyIIHe ICHE)KHBIC MOTOKH MO (MHAHCOBOMY aKTHBY, KOTOPOE
MO’KHO HaJIe)KHO OLICHUTB.

K 00beKkTHBHEIM CBUACTCIECTBAM O6€CL[€H€HI/IH (bHHaHCOBHX AaKTHBOB (BKJ'IIO‘Iaﬂ JOJICBBIC IICHHBIC 6}’MaFI/I)
MOTYT OTHOCHUTLCH:

e HEIUIATe)KM WIM HHOE HEBBIIOJIHEHHE JO/DKHHUKAMHM CBOMX 00f3aHHOCTEH, pPeCTpYKTypU3aIHs
3aJJ0JDKEHHOCTH nepe]] [ pynmoid Ha ycIoBuUsX, KOTOPBIE B MHOM ciydae I'pynmoii He paccMaTpUBalUCh Obl,

e IpHU3HaKH OyAylIero 0AaHKPOTCTBA JOKHUKA WIIM DMUTEHTA,

® HEraTUBHbBIE M3MEHEHUS TUIATeKHOTO CTaTyca 3aeMIUKOB WIIM SMUTEHTOB B ['pymnie,
® SKOHOMHMYECKHE yCIIOBUS, KOTOPbIE KOPPEIUPYIOT ¢ Aedontamu,

® ICYE3HOBEHME aKTHBHOIO PhIHKA IJI KAaKOW-IMOO0 LIeHHOI OyMaru, uiu

° Ha6J'IIO)IaeMLIe OAaHHBIC, YKa3bIBAIOMIME Ha MNOAMAIOUICECSA OICHKE CHMKCHUEC OXHUAAEMBIX JICHEKHBIX
IIOTOKOB OT I'pyIIIIbL q)HHaHCOBI)IX aKTHUBOB.

KpOMC TOTO, 00BEKTHUBHBIM CBHJCTCIIBCTBOM 06CCHCHGHH${ HWHBCCTHUIIMN B OOJICBBIC ILICHHBIC 6}’MaFI/I ABIACTCA
SHAYUTECIBHOC WX TPOAOJDKAIOIIECCA CHUXKECHUE €€ CHpaBeIIHHBOfI CTOMMOCTH HIKE €€ Ce0ECTOMMOCTH.

Dunancosvle aKmueunl, ouenueaemole no amopmu;'upye.woﬁ cmoumocmu

[IpusHaku, cBuAeTeNbCTBYIOIKME 00 OOECLEHEHMH TaKUX aKTHBOB, ['pymma paccMmarpuBaeT Kak Ha ypOBHE
OTJIETBHBIX aKTHBOB, TaK U COBMECTHO, HA YPOBHE I'PYIIIBI aKTUBOB. Bce akTHUBBI, ABIAIOMINECS 3HAYUTEIBHBIMU
10 OTJAENBHOCTH, OLIEHHBAIOTCS HA MpeAMET OOECHEHEHHS B WHIUBHIYaJbHOM IMOpsiaKe. Te akTuBBL, B
OTHOLIEHUM KOTOPbIX HE OBUIO BBIABIEHO OOECIEHEHHE Ha YpPOBHE OTAEIBHOIO aKTHBA, COBMECTHO
OLICHMBAIOTCSl Ha MpeaMeT O0EeCLEHEHHUs, KOTOpOe YK€ BO3HHKIIO, HO emle He Obulo maeHTH(uuupoBano. He
SIBIISIIOIIMECS] 3HAYUTENbHBIMU 110 OTAEJIBHOCTH aKTHBBI OLIEHWBAIOTCS Ha IpeAMET O0ECLEHEHUS COBMECTHO
TTOCPEACTBOM O0BETMHEHNS AKTUBOB CO CXOJHBIMH XapaKTEPUCTUKAMHU PHUCKA.

34



ITAO «CeBepo-3anagHoe n1apoxoacTBo»

Tpumeuanus Kk KOHCOMUOUPOBAHHOU PUHAHCOBOL OMUeMHOCIU 3a 200, 3akoHuuswutics 31 dexabps 2018 2ooa

[Ipu ouenke oOecueHeHHs HAa YpPOBHE TPYMIBI aKTHBOB [pymma HCHOIB3YeT HCTOPUYECKHE TPEHIBI
BEPOSTHOCTH BO3HMKHOBEHUS YOBITKOB, CPOKM BOCCTAHOBJICHHS W CYMMBI TOHECEHHBIX YOBITKOB,
CKOPPEKTHPOBAHHBIE C YYETOM CYXICHHUI pPYyKOBOJCTBA O TOM, SIBJSIFOTCS JIM TEKYIIUE 3KOHOMHUYECKHE H
KpEIUTHbIE YCIOBUS TAKOBBIMM, YTO (haKTHYECKHe YOBITKH, BO3MOXKHO, OKaXyTCsl OOJblLIE WM MEHbIEe
OXKHJIaeMbIX UCXOsI U3 UCTOPUUECKUX TEHACHIUH yOBITKOB.

CymMa yOBITKa OT OOECHEHEHHUS PAacCUMTHIBACTCS KaK pa3HUIA MEXIy OalaHCOBOW CTOMMOCTBIO aKTHBA H
NPUBEICHHON CTOMMOCTBIO  OXHAAEMBIX OyAyHNIMX JCHEXKHBIX MOTOKOB, JAWCKOHTUPOBAHHBIX  IIO
MepBOHAYATBHON 3(PEKTUBHON CTaBKE MPOLIEHTA 3TOr0 aKTHBA. Y OBITKU NPU3HAIOTCS B COCTaBE MPUOBLIH WIN
yOBITKa 3a TEepUOJ W OTpakaloTca Ha cuere pesepBa mon obecueHeHwe. Ecim I'pynma cumraer, yto
MEPCIIEKTHBBl BO3MEILCHUS aKTHBA HE SIBISIFOTCS PEATUCTUYHBIMU, COOTBETCTBYIOIIHE CYMMBI CITUCBIBAIOTCA.
[pouentsl Ha OOCCLHECHHMBIIMIICS aKTUB MPONODKAIOT HAYUCILITBECS Yepe3 OTPAKCHHE «BBICBOOOMKICHUS
IHMCKOHTay». B cilyuae HaCTyIUIeHHs KaKOro-IMOO MOCIEAYIOMEro COOBITHS, KOTOPOE MPUBOIANUT K YMECHBILICHUIO
BEJIMYMHEI yOBITKA OT OOECICHEHMS M 3TO YMEHBIICHHE MOXET OBITh OOBEKTHBHO CBSI3aHO C COOBITHEM,
MIPOM3OMICIINM OCIIE TOTO, KaK oOecleHeHne ObUTO MPU3HAHO, BOCCTAHOBJIICHHAS CyMMa, paHee OTHECEHHas
Ha YOBITOK OT 00ECIICHEHHsI, OTPa)KaeTCs B COCTaBe MPUOBUIN HIIH YOBITKA 32 TIEPHOI.

Dunancosvle aAKmuebnl, umerouwiuecs 6 Haaiuuuu ons npooa.ucu

VYObpITKH OT oOeclieHeHHs! (PHHAHCOBBIX AKTHBOB, OTHECEHHBIX B KAaTETOPUIO HMMEIOMIMXCS B HAIUYUH IS
HIPOJaXKH, MPHU3HAIOTCSA MOCPEICTBOM PEKIACCH(PUKAINY B COCTaB MPUOBIIM MM yOBITKA 3a IEPUOJ CYMMBI
yOBITKOB, HAKOIUICHHBIX B Pe3epBE M3MEHCHUI CIPAaBEIIMBOH CTOMMOCTH B COCTaBe COOCTBEHHOI'O KamuTaja.
CyMMa HakKOIUICHHOTO yOBITKa OT OOEeCLCHEHHs, UCKIIOUYEHHAs U3 COOCTBEHHOrO KamluTaja M IpU3HAHHAS B
COCTaBe MPUOBUTH WK YOBITKA, MPEACTABISET COO0M pasHUIy MEXIy 3aTpaTaMH Ha MPHOOpEeTeHHe akThBa (3a
BBIYETOM IMOJYYCHHBIX BBIIUIAT OCHOBHOI CYMMBI U aMOPTH3alUH) U TEKYILIECH CIpaBeIMBON CTOMMOCTBIO, 32
BBIYETOM YOBITKa OT OOECIIEHEHHUs 3TOro (PMHAHCOBOI'O aKTHBA, paHee MPU3HAHHOTO B COCTaBe MPUOBLIM WK
yObITKa. VI3MEeHEeHNs1, BO3HUKIINE B HAYUCICHHBIX pe3epBax MmoJ 00CCICHEHUE B CBSI3H C MIPUMECHEHUEM METO/a
9(pQEeKTHBHON CTaBKH IPOLEHTA, OTPAXKAIOTCS KaK 3JIEMEHT IPOIEHTHBIX IOXOJO0B. ECIHM BIOCIIEACTBHU
CIIPaBeJINBasi CTOUMOCTE OOCCIICHUBIICHCS TOATOBON IIEHHOH OyMaru, Ki1acCH(GUINPOBAHHON KaK HMEIOIasCsI
B HAJTMYUK U TPOAAXKU, BO3PACTACT M JAHHOE YBEIUYCHUE MOXKHO OOBEKTHBHO OTHECTH K KaKOMY-THOO
COOBITHIO, TIPOHM3OIIEANIEMY IT0CIe NMPH3HAHUS YOBITKA OT OOECIEHEHHs B COCTaBe NMPHUOBUTH WM yOBITKA 3a
MEepHoN, TO CIHCaHHas Ha YOBITOK CyMMa BOCCTAQHABIMBACTCS, HPH OTOM BOCCTaHABIMBaeMas CyMMa
MpU3HAETCS B COCTaBe NPHOBUIM WM yOBITKA 3a mepuon. OpHako Jo0oe IOCeyIoIlee BOCCTAaHOBICHHE
CTIPaBEIMBON CTOMMOCTH OOECIICHMBINEHCS TONEBO IIEHHOM OyMaru, KiIacCH(UIMPOBaHHOH B KaTETOPHIO
HMEIOIINXCS B HAJTMYIHH JUTS TIPOJIaXKH, IPU3HAETCS B COCTABE IIPOYET0 COBOKYITHOTO TOXO/A.

O6vexmbl uHgecmMuyuil, y4UMbl6AEMbIX MEMOOOM 001€6020 YHACHMUA

O6eCLICHeHI/IC B OTHOLICHHUH HHBeCTPIL[PIfI, YUYUTBIBAEMBIX METOAOM JOOJIEBOTO Y4YaCTHs, OLICHHUBAKOTCA IIYTEM
CpaBHCHUA BO3MEIIaeMON CTOMMOCTH HMHBECTHUILIMU U €€ 0aaHCcOBOM CTOMMOCTH. YOBITOK OT 06eCL[€HeHI/I$I
OPU3HACTCSA B COCTaBE HpI/I6LIJ'II/I NI Y6LITK8. U TOMJICKUT BOCCTAHOBJICHHIO B Clydac 6HaFOHpI/I${THLIX
W3MCHCHUH B OLICHKAaX, UCIOJb3yEMBIX ITPU ONMPEACTICHUN BO3MEIIAeMOl CTOMMOCTH.

HedunancoBbie aKkTUBBI

banancoBas crouMocTh He(l)I/IHaHCOBLIX aKTUBOB prHHLI, 3alaCcoB MW OTJIOXCHHBIX HAaJIOI'OBBIX AKTHBOB,
AHAJIUBUPYCTCA Ha KaXKAYIO OTYCTHYIO OaTy IJid TOro, YTOOBI ONpeACINTb, CYHIECTBYIOT JIM INPU3HAKH HUX
06GCLICH€HI/I51. HpI/I HAJIMYWH  JIFOOOTO  TaKoro IpUu3HaKa PpacCUUTHIBACTCA BO3MEIIa€Mas CTOUMOCTD
COOTBETCTBYIOIICTO AaKTHBA. B otHOmenun TyABWJIa W TE€X HEMATCPHAJIbHBIX AKTHBOB, KOTOPBIE HMCIOT
HeOHpe,Z[eJ'IeHHI)II\/'I CPOK IIOJIE3HOTO HCIIOJIB30BaHUA HIIKM €II€ HE TOTOBBI K HCIIOJB30BAHHWIO, BO3MCIIACMaAs
CTOMMOCTD PaCCUUTBIBACTCS Ka)KJIBIA T'OJ] B OJTHO M TO K& BpEMsi.

Jns ueneld mpoBeAeHUS MPOBEPKH Ha MpPEAMET 0OCCIICHEHHs aKTHBBI, KOTOPbIe HE MOTYT OBITh MPOBEPEHBI 110
OTAETBHOCTH, OOBENUHSIOTCS B HAHMEHBINYIO TPYIIY, KOTOpas TeHEpUPYeT NPUTOK IEHEKHBIX CPEACTB B
pe3ysbTaTe MPOJOJIKAIOIIErOCsT HCIIOJIb30BaHUS COOTBETCTBYIOIIMX aKTHBOB, B 3HAUUTEJIBHOM CTEIIEHH
He3aBUCUMBIN oT Apyrux aktuBoB uinu EI'JIC. Ilpu ycnoBuuM BBIIIOJHEHUs OTpaHUUYEHHs KacaTelbHO TOTO, YTO
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YPOBEHb TECTHUPOBAaHUs HE MOXKET OBITh BBIIIE YPOBHS OINEPALlMOHHBIX CETMEHTOB, AJIS Lielel MPOBEpPKH Ha
npeamer obecuenenus ryasuna Te EIJIC, Ha koTopble ObLT pacnpeneneH T'yABHJ, OOBEAWHSIOTCA TaKUM
o0pa3zoM, 4TOOBI NPOBEpKa Ha IIpeaMeT OOEeCLEHEHUs NMPOBOJIWIACH HA CaMOM HIKHEM YPOBHE, Ha KOTOPOM
TYIABUJ OTCIIEXKHMBAaeTCS A Lejell BHYTPEHHEH oOT4eTHOCTH. ['yIBHJ, NIpPHOOPETEHHBIH B CHEJIKE I10
o0benuHeHno OusHeca, pacipenenserca Ha rpynnsl EI'JIC, koTopble, Kak 0XKHIAeTcs, BHIMIPAIOT 0T 3¢ deKTa
CHUHEPTUH IIPU 3TOM 00BbEIMHEHNH OU3HEeca.

KopropatuBHbie akTuBbl ['pynimbl HE TeHEPUPYIOT OTAEIbHBIC IEHEXKHbIE IMOTOKM W MMHU IOJIB3YIOTCA Ooliee
onuoit EI'JIC. CTOMMOCTh KOPIIOPAaTUBHBIX aKTHBOB pacmpenensercs mexay EIJIC Ha oOocHOBaHHOW U
MOCJIeJOBAaTEIFHON OCHOBE, UX MPOBEpKa Ha 00ECIIEHEHNE OCYLIECTBIIsIETCA B paMKkax TectupoBanus Toi EI'/IC,
Ha KOTOPYIO OBbUT pacnpe/ielieH COOTBETCTBYIOLINI KOPIIOPATHBHBII aKTHB.

Bosmemaemas croumocts aktuBa wim EI'JIC, mpeacraiser coboif HANOOIBIIYIO U3 JABYX BEITUYWH: IECHHOCTH
WCIIONIb30BAHUS 3TOTO aKTHBA (3TOM €OMHMIBI) M ero (ee) CIpaBeUINBON CTOMMOCTH 3a BEIYETOM Pacxo/l0B HA
mpogaxy. lIlpm pacdere [EHHOCTH WCIIOJNB30BAaHUS, OXHIAeMble B OyAyIIeM JICHEXHBIE IOTOKH
JUCKOHTUPYIOTCS 10 UX IPUBEJECHHON CTOMMOCTH C HCIIOJIb30BAaHUEM JOHAIOTOBOM CTaBKM JMCKOHTHPOBAHUS,
OTpaXaroIIel TEKYIIYI0 PHIHOYHYIO OLIEHKY BPEMEHHON CTOMMOCTH JCHET U PUCKH, CTIeHU(BUIHBIE IJIsl TAaHHOTO
aktuBa win EI'JIC.

YObITKH OT 00€CLICHEeHUS IPU3HAIOTCA B Cllyyasix, koraa 6anancoBas crouMocts aktiBa uian EI'JIC, k koTopoit
9TOT aKTUB OTHOCHUTCS, IIPEBBILIAET €r0 BO3MELAEMYI0 CTOUMOCTb.

YObITKH OT 00€CleHEH I PU3HAIOTCSI B COCTaBe MPHUOBLTU MM yObITKA 32 MepuoJl. YOBITKH OT 0OECIICHEHUS
Er'IC cHayama OTHOCATCS Ha YMEHBIICHHWE OaJlaHCOBOHW CTOMMOCTH TYABHJIA, pPAclpele]IeHHOTO Ha
cootBerctBytoyto EI'JIC (unmu rpymny EIJIC), a 3atem nponopyuonanrpbho Ha YMEHBIICHUE OallaHCOBOM
cTouMocCTH Apyrux aktuBoB B coctase 3toit EI'JIC (rpymnmer ELC).

CyMMBI, criicaHHble Ha YOBITOK OT OOCCIICHEHWs TyIBHJIA, HE BOCCTAHABIMBAIOTCA. B OTHOIICHHH MPOYHX
aKTHBOB, HA KOKIYIO OTYETHYIO JIaTy MPOBOJUTCS aHAIN3 YOBITKA OT MX OOECICHEHUs, IPU3HAHHOTO B OJHOM
W3 TPOIDIBIX MEPUOJIOB, C IICNbI0 BBIABICHUS NPU3HAKOB TOTO, YTO BEJIHYMHY OTOr0 YOBITKA CIeIyeT
YMEHBIINTh WM YTO €ro Ooyiee He clieayeT mpuszHaBaTh. CyMMBI, CIIHCAaHHbIC Ha YOBITKH OT OOECIICHEHHS,
BOCCTaHABIMBAIOTCS B TOM CIy4yae, €CIM IPOU3OILIM M3MECHEHHS B OLEHKaX, MCIOJIB30BAaHHBIX MPH pacdyere
BO3MEIIACMOIl BEJIIMYMHBL. YOBITOK OT OOECIECHEHHs BOCCTAHABIMBACTCA TOJBKO B TIPEAeiIax CYMMBI,
MO3BOJIIONICH BOCCTAaHOBUTH CTOMMOCTh AKTHBOB 10 HMX OaJlaHCOBOW CTOMMOCTH, MO KOTOPOW OHH OBl
OTpaXaTUCh (32 BBIYETOM HAKOIUICHHBIX CYMM aMOPTH3alliH), €Cld Obl He ObUI MpH3HAH YOBITOK OT
o0ecrieHEHNS.

BHCOGOPOTH])IC AKTUBBI, IPEIHAZHAYECHHBbIC JJISl IIPOAAKHA WIH PACIIPEACTCHUS

BHeoOOpOTHBIC aKTHBBI WIIM BBHIOBIBAIOIIME TPYIIBI, COCTOSIIAE W3 aKTHBOB W 00S3aTENILCTB, OaIaHCOBYIO
CTOMMOCTb KOTOPBIX IPEIOIaraeTcsi BO3MECTUTh B OCHOBHOM B PE3yJIbTaTe MPOJAXH WM pacIpelleiIcHus B
MOJIb3y COOCTBEHHHKOB, a HE MPOJIOJDKAIOIIETOCS UCIIONB30BaHUs, KIACCH(DUIIUPYIOTCS B KATETOPUIO aKTHBOB,
MpeHa3HAYCHHBIX U MPOJAKH WM PaclpelelieHHs B TONb3y COOCTBEHHHMKOB. HemocpeacTBeHHO mepen
MIEPBOHAYATILHON KiIacCH(HUKALMEl aKTHBa WIM BXOJSIIUX B COCTaB BBIOBIBAIOLICH TPYNIBI aKTHBOB M
0053aTENBCTB KaK MPeIHa3HAYCHHBIX JJIS MPOJaXKH, OalaHCOBasi CTOMMOCTD 3TOTO aKTHBA MJIM BCEX aKTUBOB U
00513aTeNbCTB BHIOBIBAIOIIEH TIPyNIbl JODKHA OBITh OIIGHEHa B COOTBETCTBHU C MOJOXECHUSAMH YYETHOM
MONUTUKU [ pynmel. BrocieacTBUM 3TH aKTHBBI WM BBHIOBIBAIOIIME TPYIIBI OLEHUBAIOTCS, KaK IPaBHIIO, 11O
HalMEHBIIEH W3 JBYX BEIIMYMH — 0aJaHCOBOH CTOMMOCTH akTWBa (TpynHmbl) M ero (ee) CHpaBeasIMBOMR
CTOMMOCTH 3a BBIYETOM pacxoloB Ha mpojaxy. JI1o0oil yObITOK OT obecleHeHHs BBHIOBIBAIOLICH TPYIIIIbI
CHayajla OTHOCHUTCS Ha yMEHbIIEHHE TyJBWIUIA, a 3aTeM IMPOIOPIHMOHAJIBHO Ha OCTaJbHbIE €€ aKTUBBI U
0053aTeNbCTBA, 332 HCKIIOUEHHEM 3alacoB, (DMHAHCOBBIX AaKTHUBOB, OTJIOXKEHHBIX HAJOTOBBIX aKTHUBOB HIIH
aKTHBOB B paMKaxX IUIAHOB BBIIJIAT BO3HArpaXIEHWH paOOTHHMKAaM, KOTOphIE HPOJOJDKAIOT OLEHHUBATHCS B
COOTBETCTBUU C MOJOXKEHUSAMM YYEeTHOM NOJIMTUKU ['pynnbl. YOBITKHM OT 0O€CL€HEHMs, BO3HHMKAIOLIUE IIPU
MEPBOHAYATILHOIN KiacCU(PUKALMN aKTHBOB M BBIOBIBAIOIIMX TPYMIN KakK IpeAHA3HAuYeHHBIX Ui MPOJaXH, a
TaKKe NPUOBUIN WK YOBITKH, BO3HUKAIOLIME IIPH UX IOCJIEAYIOIIEH OLIEHKE, IPU3HAIOTCS B COCTaBe INPUOBLTH
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Wik yObITKA 3a mepuoj. BemuurHa, B KOTOPOW MPHU3HAIOTCS 3TH HPHOBLIM, HE MPEBBIMIAET OOIIYI0 CYyMMY
yOBITKOB OT 00eCIICeHEHHUS.

HemarepuanbHble akTUBBI 1 OCHOBHBIC CPEJICTBA HE aMOPTU3UPYIOTCS C MOMEHTA KIIACCHU(PHUKAIMK B KATETOPHUIO
AKTUBOB, MPEJIHA3HAYCHHBIX JUIS TMPOJAXH WM paclpeiesieHus: B TOJb3y COOCTBEHHHMKOB. Kpome ToroO,
WHBECTULINM, YUYUTHIBAEMbIC METOAOM JOJIEBOTO YUYaCTHsl, MPEKPAILLAIOT OTPa)XaTbCAd C UCIOJIb30BAHUEM 3TOIO
METOJla C MOMEHTAa WX KIacCH(HKAIMK B KATErOPUIO AKTUBOB, MPEAHA3HAYCHHBIX JUIS MPOJAXKU WIN
pacnpesiesieHus B MOJib3y COOCTBEHHUKOB.

PesepBbI

PesepB mpu3HaeTcs B TOM Cilydae, €Cid B pPe3yJibTaTe MPOIUIOro COOBITHS y ['PyINIbl BO3HUKIO MPABOBOE
00513aTETECTBO WM 00S3aTENIECTBO, OOYCIIOBIEHHOE CIOKUBIICHCS TPAKTHKOM, BENMYHHY KOTOPOTO MOXHO
HaACKHO OLCHUTH, U BEPOATCH OTTOK 3KOHOMHYCCKUX BBII'OJ IJIA YPEryJIMpPOBAHUSA OTaHHOTO 00s13aTeNbCTBA.
Bennunna pe3€pBa ONPEACIIACTCA IMYTEM JUCKOHTUPOBAHUA OXUAACMBIX JEHEKHBIX IMOTOKOB ITO HOHaJ’IOFOBOfI
CTaBKE, KOTOpasA OTpaKa€T TCKYIIHUEC PBIHOYHBLIC OLCHKH BpeMeHHOﬁ CTOMMOCTH JCHET U PUCKOB, MPUCYIIUX
IaHHOMY o0s3arenbcTBy. CyMMBI, OTpakalolle aMOpTH3aIlMI0 JUCKOHTA, TPH3HAIOTCA B KadecTBe
(hPMHAHCOBBIX PacX0/0B.

Bbipyuka ot peajuzauuu

Bripyuka oT ¢paxTa mpu3HaeTcs Ha TPOTSDKCHHH TIEPHOAA OKa3aHWs yCIyTH, HauMHas C JaThl KOTJa y
MIOKYTIaTEeNsl BOZHUKAET BBITOA OT BBINIOJIHEHHS NEPEBO3YMKOM KOHTPAKTa, T.€. C JaThl OKOHYAHUS MOTPY3KU U
BBIIyCKa KOHOCAMEHTA.

TI'ocynapcTBeHHbIe cyOcuanu

lNocynapcTtBeHHBIE CyOCHAMM TIEPBOHAYAIBHO MPHU3HAIOTCA IO CIPABEIMBOW CTOMMOCTH KaK OTJIOKEHHBIN
JIOXOJI, €CIIH CYIIECTBYEeT 00OCHOBaHHAS YBEPEHHOCTh B TOM, UTO 3TH CyOCHInu OyayT MOMydeHsl u yto [ pynma
BBIMTOJTHUT BCE CBS3aHHBIC C HUMH YCIIOBUS, a BIIOCJICACTBUY MPHU3HAIOTCS B COCTaBe MPUOBUIN HIIM yOBITKA 32
MEepUOJ KaK IPOYUE JOXOABI HA CHCTEMATUYECKON OCHOBE HA MPOTSHKEHMM CPOKa IMOJIE3HOTO MCIOJIb30BaHUS
COOTBETCTBYIOIIEro akTuBa. CyOCHIWU, MPENOCTaBIsieMble IS MOKPHITUS MOHECEHHBIX [ pymmoi pacxomos,
MIPU3HAIOTCS. B COCTaBe MPHOBLUIM WM yOBITKAa 3a MEPHOA HAa CHCTEMAaTHYECKOW OCHOBE B KAayeCTBE MPOYHX
JIOXOJIOB B T€X K€ MEPHOJaX, B KOTOPHIX OBLIM MPU3HAHBI COOTBETCTBYIOIMINE PACXOIBI.

Ipouue pacxoabl

ApeH/IHbIe MJIATeKH

[Mnarexxu mo 1oroBOpaM OINeparMoOHHON apeH (bl HAYUCIISIOTCS PABHOMEPHO U MPU3HAIOTCS B COCTAaBE MPUOBLIN
Wi yOBITKA 3a IEpUOJT Ha MPOTSHKEHUH BCETO CPOKa apeH[bl. [loydeHHbIe JIbrOTHl 10 apeH/Ie MPU3HAIOTCS B
KauecTBE HEOTHhEMJIEMOM YacTH 00IIel CyMMBI apeH/IHBIX TUIATEXEl B TEUSHUE BCETO CPOKa JICUCTBUS JOTOBOpa
apeHbl.

MuHHAMallbHBIE apeHJHBIC IUIATEXKH II0 JIOTOBOpaM (DMHAHCOBOW apeHNbl PACHPEACISIIOTCS MEKIY
()MHAHCOBBIMHM pPAacXOoJaMM ¥ YMEHBIIECHHEM OCTaBIICHCS CYMMBbI 00s3aTesibcTBa. (DUHAHCOBBIC PACXOIbBI
pacipesiesiioTCs 0 KKIAOMY MEPHOY B TEUCHUE CPOKa JICUCTBHUS JOrOBOPA apeHIbl TAKUM 00pa3oM, U4TOOBI
CTaBKa, MO KOTOPOM HAYMCISIOTCS TMPOLEHTHl HA OCTABIIYIOCS 4YacTh AapeHIHBIX 0053aTeNbCTB, ObLIa
MIOCTOSIHHOM.

Y CIIoBHBIE apeH/THBIC TUIATEKH OTPAKAIOTCS B yUeTe MyTeM MepecMOTpa MUHIMAJIBHBIX apeHHBIX TUIATeKEH Ha
OCTaBIIMIICS CPOK apeHABl, KOTJa HMCYe3aeT COOTBETCTBYIONIAS HEOINPEACICHHOCTh M CTAHOBUTCS H3BECTEH
pa3Mep KOPPEeKTHUPOBKH apEeHAHON ILIATHI.
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Pacxoabl Ha CONUATBHBIE POTrPAMMBI

B Toii crenenu, B koTopoii ['pynma npou3BoIUT OTYUCICHUS Ha COLIMATIbHBIE TPOTPaMMBbI, KOTOPBIE PAaCCUUTAHbI
HE TOJIBKO Ha €€ COTPYIHHUKOB, HO W Ha JPYIHX IpaxaH, yKa3aHHble OTYMCIEHUS HPU3HAIOTCA B COCTaBe
MpUOBUIN MK YOBITKA IO MEPE UX OCYILECTBIICHUSI.

DuHAHCOBBIE 10X0/IbI U PACXO0/bI

B cocraB (uHAHCOBBIX TOXOJIOB BKIJIIOYAIOTCS TPOILIEHTHBIE JIOXOJbl MO WHBECTHPOBAHHBIM CPEICTBAM U
JUBUICHIHBIA 0X0[. [IpOIEHTHBIN JT0X0A MPU3HAETCS B COCTaBe NMPUOBLIM WM YOBITKA 33 MEPUOJ IO Mepe
HAYKCIICHUSI C UCTIONb30BaHUEM MeToa 3(()EKTUBHOM CTaBKH MPOIECHTA.

B coctaB (uHAHCOBBIX PAacXoOB BKIFOUAIOTCS IPOICHTHBIE PAaCcXOIBl MO 3a€MHBIM CPEICTBAM, a TaKKe
MIPOLICHTHBIE PACXOABl IO JOTroBopaM (MHAHCOBOHM apeHasl. Bee 3arpaTsl mo 3aiiMam IIpH3HAIOTCS C
UCTIONIB30BaHNEM MeToa 3P HeKTHBHOM CTaBKH IPOIICHTA.

IpuobLIM U YOBITKH 10 KYPCOBBIM Pa3HULIAM

[Tpu6bun M YOBITKM OT U3MEHEHUS] OOMEHHBIX KyPCOB MHOCTPAHHBIX BAJIOT OTPAKalOTCsl B HETTO-BEJIMUUHE 110
OTZEIbHOH CTPOKE 0TYeTa O NPUOBUIN WK YOBITKE

HaJjor na npuébLib

Hanor na l'[pI/I6LIJ'H> 3a OTYCTHBIN NEPUOA BKIKOYACT CYMMY TEKYLICTO HAJIOra U CyMMY OTJIOKECHHOI'O HaJIora.
Hanor =na HpHGLIJ'H: OTpaXa€TCsd B COCTaBC HpI/I6BIJ'II/I 501048 Y6HTKa 3a nepuoa B IIOJTHOM 06L6Me, 3a
HUCKIIIOYCHUEM CYMM, OTHOCANIUXCS K OIICpalHudaM, YUYUTBIBACMBIM HCTIOCPEACTBCHHO Ha CUCTAX KallkTaja. B
TAKOM CJIy4ac€ OH OTPAXKACTCs B COCTABE KallMTalla WUJIN ITPOYCTO COBOKYITHOTO A0XO0A4.

CyMMa TeKyLIero Hajora pacCUMTBIBAETCA HCXOIA M3 IpeAroiaraeMoid HamoroobjaraeMoil HpuOBLIH C
HCIOJIb30BaHUEM HAJIOTOBBIX CTABOK, NEHCTBYIOIIUX WJIHU IO CYIIECTBY BBEIEHHBIX B JICHCTBHE Ha OTYETHYIO
JaTy, BKIF0Yasi KOPPEKTHPOBKH IO HAJIOTY Ha MPUOBLIB 32 MPEAbIAYIINE TOIBL.

OTIIOXKEHHBI HAJOT TPU3HAETCS B OTHOIICHWM BPEMEHHBIX DPAa3HHIl, BO3HUKAIOMMX MEXAYy OalaHCOBOM
CTOMMOCTBIO aKTHBOB U 0053aTENILCTB, ONMPEACIAEMON A Lele MX oTpakeHHus B (UHAHCOBOH OTYETHOCTH, U
WX HajoroBo# 0a3oii. [Ipu pacdere OTIOKEHHBIX HAJIOTOB HE YUNUTHIBAIOTCS CIIEAYIOMINE BPEMEHHBIC Pa3HHIIBL:

L4 paSHI/IHLI, BO3HUKAKOIINC HpI/I HepBOHa‘IaJ'II)HOM HpI/I3HaHI/II/I AKTUBOB H 065133TCJII)CTB B pe3ynLTaTe
OCYIIECTBIICHUS CACIIKH, HE SBISIOIICIHCS CENKON M0 00hEIMHEHUIO OM3HECA M HE OKA3bIBAIOIICH BIMSHUS
HU Ha OyXTaJTepCcKyto, HU Ha HaJoroo0JaraeMyro MpruObLTh WM HATIOTOBBIA YOBITOK;

® pa3HUIBI, OTHOCSANIMECS K WHBECTHIUSAM B JOYCPHHE, ACCOLNMUPOBAHHBIC TPEINPUATHS W COBMECTHYIO
JIeSITeNIBHOCTh, B TOH Mepe, B KOTOpoi ['pymma crocoOHa KOHTPOJIMPOBaTh CPOKH BOCCTAHOBIICHHUS 3THX
BPEMEHHBIX Pa3HHUII H CYIIECTBYET BEPOSITHOCTh, YTO 3TH BPEMEHHBIC pa3HUIIBI HE OYIyT BOCCTAHOBIICHEI B
0003prMoM OyayIIeM.

Hcxons u3 mON0KEHHM 3aKOHOJaTC/IbCTBA, I[eﬁCTBymu.lHX nin 1no CymeCcTBy BBCIACHHBIX B JIeiicTBE Ha
OTYETHYIO JaTy, BCIMYMHA OTJOXCHHOI'O0 HajJlora pacCYUTBIBACTCA IO HAJIOIOBBIM CTaBKaM, KOTOPBIC
IPEANOJIOKUTEIIBHO 6y,Z[}’T NPUMCHATHBCA K BpPEMCEHHBIM pasHUIlaM Ha MOMCHT HX BOCCTAHOBJICHUS.
OTI0OKEHHBIE HAJOTOBBEIE aKTHBBI M 0053aTelIbCTBA B3aNMO3a4YUTBIBAOTCA, €CJIIM HMMECTCA HOPHINYCCKU
3aKPCIUICHHOC MMPAaBO 3a4€Ta TCKYIIUX HAJIOTOBBIX aKTHBOB U 00513aTEeNBCTB U €CITH OHU OTHOCATCS K HaJiory Ha
HpI/I6BIJ'IL, B3UMacMOMY OJHUM U TEM JKE€ HAJIOIOBBIM OpraHomM ¢C OOHOM M TOH Ke OpraHusanuu-
HAJIOTOITaTCJIbIIIUKAa HUJIN C Pa3HbIX OpFaHI/ISaHHﬁ-HaHOFOHHaTeJ’IBH.IPIKOB B TE€X ClIydasX, KOrga OHM HaMCPCHBI
YpEeryJMpoBaTh TCKYIINEC HAJIOTOBBIC aKTUBBI U 00s13aTeNbCTBA MyTEeM B3anMMO3a4€Ta UJIN UMCIOT BO3MOKHOCTD
OAHOBPEMCHHO pC€AJIN30BaATh HAJIOTOBLIC AKTHUBBI U IOTraCUTh HAJIOTOBBIC 00s13aTeNbCTBA.

OrneHka OTJIOKEHHOTO Hajiora OTPaYKaeT HAaJOTOBBIE IOCIEACTBHS, KOTOPBIE CIEAOBaIM ObI W3 CIoco0a,
KOTOphIM ['pymnma HamepeBaeTcsi BO3MECTHTh WIIM IOTACUTh OaJIaHCOBYIO CTOMMOCTh CBOMX AaKTHBOB WIIU
YperyJaupoBaTh 00s3aTeILCTBA Ha KOHEII JJAHHOTO OTYETHOTO MTEPHO/IA.
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B cooTBercTBHM ¢ TpeOOBaHUAMHU HAJIOrOBOIO 3aKOHOAATeNbCTBAa Poccuiickoit denepanuy KOMIaHUs B COCTaBe
I'pynmel He MOXET 3a4UTHIBATh CBOM HAJIOTOBBIE YOBITKM M AKTHBBI 110 TEKYLIEMY HAJOTy Ha MPHOBLIL B CUET
Hajloroo6jaraeMoil MpuOBUIM U 00s13aTEIbCTB MO TEKYILIEMY HaJOr'y Ha NMpHUOBLIb OPYTUX KOMMaHui ['pymisl.
Kpome Toro, HajoroBas 0a3a ompenensercs IO KakKAOMY OCHOBHOMY BUAY JesTenbHOcTH [pynmbl B
OTAEIbHOCTH, B CBA3M C 4YeM HaJOroBble YOBITKM M Hajoroobsiaraemas HpuObUIb IO pa3HBIM BHIAM
JeSITeNIbHOCTH B3aMMO3aueTy He IOAJIEeKaT.

OTJIOKEHHBI HAJIOTOBBI AKTUB MpPU3HAETCS B OTHOIICHUH HEWCIIONB30BAHHBIX HAJOTOBBIX YOBITKOB,
HAJIOTOBBIX KPEIWTOB U BBHIYUTAEMBIX BPEMEHHBIX Pa3HHI[ TOJBKO B TOH Mepe, B KaKOH BEPOSTHO MOJIy4CHHE
Oyaymeil HanmorooOiaraeMoil TOpUOBUTH, 32 CYET KOTOPOH OHM MOTYT OBITh peaju30BaHbl. BennunHa
OTJIOXKCHHBIX HAJIOTOBBIX aKTUBOB aHAIU3UPYETCS II0 COCTOSHHUIO Ha KaXIYI0 OTUETHYIO JaTy U YMEHBIIACTCS B
TOU Mepe, B KOTOPOH peanu3alys COOTBETCTBYIOIINX HAIOTOBBIX BBITOX O0JIee He SBIISETCS BEPOSITHOM.

[Ipu ompenereHNH BEIMYMHBI TEKYIIETO M OTJIOKEHHOTO Hajlora Ha MPUOBUTH ['pymma yduThIBacT BIHSHUE
HEOIPE/ICTICHHBIX HAJIOTOBBIX TMO3HUIUA ¥ BO3MOXXHOCTh JIOHAYKCIICHUS HAJIIOTOB M HAaYHCICHUS MTpadoB U
MeHell 32 HEeCBOEBPEMEHHYIO yruiaTy Hanora. OCHOBBIBasICh Ha pe3yJibTaTaX CBOEH OICHKH IIEJIOTO psizia
(hakTOpoOB, a TaKXKe Ha TPAKTOBKE POCCHUHCKOTO HAJIOrOBOTO 3aKOHOAATEIbCTBA U OMBITE MPOIUIBIX JIET,
pykoBojicTBO ['pymmbl monaraer, 4To 00s3aTeiabCTBAa IO YIJIATE HAJIOTOB 3a BCE HAJIOTOBBIE TEPUOJBI, 3a
KOTOPBIC HAJIOTOBBIC OPraHbl UMEIOT MPABO MPOBEPHUTH MOJIHOTY PACUYETOB C OKOJKETOM, OTPAKEHBI B MOJTHOM
oObeme. JlaHHas OLlEHKa OCHOBaHAa HA PACYCTHBIX OIICHKAX M JIOMYIICHUSAX U MOXKET MPEeayCMaTpUBATh
(hopMupoBanue psga Mpo(heCCUOHANBHBIX CYXKICHUNW OTHOCHUTEIBHO BIUSHUS OyAynmx coobiTuil. C TeueHuem
BpPEMEHH B pacropspkeHue ['pymmbl MOKET MOCTyMaTh HOBass HH(OpMAIHs, B CBSI3M C YeM y [ pymmbl MOXKeT
BO3HUKHYTh HEOOXOMUMOCTh H3MEHHTb CBOU CYXICHHS OTHOCHUTEIHHO aJeKBATHOCTH CYHIECTBYOIIHX
00s13aTeNbCTB MO yIiaTe HajaoroB. [10J00HBIE M3MEHEHHsS BEIUYMHBI O0S3aTENLCTB IO YIUIATE HAJIOTOB
TOBJIUSIIOT HA CYMMY HAJIOTa 33 MEPUOJI, B KOTOPOM JIaHHBIC CYXKICHUS U3MCHUIIKCH.

ﬂpera]ﬂeHHaﬂ ACATEC/IbHOCTD

[IpekpallieHHON NesITeNbHOCTBIO SBIISETCS KOMIIOHEHT Ou3Heca [pymiibl, mpencTaBiasiomuil coboi oTaenbHbII
3HAUUTENILHBIA BHJ JESTENbHOCTH WM TeorpadMuecKuii palloH BedeHHs omepaluid, KOTOpbIA JuO0 ObLI
OTUyXJeH, 1100 KinacCuPUUUPOBaH B KATETOPHIO aKTHBOB, NPEAHA3HAUCHHBIX VIS MPOAAXKH, JTHOO SABIISETCS
JOYEPHUM NPEANpPUATHEM, NPUOOPETCHHBIM HCKIIOYUTENBHO C IIeJbI0 TMOCIEAYIOel MepenpoaaxH.
HearensHoCTh KIaccupUUUPYETCS Kak MpeKpalleHHass B MOMEHT €ro BBIOBITHS WM KOTAa 3Ta JesTelIbHOCTh
OTBEYaeT KPUTEpUsAM Kiaccu(UKallMd B KauecTBe IpeAHa3HaueHHOH ansd mpoxaxu. Korma nesTenbHOCTD
KJaccu(uIUpyeTcs B KauecTBe NPEKPALIeHHON, CpaBHUTENbHbIE JaHHBIE 10 OTYETY O MPUOBLIAX U yOBITKAX U
OTYETY O COBOKYITHOM JIOXOJie IPEACTAaBIAIOTCS TaK, KaK €cli Obl 3Ta NesATENbHOCTh ObLIa MPEKPaLeHHON C
Hayaja COOTBETCTBYIOIETO CPABHUTEIBHOTO MEPHUOJIA.

IpudbLIL HA aKIUIO

I'pynna mpexacraBisieT mokaszaTend 0a30BOH M pa3sBOAHEHHOW NPUOBUIM HAa aKLUIO B OTHOLIEHUM CBOMX
OOBIKHOBEHHBIX aKLUi. ba3oBast MpUOBLIL HAa AKLUIO PACCUMTBHIBAECTCS MyTEM JEJIEHUs] NPUOBLIN UK yOBITKOB,
OpUXOISIIMXCA HA  JONI0  JepkaTenell  OOBIKHOBEHHBIX AaKLUUH  MAaTEpUHCKOTO  NpeaNpHsTUs, Ha
CPEIHEB3BEIICHHOE KOJIMYECTBO OOBIKHOBEHHBIX AaKLMI, HAXOAMBIUIUXCS B OOpAIlCHUH B TEUEHUE 3TOTO
NepHosia, CKOPPEKTUPOBAHHOE Ha KONMYECTBO HaXoAsdmuxcst y I'pynmbl coOCTBEHHBIX akuuid. PazBogHeHHas
OpUOBIIb HA AKLIUKO pAacCUUTHIBAETCS IyTEM KOPPEKTUPOBKHM BEIUYUHBI IMPUOBUIM WM YOBITKA,
MPUYUTAIOIINXCS IepKaTeIsIM OOBIKHOBCHHBIX AKI[HMH, M CPETHEB3BEIICHHOIO KOJMYECTBA OOBIKHOBEHHBIX
akmuii B OOpamieHWH, CKOPPEKTHPOBAHHOTO Ha KOJMYECTBO WMEIOIIMXCS COOCTBCHHBIX aKIWi, Ha
pa3BoaHSIONINH AP (EKT BCceX MOTCHINATHHEIX OOBIKHOBEHHBIX aKIIHH, K KOTOPBIM OTHOCSTCS KOHBEPTHPYEMEIE
JONITOBBIE 00513aTENILCTBA U OMIIMOHBI Ha AKLIUH, TIPEJOCTaBICHHbIE pAOOTHUKAM.

CerMeHTHAast 0TYETHOCTh

OnepaunoHHBIN CETMEHT NMPeACTaBisieT cO00M KOMIOHEHT I pymibl, BeLylnii KOMMEPUYECKYIO AATeNbHOCTD, B
pe3ynbTaTe KOTOPOi MOKET OBITH 3apadoTaHa BEIPYYKa M TOHECEHBI PACXO/IBI, BKITIOUas BEIPYUKY M PACXOMBI IO
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oIepanysM ¢ APYIrMMHU KoMIoHeHTaMu [ pymmel. OnepanuoHHbIE pe3yabTaThl BCEX ONEPAIMOHHBIX CETMEHTOB
perynspHo aHanu3upyrorcss COBETOM TUPEKTOPOB C LENbI0 NMPUHATHS PEIIEHUH O paclpeleNeHHH PecypcoB
MEXJy CErMEHTaMH U OLICHKH UX (PMHAHCOBBIX PE3YJIbTAaTOB, B OTHOILEHUH KXJOTO ONEPallMOHHOTO CETMEHTA.

OTueTHble JaHHBIE O Pe3yJibTaTax AeATeIbHOCTH CErMEHTOB, HalpapisieMble COBETY NUPEKTOPOB, BKIIOYAIOT
CTaThH, KOTOPBIE OTHOCSTCS K CETMEHTY HEMOCPEJCTBEHHO, a TAKXKe T, KOTOPBIE MOTYT OBITh OTHECEHBI K HEMY
Ha pa3yMHOIl ocHOBe. B cocTaB mpoymnx CErMEHTOB BXOMAT YCIYTH IO NMPeNOCTaBICHUIO TIOMELEHUH B apeHay,
10 CTPOUTENLCTBY, PEMOHTY U TEXHUYECKOMY 0OCITYKMBaHHIO (PJIOTa, YCIYTH MO JIOTUCTHKE.

4 H3meHeHMe CylIeCTBEHHBIX IPUHLIHUIIOB YYETHOM MOJTUTHKHA

3a UCKIIOYEHHWEM OIMCAHHOTO Jajiee, METOIbl yueTa, NpHMEHseMble B JaHHOH KOHCONMAMPOBAHHOMN
(DMHAHCOBOM OTYETHOCTH, AHAJOTMYHBI MPHUMEHSIEMbIM B KOHCOJMIUPOBAHHOW (DMHAHCOBOHW OTYETHOCTH
I'pynmel, cocraBneHHol 1o cocrosiHuio Ha 31 nekabpst 2017 roga u 3a o, 3aKOHYUBIIUNCS HA ATY Jaty.

I'pynna nawana npumeneane MCODO (IFRS) 15 «Bwipyuka mo goroBopaM ¢ MOKyHaTEISIMH»
(cm. [Mpunoxenne A) u MCOO (IFRS) 9 «DunancoBsle HHCTpyMeHTHD» (cM. [Ipunoxenue B) 1 suBaps 2018
roga. C 1 suBaps 2018 roma B cuiy BCTymaeT psii APYTMX HOBBIX CTaHJapTOB, HO OHM HE OKAa3bIBAIOT
CYIIECTBEHHOTO BIUSHUS Ha (UHAHCOBYIO OTYETHOCTD [ pYIIITBL.

BrnusiHue mmepBoHAYAILHOTO PIMEHEHHS ATUX CTaHIAPTOB, MIABHBIM 00pa3oM, IOIpa3yMeBaeT ClieNyolee:
- Oonee mo3aHEE, UM paHee, MPU3HAHKE BRIPYUKH IO JJOrOBOpaM nepeBo3ku (cM. IIpuiiokenne A HUxe),

- YBEJIMYCHHE CYMMBI YOBITKOB OT OOCCICHEHUsI, NMPH3HAHHONH B OTHONICHWH (MHAHCOBBIX AKTHBOB
(cm. [Tpunoxenne B Huxe).

A. MC®O (IFRS) 15 «BbIpy4ka 110 10roBOpaM ¢ MOKynaTeJsiMu»

MC®O (IFRS) 15 ycraHaBiMBaeT OCHOBOIMOJATAIONIME MPUHIUIIBI JUIsl ONPEICICHUS TOTO, JODKHA JIU OBITh
MpU3HAHA BBIpYYKa, B Kakoil cymMMe u koraa. CTaHIapT 3aMeHseT JAeHCTBYIOIee PYKOBOJCTBO MO MPHU3HAHUIO
BbIpyukH, B ToM uncie MCDO (IAS) 11 «Horoopel Ha cTpoutensctBoy, MCPO (IAS) 18 «Bripyuka» u
COOTBETCTBYIOLIHNE Pa3bsICHEHNUS.

I'pymna mepenma xa MCDO (IFRS) 15 ¢ mpumeHeHneM Mmerona OTpakeHUs cymmapHoro 3¢ddekra (0e3
YIPOLIEHUH MPaKTUYECKOT0 XapaKkTepa), OTpa3uB BIUSHHUE IEPBOHAYAIBHOIO IPUMEHEHHs CTaHapTa Ha JaTy
nepBOHaYabHOTrO MpuMenenus (T.e. 1 saBaps 2018 roma). CooTBeTCTBEHHO, HH(pOpMAIHS, MTPEACTaBICHHAs 32
2017 ron, He mepecynTHIBaIach — T.€. OHA MPEACTaBIeHa B TOM BHJE, B KOTOPOM OHa ObuUIa Ipe/CTaBlIeHa paHee
B cootBercTBUU ¢ MCDO (IAS) 18, MCDO (IAS) 11 1 COOTBETCTBYIOLIMMU Pa3bsICHEHUSIMU.

B cnenytomieii Tabmuiie mpecTaBieHo BIUsSHUE, OKa3biBaeMoe B pesynbrate nepexoaa Ha MCDO (IFRS) 15, na
MoKa3aTeiy HepaclpeelIeHHOM npubsiny, 6e3 ydeTa Haiora, o coctosHuto Ha 1 saBaps 2018 rona.

Bausitnne npumenennss MC®O (IFRS) 15
meic. pyo. 1o cocrosinuio Ha 1 suBaps 2018 roga

Hepacnpenenennas npuobLIb

Bripyuka ot ppaxta (34 733)

Hautor Ha npuObLIb -

Bnustaue o cocrostauio Ha 1 staBapst 2018 roxa (34 733)

B cnenyromeit tabnuie mpencraBieHa oOmias uH(opMaius 00 OKa3bIBAEMOM B pe3yJsibTaTe Mepexoaa Ha
MC®O (IFRS) 15 BnussHuM Ha OTYET O (PUHAHCOBOM MONIOKEeHUU [ 'pynmbl o cocTosiHuio Ha 31 nekadps 2018
rojia ¥ Ha €e OTYET O MPUOBUIM WM yOBITKE W MPOYEM COBOKYITHOM JOXOJIE 3a T'0Jl, 3aKOHYMBILIHUICI Ha ATy
JaTy, MO0 KaKIOW 3aTparnBaeMoOi BIHMSHHEM Iepexoia cTarbe. Ha oT4eT o ABMKEHUHM JEHEKHBIX CPEJICTB
I'pynmet 3a ropoBoit nepuon, 3akonuuBImics 31 gexabps 2018 roma, kakoro-a100 3HAYUTETHHOTO BIHSHUS
OKa3aHo He ObLIO.
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Buusinue Ha KOHCOJIH[II/II)OBaHHLIﬁ oT4YeT O (l)HHaHCOBOM MOJIO’KCHUH :

CymMBI 0e3 y4yeTa

31 nexa6psn 2018 roaa

IpencraBiaeHo KoppekTHpOBKH  BJIHSIHMS Nepexoja Ha
moic. pyo. MC®O (IFRS) 15
AKTHBBI
O0opoTHBIE AKTHBBI 6071 738 33910 6 105 648
ToproBas u npouast [eGHUTOpPCKAs 1278 575 33910 1312 485
38/I0JDKEHHOCTh
Hroro akTuBOB 19172215 33910 19 206 125
Kanuran
Hepacnpenesnennas npuobLib 7496 385 57193 7553578
Pe3epB KypCOBBIX pa3HHIL NIPHU TiepecyueTe u3 3534672 (4 595) 3530077
JPYTHX BaJIOT
Hroro xanurana 10 976 011 52 598 11 028 609
O0s3aTenbcTBa
ToproBast 1 mpo4asi KPEAUTOPCKast 3313851 (18 688) 3295163
38/I0JDKEHHOCTh
Hroro 06s13aTesibCTB 8196 204 (18 688) 8177516
Hroro xanuraja u 0083aTe/IbCTB 19172 215 33910 19 206 125

Biusinue Ha KOHCOJIPIZ[PIPOBaHHLIﬁ OTYEeT 0 le’IGLUIl’I HJIH yﬁbITKe U 0 MPOYEeM COBOKYIITHOM /10X0/1€:

3a 2018 roa CymmblI 0e3 yuera
KoppekTHpOBKH  BJIHSIHMS Mepexoja Ha

moic. pyo. IpencrasieHo a0xo1/(pacxon) MC®O (IFRS) 15

Ipoaonkaromasicst AeITeILHOCTD

Beripyuka ot ¢paxra 8 687 637 19 046 8 706 683

PeticoBrie 1 YapTepHBIE PaCcXOIBI (3717 450) 4279 (3713171

[pu6bLIbL OT ONEPalOHHON eATeTbHOCTH 2578 542 23 325 2 601 867

YOBITOK 110 KypCOBBIM pa3HHLIAM (153 367) (865) (154 232)

Ipu6HLIBL 10 HAJIOT000.10KEHUS 3169 048 22 460 3191 508

IIpu6bLIb 32 0TUYETHBII MEpUO. 3003 351 22 460 3025811

KypcoBble pa3sHUIIBI IPH HIEpecueTe

rokazaTesieit kommanuii ['pynmsr u3 qpyrux 1192 413 (4 595) 1187 818

BaJIIOT

IIpounii coBoKynHBIii 10X0/1 32 0TYETHBII

nepuon 1 320 654 (4 595) 1316 059

OO6muii COBOKYIMHBIi 10X0] 32 OTYeTHBIiT 4324 005 17 865 4341870

nepuos

Hanee mnpencraBneHa wHGOpManKs O HOBBIX OCHOBHBIX TOJIOKEHHSIX YYETHON MOJMTUKUA W XapakTepe
M3MCHEHUH MPEIBIIYIIMX METOJOB y4eTa B OTHOIICHHH PAa3UYHBIX TOBAPOB M YCIYT, MPEIOCTABISIEMBIX
I'pynmoii.
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B coorBerctBun ¢ MC®O (IFRS) 15 Belpyuka mpu3HaeTcs, KOrja MOKyNaTelb MOJYy4YaeT KOHTPOIb Hall
TOBapaMu WM yciayramu. OmpeneneHue BpeMEHHbBIX paMOK MepeJadyd KOHTPOJIS — B ONpPEAETIeHHBIH MOMEHT

BPEMCHU WUJIK Ha MPOTSAIKEHUU BPEMECHHA — Tpe6yeT IIPUMEHCHUS CYXICHUA.

Buna TroBapa/ycayru

a. Bsipyuka ot ¢paxra

b. BreIpy4ka oT CTpOMTEILCTBA
cyloB

c. Bsbipyuka ot

HU3IroTOBJICHHUSA npoqeﬁ TEXHUKH

d. BbIpyuka oT 3KCIIEAUTOPCKOI
AesITeILHOCTH

Xapakrep, BpeMeHHbIe PAMKH
BbITIOJIHEHUSI 005I3aHHOCTEH K
HMCMOJIHEHHIO, 3HAYHTEJIbHbIE YCI0BHSA
OIJIATHI

XapakTep H3MEHEHHI YYeTHOH IOJIUTHKH

Beipyuka mnpusHaeTcs Ha MNPOTSKCHUH
Nepuoja OKa3aHUs YCIyr'd, HauuHas c
JaTel KOTAa y TMOKynaTels BO3HHMKAeT
BBITOJ]A OT BBINOJIHEHUS] MEPEBO3UUKOM
KOHTpaKTa, T.6. C JaThl OKOHYaHHSA
MOTPY3KM U BBIMyCKa KOHOCAMEHTA.
Pacxonpl, cBsA3aHHBIE C 3aKIFOUYCHHEM
JIOTOBOpa TEPEBO3KH U TOHECEHHBIE [0
BBIIyCKA KOHOCAMEHTa, IPU3HAIOTCA B
nepuone BO3HUKHOBEHHS u HE
aMOPTU3UPYIOTCS, IOCKOJIbKY — NEpHOJ
OKa3aHHs yCIIyTH HE MPEBBIIIACT T0Ja.

CueTa OINIAYMBAIOTCS IIOKyNATEIsIMU B

COOTBETCTBUU C YCIOBHUAMH Ka)XI0T0
JA0roBopa IEPEBO3KU.

B pamkax IAS 18 BbIpyuka HO TakuM KOHTpPaKTaM
[IpU3HABaJaCh TaKXKe€ Ha IPOTSDKCHUH IepHoja
OKa3aHUs YCIIyI'H, HauMHasl C JaThl BBIXOJA Cy[IHA B
peiic, T.e. Torma, korma y [I'pynmel BO3HHKaiIa
YBEPEHHOCTb,  YTO  DKOHOMHYECKHE  BBITOBI,
CBSI3aHHBIE C ONEpalMel, OCTYNIAT Ha NpeInpusITue
HE3aBUCUMO OT JaThl BbIMyCKa KOHOcameHTa. T.0.
BBIpyuKa 10 IepeBo3kaM B pamkax [AS 18
[IpU3HABAJaCh paHbIIE, YEeM B COOTBETCTBHUH C
tpeboBanusmu [FRS 15.

YkazaHHbIe H3MEHEHHs OKa3aJi BIHMSHUE HA JPyTHe
CTaTbd  OTYETHOCTH, OTJIUYHBIE OT  BBIPYYKH:
W3MCHEHHS TIPUBEIM K YMCHBIICHUIO TOPrOBOH
eOUTOPCKON  3a/JI0JDKEHHOCTH U YBEIUYCHHIO
TOPrOBOH KPEUTOPCKOI 3a10JDKEHHOCTH.

Belpyuka OT  CTpOMTENBCTBA  CyIOB
MPU3HAETCSI HAa TPOTSHKCHUM TIEPUOIA
CTPOUTENBCTBA B ciydae eciau: I'pynma
co3jaer  akTWB  0€3  BO3MOXHOCTH
aJIbTCPHATUBHOTO  MCHONB30BaHUS  JUIs
I'pymnmbl, a Takke, €CliM B COOTBETCTBUH C
YCJIOBUSIMH JIOroBopa 3aka3dyuK o00s3aH

BO3MECTHTh I'pynme TIOHECEHHBIC
pacxompl M Map)Ky B CIydae €ro
PacTOPKEHUS.

Omnara BBINTOJTHEHHBIX pabot

OCYLICCTBJIACTCA B COOTBCTCTBUH C

YCJIIOBUSIMU JOI'OBOPOB.

Jlo Bcrymnenust B cuiy IFRS 15 mopsimox yuera
JIOTOBOPOB ~ CTPOMTENBHOTO MOAPsAa  OHpenessics
IAS 11. B coorBerctBuu ¢ IAS 11 ycnoBuem
NIPU3HAHUS BBIPYYKH MO JIOTOBOPAM CTPOUTEIBHOTO
HoJpsJa Ha MPOTSHKEHHH CPOKA BBINONHEHUS paboT
SIBJISUICS AJIMTENbHBIA CPOK BBIIIOJIHEHUS PaboT.

B pamkax IFRS 15 Belpyuka mo KOHTpakTaMm C
BO3MOXXHBIM  QJIbTEPHAaTUBHBIM  HCHOJIB30BAHHEM
pe3yJsibTata padoT BHE 3aBUCHUMOCTH OT JUIUTEIbHOCTH
KOHTpaKTa HOMJIEKHUT MPU3HAHUIO B  MOMECHT
BPEMEHH, T.€. II0CJIe OKOHYAHUS BBIIOJIHEHHS paboT B
LEeJIOM, YTO B CBOIO OYe€pelb BiieueT Ooliee Mo3gHee
[IpU3HAHWE  BBIPYYKH M CEeOECTOMMOCTH IO
CPaBHEHHUIO C JICHCTBOBABIINM PaHEEe CTaHIAPTOM.

Yka3aHHBIC HI3MEHCHUS TTOPSIIKA TIPU3HAHUS BBIPYUKU
BJIEKYT 3a coboii yBeJIUUEeHHE ocTaTKa
HE3aBEPILICHHOTO IIPOU3BOJICTBA, YMEHBILICHUE
TOProBO# 1eOUTOPCKOM 3a10JKEHHOCTH.

Bmpylﬂca OT  HM3rOTOBJICHUA Hpoqeﬁ
TCXHUKH IMPU3HACTCSI B MOMCHT BPEMCHU
II0 OKOHYAaHHWH BBIIIOJHCHUA pa60T 110
JAOroBOPY B LICJIOM.

IFRS 15 He oka3ajgo CyIIECTBEHHOI'O
BIIMSIHUS HA YYETHYIO OJIUTHUKY [ pyrmsl.

Tlokynarenu nproOpeTaOT KOHTPOIb HaJl
pe3ysibTaToM yCIyr Ha IPOTSKECHHH
eproaa ux OKa3aHMsI. Omnnara
BBINIOJIHEHHBIX YCIIYT OCYILIECTBIISICTCS B
COOTBETCTBHH C YCIOBHUSMH JOTOBOPOB.

IFRS 15 He oka3ajgo CyIIECTBEHHOI'O
BIIMSHUSA HA YYETHYIO MOJIUTHUKY [ pymnmbl.

B otuetHoM nepuoae I'pynna npomoiKaeT UCIOIb30BaTh IS ONPEENEHHUs BBIPYUKH OT CTPOUTENIBCTBA CYA0B
METO/]I «IPOLIEHTa TOTOBHOCTHY», HO NMPOLIEHT FOTOBHOCTH, HaunHas ¢ 1 sHBaps 2018 roga paccuuThiBaeTcs Kak
COOTHOIIIeHHE (PAKTHUECKUX 3aTPaT MO CTPOUTEILHOMY KOHTPAKTY, MOHECEHHBIX C Hayaja CTPOUTENILCTBA N0
OTYETHOH JIaThl, K 00IIeH cyMMe TUIAHOBBIX 3aTPAaT 110 KOHTPAKTY.
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B. MC®O (IFRS) 9 «®uHaHCcOBbIe HHCTPYMEHTBI»

B MC®O (IFRS) 9 wmznoxeHsl TpeOOBaHWS B OTHOIICHWH TIPH3HAHMS M OICHKH (DHMHAHCOBHIX AKTHBOB,
(hMHAHCOBBIX 00S3aTENBCTB U ONPEACICHHBIX JOTOBOPOB Ha MOKYNKY WM MPOJAXy HE(PHHAHCOBBIX OOBEKTOB.
Hannbiii cranpapt 3amenseT coboid MCDO (IAS) 39 «DuHaHCOBBIE HHCTPYMEHTHL: TPU3HAHKUE U OIICHKA.

B crenyromeii Tabnmme npencrasieHa obmas HHOOPMAIHS O BIUSHUH, O3 ydeTa HalIoroB, OKAa3bIBAEMOM B
pe3ynbrate nepexona Ha MC®O (IFRS) 9, Ha BcTymuTeNIbHOE CalblI0 PE3EPBOB, HEPACIIPEIEICHHOW MPUOBLTH 1
HAY (onucanue Merona mepexoaa cM. B paszene iii (Huxe).

Biausinue, oka3biBaemMoe
B pe3yJbTaTe nepexoaa

Ha MC®O (IFRS) 9
molc. pyo. Ipum. 1 saBapsn 2018 roga
Hepacnpenenennas npuobLIb
[Ipu3Hanme oxXumaeMbIX KpeAUTHBIX YOBITKOB B cooTBeTcTBHH ¢ MC®DO (IFRS) 9 (ii) 16 891
CoOTBETCTBYIOIHI HAJIOT (3378)
Bmmsiaue no cocrostauto Ha 1 sHBapst 2018 roga 13513
HexoHTpoIMpYIOIHe A0TH Y4acTHsI
[Tpu3HaHKe OKHUAAEMBIX KPeIUTHBIX YOBITKOB B cooTBeTcTBUH ¢ MC®DO (IFRS) 9 (ii) 25
COOTBETCTBYIOIIUIT HAJIOT 5)
Bmmstaue o cocrostauro Ha 1 staBapst 2018 roma 20

I[anee npeacTaBJICHA I/IHq)OpMaHI/I)I O HOBBIX CYHIICCTBCHHBIX IIOJIOXKCHUAX y‘-IeTHOﬁ IIOJIMTUKHU, a TaKXeE
OIMMCAaHUEC XapaKTepa U BIIUAHUSA W3MCHCHUH B Hpe)KHefI y'-ICTHOI\/‘I IIOJIMTHUKCE.

(i) Knaccudukauus n onenka (pMHAHCOBBIX AKTHBOB M (PMHAHCOBBIX 00513aTeJILCTB

MC®O (IFRS) 9 B 3HauuTenbHOW CTENEHW coxpaHseT cymiecTByromue tpeboBanuss MCDO (IAS) 39 B
OTHOIICHUHM KJIACCU(PHKAIMK ¥ OIEHKH (UHAHCOBBIX 00s3arenscTB. OMHAKO CTaHOApPT —yIpa3gHSIET
cymectByromue B MCPO (IAS) 39 kareropun (MHAHCOBBIX aKTHBOB: yAEp>KMBAaeMbIe JI0 CPOKa ITOTAIICHUS,
KPEIUTHI i AEOUTOPCKAs 3a0JKEHHOCT M HMEIOIHECS B HAJHIHH JUIS TIPOIAXKH.

[Mepexon Ha MC®O (IFRS) 9 He okazan CyIIECTBEHHOTO BIMSIHHS Ha YYETHYIO MOIUTHKY [pynmsl B
OTHOIIIEHUH (UHAHCOBBIX o00si3arenbcTB. Jlamee paccmartpuBaercs Biausaue MCDPO (IFRS) 9 wa
KI1acCU(UKAIHIO ¥ OLICHKY (PMHAHCOBBIX AKTHBOB.

Bmustane nepexoga Ha MC®O (IFRS) 9 Ha 6anaHCOBYIO CTOMMOCTH ()MHAHCOBBIX aKTHBOB IO COCTOSHHIO Ha
1 suBapss 2018 rojma OTHOCHTCS HUCKIIIOUMTENIBHO K HOBBIM TPeOOBaHHSIM B OTHOIICHHWW OOCCIICHEHUS, Kak
OITHCAHO Jajiee.

B cnenyromei Tabmuie U MpUMEYaHHsIX K HEH MOSCHSIOTCS MCXOJHBbIC KATETOPUH OICHKH B COOTBETCTBUH C
MC®O (IAS) 39 u nHoBble Kareropum oneHku B cooTBeTcTBHH ¢ MC®O (IFRS) 9 mms kaxmoro kiacca
(mHaHCOBBIX akTUBOB [ pymnmbl 1o cocrostauio Ha | ssaBaps 2018 rona.
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Hcxoanasi 6anancoass  Hosas 6anancoBas

Hcxoanas kiaaccudpuxanmus HoBas knaccnpuxanus CTOHMOCTS B CTOHMOCTE B
B coorBercTBHN ¢ MCDO B COOTBETCTBUH C ¢ MCDO COOTBETCTBIN ¢
THIC. PYG. (IAS) 39 MC®O (IFRS) 9 (IAS)39  MC®O (IFRS) 9
DuHAHCOBBIE AKTHBBI
Toprosas nedbutopckas 3aiiMbl 1 1eOUTOpCKAst AMOpTU3MPOBAaHHAS
3aJJOJDKEHHOCTh 3aJ0JDKEHHOCTh CTOMMOCTh 1157678 1140762
JleHexxHbIEe CpecTBa U UX 3aiimbl 1 1eOuTOpCKast AMOpPTU3MpPOBaHHAS
SKBUBAJICHTHI 3aJ0JDKEHHOCTh CTOMMOCTh 879 074 879 074
Bcero ¢punaHcoBbIX
aKTHBOB 2036 752 2019836

Toprosas u mpouast AeOUTOPCKas 33J0JKEHHOCTh, KOTOpas KiacCH(UIIMpOBaIach Kak 3aiiMbl M JeOHTOpCKAs
3amomkeHHocTh B coorBerctBun ¢ MCDO (IAS) 39, tenepp knaccupuuupyercss Mo aMOPTH3UPOBAHHON
CTOMMOCTH. YBeNHUEHHE pe3epBa MOJ OOecCLEHEeHHe OHTOM AeOMTOPCKOM 3aJOJDKEHHOCTH B pa3Mepe
16 916 ThIC. py0. IpU3HAHO B COCTaBE BCTYIIUTEILHOW BEIMYWHBI HEpACIpe/eIeHHOW MpuObUH Ha | sHBaps
2018 roxa mpu niepexone Ha MC®DO (IFRS) 9.

(ii) ObecueHenue GUHAHCOBBIX AKTHBOB

MC®O (IFRS) 9 3amensier Mozienb «ITOHECEHHBIX YOBITKOBY», ucnonb3yemyio B MCDO (IAS) 39, na moxnens
«OKHIAEMBIX KPEIHUTHHIX yOBITKOB». HoBas Monmens oOecrieHEHHs HpHUMEHsETCs K (HHAHCOBBIM aKTHBAM,
OLICHUBAEMBIM 10 aMOPTHU3HPOBAHHON CTOMMOCTH, aKTHBaM IO OTOBOPY ¥ MHBECTUIIMSAM B JJOJITOBBIC [ICHHBIC
OyMaru, OI[CHUBAaEeMBIM IT0 CIPABEUTMBOI CTOMMOCTH Yepe3 MPOUNil COBOKYITHBII T0X0J, HO HE MPUMEHSIETCS K
WHBECTHUIIMSIM B Jl0JeBble HHCTpyMeHTHL. B coorBercTBuu ¢ MC®O (IFRS) 9 kpenuTHbIe YOBITKHA TPU3HAIOTCS
panbliie, ueM B coorBerctBuu ¢ MC®DO (IAS) 39.

Ilpeocmasnenue ungpopmayuu 06 odecyenenuu

PeSepBLI noa }’6LITKI/I Io (bHHaHCOBLIM aKThuBaM, OICHHBAaCMBIM IIO aMOpTPISHpOBaHHOﬁ CTOUMOCTH,
BBIYHNTAIOTCS M3 BAJIOBOM 0aJaHCOBOM CTOMMOCTH DTUX aKTHBOB.

[Ipu sTOoM yOBITKH OT OOECLEHEHHs TOProBOW NEOUTOPCKOH 3aJ0JDKEHHOCTH OTPAXKAIOTCS B OTYETHOCTH B
cocTaBe (PMHAHCOBOTO pe3yJbTaTa OT OMNEPAlOHHON AEATENbHOCTH, YOBITKH OT OOECHEeHEHHs BBIAAHHBIX
3aliMOB OTPAXKAIOTCS B COCTaBE (PMHAHCOBBIX PACXOIOB.

Bnusanue nHoeoii mooenu ouenku obdecuenenus

[lo akTmBaMm, oTHOcAmMMCSA K chepe mpuMeHeHHs Mopaenu oueHkH obecueHernus MCDPO (IFRS)9, kax
MPaBUIIO, OXKUAAETCS, YTO YOBITKM OT OOECLEHEHMs yBeIMyaTci W CTaHyT Ooyiee BONaTHIBHBL. [pymnma
ompenenuia, yto npumeHeHne tpedopanuii MCDO (IFRS) 9, kacaromuxcs o0ecleHeHHs, TI0 COCTOSIHUIO Ha
1 saBaps 2018 roma MpUBOAUT K OTPAaXKEHHUIO CIEIYIOIIMX JOMOJHUTEIBHBIX CYMM pe3epBa MoJx YOBITKH OT
o0ecIieHeHNSI.

moic. pyo.
OueHo4YHbBIEe pe3epBbI M0 YOBITKH OT 00eclieHeHusI Mo cocTosiHUIO Ha 31 nexadps 2017 roga B COOTBETCTBHH C
MC®O (IAS) 39 10 963
JlonoyHUTENIBHBIE CYMMBI 00€CLICHEHH S, ITPU3HAHHBIE 110 COCTOSIHUIO Ha | siHBaps 2018 roxa:
Toprosas 1eOUTOpPCKast 3aI0KEHHOCTD U 3aiiMbI BBITAaHHBIE 110 COCTOsIHUIO Ha 31 mexabps 2017 roga 16916
OueHoYHBII pe3epB Mo YOBITKH OT 00eciieHeHUsI 0 cocTosTHUIO Ha 1 sinBaps 2018 roga B cooTBeTCTBHH €

MC®O (IFRS) 9 27879
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Topzosas 0edumopckan 3a007191CEHHOCb, AKMUBLL RO 002060PY U 3ATIMbL 6b10AHHbIC

Crnepyroumii aHanuM3 MpenocTaBisier Oojee MOAPOOHYI0 HMH(POPMALHUIO O pacyeTe BETUYHHBI 0XKUAACMBIX
KPEOUTHBIX YOBITKOB, OTHOCSIIMXCS K TOPrOBOH JEOMTOPCKOW 3aJ0JDKEHHOCTH, aKTHBaM II0 JIOTOBOPY M
3aiiMaM BBIIaHHBIM Tipu Tiepexoge Ha MC®O (IFRS) 9. I'pynna aHamm3upyeT MOAENb W HEKOTOpHIE M3
JONYIICHNH, WCIOJB30BaHHEIX NPH pacueTe NaHHOH BENMYMHBI OXXHAAEMBIX KPEAWTHBIX YOBITKOB, Kak
OCHOBHBIC ICTOYHUKH HEOIPEICICHHOCTU OLICHKH.

OxuaeMble KpeIUTHBIE YOBITKA PACCUMTBHIBAIUCH UCXOAS M3 (DaKTUYECKUX JaHHBIX O KPEIUTHBIX YOBITKax 3a
OJIMH TOJI.

Kaxnmas kareropusi ObUta pasjieiicHa Ha TPYNIBI CO CXOIHOH MOJBEP)KEHHOCTHIO KPEIUTHOMY PHCKY Ha
OCHOBAaHMM JaHHBIX O CTaTyce IPOCPOYKM IIIaTeXed, reorpaMueckoM pEruoHe, MPONOJIKUTEIBHOCTH
B3aMMOOTHOILIEHUN U BUAY IPHOOPETEHHOH yCIyTH.

B npuBeneHHoit Hrbke Tabnuile mpeacTaBieHa WH(GoOpMAaIHs 00 OlEHMBAEMON MOIBEPKEHHOCTH KPEIUTHOMY
PUCKY U OXHIAEMbIX KPEIUTHBIX YOBITKAX B OTHOILICHHWH 3aJ0JKEHHOCTH IO 3aiiMaM 0 COCTOSHHIO Ha
31 nexabpst 2018 ropa:

mulic.pyo.
OueHnnBaeMbIi
JKBUBAJIEHT BHEIIHET0 BanoBas .
KPeIHTHOT0 peliTHHTa cpeame- fajaHcoBasi Ouenusaembiii peseps Kpenurio-
p s B3BellleHHbIii 1moj odecueHeHue o0ecleHeHHbIEe
Moody’s CTOMMOCTh
YPOBEHb YObITKOB
Ba2 0,41% 1006 061 (4 131) Her
1006 061 (4 131)

HNudopmarus 06 oueHnMBaeMol NMOABEP)KEHHOCTH KPEIUTHOMY PHUCKY M OXKHAAEMBIX KPEIWUTHBIX YOBITKax B
OTHOULICHUH TOPrOBOW JNEOUTOPCKON 3aJ0KEHHOCTH M aKTHBOB IO JIOTOBOpaM IO COCTOSIHMIO Ha 31 nexaOps
2018 roma mpencraBieHa B IpUMEYaHUuu 6.

(iii) ITepexox Ha HOBBII cTaHAAPT

UsmeHeHnss B yueTHoW monmuTHke B pesyiprate nepexoga Ha MC®PO (IFRS) 9 Obumm mpuMeHEHBI
PETPOCIIEKTUBHO, 32 UCKJIIOUEHHEM CUTYallUH, YKa3aHHbBIX HIDKE.

- I'pynna Bocnonb30Bajlach OCBOOOXK/ICHUEM, I103BOJISIOIIUM HE IEPECUUTHIBATh CPABHUTEIILHBIC JaHHbIE
3a TpEeNBIAyIINE IEPHOABI B YacTH TpeOOBaHMH K KIAacCH(PUKAIMM ¥ OICHKE (BKIIoYas oOecIeHeHHe)
(MHAHCOBBIX MHCTPYMEHTOB. COOTBETCTBEHHO, JAHHBIC 332 CPAaBHHUTEIBHBIC NMEPHUOABI HE IMEPECUUTHIBAINCE.
Pasauiel Mexxmy mpekHed OamaHcOBOW CTOMMOCTBIO WHCTPYMEHTOB M HMX 0aJaHCOBOH CTOMMOCTBIO B
coorBerctBuu ¢ MC®O (IFRS) 9 mpusHaroTcss B cocTaBe HepaclpelleIeHHOH NpHOBIIM M Pe3epBOB
COOCTBEHHOTO KamuTajga 1o coctogHuto Ha 1 suBaps 2018 roma. CooTBercTBeHHO, HH(pOpPMAaLUS,
npencrasieHHas 3a 2017 rox, kak npasuiio, orpaxaer Tpedboanus MCDO (IAS) 39, a ue MCDO (IFRS) 9.

- Cnez[yloume OLICHKH ObLTH CACIaHbl UCXOOA U3 q)aKTOB n OGCTOHTGHLCTB, CYHICCTBOBABIINX Ha AATy
NEpBOHAYATIBHOTO IPUMCHCHUA.

- Ompenenenne On3HEC-MOIEIH, B paMKaX KOTOPOH yaep:KuBaeTcs (PMHAHCOBBIN aKTHB.

- Ompenenenne Mo yCMOTPeHHIO ['pymmel M OTMEHa paHee CHEJIaHHOTO OIpENeNeHUs] HEKOTOPHIX
()MHAHCOBBIX aKTHBOB M (DMHAHCOBBIX 00S3aTEIECTB B KATETOPHIO OLEHHBAEMBIX TI0 CIIPABEATUBON CTOMMOCTH
Yyepes MPHUOBLTH WITN YOBITOK.

S  Hosble cTaHAaPTHI M Pa3bACHEHHU, ellle He BCTYNUBIINE B CHILY

JlBa HOBBIX cTaHAapTa BCTYNAIOT B CHJIY B OTHOLIEHHWHU TOJOBBIX IEPHOIOB, HAUMHAIOIIMXCS Mocie | sHBaps
2019 rona, ¢ BO3MOXHOCTBIO JOCPOYHOro IHpuMeHeHus. OpHako ['pymnma He ocCylecTBIsIa JOCPOYHBIN
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nepexoa Ha HOBBIE M U3MCHCHHBLIC CTaHAAPTHI MPU IMOATOTOBKE JTaHHOU KOHCOJ’IPI,Z[PIpOBaHHOﬁ (I)HHaHCOBOﬁ
OTYCTHOCTH.

W3 T1ex craHmaproB, KOTOphIE €Ile He BCTymwin B cuiy, oxupaercs, uto MCDO (IFRS) 16 oxaxer
CYIIECTBEHHOE BJIMSHUE HA (PMHAHCOBYIO OTYETHOCTH [ PYIIITBI B TIEpHO/IE IEPBOHAYAILHOT'O TIPUMEHCHHSI.

(a) MC®O (IFRS) 16 «Apenaga»

Ot I'pymmsr tpebyercss mpumenuts MCPO (IFRS) 16 c¢ 1 smBaps 2019 roma. Ilo omenkam ['pymmsl,
npejrnogaraeMoe BiIusiHUE mnepBoHayanbHOro mnpumeHeHns MC®O (IFRS) 16 Ha koHconmuaupoBaHHYIO
¢unancoByto oTueTHOCTh ['pynmel Oyner cieayromum. Paxtuyeckoe pnusaue npumeHernss MCDOO(IFRS) 16
1o coctostHUIo Ha 1 stHBaps 2019 rona MokeT M3MEHHUTHCS, TIOCKOJIBKY:

- prnna HE 3aBCplinjia TCCTUPOBAHHUEC U OLCHKY CPEACTB KOHTPOJIA CBOUX HOBBIX I/IH(i)OpMaLII/IOHHLIX
CHUCTEM,

- HOBBIE TIOJIOKEHHs YUYETHOM MOJIMTUKU MOTYT MEHATHCS 10 TeX MOop, NoKa I'pymnma He 3aBepIIMT MpoLecC
MOJATOTOBKHU CBOEH MepBoii (PMHAHCOBOI OTYETHOCTH, BKIIOYAIOMICH ATy IePBOHAYAIBHOIO IPUMEHEHHS.

MC®O (IFRS) 16 BBOAUT €AMHYIO MOJENb ydeTa apeHJaTOpaMu JOIOBOPOB apeH]Ibl, MPEIONaraiolyo Ux
oTpaxkeHHe Ha OanmaHce apeHmaTopa. COrTacHO 3TOH MOJIENH apeHAaTop IODKEH NIPU3HABaTh aKTHB B (opMe
mpaBa TOJB30BaHMS, MPEICTABISIOMMA co00l MPaBO HCIOIL30BATh 0a30BBIA aKTHB, W 00S3aTEIHCTBO IO
apeHze, MpeACTaBIAomee Cco0OH OOA3aHHOCTH OCYIIECTBIATH apeHAHble ImaTexu. [IpemycMoTpens
HeoOs3aTebHBIC YNPOIICHHS B OTHONIGHHMHM KpPAaTKOCPOYHON apeHIsl M apeHAbl OOBEKTOB C HU3KOU
CTOMMOCTBI0. JI71s apeHaoaTeneil mpaBuiia yyeTa B HEeJIOM COXPaHSIIOTCS — OHH MPOAOJDKAT KIacCU(UIINPOBATH
apeHly Ha (JUHAHCOBYIO M OIIEPAallHOHHYIO.

MC®O (IFRS) 16 3amensieT cymiecTByIoliee pyKOBOJCTBO B OTHOIIEHHH apeH sl, B ToM dncie MCDO (TAS)
17 «Apenna», Pazpsicaerne KPM®O (IFRIC) 4 «Omnpenenenre Hanu4us B COTJAIIEHUN MPU3HAKOB apeH/IbD»,
Pazpsacuenue [IKP (SIC) 15 «Onepaunonnas aperna — ctumyias» u Pazesacuaenue [IKP (SIC) 27 «Omnpenenenne
CYIIHOCTH OTEpaIHii, IMECIONINX IOPUANIECKYI0 GOpMY apeHIbD».

(i) JoroBopsl apeHasbl, 1o KOTOPbIM ['pynna siBJjisieTcsi apeHAaTOPOM

I'pynna Oyzer mpu3HaBaThb HOBBIM akTHB M 0053aTENbCTBO 10 JOrOBOPY OINEpAllMOHHOW apeHisl oduca u
o0opynoBaHus. MI3MEHUTCS XapaKTep pacxooB, IPU3HABAEMbIX B OTHOLIEHUH 3THX JIOTOBOPOB, Tak Kak ['pymnmna
JobKHa OyIeT OTpakaTh Pacxolbl 10 aMOPTH3allMU aKkTHBOB B (popMe IpaBa IONb30BaHHUA U INPOLEHTHBIE
pacxofibl, OTHOCALIMECS K 00513aTeNbCTBAM 110 apeHe.

Panee ['pynna npusHaBaia pacxof MO ONEpalioHHON apeHae Ha PaBHOMEPHOH OCHOBE Ha MPOTSHKEHUH CPOKa
apeH/ibl ¥ NpU3HaBalla aKTUBBI M 0053aTeIbCTBA TOJBKO B TOW CTENEHH, B KOTOPOW Obljia pa3HUIIAa BO BPeMEHH
MeXIy (PaKTHUECKHMU apeHIHBIMH IUTaTE)KaMH U IPU3HABAEMBIM PACXOJIOM.

B oTHOmeHMM [OTOBOPOB (MHAHCOBOW apeHABI ['pymma He OXHZACT 3HAYNTECIBHOIO BIHMSHHA Ha
KOHCOJIMANPOBAHHYIO (PHHAHCOBYIO OTYCTHOCTb.

Hcxons w3 wuMeromeilics B HacTosllee BpeMs HMHpopMmanuy, ['pynma oOLEHMBAEeT, 4TO OHAa MPU3HAET
JOMOJTHUTENbHBIE 0053aTebCTBA O APEHIE OPHEHTUPOBOYHO HA cyMMy 90 MiH. py0. mo cocTOsHUIO Ha 1
staBaps 2019 ropa.

(ii) ToroBopsbl apenabl, 10 KOTOPBLIM I'pynmna siBJjisieTcs apeH01aTesieM

Ha noroBops! apeHzbl, 0 KOTOPBIM I'pymma BEICTYNAET B Ka4eCTBE apeHI0JaTelsl, 3HAUUTEIbHOTO BIUSHHS HE
OXKHJIaeTCA.

(iii) Ilepexoa Ha HOBBIii cTaHAAPT

I'pynna nmnanupyer nepsonaudansHoe npumenenne MCDO (IFRS) 16 na 1 suBaps 2019 rona ¢ ucnosib3oBaHueM
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MOJTU(PHUIIMPOBAHHOTO PETPOCIIEKTUBHOTO mojxona. CienoBaTenbHO, CyMMapHbId 3((eKT mepBoHAYaIBLHOTO
npumenenuss MCOO (IFRS) 16 Oyner npu3HaH B Ka4eCTBE KOPPEKTUPOBKU BCTYIHUTEIBHON HepacnpeaeieHHON
npuObLTH Ha 1 stHBaps 2019 rona 6e3 nmepecueTa CpaBHUTEIHLHONH MHPOPMAIIHH.

I'pynna mmaHupyeT NpUMEHHUTh yKa3aHHOE YIPOILEHHE MPaKTHYECKOro xapakrtepa. Takum obOpasoM, I'pynma
npumenutT MC®O (IFRS) 16 ko Bcem noroBopam, 3akiaroueHHbIM 10 1 ssHBaps 2019 roga u onpeneneHHbIM KakK
JIOTOBOPBI apeH bl B cooTBeTcTBUU ¢ TpeboBanusmu MCDO (IAS) 17 u [FRIC 4.

(b) Jpyrue cranaapThl

Crnenytommue NONpaBKy K CTaHAAPTaM U Pa3bsCHEHMs, KaK OKUIAETCS, HE OKaXyT 3HAYUTEIBHOTO BIMSHUS Ha
KOHCOJIMAUPOBAHHYIO (PMHAHCOBYIO OTYETHOCTH [ pyIimbI:

- Pasweacaeane KPM®O (IFRIC) 23 «Heonpedenernocme 8 omuouwieHUU NPABUL UCHUCIEHUS HAL02d HA
npUObLLILY,

- Venosus 0 0ocpounom nocawenuu ¢ NOMmeHYUAILHLIM OMpuyamenbHuim gosmeujeruem (nonpaexu k MCOO
(IFRS) 9);

- Honeocpounsvie 6no0dicenus 6 accoyuuposantvle uiu cosmecmuvle npeonpusmus (nonpasku k MC®DO (IAS)
28);

- Tlonpasku x niany, cokpawenue niana uiu ypezyauposanue ooszamenvcme (nonpasku k MCPO (I1AS) 19);
- FEocecoonvie ycosepuencmeosanus MCDO, nepuoo 2015-2017 ze. — paziuunvle cmanoapmol,
- Tlonpasku x ccolikam Ha KonyenmyanvHole ocnogvl punancogoti omuemnocmu 8 cmanoapmax MCDO;

- MC®O (IFRS) 17 «[ocosopbl cmpaxo8arusy.

6 CunpasenuBasi CTOMMOCTb (PUHAHCOBBIX HHCTPYMEHTOB U yIIPaBJIeHHE
pHUCKaMHu

CrnpaBeyinBasi CTONMOCTH

Psn monoxenwit ydeTHOH moiauTHKHM ['pynmel W HpaBWiI pacKpeITHs HH(GOPMAIMu TpeOyIOT ONpeneNeHuUs
CIIpaBeAIMBON CTOMMOCTH KakK (PMHAHCOBBIX, TAK U HE()MHAHCOBBIX AKTHUBOB U 00s3aTenbcTB. CripaBeninBast
CTOMMOCTb ONpENENsIach A Lienell OLeHKH U (WIIM) PAaCKpPBITHS MHGOPMALUHU C UCIOJIb30BAHUEM YKA3aHHBIX
HIDKE METOJOB. JIONMylIeHMs, MWCHOJIb30BAaHHBIE IIPU ONPEACICHUU CIPaBEAIUBOM CTOUMOCTH, IIpU
HEOOXOIUMOCTH PacKpBIBAIOTCS OoJiee MOAPOOHO B MPUMEUYAHUSX, OTHOCAIIUXCS K COOTBETCTBYIOIIEMY AKTHBY
WU 00sI3aTEILCTRY.

TOpFOBaﬂ U nmpo4ast HeﬁﬂTOpCKafl 3a/10/I2KEHHOCTDh U 3aiiMbl BbIJJaHHbIE

CropaBeanuBas CTOMMOCTh TOPrOBOH W Tpoueil JeOMTOPCKOW 3aJODKEHHOCTH W 3aliMOB  BBIAAHHBIX
OMpe/ieNsAeTCsl KaK MPUBEIEHHAs CTOMMOCTh OYIyIIHX IOTOKOB JIEHEKHBIX CPEJICTB, NUCKOHTUPOBAHHBIX IO
PBIHOYHOM CTaBKE MPOLICHTAa Ha OTYETHYH Jnary. JlaHHag copaBennuBas CTOMMOCTh OIPENEISeTCA
UCKITIOUUTENBHO JUIs LieNell pacKpeITHs HHGOPMAIUU WK NpU 00beJUHEHUH Ou3Heca. banaHcoBas cTOUMOCTh
TOPTOBOH M Ipodel HeOMTOPCKON 3aJ0DKEHHOCTH W 3aiMOB BBIJAHHBIX SIBIISICTCS Pa3yMHBIM MPHOIMKEHHEM
CIpaBeUIMBOM CTOUMOCTH.

HenpousBoanbie (pyiHaHCOBBIE 00513aTeIbCTBA

CripaBenmiiBasi CTOMMOCTD, OIpenessiemMast sl Iiefiell pacKphIThsl WH(OPMAIUH, PAaCCUNUTHIBACTCS UCXOMAS W3
MIPUBEACHHON CTOMMOCTH OyIyIINX TOTOKOB JIEHEKHBIX CPEJCTB MO OCHOBHOW CyMMeE JIOJITa W TIPOLICHTaM,
JUCKOHTHUPOBAHHBIX MO PHIHOYHOW CTaBKE MPOIEHTA Ha OTYETHYIO JIaTy.
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bamancoBass CcTOMMOCTB TOPrOBOM M IpPOYEH KPEOUTOPCKOW 3aJO0JDKEHHOCTH M KPAaTKOCPOUYHBIX KPEAWTOB U
3aiiMOB 110 cocTosiHuto Ha 31 nekabpst 2018 roma u 31 nexkadps 2017 roxa sBisieTcs: pa3yMHBIM MPUOINIKEHUEM
CIPaBEUINBON CTOMMOCTH.

CripaBenBasi CTOMMOCTh JIOJITOCPOYHBIX KPEAUTOB 1 3aiiMoB Ha 31 nexabps 2018 rona:

banancosas Poinouynast
Jata Boyxaun/ CraBka no gorosopy/ CTOMMOCTE Ha CTOMMOCTE HA
moic. pyo. Porinounast 31 6
MorameHns craBKa Aexaopst 31 nexadps
2018 2018
Jonrocpounstii kpenur  Mrons 2010/ o o
5 tomapax CIIIA Jlexaph 2025 LIBOR+5,97% / 5,12% 3592719 4045 693
Jlonrocpounslii 3aiim B Maii 2014/ Kirouesas craBka LIb PD +2% /
pyOuIsix Jexabps 2020 9,7% 791810 739476
Hroro 4 384 529 4 805 169

CrpaBeanuBasi CTOMMOCTbD JOJITOCPOYHBIX KpEAUTOB U 3aliMoB Ha 31 mekabps 2017 roxa:

Banancosasn PeiHounast
CraBka 1o 10rosopy/
JaTa Beigaun/ CTOMMOCTb HA  CTOMMOCTH Ha

moic. pyo. Poinounas

TorameHust TABK 31 nexadpsn 31 nexadps

crapra 2017 2017

Honrocpounsrif kpenqur  Hroms 2010/ 45070 o
5 slornapax CLIA Jlexa6pb 2020 LIBOR+5,97%/4,57% 3324 435 3 585763
Hroro 3324 435 3 585 763

Mo cocrosinuto Ha 31 pmexabpst 2018 roma cnpaBe/uiMBas CTOMMOCTH JOJTOCPOYHBIX KPEAMTOB COCTaBHIIA
4 805 168 trIC. py6. (Ha 31 mexabps 2017: 3 585 763 Thic. py0.). bamaHcoBas CTOMMOCTh yKa3aHHBIX KPEIUTOB
1o cocrosiHuio Ha 31 nexabpst 2018 ronma Ha cymmy 3 967 706 Thic. py0. (Ha 31 mekabpst 2017 roga: 2 854 273
ThiC. py0.) ObLIa OTpakeHa B COCTaBE JIOJITOCPOYHBIX 0053aTENhCTB B OTYETE O (PMHAHCOBOM TOJIOXKECHHU,
OanaHcoBasi cToMMOCTh Ha cymMmy 416 823 Toic. py0. (Ha 31 mekabps 2017 roma: 470 162 Teic. py0.) Oblna
OTpa)KeHa B COCTaBE KPATKOCPOYHBIX 0053aTEbCTB.

YnpasiieHne (pPUHAHCOBBIMH PHCKAMH

HpI/I HCIIOJIb30BaAHHNH (bHHaHCOBLIX HHCTPYMCHTOB prrma IoABEPracTCsa ONpeACIICHHBIM pHUCKaM, K KOTOPbIM
OTHOCATCA CIICAYIOIIHNEC:

® KPEAWTHBIA PHCK;
PHUCK HEIOCTATKA JIMKBUIHOCTH;
® DBHIHOYHBIN PUCK.

B naHHOM npuMeuYaHHH COIEPKHUTCS WHPOPMAIMS O IMOJIBEPKEHHOCTH ['pynmbl KaXIOMy U3 yKa3aHHBIX
PHCKOB, pacCMaTpUBAIOTCS LEIM, IOJUTHKA U IMOPSAOK OLICHKHM M YNPAaBICHUS PHUCKaMH, a TAKXKE CHCTEMa
yhopaBlieHHs KanutanioMm ['pynmbel. bBonee mompoOHBIe KONMMYECTBEHHBIE JaHHBIE PACKPBIBAIOTCA B
COOTBETCTBYIOIIUX pa3jeiaX HacTOALIeH KOHCOIMIUPOBAHHON (PMHAHCOBOM OTYETHOCTH.

Cucrema ynpasJiieHUsI pUCKAMH

OOmyr0o OTBETCTBEHHOCTh 3a CO3IAHHE CHCTEMBI YIPABICHWS pHCKaMH [pynmmel W KOHTPOIbL 3a ee
s dexTuBHOCTRIO HeceT CoBeT OUPEeKTOpoB. B I'pymme oTcyTcTBYeT LEHTpajIM30BaHHBIM OpraH yrpaBJieHus,
KOTOPBIM OBl OTBEUYaJ 3a IPOLIECC yIpaBIeHUs puckaMu B 1ejaoM. OYHKIUM aHaIu3a U KOHTPOJA 32 YPOBHEM
PHUCKOB pacipeaeIeHbl MKy Pa3TUUHBIMU TOYEPHUMHU NPEANPHATUSAMHE, KaXK10€ U3 KOTOPBIX CAMOCTOSATENEHO
ynpaBisieT (YHKUMOHAIBHBIMH pHCKaMHu. [lOJMTUKM M CHUCTEMbl YNpaBICHHUS PUCKAMH DETyJISIpPHO
AHATM3HUPYIOTCS C YIETOM M3MEHEHHs PHIHOYHBIX YCIOBUHN U cozepkanus aestensHocty [ pynmel. C moMoIpio
YCTQHOBJIGHHBIX CTaHIAPTOB M IMpoLenyp OOy4deHHus IepcoHalla M opraHu3zauuu pabotel ['pymma crpemurcs
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chopmupoBaTh I(GGEKTHUBHYIO KOHTPOJBHYIO Cpely, NPEANoaraiollyld BBICOKYIO JUCIHMIUIMHY BCEX
COTPYAHHUKOB U IIOHUMaHHE UMU CBOMX (DYHKLUI U 00s13aHHOCTE.

KpenuTHblii puck

KpenutHblii puck npexacraBinser coOoil puck (MHAHCOBBIX YOBITKOB [y I'pymiel B ciydae HECOOIIOAEHUS
JIOTOBOPHBIX O0S3aTEIbCTB CO CTOPOHBI €€ KIMEHTOB WIIM KOHTPAreHTOB 1O (PMHAHCOBBIM HHCTPYMEHTaM; B
OCHOBHOM KPEOUTHBIH PUCK CBA3aH C TOProBOil W mpodeld IeOUTOPCKOM 3aJ0/KEHHOCTBIO, JIEHEKHBIMH
CpeACTBaMH U UX SKBUBAJIEHTaMH, 3aiiMaMH BbIIaHHBIMH.

Toprosasi u ipoyasi 1eGUTOPCKAsI 32/10JI’KEHHOCTH

I'pynna npumeHseT KpeIUuTHYIO NOJIUTUKY, B COOTBETCTBUU C KOTOPOM, KaXKIblii HOBBIH IIOKYyNaTellb MPOXOAUT
UHIUBHIYaIbHYIO IPOBEPKY Ha MPEAMET ILUIATEeXKECIOCOOHOCTH, MPEX/e YeM ¢ HUM 3aKJII0YaeTCsl JOTOBOP, a
TaK¥Ke ABJIETCS 00BEKTOM MOCTOSHHOTO KOHTPOJIs Ha NMPOTSKEHHH BCETO CpoKa AeiicTBus norosopa. B I'pynme
pa3paboTaH KOMIUIEKC Mep KOHTPOJII 32 YPOBHEM KpPEAWTHOTO pHCKa. [pynma HaduciaseT pe3epB IIOX
obeclieHeHHe TOProBoil M mpouel JeOMTOPCKOH 3aJO0MKEHHOCTH, KOTOpas MPU3HAETCS HEBO3MOXKHOH K
B3BICKAHHIO M HE MOXKET OBITh BO3MEIIEHAa MHBIMHU CIOCOOAMH. YKa3aHHBIC CIHCHIBAEMBIC CYMMBI COCTABIISIOT
KOMITOHEHT MHAUBHUYalIbHBIX YOBITKOB, KOTOPBI OTHOCUTCS K aKTHBAM, CYIIECTBEHHBIM 110 OTJEIbHOCTH.

I/IHBeCTHHHH, BRKJIIOYasi l[eﬁI/ITOpCKle 3a/10JI)KEHHOCTD 110 3aliMaM M BeKCeJIsIM

Bce cymiectBeHHble MHBECTHLMM I'pynnbl, BKJIIOYas IJIAHUPyEMble K BblJaue 3aifMbl W BEKCelld, MOJUIeXaT
yrBepxkaeHnio CoBEeTOM JUPEKTOpoB ['pynmbl Wi COBETaMH [IHUPEKTOPOB €€ OCHOBHBIX JIOYEPHHUX
NPEANPUATHN.

B cootBercTBUM ¢ monuTukoi ['pynmbl Bce M30BITOYHBIE IEHEKHBIE CPENCTBA pa3MELIAOTCA Ha JENo3uTax
H3BECTHBIX POCCUMCKUX Y MHOCTPAHHBIX 0aHKOB. LIesIbI0 TaKoM MONUTHKY SABJISETCS MOJIYy4YEeHHE IPOLIEHTOB 110
pa3sMeIIeHHbIM [IeMO3UTaM TMPH COXPaHEHHH HEOOXOJWMOTO YpPOBHS JIMKBHUIHOCTH. [pymma orpaHHYUBacT
YPOBEHb KPEIUTHOIO pHCKa, pa3Mellas NEeMO3UThl TOJIBKO B TexX OaHkax (()MHAHCOBBIX OpraHU3aLUsiX),
IUIaTEKECIIOCOOHOCTh KOTOPBIX ObLiTa MpOaHAIM3UPOBAaHA C IPUMEHEHUEM COOCTBEHHON METOIUKH [ pymIibL.

I'pynna ocyuiecTBisieT peryssipHbll KOHTPOJIb 32 COOJIOAEHUEM IIOJIMTUKY YIPABICHUS KPEIUTHBIM PUCKOM,
IPOBOAUT MPOBEPKY KPEAUTOCIIOCOOHOCTH KOHTPAareHTOB, a TaKXKe eXEKBApTAIbHO MepecMaTpUBAET
YCTaHOBJIEHHBIE KPEAUTHBIE JIMMMTHL

TI'apanTun

I'pynma cumraer, 9TO 3aKIIOYCHHBIC €10 JOTOBOPH (PMHAHCOBOW TapaHTHH, IPH3BAHHBIC T'apaHTHPOBATH
3aJJ0JDKEHHOCTD JIPYTHUX CTOPOH, MPEICTABISAIOT COOOH TOTOBOPHI CTPaXOBaHUs, M YUYUTHIBAET X KaK TaKOBBIE.
B cootBercTBHE ¢ 3THM moaxomoM I'pymma oTpakaeT TOTOBOP TapaHTHH KaK YCIOBHOE 00S3aTENECTBO A0 TEX
HOp, TIOKa He CTaHET BEPOSTHBIM, UTO OT [ pymnmbl moTpedyeTcs BBIIIIATA IO COOTBETCTBYIONIEH TapaHTHH.

Wudopmaius o0 BBIIAHHBIX T'apaHTUSAX IMPEACTaBICHAa B COCTaBE PHCKAa HEAOCTAaTKA JIMKBHIHOCTH B paMKax
TEKyIero NpUMedaHus, a TakKe B IpUMedaHuu 26.
JleHe:xxHBIE cpeACTBA U MX IKBHBAJICHTbI

JleHexHbIe CpelcTBa U UX JKBHUBAJIEHTHl XpaHATCS B OaHKax, UMEIOLIMX BBICOKUM KpPETUTHBIH pEHTUHT.
KpenuTHblii pedTHHT 0aHKOB YKa3aH B IPUMEYaHUH 22.
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YpoBeHb KpeAUTHOI0 PUCKA
MaxkcuManbHas BeJIMYMHA KPEIUTHOTO PUCKA paBHA OaaHCOBOM CTOMMOCTH (PHAHCOBBIX AKTHUBOB.

banancoBasi cCTOUMOCTH

moic. pyo. pum. 2018 2017
3aiiMbI BbIIAHHBIE 27 1001 930 961 784
Toprosas u mpovast edUTOpCcKas 3aA0DKEHHOCTD 21 105 490 224 394
AKTHBBI 110 JOTOBOPAM Ha CTPOUTENBCTBO CY10B 21 99 475 -
JleHe)xHbIe CpelICTBA M UX YKBUBAJICHTHI 22 1470 806 879 074
2677 701 2 065 252

ITo coctostauto Ha 31 nexabps 2018 rona y ['pymnmbl OTCYTCTBYIOT TPOCPOUCHHBIE 3aliMbl BBIJAHHEIE.

B tabnuiie Hike yKa3aHbl CyMMbI J€OUTOPCKOM 3aI0JIKEHHOCTH U aKTHBOB T10 JIOTOBOPaM M YOBITKOB OT UX
o0ecCLIEHEHUS:

Banosas Banosas
CTOMMOCTDb Ooecuenenue CTOMMOCTh Obecnenenne

muic. pyo. 2018 2018 2017 2017
Hemnpocpouennas 204 079 (445) 156 925 -
IIpocpoyeHHast MeHee YyeM Ha 3 Mecsiia 4540 (3209) 62 284 -
IIpocpouenHas Ha 3-6 MecsleB 1 1) 2365 -
IIpocpouennas Ha 7-12 mecsieB 1380 (1380) 7 860 (7 298)
IIpocpouenHas 6oJiee YeM Ha Toj 9508 (9 508) 3032 (774)

219 508 (14 543) 232 466 8072)

H3MeHeHns B BeJWYMHE pe3epBa Ha OOCCICHEHUE JSOMTOPCKOW 3aJI0JDKEHHOCTH W aKTHBOB IO JIOTOBOPaM
COCTaBWIIU:

muic.pyo. 2018 2017

Pe3eps Ha 1 siuBaps (8072) (13 356)
Sddexr ot npumenenust MCOO (IFRS) 9 ¢ 1 suBaps 2018 rona (462) -
BoccraHoBIieHHEe HEUCIIONIB30BAHHOTO PE3epBa 3a MEPHO 673 1401
Criucanue 3a10JDKEHHOCTH 32 CUET pe3epBa - 3983
Hauucnenue pesepsa B TeUCHHE MIEPHOIA (6 682) (100)
Pe3eps Ha 31 nexadpst (14 543) (8072)

Puck HepocTaTKa JUKBUAHOCTH

Puck HemocTaTka JMKBHIHOCTH 3aKNIIOYAETCS B IMOTEHIHAJIbHON HecrmocoOHOCTH ['pymnmbl BBHIMOJHUTH CBOU
¢uHaHCOBBIE O00s3aTeNbCTBA NPU HACTYIUICHHWHM CPOKOB MX HCHOJNHEHHs. Llenblo ynpaBieHUs PHUCKOM
HEJIOCTaTKa JIMKBUIHOCTH SIBJSIETCS TOCTOSIHHOE€ COXpPaHEHWE YPOBHS JIMKBHJIHOCTH, JIOCTATOYHOTO ISt
CBOEBPEMEHHOTO HCIOJIHEHUs 00513aTeNbCTB [ pymIiel Kak B OOBIYHBIX YCIOBHSX, TaK M B CIIOKHBIX (PMHAHCOBBIX
CUTyalusx, 0e3 pucka HeJJOIyCTHUMO BBICOKUX YOBITKOB WM ylepOa ais penyTanuu [ pynmsl.
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Hike yka3aHBI JOTOBOpPHBIC CPOKH TOTamIeHHs (PUHAHCOBBIX 00s13aTeNbCTB ['PymHIEI ¢ yUeTOM OXHIAEeMBIX
MPOLEHTHBIX IJIaTeXeH U 6e3 yueTa BIMSHUS B3aMO3a4ETOB!

moic. pyo.

JleHesKHbII
BanancoBasi 1norTok cornacHo  MeHee
2018 rox CTOMMOCTD J0T0BOPY 1 rona 1-3 rona 3-5 ner Boanee S ner
KpenuTs! u 3aiiMbI 4384 529 5736 148 716 735 2403 093 1404 482 1211838
Toprosas u npouas
KPEIUTOPCKAs
33JJOJKEHHOCTh 892 914 892914 892 914 - - -
JIuzunr 19 170 23756 18 848 4908 - -
Hroro 5296 613 6 652 818 1628 497 2 408 001 1404 482 1211 838
mulic.pyo.
banancoBas JleHesKHBIH MOTOK Menee
2017 rox CTOUMOCTH COTJIACHO A0TOBOPY 1 roga 1-3 ropa
Kpenutsl u 3aiiMel 5373 637 6 095 122 2883178 3211944
ToproBast 1 mpoyasi KpeIUTOpCKast
3a70JDKEHHOCTD 586 925 586 925 586 925 -
Brliansble (pMHAHCOBBIE rapaHTUU - 5903 220 5903 220 -
Hroro 5960 562 12 585 267 9373323 3211944

CyMMa 10 BBIIAHHBIM (DMHAHCOBBIM TapaHTHsiM B 2017 romy mpuxoamiach Ha MOPYYHTENBCTBA, BHITAHHBIC
kommanueir ['pymnbel — AO «Oxkckas cynoBepdb» 3a cBazaHHyo cTopoHy OOO «B.d.Tankep». 'apantun
BBIJIABANNCH OaHKaM INPEHMYINECTBEHHO Ha cpok mo 2019 roma commmapHO ¢ MaTepMHCKOW KOMITaHHWEH u
OPOYMMH CBSI3aHHBIMH CTOpoHamMM ['pynmbel. [MapanTum ObIIM  3aKpBITHI B CBS3H C  JIHKBHJALUCH
00O «B.®.Tanxkep».

PrIHOYHBIH pUCK

PeIHOYHEBIN pHCK 3aKiIIOYaeTcs B TOM, YTO KOJIeOAHMS PBIHOYHONW KOHBIOHKTYPBI, B YaCTHOCTH, M3MCHEHHE
BaIIOTHBIX KYPCOB, TPOLEHTHBIX CTaBOK WJIM LI€H HA aKIWH, MOTYT IMOBIUATh Ha MpUObUIE ['pynmbl wmn
CTOMMOCTb UMEIOIIUXCS Y Hee (PMHAHCOBBIX MHCTPYMEHTOB. YIIpaBlieHHE PHIHOYHBIM PHCKOM OCYILIECTBIIAETCS
C LIEJIBIO yJIepAKAaTh €ro Ha IPUEMIIEMOM YPOBHE, OJHOBPEMEHHO OITUMU3UPYSI OIYIaeMYIO OT HETO BBITOAY.

['pynma He mpUMEHSET WHCTPYMEHTOB XE/DKUPOBAHHS C IIENbI0 CHIMKCHUS HEYCTOHYMBOCTH IOKa3aTeien
puOBLIN U yOBITKA.

BasoTHblii puck

I'pynna moxaBepraercsi BallOTHOMY PHCKY, OCYLIECTBIIAS ONEpalUH MO MpOoJakaM, 3aKyIKaM, pa3MELIeHUIO
JIETIO3UTOB U IIPUBJIEYEHUIO 3a€MHBIX CPEJICTB, KOTOPHIE BBIPAXKEHBI B BAIIOTE, OTIIMYHOM OT ()yHKLIMOHAIBHON
BaJIIOTHI IpeaIpUsiTUil ['pynmsl.

Ha yposre ['pynms! pyKOBOACTBO HPOIOIDKACT padoTy 1O (JOPMUPOBAHHIO ANBEPCH(DUIIMPOBAHHOTO MOPTders
(MHAHCOBBIX MHCTPYMEHTOB B IENISX CHIDKEHHS YDPOBHS BallIOTHOTO pHCKa. PyKOBOICTBO peryJsipHO
OCYIIECTBIISIET MOHUTOPHHT BaTIOTHOTO PBHIHKA C IIEJIBIO HCIIOIB30BAaTh KPATKOCPOUHBIEC MAJCHUS PHIHKA IS
MOKPBITHS KOPOTKHX ITO3HIUH 110 HAaHOO0JIee BHITOAHBIM CTaBKaM.
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YpoBeHb BAIIOTHOIO PHCKA
BenuunHa BamIOTHOTO pHCKa, ONpEJENeHHas MCXOAs M3 HOMHUHAJIBHOH CTOMMOCTH (DMHAHCOBBIX

HWHCTPYMEHTOB, COCTaBUIIA:

moic. pyo. 2018 2017

Houan. Joaa.
Py6. CIHA Espo IIpoume MHroro Py0. CIIA  Espo IIpoune MHroro

DuHAHCOBBIE

AKTUBBI

JleHexxHbIe

Cpe/CTBa U UX

3KBUBAJICHTHL 3126 220 711835 12 227 727 408 2910 33342 65158 223 101 633
Toprosas u

npoyas

nebuTopcKast

3aJ10JKEHHOCTh 18 512 - 42 236 3493 64 241 18110 33159 38608 3829 93 706
3aiiMbl BeIaHHBE 1 001 930 - - - 1001930 961 784 - - - 961784

Hroro
¢punancosbie
AKTHBBI 1023 568 220 754071 15720 1793579 982 804 66 501 103766 4052 1157123

DUHAHCOBbIC

00s13aTeIHCTBA

Toprosas u

npoyvast

KpeauTopckas

3a10JDKEHHOCTh 237241 - 169781 3057 410 079 201 255 204920 45998 2362 454 535
Kpenuts! u 3aiimsl - - - - - 870000 131153 1861 - 1003014

Hroro
¢unancosbie
00s13aTeIHLCTBA 237241 - 169 781 3057 410079 1071255 336073 47859 2362 1457549

Yucras
¢punancoas
MO3UIHA 786 327 220 584290 12663 1383500 (88451) (269572) 55907 1690 (300 426)

B Teuenue roga MIPUMCHSIJIMCH CIIEAYIOIINE BAJIFOTHBIC KYPCBI:

Kypc Ha xoHen CpenneronoBoii Kypc Ha xoHen CpenneromoBoii
roga Kypc roga Kypc
2018 2018 2017 2017
py6./nonn. CIIA 69,4706 62,7078 57,6002 58,3529
py6./eBpo 79,4605 73,9546 68,8668 65,9014

AHanu3 YYBCTBUTECJIBHOCTH

[oBpimenue/(camxenne) kypca pyoas k kypcy nomiapa CHIA u Espo Ha 20% mpuBeno Obl K
YBENMYSHHUIO/(YMEHBIIIEHUIO) PUOBUTH TTociie Hasoroooioxkenus ['pymmet Ha 116 902 ToIc. py©6. (Ha 31 nexabps
2017 roma: 42 733 TeIC. py0.). [Ipn aHamm3e 4yBCTBUTENHHOCTH OBUIO HMCIIOJIIB30BAHO JOIYIIEHHE, YTO KypC
noiutapa CIIA mo orHomeHuo Kk EBpo He MeHsieTcs.

HpI/I MOPOBCACHUU aHaJIn3a MNpeArojarajiocb, 4TO0 BCC OCTAJbHBIC INEPEMEHHBIC, B TOM YHCJIEC MNPOLUCHTHLIC
CTaBKH, OCTAIOTCs HCU3MCHHBIMU.
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Puck n3smenenns MPOLUEHTHBIX CTABOK

V3MeHeHns NPOLIEHTHBIX CTaBOK OKa3bIBAIOT BIMSHHUE, B OCHOBHOM, Ha IIPHUBJIEUCHHbIE KPEAUTHI U 3aiiMBbl,
H3MEHsIst JINO0 UX CIPaBeINBYIO CTOUMOCTD (JIOJTOBBIE 00sI3aTeIbCTBA C (PUKCUPOBAHHON CTaBKOW MPOIIEHTA),
0o OynylMe IOTOKM MAEHEXHBIX CPEICTB II0 HUM (ZONrOBble 00s3aTeNbCTBA C IEPEMEHHOH CTaBKOH
npotieHTa). PykoBoacTBo I'pyrimbl He uMeeT (popMaarn30BaHHOM MOJIUTUKYA B YACTHU TOTO, B KAKOM COOTHOIICHUN
JOJDKHA pACIpenNeNaThCsl MOABEpKEHHOCTh ['pynmbl Mexay (QUKCUPOBAHHOW W TNEPEMEHHOM CTaBKaMu
nporieHTa. OHAKO TPU MPHUBJICUYSHHN HOBBIX KPEIUTOB HJIM 3aliMOB, BOIPOC O TOM, Kakas CTaBKa MPOICHTa —
(uKcupoBaHHas WK IepeMeHHast — Oy et 6oJiee BRITOAHOM [yt [pynibl Ha MPOTSIKEHUH 0XKHUIAEMOTO TIepruoa
JO0 HAacTyIUIEHHMS CpOKa IIOrallleHHs, PYKOBOACTBO PEIIAET HAa OCHOBE COOCTBEHHOTO NpodeccHOoHaIbHOIo
CYXKIICHHS.

['pynna mpuBnekaer 3aeMHbBIE CPEACTBA IO (PUKCHPOBAHHBIM W TUIABAFOIIUM IPOLCHTHBIM CTaBKaM. AHaIu3
W3MEHEHUS MPOLIEHTHBIX CTABOK MPEICTABIICH HHKE!

moic. pyo. 2018 2017

KpeanTsl u 32iiMblI ¢ pUKCHPOBAHHOI CTABKOM NMPOLEHTA

Kpenuts! u 3aiimbl:

4% — 6%, momr. CIIIA - 114 624
9% BrirOUNTENBHO — 12%), PYO. - 149 566
KpeauTs! u 3aiimMbl ¢ JIaBaLleil CTABKOM MPOLEHTA:

Kpenuts! u 3aiimbl:

Kimtouesas craBka LIb P® + 0,3%, pyo©. - 870 000
Kmouesas craBka LIb PO + 2%, py6. 577 090 656 831
EURIBOR + 2,94%, eBpo - 1 855
LIBOR + 5,97%, momn. CIIIA 3592719 3324 435
Hroro 4169 809 5117 311

VY I'pynmsl He uMeeTcsi PUHAHCOBBIX HHCTPYMEHTOB C (PUKCUPOBAHHON MPOLIEHTHOM CTABKO, yUUTHIBAEMBIX 110
CIpaBeUIMBOM CTOMMOCTH, IOITOMY U3MEHEHHE IIPOLIEHTHBIX CTABOK Ha OTUETHYIO ATy HE OKa)KeT BIUSIHUA Ha
MPUOBUTN MU YOBITKM M KaluTal 1o (PUHAHCOBBIM HHCTPYMEHTaM ¢ (PUKCUPOBAHHOMN NMPOLIEHTHOW CTaBKOIA.

Veenmnuenue crapku LIBOR Ha 1% Ha oTueTHyro JaTy yBenW4mio Obl BEIMYHMHY 3aTpaTr IO MPOLEHTaM 3a
nepuoa Ha 35 927 Teic. py0. (2017: 33 244 ThIC. pY0.). YBenuuenue kimoueBoit craBku [[b P® Ha 1% Ha
OTYETHYIO JIaTy YBEIMYWIO OBl BEJIMYMHY 3arpar IO MpoleHTaMm 3a mepuoj Ha 5 771 teic. py6. (2017:
15 268 Thic. py0.). JJaHHbIN aHANNU3 TPOBOIUIICS UCXOJIS U3 JAOMYIIECHHUS O TOM, YTO BCE MPOYHE NIEpEMEHHbIE, B
YaCTHOCTH, OOMEHHBIE KypChl MHOCTPAHHBIX BATIOT, OCTAIOTCS HEM3MEHHBIMHU.

I[Ipoyue ppIHOYHBIE PUCKH

prnna HE UMECT CYIICCTBECHHBIX (I)I/IHaHCOBI)IX HHCTPYMECHTOB, YUYHUTBIBAEMBIX I10 CHpaBeI[HHBOﬁ CTOMMOCTH H,
CJIEAOBATEIIbHO, HE TOABEPIKEHA PUCKY N3MECHCHU A CHpaBCI[HI/IBOﬁ CTOHMMOCTH.

I‘eHepaﬂbﬂoe COrJIallICHHUE 0 B3aUMO0O3a4YeTe

['pynma MoKeT 3akiiodaTh COTJAIICHHS O 3aKylKax W MpoAaxax ¢ OJHUMH W TEMH XK€ KOHTpParcHTaMu B
OOBIYHBIX YCIIOBHSIX BeldeHHs OusHeca. COOTBETCTBYIOUIME CYMMBI JEOMTOPCKOH H  KPEIUTOPCKOM
3aJ0JDKEHHOCTH HE BCETJla OTBEUYAIOT KPUTEPHSAM AJsI B3aMMO3a4eTa B OTYeTe O (PUHAHCOBOM IOJIOKEHHU. ITO
00CTOSITETILCTBO CBA3aHO C TeM, YTO ['pyImma MoXeT He UMETh B TEKYLIMH MOMEHT IOPHAMYCCKH HUCIIOTHUMOTO
MpaBa Ha 3a4eT MPU3HAHHBIX CYMM, IIOCKOJIBKY MPaBO Ha 3a4e€T MOXKET UMETh IOPUIUYECKYIO CHILY TOJIBKO TPH
HACTYIUICHHHU ONPEIEICHHBIX COOBITHH B OynynieM. B 4acTHOCTH, B COOTBETCTBUH C IPpaKIaHCKO-TIPABOBBIMU
HOpPMaMH, NeHCTBYIOIMMU B Poccuu, 00s3aTEIbCTBO MOXKET OBITh YPEryJlHpOBAaHO 3aYeTOM OIXHOPOIHOIO
TpeOOBaHHA, CPOK KOTOPOT0 HACTYIHJI JTHOO0 HE yKa3aH WK OMpPEAesIeH MOMEHTOM BOCTPEOOBaHUS.
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VYV Tpynmsl OTCYTCTBYIOT 3HAYHTENbHBIE CyMMBI, KOTOpbIe OBUIM B3aWMHO 3a4TCHBI B COOTBETCTBUH C
kpurepusimu MCOO (IAS) 32.

CyMMLI, OTHOCAIIHUECA K IMPU3HAHHBIM (I)I/IHaHCOBLIM HHCTPYMCHTAM, B OTHOLLICHHUHU KOTOPBLIX HE BBIIIOJJIHAKOTCSA
HEKOTOPBIC NI BCE KPUTCPUU B3aUMO03a4€Ta, ABJIAIOTCA HECYICCTBECHHBIMU.

YnpasiieHne KanuTaJIoM

I'pynna npoBOAWUT NONMTUKY, HANpaBIEHHYI0 Ha IOAJEpXKAHUE JOCTATOYHOTO YpPOBHS KalMraia,
MO3BOJIIONIETO COXPAaHATh [OBEPHE HMHBECTOPOB, KPEOUTOPOB M YYAaCTHHUKOB PBIHKA M 00ecredynBaTh
ycToiunBOe pa3BuTHe OM3Heca B OynymieM. PykoBoictBo I'pynmbl aHamu3upyeT ABa OCHOBHBIX IOKa3aTels
JIeSITENIBHOCTH:

o peHTa6eJ'ILHOCTI);
® JMKBUJIHOCTbD.

B coorBeTcTBUM CO CIOXUBIIEHCS IPAaKTUKOM APYrMX YYaCTHUKOB pbIHKA, I'pylma NpoBOIUT MOHMTOPHHT
KanuTaja Ha OCHOBE aHAJIM3a JOJIM 3aeMHOT0 KalNTaNa (OTHOIICHHUS YHCTOTO JIONTa K COBOKYITHOMY KaITHTaITy).

Hapyumenune KoBeHaAHT

CornacHo KpeAWTHBIM corjameHusM, ['pynna uMeeT pan (UHAHCOBBIX KOBEHaHT. B cimywyae HapylieHHs
KOBEHAaHT B OTYETHOM Iepuojie I'pynma noiydana oT Kpeauropa OTKa3 OoT TpeOoBaHUS IOTalleHus Kpeaura B
CBSI3U C HApYLIEHUEM JaHHOTO KOBEHAHTAa A0 OTUYETHOH JaThl.

OcTaToK JOIATOCPOUYHBIX KPEAUTOB, 10 KOTOPHIM ObLIH HAPYyIICHB! KOBEHAHTHI U IOMYUYECH OT KPEAUTOPOB OTKA3
OT TIOTAllIeHWs] KpeAWTa B CBS3M C HapylleHHeM KoBeHaHT, Ha 31 mexabps 2018 roma cocrasun 3 592 719
THIC.pyO. (B T.4. 416 823 ThIC. py0. OTpaXkeHBI B COCTAaBE TEKYIIEH YaCTH TOITOCPOUHBIX OAHKOBCKHX KPEIHUTOB).
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7 3anacobl

moic. pyo. 2018 2017
Martepuaist 2014 460 1 046 378
He3zaBepmenHoe Ipou3BOICTBO 365 845 213 857
I'oToBas mponyxuus 27799 41292
Pe3sepB nox obecuieHeHUE (123 454) (15 322)
2 284 650 1286 205
BoccranoBnenue cymm yIieHKH 5017 1983

JBr)KeHHe MaTepualioB, MIPU3HAHHOE B COCTAaBE JKCIUIyaTal[MOHHBIX pacxogoB 1o ¢uiory, cocraBmwio B 2018
roxy 222 396 teic. py6. (B 2017 romy: 242 869 trIic.py0.). BoccraHoBiieHHas cymMmMa paHee pU3HAHHOW YIIEHKU
coctaBmwia B 2018 roxgy 5017 Teic. pyo. (B 2017 romy: 1983 Thic. py06.). CnricaHHBIE U BOCCTaHOBIICHHEIC
CYMMBI OTpa)KEHBI B COCTaBE CEOECTOMMOCTH MPOJaK.

Mo cocrosauio Ha 31 mexabps 2017 roga 3amackl B cymme 216 741 Thic. py0. ObUIM 3aJ0KEHBI B KAa4eCTBE
obecrieueHus1 0aHKOBCKUX KPETUTOB.

8 Beipyuka ot ¢paxra

moic. pyo. 2018 2017

Dpaxt 8403 146 6 966 557
Hdemepemx 284 491 198 802
Hroro 8 687 637 7 165 359

9 Bblpqua OT CTPOUTEJIBCTBA CYAOB H U3I0TOBJICHUSI npoqeﬁ TEXHUKH

moic. pyo. 2018 2017

BeIpyuka oT cTpOUTENBCTBA CYI0B 4260 844 1586 813
BrIpyuka oT H3roTOBIEHHUS IPOUEH TEXHUKHI 1021 652 1273784
Htoro 5282 496 2 860 597

HcnonHsemble OroBOpsl Ha CTPOUTENIBCTBO CYZOB HOCST JOJITOCPOUYHBIA XapakTep, BbIPydKa IO JAaHHBIM
JOroBOpaM Ipu3HaeTcs I'pynnoil B TeueHre BpEMEHH.

Vuer JAOTrOBOPOB Ha CTPOUTEIILCTBO NPCAIIOIAra€T OUCHKY 00beMa BBITOTHEHHBIX pa60T, IpeACTOAIINX pa60T,
6y,Hy1HI/IX 3aTpar, HeO6X0,Z[I/IMI>IX AJIs1 BBIMTOJIHEHUS KOHTPAKTHBIX 06513aT€J'II>CTB, U BCPOATHOCTU IOJYUYCHU
BO3MCIICHUA B OTHOLICHUU HE3AIJIAaHUPOBAHHBIX 3aTpar.

[IporHo3HbIE 3aTpaThl Ha KOKAYIO OTYETHYIO JATy PACCUHUTHIBAIOTCS Kak (DaKTHUECKHE 3aTpaThl 10 OTYETHOMN
JIaThl, HAKOTUICHHBIE ¢ HaYala KOHTPAKTa, IUIFOC 3aTPAThl, KOTOPBIE TNIAHUPYETCS MIOHECTH OT OTYETHOU JaThI 10
3aBepILIEeHUs] KOHTPAKTa.

PYKOBOIICTBO IMOCTOSIHHO AaHAJIM3UPYET AUHAMHUKY CTCIEHH BBIIIOJHCHUA II0 KOHTpaKTaM W CJICIUT 3a
AKTYAJIbHOCTBIO OLCHKHU INIAHUPYCMBIX 3aTparT.

B kauectBe 1IeHBI KOHTpAaKTa prrma HCIIOJB3YECT BO3MCUICHHUC, O6eLLlaHHOB 0 AO0roBOpPY C IOKYyIAaTeJIeM,
IpaBO Ha KOTOPOE OpraHu3anus OXWUAACT INOJJYYHUTH B oOMeH Ha nepegavy O6eH.laHHI)IX TOBAapOB WM YCIYyT
MOKYIaTeIto.

BrIpydka OT H3TOTOBICHHMS IPOYEH TEXHUKH MIpU3HAETCA I'pyMIIoil B OIpeieIeHHBI MOMEHT BPEMEHHU.

CymMa BBIpYYKH, NIPU3HAHHAsE B OTUYETHOM II€pHOJE, KOTopas Obljla BKJIIOYEHA B COCTaB OCTAaTKa II0 aBaHCaM
MOJTy9YEeHHBIM Ha Havano nepuoja cocrasmwia 1 095 505 teic. py6. (mpumedanue 25).
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10 Bbipy4ka oT Npo4YuX BUIOB JAeATEJIbHOCTH

moic. pyo. 2018 2017

Apenna 45139 14 569
ATeHTCKOe BO3HATpaKJIeHHE 4240 5109
IIpouas BeIpyuka 29 497 32212
Hroro 78 876 51 890

11 PeiicoBbie M YapTepHBbIE PACXObl

moic. pyo. 2018 2017

Pacxonbl Ha OYHKEPOBKY M TOILIMBO 1581 739 1220 360
Pacxonbl o apenje CyioB 932178 919 326
ITopToBbie cOOpHI 870 930 767 584
ATeHTCKHE yCITyTH 229 010 223 644
IIpouue pacxomabt 103 593 105 550
Hroro 3717 450 3236 464

12 DxcmuryaTanuoHHbIE Pacxoabl Mo (PJIoTy

moic. pyo. 2018 2017

Pacxonbl Ha mepcoHal: 3apaboTHas MIaTa 740 264 697 432
PeMOHT 1 TexHHYECKOe 00CIy>KUBAHHE 372171 324 446
IIpoune pacxoas! Ha IepcoHAaI 266 597 228 084
IIpouue pacxonsl 185 542 158 311
ChIpbe 1 MaTepHabl 222 396 242 869
CrpaxoBanue umyitiectsa (o) 139 838 130 477
Pacxozpl o conuansHOMY CTPaxOBaHUIO 44 899 42 948
Hroro 1971707 1 824 567
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13 OOmexo3s1iicTBeHHbIE U A/IMMHUCTPATHBHBIE PACXO0/bI

moic. pyo. 2018 2017

Pacxo/pl Ha IepcoHan 443 838 316 780
Pacxozpl o conuansHOMY CTPaxOBaHUIO 106 703 79 929
Bo3znarpaxnenne ynpasisromieil OpraHu3auu 77 105 72 814
VYenyru KoHCYIbTaHTOB U ayAUT 57119 49 560
VYenyru 6aHkoB 34 804 33171
Pacxo/ipl 10 Haoram 3a MCKITFOUeHHEM Haora Ha npuosuts U HIIC 26 732 16 928
[IpencraBurenbckue pacxonbl, pekiama 14 529 13 584
Apenna odpuca 32770 11 846
Pacxo/ibl, cBSI3aHHBIE C CO/ICpPKAHUEM O(PUCHBIX TTOMELICHHU 10 579 11186
VYenyru o oxpane 19 606 24 854
KomananpoBouHbIe pacxos 24 061 15 856
VYenyru csizu 5701 4986
[Iporpammuoe obecnieueHue 8515 4 861
IIpoune oOmiexo3siicTBEeHHBIE ¥ aAMHUHUACTPATUBHBIE PACXO/IBI 65991 45533
Hroro 928 053 701 888

14 TIlpoume 10X0aAbI U PACXO/bI

OCHOBHYIO CTaThI0O B COCTaBE MPOYUX JOXOJOB COCTaBISIIOT TOCYAapCTBEHHBIE CyOCHINH, TOJTY4YCHHBIE Ha
MOKPBITHE PACXOJOB MO TIPOLEHTaM IO 3aeMHBIM CpEJICTBAM, IPHUBIICYCHHBIM Ha (DUHAHCHUPOBAHUE
CTPOUTEILCTBA IPY30BBIX Cya0B mpoekta RSD-49. B 2018 rogy cymma cyOcuamii B cocTaBe MPOUYUX JTOXOJIOB
coctaBmia 195 577 teic. py6. (B 2017 roxy: 212 157 thIC. pyo.).

OcHOBHYIO cTaThl0 Mpouyux pacxonoB 2018 roma coctaBmiM pacxoisl Ha aBapUHHBIL PEMOHT B CyMME
47 332 1hIC.py0., IITpadHbIE CAaHKIUU U JeMepek B cymme 9 221 Toic. pyo. (B 2017 rogy: 21 509 Teic. pyo.),
Hauyucinernusie OO0 «BBJD» B xoae ocyIIecTBIeHHs 3KCIIEAUTOPCKOM 1eATeTbHOCTH.

15 ddunaHcoBbI€E 10XO0AbI

moic. pyo. 2018 2017

IIponenTHBIE OXOBI TIO 3aliMaM 77 647 104 250
IIpouenTHBIE [OXOABI IO AETIO3UTAM 31845 24 044
JloX0ompl OT yJacTHs B TPETHUX JIMLAX 82 -
Hroro 109 574 128 294

16 PduHaHCOBBIC PACXOAbI

moic. pyo. 2018 2017

IIpotieHTHBIE pacxo/Ibl M0 OAHKOBCKUM KpEAUTaM 300 420 479 514
IIporeHTHBIE pacXo/bl IO HEOAHKOBCKUM 3aliMaM 49 726 142 907
Pacxozbl Ha BBIIIIATY IIPOLIEHTOB 110 ()MHAHCOBOH apeH e 1998 281
Hroro 352 144 622 702
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17 I/IHBeCTI/lHHI/l, YIYUTBIBA€EMbIC METOA0M NOJE€BOT0 YHaCTU

O0BEKTHI HHBeCTHIlPlﬁ, YUUuTbIBA€CMbI€ ME€TOJ0M /10J/1€BOT0 YHACTUHA

Opranu3anuoHHO-IPABOBAs Bun 31 nexadps 31 nexadps
HaunmenoBanue Crpana ¢opma AesATeJIbHOCTH 2018 2017
JleaTensHOCTh
AO «CynoxomHast KOMITaHUS BOJHOI'O
«Bomxkckoe mapoxoacTBo» Poccus AKnnoHepHOE 00IIeCTBO TpaHcIopTa 22,98% 26,92%

AO «Cynoxonnas kommanusi «Bomkckoe mapoxoncTBo» BiameeT moned B ['pynme, KOTopash COCTaBIISIET:
29,65% (1o cocrostauto Ha 31 nexabps 2017 rona — 29,65%).

HH(i)OpMaHI/ISI O CTOMMOCTH I/IHBCCTHHHﬁ, YUYUTBIBAEMBIX METOAOM JOJIEBOI'O Yy4YaCTHs, IPEACTABJICHA B Ta6J’II/IHe:

moic. pyo. 2018 2017
BanmancoBasi cTouMoOCTh Ha Hadasio mepuoaa 2 868 213 2 437 349
Jons B IpuOBLIH PEANPUATHN 931 643 521437
JluBuaEH b, TOTyYEeHHBIE OT KOMITAaHUHI - (2718)
Jlons B ©I3MEHEHUH KaIUTana B CBSI3H C HOBBIMH TPEOOBaHUSIMU

CTaH/IapTOB (12 553) -
Onepauuu ¢ NpeIpUsATUSIME O 00IINM KOHTPOJIEM (1410 081) (63 978)
Jlons B IpoYeM COBOKYITHOM JI0XOZ€ 24 808 -
KypcoBsie pa3HHIIBI 10 KOMIAHHSIM 103 433 (23 877)
BanancoBasi cCTOMMOCTh Ha KOHEIl llepHojaa 2 505 463 2 868 213

O0001menHas puHAHCOBAsA HH(OPMAIUS

duraHCOBBIE TOKa3aTenu KoMmmanui Ha 31 nexabps 2018 rona:

AO «CynoxoaHasi KOMIaHUA

moic. pyo. «BoJzKCKO€ TApOX0ICTBOY»
BueoOopoTHBIC aKTHUBEI 28 662 880
OO060pOTHBIE AKTUBEI 3447192
Jonrocpounslie 00s3aTeNbCTBA (17 849 994)
KpatkocpouHbie 00s13aTenbCTBa (3298 433)
Yucrble AKTHBBI 10 961 645
f;::biezgfgsfnpy}omux aKIMOHEPOB B (58 845)
Bripyuka 8070 867
[Tpu6suIH 3460 785
IIpoueHT BiaageHust (M3MEHUJICS MO

coctostHuio Ha 31.12.2018 rona) 22,98%
JloJ1s1 B YMCTBIX AKTHBAX 2 505 463
Jons B npudbLIN 931 643
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dunaHCcOBBIE TOKa3aTenu Komnanui Ha 31 nexabps 2017 rona:

muic. pyo. AO «Cynoxognas komnanus «Bosnkckoe IapoxoacTsoy

BHeoOOpOTHBIE aKTHUBBI 10 936 867
OO00pOTHBIE aKTHBBI 1 586 942
JlonrocpouHbie 00s3aTENILCTBA (788 575)
KpatkocpouHsie 00s13aTenbCTBa (1030 540)
YucTeie aKTUBBI 10 704 694
gﬁgfbgezzi{g:)?npywmnx aKIMOHEPOB B (50 114)
Bripyuka 5549516
[Tpu6suIL 1936 988
IIpouenT BAageHust 26,92%
Jo1s1 B YMCTBIX AKTHBaX 2 868 213
Jonas B npudbLIN 521 437

Onepauuu ¢ npeInpUATHAMHI 0] 00IIMM KOHTPOJIeM

B utone 2018 roga O6ummM cobpanuem akuuonepoB AO «CymoxonHas KoMmaHus «Boibkckoe mapoxoCcTBO»
(accoummnpoBaHHast KOMIIaHUS ) OBUIO MIPUHATO PELISHHE O €ro peopraHu3aluy B opMe NPUCOESAUHEHHS K HEMY
00O «B.®. Tankep» W ero AOYEpHUX OOMIECTB, HAXOAALIMXCS MOJ KOHTPOJIEM MAaTEPUHCKOH KOMIIaHWUHU
I'pynnel. Peopranuszanust Obiia yTBepkKIeHa IyTeM AOMOJHHUTENBHOTO pa3MelleHHs OOBIKHOBEHHBIX AaKIMi
ACCOIMUPOBAHHONW KOMITAaHWM W TOCIEAYIONIed KOHBepTanuu noiieil B yctaBHOM Kanurase OOO «B.O.
Tankep» B JOMOJHUTENbHBIC OOBIKHOBEHHBIE aKI[UM aCCOIMMPOBaHHON kommnanuu. B nexadpe 2018 roma 0b110
3aBEpIIEHO IopUAnYecKoe o(opMiIeHue Nnpouenypsl peopranusaunu Komnannu myTeM npucoeiuHeHus K Hel
000 «B.®. Tankep» 1 €ro 104epHUX OOIIECTB.

B pesynmprare JaHHOTO JOMONHHTENBHOTO pa3MEMICHHs aKIWi MPOM30ILI0 YMEHBIICHHE JOJIU BIIAJCHUS
I'pynmsl B accounnpoBaHHONW KoMnaHuu ¢ 26,92% no 22,98%. C yueToM NEepeKpecTHOIrO BIaJEHUS BIUSHHE
W3MEHEHUS JIOJM y4YacTHsi B acCOLMMPOBAHHOW KOMITaHWHU B pazMepe 466 832 Tric.py0. OTpakeHO B cOCTaBe
J100aBOYHOTO KamuTania.

[IpeBbimenne 0aNaHCOBOW CTOMMOCTH JIOTOJHUTEIBHBIX OOBIKHOBEHHBIX aKIMH acCOLMHUPOBAHHONW KOMITAHHU
Haj| 0aJlaHCOBOW CTOMMOCTBIO YUCTBHIX akTUBOB OOO «B.®. Tankep» W ero MoYepHHX OOIIECTB Ha ATy
peopraHu3aluyl aCCOIIMMPOBAHHOW KOMIITAHHH C y4eToM J(@eKTa MepeKpecTHOrO BIAJCHUS OTPAXKEHO B
cocrase J100aBOYHOrO KanuTaia B pazmepe 957 774 Toic.py0.
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18 OcHOBHBIE CpeCTBA

Mopckoii 3nanus u MamuHbl 1 IIpoune He3zaBepmiennoe
muic. pyo. daor Peunoii ¢psior coopy:kenusi o6opynoBanue Tpancmopt AKTHBBI CTPOHUTEJILCTBO Hroro
®akTHyeckas crouMocTb Ha 1 sinBapst 2018 rona 10 836 374 1040 728 126 812 442 493 31794 44 513 4294 12 527 008
[Moctymnenust 400 761 5662 - - - - 175 293 581716
BB0/1 00BEKTOB OCHOBHBIX CPEJICTB B AKCILTYATAIHIO 19 816 8 841 750 101 377 12 066 1573 (144 423) -
Bri0bITHS (201 417) (82523) (1191) (9 670) (8327) (22 841) - (325 969)
Kypcosas pa3nuna 2256815 201 139 706 50 653 2593 5055 3064 2520025
Ha 31 nexadps 2018 roga 13 312 349 1173 847 127 077 584 853 38126 28 300 38 228 15302 780
AMopTu3aunus u odecueHeHne
Ha 1 suBaps 2018 roga (2 639 984) (590 571) (20 661) (195803) (17959) (36 560) - (3501538
Hauncnenne aMopTH3ayy 3a eproOA (743 776) (22 728) (7 173) (62 786) (4 623) (888) - (841 974)
ObecrieHeHHE 3a IEPUOJT - (4 410) - - - - - (4 410)
Boccranosnenne obeciieHeHHS - 48 - - - - - 48
Bri0bITHs 193 767 45150 138 7715 8112 22787 - 277 669
KypcoBas pa3nuna (603 384) (117 778) (39) (26 757) (1632) 4774) - (754 364)
Ha 31 nexadps 2018 roga (3793 377) (690 289) (27 735) (277631) (16 102) (19 435) - (4824569
BanancoBasi croumocTh
Ha 1 suBapsn 2018 roaa 8196 390 450 157 106 151 246 690 13 835 7 953 4294 9 025 470
Ha 31 nexa6ps 2018 roaga 9518 972 483 558 99 342 307 222 22 024 8 865 38228 10478211
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Mopckoii 3panus u Mamusbl 1 IIpoumne He3aBepuiennoe
muic. pyo. ¢aor Peunoii ¢puior coopy:xxkenus oGopynosanue Tpancmoprt AKTHBbI CTPOUTEILCTBO Hroro
®dakTHyeckas crouMocTs Ha 1 ssuBapsi 2017 roga 11 245 647 1111794 122 765 418 491 27 325 45 835 13 594 12 985 451
[ocryruienus 238961 - 1003 - - - 57 181 297 145
BBo1 00bEKTOB OCHOBHEIX CPECTB B AKCILTYaTaIIHIO 20 307 - 3053 36 997 5238 584 (66 179) -
IlepeBo/ B COCTaB/U3 COCTaBa aKTUBOB, TPETHA3HAYCHHBIX 14 472 - - - - - - 14 472
JUTS TIPOJTAXKU
BriObITHS (114 254) (16 572) - (564) (13) ©) - (131 412)
Kypcosas pa3nuna (568 759) (54 494) ©) (12.431) (756) (1897) (302) (638 648)
Ha 31 nexa6ps 2017 roga 10 836 374 1040 728 126 812 442 493 31794 44 513 4294 12 527 008
AmMopTu3anus u odecueHeHne
Ha 1 suBaps 2017 roga (2261 043) (653 504) (13 853) (148 132) (12 324) (37 244) - (3126100)
Hauuncnenue amopTu3aryu 3a nepuos (605 935) (22 848) (6 811) (53 334) (6 095) (1 155) - (696 178)
ObecuieHeHNE 3a TIEPHUOT (346) (7 085) - - - - - (7431)
BoccranoBnenue o0ecieHeHus 1325 43 576 - - - - - 44 901
Br10bITHS 112912 16 514 - 446 6 9 - 129 887
E;f:;(())z; : )ISISI)CTaB/I/IS COCTaBa aKTHUBOB, IPEIHA3HAYCHHBIX (7 294) ) ) ) . ) ) (7 294)
KypcoBas pa3nuna 120 397 32776 3 5217 454 1 830 - 160 677
Ha 31 nexa6ps 2017 roga (2 639 984) (590 571) (20 661) (195803) (17959) (36 560) - (3501538
BanancoBasi crouMocTh
Ha 1 sinBaps 2017 roaa 8 984 604 458 290 108 912 270 359 15001 8591 13 594 9 859 351
Ha 31 nexa6ps 2017 roga 8196 390 450 157 106 151 246 690 13 835 7953 4294 9025470
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Oo0ecneuenns

Mo cocrostanio Ha 31 pmekaOpss 2018 roma OCHOBHBIE CpENCTBA, WMEIOIIHE OalaHCOBYIO CTOMMOCTB
7 255 296 trIC. pyO. (B 2017 romy: 6 983 513 ThIC. py0.) OBLIN 32JI0KEHBI B KauecTBE 00ecneveHns OaHKOBCKHIX
KpEIUTOB.

19 OobecueHeHue aKTUBOB

muic. pyo. 2018 2017

BoccranosieHne obeciieHeHHs 00bEKTOB OCHOBHBIX CpEACTB (mpuMeyanue 18) 48 44901

OoecueHeHne 0O BEKTOB OCHOBHBIX CPEJICTB (KpOME OOBEKTOB
HE3aBEPIIEHHOTO CTPOUTENLCTBA) (MpuMeyanye 18) (4 410) (7431)

Hroro (4362) 37 470

Wudopmarist o Bo3MenaeMoil CTONMOCTH €IMHHI], TeHEPUPYIOMNX MOTOKH JICHEXHBIX CPEICTB, B OTHONICHIH
KOTOPBIX OBUIM MPOBEIEHBI TECTHI HA 0OECIIEHEHHE, IO cocTosHMIO Ha 31 mexkabps 2018 roma mpejcrasieHa B
Ta0JINIE HIKE.

Ennnnua, renepupyromas noToku Meton ouenku Bo3memaemoii Bozmemaemass  basancoBasi croumocth

JeHEKHBIX CPeICTB CTOMMOCTH CTOMMOCTb 32 BBIYETOM 00ecHeHeHHsI
Mopckue rpy3oBbie cyaa npoekra RSD-49 LleHHOCTh UCTIONB30BaHUS 7 868 188 7122239
Mopckue rpy3oBsie cyna npoekta Pycna  LleHHOCTB HCITONB30BaHUS 1434 781 1 039 423
IIpouune Mopckue rpy3oBble cyaa llennocTs ucnoabp30BaHUS 2239043 1357310
Peunsle rpysoBble cyna IlenHOCTB MCIIONB30BaHUA 869 626 465 194

CHpaBeHHI/IBaH CTOMMOCTD 3a
BBIYETOM 3aTpaT Ha NPOJAXKY

BcnomorarensHslit GpiaoT 31666 18 364

Hroro 12 443 304 10 002 530

Cyna B 3KCILTyaTaluu

B cBs3u ¢ perucrpanueii yactu ¢uiora B PoccuiickoM MeXayHapoJHOM peecTpe CyI0OB U yBETHUYEHHEM B CBA3U
¢ 3TUM JoxonHoctu ¢uota, B 2013 roxy I'pynmnoi ObU10 IPUHATO pelleHHe aHAJM3UPOBAaTh OCHOBHYIO YacTh
¢oTa Ha OCHOBaHMM LEHHOCTH WCIONB30BaHUA. VICKIIOUEHHE COCTaBISIOT MOPCKHE CyJa, KOTOpbIE
IIpeHa3HAuYeHBb! AJIS IPOJAXKH U HE UCIIONb3YIOTCS, B CBSI3U C YEM He NPECTaBIISIETCs] BO3MOKHBIM OIPEAEIUTh
LEHHOCTh MX HCIIOJIb30BaHUS.

Jlia He3aBUCHMOM OIIEHKM BO3MENIAEMOM CTOMMOCTH PEYHBIX CYJIOB, MPUHAJIEKANMX [ 'pymme, B OTIYETHOM
rony I'pynna npusnekina OO0 «MOJYC Dkcnept». B oTHOIIEHNN MOPCKUX CYAO0B, MpUHAUIeKaux [ pymnre,
BO3MelllaeMasi CTOMMOCTh B OTYETHOM TroXy Oblia ompeaesneHa I'pymnmoil camocrosrensHo. Bosmemaemas
CTOMMOCTb CyZI0B ObljIla OnpesieieHa Ha OCHOBAaHUU LIEHHOCTH MCIIOB30BAHUS B COOTBETCTBUU C PE3yJIbTaTaMU
OLIEHKH.

[leHHOCTH HMCITONIB30BaHUS MPEATOIAraeT OLEHKY OYIYIIMX JIEHEXKHBIX MOTOKOB. EjnuHMIIEH, reHepupyIomie
neHexxHbpie oToku (nanee, «EIAID»), siBnsieTcst rpymnma cy/10B OJHOTO Kilacca, MMEIOIINX CXOJHBIH BO3PACT H
rpy3onogbeMHOCTh. Kaxkas enunuiia, reHepupyromias JeHeKHbIe MOTOKH, HE3aBUCHMA OT JICHEKHBIX ITOTOKOB
JIPYTUX TPYII aKTUBOB.

HpI/I OIpeACJICHUN BOCCTAaHOBUTEILHOW CTOMMOCTH IS KayKIOM CIWHUIIBI, I‘eHepI/IpYIOH.Ieﬁ JCHCKHBIC ITOTOKH,
OBLIH UCIIOJIb30BaHbI CICOAYIOIHNE OOIMYICHHAA:

- JleHexHble TOTOKH OBUIM ONpEAETICHBI HAa OCHOBE (PAKTUYECKUX pPE3yJIbTATOB OIEepPallMOHHON
NIESITEJIbHOCTH W MPOTHO3a J0 KOHIIA CPOKA TOJIE3HOTO HMCIOJIB30BAHUS Ka)Xaoro u3 cyaoB (mo 2043
roma);
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- lleHHOCTP HCHOJB30OBAaHUS OIpeleseHa C [OMOIIBI0 HOMHMHAJIBHOW  JOHAJIOTOBOM  CTaBKH
CPEIHEB3BELIEHHONH CTOMMOCTH KallKuTalla, KOTOpas COCTaBUIIA:
e 10,81% nns cynos mpoekta RSD-49 (8 2017 roxy: 11,83%);
e 12,52% nna cynos npoektoB Pycuy u Bangaii (8 2017 roxy: 12,62%);
o 11,74% g npouux MOPCKHX Ipy30BbIX cya0B (B 2017 roxy: 12,63%);
e 17,66% nust peuHbIx Tpy30BbIX cyn0B (B 2017 romy: 18,96%).

ITo ET'AIT «IIpoune mopckue rpy3oBble cyfa» B 2017 roxy no pesyjapTaTaM OLEHKH BO3MEIAeMOI CTOMMOCTHU
Ha OCHOBAHUH IIEHHOCTH HCIIOIB30BaHUS ObLIO MPU3HAHO BOCCTAHOBJICHUE PaHEE OTPAXEHHOTO OOCCIIEHEHUS.
BoccranoBnenue obeclieHeHus 00ycIOBI€HO 0o0jiee BBICOKMM YpOBHEM (pakTHUECKOH JOXOAHOCTU MOPCKOIO
rpy3oBoro ¢uota B 2017 romy mo CpaBHEHHIO C YPOBHEM JOXOJHOCTH IPEAIIECTBYIOMIMX MEPUOJOB, Ha
OCHOBaHUH KOTOPBIX ONpeAessiiiach BO3MelaeMasi CTOMMOCTh CY/IOB B IIPEABbIAYIINX OTYETHBIX EPUOIAX.

ITo ETAIT «Peunsie rpy3oBsie cyna» B 2017 roy BOCCTaHOBICHHE paHee OTPAKEHHOTO 00ECIEHEHUS CBS3aHO
C POCTOM CTOMMOCTH METaJIOJIOMa, Ha OCHOBAaHHM KOTOPOH OIpeessiiach OCTaTOYHas CTOMMOCTD CY/IOB.

20 Hauor Ha npuObLLIb

Pacxon 1o Hasory Ha puOBLIb 3a T, 3aKOHYHMBIIMIACS 31 nekabps, COCTaBUIL:

moic. pyo. 2018 2017
HaumuciieHne TeKyLero Hajiora

Hauncneno B oTaeTHOM TORY (177 934) (50 899)
Haumnciienne 0T/105KeHHOTO HAJIOTA

Bo3HukHOBEHNE 1 KOPPEKTUPOBKA BPEMEHHBIX Pa3HHUI] 12 237 1509
Hroro pacxon mo HajIory Ha NpudbLIb (165 697) (49 390)

Hasoroas craBka ans poccuiickux npeanpustuit I'pynmnsl cocrasnset 20%.

CBepka CyMMbI, pACCYUTAHHON MO0 NMPUMEHUMOH HAJIOTOBON CTaBKe, U CyMMbI (paKTHYECKHX PAcX0/10B
M0 HAJIOTY HAa MPUObLIb:

moic. pyo. 2018 2017
IIpubpLIbL 10 HAJIOr000.10KeHU ST 3169 048 1343 818
Pacxoipl 10 HaJOTy Ha MPHOBLTB, PACCUUTAHHBIE 110 HATIOTOBON

CTaBKe, JCHCTBYIOIEH B CTpaHe KaXkKAoro npeanpustus ['pynmst (447 481) (164 476)
HenpusnanHbIe OTII0OKEHHBIE HATOTOBBIE 0053aTENbECTBA (9 621) 3305

BiusHEE HAa CYMMY Hajora pacxoJ0B, He YMEHbBIIAIOMINX
HaJoroo0araeMyo npuObLIb/ J0X010B, OCBOOOKIEHHBIX OT
HAJIOTOO0JI0KEHHS 291 405 111 781

HToro pacxoasl no HAJIOry Ha NPpUOBLIbL (165 697) (49 390)
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HN3meneHnus,
H3menenne OTpasKeHHbIe B
Y4eTHOI Kypcosast otuere 0 npudbI 31 1exadps
moic. pyo. 1 suBaps 2018 MOJUTHKHU pa3sHuIa WIH yObITKe 2018
OT/10:KeHHbIE HAJIOTOBBIE
AKTHBBI
OCHOBHBIE CpeICTBa 15 148 - 553 (3007) 12 694
Toprosast 1 npoyast
KpeIUTOpCKask 3a/10JKEHHOCTh 92 126 - 11 869 (20 897) 83098
Toprosas u npoyas [eOUTOpCKas
3a/10JDKEHHOCTh 4957 3383 1266 (4 147) 5459
3amacel - - - 7336 7336
Hautorossiit yObITOK 3677 - 758 - 4435
115908 3383 14 446 (20 715) 113 022

OT/10:KeHHbIE HAJIOTOBBIE
00s3aTeJIbCTBA
OCHOBHBIE CPEICTBa (153 968) - (30 444) 10913 (173 499)
Toprosas u npoyas 1edUTOpCKas
3a8JJ0JDKCHHOCTh - - - (5950) (5950)
JluckoHTHpOBaHUE 3aiiMOB
MOy YEHHBIX - - - (8782) (8782)
3anachbl (40 964) - (641) 36771 (4 834)

(194 932) - (31 085) 32952 (193 065)
Yucroe 0T/10:KEHHOE HAJIOTOBOE
00513aTeJIbCTBO (79 024) 3383 (16 639) 12 237 (80 043)

HN3meHeHus, 0Tpa:keHHbIE B
oT4yeTe 0 NPUOBLLIN HIH 31 nexadps
muic. pyo. 1 snBapst 2017  KypcoBasi pa3Huuna yObITKE 2017
OT/10KeHHbIE HAJIOTOBBIE
AKTHBBI
OCHOBHBIE CPeICTBa 14327 (67) 888 15148
WuBectuimu 102 096 (3 878) (98 218) -
Toprosas u npouas
KPEAUTOPCKast 3a10JKEHHOCTD 59249 (2 950) 35827 92 126
Toprosast 1 mpoyasi JeOHTOpPCKast
3aJ10JDKEHHOCTh 1647 (127) 3437 4957
Hasorossiit yosITOK 3872 (195) - 3677
3anachbl 33952 - (33 952) -
215143 (7217) (92 018) 115 908

OTJ10KEeHHbIe HAJIOTOBBIE
00s3aTeJbCTBA
OCHOBHEIE CpeJICTBa (160 059) 8092 (2001) (153 968)
Toprosast 1 pouasi JeOHTOPCKAst
3aJJ0JDKEHHOCTD (137 825) 3808 134017 -
3anachl (2599) 124 (38 489) (40 964)

(300 483) 12 024 93 527 (194 932)
Yucroe 0TJ10:KEHHOE HAJIOTOBOE
005132TeJbCTBO (85 340) 4 807 1509 (79 024)

Heﬂpl/ISHaHHbIe OTJI0OKE€HHBIE HAJIOTOBBIE€ AKTHBLI M 00513aTEJILCTBA

[To cocrosinuto Ha 31 nexadpst 2018 roga OTIIOKEHHOE HAJIOTOBOE 00513aTENIbCTBO B pazMepe 6 335 Thic. py0. (Ha
31 nexabps 2017 roma: 15956 Thic. py0.) B YacTH BPEMEHHBIX HAJIOroo0JaraeMbIX Pas3HHMII, BO3HUKIIUX B
OTHOLICHUU MHBECTUIUI B TOYEpHUE MPEANPUATUS U aCCOLUUPOBAHHBIE KOMIaHUU B pazmepe 4 512 620 Teic.
py©. (Ha 31 mexabps 2017 roma: 4 378 328 ThICc. py0.), HE OBUIO MPU3HAHO B CBS3H C TE€M, YTO MO JIOYECPHHUM
obmecrBaM KommaHus KOHTPOJUPYET CPOKM BO3HUKHOBEHHUS 3TOro o00s3aTesbcTBa U yOeXKIeHa, 4TO B
0003puMoM OynylieM OHO He BO3HUKHET, a IO acCOLMMPOBAaHHBIM - B CBA3M C TeM, 4YTO JaHHbIE
aCCOLIMMPOBaHHbBIE KOMIIAHUU MOJHOCTBIO KOHTPOJHMPYIOTCS TeM ke JuuoM, yto U Kommanus. lanHoe nuio
MIOATBEPANIIO, YTO paclpeieeHue AUBUICHIOB HE Ipenrnojaraercs B 0003puMoM OyayueMm. PykoBoicTtso
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Kommanun momnaraer, 9To Npo/iaka HHBECTHIII B aCCOIIMMPOBAHHBIC MPENPHSTUS TAKXKE HE TIPENIoIaracTcs B
0003puMOM OyayIIeM.

Mo cocrosnuio Ha 31 gexabpst 2018 roga oTiIOKEHHBIA HAJIOTOBBIM akTUB B pazMepe 834 740 Toic. py0. (1o
cocrostauio Ha 31 nmekabps 2017 roma: 785 621 Thic. py0.) B 4acTH BpEMEHHBIX Pa3HUI], BOZHUKIINX B CBSI3U C
yOBITKOM IO pe3yibTaTaM JESATENbHOCTH IOYEPHUX NPEeNNpusATHi, He ObUI NpHU3HAH B CBA3M CTEM, YTO
Komnanus He oXumaeT MONydeHHs HajoroodsiaraeMoil NpHOBLUIM OT JOYEPHUX NPEeNNpUATHH B OyIylieM.
HenpusHaHHbIH HaOroBbI aKTHB B YaCTH BPEMEHHBIX Pa3HUI B CBsA3U ¢ yOBITKOM B 2018 rony ObL1 yMeHbIIEH
Ha 93 558 ThIC. py0. (B 2017 Tomy — Ha 13 843 ThIC. py0.) B CBSI3M C yTWIM3alWeH NTOYEPHUMH OOIIeCTBaAMU
YacTH HAKOIJIEHHOTO YOBITKA 3a CUET 10X0/1a, MPU3HAHHOTO TOJBKO B HAJIOTOBOM YYeTe.

21 Toprosas u npoyasi 1eOUTOPCKAA 3210/KEHHOCTh

moic. pyo. Ha 31 nexaops 2018 Ha 31 nexaops 2017

Toprosast nebutTopckas 3a10KEHHOCTh 85972 195 894
AKTHB 110 JOTOBOpaM Ha CTPOUTEIHCTBO CYOB 99 475 -
IIpouas neOUTOpCKas 3aI0KEHHOCTh 34 061 36 572
ABaHCHI BBIJTaHHBIE 551915 287 599
HJIC no npuoOpeTeHHBIM [IEHHOCTSIM 352 510 116 755
ABaHCOBBIE IUTATEXH 10 HAJIOT'aM, KpOMeE HaJlora Ha IMPUOLLIb 173 956 180 061
MuHyc: pe3eps o A0JraM (19 314) (10 963)
Hroro 1278 575 805 918

22 I[enemnble cpeacrea U UX IKBUBAJICHTBI

moic. pyo. Ha 31 nexadps 2018 Ha 31 nexa6ps 2017

Jlene:xHble cpelIcTBa B Kacce 231 326
OcraTky Ha GaHKOBCKHUX CUETaX 847 924 189 048
Jlerio3utsl 10 BoCTpeOOBaHHSA 622 651 689 700
JleHeskHbIe CpeacTBA M MX IKBHBAJIEHTbI 1470 806 879 074

Jeno3uTsl 10 BOCTpeOOBAHMS MPEICTABIITIOT CO0O0I JIETIO3UTHI C MMPAaBOM JOCPOYHOTO TPEOOBAHHUS CO CPOKOM
MOTAIIeHHUS 10 TPEX MECSIIEB C IaThl IPHOOPETEHHUS.

JleHexKHBIC Cpe/ICTBa U MX DKBUBAJICHTHI pa3MeIatoTcs B 0aHKaX, HMEIOIINX CICAYIONIHE PSUTHHTH 110 JTaHHBIM
pelituaroBoro arentctsa Fitch:

- OCTaTOK JICHEXHBIX cpeAcTB Ha cymmy 704 919 Tric. py0. B OaHKe ¢ KpeauTHBIM peiituarom BBB-;
- OCTaTOK JICHEeXHBIX cpecTB Ha cymmy 373 897 Thic. py06. B 0aHKaX ¢ KpeIUTHBIM pedTHHToM BB;
- OCTaTOK JICHEXKHBIX CPEJCTB Ha cyMMy 5 439 Thic. py0. B 6aHKaX C KpEIUTHBIM pedTHHIoM BB+.

BanaHc peHeXHBIX CpPelCTB M UX SKBHBaJeHTOB B pasmepe 120 005 Thic.py0. pasMerieH B OaHKaX, UMEFOIMX
pelituar Baa3 mo nanHbIM peliTuHroBoro arentcTBa Moody’s Investors Service, aHamorom KOTOpOro SIBISIETCS
perituar BBB- B cucreme peiditmaro Fitch. bamanc meHeXHBIX CpeicTB M HMX JKBHUBAJICHTOB B pa3sMepe
266 315 ThIC.py0. pa3melleH B OaHKe, UMEIOUIEM pedTHHr B2 1o JaHHBIM pedTHHroBoro areHtcTBa Moody’s
Investors Service.

I/IH(l)OpMaL[I/Iﬂ O BAJIFOTHOM PUCKE B HaCTHU ACHCIKHBIX CPEACTB U UX DKBUBAJICHTOB PACKpPLITA B HpI/IMCLIaHI/II/I 6.
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23 Kanuraja u pe3epBbl

YcTaBHBIN KanmuTAaJa

moic. pyo. Ha 31 nexadps 2018 Ha 31 nexa6ps 2017
O0bsiB/ICHHbIE AKLUU
VYcraBHbI KanuTal Ha Hadano nepuona 10 514 630 oObIKHOBEHHBIX

aKIMil HOMHHAIIBHOI cTonMocThio 12,50 py6ieit kaxnast 131433 131 433
VYcraBHbIi KanuTal Ha KoHen nepuozaa 10 514 630 0ObIKHOBEHHBIX
aKIMil HOMHHAIIBHO# cTonMoCThi0 12,50 py6uieit kaxast 131433 131 433

BoinynieHHble aKIUU
10 514 630 0OBIKHOBEHHBIX aKI[Hil HOMUHAJIHLHON CTOMMOCTEBIO

12,50 pyOneit kaxaas 131433 131 433
Hroro: 10 514 630 00bIKHOBEHHBIX AKIMH HOMHUHAJIbLHOM
cTouMocThbio 12,50 pyodJeii kaxaast 131 433 131 433

Ha oTueTHY10 1aTy aKkIMu MOJHOCTHIO OILIAYEHBI.
HomunansHast CTOMMOCTB aKIMK B COOTBETCTBHU ¢ Y cTtaBoMm OOmiectBa cocrasiser 12,50 py0.
OObIKHOBEHHBbIE AKIIUH

I[epxcaTenH OOBIKHOBEHHBIX aKIII/Iﬁ HUMCIOT IIpaBO Ha IOJIYYCHHUE JTUBUIACHIOB, 0OBIBIIEMBIX BpEMsL
OT BpEME€HHU, a TAKXKE UMEIOT IIpaBO I'OJOCOBATH Ha CO6paHI/I$IX Komnannu HUCXOOs U3 IpaBUJia «OAHa aKIuA —
OJIMH T'0JIOC».

Jlo0aBOYHBIH KANMTAJ

B no6aBouHOM KamuTane OTpaske€Hbl TPAH3aKUUH IO MPUOOPETCHUIO M BBIOBITHIO JOYEPHHX MPEANPHUITHN
CBSI3aHHBIM CTOPOHAM, a TAK)K€ SMUCCUOHHBIM JOXOJ OT MPOJaXH aKIMH{ 0 CTOMMOCTH BbIIlIE HOMUHAJIA.

Pe3epB KypcoBbIX pasHUIL IPH NepecyeTe U3 IPYTrUX BATIOT

B naHHBId pe3epB BKIIOYAIOTCA BCE KYypCOBBIE pa3HUIIBI, BO3HHUKAIOLIME IIPU MepecueTe IoKasareneil
¢unaHcoBOM oTyeTHOCTH ['pymnIibl M3 PyHKIMOHATIBHOM BaJIIOTHI B BAIOTY MIPE3EHTALIUH.

IpudbLIL HA aKIUIO

[Nokazarens 6a30BOM MPUOBLIM HA aKIMIO PACCUUTHIBAETCA HA OCHOBE MPUOBUTH, IPUUUTAIOIIEHCS IepKaTeIIM
OOBIKHOBEHHBIX akuui, B pasmepe 2926 919 teic. py6. (B 2017 romy — 1295987 TwIC. pyd.), UM
CPEIHEB3BEIIEHHOTO KOJIMYECTBA HAXOMSLIMXCS B OOpalIeHWH OOBIKHOBEHHBIX aKIMH, KOTOPOE COCTaBIAET
10514 630 axmumit (B 2017 romy: 10514 630 akumii), kak moka3zaHo Hmxke. KommaHuss He uMeer
MIOTEHLUAIBHBIX OOBIKHOBEHHBIX aKIIMH, UMEIOIINX Pa3BOAHAIOLINN 3 deKT.

Axyuil 2018 2017

Axumii B oOpamieHuy Ha 1 sHBaps 10 514 630 10 514 630

BnusiHue ynepxuBaeMbIX COOCTBEHHBIX aKIUH - -

CpenneB3BellleHHOE KOJIMYECTBO AKLMIA 32 1o/, 3aKOHYMBIIUIiCS

31 nexadps 10 514 630 10 514 630
2018 2017

IIpuObLTE, MPUYUTAIOIIASICS AEPIKATENSIM OOBIKHOBEHHBIX aKIIAH 2926919 1 295 987

CpenHeB3BeIICHHOE KOJIMYECTBO aKIMH 3a TOJ], 3aKOHYMBIINICS

31 nexabps 10 514 630 10 514 630

bazoBasi u pa3BogHeHHasi IPUOLLIb HA AKIUIO,
NpUHAJJIekKale COOCTBeHHUKAM KOMNaHnu (Py0. Ha aKIUIO)

278,37

123,26
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24 KpeauTsl 1 3aiiMbI

B nanHOM mpuMedaHWM coaepKUTCA HHGOpMAanus O MPEIOCTABICHHBIX ['pyIine MpOLEHTHBIX KpeauTax U
3aiimax.

JoJrocpoynsie KpeauThl M 3aiiMbl

moic. pyo. Ha 31 nexadps 2018 Ha 31 nexadps 2017
OO0ecrnieyeHHbIe JOITOCPOUHbIC OAHKOBCKHE KPEIHUTHI K

TIOTAIIIEHUTO 3175 896 2854273
HeobGecneueHHble HEOAHKOBCKHE 3aiMBI, TIOTyUYEHHBIE OT

cBsizaHHBIX cTOpoH ([Ipumedanue 27) 577 090 -
IIpoueHnTs! k ymare 214 720 -
Hroro 3967 706 2 854273

KparkocpouHbie KpeaIuThl U 3aiiMbl

moic. pyo. Ha 31 nexa6ps 2018 Ha 31 nexaops 2017
Texy1ias 4acTh JOJITOCPOYHBIX OAHKOBCKHX KPEAUTOB K 416 823 470 162
MIOTAIICHUIO
KpaTtkocpouHsle KpeUTHI U 3aiMbI OT TPETHUX JIHI - 1021 421
KpaTtkocpouHble 3aiiMBbl, TOITyYeHHBIE OT CBSI3aHHBIX CTOPOH

- 771 455
(ITlpumeuanue 27)
IIporenTs! k yruiare - 256 326
Hroro 416 823 2519 364

I'pynna mnpuBinekaer OaHKOBCKHE KpEOWTHI Kak MO (PUKCHPOBAaHHBIM, TaK W MO IUIABAIOLIAM CTaBKam
(cMm. [Tpumeuanue 6).

baHkoBckme KpeauThl 0OecreYeHbl OCHOBHBIMH CpeICTBaMHU OalaHCOBOW CTOMMOCTBIO 7 255 296 Thic. pyo.
(82017 roxy: 6 983 513 ThIC. py0.) - cM. mpumeyanue 18.

25 Toprosasi u mpoyasi KpeAUTOPCKAsi 3a101KEHHOCTD

moic. pyo. 2018 2017

[IpenomnaTe! mokymaresei Mo CTPOUTEIHHBIM KOHTPAKTaM 1 839 735 1 095 505
Toprosast KpeTuTopcKast 3a10JKEHHOCTD 845 828 557 092
Jloxozbl OyayIux MeproJioB 273 505 236 045
3aI0;DKEHHOCTD TIepe]] TIePCOHAIIOM 167 835 125 688
[Ipoune mpenonarsl moKymarenen 270 681 78 642
IIpouas kpeauTopcKas 3a105KEHHOCTD 47 086 29 833
3a/10J5KEHHOCTb 110 COLMATIbHOMY CTPaXOBaHHUIO 45 534 36 635
Hanoru x ynmate npoumne 85976 61175
Hroro 3576 180 2220615

B cocraBe moxomo Oyaymux NHEepHOAOB OTpakeHa cyMmma monydeHHo B 2014 romy rocyaapcTBeHHOMN
cyocuauu. CyOcuaust ObUla HOJTydeHa Ha BO3MELIEHHE YacTH 3aTpaT Ha yIUIaTy NPOLEHTOB IO KPEAUTYy Ha
CTPOUTENHCTBO CyJ0B npoekTa RSD-49. [TockonbKy MPOLEHTHI [0 KPEAUTY Ha CTPOUTENHCTBO OBUIM YaCTUYHO
KallUTaJIM3UPOBaHbl, MONTy4YeHHas cyOCHAMsA B 4YacTH KalHUTaIM3UPOBAHHBIX IMPOLIEHTOB ObLIa OTpa)keHa Kak
OTJIIOKEHHBII J0XOI C TMOCHEeIyIOIMM CIIMCaHWEM B COCTaB MPOYMX JOXOJOB IO Mepe HauMCIICHHS
aMOpPTH3aIMM HA CYMMY KallMTaIU3UPOBAaHHBIX MTPOIIEHTOB.
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CyMMa OTIIOXEHHOTO JIoXoja OyJeT moramarbes clenyromuM odpazoM: B 2019 rogy — 11 176 Teic. py0., B
nocienyronme nepuoasl — 262 329 teic. py6. B 2018 rogy cymma cyOGcumuii B cocTaBe NMpPOYHMX J0XOJIOB
coctaBmia 195 577 teic. py6. (B 2017 romy: 212 157 thIC. pYy0.).

Pa3mep KOHTpakTHOro 00s3aTENBCTBA MPEICTABICH aBaHCAMH, MONYYCHHBIMH OT IIOKYIHATENei, KOTOPbIE IO
cocrostauio Ha 31 mexabpst 2018 roga cocrasuium 2 110 416 thIC. py6. (31.12.2017: 1 174 147 ThIC. PYO.).

26 YcJI0BHBIE 0093aTEJILCTBA

YcaoBHbIe HATOTOBBIE 00s13aTe1beTBA B Poccuiickoii @enepauun

Hanoroas cucrema Poccuiickoi (Dez[epaulzm Opoao0JIKACT PpPa3BUBATHCA W XAPAKTECPHUIYCTCA UYaCTbIMHU
U3MCHCHUAMHN 3aKOHOAATCIIbHBIX HOPM, Oq)I/ILII/IaJ'ILHI:IX pa3’I)$ICHeHI/II>'I n Cy,I[e6HHX peHIeHPIﬁ, KOTOPpBIC
BpEMCHAMU SABJIAKOTCA TPOTHBOPCUYHMBBIMU, YTO AONYCKACT HMX HCEOAHO3HAYHOC TOJKOBAHUC pPaA3JIMIYHBIMHA
HaJIOTOBBIMHU OpraHaMHu.

[IpoBepkamu U pacciiefOBaHUAMH B OTHOILIEHUH HMPABHIIBHOCTH WCYUCIICHHS HAJIOTOB 3aHUMAIOTCS HECKOJIBKO
PEryIupyOLX OpPraHoB, UMEIOLIMX MPaBO HajaraTb KpyMHbIe MITpadbl U HAYUCIATH NMeHU. [IpaBUIBHOCTD
WCYUCIICHHUST HAJIOTOB B OTYETHOM IIEpHOAE MOXET OBITh NPOBEpPEHA B TEUCHHE TpPEX MOCIETyFOIINX
KaJleHJapHbIX JeT. B mocnennee Bpems npakTuka B Poccuiickoit denepaniiy TakoBa, YTO HAJOTOBBIE OPraHbl
3aHUMAaIOT 0oJiee KECTKYI0 MO3ULMI0O B YacTH HMHTEpIpPETaldd M TpeOOBaHUM COOMIONEHHMS HAJIOTOBOTO
3aKOHOZATENIbCTBA.

C 1 smBaps 2012 roga BCTyNHJIO B CHJIY 3aKOHOJATENBECTBO O TpaHC(HEPTHOM IIEHOOOpa30BaHHH, KOTOPOE
CYLIECTBEHHO IIOMEHSUIO TMpaBHja IO TPaHCPEPTHOMY IIEHOOOpa30BaHUIO, COMM3UB HMX C MPUHIHUIIAMH
OpTaHM3alru dKOHOMHYECKOTo coTpyaHudectBa u pazutus (OECD), HO Takke co3maBasi IOMOTHUTEIBHYIO
HEOIIPEIETICHHOCTh B CBSI3M C MPAKTHUYECKUM NPUMEHEHHEM HAJIOTOBOT'O 3aKOHOAATEIhCTBA B OIPENEICHHBIX
Cllydasix.

JaHHBIE TIpaBUIAa TPaHCGHEPTHOTO LEHOOOPA30BaHHA IIPEXyCMAaTPHBAIOT OOS3aHHOCTH HAJOTOILIATENBITHKOB
FOTOBHUTH JJOKYMEHTALMIO B OTHOIIEHUH KOHTPOJIUPYEMBIX CIENIOK U ONPENEISIOT NPUHILUIIBI U MEXaHU3MBbI IS
HauKCJIEHHs JOMOTHUTENbHBIX HAJIOTOB U MPOLEHTOB, €CIIH LIEHBl B KOHTPOJIUPYEMBIX CAENKAX OTIHYAOTCS OT
PBIHOUYHBIX.

[IpaBuia tpanchepTHOro HEeHOOOPa30BaHUs MPUMEHSIOTCA K CAENIKaM B 00JacTH BHEIIHEH TOProBIM MEXAY
B3aMMO3aBUCUMBIMH JIMIIAMH, a TaKXkKe K cIelKkaM B OOJIACTH BHEIIHEH TOPTroBIM MEXIY HE3aBHCHMBIMHU
CTOPOHaMH B CIIydasiX, yCTAaHOBJIEHHBIX HAJOTOBBIM KojekcoM P® (mis wmenell KOHTpOJL LEH MO TaKUM
olepalysM MOpOroBO€ 3HAYEHHE He NpHMEHseTcs). B pomosHeHue, nmpaBuwiia NPUMEHSIOTCS K BHYTPEHHUM
CZIeNIKaM MEXy B3aMMO3aBUCHMBIMHU JIMIIAMH, €CJIM 00I11as roJjoBasi CyMMa CIEJIOK MEXAY OIHUMH M TEMH XKe
JIUIIaMU [IPEBBIIIAET ONpeesIeHHbIH ypoBeHb (1 Mupa. py0., Hauunas ¢ 2014 roga).

COOTBGTCTBI/IC IICH pI)IHO‘IHOMy ypOBHIO TAKXE€ MOXKET 6I>ITI> HpeIIMeTOM HpOBepKI/I C TOUYKH 3peH1/1;1 KOHIICIIIIUN
HE00OCHOBAHHOM HAJIOTOBOM BBITOJIEI.

[Tomumo »TOTO, HEmaBHO OBUT MPHHSAT PSA HOBBIX 3aKOHOB, KOTOPHIE BHOCST HM3MEHEHHS B HaJOTOBOE
3akoHO/aTeNnbcTBO Poccuiickoit Menepanun. B wactHocTH, ¢ 1 stHBapst 2015 rona ObLIM BBEJIEHBI H3MEHEHUS,
HalpaBlieHHbIE Ha PEryJMpPOBAHHME HAJOTOBBIX ITOCIEACTBHUA CIEIOK C WHOCTPAHHBIMH KOMITAHUSIMH M WX
JCSITENBHOCTH, TaKWe KaK KOHIENIHs OeHeUIMapHOTO BIaJIeHHS JIOXOJOB, HAIOTOOOJIOXKCHUE
KOHTPOJINPYEMBIX HMHOCTPAaHHBIX KOMIIAHWHA, TIpaBWiIa OINpEAEJCHUS HaIOrOBOTO pE3WIEHTCTBA U [Ip.
[ToreHnmanpHO AaHHBIE M3MEHEHHS MOTYT OKa3aTh CYIIECTBEHHOE BIMSHUE Ha HAJIOTOBYIO MO3HMINIO [ pynmsl 1
CO3/1aTh JIONOJHUTEIbHBIC HAJIOTOBBIE PUCKKM B OyayiieM. JlaHHOe 3aKOHOJATENLCTBO W TPAKTHUKA €ro
TIPUMEHEHUS TIPOIO0JDKACT PAa3BUBATHCSA, W BIMSIHAE 3aKOHOIATEIBHBIX N3MEHEHUH JOIDKHO pacCMaTpUBAaThCS Ha
OCHOBE (PAaKTHUECKUX 0OCTOSTEIHCTB.

Yxa3zaHHbIe 00CTOSTEIHCTBA MOTYT MPUBECTH K TOMY, UTO HaJIOTOBbIe puckd B Poccuiickoit ®enepaunu OyayT
ropaszio BbIILE, YEM B JPYTHX CTpaHax. PykoBoicTBo I'pymmsl, ncXofs M3 CBOErO MOHMMAaHUS NPHUMEHHMOIO
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POCCHIICKOTO HAJIOTOBOT'O 3aKOHOJATENBCTBA, OQUITHATBHBIX Pa3bsCHEHHUI U CyeOHBIX PEHICHHUH, CUNTAET, 9TO
HaJIOTOBBIE 00S3aTENbCTBA OTPAKEHBI B aJEKBAaTHOH cymMMe. TeM He MeHEe, TPakTOBKA JTHX IOJOKCHHI
HAJIOTOBEIMH ¥ CyJCOHBIMH OpTraHaMH, OCOOCHHO B CBS3M C IPOBEACHHOW peopMOH BBICHIHMX CyAeOHBIX
OpraHoB, OTBEUAIONINX 32 Pa3peIICHUE HATOTOBBIX CIIOPOB, MOXKET OBITH MHOH W, B Cllydae, €CIM HaJOTOBBIC
OpraHbl CMOTYT [OKa3aTh IIPaBOMEPHOCTb CBOEHM IO3MIUM, 3TO MOXET OKa3aTb 3HAUUTEIbHOE BIIMSHUE Ha
HACTOSIIYI0 KOHCOIMANPOBAHHYIO (QHHAHCOBYIO OTIETHOCTb.

duHaHcoBbIE rapaHTUd BbIJaHHBbIE

ITo cocrosnuio Ha koHen 2017 roga BelaHHble ['pynmoil rapaHTHM NPUXOAATCS HAa KPEOUTHI, MOJIYUYECHHBIE
00O «B.®. Tankep». Ilo MHEHHIO PYKOBOJCTBA, BEPOATHOCTb CYIIECTBEHHBIX IUIATEXKEH IO JIOrOBOpam
rapaHTuy olLeHMBaeTcs Kak orhaieHHas. Ilo cocrosnuto Ha xoHer 2018 rona BelgaHHble ['pynmoil rapaHTuu
OTCYTCTBYIOT.

27 Onepanum co CBSI3AaHHBIMH CTOPOHAMU
OTHoLIeHUA KOHTPOJIsA

HenocpencreenHoi matepunckoit komnanueit Komnanuu sisnsiercst Bonro-bant Tpancnopt Xonauur Jlumuren
(Volgo-Balt Transport Holding Ltd).

Onepanyu ¢ YieHAMH PYKOBO/JCTBA H UX OJU3KUMHU POACTBEHHUKAMH
Boimiiartel BO3HarpakaeHusi pyKoBoACTBY

Bo3HarpakieHHe KIIOYEBOTO YNpPaBICHYECKOTO IIEPCOHANTa BKIIOYEHO B CyMMy [OTOBOpa YIPaBICHHS,
3akmoueHHoro ¢ OO0 «YmpaBieHUE TPAaHCIOPTHBIMU aKTUBAMU».

moic. pyo. 2018 2017
BosHnarpaxenue ynpasisiomeil KomMnaHuu 77 105 72 814
Hroro 77 105 72 814

Onepauml C MPOYUMH CBA3AHHBIMHU CTOPOHAMMU

Hwxe mpuBogsTcs naHHble MO omepauusM [ pynmbl ¢ IpOYMMH CBSI3aHHBIMH CTOpOHaMu. B coctaB mpoumx
CBSI3aHHBIX CTOPOH BKIIOUeHBl kKomnanwu rpynmbel Universal Cargo Logistics Holding B.V., He BXomsmue B
coctaB rpynmnsl komnanuit [IAO «CeBepo-3anagHoe NapoXoacTBO.

CroumMocTs yciyT, oka3bpiBaeMbix rpymmor xommanuii [TAO «Cesepo-3amagHoe MapoXOICTBO» CBSI3aHHBIM
CTOPOHAM COOTBETCTBYET CTOMMOCTH YCIIyT I'pyTIIbl, peann3yeMbIX MPOYUM MOKYIaTeNsAM.

Bbipyuka

moic. pyo. 2018 2017

Bripyuka oT peanu3amuu acCONUUPOBAHHBIM KOMITAHUSIM 16 694 17 951
Bripyuka oT peanuzanuy MpoYrM CBSI3aHHBIM CTOPOHAM 504 833 316 528
Hroro 521 527 334479
Pacxoabt

muic. pyo. 2018 2017
Pacxo/ipl, BKIIFOUEHHBIE B c€0ECTOMMOCTD (IPEMMYIIIECTBEHHO apeH a (iora) 1027 672 983 146
Pacxozpl, BKITIFOYEHHBIE B CE0ECTOMMOCTD OT ACCOIMUPOBAHHBIX KOMITAHUH 2334 2179
IIpoune ympaBieH4deckne pacXomsl 97 294 79 391
Hroro 1127300 1064 716
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DuHaHCOBBIE T0X0AbI U pacxoabl

moic. pyo. 2018 2017
IIponieHTHBIN AOXO/ MO 3aiiMaM, BBIJaHHBIM CBSI3aHHBIM CTOPOHAM 76 942 104 101
Pacxozp! Ha BEITTIATY IPOIIEHTOB MAaTEPUHCKOW KOMIIAHHN (2092) (44 071)
Pacxo/pl Ha BBITUIATY MPOLEHTOB CBSI3aHHBIM CTOPOHAM (47 634) (98 468)
[Tpu6bUIL/(YOBITOK) OT IUCKOHTHPOBAHMS 1€OUTOPCKOM

3aJI0JKEHHOCTH U 3aiIMOB MOJTYYEHHBIX 42 592 (14 116)
Hroro 69 808 (52 554)

B cocraBe pacxonoB Ha BBIILIATY MPOIICHTOB CBsI3aHHBIM CTOpOHaM 3a 2018 ron y4TeHBI pacXobl Ha BBIILIATY
MpOLEHTOB accouuupoBanHON kommanud AO «CymoxomHas kommanusi «Bomkckoe mapoxoncTBO» B CyMMe
35 908 ThIc. py6. (32 2017 rog — 95 964 ThIC. pYO.).

l'lp()lme ornepanoHHbIC 10X0/1bI M PACX0AbI

muic. pyo. 2018 2017

IIpoune onepanoOHHBIE TOXOIBI 9219 3303
IIpoune onepanroHHbIE PacX0/Ibl (10 222) (4527)
Hroro (1003) (1224)

Toprosaﬂ U nmpovas neﬁnTopcxaﬂ 3a10/IZKEHHOCTH

moic. pyo. 31 nexaOps 2018 31 nexadps 2017
ABaHCHI, BBIJAaHHBIE CBSA3aHHBIM CTOPOHAM 2015 372
JeGuropckast 3aJJ0JKEHHOCTD CBSI3aHHBIX CTOPOH 7017 19420
Hroro 9032 19 792

B cocraBe neOUTOpPCKOI 3a10JDKEHHOCTH CBSI3aHHBIX CTOPOH 1O cocTosiHuio Ha 31 mexabps 2018 ronma Takxke
ydTeHa JAeOUTOpCKas 3a/I0JDKEHHOCTh acconmupoBanHor komnannu AO «CynoxonHas komranus «Bomxkckoe
mapoxoJcTBo» B cymme 1 894 Tric. py6. (mo cocrosuuto Ha 31 nexabpst 2017 roga - 1 797 teic. pyo.).

JloirocpoyHbie KPeAUThI U 3aiMBbI

moic. pyo. 31 nexadps 2018 31 nexadps 2017
Jonrocpoynsle HEOaHKOBCKHE 3aliMbl, IIOJ[ydeHHbIE OT CBSI3. CTOPOH (B 577 090
py6., 9,75%) -
ITpoLEeHTHI 110 KOATOCPOYHBIM 3aiiMaM, IOIY4YE€HHBIM OT CBS3. CTOPOH (B 214720
py6., 9,75%) -
Hroro 791 810 -
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KpaTkocpouyHble KPeHTHI H 3aiiMbl

moic. pyo. 31 nexadps 2018 31 nexadps 2017
Kpatkocpounsle HeOaHKOBCKUE 3aiiMbl, OJyYEHHbIE OT CBSI3.
0 - 656 831
CTOpOH (B pyo., 9-13%)
[IpoueHTs! 10 KPaTKOCPOUYHBIM 3aiiMaM, MOJTy4YEHHbIE OT CBSI3.
- 239 165
CTOpOH (B pyo., 9-13%)
Kpatkocpounbie HeGaHKOBCKHUE 3aiiMbl, IOJy4YEHHbIE OT CBS3.
o - 114 624
cTOpoH (B 1ot 4-5,5%)
IponeHTHI 10 KPaTKOCPOUHBIM 3aiiMaM, MOTyYeHHBIE OT CBSI3.
o - 16 529
cTOpoH (B 10t 4-5,5%)
Hroro - 1027 149

OCHOBHYI0 4acTh 0alaHCOBOW CTOMMOCTH KPEOUTOB U 3aiMOB, IOJNYYCHHBIX OT CBSI3aHHBIX CTOPOH IO
cocrostanio Ha 31 gexabpst 2018 roma cocraBisieT 3aJ0JDKEHHOCTh TIEpE] aCCOMUPOBAHHOW KOMITaHUEH
AO «Cynoxoanas xommnanus «Bomkckoe mapoxoactBo»: 577 090 Teic. py0. (mo cocrostauio Ha 31 nmexabps
2017 rona: 656 831 ThIc. py0.) — cymma 3aiimoB, 214 720 Teic. py0. (o coctosiauto Ha 31 nexabpst 2017 roxa:
239 165 ThIC. py0.) — CyMMa IIPOLIEHTOB.

B cocTtaBe KpaTKOCPOYHBIX KPEAWTOB M 3aMOB B MO COCTOSIHHIO Ha 31 mexabps 2017 roma Oblma ydreHa
HeoOecrneueHHas 33/I0JDKEHHOCTh Tepesi MaTepuHCcKoi komnanuelr Volgo-Balt Transport Holding Ltd B cymme
114 624 trIC. pY0. — cymMma 3aiimMoB, 16 529 ThIC. py0. — CyMMa IPOLIEHTOB.

Toprosasi i npoYasi KpeIUTOPCKAasi 3210 KEHHOCTh

moic. pyo. 31 nexaGps 2018 31 nexadps 2017
Kpeauropckas 3a0715k€HHOCTS IEPEN CBA3aHHBIMU CTOPOHAMH 14 940 15019
Kpenuropckas 3a10KkeHHOCTD TIepel MaTEPUHCKONH KOMITaHUEH - 201 601
Hroro 14 940 216 620

IIpoune UHBeCTHIHH

moic. pyo. 31 nexadps 2018 31 nexadpsn 2017
3aiiMbl, BEITaHHBIE CBSI3aHHBIM CTOPOHAM 813 645 817 000
IIporteHTs! Ha BEITAaHHBIE 3aHMBI 188 285 144 784
Hroro 1001 930 961 784

3aiiMbl BBIIAaHHBIE MPEICTABIICHHI 3aiiMamMu B pyOsx, BeinaHHbIME AO «CymoxonHas komnanus «Bomkckoe
apoxoAcTBo» (Kotopoe sBisiercs: npasorpeeMHUkoM OOO «B.®. Tankep») Ha cpok g0 31.12.2019 roxa.
IIponienTHas cTaBKa Mo 3aiiMaM 1o cocrosiHuto Ha 31.12.2018 roga — 9,75%.

JInBUAEHABI

moic. pyo. 2018 2017
[ToryueHHBIE OT aCCOIMUPOBAHHBIX KOMITAHHHA - 2718
Hroro - 2718

HuBunenast 3a 2017 rox ObutM mody4deHbl OoT accouuupoBaHHOW kommannn AO «CymoxonHash KOMITaHUS
«Bomxckoe mapoxoIcTBOY.
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28 HWndopmanus no cermeHTaM

s neneii ynpasnenus ['pynna pazoura no noapasaeneHusM, onpeaesieMbIM cleln(UKoi oKa3blBaeMbIX UMU
YCIIYT.

OCHOBHBIM BHJIOM YCIIYT, OKa3blBaeMbIM ['pymmoi, sBisieTcs rpy3olnepeBo3Ka CyaaMH, KOTOPbIMHU BIIaJeeT
I'pynna. VYmopaienue cyaamu, BXogsdluMmMu Bo (uot ['pynmbl, sBiseTcs OCHOBHOM 3ajayeil OpraHoB

ynpaBinenus I'pynnoil. B cBs3u ¢ onucaHHONl cneunpukoil ObUIM ONpeneNeHbl CIEeNYIOIe OTYETHbIE
OIePallMOHHBIE CEIrMEHTHI:

e ['py30BBIE IEPEBO3KH — YCIYTH IO TEPEBO3KE IPy30B 10 JOr0BOpaM (ppaxTa M TalM-gapTepa.
e  CTpOUTENBCTBO M PEMOHT CYOB, PEMOHT M MU3TOTOBJICHUE MPOYeH TEXHUKH.

CermeHT «CTpOUTENBCTBO U PEMOHT CYJIOB, PEMOHT M M3TOTOBJIEHUE ITPOYEN TEXHUKN» BO3HUK B CBSI3U C TEM,
yto B koHue 2014 roga B cocraB ['pymnmbr Bomuta kommnanuss AO «Okckas cynoBepdb» M €€ JIOYepHUE
KOMIIaHHH.

Pe3yJ'H>TaTI)I o MmpoYuM BHUIAM OCATCIBHOCTU OTPaXXEHBI KakK «HpO‘H/Ie cermMeHThl». B cocrtaB IIpoYux
CETMEHTOB BXOIAT YCIYIrd 110 IIPEAOCTaBJICHUIO HOMGHICHHﬁ B ap€Hay, IO PEMOHTY MU TEXHHUYCCKOMY
06CJ'Iy)KI/IBaHI/I}O qJJ'IOTa, TpaHCHOpTHO-SKCHeZ{HTOpCKOﬁ JACATCIBbHOCTH.

MexcerMeHTHBIC MpoJAaXXn OCYIICCTBIIAIOTCA IO PIHOYHBIM LI€CHAM.

Opranel ynpasneHus ['pynnbl OLEHMBAIOT pPE3YIbTAThl NESITEIBHOCTU OINEPALUOHHOIO CETMEHTa HA OCHOBE
BHYTPCHHEH (DMHAHCOBOH OTYETHOCTH. Pe3ysbTaThl OTAENBHBIX CYNIECTBEHHBIX ONEPAlMii M COOBITHH, TaKMX
Kak puobpeTeHre Ou3Heca, a TaKkKe Psii KOPPEKTUPOBOK, KOTOPbIE MOTYT OBITh HEOOXOAUMBI AJsI IPUBENCHUS
BHyTpeHHeH nHpopManuu I'pynmel K COOTBETCTBYIOIIUM I1OKA3aTeNsM, OTPAKEHHBIM B KOHCOIMIMPOBAHHON
¢unancoBoit oruerHoctn nmo MCDO, paccmarpuBaioTcs OpraHamu ynpasieHHs B HeinoM no ['pynme 6e3
pacrpefeneHys o ONepauoHHbIM CETMEHTaM.

Hwuxe mpuBogutcs wHboOpMalusi O pe3ysbraTax JAEATENbHOCTH KaXKIOIO0 OTYETHOTO CerMeHTa. Pe3ynbraThl
JIESITETFHOCTA CEerMEHTOB OILIEHMBAIOTCS €XeromHo Ha ocHoBe mnokazartenss EBITDA, orpaxkeHHOro BO
BHYTPEHHEH yIpaBIeHUECKOM OTUYETHOCTH, HampasisieMod Ha paccMoTpeHue CoBeTy JIHPEKTOPOB,
SIBJISIFOIIIIMCS] OCHOBHBIM OpPIaHOM yIIpaBJI€HHs [ 'pymiibl.

Jus wsMepeHuss (DUHAHCOBBIX pE3yJbTaTOB HCHONb3yeTcs: mokazarenb EBITDA cermeHTta, MOCKOJIBKY
PYKOBOJCTBO CYMTAaeT JaHHYI WH(POpPMalUio HauOojee 3HAYMMOH NpU OLEHKE pe3yJbTaTOB NESATEIbHOCTU
OTAETbHBIX CETMEHTOB B CPAaBHEHUH C APYTHUMH NPENNPUATHAMY, paboTaroiieil B TOH e 0Tpaciu.

I/IH(I)OpMa]_II/ISI O CErMEHTHBIX aKTHBaX M 00sA3aTEIbCTBaX HeE nmpeacTaBji€Ha B OTYETHOCTHU, IMOCKOJIBKY HE
AHAJIUBUPYCTCA JIMLIAaMU, OTBETCTBCHHBIMHU 3a IIPUHATUC OINCPATHBHBLIX YIIPABJICHUYCCKUX pemeHI/Iﬁ.

HNudopmanust Mo 0TYETHHIM cerMeHTaM (COOTBETCTBYET AAHHBIM yNPaBJIeHYECKOii 0TYETHOCTH)

CTpouTesIbCTBO 1

2018 PEMOHT CY/10B, PEMOHT U

M3Ir0TOBJICHUE NpoUeil
moic. pyo. I'py3onepeBo3ku TEeXHUKHU IIpoune cermeHTbI Hroro
Belpyuka oT BHEIITHUX IIPOJaX 8 823 909 2788 168 369 948 11 982 025
EBITDA no cermenty 2494 984 403 810 21 902 2920 696
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CTpouresibcTBO 1

2017 PEMOHT CY/10B, PEMOHT U

HM3rOTOBJICHHE NPOYeH
moic. pyo. I'py3onepeBo3ku TeXHUKH IIpoune cermeHThI Hroro
BrIpyuka oT BHEITHHX MPOIaX 7218 946 4575364 1142276 12 936 586
EBITDA no cermenty 1709 416 139 994 53 898 1903 308

I[OXOI[LI MEXKAY CErMCHTAaMH1 UCKITIOYArOTCA IMPU KOHCOJIM AN,

KOppeKTHpOBKI/I BKJIFOYAKOT IMPUBECACHUC q)HHaHCOBOFO pe3ysbTaTta 1o OnepanuoOHHBIM CEIrMEHTAM K HpHGHJ’II/I
pi(e] HAaJIOr000I0KCHHS B KOHCOJIMANPOBAHHOM OTYETE O IPOYEM COBOKYITHOM JOXOJE.

KoppexTupoBku J0X010B U pacXo[0B 110 CerMEeHTY «CTpPOUTENbCTBO U PEMOHT CYJIOB, PEMOHT U U3TOTOBJIEHUE
mpouyeid TEXHUKH» CBA3aHBl C IMpU3HAHUEM (HHAHCOBOTO pE3yNbTaTa IO IOJTOCPOYHBIM CTPOUTEIBHBIM
koHTpakTaM B MCDO 1o MeTofy «IpOLEHTa TOTOBHOCTH» Ha MPOTSKEHUH CPOKa ACHCTBUS KOHTPAKTa, B TO
BpeMsI KaK B YIPaBICHYECKOM ydeTe (PMHAHCOBBIH PE3yIbTaT OTPAXKAETCS MOCJIE OKOHYAHMS CTPOUTEIbCTBA U
MOJINKMCAaHKs aKTOB IPUEMA-IIEPENAYH.

Caepka MeKIy NOKAa3aTeJsIMU 0TYETHBIX CETMEHTOB 10 BbIPY4Ke, NPHObLIN U YOBITKY 32 MEPUO/, a TAKIKe 0 IPYTUM
CYLIECTBEHHBIM CTATHIM

CTpouTeJHCTBO H PEMOHT

2018 CY/10B, PEMOHT U
I'py3onepe- wu3rorosiieHHe Mpodeii
molc. pyo. BO3KH TeXHUKH IIpoune Hroro

Bbipyuka (COOTBETCTBYET IaHHBIM

YHPaBJIeHYeCKOMH

OTYETHOCTH) 8 823 909 2 788 168 369 948 11982 025
HckmovyeHne MeKCErMeHTHBIX MPOIaX (116 480) - (39413) (155 893)
Pexnaccugukanus BEIpYYKH H3/B IPOYUE JOXObI (7 176) - 6471 (705)
[Ipu3HaHKE TOXOJ0B B COOTBETCTBYIOLIEM MIEPUOIE (12 616) 2494 328 - 2481712

Bbipyuka (cooTBercTBYeT JaHHBIM MCPO
OTYETHOCTH) 8 687 637 5282 496 337 006 14 307 139

EBITDA no cermeHTY (COOTBETCTBYET JaHHBIM

YIpPaBJIeHYeCKOMH

OTYETHOCTH) 2494 984 403 810 21902 2920 696
HckimoyeHne MexXCerMeHTHBIX MPOaaxK (99 189) 33630 65 559 -
IIpu3nanue 10X0/10B B COOTBETCTBYIOLIEM NIEPUOLEC (12 616) 2494 328 - 2481712
[Ipu3Hanue pacxo0B B COOTBETCTBYIOLIEM MEPUOEC (9532) (1 850955) - (1 860 487)
Kanmuranu3zamust peMOHTOB (159 609) - - (159 609)
Jemepenx - - 9221 9221
V3MeHeHre CTOMMOCTH MaTepHaioB 8090 (103 042) - (94 952)
IIpoune KOPPEKTUPOBKU 31366 (5842) (208) 25316
EBITDA 1o cermenTy (Ha ocHoBe faHHbIX MCPO

OTYeTHOCTH) 2253 494 971 929 96 474 3321897
AMopTH3alus 3a HepHO[ (795 573) (46 247) (924) (842 744)
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CTpOl/ITeJ'leTBO H PEMOHT

2018 Cy10B, PEMOHT H

I'py3onepe- wu3roroB/ieHHE NMpoYeii
moic. py6. BO3KHU TeXHUKH IIpoune Hroro
Jlonst B npuOBUIN MHBECTHLIMH, yUUTHIBAEMBIX JIOJIEBBIM

931 643

METOJIOM - - 931 643
DduHaHCOBBIE (PACXO/IBI)/ IOXO/IBI (224 494) (18 470) 394 (242 570)
(Y65ITOK)/mIpHOBLIH OT 00ECIIEHEHUS 32 TIEPHO] 4377 15 - (4362)
YObITOK OT 0OecIIeHeH s eOUTOPCKO# 3310 KEHHOCTH (2740) (1144) - (3 884)
IIpuObLIL OT BOCCTAHOBIICHHSI OOECIICHEHHUS 3aliMOB
BBIJJAHHBIX 12208 - - 12 208
[TpuObLIL OT AMCKOHTUPOBAHHS 3aHMOB MOy YEHHBIX (1320) 43912 42 592
(YOBITOK)/IpHOBLIb IO KYPCOBBIM pa3HHUIIAM (135 348) (22 375) 4356 (153 367)
IIpoune moxoapl/(pacxosl) 141 915 (25 039) (9241) 107 635
KoncosuaupoBanHasi NpuObLIb 10 HAJTOT000.105KeHUSI 2175 408 902 581 91 059 3169 048

CBepKa MEKAY NMOKa3aTeJIIMHU OTHETHBIX CETMEHTOB IO BBIPYYKe, l'lplzlﬁbl.]'ll/[ u yﬁ])ITKy 34 Mepuo, a TaKe 1o ApyrumM
CYIIECTBEHHBIM CTAThAM

CTpouTeabCTBO H PEMOHT

2017 CYy0B, PEMOHT M
I'py3onepe- m3rorosJicHHE MpoOYeil
mulc. pyo. BO3KH TeXHHKH IIpouue Hroro

Bbipyuka (cO0TBEeTCTBYeT JaHHBIM

ynpaBJIeH4ecKou

OTYETHOCTH) 7218 946 4575 364 1142276 12 936 586
HckmoueHne MeKCEerMeHTHBIX MPOIaX (29 702) - (31 809) (61511)
[Ipu3Hanue 10X010B B COOTBETCTBYIOIIEM MIEPHOIC (23 885) (1714 767) - (1738 652)
Boipyuka (cooTBercTBYeT AaHHbIM MCPO

OTYETHOCTH) 7 165 359 2 860 597 1110 467 11 136 423
EBITDA 1o cerMeHTy (COOTBETCTBYET JaHHBIM

yhpaBJieHYeCKo

OTYETHOCTH) 1709 416 139 994 53 898 1903 308
HckroueHne MeXCErMeHTHBIX POIaxK (29 702) 28 596 1106 -
[Ipu3HaHue 10X0J0B B COOTBETCTBYIOLIEM IEPUOJE (23 885) (1714 767) - (1738 652)
IIpu3HaHue pacxo0B B COOTBETCTBYIOLIEM MEPUOEC (10 796) 1713 836 - 1703 040
Kanuranu3zauus peMOHTOB (121 267) - - (121 267)
Jemepemxk - - 23132 23132
IIpoune KOppeKTUPOBKH (3770) (3121 216 (6 675)
EBITDA no cermenty (Ha ocHoBe 1aHHBIX MCPO

OTYETHOCTH) 1519 996 164 538 78 352 1762 886
AmopTu3anus 3a Iepuos (658 852) (51413) (435) (710 700)
Jlonst B mpUOBLIN HHBECTHLIMM, YYUTHIBAEMBIX JIOJIEBBIM

METOJIOM 521437 - - 521437
dunaHCcoOBBIe (PacX0bl)/10X0IbI (361 903) (132 591) 86 (494 408)
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CTpOl/ITeJ'leTBO H PEMOHT

2017 Cy10B, PEMOHT H
I'py3onepe- wu3roroB/ieHHE NMpoYeii

moic. py6. BO3KHU TeXHUKH IIpoune Hroro
IIpuObLTH OT BOCCTAHOBIICHHST OOECIIEHEHHUS 32 TIEPHOT 37470 - - 37470
YOBITOK OT IUCKOHTUPOBAHHS 3aiIMOB BBIZAHHBIX (14 116) - - (14 116)
IMpu6sLIE/(YOBITOK) IO KYPCOBBIM pa3HHIIAM 21178 40 296 (7 554) 53920
Ipoune noxonsl/(pacxosl) 219 276 (15 568) (16 379) 187 329
KoHncoimanpoBaHHasi IPUOBLIB 10 HAJIOT000.10:KEHUST 1284 486 5262 54 070 1343 818

TI'eorpaduyeckne peruoHbl

Bripyuka rpynmsl no reorpaduyeckoMy NpU3HaKy IpeacTaBlieHa CIEAYIOLUMM 00pa3oM (BbIpydKa IOKa3aHa
HCXOJIS U3 PacIlONIOKEHHUS TIOPTOB BBITPY3KH):

Crpana

moic. pyo. 2018 2017
EBpona 4 244 599 3162161
Poccus 7285262 6 006 372
Asus u brmxanit Boctok 2 532 686 1822 694
CesepHast Adpuka 244 592 145 196

14 307 139 11 136 423

B 2018 romy cermeHT «CTpOMTENHCTBO M PEMOHT CYIOB, PEMOHT M H3TOTOBICHHE IPOYEH TEXHUKID)
ocylecTBuI npojnaxu B ooveme 30% u 7% oT oOuieill BeaM4YMHBI BBIPYYKH Bceil I'pynmbl mokynaTessiM:
ITAO «l'ocynapcTBeHHass TpPaHCIIOPTHas JIM3MHIOBass KOMIAHUsS» H  MuHHCTEpCTBO 000poHBl PO
COOTBETCTBEHHO.

B 2017 rony cerment «CTpOUTENBCTBO M PEMOHT CYJIOB, PEMOHT M H3TOTOBJIEHHE MPOUYEH TEXHUKID
OCyIIECTBWII TpoJaxxku B oObeme 9% m 15% oT oOmiell BenMYMHBI BBIPYYKH Bceil [pymmbl moKymaTesnsM:
[NAO «l'ocynmapcTBeHHasi TPaHCIIOPTHAsE JIM3WHTOBAas KOMIAHWs» ©  MUHHUCTEPCTBO 000poHBl PO
COOTBETCTBEHHO.

29 CoObITHA MOCJE OTYETHO! AATHI

B ampene 2019 roga AO «Oxckast cynoBepdhb» 3aKIIOUMIa CyJOCTPOUTEIBHbIC KOHTPAKTEl HA CTPOUTEIBECTBO
IISITH CYXOTPY3HBIX CYAOB I BHEIIHUX ITOKYyTIaTEIIeH.
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