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ly6nuyHoe axkyuoHepHoe obwecmeo «Jopozobyx»

KoHconuduposaHHbIl cokpaueHHbIU NPoMeXymoYHbiil omyem o ¢hUHaHCOBOM MOJIOXKeHUU
Ha 30 uroHn 2017 2. (HeayOuposaHHbIe JaHHbIe)

(8 MunnuoHax poccutickux pybned)

30 vioHsA 31 pekabpsn

Mpum. 2017 r. 2016 r.
AKTUBbBI
BHeoOOpOTHLIE aKTUBDI
OcHoBHble cpeacTea 11 4 884 4916
MHBECTULIMK, YYUTLIBAEMbIE METOA0M [AONEBOrO y4acTua 12 3945 3695
WHeecTuMn, nvelowmnecs B Hanu4un Ans npoaaixu 13 3008 2 340
MNpoyne BHeoBOPOTHbIE aKTWBbI 676 676
Wrtoro BHeoGOpPOTHELIE aKTUBLI 12 513 11 627
OBopoTHLIE aKTUBbI
3anaceol 10 1874 1662
HebuTopckas 3a40MKEHHOCTL MO KPAaTKOCPOYHLIM 3aimam 9 27 514 38 131
Jebutopckas 3ag0MmKeHHOCTb 8 3583 3 854
MuBecTnuuu, npeaHasHavYeHHsIE ANA TOProBnn 409 460
[eHexHple cpecTBa 1 UX 3KBUBANEHTHI 7 1481 4 581
Mpoune 06opOTHLIE AKTUBLI 1108 62
Wroro o60poTHLIE aKTUBLI 35 969 48 750
WTOro AKTUBLI 48 482 60 377
KAMUTAN
AKUMOHEpPHBIW KanuTan 1419 1419
OMWCCUOHHbIA goXos 94 94
HepacnpegenexHas npubbinb 42 639 40 955
Peseps nepeoLeHkn 260 451
Kanuran, npuuutarowmincs cobecTBEHHUKAM KOMNaHUK 44 412 42 919
WUTOIMNo KANMWUTARN 44 412 42 919
OBA3ATENLCTBA
[onrocpo4Hsie obsA3atenscTea
[onrocpo4Hble KpeauTsl 1 3arMbl 15 - 3 000
Mpoune gonrocpoyHsle obszatenscrea 102 102
OTnoxeHHble Hanoroeble 06sA3aTenLCTBa 401 589
Wroro gonrocpoyHbie obaszaTenscTBa 503 3691
KpaTtkocpouHnbie obsasatenscTBa
Kpeautopckan 3af0mKeHHOCTb 14 1704 1746
3aA0MmKEHHOCTb MO Hanory Ha Npubbib 69 169
KpaTkocpoyHble KpeauTel U 3aiMbl 15 888 10 705
ABaHCbl NONy4YeHHbIE 906 1147
Wroro kpatkocpoyHble obasaTtenscTBa 3 567 13 767
MTOrO OBA3ATENBLCTBA 4 070 17 458
MTOIO OBA3ATENBLCTBA M KAMMTAN 48 482 60 377

YTeepxaeHo n nonm’cano T umeHn CoseTta anpekTopoB 28 aerycta 2017 roga.
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Mpunaraemele npUMeYaHna ABNAKTCA HEOTHLEMNEMOK YACTbIO HACTOALLIEI KOHCONWANPOBAHHOIA
COKpaLLleHHOM NPoMexyTO4YHON (hUHAHCOBOI MHdopMaLun,




TMy6nu4Hoe akyuoHepHoe obujecmeo «Jopo206yx»
KoHconudupoeaHHbIli coKpaweHHbIl MPoMeXXymoYHbili omyem o npubbinu unu ybbimke u
npoyem coeokynHomMm Adoxode 3a wecmb Mecsiyes, 3akoH4Yueswuxcsi 30 uroHs 2017 e.

(HeaydupoeaHHbIe OaHHbIe)

(8 munnuoHax poccutickux pybned, Kpome OaHHbIX 8 pacyeme Ha aKyuto)

LLecTb MecsiueB, Tpu mecsua,
3aKOHYMBLUMECH 3aKOHYMBLUMECH
30 nroHs 30 moHa 30 MOHA 30 uioHA
Mpum. 2017 2016 2017 2016
Bbipyuka 5 11 660 12 953 5571 5762
CebecToMMOCTb NpoAaHHOM NPOAYKLUMK (6 959) (7 051) (3 235) (3307)
BanoBasi npu6binb 4701 5902 2 336 2 455
TpaHcnopTHble pacxoabl (907) (742) (454) (388)
Kommepueckue, oblime n agMMHUCTPaTUBHbIE
pacxoppbl (864) (820) (413) (334)
[Mpoyne onepaunoHHbIE pacxofbl, HETTO 17 (419) (711) (179) (582)
Pe3ynbTaThl onepaunoHHON AesATerIbHOCTU 2511 3629 1290 1151
durHaHCOBLIE [OXOAbl, HETTO 16 2167 3021 951 1322
MpoueHThl kK ynnate (318) (301) (102) (170)
Mpubbinb / (yObITOK) OT BbIOLITUS MHBECTULNIA 19 (5) 14 ?3)
Jonsa B npnbbinu / (ybbiTke) MHBECTULMA,
YYUTbIBaeMbIX METOOOM [ONEBOro y4acTus 12 94 3 45 (7)
MpuobINb A0 HAaNOroo6noXeHus 4 473 6 347 2198 2293
Pacxog no Hanory Ha npubblinb 19 (725) (1 207) (257) (471)
MpubbINb 32 OTYETHLIV Nepuoa 3748 5 140 1941 1822
Mpouni coBokynHbIN (YObITOK)/AoX0A,
KOTOPbIN ObIN UNK MOXEeT ObITb
BrnocneacTBUM peknaccupuuupoBaH B
cocTaB NpUGLINU UnNu yobiTKa:
VHBeCcTUUMK, NMeoLLMECs B HANn4YMm ans
npogaxu:
- YObITOK, NOMy4YeHHbI 3a nepunoa (238) (103) (72) (53)
- Hanor Ha npuGbinb B cocTtaBe npoyero
COBOKYIMHOro goxoaa 47 21 14 11
Jonsa B npoyem coBokynHom goxozae/(yobiTke),
NPUXOAsiLLascsa Ha MHBECTULIMK, YYUTbIBAEMbIE
METOLOM AeneBoro y4acTusl 3a BbIMETOM
Harnora Ha npunbbinb 125 85 230 (161)
Mpouni coBoKynHbIN (YObITOK)/AoxoAn
3a OTYeTHbIN Nnepuon (66) 3 173 (203)
06K COBOKYNHbIN fOX0A,
3a OTYETHbIN Nepuopa 3682 5143 2114 1619
BasoBas 1 pazBogHeHHas NpuUbbINb
Ha aKuuio (BblpaxeHHasi B pyb6nsx) 18 4,28 5,873 2,21 2,083

anJ‘IaFaeMble npuMmedaHuna ABnATCA HEOTBHLEMIEMOM YaCTbIO HaCTOSLLEN KOHCOJ'II/ID,MpOBaHHOﬁ

COKpaLLEeHHOM MPOMEXYTOYHON (PrHAHCOBOW MHGOpPMaLUU.




TMy6nu4Hoe akyuoHepHoe obujecmeo «Jopo206yx»

KoHconudupoeaHHbIli cOKpaweHHbIl MPoMeXXymoYHbili omyem o 08UXXeHUU OeHeXHbIX

cpedcme 3a wecmb Mecsiyes, 3akoHyuswuxcsi 30 uroHs 2017 2. (HeaydupoeaHHble OaHHbIE)

(8 munnuoHax poccutickux pybnet)

LLecTb MecsiLeB, 3aKOHYUBLUMECS

Mpum. 30 uroHa 2017 r. 30 nroHa 2016 T.
[eHexXHble NOTOKM OT onepaLyoOHHON AeATEeNbLHOCTU
Mpubbinb Ao HanoroobnoxeHus 4473 6 347
lNonpasku Ha:
AMOPTU3aLUIO OCHOBHbIX CPeACTB 11 370 319
BoccraHoBneHue pesepBa no 4eOUTOPCKOW 3a40MMKEHHOCTH - (1)
BoccTaHoBneHne pesepBa no 3anacam (1) (2)
[Jonto B NpubbInm MHBECTULMI, YYNTLIBAEMBIX METOLOM
[0NEeBOro yyacTust (94) )
YObITOK OT BbIOGbITUA OCHOBHbIX CPEACTB, HETTO - 22
MpoueHTbl K ynnate 318 301
[MpoueHTbl K nonyyYeHno (1 830) (1712)
[oxogbl OT oMBNOEHO0B - (86)
(MpwnBbINb)/yGLITOK OT BEIOLITUS MHBECTULIA (29) 5
BrinsiHne KypcoBbIX pa3HUL Ha CTaTbW, HE OTHOCALLMECS K
onepauvoHHON AeATeNbHOCTH 509 (1224)
[eHexHble NOTOKM OT onepauuoHHOWN AeATeNnbLHOCTU A0
U3MeHeHU 06OpPOTHOrO KanuTana 3726 3966
(YBenuyeHue)/yMeHbLLEHWE 3a00MKEHHOCTUN MOKynaTenewn 1
3aKa34nKkoB (328) 1230
YMeHbLUeHne/(yBennyeHe) aBaHCOB NocTaBLLMKaMm 271 (34)
YMeHbLUeHne/(yBennyeHme) npoyei oebutopckon 3agomkKeHHOCTH 60 (847)
YBenuyeHne 3anacos (211) (224)
YMeHbLUEeHMEe NpoUYnx 060pPOTHLIX aKTUBOB 14 5
YMeHbLUEHNE 3a40MKEHHOCTM NOCTaBLUMKaM 1 NoApsiavmMKam (306) -
YBenuyeHne/(yMeHbLUEHME) NpoYei KpeanUTOPCKON 3a40MKEHHOCTM 273 (426)
YMeHbLUEHNE aBaHCOB OT 3aKa34MKOB (241) (1 815)
MocTynneHune AeHeXHbIX CPeACTB OT onepaLuoHHON
[eATeNbHOCTHN 3258 1 855
Hanor Ha npubbinb ynnaveHHbI (987) (1 383)
[MpoLeHTbl ynnaveHHble (337) (290)
Yucraa cymma nocTynsieHMn AeHeXHbIX CpeacTB OT
onepaumoHHOMN OeATeNbHOCTH 1934 182
[eHeXHble NOTOKM OT MHBECTULIMOHHON AeATeNIbHOCTU
MprobpeTeHne OCHOBHbIX CpeacTs (338) (350)
3anmbl BblJaHHbIE (1 187) (12 844)
MocTynneHns ot noraweHns 3anMoB BblAaHHbIX 11784 4 389
[MpoueHTbl NonyyYeHHble 2098 1157
OvBunaenabl Nony4yeHHble - 86
[MpuobpeTeHne MHBECTULNIA, MEIOLLIMXCS B HANWYMK ONS NPpOAaxu (906) (442)
MprobpeTeHne nHBeCcTULMIA, NpeaHasHa4YeHHbIX Ans TOProsnx - (11)
MocTynneHus oT Npoaaxu UHBECTULNIA, NPeAHa3HaYeHHbIX A5
TOprosnu 53 3
Yucrasa cymma AeHeXHbIX CpeacTB, NONMYy4YeHHbIX OT/
(Mcnonb30BaHHbIX B) MHBECTULIMOHHON AeATENIbHOCTU 11 504 (8012)
[JeHeXHble NOTOKN OT PMHAHCOBOM AeATEeNIbHOCTU
Ouenaenab! BbinfiayeHHble (2 189) (2 137)
lMpuBneveHune kpeanToB 1 3aNMoB 15 - 6114
MoraweHuve kpegnToB 1 3aiMOB 15 (13 259) -
ObecnevnTenbHbIN NnaTex (1 060) -
Yucraa cymma fAeHexHbIX cpeacTs, (MCNONb30BaHHbIX B)/
nosly4eHHbIX OT hMHAHCOBOM AEATENbHOCTH (16 508) 4 977
Yucroe ymeHbLUEHUE AEHEXHbIX CPeACTB M UX IKBUBAINEHTOB (3070) (2 853)
BrivsiHne nameHeHust 0OMEHHOro Kypca Ha AeHeXHble CpeacTBa U nx
3KBUBANEHTbI (30) (516)
JeHeXHble cpeAcTBa U UX 3KBUBaneHTbl Ha HaYano nepvoaa 7 4581 6670
[eHexHble cpeacTBa U X 3KBMBanNeHTbl Ha KOHeL nepuoga 7 1481 3301

Mpunaraemble NpyMeYaHns SBMNSOTCA HEOTHEMIIEMOMN YaCTbio HACTOSILLEN KOHCONUANPOBAHHOW COKpaLLEHHON 3
NPOMEXYTOYHON PUHAHCOBOW MHGOPMaLIUN.




IMy6nu4yHoe akyuoHepHoe obuwiecmeo «Jopo2obyx»

KoHconudupoeaHHbIl cokpawieHHbIlU MPOMeXymoyYHbIl omyem o6 usMeHeHUU Kanumana
3a wecmb Mecsiyes, 3akoH4yusuwuxcs 30 uroHs1 2017 2. (HeaydupoeaHHble OaHHbIE)

(8 MunnuoHax poccutickux pybnet)

KanuTtan n pesepBbl, npuxoasiwmecs Ha Aot akunoHepoB KomnaHuu

AKUMOHepHbIN AMUCCUOHHbLIN HepacnpepeneHHas PesepB Mpoune
Kanurtan poxon, npuobINb nepeoLeHKU pe3epBbl WTtoro kanutan
OcTaTok Ha 1 asHBaps 2016 r. 1735 94 34 462 517 (21) 36 787
CoBOKynHbIN goxon
Mpnbbinb 3a nepuog - - 5140 - - 5140

lMpoyuli cogoKynHbIli d0x00

YObITOK OT UBMEHEHUS CMPaBEAMBON CTOMMOCTM

MHBECTULUIA, UMEIOLLMUXCSA B HANN4MKM s Npogaxu - - - (103) - (103)
[onsa B npo4em COBOKYNHOM [0X0Ae, Npuxoasiuasics

Ha MHBECTULMK, YYUTbIBAEMblE METOAOM [0SIEBOrO

y4yacTus 3a BbIMETOM Harora Ha npubbIinb - - 85 - - 85
Hanor Ha npubbIinb, y4YTEHHBIN B COCTaBE NPOYEro

COBOKYMHOro goxoga - - - 21 - 21
MToro npoumin COBOKYMNHbIN JOX0A4 - - 85 (82) - 3
UToro coBoKynHbIN foxon - - 5225 (82) - 5143
OnBnaeHabl 00bsABNEHHbIE - - (1137) - - (1137)
OcTtaTtok Ha 30 utoHs 2016 r. 1735 94 38 550 435 (21) 40 793
OcTaTok Ha 1 sinBaps 2017 r. 1419 94 40 955 451 - 42 919
CoBOKynHbIN goxon

MpunGbINb 3a nepuog - - 3748 - - 3748

lMpoyuti cosokynHbil (ybbimok)/doxod

YBbITOK OT MUBMEHEHMSA CrpaBeanvBOi CTOMMOCTH

MHBECTULUNA, UMEOLLUXCS B HANUYMKU 118 NPOSaXu - - - (238) - (238)
[ons B npoyemM COBOKYMHOM A0X0Ae, NpuxoasLlascs

Ha UHBECTULUM, YUNTbIBAEMbIE METOAOM AONEBOIO

y4yacTus 3a BbIMETOM Harora Ha npubbIinb - - 125 - - 125
Haror Ha npuBbinb, y4YTeHHbIN B COCTaBe NpoYero

COBOKYMHOTO Aoxo4a - - - 47 - a7
WToro npoumn coBoKynHbIn (yobITOK)/goxon - - 125 (191) - (66)
UTOoro coBOKynHbIN foxon - - 3873 (191) - 3 682
OunBnaeHabl 06bSBNEHHbIE - - (2 189) - - (2 189)
OcTtaTtok Ha 30 utoHs 2017 r. 1419 94 42 639 260 - 44 412

Mpunaraemble NpyMeYaHNs SBNSIOTCA HEOTbEMIIEMOM YaCTbi0 HACTOSLLIEN KOHCONMMONPOBAHHOW COKPALLEHHON NPOMEXYTOYHON (PMHAHCOBOWM MHpOpMAaLIN. 4




TMy6nu4yHoe akyuoHepHoe obuwjecmeo «Jopo206yx»

lMpumeyaHusi K KOHCOIUOUPOBAHHOU COKpauw,eHHOU MPOMeXymoy4yHolU ¢ghuHaHcoeoU
UHopmMayuu 3a wecmb Mecsiyea, 3akoH4yuswuxcs 30 uroHs 2017 e.
(HeayOQupoeaHHbIe OaHHbIe)

(8 munnuoHax poccutickux pybnet, Kpome 0aHHbIX 8 pacyeme Ha akUuto)

1 Tpynna «Joporo6yx» u ee AeATENbLHOCTb

KoHconmampoBaHHasa cokpalleHHas MpoMeXyToyHas (MHaHcoBasi MHGOPMaUms 3a LEeCTb MecsueB, 3aKOHYMBLUMXCA
30 nioHsa 2017 roga, BkoYaeT B cebsi nybnunyHoe akumoHepHoe obulectBo «[oporobyx» (nanee — «Komnanua» unu
«[doporobyx») n ero goyepHue KomnaHuu (ganee COBMeCTHO MMeHyemble — «[pynna» nnu «pynna «Joporobyx»).
Axkummn KomnaHnum obpatuatotes Ha MockoBckor hoHO0BoM Brpe.

OcHoBHOW AeATenbHOCTb0  [pynnbl SBNSETCA NPOM3BOACTBO, COBLIT M peanusaums XUMUYECKUX yaobpeHnn wu
conyTcTBytoLLEen NpoayKuun. MNponsBoACTBEHHbIE NPeanpuATUS [pynnbl NPerMyLLIECTBEHHO PacrnonioXeHbl B CMoneHcKom
obnactn Poccun.

KomnaHusi 3apernctpupoBaHa W pacnonoxeHa no agpecy: ynuua Mwupa, gom 6, ropog [oporobyx,
Hoporobyxckuin parioH, CMoneHckas obnacte, Poccus, 215713.

MaTepuHckon komnanunen pynnel aengetca NAO «AkpoH» (Poccus). C 9 uoHa 2017 roga KOHEYHON KOHTPONUPYHOLLIEN
komnanuen pynnel sBnseTcs Terasta Enterprises Limited (Pecny6nuka Kunnp), a kKoHeYHbIN KOHTPOnb Hag ['pynnoi B
OTYETHOM 1 COMOCTaBMMOM Nepurogax OcyLLEeCTBNAN rocnognH Bayecnas KaHTop.

2 OcHoOBbI npeacrtaBneHuns

2.1 CooTBeTCTBME CTaHAApPTaM

HacTosiwasn koHconNuanpoBaHHas CoKpaLLeHHasi TpoMeXXyTovHasa hmHaHcoBas MHAOpMaLmMs NOATOTOBIIEHA COrNacHo
MexayHapoaHbIM cTaHgapTam uHaHcoBol otyeTHocTU (IAS) 34 «lMpomexyToyHash ouHaHCOBast OTYETHOCTbY.

HacToswaa KOHCONMMAMPOBaHHas COKpalleHHas NPOMEeXyToyHas (uHaHcoBas MHMOPMauus He COOAepXWT BCen
UHOpMaLUnN, HeOOXO0AMMOM AN NpeAcTaBnNeHNs MONHON PUHAHCOBOM OTYETHOCTU, NOArOTOBMEHHOW B COOTBETCTBUM
¢ MC®O wn, B cneacreune 3Toro, JofKHa paccMaTpyBaTbCA B COBOKYMHOCTM C KOHCONUAMPOBAHHOW hMHAHCOBOM
oT4eTHOCTbI0 [pynnbl 3a roa, 3akoH4YmBLLMCS 31 aekabps 2016 roga.

2.2 OueHKu 1 gonyweHus

MoproToBka KOHCONMMAUPOBAHHOW COKPALLEHHOW NPOMEXYTOYHOW (PMHAHCOBOW MHAOpMaumn TpebyeT npumeHeHus
PYyKOBOACTBOM OOOCHOBAHHBIX OLIEHOK M PacyeToB, BMAMSIOWMX Ha YYETHYK MOMUTUKY U OTPaXeHne akTMBOB U
00653aTenbCTB, JOXOA0B M pacxofos. PakTuyeckme pesynbTaTbl MOTYT OTNINYATECHA OT 9TUX OLIEHOK.

Mpn nogroToBke A4AHHOW KOHCONMMOMPOBAHHON COKpaLLEHHOW NMPOMEXYTOUYHOW (DUHaHCOBOW MHOpMaLun 3a LWecCTb
mecsueB, 3akoHumBLunxcs 30 nioHs 2017 roga, OCHOBHbIE OLEHKW M JOMYLLEHUS PYKOBOACTBA B MPUMEHEHNN YYETHON
NOSNTUKN, @ TaKXKe KIoYeBble UCTOYHUKN HEONPEeaEeNneHHOCTN B OLLEHKaX COOTBETCTBOBAIMW TEM, YTO MPUMEHSANUCH NpU
MOArOTOBKE KOHCONUAMPOBAHHOW (hMHAHCOBOM OTYETHOCTU pynnbl 3a rof, 3akoH4YnBLLMincsa 31 nekabpsa 2016 roga.

3 Ce30HHOCTb

Mpynna nopBepxeHa Ce30HHbIM konebGaHusaM chnpoca Ha pblHKe yaobpeHwuid, koTopasi Bbi3BaHa TEM, YTO
arponpov3BoanTENN NPUMEHSIIOT 1 3aKynatoT yaobpeHusi B onpeaenéHHble BpeMmeHa roga. OgHako BnusiHue addekta
CE30HHOCTU Ha BbIpYy4Ky [pynnbl YacTUYHO KOMMEHCHUPYeTCs TeM, YTo [pynna peanusyeT CBOK NPOAYKLMIO NO BCEMY
MUpY, a NPUMeHeHne yaoBpeHuii U CNpoc Ha HUX OTNINYAKOTCS B 3aBUCUMOCTM OT permoHa. Ce30HHOCTb He 3HaYUTENbHO
BNUSIET Ha NPOM3BOACTBO, U YPOBEHb 3aNacoB KOPPEKTUPYETCS € y4eToM cripoca. CE30HHOCTb HE BNUSIET Ha NONUTUKY
NPU3HaHKS BbIPYYKM UNK pacxofos Mpynmbil.

4  OCHOBHbI€ NONOXeHUA yquHoﬁ MNOJINTUKHN

YuyeTHas nonuTuka, a Takke OLEHKW, UCMONb30BaHHbIe NMPU COCTaBNEeHWM OAaHHOW KOHCONMMAWPOBAHHOW COKpalleHHOMN
NPOMEXYTOYHOM hHAHCOBOM MHOpMaLMKM 3a LeCTb MecsLeB, 3akoHumBLUMXcst 30 nioHs 2017 roga, COOTBETCTBYOT
aHanorn4yHbIM NonMTUKaM 1 oLueHKam, NPUMEHEHHbLIM NPY COCTaBNEHNN KOHCONUMANPOBAHHON (PUHAHCOBOW OTYETHOCTU
pynnbl 3a rog, 3akoHumBLMiics 31 aekabpsa 2016 roga.

5 WHd¢popmaumsa no cermeHTam

pynna npeacTaBnsieT aHanM3 CEerMeHTOB CBOEW AeSATENbHOCTM B COOTBETCTBUM C TpebGosaHusmu MCOO (IFRS) 8
«OnepauunoHHble cerMeHTbl». OnepaunoHHble CerMeHTbl MpeacTaBnsAloT cobol KOMMOHeHTbl Bu3Heca, koTopble
y4YacTBYIOT B 9KOHOMWYECKON [eATeNlbHOCTW, CMOCOOHOW MPUHOCWUTL [OOXOA4 MMM COMPOBOXOATBCA pacxodamw,
pe3ynbTaTbl AEATENbHOCTUN KOTOPbLIX PEryNApHO aHaNM3NpPYTCS BbICLLMM PYKOBOASILLMM OPraHoOM, OTBETCTBEHHbIM 3a
MPUHATUE OMEepPaLMOHHbIX PELUEeHUA, N AN KOTOpbIX UMeeTcs oThenbHas duHaHcoBas uHdpopmaums. Beicwumn
PYKOBOASLLMI OpraH, OTBETCTBEHHbIN 3a NMPUHATUE OMepPaLMOHHbIX PELUeHN, NpeAcTaBnseT cobow nuuo unm rpynny
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vy, KOTOopble pacnpenendarT pecypCbl U OUeHUBAKOT pe3ylibTaTbl AEATENIbHOCTU NpeanpuaTud. (DyHKLI,VIVI opraHa,
OTBETCTBEHHOIO 3a NPUHATUE ONepauUMOHHbIX peLleHniA, BbINONHAET NpaBneHue I'pynnbl.

PaspaboTtka n yTBepxaeHwe cTpaTernin, aHanus cuTyauum Ha pbiHKe, OLEHKa PUCKOB, CreuuanusnpoBaHHble
WHBECTULMN, U3MEHEHNST TEXHONOMMYECKOro npouecca, Lenyu u npuoputeTsl 6binn onpegeneHsl U OLeHeHbl B CBETE
TeKyLLen CTPYKTYpbl cerMeHToB [pynnbl, B kKOTOPON «[oporobyx» eanHCTBEHHbIM ONepaLOHHbIA 1 OTYETHBIV CETMEHT,
KOTOpbIA npeacTaBnseT cobor Npou3BOACTBO M COLIT xumudeckux yaobpenun MAO «[doporobyx»; «[povee» He
ABMNSETCS CErMEHTOM U NpeacTasnseT cobor onpeaeneHHbIe NorMcTnYeckne onepaumm n ycnyru.

«JoporoGyx» B KayecTBe CermeHTa NpeacTaBnseT cobol cTpaTernyeckyo GusHec-eauHULY, KoTopasi oGenyxuBaeT
pa3nUYyHbIX 3aKa34yMKoB. YNpaBneHne 3Ton BusHec-eaMHULIEN OCYLLEECTBNSIETCS OTAENBHO, TaK Kak OHa UMeeT 0cobyto
3HaAYUTENbHYI CTPYKTYPY GU3Heca 1 pucKoB.

BbicLuniA opraH, OTBETCTBEHHbIV 3a NPUHATVE ONEpPaLOHHbIX PELUEHWI, aHanuanpyeT MHaHCOoBYO MHAOPMaLUnIo No
cermeHTam, NOAroTOBMNEHHY Ha ocHoBaHun MC®O, Bkntovas BbIpydKy OT npogax v nokasatens EBITDA.

BbIcLumni opraH, OTBETCTBEHHbIN 32 MPUHATME ONepaLMOHHbIX PELLEHNIA, OLLEHMBAET pe3ynbTaTbl KaX40ro cermeHTa Ha
OCHOBaHWM NokasaTenemn onepauvoHHON NpUbbLINK, CKOPPEKTUPOBAHHOW HA CYMMY aMOpTU3aLumn OCHOBHbIX CPeACTB U
HemaTepuarnbHbIX akTMBOB, NPUObLINM MM yBbITKa OT KYpCOBOW pasHWULbl, MPOYMX HEOEHEXHbIX U Ype3BblYaHbIX
ctaten (EBITDA). Mockonbky EBITDA He siBnsieTcs cTaHAapTHLIM noka3atenem geatensHoctn no MC®O, npuHaToe
B pynne onpeaeneHne EBITDA MoXeT oTnnyaTbCsa OT OnNpeaeneHns, MCNonb3yeMoro B ApYrmx KOMAaHWUsIX.

MHcopmaumnsa no OTYETHBIM CEMMEHTaM 3a LWeCTb MecsAueB, 3akoHUmBLUMXCs 30 mnoHa 2017 r.:

Hoporobyx Mpoyee UTtoro
Bblpyyka no cermeHtam 11 652 156 11 808
Wckntoyaemble BHYTPUCErMEHTHbIE B3aUMOPacHETh! (13) (135) (148)
Bbipyyka TpeTbnm nuuam 11 639 21 11 660
EBITDA 3 068 27 3 095

MHdopmaums no oT4ETHLIM CEerMeHTaMm 3a LeCTb MecsueB, 3akoHumBLumxcs 30 mioHs 2016 r.:

Hdoporo6yx Mpoyee Utoro
Bbipyyka no cermeHtam 12 944 132 13076
MckntoyaemMble BHYTPUCErMEHTHbIE B3anMopacyeThbl (13) (110) (123)
Bbipyyka TpeTbum nuuam 12 931 22 12 953
EBITDA 4 528 20 4548

Csepka EBITDA 1 npubbinun 4o HanoroobnoxeHus:
LLecTtb MecsiLeB, 3aKOHYMBLUMECH

30 uroHa 2017 r. 30 uoHa 2016 r.
OnepaunoHHasi NpUobLINb 2511 3629
AMOpPTM3aLMa OCHOBHbIX CPeacTB 370 319
YBbITOK NO KYpPCOBOW pa3HMLE OT OnepaunoHHbIX COENOK, HETTO 214 578
YObITOK OT BblObITUS OCHOBHbIX CPEACTB - 22
Utoro koHconunaupoBaHHbIN NokasaTenb EBITDA 3095 4 548

MHdopmaums o reorpadmyecknx obnacrsx:

NHdopMauus, npeacTasneHHas HUxe B paspese reorpaduyeckux obnacreil, NpeacTaBnseT aHanms Bblipydku oT
NpoAaX BHELUHUM MokKynaTensM. [pu pacKkpbiTUK criedytollei MHopMaLuM Bbipyyka cerMeHTa npefcTaBreHa
NCXOANA M3 reorpacnyeckoro pacrnosoxeHunst nokynartenen.

LecTb MecsALeB, 3aKOHYUBLUUECSH

30 uroHa 2017 r. 30 uroHa 2016 r.

Bbipyuka

Poccus 4 353 5938
CTtpaHbl EBpocoto3a 492 446
CHI 6 076 4 050
JlatnHckas Amepuka 725 1846
Asunsa (He Bkntovast KHP) 14 673
Utoro 11 660 12 953

Bbipyyka oT npoaaxun xummdecknx ygobpeHuii coctaensieT 97% oT obLien Bbipyyku (3a wecTb mecaueB 2016 r.: 98%).

3a wecTb MecsueB 2017 roga y 'pynnbl OTCYTCTBOBaN 3aKa34yuk, Ha BbIpy4Ky OT Onepauuii C KOTOpbIM NPUXOAMIOCh
10% wnn ©Gonee oT obwen cyMMbl Bblpydkum [pynnbl (3a wectb MecsdueB 2016 ropga: cBA3aHHas CTOpOHa
Agronova Europe AG B cymme 2 852 py6.).
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6 PacuyeTbl un onepauuun co cBA3aHHbIMUN CTOPOHaAMu

lMoHsTME «CBsi3aHHblE CTOPOHLI» cooTBeTcTBYeT onpefdeneHnto B MCPO (IAS) 24 «PackpbiTne uHdopMauun o
CBSI3aHHbIX CTOpOHax». CTOpPOHbI OObIYHO CUMTAKOTCS CBA3aHHLIMW, €CMU OfHa W3 CTOPOH WMMEEeT BO3MOXHOCTb
KOHTPONMpPOBaTb APYryld CTOPOHY, HAaXoOUTCHA Mo COBMECTHbIM KOHTPONEM WU MOXEeT OKasblBaTb 3HauuTenbHoe
BMUSIHWE Ha NPVHUMAaEMbIE €10 PELLEHNS MO BornpocaMm hMHAHCOBO-XO3AWCTBEHHON AEATENBHOCTU UMW OCYLLECTBNATD
3a Heto obwmn KoHTponb. [Npu pelleHnn Bompoca O TOM, SABMSKOTCA NN CTOPOHbI CBA3AHHBLIMW, MPUHUMAETCS BO
BHUMMaHWE xapakTep B3anMOOTHOLLEHUI CTOPOH, a He TONbKO MX lopuanyeckas cdopma.

Xapaktep B3aMMOOTHOLLUEHUI C TEMWU CBA3aHHbIMWM CTOPOHaMW, C KOTOpbIMKU [pynna ocylwiecTensana 3HauuMTenbHbIe
onepaumm unu nmeeT 3HauuTenbHoe canbao Ha 30 uioHs 2017 r. u 31 gekabps 2016 r., nogpobHO onucaH aanee.

Canbgo pac4eToB K onepaunn co cBA3aHHbIMWA CTOPOHaMUM BKIKOHAKT crenyruimne CtaTbu:

i PacueTbl co cBA3aHHBLIMU CTOPOHaMMU:

Cratbs oT4yeTa O (hMHAHCOBOM 30 uioHa 31 pekabps
NoONoOXeHUn Mpum. XapakTtep B3aMMOOTHOLLUEHUN 2017 r. 2016 .
[ebutopckas 3ag0mKeHHOCTb MaTtepuHckaa koMmnaHus 9 47
nokynaTenen 1 3akasyvnkos 8  KomnaHnwu nog obLimm KOHTponem 73 451
MpoueHTbl K NonyYeHuto MaTepuHckasa komnaHus 1449 1790
KomnaHuu nog obLwum KOHTpoem 142 132
MHBecTuumMK, yuntbiBaemble METOA0M
[JOI1eBOro y4acTtung 12  Komnanun nog o6LimMM KOHTpPONEM - 3695
Mpegonnarta KomnaHuu nog obLWwmum KOHTPOreM 224 131
3aliMbl BblgaHHbIE MaTepuHckaa komnaHus 25821 36 605
9 KomnaHuu nog obLwum KOHTponem 1693 1526
KpeaunTopckas 3agomkeHHOCTb MaTepuHckasa komnaHus a7) (73)
NnocTasLUMKaM 1 noapsaynkam KomnaHuu nog obLWwmum KOHTporem (26) (156)
ABaHCbI MONy4eHHbIe KomnaHuu nog obLwmm KoHTpornem (739) (1.187)
MHBecTuumm, npegHasHavyeHHbIe
ansi Toproenu (obnuraumu) MaTepuHckas komnaHus* 364 356
VHBECTMUMN, NMEKLLNECS B HANNYMK AN MaTepuHckasa komnaHma* 2 627 1959
npoaaxu 13 Komnanum nop o6LiMM KOHTPOIEM 365 365

* MHBecTuummn OTpaeHbl No CI'IpaBeFU'IVIBOI;I CTOMMOCTMW.

ii Onepauuu co cBA3aHHbLIMU CTOPOHaAMM
LLecTtb MecsiLeB, 3aKOHYMBLUMECH

30 uroHA 30 uroHA
CTtaTbsl OT4eTa O COBOKYNHOM goxope XapakTep B3aUMOOTHOLUEHUN 2017 r. 2016 r.
Bblpyyka OT NpoAaxun MUHeparbHbIX MaTepuHckasa komnaHus 30 46
yAo6peHuin, NpoYrx TOBapOB 1 yCryr KomnaHuu nog o6wmm
KOHTponem 4 960 8 220
Jonsa B NpyubbINKN NHBECTULIMIA, KomnaHuu nog o6wum
y4uTbiBaeMbIX METOAOM JONEBOrO y4acTus KOHTpONnem - 3
MpuobpeTeHne cbipbs 1 MaTepuanos MaTepuHckasa komnaHus (61) (36)
KomnaHuu nog o6wum
KOHTponem (1 246) (1 729)
Ycnyrn TpaHCNOPTHBLIX NPeanpuUsaTUn KomnaHuu nog o6wwmm
KOHTPOSIEM (144) (126)
MpoueHTbl NonyyYeHHbIe MaTepuHckasa komnaHus 1734 1516
KomnaHuu nog o6Limm
KOHTpONem 64 139

7 [OeHeXHble cpeacTBa U UX 3KBUBaNeHTbI

30 uioHAa 2017 r. 31 gekabpsa 2016 r.

[eHexHble cpeacTBa B kacce M Ha GaHKOBCKMX cyeTax B pybnsx 462 659
HeHexHble cpeactea B gonnapax CLUA Ha 6aHkoBCkUX cueTax 714 3695
[eHexHble cpefcTBa B eBpO Ha OaHKOBCKUX cyeTax 305 227
UToro aeHexHble cpeacTsa U UX 3KBUBANEHTbI 1481 4581

[eHexHble cpeacTBa U MX SKBMBANEHTbI BKIOYAIOT CPOYHble Aeno3utbl B cymme 1120 py6. (31 pekabps 2016 r.:
2988 pyb.).
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8 [Oebutopckasa 3afo0fMmKeHHOCTb

30 utoHa 2017 r. 31 pekabpsa 2016 r.

[ebutopckas 3a00mMKEHHOCTb NOKyNaTenen 1 3akasvymkoB 736 408
Bekcens K nonyyeHuo 115 -
MpoueHTbI K NonyyYeHuto 1596 1930
3a Bbl4eTOM pesepBa nof obecueHeHne (37) (38)
UTtoro chuHaHCcOBLIE aKTUBbI 2410 2 300
ABaHCbI BblJaHHbIE 366 637
Hanor Ha fo6aBneHHy0 CTOMMOCTb K BO3MELLEHUIO 805 919
Jebutopckas 3a00MKEHHOCTb NO MPOYMM Hanoram 7 2
3a Bbl4eTOM pesepBa nof obecueHeHue (5) (4)
WToro pebutopckas 3agomKeHHOCTb 3 583 3 854

CnpaBe,anBaﬂ CTOMMOCTb }J,e6VITOpCKOl71 3a0JTKEHHOCTU CyLLeCTBEHHO HE OTNn4aeTCd OoT ee ©anaHcoBOV CTOMMOCTH.
9 [Oe6butopckasa 3aAoMmKeHHOCTb Mo 3alMaM

30 utoHa 2017 r. 31 gekabpsa 2016 r.

HdebuTtopckas 3a40MKeHHOCTb MO KPaTKOCPOUYHbIM 3aiMaM

3almbl, BblAaHHbIE CBA3aHHbLIM CTOPOHAM C MPOLIEHTHOW CTaBKOW OT

9% 0o 11% rogoBbIX 27 514 38 131
27 514 38 131

Ha 30 ntoHs 2017 r. u 31 gekabpsi 2016 r. nog ykasaHHbIE BbilLe 3aiiMbl 0OecneveHne He NpeaoCcTaBanoch.

[ebutopckyto 3a00mKeHHOCTb Mo 3aiMam B pyOrisix COCTaBMSAT 3aiiMbl, BblAAHHBIE MaTEPUHCKON KOMMNaHUM U KOMMNAHUSAM
nog obwwmm koHTponem pynnbl AKpoH B cymme 26 758 py6. (31 nexkabps 2016 r.: 37 355 py6.) (MpumeyaHue 6).

[ebutopckyto 3agormkeHHOCTb No 3anmam B gonnapax CLUA coctaBnsitoT 3aiiMbl, BblAaHHbIE KOMMAHWMAM Mog oOLmMM
koHTponem Ipynnel AKpoH B cymme 756 py6. (31 aekabpsa 2016 r.: 776 py6.) (Mpumevanwve 6).

Mo oueHke PYyKOBOACTBA, PUCK, CBSI3aHHbIN C HEBLINNATON AaHHOW 3340/MKEHHOCTU, SABMSIETCS HU3KUM MO NPUYUHE TOrO, YTO
MaTepUHCKaa KoMnaHnua nMmeeT NpoAOITKUTENbHYIO KDeOUTHYH MCTOPUIO KaK B Poccun, Tak 1 B mupe.

Ha 30 wioHs 2017 r. pynna Hauvcnuna npoueHTbl K MoMyyYeHuto no 3ammam B cymme 1 734 py6. (30 uioHs 2016 r.:
1 655 py6.).

10 3anachbl

30 uoHa 2017 r. 31 pekabpsa 2016 r.
Cblpbe, MaTepuarbl U 3anacHble 4acTu 1272 1395
HesaBepLueHHOe Npon3BoaCTBO 60 43
oToBas npogykums 542 224

1874 1662

3anacbl OTpakeHbl 3a BblYETOM CnMcaHus B pasmepe 62 py6. (31 gekabps 2016 r.: 63 py6.). Mo cocTtosHuo Ha
30 untoHsa 2017 n 31 pekabpsi 2016 r. 3anackl B 3anor B kayecTBe obecneyeHms No 3anmam He nepeaaBasnmchb.

11 OcHoOBHbIe cpeacTBa

OcHoBHbIE CpeacTBa M OTHOCSALLASACA K HAM HaKOMMeHHas aMmopTU3aumns BKKOYAOT:

2017 r. 2016 .
BanaHcoBas ctoumocTb Ha 1 AHBapA 4916 4721
MocTynneHus 338 350
BbiGbITUS - (22)
AmopTur3auus 3a nepuog (370) (319)
BanaHcoBasa ctoumocTb Ha 30 UOHSA 4 884 4730




TMy6nu4yHoe akyuoHepHoe obuwjecmeo «Jopo206yx»
lMpumeyaHusi K KOHCOIUOUPOBAHHOU COKpauw,eHHOU MPOMeXymoy4yHolU ¢ghuHaHcoeoU
UHopmMayuu 3a wecmb Mecsiyea, 3akoH4yuswuxcs 30 uroHs 2017 e.

(HeayOQupoeaHHbIe OaHHbIe)

(8 munnuoHax poccutickux pybrell, Kpome OaHHbIX 8 pacyeme Ha akyuro)

12 UHBecTULUM, yuinTtbiBaeMblieé MeTOO4OM OO0JN1eBOoro y4yactmsa

2017 r. 2016 .
BanaHcoBas ctoumMocTb Ha 1 sHBaps 3695 4159
Dons:
— B NpuObINK 94 3
— B MpOYEM COBOKYMNHOM [OX04e 156 106
BanaHcoBas ctoumocTb Ha 30 UKOHSA 3945 4268

Hwxe npeacTtasneHa wmHdopMaums o [OMASX yyacTtua [pynnbl B ee OCHOBHOM acCoOUMMPOBaHHOW KOMMAHWUKM U
0600LueHHasn WMHopMaLms o ee (prHaHCOBLIX NOKa3aTensax, BKNo4vas 06Ll.ly|0 CyMMY aKTUBOB, 0bna3aTensLCTB, BbIPY4KY,

NpuGbINb UnNu yobIToK:
30 nroHa 2017 r.:

WUToro WUTtoro Donsa CrtpaHa
HaumeHoBaHue aKkTuBbl obs3atenbcTBa  Bbipydyka [lpubbinb  yvactus (%) perncrtpauuvm
000 «banTtTpaHc» 7413 1726 1394 188 50% Poccus
30 utoHa 2016 r.:

WUToro WUTtoro Donsa CrtpaHa
HaumeHoBaHue akTMBbl obsisatenbctBa  Bbipydyka [MMpubbinb  yydactus (%) perncrpauuum
000 «banTtTpaHc» 7 631 2 163 1380 6 50% Poccus
13 WUHBecTMULUN, UMEIOLLMECH B HaNM4um ans npoaaxmu

2017 . 2016 .

OcrTaTok Ha 1 siHBaps 2340 1982
Moctynnenus 906 442
Y6bITOK OT MEepeoLieHK/ MO CrpaBeasiMBon CTOMMOCTM, NPU3HaHHBIA B COCTaBe
MPOYEro COBOKYMHOIO JOX0Aa (238) (103)
OcTtaTok Ha 30 nioHsA 3008 2321

Y I'pynnbl MMEeKTCA MHBECTULIUN B aKL MK crneayrLinx KOMMaHWM:

CtpaHa
HanmeHoBaHue [OeaTenbHOCTb perucTpauum 30 moHsa 2017 r. 31 gekabpsa 2016 T.
BceobopoTHbie
MAO «AKpOH» Mpopaxa MmuHepanbHbIX yaobpenui  Poccus 2627 1959
OAQO «AKPOHUT» Poccus 365 365
Mpoyee Poccus 16 16
WToro BHeOGOPOTHbLIE 3008 2340

Ha 30 utoHsa 2017 roga n 31 aekabpsa 2016 roga uHBectuumst B NMAO «AKpOH» OTpaxkeHa B cocTaBe BHEOOOPOTHbIX
aktneoB. CnpaBeanvBasi CTOMMOCTb WHBECTULMM Obina onpefeneHa Ha OCHOBAHMM PbIHOYHOW LieHbl HA MOMEHT
3aBepLUEHMS TOProB Ha gaTty onepauum unm Ha 30 noHst 2017 roga. Ha 30 mioHsa 2017 roga ueHa akumin NMAO «AKpoH» Ha
Mockosckon bupxke coctasuna 3 135 py6. 3a akumto (31 gekabps 2016 roga: 3 575 py0. 3a akumto).

14 Kpeputopckas 3af0mKeHHOCTb

30 noHa 2017 r.

31 pekabps 2016 r.

3a40mKEHHOCTL NOCTaBLLMKaM M nogpsgymkam 434 740
Kpeantopckasa 3agomKeHHOCTb No AMBMAEHAaM 14 7
UTtoro chuHaHCcOBLIe 06sA3aTenbLCTBa 448 747
3afo0mkeHHOCTb nepep nepcoHanom 298 299
3a00mKeHHOCTL MO Hanoram 30 51
HauyuncneHHble 06s13aTeNbCTBA U NPOYMNE KpeauTopsl 928 649
UToro kpeanTopckasi 3af0SMKEHHOCTb U HAa4YUCIIEHHbIE pacxoabl 1704 1746
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15 KpaTKocpouHbie U OONroCpoYHbIe KpeauThl U 3aiMbl

B cocTaB kpeauToB 1 3aMMOB BXOAAT crneayoLime:

30 uoHa 2017 r. 31 pekabpsa 2016 r.

KpeanTHble nuHum 888 12 098
KpeauTbl ¢ onpegeneHHbiIM CPOKOM MoralleHns - 1607
888 13 705

Cpoku noraleHns KpeamToB 1 3aMoB [pynnbl npeacTaBneHbl HXeE:

30 uroHa 2017 r. 31 pekabps 2016 r.

KpeauTbl 1 3aiMbl CO CPOKOM MOralleHus:

-pno 1roga 888 10 705
-oT1 05 net - 3 000
888 13 705

KpeanTtbl 1 3anmbl 'pynnbl BIpaXXeHbl B CreAyoLLMX BanioTax:

30 urona 2017 r. 31 gekabpsa 2016 r.

3aeMHble cpencTBa, BblpaXeHHble B!

- pybnsix - 4 000
- ponnapax CLUA 888 9 705
888 13 705

prnna He BedeT y4yer onepaumﬁ XepKnpoBaHMAa M He 3aKrnk4dana HUKaKuX OO0roBopoB O XeKUpoBaHUM CBOUX
0ba3aTenbLCTB, Bblpa>X€HHbIX B VIHOCTpaHHOl;I BankoTe, U pucka MU3MeHeHUA NPOoLEHTHbIX CTaBOK.

Ha 30 uioHa 2017 r. cymMMa HEWCNOSIb30BaHHbIX KPEAWUTHbIX MUHWIA, OTKPbITbIX B pamkax GaHKOBCKUX KpeauToB
coctaBuna 15 294 py6. (31 pekabpsa 2016 r.: 23 705 py6.). YcrnoBuss No HEUCNonb30BaHHbIM KPEAWUTHLIM TIMHUSM
COOTBETCTBYIOT YCIOBMAM MO NPOYUM KpeamTam v 3aimam.

Hwxe npuBoauTcs kpaTkas MHOPMaLUst O 3HAUUTESbHBLIX OCTaTKax Mo KpaTKOCPOYHbIM KpeauTam v 3aimam:

30 uoHa 2017 r. 31 pekabpsa 2016 r.
KpaTkocpouHble KpeauTbl U 3aiMbl
B poccuiicknx pyonsax
KpeauTbl ¢ nnaeatoLlen NpoLLEHTHON CTaBKOW: KNtoYeBas CTaBka
BaHka Poccun +1,6% roaoBbix - 1 000
B ponnapax CLLUA
KpeauTbl ¢ hmkcrpoBaHHOW NpoLEeHTHON cTaBkon oT 2,48% o 3,95%
ro4oBbIX 888 607
KpeaunTbl ¢ nnaeatowen npoueHTHon ctaBkon 3M LIBOR+3,7% rogoBbix - 9 908
UToro KpaTkocpoUHble KpeauTbl U 3aUMbl 888 10 705

Hwxe npuBoanTca kpaTkaa MHPOPMaLUUs O 3HAYUTENbHBIX OCTaTKax Nno AONrOCPOYHbIM Kpeautam 1 3anmam:
30 nroHsa 2017 r. 31 pekabpsa 2016 T.

[onrocpo4Hbie KpeauTbl U 3aMMbl

B poccuicknx pyonsx

KpeauTtbl ¢ nnaBatoLLel NPOLIEHTHOM CTABKOW: KMoYeBas CTaBka

BaHka Poccun +2,5% rogoBbix - 3 000
UToro gonrocpo4Hbie KpeauTbl U 3anMbl - 3000

B kpeanTHbIX cornalleHusx yctaHoBneHo TpebosaHve no nogaepxaxuto KomnaHuwen n Fpynnoii AKpoH onpeaeneHHoro
YPOBHSA COOTHOLWEHMA yucTbii onr/EBITDA, a Takke COOEpXUTCS PSA OrpaHWYMTENbHbLIX YCIOBWWA, BKIHOYast
OrpaHnyeHne Ha CyLLeCTBEHHble onepaumu ¢ aktmBamu 6e3 cornacoBaHus ¢ 6aHkamu-kpegutopamu. KpeaunTHbiMm
cornmalleHnsmMmn npedycMoTpeHo Takke 00513aTenbCTBO 3aeMLUMKa Mo MOAAEpPXaHUK OnpeaeneHHoro pasmepa
NOCTYNIEHNI Ha cYeTa, OTKpbITbie B BaHkax-kpeamTopax. baHkn-kpeanTopsl MMET NPaBo AOCPOYHOIO NCTpeboBaHus
KpeauTa B Crydae HEeBbINOMHEHWS UMW HeHaanexallero BbliNONHEeHWs 3aeMLUMKOM obs3aTenscTB nepes 6aHkoM, a
Takke NpaBo Ge3akLenTHOro CrMcaHusi COOTBETCTBYIOLMMU BaHKaMu CO CHETOB, OTKPbITbIX OOMMKHMKaMWU B TakuUX
6aHkKax, C Lienbio noralieHnst KpeamToB 1 3aiMOB.
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16 ®uHaHcoOBbIe 4OXO0Abl, HETTO

LllecTb MecsiueB, 3aKOHYMBLUMECH Tpu mecsila, 3aKOHYMBLUMECS
30 nroHna 30 nroHA 30 uroHA 30 uroHA

2017 . 2016 . 2017 r. 2016 .

MpoueHTbI K NOMyYeHUto No 3ariMaM BblAaHHbIM U
aenosntam 1830 1712 846 913
Komuccus 3a npegocTtaBneHne KpeamToB (38) (115) 17) (57)
[vBnaeHsl K nony4yeHuo - 86 - 86
MpunGbINb NO KYPCOBLIM pasHMLAM, HETTO 375 1338 122 380
2 167 3021 951 1322

17 Mpouune onepauuoHHbIe pacxoabl, HETTO

LllecTb MecsiueB, 3aKOHYMBLUMECH Tpu mecsiua, 3aKOHYMBLUMECA

30 uroHA 30 noHA 30 noHA 30 uoHA

2017r. 2016 r. 2017r. 2016 .

Mpoune pacxoabl, HETTO (205) (111) (158) (90)
YObITOK OT BblObITUSI OCHOBHbIX CPEACTB - (22) - Q)
YObITOK N0 KypCOBbIM pa3HuLaM, HETTO (214) (578) (21) (491)
(419) (711) (179) (582)

18 MpubbINb Ha aKUUIO U OO bSABNEHHbIe AUBUAEHADI

BaszoBas npubbInb Ha akUMO paccunTbiBaeTCA NyTeM AerneHnst npubbiny unu ybeitka, npuumTarwasca cCobCTBEHHNKaM
KomnaHuu, Ha cpegHeB3BeELLUEHHOE YMCMO OObLIKHOBEHHbLIX akLWiA U NPUBUNErMPOBAHHbBIX akUMi C MpaBaMu yyacTus,
Haxoaswuxcsa B obpalleHun B Te4eHne roga.

LlecTb MecsiueB, 3aKOHYUBLUMECS
30 nroHa 2017 r. 30 nroHna 2016 .

CpenHeB3BELLEHHOE YMCIIO BbINYLLEHHbLIX OOLIKHOBEHHbIX aKLUii 874 837 640 721 182 860
CpenHeB3BELLEHHOE YMCIIO BbIMYLUEHHBLIX MPUBUIIENMPOBAHHBIX aKLWiA,

obnapgatomx npaBamu yyacTus - 154 256 400
CKOppEeKTMPOBaHO Ha cpeaHEB3BELLEHHOE YMCIO COBCTBEHHbIX

BbIKYM/IEHHbIX aKUui - (200 540)
UToro cpegHeB3BELEHHOE YUCIIO BbINMYLWEHHbIX aKUuui, o6nagaroLwmx

npasBamMu y4yacTtus 874 837 640 875 238 720
MpunGbINb 3a OTYETHBLIV Nepunoa 3748 5140

Ba3oBas 1 pasBogHeHHas NpMObLIbL Ha akLMIO (BbipaXeHHas B
pyonsix), npnuuTarowasica coocTBeHHMKam KomnaHuu 4,28 5,873

Cymma 06bsiBMeHHbIX AvBuaeHaos 3a 2016 roa coctasuna 2,5 pybnen Ha ogHy 06bIKHOBEHHYIO akLMIo.

19 Hanor Ha npuGLINb

LecTb MecsiueB, 3aKOHYUBLUMECS Tpu mecsila, 3aKoH4YMBLUMECS
30 uloHA 30 uioHA 30 uoHA 30 uioHnA
2017 r. 2016 . 2017 r. 2016 r.
Pacxogbl no Hanory Ha npubbinb — TekyLne 896 1302 456 475
Bo3smelLeHne no oTnoxeHHOMyY Hanory —
BO3HUMKHOBEHUE N YMEHbLUEHNE BPEMEHHbIX PasHUL, (171) (95) (199) (4)
Pacxoa no Hanory Ha Nnpuobinb 725 1207 257 471

20  YcnoBHble 1 [OTOBOPHLIE 0bA3aTeNnbCTBA U ONepaLMoOHHbIE PUCKU
i Cyne6Hble pa3bupaTenbcTBa

B xope Tekywen pestenbHOCTU [pynne nNepuvoanyYeckn NpPeabsBsTCA WCKOBble Tpe6OBaHVIﬂ. Wcxogos wu3
COOCTBEHHbLIX OLIEHOK, a TaKke pekoMeHOauMn BHYTPEHHMX W BHELWHUX MNpoeccrMoHarnbHbIX KOHCYSbTaHTOB,
PykKOBOACTBO CHMUTaET, YTO OHM HE nNpuBeayT K Kakum-nmnbo CylleCTBEeHHbIM y6bITKaM.

i YcnoBus ocyliecTBneHus aesitenibHocTH Mpynnbi

Mpynna ocyLwlecTBMsSIET CBOK AEATENbHOCTb NpeuMyluecTBeHHo B Poccuiickolt ®epepaumn. COOTBETCTBEHHO, Ha
Gr3Hec Mpynnbl OKa3bIBAKOT BIMSIHUE SKOHOMMKA U (PUHAHCOBbIE pbiHKM Poccuiickon denepaumu, KOTOPbIM NPUCYLLKX
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0COBOEHHOCTN pa3BMBatoLLErocs pbiHKa. MNpaBoBasi, HAaNoroBas U PerynaTopHas cMcTeMbl NPOAOIKaT pa3BMBaThCS,
OZIHAKO COMpPsKEHbI C PUCKOM HEOAHO3HAYHOCTM TONKOBaHUSA X TpeboBaHWI, KOTOPbIE K TOMY e NOABEPKEHbI YacTbIM
NU3MEHEHUAM, 4YTO BKyne C APYrMMW HOPUOUYECKUMU U (UCKanbHbIMU MperpagaMmy cosgaeT [AONOMHUTENbHbIE
npobnembl Ansa npegnpuaTuii, Beaywmx 6usHec B Poccuickon ®enepaumm.

KoH®nWKT Ha YkpanHe n CBsi3aHHble C HUM CObbITUS NPYBENKM K NEepecMOTpy OLIEHOK PUCKOB BeAeHus busHeca B
Poccuickon denepaumm B CTOPOHY yBenuueHus. BeBeaeHne 3KOHOMUYECKMX CaHKUUA B OTHOLUEHUU POCCUMCKMX
rpaxaaH u ropugndecknx nuy co ctopoHsl EBponerickoro Coto3da, CoeguHeHHbIx LUtatoB Amepukn, AnoHuu, KaHaabl,
ABCTpanuu n Opyrux cTpaH, a TakkKe OTBETHbIX CaHKLUMIA, BBELAEHHbIX MpaBuTenbCcTBOM Poccuickon ®epepaumm,
NPUBENO K YBEITMYEHMIO 3KOHOMWYECKOW HeonpeAeneHHOCTW, B TOM 4ucrie Gonbluei BONaTUIbHOCTM Ha PbIHKax
Kanutana, nafeHuio Kypca POCCUIACKOro pybns, COKpalleHuio oObema MWHOCTPaHHbIX W BHYTPEHHUX MNPSMbIX
WHBECTMUMA, a TakkKe CYLEeCTBEHHOMY CHWKEHWIO [OCTYMHOCTM WCTOMHUKOB [JONrOBOro (uHaHcMpoBaHus. B
YAaCTHOCTU, HEKOTOPblE POCCUNACKME KOMMaHWW MOTYT WCMbITbIBATb CMAOXHOCTM MNpM  NOMydeHuu [octyna K
MexayHapoaHOMY (hOHAOBOMY PbIHKY U PbIHKY 3aEMHOr0 KanuTana, YTo MOXeT NPUBECTU K YCUINEHUIO X 3aBUCMMOCTU
OT POCCUMNCKMX rOCyaapCTBEHHbIX 6aHkoB. OUeHUTb NocrneacTBusi BBEAEHHbIX CaHKUUIA U yrpo3bl BBEAEHUS HOBbIX
caHKuui B BygyLiem B 4ONTOCPOYHOW NEePCneKkTUBE NpeacTaBnAeTcs 3aTpyaHUTENbHbIM.

MpenctaBneHHasa KoOHCONMAMPOBaHHaA (bMHaHCOBasi OTYETHOCTb OTpaXaeT TOYKY 3pEeHunA pykoBOoACTBA Ha TO, Kakoe
BIIMAHMWE OKa3bliBalOT YCIIOBUA BeOeHUA O6usHeca B Poccuiickon degepaumm Ha [eATenbHOCTb U (bMHaHcoBOe
nonoXxeHue prnnbl. dakTn4eckoe BMsSIHUE 6y,D,yLL|,VIX yCJ'IOBVIVI XO39MCTBOBAHUSA MOXET OTNNYaTbCA OT OLIEHOK WX
pyKoBOACTBOM.

iii YcnoBHbIe HanoroBble o6s3aTenbcTBa B Poccuinckon depepaunm

Hanoroas cuctema Poccuiickonn ®egepaumm NpogormkaeT pa3BmnBaThCs U XxapakTepuayeTcs HacTbIMU U3MEHEHUSIMU
3aKoHOAAaTeNbHbIX HOPM, OMuuMarnbHbIX Pa3bsACHEHUA U CyOebHbIX peLUeHWi, KOTopble BpeEMEHamu SBMSOTCH
NPOTUBOPEUMBLIMU, YTO JOMYCKAET X HEOAHO3HAYHOE TOMNKOBAHUE Pa3fINYHLIMU HANOrOBbIMY OpraHamMu.

MpoBepkamn K paccrnefoBaHUsSIMU B OTHOLUEHWMU MPaBUIIbHOCTU WCYUCIIEHWUS] HanoroB 3aHUMMAatOTCS HECKOSbKO
perynvpyoLmMx opraHoB, UMetoLLMX NPaBo HanaraTb KpynHble WTpadbl U HAYMCNSATE NeHW. MpaBUNIbHOCTb UCUMCIIEHNSA
Hanoros B OTYETHOM Meproae MOXeT OblTb NPOBEPEHa B TEYEHNE TPEX NOCNEAYIOLLMX KaneHAapHbIX NeT, o4HaKo npu
onpegeneHHbIX 06CTOATENBLCTBAX 3TOT CPOK MOXET ObITb yBenuyeH. B nocneaHee Bpemsi npaktuka B Poccuinckoi
defepaumn TakoBa, YTO HaNOroBble OpraHbl 3aHMMatoT Gonee KEeCTKYH MOo3WUMI0 B YacTu MHTepnpeTaumn u
TpeboBaHu cobnogeHnsa HanoroBoro 3aKkOHoAaTeNnbCTBa.

C 1 auBaps 2012 roga BCTYNUIIO B CUSy HOBOE 3aKOHOAATENbCTBO O TPAHCKEPTHOM LEeHOOOpa3oBaHMM, KOTOpoe
CYLLLECTBEHHO MOMEHSAO NMpaBura no TpaHchepTHOMY LieHoo6pa3oBaHMIo, CONU3NB UX C NPUHUUNAMK OpraHM3aLmu
3KOHOMUYECKOro coTpyaHudectea u passutnst (OECD), HO Takke co3gaBasi JOMOMHUTENBHYH HEONpeaeneHHOCTb B
CBS13U C NPAKTUYECKUM NMPUMEHEHNEM HANOrOBOrO 3aKOHOAATENbCTBA B ONPEeAENn€eHHbIX ClyYasiX.

[laHHble npaBuna TpaHcgepTHOro LI,EHOOGpaSOBaHVIH 005a3bIBalOT HanoronnaTenbLWWKOB NOArOTOBUTL OOKyMeHTauunto
B OTHOLUEHUN KOHTpONMpyemMblX CAOeNsiokK 1 onpeanendatoT HOBble NPUHLUMNbI U MeXaHU3Mbl OnA HaducneHua
LOONOJTHUTENbHbIX HANOroB 1 NPOLEHTOB, €CINN LleHbl B KOHTPOJIMPYEMbIX CaeJlKax OTIIMYakTCA OT PbIHOYHbIX.

MpaBuna TpaHcdepTHOro LeHoobpas3oBaHMsA MPUMEHSIOTCA MPEUMYLLECTBEHHO K caenkaM B 00nactu BHELUHEN
TOProBnM Mexay B3auMO3aBUCMMbIMW NULAMK, a Takke K caenkam B obnactm BHELWWHEN TOProBnn Mexay
HE3aBNCUMbIMW CTOPOHaAMW B Cly4vasX, YCTAHOBJIEHHbIX HAmNoroBbiM kogekcom P®. B pgononHeHve, npasuna
NPUMEHSIIOTCS K BHYTPEHHUM CAEnkam Mexay B3aumMo3aBUCUMMbIMKU NuuLaMu, ecniv oblias rogoBasi Cymma COernok
MeXay OOHUMU U TEMMW Xe NULaMKN NpeBbILAeT onpeaeneHHbIn yposeHb (3 mnpa. py6. B 2012 rogy, 2 mnpg. pyb. B
2013 roay, 1 mnpa. py6. B 2014 rogy v 1.4.)

B HacTosilLee Bpems npakTMKa NpMMeHeHUs NpaBun rno TpaHcepTHOMY LieHo06pa3oBaHUIO HANOroBLIMM OpraHaMu u
cyoamu otcyTctByeT. OQHaKo OXMAAeTCsl, YTO ornepaumn, KOTopble PerynupyloTcs npasuiamv O TpaHCHEepTHOM
LileHoo6pa3oBaHWK, CTaHYT 06BEKTOM AeTanbHOW NPOBEPKU, YTO NOTEHUMANbHO MOXET OKa3aTb BNUSHME Ha AaHHY0
KOHCONUAMPOBaHHYO (PUHAHCOBYHO OTYETHOCTb.

[aHHble obcToATENbCTBA MOrYT NPUBECTU K TOMY, YTO Hanoroeble pucku B Poccunckon depepauum OyayT ropasgo
Bbille, YeM B Apyrnx cTtpaHax. PykosoacTtBo [pynnbl, UCXOOS U3 CBOEro MOHMMAaHUSA NMPUMEHUMOro POCCUIACKOTO
HanoroBoro 3akoHofaTernbCTBa, OduUManbHbIX Pa3bsCHEHWA U CyAeOHbIX PELUeHWA, CYMTaeT, YTO HamnoroBble
o6s13aTenbCTBa OTpaXKeHbl B afeKBaTHOW CyMMe. TeM He MeHee, TpaKTOBKa STUX MOMOXEHUA HanoroBbIMU U
cyaebHbIMU opraHamu, 0cobeHHO B CBSI3W C NPOBEAEHHOW pedopmMol BbiCLUMX cyaebHbIX OpraHoB, OTBEYalLWux 3a
paspeLleHne HaroroBbiX CMOPOB, MOXET OblTb WMHOW W, B Cry4Yae ecnv HamnoroBble OpraHbl CMOryT [oka3aTb
NpaBoOMEPHOCTb CBOEW MO3NLMK, 3TO MOXET oKasaTb 3Ha4MTENbHOE BIINSIHWE HA HACTOSLLYHO KOHCONWAWPOBAHHYHO
(PUHAHCOBYIO OTYETHOCTb.

Mommmo atoro, B YeTBepToM kBapTane 2014 roga Obin NPUHAT pag HOBbIX 3aKOHOB, KOTOPbIE BHOCST U3MEHEHUS B
HaroroBoe 3akoHoAaTenbCcTBO Poccuiickon Pepepaummn. [laHHble 3akoHbl BCTynatT B cuny ¢ 1 aHBapsa 2015 roga. B
YACTHOCTW, WM3MEHEHWs1 HanpaBlieHbl Ha pPEerynMpoBaHUEe CAENOK C OMELIOPHbIMA KOMMAHWSIMU, a Takke Ha
perynupoBaHue ux [edaTernbHOCTU. [loTeHumanbHO 3TO MOXEeT OKa3aTb CYLLEeCTBEHHOE BMWSIHUE Ha HanoroByko
nosuumio Mpynnbl M co3gaTh AONOMNHUTENbHbIE HAMOIOBbIE PUCKU B ByayLLem.
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PykoBogcteo [pynnbl nomaraeT, 4YTO COOTBETCTBYIOLUME MOSIOXKEHUSA 3aKOHOA4ATenbCTBA WHTEPNPETUPOBaHbI UM
KOPPEKTHO M1, Y4TO Mo3numsa [pynnbl, NpUHATas B 4acTW HaNOroBOro, BastOTHOTO M TAMOXEHHOro 3aKOHOAATeNbCTBa,
6yaet obocHoBaHa. CooTBeTCTBEHHO, Ha 30 mioHsa 2017 r. pe3epB Ha NOTeHUManbHbIe HanoroBble 06s3aTenscTBa He
Hauncnsancs (2016 r.: pe3eps He HaYMCnANCS).

Mo oueHke pykoBoacTBa, y [pynnbl OTCYTCTBYHOT 06si3aTenbCTBa MO HaNoroBbiM pUCKaM, 3a WCKIHOYEHMEM
MaroBepPOSATHbIX.

iv  Bonpocbl oxpaHbl OKpyXatoLen cpeabl

MpupodooxpaHHoe 3akoHoaaTenbCcTBO B Poccuiickort ®epepaumn npoporkaeT passuBaTbes. [pynna nposoauT
nepuoaM4eckyto OLEHKY CBOMX 0053aTenbCTB, CBSI3aHHbIX C OXPaHOW OKpyxatollen cpedbl. [1o Mepe BbIsiBNEHWS
0653aTenbCTB OHW HE3aMEANUTENbHO OTPaXarTcs B OTYETHOCTU. MNoTeHumanbHble 06s3aTenscTBa, KOTopble MOryT
BO3HWKHYTb B pesynbTaTe W3MEHEHMWs! CYLUECTBYIOLLEro 3aKkOHOAATENbCTBA M HOPMATUBHbIX aKTOB, a Takke B
pesynbTate cyaebHoW npakTvkn He MOryT ObiTb OLEHEHbl, XOTS M MOryT OKasaTbCs 3HauMTenbHbIMWU. PykoBoACTBO
prnnbl CHUTaET, YTO B TEKYLLUMNX YCNOBUAX U C YHETOM AGVICTByPOLLleFO 3aKoHoAaTeslbCTBa HE UMeeTCHd 3Ha4YUTEeNbHbIX
0653aTenbLCTB, CBA3aHHLIX C HAHeCeHVeM yulepba okpyxatoLLen cpeae.

21 CnpaBepnuBasi CTOUMOCTb (pHAHCOBbLIX UHCTPYMEHTOB

Cnpaseanveas CTOMMOCTb NpeacTaBnseT cobon LeHy, KOTOPYI MOXHO Obino Obl BbIPYYMTb OT NPOAAXM akTMBa Uin
npuwnock 6bl ynnatntb C Lenbio nepegayn obssaTenbCcTBa B pamkax OObIMHOM cOernku, COBEPLUEHHOW Mexay
y4YaCTHUKaMM pbiHKa Ha AaTy oueHkn. Hannyylwnm nogreepaeHnemM cnpaseanvBori CTOMMOCTU SABRSETCA KoTupyemasi
Ha aKTMBHOM PblHKE LieHa (pMHAaHCOBOrO MHCTPYMEHTA.

®PuHaHcoBble WUHCTPYMEHTbI, OTpaXxaeMble no cnpaBep.nMBoﬁ CTOMMOCTW. VHBECTULMK, NpeaHa3HaYeHHble ansi
TOProBfv, UHBECTULNN, UMEIOLLIMECH B HANU4nMmM anst NPO4aXu, U NPpon3BoaHbIE (OUHAHCOBbLIE MHCTPYMEHTbI OTpakatoTCA B
KOHCONMAMPOBAHHON OTYETHOCTM O (OPMHAHCOBOM MOSIOXXEHUW MO CNpaBeaIMBOM CTOMMOCTH.

"pynna packpbiBaeT OUHAHCOBbIE UHCTPYMEHTbI, YYUTbIBAEMbIE B KOHCONMANPOBAHHOM OTYETE O PMHAHCOBOM MOSOXEHNN
no CnpaBeasIMBoM CTOMMOCTM MO TPEXYPOBHEBOW MEepapXun OLEHKW CrpaBeanvBoOn CTOMMOCTM B cooTBeTcTBUM ¢ MCOO
(IFRS) 13, OueHka cnpaBennMBo CTOMMOCTU.

YPOBHM Yepapxum OLEeHKN cnpaBeinnBoi CTOMMOCTH, MPEAYCMOTPEHHbIE AT KnaccudmkaLumm cnpaBeanveoii CTOMMOCTH,
BKITHOYaIOT criefytoLee:

YpoBeHb 1: KOTUpoBanbHas LieHa Ha aKTUBHOM PbIHKE;
YpoBeHb 2: MeTop, OLIEHKM, A€ B Ka4eCTBE BXOASALLMX NEPEMEHHBIX MCNONb3yKTCA AaHHbIe HabntogaemMbIx PbIHKOB;

YpoBeHb 3: METO4 OUEHKW, ae B KauyecTBe BXOOSLMX MEPEMEHHbBIX MCMOMb3yloTC B TOM 4ucre AaHHble
HeHabNtoAaEMbIX PbIHKOB.

Bce umelowmecs B Hanuumv Ans NpoaaXku M TOProenu (UHaAHCOBbIE WMHCTPYMEHTbl [pynnbl Gbinn BKMHOYEHbI B
kaTeroputo ypoBHsa 1 B cymme 3 417 py6. (31 gekabpsa 2016 r.: 2 800 py6.).

Y 'pynnbl HET APYIMX (OMHAHCOBLIX UHCTPYMEHTOB, CNpaBea/IMBas CTOMMOCTb KOTOPbIX Obina bl onpegeneHa Ha BXOAALLMX
nepeMeHHbIX, KpOMe KaTeropum ypoBHst 1.

[leHexHble cpeacTtBa M UX SKBMBANEHTbl OTPaXarTcsl MO aMOPTU3UMPOBAHHOM CTOMMOCTW, KOTopasi FIpM6J'IVI3I/1TeJ'IbH0
COOTBETCTBYET UX TeKYLIJ,eIZ cnpaBeasIMBon CTOUMOCTH.

duHaHcoeble aKmuebl, ompajxaembie [0 amMopmu3uposaHHol cmoumocmu. Cnpaseanueas CTOMMOCTb
WHCTPYMEHTOB C MraBaloller NPOLEHTHOW CTaBKOM 0OblMHO paBHa Wx 6GanaHcoBow crtoumocTn. OueHoyHas
crnpaBeanvBasl CTOMMOCTb MHCTPYMEHTOB C (PUKCUPOBAHHOW MPOLIEHTHOW CTaBKOW OCHOBLIBAeTCSH Ha MeTode
OVCKOHTUPOBaHNUS OXunAaaeMbix OyayLUMX AEHEXHbIX MOTOKOB C MPUMEHEHVEM OEVCTBYIOLLUMX NPOLEHTHLIX CTaBOK AnA
HOBbIX WHCTPYMEHTOB C aHanorMyHbiM KPEeAUTHbIM PUCKOM W aHamorMyHbiM CPOKOM noraweHus. CTaBku
OVCKOHTMPOBAHUS 3aBUCAT OT KPeAUTHOrO pucka KoHTpareHTa. banaHcoBasi CTOMMOCTb AeBUTOPCKON 3a40MMKEHHOCTH
noKynaTtenew 1 3aka3yvkoB U 3a40MKEHHOCTU Mo 3aimMaM NpubnuanTensHO paBHa UX cnpaBedfIBON CTOMMOCTH.

O6s13amenbcmea, ompaxaembie 1o aMopmu3upoeaHHoli cmoumocmu. CrnipaBeanneasi CTOMMOCTb 0653aTeNnbCTB
C NnaBatoLLlei NPOLEHTHON CTaBKOM OObIYHO COOTBETCTBYET UX GanaHcoBOW cToMMmocTu. CrnipaBeanvBasi CTOMMOCTb
JaHHbIX 0065A3aTenbCTB OnpeaensieTcs Ha OCHOBaHUM KOTUPYEMbIX PbIHOYHBIX LEH, €CN TaKoBble MMELOTCS.
OueHoyHas crnpaBefnuBasi CTOMMOCTb MHCTPYMEHTOB C (PMKCUPOBAHHOW MPOLIEHTHOW CTaBKOW W YCTaHOBMEHHbIM
CPOKOM MOralLeHUsi, He UMEIOLLMX PbIHOYHOW KOTUPOBKU, OCHOBLIBAETCSA HA AUCKOHTUPOBAHUM OXUAAEMbIX AEHEXKHbBIX
MOTOKOB C NPUMEHEHNEM TEKYLLMX NPOLEHTHBIX CTABOK AJ151 HOBbIX MHCTPYMEHTOB C aHANOMMYHbIM KpeAUTHLIM PUCKOM
N aHanorMyHbLIM CPOKOM MOraLleHUs.

CnpaBe,qnleaﬂ CTOMMOCTb erLIMTOpCKOﬁ 3a00JTKEeHHOCTU, a TakKXke KpeauToB U 3aMoB CyLleCTBEHHO He oTnn4yaeTca
OT ux 6GanaHcoBOW CTOMMOCTMW.
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