OBLLECTBO C OTPAHMYEHHOM OTBETCTBEHHOCTbIO
«®OHAO0BbIE CTPATETMMECKUE UHULUUNATUBDI»

®UHAHCOBAA OTYETHOCTb, NOArOTOB/IEHHAA B COOTBETCTBUU C
MEXAYHAPOAHbIMWU CTAHOAPTAMW ®UHAHCOBOM OTYETHOCTHU
(MC®O0O) 3A LLECTb MECALEB, 3SAKOHYUBLUUXCA 30 UIOHA 2017 TOAA



OGULBCTES £ OFPaHHUBHHDA OTBETITEEHHOCTE “PORAOELIE CTPETEMMHECHAR MHHLWA Tk
MpoMesuyrevnan conpawEHHad GrHIHCOBAA OTETHOCTE NO COCTOARMIO Ha 30 wiona 2017 1,

Mpomemyvounsblil CoRpalueHHbIR 0TYET 0 GHHAHCOBOM NTICIMEHHN

Mo COCYOANHIO Ha 30 nioHAa 2017 v,
{B ThicAYaxX pocCHicKuX pyBnei)

30 mionn 31 aexabpa

MAMM. o017, 2016+,
AKTHEBI
BHeoHopOTHLIE aKTHBLI
Henrocpounsie PUHAHCOBLIC AKTHAL 14 e -
WHBEECTHUHK B ACCOLMUPOBAHHYID OPFaHKIgUWIo i3 58324 58 705
OTAOKMEHHLIE HANDICBLIA SKTHBL 18 -
HWroro BHenboOpoTHLIS AKTHER 58324 58 705
OfopomHe FHTHEN
fAeduTopcrar 33 40MKEHHOCTR 12 2628 13796
KpatHocpouHeie ¢MHAHCOBsIE 3KTWEL 14 2051 452 2036 575
dedesxHpie (ReACTEA M WX FHRMBANSHTH 15 & 20
Hroro obopoyHLIE BKTHBLI 2054088 2050391
WToro akTuskl 2112410 2 109 056
COGCTBEHHBIA KATIMTAN W OBASATENLCTBA
CoBGcTBEHH A KanuTan
YeTagHulld KanuTan 16 10 10
Hepacnpeaenennan npubsine (ybmrow) 16 28 838 29276
Wroro coficTBeHHBIR KanuTan 28 B4 29 286
Aonrocpaussie ofasarenucres
A0AroCpOHHLIE 3A8MHBIE CREACTEA 17 20238603 2023039
OThomeHHOE HAAOHOBOE OBR3ATEALLTEO 18 4 258 4 344
Hroro gonrocpouneie obAzatenscrea 2027 882 2027 383
HKpatkacpodsnie ofiaaarenbcraa
KparkocpodHLIE 3aeMHLIE CpeacTsa i7 54 896 51767
i;;;:z::pcuas 32L0NMEHHOCTE U HAYMCRHHBIG 19 204 660
HToro KparKocpouMbie ofiszatensorsa 55700 52 427
Hroro kanuran u obazareaverea— . 2112410 2 109 096
lesepansHuiid aupextop’ Nawwkos AU,
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flpuAczaemsie NPUMEYAHUR ABARIOMCR HEOMbEMAEMOU HOLMEI0
Hocmonwed npomemymonnoll coxpaiyennoll urnarcoead omuemuscmu.



OBUWRACTE0 { PRI AR OTHRYCTHEMHOCTLD MOOHACALIE CTPATENILECHUE HHULHATIBEIH
MROMERYTORHER CONPIWEHHAA SUHIHLAEIR DcTHOCHs No cocToAHMrm Ha 30 wwona 3017 1.

NpOMEMYTOUHBIA CoORpaEHHbR oT4eT 0 NPHBLIAM KAH YBLITKE M NPOuEM COBORYNHOM
AOXOAE 33 WECTE MECALLES, 3aXOHYHBWMNCA 30 wionn 2017 1,
{B THICAYAX poCCHiCKuMX pyBineil)

32 WecTs MecAUes,
FaKOHYMBLHNCH 30 KICHA

Mpsam. 2017 r. 2016 +.
:Jaﬁcliz:c:nﬁmeuuhle H AOMHHWCTpATHBHEIE g (643) (668)
MpouexTHIe goxogsl g 14 877 14 918
MpoUeHTHBIE PACROAbE g {16 35%) {15 691)
s kit 13 (381) 2851
[poyne goxoabl 9 2000 17 649
Nposdue pacxons) 10 (8) (16 313)
Npubbine A0 HANOTOOBAOMEMMA {514} 2746
Aoxop (packoa) fo Hanary Ha NPHEbE 11 76 {350)
Apubeins / {ybuirox) 3a rog, {438} 2 386
Mpouk cosokynMbii goxos - -
Wroro cosoxynneifl oxoasareg {438} 2396
leHepanbHeiif aupextop | ‘-ﬂ‘; : | Dawwos AW,
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HPMEZGEMME RUMENGHUA REAROIMER HEQIMBbEMAEMOL YAIM e
Hacmosueld npomexcymounoll coxpaiyensoll purancosot omwemsocmy.



D61UBCTES € O PBHHLBHKIE OTBZICYRBRROCTHIG HTROM0ELIE (TRATENANEOKME WHMLHATHE LI R
(I RaAmayTOuH a3 {OHPIMEHH RS (BHHAHDDB2A OIMETHOCT 10 COCTORMWK MA 30 MioHe 2017 1.

MpomemyroyHbiid corpamennuil oruer ob nameHeHnax a coficTaenHom KanuTEne
33 WeCTh MOCRLES, JAKOHUUBLIKXCA 30 mowa 2017 1,
{B ThICA4AK POCCHHCKKX pyBneld)

Bcero
vl:‘l‘allllslﬁ KanWTan HEPIMPEAEHE‘HH“ cabcTeeHMOro
npubeink
Kanurana

OCTATOK HB

23
21 pexabpa 2015 r. 10 23333 849
CoeonynHbii A0X04 33 i
6 mecayes 2016 r. 2396 2396
OcratoK Ha
30 vioHa 2016 r. 10 26335 26 345
OcraTor Ha
31 pexabpa 2016 r. 10 29276 29286
CoBnoKyNHWA Aoxon 3a )
& mecayea 2017 1. {438) {438)
Ocyatok Ha
30 mown 2017 1. ' !.ﬂ s 28 338 28 848

FenepansHii AupeKTop {1 Nawwos AM.

29 pE. &0/ Toaa

Mpunczaemere NPUMEYAHUR RBARICMCA HEOMBEMAELMOIT HOLMTBIO
sacmogiyel npomexcymounol cokpoujenHol dusarcoaol amyemyiocmu.



DOWBCTEN ¢ OFpaHHY PHHON CTBRTITESHADITRHY £ POHAOEE CTRITEMUBCIME HRALWSTHRBH?
MpOMEHYTONH 37 CONPALUBHHER HHHZHOOMER OTHETHOCTE NG COCTARKKIO H3 30 Wiona 2017 1.

MPOMERYTOUHLIH COXPAULEHHBIR DTUET O ABHMKEHMH QEHENMHbIX CRERCTE
32 WECTL MECALEB, JaKOHUMBWHXCA 30 suows 2017 1.
{B TRiCAYAX poceuiCRux pyBaei)

3a wecTh MECALED,
saKoHuHRWMxen 30 woHa

2017 r. 2016 r.
Jesewnbie cpeacTss or onepayHoHHol aeaTesHOCTH
Npubeine (¥SuiTor} 3a nepuog {438} 21396
KOppexTHpOadu:
Aona 4ucToi nprbean [yBeiTra) 30caluy posankoi 381 (2 851)
l}p!’il HHAZIUHA
NpoyewTHslE AOXOAL] (14 877) {14 918)
MpoUEKTHBIE pacxogbl 16359 15631
PAcxoq no HANory Ha npuluing {85) 347
AenemiHbie CPeACTREa OT ONEPALUORHONR GERTENEHOCTH A0 1 340 665
YUETA WaMeHeHKH B 060POTHOM KanMTaNe W PeIepsax
HameneHull peButapokol 3aa0nMeHHOCT 26044 (20 745}
MameHEHHE KpEaMTOPCKON 3300/ MEHHOCTH {27 380) 20 06D
JeHemupie cpeacTss of ONepauMannoll AeATENBHOCTH 20 (6} (20}

yrAaTel Manora Ha npubuuie u npoyexTos
Hanor Ha npulbinb ynaadeHHsik (8) {3)

Hucruia geHenH e CPeacTsa, HENONbIOBAHHE B

s {14} (23)
PAUMGHHON QEeATEALHOCTH
EHEXHBLIE CPEOLTAA OF HHBECTHUMOHH H
MHCTHE BEHEHHEIS CPEALTED, HCNONLIDBIHHBIE B
HMHELCTHLMONMON AEATENBHOCTH i
O¢Hemupie cpeacTBa or GHHIHCOBON ASATEALHOLTH
YHCTHE BeHEMHBIE CPEACTEZ OT PHHEHCOBOH AOATAALHOCTH - .
HUCTDE YBENAKUEHUE ([YMEHBIUBHHE)} BRAWMHHBI AEHEMHBIX (14} (23)
CPRACTA H ¥X 3KBUBIANSHTOR | ee—
ASHEMMRIE CREACTEE U HX a(é_;'sanéﬁﬁ Ha HaYan0 NepWoAa 20 36
OEHENHBIE CPBACTES M WX IKBHBANESHTH! HA KOWEL, Nepuoaa [ 13

fenepanskei aupextap | Mawxos 4.4,

T A0 ropa

flpungaoembie NPUMEHGRUR RBARIOMCA HEOMbEMaeMmol vacmeK
HacmoeAwel npomexymovrHod conpaueHRol GuHancoanll omyemnociiu,



O6LecTBO € OrpaHUYEHHO OTBETCTBEHHOCTBIO «POHA,0BbIE CTPaTerMyeckue MHULMATUBDbI»

MpomerKyTouHanA CoKpaLyeHHana PUHAHCOBAA OTYETHOCTb NO COCTOAHUIO Ha 30 utoHa 2017 r.

MpumeyaHMa K NPOMEKYTOUYHOM COKpaLLeHHOM GUHAHCOBOI OTYETHOCTHU
obuiecTBa c orpaHMYeHHOM OTBETCTBEHHOCTbIO «POHA0BbIE CTPAaTErMYeckue UHULMATUBDLI»
3a WecTb mecAaues, 3akoHumnswmnxca 30 noHa 2017 r.

1. O6wwume cBeaeHna o KomnaHuun

HacroAuana npomeskyTouHasa cokpalleHHaa ¢pUHaHCOBas OTYETHOCTb, COCTaBAEHHas B COOTBETCTBUM C
MEXKAYHAPOAHbIMU CTaHZApPTamuM GUHAHCOBOM OT4eTHOCTU (manee — « MCPO») npeacrasnser coboi
NPOMEXYTOYHYIO  COKPaLLeHHYH0  (GMHAHCOBYHO  OTYETHOCTb  obuwecTBa € OrPaHUYEHHOM
OTBETCTBEHHOCTbIO «POHAOBbIE CTpaTerMyeckme WMHUUMATMBBLI» (danee — «KomnaHuA») 3a LwWecTb

mecsaues, 3aKoHumBLMxca 30 nioHa 2017 r.

OCHOBHbIM  HanpasneHMem geAatenbHoctTM KomnaHuu ABAAETCA  WHBECTULMKM B d)MHaHCOBbIe

MHCTPYMEHTbI.

MpuMHUMaA BO BHMMaHWe pelweHne o0 GOPMMPOBAHMM OTYETHOCTM KomnaHMM B COOTBETCTBMM C
TpeboBaHuAmMM MCOO, pyKkoBoAcCTBO KomnaHWWM yuuTbiBaNo TOT GAKT, YTO pPasBUTME PbIHOYHbIX
OTHOWEHUH W UuHTerpaums PoccuM B MMPOBOE 3KOHOMMYECKOe CoobwectBo  06ycnoBuam
HEeob6X04MMOCTb COBEPLIEHCTBOBAHUA POCCUIACKOM CMCTEMbI ByXrantTepckoro yyeta u cbamxeHus ee c
MC®O c Tem, 4Tobbl 061€MYUTH NPOLECC NPEAOCTaBAEHUA NPEANPUATUAMU PeNEeBAHTHON U HALEKHON
¢drHaHcoBOM MHbOPMaLUN.

2. DKOHOMMYecKas cpepaa, B KoTopoit KomnaHusa ocywiecTBasieT CBOIO AeATe/IbHOCTb

KomnaHusa ocyuiectsiseT CBOH AeATeNIbHOCTb Ha Tepputopun Poccuiickoli ®epepaumm. IKOHOMMUKA
Poccuiickoli  depepaumu  NposBAsSeT  HEKOTOpble  XapaKTepHble  OCOBEHHOCTM,  mpucylime
pa3BMBalOWMMCA pPbiHKam. Hasorosoe, BanlOTHOE W TaMOXEHHOe 3aKOHOAATeNbCTBO Poccuiickoi
denepaLmMm fONYCKAOT BO3MOXHOCTb PasHbIX TONIKOBAHWIA U CO34at0T AOMNOJIHUTENbHbIE TPYAHOCTM N8
KOMMaHWI, OCYLLLECTBASAIOLWMNX CBOIO AeATeNbHOCTb B Poccuitickon ®eaepaumm. byayuiee skoHomuyeckoe
passutne Poccuiickoint degepaumm 3aBUMCUT OT BHEWHMX GAKTOPOB M Mep BHYTPEHHEro XapakTepa,
npeanpUHUMaEmMbIX NPaBUTENbCTBOM AR NOAAEPKAHMA POCTa U BHECEHUSA U3MEHEHMUI B HANOrOBYIO,
IOPUAMYECKYIO U HOPMaTMBHYLO 6a3y. PykoBoacTBO KOMNaHUKM Nosaraet, 4To UM NpeanpuHUMAtoTCa Bee
HeobxoauMble Mepbl ANA NOALEPKKU YCTOMUMBOCTU M Pa3BUTMA BU3Heca B COBPEMEHHbIX YCI0BUSAX,
CNOXKMBLUMXCA B BU3HECE U SKOHOMMKE.

MpeacrtasneHHasa MNPOMEXKYTOUYHAA COKpalieHHas OMHAHCOBaA OTYETHOCTb OTPa)KaeT  OLEHKY
PYKOBOACTBOM TOTO, Kakoe B/MAHME OKa3blBalOT yCN0BUA BeaeHusa BusHeca B Poccuiickoin ®egepaumn
Ha AeATenbHoCTb M ¢uHaHcoBOe MosoKeHWe KomnaHuu. dPakTuyeckoe BAUAHME ByayliMxX YCNOBMIA
XO03AMCTBOBAHMA MOYKET OTIMYATLCA OT OLLEHOK PYKOBOACTBA.

3. OpraH13auMOHHaA CTPYKTYpa U BUADbI aeAatenbHocTn KomnaHuu

KomnaHua npeacrasnset coboit npegnpuatve, 3apermcTpupoBaHHoOe B COOTBETCTBMM C [paXAaHCKUM
Koaekcom Poccuiickolt Pegepaumnn. KomnaHua 6bina co3aaHa Kak YacTHoe npeanpusaTue.

YucneHHocTb paboTHMKoB KomnaHum Ha 30 utoHA 2017 r. n 31 aekabps 2016 r. coctasmna 1 yen.

MecTo HaxoskaeHus KomnaHuu (apeHaoBaHHoe nomelleHue): Poccus, r. Mocksa, KocmoaamuaHcKan
Hab., a.52, cTp. 4, aTax 13.
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MpomerKyTouHanA CoKpaLyeHHana PUHAHCOBAA OTYETHOCTb NO COCTOAHUIO Ha 30 utoHa 2017 r.

OCHOBHbIM BUAOM AeATenbHOCTM KOMNaHMM ABNAETCA MHBECTULIUM B d)MHaHCOBbIe UHCTPYMEHTDI.

MaTtepuHcKol opraHusaumein KomnaHum asasdetca OO0 «MOCKOBCKOE areHTCTBO LEeHHbIX Bymary,
KOTOpOMY Mo cocToaHuto Ha 31 gekabpa 2016 r. u 30 utoHA 2017 r. npuHaanexut 100 (cTo) npoueHToB
YctagHoro Kanutana KomnaHuu.

[oyepHux opraHnsaumnii KomnaHua He nmeer.

KomnaHuu npuHaanexuT 25% akumoHepHoro Kanutana AO «YnpasasatoLwas KomnaHma « EBpodpuHaHcbI»

(accoummpoBaHHana opraHunsaums).

4. OcHoBbI npeacrassieHUA MH(I)OpMaUMM, 3anaBJ/ieHue 0 COOTBeTCTBUMU

HactosAwas npomexyToyHaa cokpalleHHaa PUHAHCOBAA OTYETHOCTb NOArOTOB/JEHA B COOTBETCTBMMU C
TpeboBaHnamn MCDHO (IAS) 34 «lMpomexkyTouyHada OUHAHCOBAs OTYETHOCTb». [pomerKyToyHas
COKpalweHHaa ¢UHAHCOBAA OTYETHOCTb HE COOEPXMUT BCeX JAaHHbIX W He pacKpbiBaeT MOJIHOM
MHbopmaumn, npeanucaHHoW TpeboBaHUAMM K rogoBoW GUHAHCOBOM oOTYeTHOCTU. [laHHasA
NPOMENXKYTOUYHAsA COKpaweHHas ¢WMHAHCOBAasA OTYETHOCTb AO0/KHA PacCMaTpMBaTbCA BMeCTe C
dMHAHCOBOM OTYETHOCTbIO 3a rog, 3aKoHumsBwuinca 31 pekabpsa 2016 r.,, noaroToBleHHOW B
cooteTcTBUM ¢ MCDO.

[aTtoi Hayana npumeHeHns Komnanueit MCPO ssnsetca 1 aHBapa 2013 r.

MpomerKyToYHas COKpalleHHas (MHAHCOBaA OTYETHOCTb MOAFOTOB/AEHA WMCXOAA M3 MPUHUMMA, 4YTO
KomnaHusa 6ygeT nNpoao/KaTb CBOK AeATenbHOCTb B obo3pumom byayliem M y Hee OTCYTCTBYeT
HamepeHuA N HeobXoAMMOCTb IMKBUAALMM UM CYLLECTBEHHOIO COKPALLEHUA AeATENbHOCTHU.

KomnaHus BeaeT byxranTepckuii y4eT B pOCCUMCKMX pybnsx (aanee — «py6.») n coctaBnset pMHaAHCOBYIO
OTYETHOCTb B COOTBETCTBMM C 3aKOHOAATE/IbHbIMW aKTaMW, PEryavpylowmnmm ByxranTepckuin yyet u
OT4YeTHOCTb B Poccuiickolt ®epepaummn (POCCMMCKMMUM CTaHAApTaMM ByXranTepckoro yyeta — panee
«PCBY»). B poccuiickyto GUHAHCOBYIO OTYETHOCTb OblIM  BHECEHbI KOPPEKTUMPOBKM (MeTop,
TpaHchopmaLmm) ¢ Uenblo NPeacTaBNeHUA HACTOAWEN NPOMEXKYTOYHOM COKpaLLEHHON ¢GUHAHCOBOM
OTYETHOCTM B COOTBETCTBMM C TpeboBaHuamn MCPO.

MeToa TpaHchopmaunm COCTOUT U3 CaedytoWmx 3Tanos, HeobxogMmblx Ana npuseaeHna GUHaHCOBOM
OTYETHOCTM B COOTBETCTBMMU C TpeboBaHnammu MCPO:
- neperpynnuMpoBKa cTaTei oTyeTa 0 GMHAHCOBOM MOIOKEHUM U OTYETA O NPUOBLIAN UAK YObITKE U
npoYemM COBOKYMHOM [OXOAE;
- onpeaeneHns nepeyHs HeobxoAMMbIX KOPPEKTUPOBOK CTaTel oT4eTa 0 GMHAHCOBOM MOJIOKEHUN U
oT4yeTa 0 NpMbbIN AN YObITKE U MPOYEM COBOKYMHOM A0X0AE;
—  pacyeT CyMM HEOBXOAUMBbIX KOPPEKTUPOBOK;

- cocTtaBieHue popm GpMHAHCOBOM OTYETHOCTY.

MeperpynnupoBKa cTaTeil oT4eTa O GUHAHCOBOM MO/IOXKEHUW M OTYeTa O MPUOBLIAM UAK yBbITKE U
NPoOYemM COBOKYMHOM [OXOAE OCYLECTBAAETCA WCXOAA M3 3KOHOMWMYECKOM CYLHOCTU aKTMBOB,

06a3aTenbCTs, COBCTBEHHbIX CPEACTB, AOX0A0B M Pacxoaos KomnaHuu.

HactoAawaa npomexxyToyHasa COKpaleHHaA CI)VIHaHCOBaﬂ OTYETHOCTb bblsia noaroToeneHa mcxoga wm3
npuHUMNa y4yeTa no HepBOHaHaﬂbHOVI CTOMMOCTMU.
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BantoTo npeacTaBAeHUA MPOMENKYTOUHOM COKpALeHHOM UMHAHCOBOM OTYETHOCTU ABAseTca py6ib,
NMOCKONbKY pykoBoacTBO KomnaHuu cumTaeT ero Hambonee ypobHOW BantoToM npeacTaBAeHUA
OTYETHOCTM A/ NOJib30BaTesiel MPOMEXKYTOYHON COKpaleHHOW ¢UHaHCOBOW oTvyeTHOoCTU. Llenbto
NPOMEXKYTOYHOM COKpalLeHHOW GUMHAHCOBOM OTYETHOCTM ABAAETCA npeacTaBaeHue WHPopmauumn o
GUHAHCOBOM MOJNOMKEHUWN, AEATeNbHOCTM U U3MEHEeHMAX B (PpUHAHCOBOM MOAOKeHWU KomnaHuu.
NHdopmaumsa B HACTOALLEN MPOMENKYTOYHOM COKpalWeHHON GUHAHCOBOM OTYETHOCTU NpeacTaB/ieHa B

TbiCAYaX POCCUMCKUX pybnelt (aanee — «TbiC. py6.»), €CAN OTAENBHO He YKa3aHOo UHoe.

MoAroToBKa NPOMENKYTOUHOW COKPaLLEHHOM GpUHAHCOBOW OTYETHOCTU TpebyeT NpUMEHEHUE OLEHOK U
AONYLWEHUIN, KOTOPble BAMAIOT Ha OTPa)KeHWe CYMMbl aKTMBOB M 06A3aTe/IbCTB, PACKPbITUE YCOBHbIX
aKT1BOB M 0653aTeNbCTB Ha 4ATy COCTABAEHMA NMPOMEKYTOYHOW COKpaLLeHHOM GUHAHCOBOM OTYETHOCTH,
a TaKKe CyMMbl 4OXOLOB M PAcXo4oB B TeYeHMe OTYeTHOro nepuoga. HecmoTpsa Ha To, YTO Takue
OLUEHKM OCHOBaHbl Ha MOHMMaHMM PYKOBOACTBOM KOomMNaHWM TeKylwmx cobbiTuii M onepauui,
daKTMueckme pesynbTaTbl MOTYT OTAIMYATLCA OT 3TUX OLEHOK. JonyleHna U caenaHHble Ha UX OCHOBe
pacyeTHble OLEHKM MNOCTOAHHO aHanM3MPYIOTCA Ha npeamer HeobXoAMMOCTM UX WU3MEHEHMA.
M3ameHeHUA B pacyeTHbIX BYXraATepcKkmx oLeHKax NpMU3HaTCA B TOM Nepuose, B KOTOPOM OLLeHKU Bbiaun
NepecmoTpEHbI, a TaKXKe B KaKaom byayliem nepuoe, B KOTOPOM M3MEHEHME TOM UAN UHOW OLLEHKM
OKaXKeT BIMAHME Ha JaHHble MPOMEKYTOUYHOM COKpaLLeHHON GUHAHCOBOM OTYETHOCTMU.

dnHaHCOBAA OTYETHOCTb CNYXUT ANA NnoTeHUUaNbHbIX nonb3oBaTesien B Ka4ecTBe OCHOBHOIO MCTOYHMKA

HocuTens puHaHcoBoMn MHPopmaumm KomnaHuu.

KomnaHuusa coctaBnseT ¢GUHAHCOBYHO OTYETHOCTb, 3@ WMCKAOYEHMEM MWHPOPMaUMM O ABUNKEHWUU
[AEHEeXHbIX CPeACTB, COracHO MeToAy HauucaeHus. Pacxogbl MPU3HAKOTCA B OTYETe O MPUBbLIAU UK
ybbiTKE M nNpoYyem COBOKYMHOM [OXOAE Ha OCHOBE HEMnoCPEeACTBEHHOro COMOCTAaB/EHUA MeKay
NOHEeCeHHbIMM 3aTpaTaMu M 3apaboTaHHbIMM KOHKPETHLIMM CTaTbAMM 40X0Aa.

OtyeTHOWM gatoit Komnauum ansa uenei coctaBneHns GUHaHCOBOW OTYETHOCTU B cooTBeTcTBMM ¢ MCDO
anaetcA 31 paeKkabps KaxkAoro KaneHAapHoro roga. KomnaHua CcOCTaBASET MPOMEXKYTOUYHYHO
COKpaLlLeHHYo GUHAHCOBYH OTYETHOCTb MO COCTOAHMIO Ha 30 UIOHA KayKA0ro KaNeHgapHoro roaa.

MpomexKyTouHasa COoKpalleHHas ¢pUHaHCOBaA OTYETHOCTb KomnaHuu, cocTaBieHHas B COOTBETCTBUM C
MC®O, Bkato4aeT B cebs:

- OTYeT 0 PUHAHCOBOM NOONKEHUN;

- OTYeT 0 NPUBLINM UK YBbITKE M NPOYEM COBOKYMNHOM A0XOAE;

- oT4yeT 06 U3MEeHeHUsX B COOCTBEHHOM KanuTane;

—  OTYET O ABUKEHUU AEHEXKHbIX CPEACTB;

- npumeyaHus u apyraa nHbopmaums, packpbiBatoLas GruHaHcoBoe cocTosHMe KomnaHuu.

OT4eT 0 NPUBLINN UK YOBITKE M MPOYEM COBOKYMHOM L0XOA€E NPEeACTaBAAETCA METOAOM «No GyHKUMAM
3aTpar».

OT4yeT 0 ABUMKEHUM AEHEXKHbIX cpeacTB GOpMMPYETCA C UCNOIb30BaHMEM KOCBEHHOTO MeToAa.

Janee npuMBOAATCA OCHOBHbIE MOJIOKEHUA YYETHOM MOAUTUKKM, KOTOpble OblNM MCNONAb30BaHbLI MpU
NOAroTOBKE MPOMENKYTOUYHOM COKpPaALLEeHHOM (MHAHCOBOM OTYETHOCTU. [aHHble MOJIOMKEHUA YYETHOM
NOJSIMTUKN  NOC/Nef0BATENbHO MNPUMEHANUCL MO  OTHOLWEHWIO KO BCeM MNpPeACTaBleHHbIM B
NPOMENKYTOYHOM COKpaLLEeHHOM (MHAHCOBOM OTYETHOCTM Mepuodam, 3a MCKAYEHUEM cheuuanbHo

OrOBOPEHHbIX C/1yYaEes.
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5. OCHOBHbIe NOM0XKeHUA yYeTHOU NoanTuKu KomnaHuu
Huxke nepe4vyncneHbl OCHOBHble MPUHUUNbI yHETHOVI noanTUKn Komnanuu.

OCHOBHble MPUHUMMbI YY4ETHOW MOAUTUKM KOMMAHWM U CyLLEeCTBEHHblE OLLEHKM B €€ MPUMEHEHUU
COOTBETCTBYIOT MNPUHLMMNAM YYeTHOM NOAWUTUKM, PACKPbITbIM B (MHAHCOBOM OTYETHOCTM 3a rog,

3aKoHuMBLIMICcA 31 aekabpsa 2016 .
B 6anaHce He oTpakaloTcA CTaTbM, He OTBEYAOLME ONpeaesieHNI0 akTUBOB M 06A3aTeNbCTB.

Kaskgan cyliecTBeHHan cTaTbA NpeacTaBiserca B UHAHCOBOM OTYETHOCTM OTAEe/bHO. HecyliecTBeHHble
CYMMbl 06bEAMHAIOTCA C CYMMaMM aHa/lIoTMYHOro XapaKTepa WM HasHadyeHus U He NpeacTaBAAaoTCA

OTAeNbHO. AKTUBbI U o0b6sa3aTenbcTBa KOMNaHUKM He B3anMMO3a4mMTbIBatOTCA.

Pesynbtatom d)MHaHCOBO — X03ANCTBEHHOM aeATenbHOCTM KoMnaHuKM 3a OTYETHbIN nepuoa npusHaeTcA
Pa3HUUa mexay AoXoAaMUn U pacxodamu 3a 3TOT Nepunos 3a Bbl4ETOM Ha/10ra Ha Flpl46bll'lb.

CyuiecTBeHHble AOMNYLLEHUA U OLLeHKU B MPUMEHEHUN YYETHOM NONUTUKN

Mopoz mamepuansHoCMU

KomnaHua mMoeT 0B6HApy»uTb B TeKyLieM nepuose OWWBKM B (GMHAHCOBbLIX OTYETAX OLHOMO MW
HECKOIbKMX MpealecTByolWmX nepmonos. OWnMBKM MOryT BO3HMKaTb B pe3y/ibTaTe mMaTemaTUYecKux
npocYeToBs, OWMBOK MNPU NPUMEHEHUM YYETHON NOAUTUKM KOMMNAHWM, 3 TaKKe B pe3yabTaTe UCKAXKeHUn
MHPopmaumm. Cymma KOPPEKTUPOBKU GYHOAAMEHTANbHbLIX OWMBOK OTpaXKaeTca B OTYETHOCTU MyTEM
M3MEHEHUS HayaIbHOTO CaNbA0 HepacnpeseneHHON NpubbIAK.

[ns crateit otyeta o NpubbLIAN MAK YBbITKE M NPOYEM COBOKYMHOM AOXOAE YCTaHOBJ/IEHbI caeaytolime

noporn matepnaabHOCTU:

- BbIpyYKa 1%
- BasnoBana npubbinb 2%
- NpubbIIb 40 HANOroobnoKeHUs 5%

[ns ctaTtei oT4eTa 0 PUHAHCOBOM MOJIOXKEHUU YCTAHOB/EHbI Ceaytolme NoporM MaTepuasibHOCTU:
—  cobcTBEHHbIN KanuTan 5%

- 06LWas CTOMMOCTb UCMO/Ib3yeMbIX aKTUBOB 2%

Hanozoeoe 3aKoOHOOamMenbcmMaeo u NomeHyuasabHble Hasao208ble 00X00bl U pacxoobl

Hanorosoe, BanlTHOE W TaMOXeHHOe 3aKOHOAAaTeNbCTBO Poccuiickoi CDe,u.epau,MM AonycKaeTt
BO3MOXHOCTb pPa3HbIX TONKOBaHMN. [oTeHuManbHble HANOroBble A0X0A4bl W pacxoabl KomnaHum
OUEHUBAKOTCA PYKOBOACTBOM MO COCTOAHUIO Ha KaXXAyH OTYETHYH AaTy. Obs3aTtenbcTBa No Hanory Ha
I'IpVI6bI/'Ib OLUEeHNnBaKTCA pPyKoOBOACTBOM B COOTBETCTBUU C AeﬁCTByDMMM 3aKOHO4aTe/1IbCTBOM.
ObssaTtenbcTBa no neHAmMm, LLlTpad)aM M Ha/oram, Kpome Hanora Ha I'Ipl46blllb, Nno COCTOAHUIO Ha
OTYETHYO [AaTy MNpPU3HAOTCA B COOTBETCTBUKU C Hanbonee BepOﬂTHOﬁ OLLeHKOM pykoBoACTBa
npeacrtoAwmnx pacxoagos no aTMM Hasoram.

JonyweHus, ucnonb3o8aHHble Npu onpedeneHuu CyMmeol pe3epeos

Pesepsbl npusHatoTca, Korga y KomnaHum cywectsyeT Tekyuwee o6A3aTenbcTBo (onpeaensemoe
HOPMamu npasa WAKM BbiTEKaloLWee M3 MPaKTMKK), BO3HUKLIEE B pe3y/bTaTe NPoLW/oro cobbitia, ecTb

AO0CTaTO4YHaA BEPOATHOCTb, YTO n0Tpe6yeTc;| norawieHune aToro O6ﬂ38Te}1bCTBa, U NpU 3TOM MOXeT 6bITb
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nonyvyeHa HagexHada oueHKa CyMMbl TakKoro obsa3aTenbCTBa.

Cymma, Npu3HaHHaa B KayecTBe pesepsa, npeacrasaseT coboit Hanbonee TOYHYKO OLLEHKY 3aTpar,
HeobX04MMbIX ANA NOraweHuna TeKylero 06sa3aTenbcTBa Ha OTYETHYIO AaTy, MPUHUMaA BO BHMMaHWe
PUCKM 1 HeonpeaeNeHHOCTb, CBA3aHHbIe C TaKUM 06A3aTe/IbCTBOM.

BennunHa pesepsa onpepenaeTca nyTem AUCKOHTUPOBAHUA OXMAAEMbIX ByayLMX MOTOKOB AEHEXHbIX
CPeACTB C NPUMEHEHNEM CTAaBKU AUCKOHTMPOBAHMA [0 Bbl4ETA HAJIOFOB, YTO OTPAXKAET TEKYLLYHO OLEHKY
PbIHOYHOM CTOMMOCTU AEHer C y4eTOM ee U3MEHEHMA C TeYEeHMEM BPEMEHMU U PUCKOB, CBA3AHHBIX C
BbIMO/HEHMEM JAaHHOro obsA3aTesnbcTBa. M3meHeHMe AUCKOHTUPOBAHHOW  BENMYMHDBI, BbI3BAHHOE
yMeHblUEHMEM nepuoda AMCKOHTMPOBaHUA (BblcBODOXKAEHME AMCKOHTA), MPU3HAETCA B KayecTse
NPOLLEHTHbIX PAacX0A0B.

PesepB Ha CHWXKEHME CTOMMOCTU [ebUTOPCKOM 3a[0/IKEHHOCTM CO3[AETCA MUCXOAA M3 OLEHKU
KomnaHueit nnatexkecnocobHOCTU KOHKPETHbIX MOKynaTenelt M BO3MeLLaeMON CTOMMOCTU [O0/ra,
paBHOM TeKyLleil CTOMMOCTM OXKMAAEMbIX NMOTOKOB AeHeXHbIX cpeacTs. Ecam npoucxoaut yxyglweHve
KpeanTocnocobHOCTM  KaKoro-nmbo M3  KPyMHbIX MNOKynatenen uan  daktmyeckne ybbITKM OT
HeBbINO/MIHEHNA 006A3aTeNbCTB AO/MKHUKAMU Bbllle WAM HUXKe oueHKu KomnaHuu, daktuueckme
pe3ynbTaTbl MOMYT OT/IMYATBLCA OT YKa3aHHbIX OLEHOK. HauucneHusa (M BOCCTaHOB/EHWA) pesepBa Ha

CHUMKEHME CTOMMOCTM AeBUTOPCKOM 3a40/1KEHHOCTM MOTYT BbITb CYLLECTBEHHbBIMMU.

AKTUBbI M 06A3aTenbCcTBa

AKTMBbI M obAsatenbctBa B OTyeTe O GMHAHCOBbLIX pe3ynbTatax KomnaHuu rpynnupytoTca B
cooTBeTcTBUM € TpeboBaHnaMU MCDO no nx cywHoCTH.

AKTMBbI KOomMnaHuu pasgeneHbl Ha 06OPOTHble M BHEOBOPOTHble. AKTUB KaaccuduumpyeTca Kak
060pOTHbIN (KpaTKOCPOUHbIi), ecan oH ByaeT peasv3oBaH WAM UCMNONbL30BaH B TeyeHue 12 mecsaues
OTYETHOW AaTbl, ABAAETCA AaKTUBOM B BUAE AEHEXKHbIX CPEACTB WM UX IKBMBAJIEHTOB, HE WUMEIOLIMX
OrpaHUYeHMs Ha WX MCMNo/b30BaHMe. Bce npoune akTMBbl KAacCcMOUULMPYIOTCA Kak BHEOBOPOTHble
(monrocpouHble). ObsaszatenbctBa KomnaHuM pasgeneHbl Ha  KPaTKOCPOYHbIe U AO/ATOCPOYHbIE.
KpaTkocpouHble 06s3aTefibCTBa BK/IIOYAOT 06A3aTe/IbCTBa MOAJ/IeXKalume MoralleHuio B TeyeHue 12

MecsLEeB Noc/ie OTYEeTHOW AaTbl. Bce npoune 06s3aTenbCcTBa KNaccudULMpPYOTCA KaK 4OATOCPOYHbIE.

AccouumnpoBaHHble opraHM3auumn

K accounmpoBaHHbIM OpraHM3auMAM OTHOCATCA OpraHMs3auum, Ha KoTopble KomnaHuA OKasbiBaeT
3HauynTenbHoe BAUAHUNE U KOTOPble He ABAAKTCA OAOYEPHUMMU OpraHn3daumnamm U He npegcrtaBaAaroT
cobon AONK0 y4yacCTna B COBMECTHOM neatenbHoctu. [lof, 3HauuTesIbHbIM BAUMAHMEM MOHUMAETCA
BO3MOXHOCTb Yy4YaCTBOBaTb B MNPUHATUU pELLIEHVII‘;I no d)MHaHCOBOI‘;I nnun OrlepaLI,MOHHOﬁ noNnUTUKe
OpraHMsaumn, HO He KOHTPO/ZMPOBATb WUAN COBMECTHO KOHTPO/IMPOBATb TaKykd MNOJIUTUKY.
AccouMnpoBaHHble OpraHM3auuM y4mUTbIBAKOTCA B d)MHaHCOBOﬁ OT4YEeTHOCTM NnOo MmetToay A0neBoro
y4acTtuAa.

Jona Komnawum B npubbiav m ybbITKAaX accouuMMpoBaHHbIX OpPraHM3aumin nocne npuobpeteHus
oTparkaetca B OtyeTe O NpubbIAM MAM ybbITKE M MpoYem COBOKYMHOM Ao0XoAe, A0NA B U3MEHEeHUMU
NMpoOYero COBOKYMHOro Aoxoda Mnocie npuobpeTeHus MNpPU3HAEeTCA B COCTAaBe MPOYEro COBOKYMHOrO
foxoda. HepeanusoBaHHas npubblib Mo onepaumam mexay KomnaHuel M accouMMpoBaHHbIMM
OpraHM3aLMAMMK UCK/OYAETCA B pasmepe, COOTBETCTBYHOLWEM fose KoMMnaHMM B acCOLMMPOBAHHbIX

OpraHM3auuAax;, HepeasnsoBaHHble yﬁblTKM TaKXe WUCKNKYaloTCA, Kpome CayyaeB, Koraa MUMeKTCA
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NMPU3HAKN CHNXEeHUA CTOMMOCTU nepeaaHHOro akthea.

Jons KomnaHuMM B KaxAoM accouMMPOBAHHOW OpraHusaumu oTpaxaetrca B OTyeTe 0 ¢MHAHCOBOM
NOMIO}KEHUM B CYMMe, BK/IOYAKOLWLEN CTOMMOCTb MpUOBpeTeHMsa, C y4yeTom TryABMAA Ha AaTy
NpPUoBpeTEHMS, a TaKXKe ee A0/ B NPUOLINAX M YObITKAX U 400 B UBMEHEHMAX PE3EPBOB C MOMEHTA
npuobpeTeHns, KOTOpble MPWU3HAOTCA B COCTaBe KanuTana. [log CHUXEHWE CTOMMOCTU TaKMUX

MHBECTULNI HAYMCNIABTCA COOTBETCTBYIOLWMIA pe3eps.

Cymma npesbllieHMs A0AM KomnaHuM B 4YMCTOM CNpaBeanMBoi CTOMMOCTM MAEHTUOULMPYEMbIX
aKT1BOB M 0653aTeNbCTB acCOLMMPOBAHHOW OpraHM3aumMn Hag CTOMMOCTbIO MHBECTULMIA OTpaXkaeTcs B
KayecTBe 40X04a Npv onpedeseHun OOAW MHBecTopa B Npubbian mMan ybbiTKe accouMmMpoBaHHOWN
opraHM3aumn 3a TOT Nepuos, B KOTOPOM MHBECTULMK Bblan NpUobpeTeHb.

®duHaHcoBble UHCTPYMEHTDI

Mpy NpusHaHWM GUMHAHCOBBLIX MHCTPYMEHTOB B C/y4Yae HaAMuMA OXuZaHua KomnaHua MCXoauT u3

0XXMAAeMOro CpoKa noraweHus GpUHAHCOBOrO MHCTPYMEHTA.

CpoK noraweHus BeKkcenemn COOTBETCTBYET nepuoay C Aatbl I'IpVIO6p6TEHMﬂ A0 OaTbl nNpeabAsBNeHUA,

COrIacHO YCNOBUIO BEKCENA, YBEIMYEHHOMY HA OAMH oA,

HenpowussoaHble pUHaHCOBbIE UHCTPYMEHTDI

B coctaB HenpousBoaHbIX GUHAHCOBLIX UHCTPYMEHTOB BXOAAT GMHAHCOBLIE AKTMBbI, MMEIOLWMECA B
HaNMuMM ON8 NPOoAaXkM, AeBUTOPCKAA 3aJ0/KEHHOCTb, AEHEXHble CPeACTBAa WM WX SKBUBANEHTHI,
KpeauTbl W 3aiimbl (BKAKOYAA BeKcens M 06/aMraummn), a TaKKe KPeamuTOpCKas 3af40/IKEeHHOCTb U

Ha4YnCNeHHble pacxXogbl.

MepBoHa4YanbHO KoMMaHWA Npu3HaeT 3ailMbl, AeOUTOPCKYIO 3aJ0NKEHHOCTb Ha AaTy MX MONyYeHUs,
BO3HWKHOBEHMA U pa3MeLLeHNna COOTBETCTBEHHO. Bce npoune ¢dMHaHCOBble aKTUBbI NepPBOHAYasbHO
NPW3HAIOTCA Ha AaTy COBEPLUEHUA CAENMKU KyMau-NPoLa)kM, Ha KoTopylo KomnaHusa CcTaHoBWUTCA

CTOPOHOW MO AOrOBOPHbIM NPaBam 1 065A3aTe/IbCTBAM B OTHOLWEHMM TaKOTO MHCTPYMEHTA.

KomnaHua npekpawaeT npuaHaHue CI)VIHaHCOBOI'O AdKTBa B TOT MOMEHT, KOraa UCtekaeT CPpOoK ,D,eVICTBI/IH
AOroBOpPHbIX NMPaB Ha AeHeXHble NOTOKN OT UCNO/NIb30BAaHNUA TAaKOro akTuBa UM OHa nepegaert p,pyr0|7|
CTOpOHEe npaBa Ha nonyyeHne AOO0roBOpPHbIX AOeHEeXHbIX NOTOKOB B Xo4de CcAenku, npun KOTOpOﬁ
nponcxoaunT nepepgayvya npakTtnd4eCkn BCeEX PUCKOB U BbIrod, CBA3aHHbIX C NMpPaBOm COHCTBEHHOCTM Ha
Takol akTmB. Jliobas A0NA ydacthna B nepenaHHbIX d)VIHaHCOBbIX AdKThBax, BO3HUKaAKOLWAA y KomnaHum

WMNM OCTaBLUAACA 3a HeW, NMPU3HaAEeTCA KakK OTAENbHbIV aKTUB NN 06A3aTenbCTBO.

KomnaHus knaccuoumumpyeT HenpomssoaHble GUHAHCOBbLIE aKTUBbI B CIeAyIOLLIME KaTeropum:

- ¢MHaHCOBbIE aKTUBbI, OLLEHMBAEMbIe MO CNpPaBea/IMBON CTOMMOCTU Yepes Npubbiab Uan yobITOK;

- 3aiimbl (BKAKOYAA BEKCeNa K MojaydyeHuto, obauvraumm) u  OebuTopckas 3a40NKEHHOCTb,
Yy4YnTbiBaeMble MO aMOPTU3MPOBAHHOM CTOMMOCTH;

- ¢dMHaHCOBbIE aKTUBbI, UMEIOLMECA B HANMYUMN A1A NPOAAXKM.

OTHeceHMe ¢GUHAHCOBbLIX aKTMBOB K TOW WAW WMHOW KaTeropuMm 3aBMCUT OT OCObBeHHOoCTel U uenen

npuobpeteHna GMHAHCOBbIX aKTUBOB U ONpeaensaeTca B MOMEHT UX NPUHATUA K y4eTy.

duHaHcoBble aKMu8bl, oyeHusdemole o cnpasednueoli cmoumocmu Yyepes npubsbiab uau yb6bIMoK.
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B faHHyl0 KaTeropuio BK/OYAOTCA GUHAHCOBbIE aKTUBbI, MpefHa3HaYeHHble AN TOProB/W, a TaKKe
dMHAHCOBbIE aAKTUBbI, KAACCMOULMPOBAHHbIE NPW MNEepPBOHAYaZlbHOM NPU3HAHWKU KaK QUHAHCOBblE
aKTUBbI, U3BMEHEeHMe CNpaBeaIMBON CTOMMOCTM KOTOPble OTpaskaeTcs B cocTaBe Npubbinel n ybbITKOB.
®dUHaAHCOBbLIM aKTUB BK/lOYaeTca B [aHHYIO KaTeropuMu, eciM OH npuobpeTaetca € HamepeHuem

NPOAAaXM ero B Te4EHME KOPOTKOTO Nepmnoaa BpeMeHH.

Mpubblan 1 yBbITKM, BO3HMKalOWMe B CBA3M C WU3MEHEHUAMW CNpaBenanMBOM CTOMMOCTU AaHHOW
KaTeropmn GUHAHCOBbIX aKTMBOB MPU3HAOTCA B cocTaBe Npubblieit U yObITKOB OTYET O NpUbbIAM nan

ybbITKE M NpoYeM COBOKYMNMHOM J0X0LE B TOM Mepuoae, B KOTOPOM OHU BO3HUKAMU.

AKTUBbI 3TOM KaTeropmun KI'IaCCVIdJMLI,MpWOTCﬂ KakK 060pOTHbIe dKTUBbI, €C/IN UX peannsaumna OXxXKnaaeTca B

TeyeHue 12 mecaues nocne OTYETHOM AaTtbl.

3aiimbl u debumopcKan 3a00areHHoCMb

3aiimbl M pebuTopcKas  3a0J/IKEHHOCTb  MpeacTaBaAatoT  cobor  GMHAHCOBbIE  AKTMBBI,
npeaycmaTtpusatope nonydeHme GUKCMPOBaHHbIX MAM NOAAAOWNXCA ONpeaeneHuto naatexken. Takme
aKTMBbI NepBOHaYaNbHO NPU3HAKOTCA MO CNpaBeaNMBOA CTOMMOCTU, KOTOpaa YBEMUMBAETCA Ha CyMMY
3aTpaT, HemnocpeACTBEHHO OTHOCALLMXCA K OCYWeCTBAeHWo caenku. [locne nepBOHaYyasbHOro
Npu3HaHMA 3aiiMbl U AeBUTOPCKaA 3a40/KEHHOCTb OLLEHMBAKOTCA NO aMOPTU3NPOBAHHON CTOMMOCTH,
paccunTbiBaEMOM C UCMOb30BaHNEM MeToaa 3GPEKTUBHOM CTaBKM NPOLLEHTA, 338 BblMETOM YObITKOB OT
obecueHeHuns.

B KaTeropuio 3aimoB M OeBUTOPCKOW 3a[0/KEHHOCTM BXOAAT Cleaylolime Kaaccbl GMHAHCOBbIX

aKTMBOB: 3aliMbl BblAaHHbIE, BEKCENA K NO/Iy4eHUIO, 06I'IVIFaLI,VIM, ,El,e6MTOpCKaﬂ 3a40/1XKeHHOCTb.

duHaHcosble AaKMuBbI, uMerou uecs 8 Haauvyuu Ona npodamu

®PurHaHCOBblEe aKTUBbI, MMEIOLWMECA B HAMYMM A4S1A NPOAaKu, NpeacTaBnatoT cobon HenpousBoAHble
¢$VHaHCOBbIE aKTUBbI, KOTOPblE HAMEPEHHO BbiNK onpeaeneHbl B YKa3aHHYIO KaTeroputo, Uan Kotopsble

He BblIN BKIKOYEHbI HU B OHY U3 APYruX KaTeropui.
AleHexcHble cpedcmea u ux 3KeusasneHmMol

K AeHeXHbiM cpeacTBam M MX SKBMBAJIEHTAM OTHOCATCA OCTAaTKWU AEHEXHbIX CpeacTs, 6aHKoBCKME
Aeno3nTbl 40 BOCTpe6OBaHMﬂ M BbICOKO/IMKBUAHbIE WHBECTULKUN, CPOK NOoraeHMA KOTOPbIX MNpu
nepBoHaYya/ibHOM MPU3HAHMKU COCTaBAAET TPU MecAua UAM meHble. CyMmbl, B OTHOLUEHUU KOTOPbIX
MMEIOTCA Kakne-nnbo OrpaHn4YeHnA Ha X NCnosib3oBaHMeE, MCKNKOYAKOTCA U3 COCTaBa AEHEXHbIX CpeacTs

N UX 3KBUBAJZIEHTOB.

[eHeHble 3KBMBANEHTbl Y4YMTLIBAIOTCA MO CTOMMOCTM MPUOBPETEHUA C YYEeTOM HaKOMIEHHbIX
MPOLEHTOB, 4TO MNPUBAU3UTENBHO PaBHO WX CNpPaBeaMBOM CTOMMOCTM. [leHexHble cpeacTsa C
OrpaHMYEeHMAMM K UCMOJIb30BAHMIO MOKa3bIBaOTCA OTAENbHO B HasaHCe, eCin X CyMMa CyLLeCTBEHHa.

Henpou3eodHbie chuHaHcosble 06a3amenscmea

duHaHcoBble 06A3aTeNbCTBa MEPBOHAYaIbHO MNPU3HAIOTCA Ha 4aTy COBEPLIEHUA CAENKM  Kynau-
NPOAaXKu, Ha KOTopyto KomnaHWsA CTaHOBUTCA CTOPOHOW MO AOrOBOPHbLIM MpaBam M 0bA3aTeNbcTBam B
OTHOLUEHWU TaKOTo MHCTPYMEHTa.

KomnaHusa npekpawaer npusHaHue GMHaAHCOBOro 06s3aTenNbcTBa B TOT MOMEHT, KOr4a AOrOBOpPHble



O6LecTBO € OrpaHUYEHHO OTBETCTBEHHOCTBIO «POHA,0BbIE CTPaTerMyeckue MHULMATUBDbI»

MpomerKyTouHanA CoKpaLyeHHana PUHAHCOBAA OTYETHOCTb NO COCTOAHUIO Ha 30 utoHa 2017 r.

06A3aTeNIbCTBa B OTHOLIEHUM d)VIHaHCOBOFO MHCTPYMEHTA MUCMOJZIHEHbI, aHHY/IMPOBAaHbl NN CPOK UX

OEeNCTBUA UCTEK.

KomnaHusa KnaccudpuumpyeT HenpoussoaHble ¢UMHAHCOBble 06A3aTENbCTBA B KaTEropuilo Mpoymx
¢buHaHcoBbIX 06s3aTenbcTB. Takue ¢GuMHaHCOBble 06s3aTeNbcTBA MNEPBOHAYANbHO MNPM3HAKOTCA MO
CnpasBeasIMBON CTOMMOCTM, KOTOPAsA YMEHbLUAETCA Ha CYMMYy 3aTpaT, HENOCPeACTBEHHO OTHOCALLMXCA K
OCYLLECTBIEHUIO caenKu. Mocne nepBoHaYanbHOro NPU3HaHWUA yKasaHHble dUHaHCOBble 06A3aTeNbCTBa
OLLEHMBAIOTCS MO aMOPTU3UPOBAHHOM CTOMMOCTM C MCMO/b30BaHMEM MeToaa 3PPEeKTUBHOM CTaBKMU

npoueHTa.

B cocTtas npoumx ¢MH3HCOBbIX 06A3aTenbCTB BXO4AT KpeauTtbl U 3aMmbl (BKI'IFO"Iaﬂ BeKcena K ynnaTe) n

KpeauTopcKas 3a40/1KEeHHOCTb.
Memod a¢ppekmueHoli npoyeHmHoli cmasku

MeTog, 3¢PeKTMBHON NPOLEHTHON CTaBKM MCMNOb3yeTca ANA pacdeTa aMOPTU3MPOBAHHOW CTOMMOCTH
bWHaAHCOBOro aKTUBa M pacnpeseneHns NPoLEeHTHbIX 40X040B B TeYEeHME COOTBETCTBYIOLWLErO Nepuoaa.
JpdeKTMBHAA NPOLEHTHAA CTaBKa — 3TO CTaBKa OMCKOHTMPOBAHMA PaCYETHbIX ByAyLMX AeHEMKHbIX
NOCTYNAEHUI Ha OKMAAEMbIA CPOK AeicTBUA GUHAHCOBOro aKTMBA WM, eCAn MPUMEHMMO, Ha Bonee
KOPOTKMUIA CPOK Z10 YNCTOM BanaHCOBOM CTOMMOCTU GUHAHCOBOTO aKTMBA.

Mo Bcem CbVIHaHCOBbIM WMHCTPYMEHTAM, OuUueHuBaembiMm nNo aMOpTI/I3I/IpOBaHHOl7I CTOoMmMocCTn, w”u
NMPOUEHTHbIM CbI/IHaHCOBbIM dKThBam, K!'IaCCMCbVILI,VIpOBaHHbIM B KayectBe MMerWwunxca B Haanymmn ana
npogaxwu, I'IpOLI,GHTHbIl:i Aoxoa npusHaetca C uUcnonb3oBaHMem MeToaa 3¢¢6KTVIBHOI\/'I I'IpOLI,EHTHOVI
CcTaBKU. lNpoueHTHble A0XO0A4bl BK/AKYAKOTCA B COCTaB MPOLEHTHOro A0X04a B OTyeTe O COBOKYMHOM

aoxoge.

AHanornyHo metos 3peKTUBHOW NPOLEHTHON CTaBKM MCMNO/b3YeTCA 418 pacyeTa aMOPTU3MPOBAHHOM
CTOMMOCTM PUHAHCOBbLIX 06A3aTENLCTB.

Hanor Ha o6aBneHHyYI0 CTOUMOCTb

Hanor Ha gob6aBieHHyl0 cToMMOCTb Mo cTaBke 18% ynsiaunBaeTcs € pasHuubl mexay cymmor HAC,
MCYMCNEHHOrO Npu peanusaumn pabot, ycayr, n cymmon HAC, noanexawien BblueTy, KoTopas 6bina
npeabaBieHa NOCTaBWMKaMKU (noapsagyunkamun) npu npuobpeteHnn paboT, ycayr. Hanorosaa 6asa no
HAC npu peannsauuu paboT, ycnyr onpenenaerca Ha Hambosee paHHIOW M3 AaT: AaTa OTrpy3Ku pabor,
ycnyr, inbo gata onnatbl, YaCTUYHOW ONIATbl, MONYYEHHOM B CYET NPEACTOALLMX NOCTaBOK paboT, ycayr.
Cymmbl BxogHoro HAC no npuobpeTeHHbIM paboTam, ycnyram npeabaBastoTca K BblueTy U3 broaxeTa
no mepe NPUHATUA Ha y4yeT COOTBETCTBYHOLWMX PaboT, ycayr npu cobaogeHnn apyrux obssaTenbHbIX
ycnosuin ana soldetos HAC, npeycMOTPeHHbIX AEACTBYIOLWMM Hal0roBbIM 3aKOHOA4ATe/IbCTBOM.

ApeHpa

ApeHaa KnaccuduumpyeTcs Kak GrHaHCOBas, eCcv Mo YCNOBMAM A0OrOBOPA apeHAbl BCE CYLLEeCTBEHHbIE
PUCKM M BbIrOAbl, CBA3aHHbIe C BAAfEHUMEM aKTMBOM, NepepatoTca apeHaatopy. Bce npouue suabl
apeHabl KnaccuduumMpyroTca Kak onepauvoHHas apeHaa.

Mnatexn no gorosopam OﬂepaLLMOHHOVI apeH4dbl NPU3HAOTCA B COCTaBe 40XO040B MU pacXoaos 3a
nepmoa paBHOMEPHO Ha BCEM NPOTAXKEHUN CPOKaA ,D,GVICTBMH A0roBopa apeHAapl. NonyyeHHble AbroTbl NO
apeHae NpuU3HalTCA B Ka4vecTse HEOTbEM/IEMOW YacTu 06LIJ.€I\/'I CYMMbl apeHOHbIX naaTexen B TeyeHune
BCero Cpoka ,ﬂ,eVICTBI/Iﬂ A0rosopa apeHabl.
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O6ecueHeHue
Henpou3eodHble puHaHco8ble aKmuabl
3alimel u 0ebumopcKasa 3000AXEHHOCMb

OueHKa MHAHCOBOro aKTMBa MPOBOAWUTCA Ha KaKAyl0 OTYETHYH A[aTy C LeNblo  BblfBAEHUA
06BbEKTUBHbLIX MNPU3HAKOB obecueHeHnA. PUHAHCOBLIN aKTUB CYUTAETCS O0OEeCUEeHMBLUMMCA, ecau
CYLLECTBYIOT OObBLEKTMBHbIE CBMAETENbCTBA TOrO, YTO MOC/Ae €ero MnepBOHAYasbHOIO MpPU3HAHUA
npousowno cobbiTve, nosnekwee ybbITOK, U UYTO 3TO COBbITUE OKA3aNo OTpULATENbHOE BAUAHWE Ha
oXngaemble byaylime MNOTOKU AEHEXKHbIX CPEACTB OT WMCMNO/b30BaHWA [AHHOrO aKTMBA, BENUYMHY
KOTOPOrO0 MOKHO OLLEHUTb C AO0CTaTOYHOM CTEMeHbld TOYHOCTU. KoMMaHWs aHanusupyeT NPU3HaKK
obecLeHeHnsa 3aiMoB U AebUTOPCKOM 3a40/1KEHHOCTU Ha YPOBHE OTAEe/IbHbIX aKTMBOB. ®MHAHCOBbIE
aKTMBbI, CYWECTBEHHblE MO OTAENbHOCTW, MNPOXOAAT MNPOBEPKY HA npeameT obecueHeHUa B
MHOMBMAYasbHOM nopsgake. OcTasbHble GUHAHCOBbIE aKTWMBbI OLLEHMBAIOTCA B COBOKYMHOCTU NO
KomnaHuam, 061a4aoWmm CXO4HbIMU XapaKTepUCTUKaMM KpeauTHOTo pUCKa.

Y6bITOK OT obecueHeHus ¢GMHAHCOBOro aKTUBa, Y4YMTbIBAEMOro Mo amMoOPTU3MPOBAHHOM CTOMMOCTH,
onpeaenseTcAs Kak pasHuua Mmexay ero 6anaHcoBoi CTOMMOCTbIO M MPUBEAEHHOW CTOMMOCTbIO
OXMaaemblx OyaywiMx NOTOKOB  AEHEXHbIX CPeAcTB, [AWCKOHTUPOBAHHbBIX C  NPUMEHEeHUEM
nepBoHavYasbHOW 3GPEeKTUBHON CTaBKM NPOLEHTA NO AAaHHOMY aKTMBY. YObITKM NpU3HatOTCA B COCTaBe
npmbbliv nam ybbiTKa 32 Nepuoa, U OTPAXKAIOTCA HA CYETe OLEHOYHOro pesepsa, Be/IMYMHA KOTOPOro
BbluMTaeTCA M3 6anaHCOBOM CTOMMOCTM 3aiMOB U AeBUTOPCKON 3af0/1KeHHOCTU. Pacxogbl No ynnate
NPOLLEHTOB MO 3aeMHbIM CpeacTBaM Ha npuobpeTeHne o06ecLEeHUBLUMXCA aKTUBOB MPOAOJIKAIOT
oTparkaTbCA MNyTeM BbICBOOOXKAEHUA AUCKOHTA. Ecnm B pesynbTaTe Kakoro-nvbo cobbitva nocne
OTYETHOM [AaTbl MPOU3OMAET YMEHblIeHMe CyMMbl yb6bITKa OT obecueHeHWs, BeMYMHA TaKoro

YMeHbLUEHUA CTOPHUPYETCA B COCTaBe Npubblav uam ybbiTKa 3a NepUOo.
Pezepe nod obecuyeHeHue 0ebumopckoli 3a00axeHHocmu

Peseps nop obecueHeHne AeBUTOPCKOIN 3a0/IKEHHOCTU CO343ETCA B TOM C/lyyae, €C/iM CYLLeCTBYIOT
06bEeKTUBHbIE MPU3HAKU TOro, YTO KOoMMaHMA He CMOXKET MOAY4YMTb NPUYMTAIOLLYIOCA e Cymmy B
YCTaHOB/IEHHbI A0roBopom cpok. CyllectBeHHble pUHAHCOBblIE TPYAHOCTU AOXHWKA, BEPOATHOCTb
TOro, 4YTO AOMKHWKY 6yaeT rpo3uTb 6GaAHKPOTCTBO WMAM (GUHAHCOBAaA peopraHUsauusa, a TakKe
HeBbINo/MHEHNE 06A3aTeNbCTB WAM  OTCPOYKA naaTexei (CPOK MPOCPOYEHHON 3a40MKEHHOCTU
cocTtaBnset 6onee 12 mecALEB) CHUMTAIOTCA NPU3HaKamm obecueHeHUA 4eBUTOPCKOW 3a40/I3KEHHOCTH.

Cymma pesepBa paccyuTbiBaeTcA KaK pasHWMUA mexay 6anaHcoBOW CTOMMOCTbIO M BO3MELLAEMOMN
CTOMMOCTbIO 33[0/IKEHHOCTW, KOTOpas paBHa TeKylleli CTOMMOCTU OXWAAEMbIX MOTOKOB AEHEMHbIX
CPeacTB, AUCKOHTUPOBAHHBIX C MCMOJb30BAaHWEM PbIHOYHOM CTaBKM MNPOLEHTa, MPUMEHAEMOW K
aHaNOrMYHbIM 3aMaMm Ha AaTy BOSHMKHOBEHMA AebUTOPCKOW 3a401KeHHOCTU. HauncneHre pesepBsa Ha
CHUXKEHWEe CTOMMOCTU AebUTOPCKONM 3aJ0/MKEHHOCTU OTPaXKaeTca B OoT4eTe O NpubbIAN AN ybbITKE 1
npoyem COBOKYNHOM AOXO/€e B COCTaBe MPOYMX PACXOA0B.

Ecnn cywectsyeT 06bEKTMBHOE CBMAETENbCTBO MOHECEeHUs YybObITKa OT obecueHeHMs 3aliMoB WU
[e6UTOPCKON, yUUTbIBAEMbIX MO aMOPTU3MPOBAHHOM CTOMMOCTH, TO CYMMa YyObITKa OLEHMBAeTCA Kak
pasHuua mexay 6anaHCoOBOM CTOMMOCTbIO aKTMBA M MPUBEAEHHOW CTOMMOCTbIO PacyeTHbIX ByayLimx
NMOTOKOB AEHEeXHbIX CPeacTB (MCcKAoYas byaywmne KpeguTHble yYBbITKM, KOTOPble He 6bliM NOHeCeHbI),
ONCKOHTMPOBaHHaA No NepBoHavYanbHOW 3PPEKTUBHONM CTaBKe NpoLeHTa Mo pUHAHCOBOMY aKTUBY (T.e.
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3$dEKTUBHOM CTaBKe MpPoLEeHTa, PacCYMTaHHOM nNpu MNepBOHaYaNbHOM npu3HaHMK). BanaHcoBas
CTOMMOCTb aKTMBA [JO/KHa OblTb yMeHblueHa HenocpeacTBEHHO MAM C MCMONb30BaHMEM CYeTa

oueHo4yHoro pesepsa. Cymma ybbITKa A0/1XKHA 6bITb NPU3HAHa B cocTaBe Npubbian nam ybbiTKa.

KomnaHua cHayana oLeHWBAET, CyWwecTByeT M 06bEKTUBHOE CBUAETENLCTBO ObecLeHeHUA, OTAENbHO
ANA GUHAHCOBbLIX aKTMBOB, ABAAIOLWMXCA 3HAUMTE/IbHbIMW MO OTAE/bHOCTU, @ TaKXe OTAEeNbHO Wau
COBMECTHO AN WMHAHCOBbLIX aKTUBOB, He ABAAIOLWMXCA 3HAUYUTENbHBIMM MO OTAENbHOCTM. Ecam
KomnaHusa ycTaHOBW/IA, YTO He CyLLeCTBYeT OObLEKTMBHOINO CBMAETENbCTBA O6ECLEeHEeHUs OTAENbHO
OLEHEeHHOro GUHAHCOBOrO aKTUBA, HE3aBUCMMO OT TOTO, IBIAETCA 3TOT aKTMB 3HAUUTE/NbHBIM UU HET,
OHa BK/IOYAET AaHHbI aKTUB B rpynny ¢GMHAHCOBLIX aKTMBOB C aHANOTMMYHLIMW XapaKTEPUCTUKAMMU
KpeaWTHOro pMCKa W OLeHMBAaeT MX Ha obecueHeHMe coBMecTHO. OTAeNbHO OLEeHEeHHble Ha
obecueHeHMe aKTUBbI, AN KOTOPbIX Obll NPWM3HAH MAM NPOJO/IKAET MNPU3HABaATbCA YObLITOK OT
obecLeHeHNs, He BKOYAOTCA B COBMECTHYIO OLeHKY 06ecLLeHEHMA B COCTaBE rPynnbl aKTUBOB.

Ecnv B nocnegyowem nepuoge BennymHa ybbiTka oT obecueHeHUA COKpaLLaeTca, U 3TO COKpalleHue
MOXHO OOBEKTMBHO CBA3aTb C CcobblITMEM, MpousoWwedWwMM nocsie Toro, Kak 6bl1o npu3HaHO
obecueHeHne (Hanpumep, C MNOBbILEHWMEM PEeUTUHra KpegutocnocobHocTn aebutopa), paHee
NPW3HaHHbIN YObITOK OT obecLeHeHUAa crefyeT BOCCTAaHOBUTL MO0 HenocpencTBeHHO, AMBO nyTem
KOPPEKTUPOBKM cYeTa OLLEHOYHOro pe3epBa. Takana peBepcuBHanA 3aNUCb He SO/IKHA NPUBOAUTL K TOMY,
4yTobbl 6anaHcoBan CTOMMOCTb PUHAHCOBOrO aKTMBa MPEBbICMNA €r0 aMOPTU3MPOBAHHYIO CTOMMOCTb,
paccunTaHHyto, Kak ecnu bbl obecueHeHne He Bbl10 NPU3HAHO, Ha A4aTy BOCCTAHOBAEHUA obecueHeHus.
Cymma peBepCcMBHOM 3aNnCK A0MKHA BbITb NPU3HaHA B cocTase Npubblan nan ybbITKa.

BosHarpaxaeHus paboTHMKam
KpamkocpouHbie 803HazpaxcdeHus

Obs3aTenbcTBa no KPaTKOCPOYHbIM BO3HarpaxXaeHnam pasOTHMKaM OTpaX*KakoTcA Ha
Hep,VICKOHTVIpOBaHHOH OCHOBE WM OTHOCATCA Ha pacxoabl MO Mmepe OKasaHuA pa6OTHVIKaMVI
COOTBETCTBYHOLWMNX YCNAYT B paMKaXx TPyAOBbIX 40r0OBOpPOB.

Ob6s3aTenbCcTBO NPU3HaeTCcA B CymMMme, OMMABEMOVI K BblNnaTe B pPaMKax KPaTKOCPOYHbIX MNJIaHOB
MaTepuanbHOro CTUMYAMpPOBaHMA, ecan y KomnaHun mmeetca opuaNYecKoe WAM KOHCTPYKTUBHOE
06A3aTeIbCTBO MO BbIMJIaTe 3TON CYMMbI NO pe3yaibTaTaM Tpyada paGOTHMKa B MPOLW/IOM U NMpPU yCnosun,
YTO pa3mep Takoro 0653aTeNbcTBa MOXKET ObITh OueHeH C ,D,OCTaTOHHOVI CTeneHbo TOYHOCTU.

KomnaHus yunTbiBaeT BO3HarpaskaeHUa paboTHMKam ciegyrowmm obpasom:

- 3apaboTHasn niaTta 1 B3HOCbI Ha coumasbHoe obecneyeHue;

- OMNIauMBaEMbIii eXXerofHbli OTMYCK U ONaYMBaemblit OTMYCK No 60s1e3HK;
- KOMMEHCALMKN 33 HEMCMNOb30BAHHbIW OTMYCK MPU YBOJbHEHWUM PAaBOTHUKOB;

- npemuum.

KomnaHua moKeT oniaymBaTtb OTCYTCTBME PaBOTHUKOB Ha paboTe No TaKMM NPUYMHAM KaK:
—  eXerogHbli OTNycK;

—  60/1e3Hb M KPAaTKOCPOYHasA HETPYAOCNOCOOHOCTb, B TOM YMC/IE MO yXxo4y 3a pebeHKom.
Pacxodbl Ha neHcuoHHoe obecnevyeHue

KomnaHua npousBoguMT 3a CBOMX pPabOTHUKOB oT4yMcaeHuMa B [eHcMoHHbIM ¢oHA Poccuitckomn
denepaumm, a TakKe B GOHAbI MEAWLIMHCKOrO U COLMANbHOIO CTpaxoBaHUA. Bce cooTseTcTBylOLLME
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pacxoabl OTHOCATCA Ha d)VIHaHCOBbIe pe3ynbtatbl B TOM nepunoae, B KOTOPOM OHU BO3HUKIN.

YyeT GMHAHCOBbIX MOPYYUTENLCTB

®PUHAHCOBBLIMW MOPYYUTENbCTBAMMU ABAAIOTCA AOrOBOPbI, COrNacHO KOTOPbIM nopy4uTens o06s3aH
NPOM3BECTM OroBOPEHHble MAaTeXM A1 BO3MELLEHMA AepKaTenlo nopydmTenbcTBa  ybObITKa,
NMOHECEHHOT0O MM B CBA3M C HeOCyllecTBAEHMEeM OnpefesieHHbIM 33aeMLMKOM naaTexa B
YCTaHOB/IEHHbIA B A0ATOBOM ¢GWHAHCOBOM MHCTPYMEHTE CPOK, COracHO NepBOHa4YaNbHbIM WUAU
M3MEHEHHbIM yCcnoBuAM. OUHAHCOBblIE MNOPYYMTENbCTBA YUYMTHIBAOTCA B KayecTBe YC/O0BHbIX
06A3aTenbCTB.

Kanutan Komnanum

Kanutan KomnaHuu onpegenser MUHUMabHbIA pasmep MMYyLLECTBa, FapaHTUMPYIOWEro MHTepechl
KpeauTopos.

OvBunaeHabl NpU3HaloTCA Kak 0653aTeNbCcTBa M BbIYUTAIOTCA M3 CYMMbI Kanutana B TOM nepuoge, Korga
OHW 6blAN yTBepKAeHbl. JUMBUAEHAbl YTBEPXKAAIOTCA roAoBbiIM O6WMM cobpaHMem Yy4aCTHUMKOB Ha
OCHOBaHWK rOLOBOrO OTYETA MO UTOraM AeAaTeslbHOCTU KoMnaHuu.

B cootBetctBMM ¢ n. 1 cT. 30 PegepanvHoro 3akoHa PP or 08.02.2008 Ne 14-d3 «O6 obuecTtBax c
OrpaHNYeHHON OTBETCTBEHHOCTbIO» KOMMaHWA MOXKeT co3aaBaTb pe3epBHbI GoHA U MHble GOHAbI B
nopszike 1 B pasmepax, KOTopble YCTaHOB/IEHbI YCTaBOM.

KomnaHus pakTnyeckn He co3gaeT pe3epBHbIN GOHA,
CermeHTHaa OTYETHOCTb
KomnaHua ocylecTBAseT CBOK AeATENbHOCTb Ha TeppuTopun Poccuiickon ®epepaumu.

KomMnaHuu nmeeT ToNbKO OAMH OTYETHbIN cermeHT B cooTBeTcTBUM ¢ MCPO (IFRS) 8: gesTenbHoCcTb Mo
OCYLLECTB/IEHUIO UHBECTULMI B PUHAHCOBBIE MHCTPYMEHTDI.

KomnaHus npegocrasnset MHGOPMaLmio BHELWHMM MO/b30BATENSAM O CTEMeHU CBOei 3aBUCMMOCTU OT
OCHOBHbIX K/IMEHTOB B C/ly4ae ec/iM 4OX04bl OT OnepaLmin C O4HMM BHELWHMUM KAMeHToM coctasasioT 10
unn 6osee NPoOLEHTOB OT A0X0408 KomnaHnu. KomnaHus B GUHAHCOBOW OTYETHOCTU pPacKpbliBaeT 3TOT
baKT, COBOKYMHYIO CYMMY [IOXOZ0B OT KaXKA0ro Takoro KaveHTa (6e3 pacKpbiTMa Ha3BaHMA KAMEHTa) U

Ha3BaHMe CermeHTa UM CermeHToB, N0 KOTOPbIM 3aAB/1EH TaKoM Aaoxoa.

lpynna npegnpuaTuii, n3BecTHbIx KoMNaHMM KaK Haxogalmecs nog obwmm KOHTPOEM, pacLeHMBaeTcA
B YaCTM packpbiTMa WMHOOPMALMKM KaK OOMH KAWMEHT, aHanorMyHbiM 06pa3om, NpPaBUTE/bCTBO
(HauMoHaNbHOE MpPaBUTENLCTBO, NPABUTENLCTBO LUTATa, OPraH yNpaBAeHWUA MPOBUMHLMU, TEPPUTOPUM,
MECTHbI OpraH ynpaBleHUs WAM MPaBUTENbCTBO WMHOCTPAHHONO rOoCyfapcTBa) M npeanpuatus,
n3BectHble KomnaHuM, Kak HaxogAlwMecs noj KOHTPOJeM TaKoro nNpaBUTENbCTBa, TaK  »Ke
pacueHMBaOTCA KaK 0auH KnuneHT (n. 34 MCPO (IFRS) 8 «OnepaumoHHbIe CETMEHTbI»).

MpusHaHMe BbIPYUKM

Ycnyeu
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Mpu3HaHMe BbLIPYYKM NPOM3BOAMTCA B TOW CTEMEHW, B KAKOM CylectByeT BEPOATHOCTb TOrO, YTO
KomnaHus noay4nt 3SKOHOMMYECKYIO BbIrOAY, U MPM YCA0BUM TOTO, YTO CYMMY BbIPYYKM MOMKHO OLLEHWUTb
C AOCTaTOYHOM CTEMeHbio TOYHOCTM. BbipydKa OLeHMBAeTCcs No Cnpasea/iMBoin CTOMMOCTM BO3MELLEHUA
MOIy4EHHOrO.

Bblpyyka OT peanusauum npusHaeTca NO Mepe OKasaHMA noKynatenam ycnyr. OHa oTparkaeTca B
OTYETHOCTU 3a BbIMETOM HaNOra Ha ﬂ,06aBIIEHHle CTOMMOCTb, aKUMN30B U aHA/IOTUYHbIX 06s3aTeNbHbIX

nnaTexken.
lpoyeHmeol

[Joxop B BMAE NPOLEHTOB, AUCKOHTOB, AMBUAEHAO0B U MHbIX BO3HArpaXKaeHUn npusHaeTca KomnaHuei s
Tex cnydyasx, Koraa:
- CcyllecTByeT BepOATHOCTb NOCTyrn/ieHns B KOMMNaHWIO 3KOHOMMUYECKOW BbIrodbl, CBA3AHHOW C
coBeplIeHneM CAeNKY;
- CYMMa A0oXx0A4a MOXKeT 6bITb OLleHeHa ¢ 60/bLLOM CTeneHbio 4OCTOBEPHOCTH.

Pacxop, B BMAE MPOLUEHTOB, AUCKOHTOB M WMHbIX BO3HArpaX4eHui NpuM3HaeTca B Tex C/Ay4yanx, Koraa B
COOTBETCTBMM CO cAenKol y KomnaHMM BO3HMKAIOT pacxoapbl 33 N0b30BaHME AEHEXHbIMWU CpeacTBamM
VAW UHBIM UMYLLECTBOM KOHTpAreHTa.

MpoueHTHblE A0X0Abl M MPOLEHTHbIE PAacXoabl OTPaXakoTca B cocTase Npubbiaei n y6bITKOB oTYeTa o
npmbbinn mMan y6bITKE M MPOYEeM COBOKYMHOM [OXO4Ee MO BCEM MPOLUEHTHbIM (GUHAHCOBbLIM
WMHCTPYMEHTaM Mo MPUHLMMNY HAaYUC/EHUA C UCNOJIb30BaHUMEM MeToAa 3GPEKTUBHON CTaBKU MPOLEHT],

32 UCK/OYEHMEM PaCcXoA0B, KanuTaM3MPOBaHHbIX B CTOMMOCTU KBaAMGULMPYEMOTro aKTHBa.
AuesudeHdbl

OunBuaeHabl NpU3HaOTCA TOrA4a, Koraa ycTaHoBAeHO NpaBo KomnaHuuM Ha noayyYeHue BbinNaaThbl.
Hanor Ha npubbinb

PacxoZ no Hanory Ha NpubbINb 33 OTYETHbIM Nepuos BKAKOYAET CYMMY Hanora Ha NpubbiNb TeKyLero
nepuoaa U CyMMy OT/IOXKEHHOTO Hasora. TeKyLWMn U OTNIOXKEHHDbIN HanorM Ha NpMbbINbL OTParKaloTCA B
coctaBe NpubbIAM UAM yBbITKA 3a Mepuoj, 3a WUCKAIOYEHMEM CYMM, OTHOCALIMXCA K CAeNKam no
obbeguHeHUto bU3Heca UK K onepauuam, yYUTbiBaemMbiM HENOCPEACTBEHHO B COCTaBe COBCTBEHHOrO
KanuTtasa Uam npoYen CoBOKYyNHoOM npmnbobinu.

Cymma TeKyLLLero Hasiora K ynaate uavM BO3MELLEHWUIO PAacCUMTbIBAETCA MCXOAA U3 Hanoroobnaraemoro
rofoBoro Aoxo4a uan ybbiTKa ¢ MCNO/Ib30BaHMEM Ha/IOFOBbIX CTaBOK, AEUCTBYIOWMUX UM MO CyLLeCcTBy
BBEAEHHbIX B AENCTBME HA OTYETHYIO AaTy, BK/OYAA KOPPEKTUPOBKWM MO HAsMOry Ha npubbiib 3a

npeaplaywme roapi.

Paznnuma mexgy MCOO u HanoroebiM 3aKoHOAATENbCTBOM Poccuiickoit degepauumn NpuBogAaT K
BO3HMKHOBEHMIO Y KOMNaHWMM onpeaenieHHbIX BPEMEHHbIX M MOCTOAHHbIX Pa3HUL, MeXAy HanorosoWn
6a30ii aKTMBOB M 06A3aTeNIbCTB U UX HBaNaHCOBOM CTOMMOCTbIO. Hanorosble NocneacTBUA ABUMKEHURA
BPEMEHHbIX PasHML, B 0bLLem cnyyae oTpaykatoTca no ctaBke 20%. OTNI0XKEHHbIE HAaN0TU MO BPeMEHHbIM
pasHMLAM B OTHOLIEHUW WHBECTULMI B aCCOLMMPOBAHHbIE OPraHM3aLMM OTpayKatoTcA No cTaBKam 9%
(ctaBka pevicteyeT fo 31.12.2014) n 13% (cTaBKa gelicteyet ¢ 01.01.2015).

OTNOXKEHHbIN Hanor Ha I'Ipl46bll1b paccynTbiBaeTCA N0 meToay 6anaHcoBbIX 06A3aTebCTB B OTHOLWEHUMN
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BPEMEHHbIX pPa3HUL, MeXay 6a/slaHCOBOM  CTOMMOCTbIO aKTMBOB M 06£3aTeNbCcTB8  NO AAaHHbIM

6yxranTepCKoro M Ha/I0roBOrOo y4yeTa, MCNOJ/Ib3yeMbIM ONA pacyeTa Hanoroobnaraemoi I'IpVI6bII1VI.

AKTUBbI M 06s3aTenbcTBa Mo OT/IOXKEHHOMY HaNo0roob10XKeHUIO onpeaenarTca C UCNONb30BaHNEM
CTaBOK Hanoroob/0XKeHus, KOTOpble, KaK npegnosiaraetca, 6y,EI,YT npumeHMmbl B TOM nepunoae, Korga
AKTUBbI 6y,a,yT peannsoBaHbl, a 0653aTeNbCTBa NOraleHbl, OCHOBbIBAACh HA CTaBKax Hanoroob10KeHus,
KOTOpble 6bin YCTaHOB/1€HbI B JaHHOM nepuoae nnun C])aKTW-IECKVI YCTaHOB/1I€HbI Ha OTYETHYIO AaTy.

AKTUBbI NO OT/IOXKEHHOMY HaN0roo610KeHUIO OTpa*akTca B TOM CTEeneHwW, B KaKoM cywecrtesyeTt
BE€POATHOCTb NOJy4YeHUA Hanoroobnaraemoi I'IpVI6bII'II/I, nportunse KOTOpOVI MoryT 6bITb MCMONb30BaHbI
BpemMeHHbIe pa3HULbl.

banaHcoBasA CTOMMOCTb OT/IOXEHHbIX HANOrOBbIX AKTUBOB aHANIM3UPYETCA HA KarKAYl0 OTYETHYI AaTy U
YMeHbLlaeTca NponopunoHasibHO BEPOATHOCTN HENONYYEHNA B 6y,EI,YLLI,EM Hanoroobnaraemoi Flpl46bll'll4
B obbeme, AO0CTaTOYHOM AO214 UCNOJ1Ib30BAHUA OT/IOXKEHHbIX HA/IOTOBbIX AKTUBOB MOJ/IHOCTbIO WU

4YacCTU4HO.

OTNoXKeHHble HA/OroBble akTUBbLI U 06A3aTeNbCTBA NMPUHUMAIOTCA K 3a4€eTy, eC/In CylecCTByeT 3aKOHHOe
npaBo Npon3BecT B3aMMO3a4eT TEKYLLUX HAJIOTOBbIX aKTUBOB U 0643aTeNbCTB, U €C/IN OHM OTHOCATCA K
Hanory Ha I'IpVI6bU'Ib, B3MMAeMOMy OAHMM U Tem e Hanorosbim opraHom. lMpu atom KomnaHuA
HamepeHa NPon3BECTU 3a4€T CBOUX TEKYLLNX HANOTOBbIX aKTUBOB U 06A3aTenbCTB.

TeKyLlme 1 OT/IOXKEHHbIE Ha/sorM NPU3HAOTCA B COCTaBe PacXxo4oB MW 4OXOA0B B OTY4eTe O NPUBbLIAK
UM ybbITKE M MpOYeM COBOKYMHOM [0XOAe, KPpOMe C/lyyaeB, KOrga OHM OTHOCATCA K CTaTbAM,
HanpsAMY0 OTHOCMMbIM Ha NPOYUIA COBOKYMHbIN AOXOA UAN Ha COBCTBEHHbIV KanuTan, v B 3TOM c/y4yae
COOTBETCTBYIOLLMI HAMOr TaKKe NPU3HAETCA HANPAMYIO B COCTaBE MPOYEro COBOKYMHOro A0X04a MM
HaMpPAMYIO B COCTaBE KanuTtasa, Uiu KOr4a OHW BO3HWUKAIOT B pe3y/bTaTe NepBOHAYaNbHOIO OTPasKEeHUA

obbeanHeHus 6usHeca B byxrantepckom yuyete.

OnpeaeneHue cnpasesinBol CTOMMOCTH

PAg NONOMKEHWN y4yeTHOW MOoAUTMKM KomnaHuv M npaBua  packpbita uHPopmauum TpebytoT
onpeaeneHns CcnpaBes/iMBON CTOMMOCTM KaK GWHAHCOBbIX, TakK W HedUHAHCOBbLIX aKTUBOB MU
obssaTenbcts. CnpasenMBan CTOMMOCTb ONPeaenanach A1A Lenen oLeHKN U packpbITna nHGopmaLmm
C MCMO/b30BaHMEM YKasaHHbIX HUXe meTofoB. [onylieHus, WCMO/b30BaHHble NpW onpeaeneHuu
cnpaseasiMBOM CTOMMOCTM, MPU HEobXoAMMOCTU packpbiBaloTca 6osiee NoApobHO B NpuMedYaHusX,

OTHOCSAILLIMXCA K COOTBETCTBYIOLLEMY aKTMBY WM 0653aTeNbCTBY.

JAebumopckasa 3adonxeHHocMb

CnpasegavBas CTOMMOCTb TOProBoW M npoyeit AeBGUTOPCKOM 33a40/MKEHHOCTM Onpeaenserca Kak
npvMBeAeHHas CTOMMOCTb ByAyLWMX MOTOKOB AEHEXKHbIX CPeACTB, AMCKOHTUPOBAHHbIX MO PbIHOYHOM
CTaBKe NpOLEHTa Ha OTYeTHyl Aaty. [aHHasa cnpasegnneas CTOMMOCTb onpegeneHa gna uUenen
packpbITMA MHGOpMaLMK.

Henpou3eodHbie ¢huHaHcosble 06a3amenscmea

CnpaBeg/MBaa CTOMMOCTb, Onpezensemas Ana Lefel packpbiTua WHPOpMaLMM, PacCYMTbIBAETCs
ncxXoaA U3 NpuBeLeHHON CTOMMOCTHM ByayLMX NOTOKOB AeHEXHbIX CPEACTB MO OCHOBHOM CyMMe A0/1ra U

NPOLEHTaM, AUCKOHTMPOBAHHbIX MO PbIHOYHOM CTaBKe NPOLLEHTa Ha OTYETHYIO AaTy.
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3ampamel no Kpeoumam u 3aiimam

3aTtpaTbl No 3almam, HenocpeacTBeHHO CBA3aHHbIe C I'IpVIO6pETeHMEM, CTPOUTENBCTBOM UNUN CO34aHNEM
HBaI'IVId)MLI,Mp\/EMbIX AdKTMBOB, KanUTaINn3NPYyrTCA KaK 4acCTb nepBOHaqaanoﬁ CTOMMOCTU TaKOro aKTuBa,
npo4yune 3aTpatbl NoO 3aimam NMPU3HAKTCA B COCTaBe OT4Ye€Ta O COBOKYNMHOM goxoae B TOM nepuoae, B
KOTOPOM OHMU BO3HUKAWN. KBanVId)MLI,MpVEMbIﬁ aKTMB — 3TO TaKOMW aKTuB, noArotoBka KOTOPOro K
npeanonaraeMmomy NCnoab3oBaHUIO UK NpoaaXxKe TpE6VET CyWweCcTBeHHOro nepnoga spemeHu.

Ecnn cpeacrtsa 3aMMCTBOBaHbI KomnaHuen B O6LLI,MX uenax u unucnonb3yrwTca OnAa I'IpM06p6TeHVI‘i|
KBanmcbmu,Mpyemoro dKTUBa, Kanutanumsmpyemaa Cymma 3aTpaTt No KpeauTtam u 3aimam AO01KHa
onpeaenAaTbCA nytem npumMmeHeHuAa CTaBKUM Kannutain3dauun K 3aTpaTtamM Ha ,El,aHHbIVI aktme. CraBKa
Kanutanansauunnm npeancrasiafaeT coboli cpeaHeB3BelWeHHOE 3HayeHue BCeX 3aTpaT No Kpeautam U
3aiMam, He MoraleHHbIM B TeYeHWe OTYETHOro nepunoga, 3a MUCKAKYEHMEM KpeauTtoB U 3aMMOB,

NnoNy4YeHHbIX cneunasibHO AnA I'IpVIO6p6TeHVIﬂ KBaﬂVId)MLI,MF)YEMOFO dKThBa.

Bce npouune 3aTpaTtbl MO 3aliMam OTHOCATCS HA pacxofbl B TOM OTYETHOM Nepuone, B KOTOPOM OHMU

BO3HUKAWN.
6. OGI.IJ,EXOBHﬁCTBeHHbIe U agMUHUCTPATUBHbIE pPacxoAbl

0b6Lexo3ancTBEHHbIE U aMUHUCTPATUBHBIE PAacXoabl NpeAcTaBAeHbl caesyowmnm obpasom:

3a wecTtb mecAaues,
3aKoHuuMBLIKXCA 30 UIOHA

TbiC. py6. 2017r. 2016.
MpodeccrmoHanbHble ycnyru (ayauT) (350) (400)
ApeHpaa od1CHOro nomeLLeHuns (149) (148)
Pacxogpl Ha nepcoHan, BKAYas cTpaxoBble B3HOCbI B MO 1 ®CC (117) (117)
Mpoumre pacxoapl (27) (3)
(643) (668)

7. TpoueHTHble aoxoAabl

MpoueHTHble A0X0oAbl MO GUMHAHCOBLIM aKTMBAM, YYUTbIBAEMbIM MO aMOPTU3UPOBAHHOM CTOMMOCTU
npeacTas/ieHbl ciegyowmm obpasom:

3a wecTb mecaues,
3aKkoHuuBLIKxca 30 noHA

TbIC. py6. 2017r. 2016r.
BeKkcena K nony4yeHuto 14 877 14918
14 877 14 918

8. [MpoueHTHbIe pacxoabl

MpoueHTHble pacxogbl no ¢MHaHCOBbIM 0b6A3aTenbCTBaM, y4yuTbiBaembim nNo aMOpTM3MpOBaHHOl7I
CTOMMOCTH npeacTtaBaeHbl cneayowmnm o6pa30N\:

3a wecTb mecaues,
3aKoHumuBLuKxca 30 uoHA

TbiC. py6. 2017r. 2016r.
O6auraumm BbiNyLeHHbIe (14 646) (14 960)
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3aliMbl NOlYYEHHbIE (1713) (731)
(16 359) (15 691)

9. Mpouune poxoabl

3a wecTb mecaues,
3aKoHuuBLIKxca 30 noHA

TbiC. py6. 2017r. 2016r.

[oxoa no nponssogHbIM GUHAHCOBLIM MHCTPYMEHTAM 2 000 17 505

Mpouee - 144
2000 17 649

10. Mpouune pacxoapl

3a wecTb mecaues,
3aKoHuYMBLUMXCA 30 UIOHA

TbIC. py6. 2017r. 2016 .

Mpemua aeprkatenam obauraumii 3a Heakuent odepTbl NoO

N . - (16 199)
[OCPOYHOM NOKYMKe 06aurauui
Mpoune (8) (114)
(8) (16 313)

11. Pacxop, no Hanory Ha npubbinb

Mpunbbinb KomnaHun B obuem cnyvyae obnaraercAa No CTaBKe Hasora Ha Npubbinb ANA POCCUIACKUX
KOMMNaHui B pasmepe 20%. B OTHOLWEHUM [0XOA0B, NOSYYEHHbIX B BUAE AWBUMAEHAOB NPUMEHseTca
cTaBKa 13%.

3a wectb mecaues,
3aKoHuuBLIKXCcA 30 uoHA

TbiC. py6. 2017r. 2016r.

TeKyLmin Hanor Ha NpubbIIb (9) (3)

Joxopa, (pacxoa) No oT/I0XKeHHOMY Hanory Ha Npubbiib 85 (347)
76 (350)

Huxke npuBOAMTCA CBEPKA CYMMbl, PAacCYMTaHHOM NO AeWCTBYIOWEN HANOroBOM CTaBKe, U CYMMbI
baKTMUECKMX PacxoLoB Mo HaNory Ha NpubbINb:

3a wecTb MecALEes,
3aKoHuuBLwMxcAa 30 UoHA
TbIC. py6. 2017r. 2016r.
Mpubbinb (YBbITOK) A0 HaNOroo60XKeHMA NO CTaBKe
(20% / 13%)
YcnoBHbIM goxoz (pacxoa) no Hanory Ha Npubbiab No cTaBKe

(133)/(381) (105) /2851

(20% / 13%) 26 /50 21/(371)
Hanorosbliit 3¢ deKT oT cTaTelt, KOTOpbIe He BbIYMTAOTCA UIN HE

NPMHUMALOTCA B pacyeT Hanoroobsaraemon 6asbl i i
Hanorosbiit 3¢ deKT oT BpeMeHHbIX pasHuL, (20% / 13%) (35) / (50) (24) /371

(9) 3)
12. fle6buTopcKan 3aA40NKEHHOCTb

KpaTkocpo4yHasa AE6VITOpCKaH 3a40/1XKEeHHOCTb NpeacTtaBieHa chegyroumm o6paaoM.
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TbIC. py6. 30 uioHa 2017 r. 31 pekabps 2016 .
PacueTbl no onepaunam ¢ pUHAHCOBLIMU MHCTPYMEHTaAMM 2 000 12919
PacueTbl N0 areHTCKOMY JOroBOpPY Ha OCyLLEeCTBAEHME 389 695
onepaumi ¢ GUHAHCOBLIMU MHCTPYMEHTaMM
ABaHCbI BblAaHHble 239 182

2628 13 796

13. UHBeCTULMM B aCCOLLUMPOBAHHYIO OPraHU3aLmIo

KomnaHus Bnageet 25% akumin AO «YnpaBastowan KomnaHua «EBpopuHaHcbl», Ha KoTopyto KomnaHus
OKa3blBaeT 3HauuTeNbHoe BAMAHME. B OdMHAHCOBOM OTYETHOCTM WMHBECTUUMA B  AAHHYIO
aACCOLMMPOBAHHYIO OpraHW3aLMio OTpaxkaeTcA No MeToay [0/1eBOoro yvactua. CTpaHoi y4ypexaeHus
(pervcTpaumm) M MecTom OCYLLeCTBJEHUA LeATEeNbHOCTM OpraHuMs3aumMm saBnsetcs Poccuiickan
®epepauma. OCHOBHbIM BMAOM AEATENbHOCTU OpraHM3auMu ABNAETCA AEeATENIbHOCTb MO YNPaBAEHUIo
LeHHbIMM Bymaramu.

O6o06weHHaa ¢uHaHcoBaa MHbOpMALMA NO  ACCOLMMPOBAHHOWM OpraHM3auMm npeacrasieHa
cnegyowmm obpasom.

AKTUBbI M 06A3aTenbCcTBa

TbIC. py6. 30 uioHA 2017 r. 31 paekabps 2016 .
KpaTKOCpOUHble aKTMBbI 220577 203 063
JonrocpoyHbie aKTUBbI 17 052 34 659
KpaTkocpouHble obs3aTenbcTBa 4334 2635
JonrocpoyHble ob6s3aTenbCcTBa - 268

233 295 234 819

MNpubbinb 1 y6bITKN
3a wectb mecaues, 3aKOHUYMBLUKXCA 30 UIOHA

TbiC. py6. 2017r. 2016r.
Bbipyuka 11095 12 217
MpunbbInb (y6bITOK) oT npogonxatouenca (1523) 7004

neATenbHocTM (06wmii coBoKynHbIN Aoxoa, (Y6bITOK))
KoppeKTupoBku HepacnpeaeneHHoM npubbinm

) - 4 400
npownbix net

OueHKa pJaHHOM WHBecCTMLUMW B (UMHAHCOBOW OTYETHOCTM KomnaHMM npeactaBseHa ciegytowmm

obpasom.

TbiC. py6.

MpunbbINbL accouMmMpoBaHHOM opraHnsaymm 3a 2016 rog, 20 164
KoppeKTMpoBKM HepacnpeaeneHHoW Npubbian npowbix net* 5183
Jona KomnaHum (25%) 6 337
CToMmocTb MHBeCcTULUMM Ha 31.12.2016 58 705
Y6bITOK accoLMMpoOBaHHOW opraHu3aLmm 3a 6 mecsaues 2017 roga (1523)
Oona KomnaHun (25%) (381)
CrommocTb nHBecTuummn Ha 30.06.2017 58 324

*IaHHblE CYMMbl HE OKa3blBalOT CYLLECTBEHHOrO BAUAHWA Ha JOCTOBEPHOCTb GUMHAHCOBOWM OTYETHOCTM KomnaHuy,
KOPPEKTMPOBKA AaHHbIX CYMM He OTpaKaeTcA PETPOCNEKTUBHO B GMHAHCOBOW oTYeTHOCTM KomnaHum.
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14. ®uHaHcoBble aKTUBbDI

B cocTase d)VIHaHCOBbIX AdKTUBOB OTpPa*KeHbl d)VIHaHCOBbIe dKTUBbI, Y4UTbIBaemMble NO aMOpTM3MpOBaHHOVI

CTOMMOCTHU.

KpaTKoCpouHble d)MHaHCOBbIe aAKTUBbI NpeacTtaBieHbl cneayowmm o6pa30M.

Cpok banaHcoBas banaHcoBas
TbIC. py6. Bantota noraweHusA CTOMMOCTb HA  CTOMMOCTb Ha
Ha 30.06.2017 30.06.2017 31.12.2016
BeKkcena K noay4yeHuto py6. 2017 2051452 2036575
WUroro - - 2 051452 2036 575
15. [leHeXHble cpeACTBa U UX SKBUBA/IEHTbI
TbiC. py6. 30 uioHna 2017 r. 31 pekabpsa 2016 .
OcTaTKM Ha HaHKOBCKMX cYeTax 6 20
6 20

16. CobcTBeHHbINM Kanutan
YemasHnebliili kKanuman

Mo coctosHuio Ha 31 gekabpa 2016 r. u 30 mioHs 2017 r. yTBep:KAeHHbIM YctaBom KomnaHum u

OnJIa4yeHHbIW yCTaBHOW KanuTtan coctaenset cymmy 10 Toic. py6.
HepacnpedeneHHasa npubbins (y6bimok) u dueudeHobi

CornacHo 3akoHogatenbcTBy Poccuiickon Pegepaumm, cymma cpencts KomnaHum K pacnpegeneHuio
OrpaHMYMBAETCA CYMMOM OCTaTKa HepacnpeaeneHHon npubbinn, OTpaxKeHHoW B 6yxrantepckoi
¢durHaHcoBoM oTyeTHOCTM KOMMNaHuK, NoAroToB/ieHHOM B cooTBeTcTBUM ¢ PCBY.

Mo utoram pabotbl 3a 2015 r. n 2016 r. AMBMAEHAbLI HEe pacnpeaenancb U He BbiNaaynBasimch.

17. 3aemHble cpepcTBa

B gaHHOM npuMmedYaHuMn copepXutca MHGOPMaLMA O NpUBAeYeHHbIX KoMnaHWel 3aemHbIX cpeacTsax,

KOTOpble Y4NTbIBAOTCA NO aMOpTM3MpOBaHHOﬁ CTOMMOCTU.

Cpok banaHcoBas banaHcoBasa

Tbic. py6. Baniota noraweHusa CTOMMOCTb HA  CTOMMOCTb Ha

Ha 30.06.2017 30.06.2017 31.12.2016
AonzocpoyHbie 3aemHbie cpedcmea
Ob6nuraumm BbinyLeHHbIe py6. 2020 1999 615 1999 556
3aliMbl NOy4YeHHbIE pyb6. 2018 23988 23484
Wtoro - - 2023 603 2023 039
KpamkocpoyHole 3aemHble cpedcmea
HKA no obavraumsam K ynnate pyb6. 2017 6 660 6 740
3alimbl Noy4YeHHble py6. 2018 48 236 45 027
WUroro - - 54 896 51767

KomnaHuen B okTAbpe 2015 roga Obinv pasmelleHbl bupkesble 06aMrauMmM HeEKOHBEPTUPYEMble
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OOKYMeHTapHble npoueHTHble Ha npeabasutensa (ISIN koa - RUOOOAOJVUG6), KoTopble gonyuweHbl K
OpPraHM30BaHHbIM TOPram MyTEM MX BKIKOYEHMA B KOTUPOBAJIbHbIM CMWCOK POCCUMCKON (HOHAOBOM

6uprku. JaTta noraweHua obavraumin 5 oktabps 2020 r.

Mo coctoAaHuto Ha 30 wmioHAa 2017 r. B cocTaBe 3aeMHbIX cpeAcTB KomnaHuM yyTeHbl yKa3aHHble
obnauraummn B Konmdvectse 2 000 000 wWT.: HOMUHANbHaA cToMmocTb obauraunii 1000 py6. 3a WTYKY,
NAOC HAKOMJIEHHbIA KYMOHHbIM Aoxon B pasmepe 3,33 py6. Ha obauraumio. CToMmocTb obauraumi

CKOPPEKTUPOBAHA Ha CyMMY Pacxo40B, CBA3aHHbIX C UX BbIMyCKOM.
18. OTn0XKeHHble HaNoroBble aKTUBbI U 06A3aTeNbCTBa

AeuxceHue no cuemam oms0xeHHO20 Has02a

OTNOXKeHHble Hanorosble OTNOXKeHHble Hanorosble

TbiC. py6.
AKTUBDI obasatenbcrsa

OcTaTtoK Ha 31 geKkabpsa 2015 . 0 (3 574)
[BWKeHMe No cHeTy OTIOKEHHOTO Hafora - (770)
OcTaTtoK Ha 31 geKkabpsa 2016 . 0 (4 344)
[BuxKeHune nNo cyeTy OT/NIOKEHHOro Haora - 85
OctaTtoK Ha 30 uioHa 2017 r. 0 (4 259)

Pacyem omsoxceHHO20 Hanoaa

BpemeHHble pasHMLbl, NO KOTOPbIM BO3HMKAIOT OT/IOXEHHbIE HANOroBble aKkTMBbl U 06A3aTeNbCTBaA,
npeacTas/ieHbl ciegyowmm obpasom:

TbiC. py6. 30 uioHA 2017 r. 31 pekabpsa 2016 .

®uHaHcoBble akTMBbI (06Mraumm) - -

JebuTtopckan 3a40MKeHHOCTb - -

durHaHcoBble obs3aTenbcTBa (06aMraumm) (385) (445)
MNHBECTMLMN B aCCOLMMPOBAHHYO OPraHM3aumio (33 324) (33 705)
KpeauTtopckas 3a40/1KEeHHOCTb 751 634
UToro BpemeHHble pa3HuULbl (32 958) (33 516)
CraBKa Hanora 20%, 13% 20%, 13%

OTNOXEHHbIA HANOroBbIA aKTUB - -

OTNO0XeHHOe Hanorosoe 0643aTeNIbCcTBO (4 259) (4 344)

19. KpeautopcKan 3a4,0/1KEHHOCTb U HAUMC/IEHHbIE PAcXoAbl

KpeanTtopckas 3a401KEHHOCTb M HAaYMCNEHHbIE PAacXoAbl MPEACTaBAeHbl Cieayowmm o6pasom:
30 uioHA 2017 r. 31 paekabpsa

TbiC. py6. 2016 .
PacueTbl no pacxogam Ha nepcoHan 751 634
3a4,0/1KEHHOCTb MO TEKYLLEMY Hafory Ha Npubbiab 2 1
Mpoyasa KpeanTopcKan 3a0/1KEeHHOCTb 51 25
804 660

20. YcnosHble 0ba3aTenbcTBa

CmpaxosaHue
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PblHOK cTpaxoBbix ycnyr B Poccuiickon ®Pepepaumm npofonkaeT pa3BMBATbCA, U MHorve ¢opmbl
CTpaxoBaHWUA, pacnpocTpaHeHHble B APYrMX CTpaHax MUpPaA, MOKa He AOCTynHbl B Poccun. KomnaHua He
MMeeT MOJIHOW CTPaxoBOM 3alMTbl B OTHOLUEHUW CBOMX aKTUBOB, YObITKOB MAM 06A3aTeNbCTB nepep,
TPeTbMMM CTOPOHAMM B CBA3U C ywepbom, HAaHECEHHOM O6bEKTAM HEABUMKMMOCTU UAWN OKPYXKAOLLEN
cpege B pesynbtate geatenbHocT Komnawuu. Lo Tex nop, noka KomnaHus He 6yaer mmeTb
a[leKBaTHOro CTPAxOBOro MOKPLITUA, CYLLECTBYET PUCK TOro, YTO yTpaTa onpeaeneHHbIX aKTUBOB MOXeT
OKa3aTb CyLLeCTBEHHOE HeraTMBHOE BANAHME Ha AeATeNbHOCTb U GUHAHCOBOE NONOXKeHNEe KomnaHuu.

CydebHvbie pazbupamenbcmea

Mo coctoaHuio Ha 30 uioHA 2017 r. pyKOBOACTBO He pacrnonaraeT UHPopmaumen O Kakux-nmbo
CywecTBeHHbIX GAaKTUYECKUX MM He3aBepLUEeHHbIX cyaebHbIX pa3bupatenbctsax, B KOTopbix KomnaHus
BbICTYMaeT OTBETYUKOM.

YcnosHble Hanozoeble obazamenscmea

Poccuiickaa HanoroBasa cuCTemMa MNPOAONXKAET pPasBMBATbCA M COBEpLUEHCTBOBATbCA. [na  Hee
XapaKTepHbl YacTble M3MEHEHMA HA/NIOrOBOTO 3aKOHOZATENLCTBA, A TaKKe nybankauma oduuManbHbIX
Pa3bACHEHUI PErYIMPYIOLLMX OPraHOB U BblHECEHWE CyAebHbIX NOCTAaHOBNEHWI, KOTOPbIE B OTAE/bHbIX
Cly4asnx COLEepKaT NpoTMBOpeUMBble GOPMYINPOBKM U MNO-PA3HOMY TONIKYIOTCA HA/NOrOBbIMM OpraHamu
pa3Horo ypoBHA. lpaBMAbHOCTL PacyeToB MO Haj0ram NOANENKMT NPOBEPKE CO CTOPOHbI LiesIoro paaa
PEry/MpyoLWMX OPraHoB, MMEILLMX MPABO HasaraTb KpymHble WTpadbl U HAYMCAATb NeHu. Hanorosble
opraHbl BMpaBe MPOBeEPATb MOAHOTY CcO6AOAEHUA HaNoroBblx 06A3aTeNbCTB B TeyeHMe Tpex
KaNieH4apHbIX NIET, CAeayolmnx 3a Ha/loroBbiM rOA0M, OAHAKO B HEKOTOPbIX 06CTOATENbCTBAX 3TOT
nepuoa MoxeT bbiTb yBenmdeH. MocneaHue cobbitva B Poccuiickon deaepaunmn roBopsaT O TOM, YTO
HaNoroBble OpraHbl HAYMHAOT 3aHMMaTb Hosiee KEeCTKYl MO3MLMIO NMPU TONKOBaHMM U obecneyeHum
WCMONHEHMA HA/NIOrOBOro 3aKOHOAATE/NbCTBA, YAeNAs 60/bllie BHUMAHMUA SKOHOMUYECKOW CYLLHOCTH, a
He topuanyeckon popme Xo3aMCTBEHHbIX onepaunii.

3a cueTt Bcex 3TUX GaKTOPOB Hanorosble PUCKU B Poccuiickoit Pegepaunm moryT 6bITb CyLWECTBEHHO
Bblle, Yem B Apyrux cTpaHax. OCHOBbIBasfiCb Ha CBOEW TPAKTOBKE POCCUMIACKOrO Ha/j0roBOro
3aKOHOAATENbCTBA, OOMLMANbHBIX PAa3bACHEHUWA PEryMpPYIOLLMX OPraHOB W BbIHECEHHbIX CyAe6HbIX
NOCTaHOB/IEHUI, PYKOBOACTBO NoJjiaraeT, YTo Bce 06A3aTenbCTBa MO Hasforam OTPa*KeHbl B MOJHOM
obbeme. Tem He MeHee, COOTBETCTBYIOWME pPEryIvpyloLIMe opraHbl MOFYT MO-UHOMY TOJKOBaTb
NONIOKEHUA AENCTBYIOLLErO HAIOrOBOMO 3aKOHOAATENBbCTBA, YTO MOKET OKa3aTb CYLECTBEHHOE BAUAHUE
Ha fJaHHYlO OWHAHCOBYID OTYETHOCTb B TOM CAyvae, e€CAM WX TONKOBaHue OyaeT npu3HaHo
NpPaBoOMEpPHbIM.

21. Pacyetbl 1 onepaLmm €O CBA3AaHHbIMU CTOPOHAMMU

CTOpPOHbI 06bIYHO CYMTAOTCA CBA3AHHBIMM, €C/IM OHM HAXOAATCA NOJ OOLMM KOHTPOJIEM, UM OOHA U3
CTOPOH MMEET BO3MOXKHOCTb KOHTPO/IMPOBATb APYryl0 CTOPOHY, UM MOXKET OKasblBaTb 3HaYUTE/IbHOE
B/MSIHWE HA NMPUHMMAEMble el0 pPeLleHUn No Bonpocam GUHAHCOBO-XO3AUCTBEHHON AEATENbHOCTU UK
OCYLLECTBNATb Haf, HEN COBMECTHbIA KOHTPO/b. MpPU paccMOTPEHUM B3aMMOOTHOLLUEHWUI C KaXKaoM u3
BO3MOXHbIX CBf3aHHbIX CTOPOH MNPUHUMAETCA BO BHUMAHWE 3SKOHOMWMYECKOE COLEPNKAHWE TaKMX
B3aMMOOTHOLLUEHWI, @ HEe TONIbKO UX topuamdeckan popma.

CBsi3aHHblE CTOPOHbI MOFYT BCTYNaTb B CAE/MKM, KOTOPble HEe MPOBOAWINCE Bbl MeXKAy HECBA3aHHbIMM
CTOpoHaMM. LleHbl M yCNOBMA TaKMX COEAOK MOTYT OT/IMYATbCA OT LEeH M YCIOBUIA CAENOK MeXKay
HecBA3aHHbIMK CTOPOHaMM.

lapaHTUK mexay KomnaHuel n cBsisaHHbIMW CTOPOHAaMM He Bbl4aBa/IMCb U HE NMOJy4YanCh.

OmHoweHus KOoHMpo-na

Bnagenbuem yctaBHoro Kanutasna Komnanum (100%) no coctosHuio Ha 31 aekabps 2016 r. u 30 nioHsA
2017 r. saenaetca OO0 «MOCKOBCKOE areHTCTBO LLeHHbIX bymar». CTopoHol, obiagatowein KOHeYHbIM
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KOHTpOoJieM B oTHoweHMM OO0 «MOCKOBCKOE areHTCTBO LeHHbIX Bymar» no coctosHuio Ha 31 aekabps
2016 r. 1 30 utoHA 2017 r. ABNAIOTCA Y4aCTHMKKN Ppusndeckume nmua BonoaumH B.J1., TpnubKos A.B., CHeXKKO
A.A., MupkuH A.M.

Bo3HazpaxcoeHue Ko4eso20 ynpasneH4YecKkoz20 nepcoHana

HauncneHHoe BO3HArpaxAeHWe KAKYEBOrO YynpaB/ieHYeckoro nepcoHana KomnaHum ¢ yyetom
CTpaxoBbIX B3HOCOB cocTaBuno 117 Tbic. py6. 3a wectb mecaues 2016 roga u 117 Tbic. py6. 3a wecTb
mecsaues 2017 roga.

Bbinnat BO3HArpa)}k4eHWA KAOYEBOMY YMpPaBNEHYECKOMY MEepPCOHaNy M CTPaxOBbiX B3HOCOB He
npoussoanaocb. Cymma 751 Tbic. py6. no coctosaHuto Ha 30.06.2017 oTparkeHa B cOCTaBe KpeauTOpPCKOM
3a40/13KeHHOCTM KomnaHuu.

Onepayuu ¢ NPoYUMU C8A3AHHbLIMU CMOPOHAMU
OcTaTKM B pacyeTax co CBA3aHHbIMW CTOPOHAaMM MO COCTOAHMIO Ha 31 aekabpa 2016 .

Mpoumne cBA3aHHbIE CTOPOHDI

TbiC. py6.

Py KomnaHuu
Akmuesbl
JebutopcKkas 3a401KEHHOCTb 695
0Ob6sazamenbcmea
KpeanTtopcKkana 3a401KEeHHOCTb 25

OcTaTKM B pacyeTax co CBA3aHHbIMW CTOPOHaMM MO cocToAHUIO Ha 30 utoHA 2017 T.

Mpouune cBA3aHHbIE CTOPOHDI

Thic. pY6. KomnaHum
AKmusebl

[ebutopcKkas 3a401KEHHOCTb 388
Ob6sazamenbcmea

KpeauTopckas 3a40/1KeHHOCTb 50

Onepaunm co cBA3AHHbIMM CTOPOHAMM 3a WEeCTb mecaLeBs, 3aKoHYMnBLWmxca 30 noHa 2016 .

Mpoumne cBA3aHHbIE CTOPOHDI

ThiC. PY6. KomnaHum
Aoxodei

Pacxodei

O6wWwexo3anCcTBEHHbIE M aAMUHUCTPATUBHbIE PACcXOabl (148)

Onepaunm co cBA3aHHbIMM CTOPOHAMM 33 LWECTb MecALeB, 3aKOHYMBLWMXCA 30 noHAa 2017 r.

Mpoumne cBA3aHHbIE CTOPOHDI

TbIC. .

biC. py6 KomnaHum
Joxodei

Pacxodbi

0O6Lwexo3aiMCTBEHHbIE M aAMUHUCTPATUBHbIE PAcXoabl (148)

22. UHpopmaLuma NO cermeHTam

KomnaHMM MMeeT TONbKO OOMH OTYETHbIA CErMEHT: AeATeNbHOCTb MO OCYLLECTBAEHWUIO WMHBECTULMI B
bUHaAHCOBbIE MHCTPYMEHTDI.

KomnaHuA 3apernctpuposBaHa M OCYLLECTBAAET CBOKO AEATENbHOCTL B Poccuiickom CDe,u,epau,MM.

3a wecTtb mecaues 2016 roga y KomnaHuu 6b1/10 ABa OCHOBHbIX K/IMEHTA, NO KOTOPbIM OTAENbHO B3ATble
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aoxoabl npesbican 10% oT obwei Ccymmbl [0X040B (He BKAWYas [ONK0 4YuCTOM Npubbiau
accouMmnpoBaHHOM opraHusaumm). Cymma 40X0A0B NO AaHHbIM KAMEHTaM COCTaBuAa:

— 17 505 Tbic. py6. (54% OT 06Lein cymmbl 40X0OA0B);
- 14 918 TbiC. pyb. (46% OT 0b6LWEN CyMMbI 40XOA0B).

3a wectb mecaues 2017 roga y KomnaHum 6b110 ABa OCHOBHbIX KAMEHTA, MO KOTOPbIM OTAENbHO B3ATble
aoxoabl npesbican 10% oT obwel Ccymmbl [0XO40B (He BKAYAs [OAK0 4uCTOM Npubblan
accouMmMpoBaHHOM opraHusaumm). Cymma 4OXOL0B NO AaHHbIM KAMEHTaM COCTaBuAa:

— 14 877 TbiC. pyb. (88% OT 06LWEei cymmbl 40OXOA0B);
— 2000 TbIC. pYy6. (12% OT 06LLEN CyMMbI J,OXOA0B).

23. ®duHaHCcOBble MHCTPYMEHTbI U YNpaBJeHUe pUCKamm

Ob6wuii 0630p

Mpu ncnonb3oBaHMM GUHAHCOBBLIX MHCTPYMEHTOB KoMnaHuMA noasepraerca onpegeneHHbIM pUCKam, K
KOTOPbIM OTHOCATCA C/ieaytowme:

- KpeauTHbIN PUCK;

- PWCK HeZOoCTaTKa JIMKBUAHOCTH;

—  PbIHOYHbIM PUCK.

B OaHHOM NpUMeYaHuW copepXuTca MHOOPMALMA O NOABEPXKEHHOCTM KOoMMnaHWuM KaKaomy U3
YKa3aHHbIX PUCKOB, PacCMaTPMBAIOTCA LEAK, NOAMTMKA U NOPALOK OLEHKM WM YNpaBaeHUA pUCKamu, a
TaKXe cucTema ynpaBneHus KanuTasom KomnaHuu. bonee noapobHble KoanyecTBeHHble AaHHble
pacKpblBalOTCA B COOTBETCTBYIOLWMX Pa3aenax HacTosLen GUHaHCOBOM OTYETHOCTH.

Cucmema ynpaeneHusa puckamu

KomnaHua co3gaHa B ¢dopme obuiectBa C OrpaHMYeHHOM OTBETCTBEHHOCTbIO B COOTBETCTBUM C
TpeboBaHMAMM 3aKOHOAaTeNbCTBA Poccuitickon depepaumnn. Boicluim opraHom ynpasaeHusa KomnaHum
asnaetca O6uwee cobpaHue yyacTHMKOB. Obuiee cobpaHue Y4acTHMKOB MPUHUMAET pelleHus
OTHOCUTENIbHO AeATENbHOCTM KoMnaHuu.

Pykosoactso TeKyLLl,eﬁ AeATeNbHOCTbl0 KOMNaHMKM ocylecTBAAETCA eANHONYHBIM UCMONHUTENbHbIM
OpPraHOM — reHepasibHbiMm ANPEKTOPOM.

MonuTMKa ynpaBneHua pMcKaMu MPOBOAUTCA B LLENAX BbIABAEHMA M aHA/NM3a PUCKOB, CBA3AHHBIX C
aeatenbHoctolo KomnaHuK, onpeaeneHua COOTBETCTBYIOWMX NMMUTOB PUCKA U CPEeACTB KOHTPOAA, a
TaKKe OCYLLECTBNEHUSA OMNepaTUBHOrO KOHTPOJA 32 YPOBHEM PUCKa M cOBNOAEHMEM YCTAHOBEHHbIX
MMKUTOB. MNMOANTUKA U cUCTEMA YNPABAEHUA PUCKAMU PEFYAAPHO aHAIM3UPYIOTCA C YY4ETOM U3MEHEHWUSA
PbIHOYHbIX YCIOBUIM U coaepKaHua aeatenbHoct Komnanum. C NOMOLLBIO YCTaHOBIEHHbIX CTaHAAPTOB
M npoueayp obydyeHMa nepcoHana M opraHmMsaumm pabotbl KomnaHua crtpemutca chopmmpoBaTb
3bbEKTUBHYIO KOHTPO/IbHYIO cpedy, NPeAnonaratolilyto BbICOKYIO AWCLMMNIANHY BCEX COTPYAHMKOB U
NOHUMaHMe MMU CBOUX GYHKLNIN 1 06A3aHHOCTEN.

Kpedum~Hsiii puck

KpeouTHbIM puUCK npeacTaBnser coboil puck ¢GUHAHCOBbIX Yb6bITKOB Ans KomnaHuu B ciyyae
Hecob6alAeHNA [0roBOPHbIX 00M3aTeNbCTB CO CTOPOHbl €€  K/AMEHTOB WM  KOHTpareHToB no
OUHAHCOBbIM MHCTPYMEHTAM. B OCHOBHOM, KPeAWUTHbIN PUCK CBA3AH C AeOUTOPCKOM 3a4,0/1KEHHOCTLIO,
obauraumamm.

MaKcMmanbHaa BeIMYMHA KPeauTHOro pucka paBHa 6anaHcoBOM CTOMMOCTU GUHAHCOBbLIX aKTMBOB. Mo
COCTOAHMIO HA OTYETHYIO AaTy MaKCMMabHaA BEIMYMHA KPEAUTHOIO pUCKa cocTaBua:

30 uioHA 31 pekabps

TbiC. py6. 2017 r. 2016rr.
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JlonrocpoyHble M KpaTKOCPOUHble GUHAHCOBbIE aKTMBDI 2051452 2036575
JebutopcKkas 3a401KeHHOCTb 2628 13796
[eHeXHble cpeacTBa M NX IKBUBANIEHTDI 6 20

2 054 086 2 050 391

Puck Hedocmamka aukeudHocmu

PUCK HeZLoCTaTKa IMKBUAHOCTU 3aK/IOYAETCA B NOTEHLMANbHOM HECNOCOBHOCTU KOoMMNaHWM BbINOAHUTD
cBoM ¢uHaHcoBble 06A3aTeNbCTBa, KOTOPblE MNOrallaloTcA MyTeM BbINAATbl AEHEXKHbIX CPEACTB WM
nepegaym apyroro ¢MHaAHCOBOro akTMBa. Lenblo ynpasieHUs PUCKOM HeAoCTaTKa JIMKBUAHOCTM
ABNAETCA MOCTOAHHOE COXPaHeHMEe YPOBHA JIMKBUAHOCTW, [OCTaTOYHOIO A1 CBOEBPEMEHHOIO
UCnosHeHna o06A3aTenbcTB KomnaHMM Kak B OObIYHbBIX YC/AOBUAX, TaK M B C/AOMHbIX (GUHAHCOBbLIX
CUTyaumax, 6e3 pucka HeZonyCTMMO BbICOKMX YObITKOB UK yliepba ana penytauun Komnanuu.

Hwuxe npeacTtaB/ieHbl HEeANUCKOHTUPOBAHHbIE NMOTOKHU AeHeXHbIX cpeacrs no d)VIHaHCOBbIM
obsAszaTenbcTBam KomnaHMM, KOTOpble CrpynnuMpoBaHbl MO CPOKam NoraweHuMa Ucxoaa U3 nepuoga Ha
OTYETHYlO AaTy, OCTaloLLeroca A0 AaTbl MOralleHus, COornacHoO ycnoBmMamMm gorosopa. Bce ¢puHaHcoBbie
obsaszatenbctBa KomnaHuu npeactaBnsawT coboir HenpousBoAHble (PUHAHCOBLIE WUHCTPYMEHTBI.
daKTMYECKOE ABUKEHME MOTOKOB AEHEXKHbIX CPEACTB MO AaHHbIM GMHAHCOBbIM 06A3aTe/IbCTBAM MOXKET
OT/INYaTLCS OT NPEACTaBAEHHOIO HUXKe aHan3a.

MeHee 6 OT6 8012 Otlpo02

TbiC. py6. MecaLes MecaLes ner bonee 2 ner
Ha 31 paekabpsa 2016 r.
O6auraymm BbiNyLWeHHbIEe 6740 - - 2 000 000
3aliMbl Noy4YeHHble 18 754 26273 23484 -
KpeauTtopckas 3a40/1KEeHHOCTb 660 - - -

26 154 26 273 23484 2 000 000
Ha 30 utoHa 2017 r.
O6anraumm BbiNyLEHHbIE 6 660 - - 2 000 000
3aliMbl NONYYEHHbIE - 54 896 23988 -
KpeauTtopckas 3a401KeHHOCTb 804 - - -

7 464 54 896 23 988 2 000 000

PoIHOYHbIl pucK

PbIHOYHbI PUCK 3aKAOYAETCA B TOM, YTO KOJIebaHUA PbIHOYHOW KOHBIOHKTYPbI, B YaCTHOCTHM, M3MEHEeHUe
KYPCOB Ba/tOT WM MPOLEHTHLIX CTaBOK, MOryT MOBAMATb Ha Npubbinb KomMnaHuM MaM CTOMMOCTb
UMEIOLLMXCA Y Hee GUMHAHCOBLIX MHCTPYMEHTOB. YNpas/ieHne PbIHOYHbIM PUCKOM OCYLLECTBAAETCA C
Le/iblo yAepiKaTb ero Ha npuemsemom ypoBHE, O4HOBPEMEHHO ONTUMM3MPYA MONYYaeMyld OT Hero

BbIroAy.
BantomHell puck

KoMnaHusa Hanpamyio He NOABEP)KEHA BAMAHUIO BasOTHOrO pucka. KomnaHus He ocywectBaseT
onepaumii, KOTopble BblPaxKeHbl B Ba/IOTE, OT/IMMHON OT YHKUMOHANbHOW BantoTbl KomnaHvuu, T. e.

pybns.

Puck usmeHeHUA NpouyeHmMHbIX CMaBoK

M3meHeHWs B MPOLLEHTHbIX CTaBKax MPEeMMyLLECTBEHHO OKasblBalOT B/AMAHME Ha KpeguTbl U 3alimbl,
NMOCKONIbKY M3MEHSAIOT B0 WX CnpaBeaIMBYO CTOMMOCTb (MO KpeauTam M 3aimam ¢ GUKCMPOBAHHOM
CTaBKoW), NMbo byaylime NOTOKM AeHEeKHbIX cpeacTB (Mo KpeauTam M 3aiiMam C NnaBalolein CTaBKoW).

PyKOBOACTBO KomnaHum He npugepxmsaetca Kaknx-nmbo YCTAaHOB/IEHHbIX MpPaBua Npu onpegeneHnm



Dluecrso © orpasmeNHni oTeeTCizHROCTRG #UMOOANE LTRATETMHEXKME RNALMAT B! &
TIBOME XY TOMMAR LORPBLUENHAR SHHEHIOBAR OTHETHOCTE NO COCTORHMMD Ha 30 wiaHe 2017,

COOTHOWEHWA MEHAY KPEOWTAMM ¥ JARAMIMM NO DUHCMPOSAHHEIM W NAABINVWMM [TaEHaM. Bmecre ©
TeM HA MOMERT NPNB/IGHEHNA HORKIX KPEANTOS W 33AMOR DYHDBOACTED H3 OCHOBaHWI CEORTO CYMARHUA
NPUNHMIET DEIWEHME O TOM, WEKEA CTIBHI — QUHCHPOBAHHAA MAK nAasaWEs - Byaer Waubionee
BbraAHe AR KOMNAHWA Ha BE0h PACHETHDIA NEPHOL 40 CPOKA NOraWSHWA 1I3A0AHEHHOCTH,

M0 COCYORMMIO B OYNETHYW Hary 8 COCT3R TIPOUEHTHLIX GMNAMCOBWIX WHCTPYMEHTDR KOMNaHWH
EXCAWAW NPEMMYUJECTERHHO $HHIHCOBLIE aKTWBRl W oOAZaTenscTee ¢ QIMKCHPOBEHHON CrasKoi
npoueHTa. Mo MHEHWIO PYKOBOLCTER, BAWMAHKE GWMHANCOBLIX MHCTDYMEHTOS € NNASAOWEA CTABHOM
NPOUEHTE H3 SEVMEHUE NOTOKOE SEHEMHBIX CPRACTE ABNABTLR HEIHEYUTE/ bHbIM.

¥npaenguue sanumanonm

B HomnzMuu DTCYTCTEYET CTPOrQ PerfiaMerTMPOBAHHLIA NOPRADK YNPABNEHMA WKANWTAA0M, OfHAKO
PYKOBOLCTBO CTREMHTCA NOLRLRMMBATE YPOREHD KENVTANE, HEOBX0AMMEIA AR DEIIEHKA CNIERATHEHbIX
W CTpaTerMuechisN 3a0ay KOMNBHWH M COXPIHRHUA LOBESHA YICTHUKOE PHiHKA. ITC SOCTUIGETCA NYTEM
IGHEKTHBHOMG YAPIRAEHWR LEHEMHbIMK COSACTBAMW, MOCTOAHAONS MOHWTOPWHIA nONaszareneh
BHIDYHKA W MPUGEAY, 3 TIKOHE [eaAM3AUMM JOATOCPOMHBIX MHBECTMLMOMMEIX NPOTPEMM, KOTOPbIE
NPEUMYLLECTBEHHD PUHIHCHPYIOTCR 33 CNET NOTOKCE L8HEWHLIX CPEACTE OT ORepauuoHHON
AearesivWocT HomnaHWe W goatosoro guHancipoBanns, [pMHWMEA  BbILUEYHIIIHHLIE mMepe,
PYROBOLCTEQ CTPEMMTCRA 0OeCneunTs yoToHuMai poct npubeiny Komnanan,

24, ColuiTHR NOCAS OTYETHON LaTbl

Cywecreentivie cobuiTna nocae me‘rﬂoﬁmm ﬁjﬁnqgvmr.
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