HNosicHenusn k Gyxrantepckomy banancy m oT4ery 0 pHHAHCOBBIX
pe3yjabTaTax
ObuwecTBa ¢ OrpaHHYeHHOI OTBETCTBEHHOCTHIO «Aumxuran Unsecr»
3a 2016 roa

1. Ceenenns 06 o6mectBe

[lonnoe upmennoe naummenopanne: O6iuecTBO ¢ OTPaHHYEHHON OTBETCTBEHHOCTBIO
«/Inmxuran Uasect»

Coxpatuennoe naumenosanue: 000 «/lumxutan Musecty

Opranusanuonno-npasosas Gpopma: OGLIECTBO ¢ OrpaHHUYCHHOH OTBETCTBEHHOCTHIO

Jlata rocynapcrsennoi peructparmu: 07 wions 2007r.

OcHOBHO# rocyaapcTBeHHBII PeruCTpanuoHHbId Homep: 5077746887499

Mecto Haxoxaenuss O6uIeCTBA B COOTBETCTBHH C YUPCAUTEIbHBIMH OKYMEHTaMHU:
ropoa Mocksa.

Anpec: 109316, Mocksa, Boarorpazckuii npocnexTt, oM 47, komuara 312
Bennuuna ycraphoro kanurana na 31.12.2016 roga: 5 000 Taic. pyo.

Undopmauns 06 yuacruukax Obmecrsa:

Ne Yupeaureas Hoas B % Cymzﬁa,
ThIC. pyo6.
1 Komnanus @oanupu Tpeitiuur 99,9 4 995
Jlumuten
2 TepentbeB Cepreit JIsBoBHY 0.1 ' S
Hroro . 100 5000

Ceenenust 0 YHCIEHHOCTH PAGOTHHKOB:
Hucnennocts paGoTHukoB Ha 31.12.2016 — 5 yen. (1a 31.12.2015 — 5 4en.)

Opraun ynpagiaenns n kourpoas O6mecrna:
OO1uee cobpanue yyacTHHKOB 001IECTRA.

O6s3annocTn EAnHOIMYHOTO HeNOHATEIBHOTO oprauna B 2016 roay nenoansa:

e Tepentoer Cepreit JlbBoBuu (Pelrenue BHEOUYEpeHOro ofiero cobpanus
y4acTHHKOB 0T 29.08.2014)

O6s3zannocTu raasuoro 6yxraarepa B 2016 rojly HCIo.THsIA:
* AjulaxsepausH Dauta DayaproBHa

Cesizannbie croponst Odmecrsa B 2016 roay:

* Tlepentse Cepreii JIbBoBHY — ['eHepasibHbiii AUpPEKTOp, yyacTHUk OOluecTsa,
AOJIL KOTOpOro B ycTaBHOM KanuTane OO6wectBa coctasasaa ¢ 01.01.2016 no
29.06.2016. - 99 %, ¢ 29.06.2016 no 31.12.2016 — 0,1%, w€ien Cosera
JMPEKTOPOB;

* Tonosanb Taresna SlkoieBna — yuacthux OBmectsa Ao 29.06.2016. nons
KOTOpOro B yctaBHoM KaruTaie O6LecTa coctapisia 1%:

/b



Komnanus ¢ OrpaHHYeHHOIi OTEETCTBEHHOCTBIO «POHBACTEJIEKC
MHBECTMEHTC JIMMUTEly - yqacTHuk OOmectBa ¢ 29.06.2016 o
29.09.2016, ¢ noneii yqactus 99.9%:

Komnauug «DOAJIUPU TPEVJIUHT JUMHUTET, — ydactHuk OOmecrpa c
29.06.2016 1o Hacrosinee Bpems, ¢ goseis yyacrtus 99,9%,

Kammn Apryp Caarocnasosuy — KOpnopaTtusHbiii CeKpe1aps u wien Cogera
JHPEKTOPOB;

Chiuepa Exarepuna Angpeepna — npeacenarens Cosera AUPEKTOPOB;

000 «Perunon-Uupect) - OIHO H TO Ke JIMIO npsiMo iy KOCBEHHO yyacTyer B
Opranu3anusx;

AO «POCT BAHK» - OIHO ¥ TO ke nuuo pSIMO M KOCBEHHO yYYacTByeT B
OpraHu3aLusX;

[TAO «BUHBAHK» - OAHO U TO Xe JMuO npsmo u KOCBEHHO yuacTByer B
OpranM3anusx.

Benepnunapunie COOCTBeHHHKH Obimecrpa:
BeHH(]JHuHapHue COOCTBECHHHKH Obuecrsa ¢ 29.06.2016 nio 29.09.2016:

['yuepues Mukau; Cacdapbexopuy — 50,1% nonu YCTaBHOM Kanutae,
WInirxanos Mukau OcmanoBuy — 30 % nony g YCTaBHOM Kanurae;

bereduunapupiv Bilaneinsuem Obiuecrsa ¢ 29.09.2016 M0 HacTosilee Bpems siisiercs
Wnxanos Muxaun OcmanoBuy OnocpenoBanno uepes KoMnauuio  @oanupu Tpeiiaunr

Jlumuren

Onepaumu co CBSI3AHHBLIMH CTOpPOHAaMH.
B oruernom fiepHozne ObuIM OcymmecTBREHE ClIeyoune onepanun co CBA3AHHbBIMK

CTOpPOHAMMU:
[ ]

Yuactuuk Obwecrsa Kommamus Doanupu Tpeitannr Jlumuren lIpetocTasuIo
chHaHCOBym oMo B pasmepe 3 000 000 ThiC. pyDd. B nessx YBEJIHYEHMUs
IHCTBIX akTHBOB ObIIecTRa:

Yyactuuky O6wmectsa Tepenrreny Cepreio JlbBoBHuy B 2015 rojiy
1IPEaOCTaBACH A0/Ir0CpOYHIi] IPOLEHTHKIIN 2aeym g pasmepe 20 150 thic. py6.,
POLCHTBI, HAYMCACHHBIE Ha CYMMYy 3aiiMa cocraBmiy CYMMy B pa3mepe 3 909
TbIC. pyb. (B ToM wmcie 2 77] TeIC. pyb. 2a 2016 rox). [lo COCTOSHHIO Ha
31.12.2016 oburas BCIIMYMHA 3a10mkeHHOCTH Aepen O6mectBom o AaHHOMY
AOTOBOpY cocTaBseT oko:10 24 ()59 THIC. py0.:

B 2016 rogy OO6uwecrsom HauuCleHsl npouentsr 110 KpaTkocpoyHomy
[TPOLICHTHOMY 3aiimy, flonyyenHomy ot Tepentsbera Ceprest JIbBoByya, Benuunua
3aiima 3 Teic. py6. Beanunna HAYHCIICHHRIX NPOIIEHTOB Ha 3 | .12.2016 cocrapuna
okos10 0,5 Thic. py6. Obwmas Beanynna *a0KennocTn O6imectsa no JaHHOMY
AOTOBOpY cocTaBisieT 0k010 3.5 ThIC. py0.;

B 2016 roay Obmecrsy ¢ OrPaHHUYEHHOH OTBETCTBEHHOCTDIO «Pernon-Uunsecrty
ObLI  mpegocTasien 38EM B pasmepe 5 300 000 TIC.  py0.. npouents,
HavyuciIeHHele Hya CYMMY 3aiiMa, cocraBuim OKolmo 11 781 rtpic. pyb. Ha
31.12.2016 Beg 3aJ0/DKEHHOCTE 110 3aiMy  noramena. 3aJ0JKEHHOCTh 1o
HCIOraleAHbIM NpoueHTam COCTaBaseT 0KOI0 9 123 ThiC. pyo.:

B 2016 roay Obumecrsy 6oiiu fpeilocTaBieHs! 3aiiMpl o1 OO0 «Pernon-Unsecry
B cymme 7455500 tpic. Pyb.. obmas cymma UPOLCHTOB N0 NaHHEIM 3aiiman
coctaBuia 440 192 rpc. py6. Ilo cocrosumio ua 31.12.2016 ofmag BEJIHYKHA
34[I0/DKCHHOCTH COCTaBIISeT 0KO10 4 835 492 Tpic. pyo.;



® ObuecrBoM Gpiutn PCANM30BaHbl NOATOBBIE lIeHHBIE Oymaru AKLHOHEPHOMY
O6wectBy «POCT BAHK» na oduyio cymmy 14916 926 THIC. pyb. [lo
cocrosnuio Ha 31.12.2016 3anomkenuocTs OTCYTCTBYET:

® OObuectBoM 6GbumH PA43MCLICHB! €HEeKHbIE CpPeACTBAa Ha JACMO3UTHBIE CYeTa B
[TIAO «BMUHBAHK ». CPE/IHAA CTaBKa 10 PyOIEBLIM ACH03H ram cocrasuiia 8,47%.
CPEliHAsA CTaBKa [0 BAIFOTHBIM Aenosuram — 0,53%, []o COCTOSTHUIO Ha
31.12.2016 na nenosuTHBIX CHCTax pasMeueHo 0ko10 682 364 thic. pyo.

* OOuiecTBOM 6bulH  HAYKCITEHL] !'POLCHTBL B BHAE KyNOHHOrO xoXoma 1o
OO/IMratMOHHBIM  3aiimanm. ACPKATEIAMH  KOTOPBIX  SBIASIOTCS CBSA3aHHBIE
CTopoHbL.  Ilo cocrosnmio wa 31.12.2016 CBA3AHHBIC CTOPOHBI  SIBJISIOTCS
ACPIKATENAMH  LIEHHBIX Gymar, BBITYIEHHBIX OB1ecTBoM, Ha obuylo cymmy
0K0710 64 340 496 ThIC. PY6.

ObutectBo me 3anumaercs BUIAMH  [I€ATENRHOCTH, NOANEKAINM 00s13aTesIbHOMY
JIHLUEH 3!4]3053!"!1“0 B COOTBETCTBUH C ,LICI:!C'I'B)J’IOIU.HM 33KOHOI{aTeﬂbCTBOM.

Ob6mectBo He sBasieTcs CYOBEKTOM Masioro MpeNPUHAMATENILCTBA.

O6imecTBo npumenser obu1Lyio cHeTemy HAJI0ro0010kKeHus.

OcHOBHOT BuA esTebHOCTH (OKBI]1) - 64.99.1 Brosxenus s LIeHHbIe Oymary

Byxranrepckas  otuernocts IOArOTOBJICHA B  COOTBETCTBHH ¢ TpeOOBaHMAMH
Denepanbroro 3akona ot 06.12.20] Ir. Ned02-®3 «O Oyxrantepckom yuerex; I lonoxeunem no
BEICHMIO OyXrantepckoro yuera u Oyxranrepckoii otuetHocTH B Poccuiickoi Denepaunn,
YTBEPKACHHBIM  NpHKa3oM Munduua Poccuu or 29.07.1998 No34y: [lonoxennem no
nyranTepcxomy yuery «byxranrepckas oruernocts, oprauusauuu (IBY 4/99), YTBEPIKIICHHbIM
npukasoM Munduna Poccnn ot 09.07.1999 Ned3n.

2. YyerTHas noanrTuia
2.1. OcHoBa cocTaBiaenus
AKTHBbI M 0053aTe/bCTBA OleHEeHb B OTHETHOCTH 10 (haKTHYECKHM 3aTparam, 3a
HCKITIOUCHHEM OTZEMbHBIX CTATeH, yKa3aHHbIX HUKeE.

2.2, AKTHBbI H 00513aTe/IbCTBA B HHOCTPAHHBIX BAJIIOTAX

Mpu  yuere xossiicTBenHbIX OlCpalMi, BBIPAKEHHWIX B MHOCTPaHHOH  BamoTe,
NIpUMEHsUICS ohuumMaIbHBIR Kype WHOCTPaHHOH BamOTEl K py6io, ACHCTBOBaBLIMIE Ha aary
COBEPIICHHS ONEPALUMH B MHOCTPAHHON BamioTe. Cronmocts neneskubix 3nakop B Kacce
Obuiecrra, cpeacrs ua OaHKOBCKHX CueTax (6amkoBCKix BKIIAJIOB), JICHEXKHBIX M I1IaTEXKHbIX
AOKYMEHTOB, UEHHBIX Oymar (3a HCKTIOdYeHHeM aKuMi). CpeiCTB B pacuerax. BKITIOUYasg 1o
32EMHBIM 0053aTe/IbCTBAM (33 MCKITIOYCHHEM CPCACTB MOJIYYCHHBIX M BBIZAHHBIX ABAHCOB 1
IpCABApUTEIIBHOR OnarThbl). BbIpOXCHHAs B MHOCTPaHHOM BamioTe. OTpaxeHa B Oyxranrepckoii
OTHICTHOCTH B CyMMax, UCUHCIEHHBIX HA OCHORe opHUnATBHBIX KYpcoB BamoT banka Poccun
ACHCTBOBABILNX (10 COCTOSHMIO Ha OTYETHYIO JaTy.

H

Kypceri Bamor na 31 Aekabps 2016 r. cocraBuy:

* 60,6569 py6. 3a | nosrap CLIA (31 nexabps 2015 .- 72,8827 py6., 31 Aekabps 2014 r.
— 56,2584 py6.);

* 638111 py6. sa | espo (31 Aekadps 2015 r.- 79,6972 py0., 31 nexabps 2014 r. - 68,3427
pyo.).

KypcoBsie pastuus, obpasoBasiuuecs 1o ONEpaLusim nepecyerta R pvfim B Teuenne roaa
(B TOM uHcne Ha OTHCTHYIO 1aTy) CTOMMOCTH aKTHBOB M 00s3aTeNnbCeTB, BbIpDaXKEHHOU B
MHOCTPAHHOH BAIOTE., OTHECEHK! Ha (huHAHCOBbIE pesyibTaThl Kak [IPOYHE pPACXO/Bl MM
AOXO0bl.



2.3. Kparkocpouubie u A0JIrOCpOYHbIe AKTHBBI U 00513aTe/ILCTBA

B Oyxrantepckom Ganance (hunancoBbie BrOXKCHUS, nebutopckas wu KpeAUTOpCKas
33/10/DKEHHOCTD, 3a/I0/DKCHHOCTL 110 KPEJUTaM M 3alMaM, OTHECEHBI K KPaTKOCPOYHBIM, €CJIH
CPOK WX oOpauieHus (noraieHus) He lipeBblIacT 12 MecsueB Mocie OTYETHOH jmaThi
Octanbnbie ykasaHHble aKTHBB! B 06s3aTe IbeTBA [IPCACTABICHBI KaK JA0JTOCPOYHbIe,

(uHaHCOBBIE BIOKEHUS KIaccupuLnpyioTes Kak KPaTKOCPOYHBIE WM J0IrOCPOUHbBIe
HCXO/11 M3 NPEANOJIArZEMOrc CpoKa UX MCIO/Ib30BAHMUS (oOpatneHus, BaajeHus uiu noranieHus )
NOCJI€ OTYETHOH JaThl.

2.4, DHHAHCOBbIE BJI0KEHHS

Ananumuyeckui yyem unancossix er0xcenui

HAna  0606menus MHOOPMALMH O HATMYMM M JBHKEHUM HHBeCTHUMH O6GuiecTsa
MCTIONBL3YETCS cueT 58 «DHHAHCOBBIE BIIOKECHHSD),

K (uunancoBeiM  Broxenusm ObuecTsa  oTHOCSHTCS AKTHUBBI, €AWHOBPEMEHHO
cobionatomue Bee yciosus, nepeuncieHubiec B n.2 [losoxeHus no Oyxrairepckomy yaery
«Yuer (pUHAHCOBBIX BIOXeHHi» ([IBY 19/02), yrBepikuennoro mpukazom Muudpuna PP or
10.12.2002 Ne 126u (B pea. Hpukasos Munduna PO or 18.09.2006 Ne 116H, or 27.11.2006
Ne 156H) (nanee - [IBY 19/02).

O6sekTom Gyxrantepckoro yuera (CAnHHUEH) GUHAHCOBBIX BIOKEHUIT 1BIsEeTCS:

- OTAebHasl eHHast Oymara ([uist Bekceneii);

- AKUHH, ODINTALMK 110 HOMEDY BBIMYCKa;

- BKJIA/l B yCTaBHbIA KalluTal APYyruX OpraHm3aiuii;

- [TPCAOCTAB/ICHHBIE 3aHMbI APYTUM OpraHH3aLusam;

- JACIO3HTHBIN BKJIAL;

- AeOUTOpCKas 3a10MKEHHOCT, NpHoOpeTeHHass Ha OCHOBaHHU YCTYIIKM Tipas
TpebOBaHMUs;

- H JIpyrue oObeKThl

AHAIMTHYECKHH  yyer (punaHcOBBIX  BnONKeHMWii B OBmectBe  obecnieunpaer
HH(POPMALIHIO:

- 110 CIHHHLIAM OYXralITepcKOro yuerta (hUHAHCOBBIX BIIOYKEHHH;

- (10 OpraHU3aIHNSM, B KOTOPBIE OCYLIECTBACHBI 3TH BJIOYKCHMS.

Hononnurenshas ungpopmanms o (uHaHCOBBIX BIOKEHMX (opmupyercs B paspese
rpynm. ['pynna gpopmupyercs no C/ICAYIOILMM NPU3HAKAM:

- 110 KQXA0MY IMHTEHTY;

- B pa3spe3e UEHHBIX Dymar JaHHOIO IMUTEHTA — 110 KOKAOMY BH/Y IIeHHBIX Oymar:

. B Paspese Kax10ro BU/a LEHHBIX Oymar - o HOMHMHAY U HOMEpY /1151 BeKCeel u
110 BBITYCKY /LIS SMHCCHOHHBIX LEHHBIX GyMmar.

IIpuobpemenue (hunancosuix enomncenui

DuHaHCOBbIC BIOKCHHS NPUHAMAIOTCS K Oyxranrepckomy yuery mo HepBOHAYAIBLHOM
CTOHMOCTH corntacho .8 - .17 [1IBY 19/02.

[Ipn npuoGperenun (HuHaHCOBBIX BOXeHHI 3a cuer 3aCMHBIX CpEeACTB 3arpaThl IO
MOMYHCHHBIM KDEAHTAM U 3aliMaM Y4HTHIBAETCS B COOTBETCTBHH ¢ 11, 9, 1Y 19/02.

Ecan opranwsanmns ucnonssyer CPEACTBA NOJYYCHHBIX 3aHMOB M KPEJUTOB Juig
OCYUIECTBICHHS  (IPE/IBAPUTENBHOM  OMIATBI  (JUHAHCOBBIX BIIOKCHHH, TO HauMCIICHHBIC
MIPOLICHTBI OTHOCATCS HA yBeHYeHUe AeOUTOPCKO# 3a10JDKCHHOCTH, 0Opa3oBasilelics B cs3M ¢
NIPC/ABAPHTEILHON  OIJIATOH, M 3aTeM NpU3HAIOTCH B CyMME  (aKkTHyecKuX 3aTpar Ha
NpHOOpeTeHHe (YPMHAHCOBBIX BIOKEHHI COITTACHO 1. 15 Tonoxenus no Oyxrantepckomy yuery



«Yuer 3aiMOB M KpeauTOB W 3aTpatr 1no ux obcayxusaunio» (IBY 15/01). YTBEPKAEHHOrO
npukasoM Munduna PO ot 02.08.2001 Ne 60x.

llocne npuusTHs (uHaHCOBBIX BIOKERuil K OyXranrepckoMy —yuery cymmbl
HAYHCICHHBIX MPOLCHTOB 110 KPeMTaM M 3aiiMaM NpH3HAIOTCA AOXOZIaMH OT OOBIYHBIX BHI0B
ACATCIILHOCTH TOTO OTYETHOTO MEPHO/Ia, KOIA OHMU IPOH3BE/IEHbL.

Hononnumensusie pacxodwr, csszanuie c NPHOOPETEHHEM (DUHAHCOBBIX BIOKCHHIL.
OTHOCHILMECS Cpasy K HECKOJBKMM OOBEKTaM yuéTa (hMHAHCOBBIX BIIOXXCHUHM, pacnpenensorcs
10 00BEKTaM yUETa CieyIomuM obpazom:

- PACXOIbL, CBA3aHHbIE C NPHOOpETEHHEM (PHHAHCOBBIX BIOMKEHHIl MO HECKOJILKMM
CAciKaM, pacmpelensiioTcs MeXay o6beKTamu, NPHOOPETEHHBIMK 110 Pa3HbIM  CIe/IKaM.
MPONOPUHOHAIBHO KOJHYECTBY CACIOK:

- PACXOIbl, OTHOCALIMECS K HECKONBKMM 00beKTaM yuéra, pacripeenstores 1o
O0BEKTaM y4&Ta IPONOPUHOHANILHO HOKYITHOH CTOMMOCTH (uHanCOBOrO BrOKEHNUS.

B daxruueckue 3arparsl na NpruoOpeTenye (PUHAHCOBBIX BIOYKCHHH He BKJIIOHAIOTCA
OOLUCXO3SAHCTBEHHBIC M MHBIE AHAIOrMYHBIE Pacxoiel, Kpome ciy4aeB, Koraa OHH
HEIIOCPECTBCHHO CBsA3aHbI C IIpHOOpeTeHneM (PHHAHCOBBIX BIOIKEHHII.

Bee  nonmonuurensHbie  satparsi  na NpHOOpEeTEHHE  (DUHAHCOBBIX  BIIOIKCHMUIL.
ITPOU3BCACHHBIC 110 [IOCTAHOBKH MX Ha y4Y&T, Kak CYIECTBEHHbBIC, TaK M HECYLIIECTBEHHBIE MO
CPABHEHHIO C CyMMOH, yniauuBaemo# 1pojasiy, BKIIOYAIOTCS B [IEPBOHAYAIBHYIO CTOMMOCTE
(HHAHCOBBIX BIIOKCHHI B MOMEHT OTPHXOAOBAHHS/TIPUHATHS  (PUHAHCOBBIX BIOWKEHUH Ha
6ananc O6wecrra (11.11 TIBY 19/02).

Jlo MomenTa ONPHXOAOBAHUS/IIPHHATHS (DHHAHCOBBIX BIOKEHHH Ha GalaHc O61iecrsa
AOTOJIHUTCILHLIC  pacXobl  aKKyMyTHPYIOTCS HAa  OTAEIbHOM cybcuere cuera 76
«/lononHuTe bHbIE PACXOBl MO0 LEHHBIM Oymaram», a B cocrase OyXranTepckol OTYETHOCTH
OTpaxkaroTcs B byxrairepckom 6anance kak «IIpoune 06OPOTHEIE AKTUBBY).

ITocnedyouan ouenxa punancosvix enoxcenuii go 8peMA 81adenun

C ueiablo OTpakeHHs HA KOHEI OTYETHOIO roia mno TeKyWeH pLIHOYHON CTOMMOCTH
(HHAHCOBBIX BJIOKEHHH, 110 KOTOPbIM TEKYILYIO PbIHOYHYIO CTOMMOCTH MOYCHO ONPEIE/TUTD,
O01ecTBo MpoBoaUT KOPPEKTHPOBKY (MEPEOLIEHKY) X OLEHKH CIKEKBAPTAIIbHO HA MOCHEAHION
nary kBaprauna (.20 [IBY 19/02).

Pasnuna mexay ouenkoii (HMHAHCOBBIX BIOXEHHUH 110 TEKYLIEH PBIHOYHON CTOUMOCTH Ha
OTHYCTHYIO JaTy ¥ NpelblAyLIEH OUEHKON OTHOCUTCS HA (puHaHCOBBIH pe3ynbTaT OpraHH3auuH (B
COCTaBe MpOYHX JOX0/10B HIIH PACXOI0B).

[lon peiHOYHO# cTOMMOCTBIO (priHaHCOBBIX BIIOKEHHMIT NOHMMAaCTCS CpeHEB3BeIlCHHAs
LeHA (UHAHCOBBIX BIOKCHHH MO CAEIKaM. COBEPIICHHLIM B TEYEHHE TOProOBOrO IHS qyepes
OpraHu3aTopa TOProBJIH.

Ecin no oauum u tem xe (puHaHCOBBIM BlONEHHAM CaeKH COBEPLIAIACH Yepe3 ABYX H
oiee oprannzaropos Toprosiu, To Opranu3allks BpaBe caMOCTOATENLHO BLIGPATH PBIHOYHYIO
KOTHPOBKY, CJIOKHBLIYIOCS Y OJHOTO H3 OPraHH3aToOPOB TOPrOBJIH.

B ciyyae ecitn cpennesssemennas nena OPranu3aTopoM TOPrOBJIM HE PaCcCYHUTHIBAETCS.
10 3@ CpCAHCB3BEUICHHYIO LEHY [PHHUMAETCS MOJIOBHHA CYMMbl MakCHUMalbHOIl M
MHHHMAaNbHOH LICH C/IEJI0K, COBEPLICHHBIX B TEUEHHE TOProBoro AHs Yepe3 3TOro opraHu3aTopa
TOProBJIn.

Ilpu orcyrcrBuu unpopmauuu 06 HHTEPBAJIC LICH Y OPraHU3aTOPOB TOPIrOB/H Ha PhIHKE
UCHHBIX Oy™mar Ha JaTy COBEpLIeHHs CAC/IKH Opralu3alis NpUHAMACT MHTEPBAl IIEH MpH
peann3anuu THX (PMHAHCOBBIX BIOXKEHUIl MO JAHHBIM OpraHu3aToOpoB TOPrOBIH HA PbIHKE
UEHHBIX OyMmar Ha jaty Oawkaiimux TOpProB, COCTOBIUMXCSL 110 [HS  COBEpIUCHHS
COOTBETCTBYIOUICH CHAC/IKH, €CIM TOPIH [0 5THM UCHHBIM Oymaram mpoBOAMIHCH vy
Opranu3aTopa TOPro.iK XOoTs Obl OIMH pa3s B TeueHHe MocneHux 12 MECSILIEB 10 1aThl Tepexo;/ia
MpaBa COOCTBEHHOCTH Ha TH (PHMHAHCOBBIE BJIOIKEHHUS .



(DHHAHCOBBIC BJIOXKEHHS, [0 KOTOPHIM TEKYLIas PLIHOYHAS CTOMMOCTB HE ONpeeIseTCs.
HOMIEHAT OTPAXKEHHIO B yI€Te HA OTUETHYIO JATy 10 HePBOHAYATHHON CTOMMOCTH.

llepBoHayanbHas CTOMMOCTH JONTOBBIX LEHHBIX Oymar, copmupoBanHas Ha cuertax
yueTa (PMHAHCOBLIX BIONKEHHI, 10 KOTOPbIM He OMPEACIAETCA TEKyLlas PbIHOUHAS CTOMMOCTD.
HE TOOUCHHBACTCA, T.C. pasHMLUA MEXIY [1EPBOHAYATBHON M HOMHHATLHOMN CTOMMOCTBIO B
TEYCHHUE CpOKa MX 0OpalICHHs PABHOMEPHO 110 Mepe NMPHUUTAIOIIEr0C [0 HHM B COOTBETCTBHH
¢ YCJIOBHAMM BBIMYCKA 10X0/1a HE OTHOCHTCS Ha (PUHAHCOBBIN Pe3yiIbTaT B KOPPECNOHAEHLIHH CO
cuetoMm 58.

[poBepka Ha oGecucHenne GpUHAHCOBBIX BAOKEHHI. M0 KOTOPBIM HE OMNpeAensieTcsi ux
TCKYILast phIHOUHAA CTOMMOCTB, MPOU3BOANTCS OMMH Pa3 B IO MO COCTOSHMIO Ha 3] Jexadps
OTYETHOrO roJia P4 HATHYHH NMPH3HAKOB obecLeHenus (.38 TIBY 19/02).

Boviovimue ghunancossix snoxncenuii

Ilpu BEIOBITUH (uHAHCOBBIX BiIOKEHHIE, 1O KOTOPBIM OMNPEJC/ISIETCS TeKy11as phIHOYHAS
CTOMMOCTb, OHH OLICHHBAKOTCH HCXO/Ist 3 MOCIIE THEH OLICHKH.

[Ipn BeIGBITHH (uHAHCOBBIX BJIOKEHHH, 10 KOTOPHIM He ompeensercs TeKyilas
PBIHOYHAA CTOHMOCTD, MX CTOMMOCTB OTIPEC/ISETCS CIIE/YIONHM obpazom:

- MO BCKCEIAM, MPEJOCTABICHHBIM JPYTHM OPraHM3alMsM 3aiiMam, Mo BKJ1a/laM B
YCTABHBIM KalWTal JAPYrUX OpraHH3aluid, Ae0UTOPCKas 3a10/KEHHOCTD, npuobpereHHas Ha
OCHOBAHMU yCTYNKH IpaB TpeDOBAHMS M JAPYIHM HE SMHUCCHOHHBIM LEHHBIM Oymaram - no
NIepBOHAYAILHOH CTOUMOCTH KaKI0H € IHHMLIbI Oyxraiutepckoro yyera GpuHAHCOBBIX BJIOYKEHHI;

- 10 SMUCCHOHHBIM LEHHBIM Oymaram - [0 MepBOHAYAILHOM CTOMMOCTH NEPBLIX MO
BPEMEHH NPHOOPETEHUs (PHHAHCOBBIX BIOKEHHMH (Crocos OUDO) B npesenax LeHHbIX Bymar
oJHo# rpynnsl (.26 IIBY 19/02).

2.5, Yuer 3aTpaT no kpeauram u 3aiimam

B Oyxrantepckom yuére 3aTpathl MO 3aliMaM M KpeaWTaM HAYMCISIOTCS B cymme
MPUHHTAIOUINXCA  [UIATEXKEH COrIacHO 3aKIIOYCHHBIM OpraHM3alHeil JI0roBopaMm 3aiima u
KPC/IMTHBIM JI0TOBOpaM €XKEMECAYHO HE3aBUCHMO OT TOTO, B KaKoi (bopme u korpa dakruyecku
TPOM3BOIATCA yKasaHHbIC I1atexu (n.14 [1bY 15/01).

JanHble pacXodbl OpraHMzauMH SBISIOTCH  ee [IPOYMMH pacxojlaMH M  MOJUIeXAaT
BIJTIOYEHHIO B (DMHAHCOBBIN pe3y brar OpraHH3auMy, 3a HCKIIOYEHHEM TOH MX 4YacTH, KOTOpasi
MOMIEXKHAT BKIIOUCHHIO B CTOMMOCTh HHBECTHIIMOHHOIO aKTHBA W 34 MCKTIOYEHHUEM CI1yyaeB,
npeaycmorpennbix .15 [IBY 15/01.

Yuem sampam no kpeoumam u 3AUMAM, UCRONB3OGAHHBIM 015 npuoopemenus MII3
U HHbIX YeHHOoCmell

B cayuae ucnons3osanus KPCIMTOB H/HITH 3aHMOB /IS OCYLIECTB/ICHUS Mpeaoniarbl MU
BbIJa4YH ABAHCOB (3a4aTKOB) B cueT omiatkl MIT3, HHbIX LUEHHOCTCH, paboT, ycityr, TO MPOUEHTbI
Ha"MCJICHHBIC OTHOCATCS HA yBeJIMYEHHE AeOHTOPCKOH 3310 DKEHHOCTH M0 fpejlonare (aBancy)
A0 MOMeHTa nocTyraeHus MIT3, uHbIX 1leHHOCTEl, BBINOIHEHUS pador, okazanus yeayr. [Tocie
OMPHXOI0BAHHUS LUEHHOCTEH, BHITOTHEHHS paboT, oKkazaHus YCIYl Ha4dHCAEHHBIE B 00IeM
MOPAAKE MPOLUCHTBI OTHOCATCSA HA IPOYME PACXObI OPraHHU3aIHH.

Eciu npeponnara wim Beinanmble aBanch (3a7aTku) B cuer oratel MIT3. MHBIX
LCHHOCTEH, paboT, yenyr, ocyuecTsieHa opranusanueii no HCTEYCHHH OTYETHOrO MEepHoIa. B
KOTOPOM TMOJ1yYCHbI 3aCMHBIE CPEJCTBA (KPOME IHENEBbIX KpPCAUTOB M 3alMOB), U pacxoibl Mo
00CIly)KHBAHUIO KPEIMTOB M/HIIH 3aiiMOB YIKC OTpaXeHBI B MPOYUX PAcXo/1ax, TO HA YBEIHUECHHE
NeOUTOPCKOH 3a10/KEHHOCTH OTHOCHTCS TOJIBKO YacTh [IPOLICHTOB, IPUXOAALIAsACA HA TEKYIIH
OTYETHBIA NEPHOJL, B KOTOPOM ObLia NPoK3BeIcHa npeaornara.

Yuem sampam no kpeoumam u 3auMam, UCRONbIOCAHHBIM 015 npuobpemenusn
UHBECHMUWHOHHO20 AKMUGA

BiJoyenue 3atpar no noaydyeHHsM 3aitMam u KpPCIUTaMm B NMEPBOHAYAIBHYIO CTOMMOCTD
MHBCCTHILIMOHHOTO aKTHBA MPEKpalllaeTcst ¢ NMEepPBOro 4ucia Mecsala, B KOTOPOM MPOU30LLIO



TPUHATHC HHBCCTHIIHOHHOIO aKTUBA K OYyXraiTepckoMy yudery B KauecTBe 0ObeKTa OCHOBHOIO
CpeJCTBA, UM UMYIIIECTBEHHOTO KOMII/IeKca.

Yuem eexcenvnvix obazamenvcme

B Oyxraitepckom yuéTe pacxoj MO HPOUEHTHBIM LEHHbIM OyMaram, BbINyLIEHHBIM C
UC/IBEO IPHBJICUCHHS! ICHEHHDBIX CPEICTB, HAYUCIISIETCSA B CyMMe NPHYHTAIOLIMXCS HA OTYETHYIO
AaTy NIATENCH COrNaCHO JOXOJHOCTH LIEHHBIX OyMar eXKeMecSuyHO HE3aBHCHMO OT TOTO, B
KaKoi (hopMe 1 Koraa (pakTHYECKH NPOM3BOISITCS YKa3aHHbIE MIATEIH.

[pn npuBieYeHUH NEHEKHbBIX CPEACTB MyTeM BBLIAYH COOCTBEHHOIO BEKCEIs JIMCKOHT
YHHTLIBACTCS CIMHOBPEMEHHO HAa MOMEHT NEpeiayn Bekcelis, Ge3 npeaBapHTe/IBHOrO yyeTa B
COCTaBC pacxo0B OyayuX nepuoaos (.18 mm. a) [1BY 15/01).

Kparkocpounbiv  BexcebHOe 06s3aTeNBbCTBO  SBSETCH, B cilyyae eciM MepHos
obpateHuns MeHblre 365 nHeil.

J1orocpoyHbBIM BeKCEIbHOE 00513aTENLCTBO ABJISETCA, B Ciyyae eciM 1epuo,1 odpaieHus
NPEBHIAET 365 JHei.

Yuem obonucanuonnsix 3aiimos

[lpu TpuBnEYeHHH JCHEKHBIX CPEACTB MyTeMm BbillycKa OO0AMranuit, nayucicHue
NPHIHUTAIOLUIMXCA  [IPOLCHTOB MM [MCKOHTA MO DA3MEIUEHHBIM OOJIMralMaM OTpaXkaeTcs
OpraHu3auMel — SMUTEHTOM B COCTaBe Ce0ECTOMMOCTH MPOJAXK B TEX OTUETHBIX nepuoax, K
KOTOPBIM OTHOCATCH NaHHBIC HAYHCICHHS, Oe3 NpeiBAPUTEIILHOIO y4yeTa B COCTaBE Pacxoj0B
Oyayuux nepuoos (.18 nm. 6) ITBY 15/01).

Jlono/HATEbHBIE  3aTpaThl, CBS3aHHBIE C  pasMelleHHeM | o0ciy)KuBaHKHEM
OOUrallMOHHBIX 3aHMOB, TIPEIBAPHTENHHO YUHTHIBAKOTCH KAK NPOYHE aKTHBBI C TTOCIEAYIOLIHM
OTHCCEHHCM MX B COCTaB IPOYMX PACXOOB B TE€YEHHE CPOKA HOTAMECHMS ITHX 3aiiMoB ( 11.20
IIBY 15/01).

Yuem coenox PEIIO

Hoxonwr (pacxonsl) mo gorosopy PEITO onpenensiotes B Buie pasHUIBI MEXIY
CTOUMOCTBIO LEHHBIX Oymar no BTOpOil U nepBoi yacTam norosopa PEIIO. Eciu croumocTs
UEHHBIX Oymar 1o BTOPOH 4acTH J0roBopa CKOPPeKTHPOBAaHA Ha CYMMY BBINJIAT J0XO/0B IO
UCHHBIM Oymaram, NepeiaHHbIM 110 JOTOBOPY, MM CyMMY HHBIX BBINJIAT, OCYLIECTBIISIEMBIX B
pamkax porosopa PEIIO, 1o pacuer cymmbl 10X010B (pacxomos) o porosopy PEIIO
OCYLICCTBIISIETCS C YYETOM COOTBETCTBYIOIIMX BBHIMLIAT.

Bosuukarowme no gorosopy PEITO goxomi MEPBOHAYAIBHOIO MOKYNaTe/lss W Pacxobl
MEPBOHAYAILHOrO  MpoJaBlid  [PH3HANOTCS  MPOUCHTHBIMH  JIOXOZaMM  (pacxoaamu),
TIOJTY4EHHBIMH (YN/Ia4eHHBIMH) 3a NPE0CTaB/IeHHE (MPUBTCYCHHE) TEHEKHBIX CPEeICTB.

AHATUTHYECKUH yyeT oneparmii no morosopam PEIIO seaercs B paspese Kaxaou
saKjnoueHHol caenxku PEITO.

V Ilpooasua no nepeoii wacmu coenxu PEIIO
BeiObiTHe HeHHBIX Oymar He 0THOCHTCS Ha (MHAHCOBbIH pe3yibTar.

Llennble Oymarn nepeasHble 10 1epBOi 4acTH naorosopa PEIIO orpaxkaiores:

* Hacyere 58 «PuHanHCcoBbIe BloKeHus» cybeuer «Llennsie Gymaru B PEITO»
3a710/KEHHOCTD 110 BO3BPATY NOJIYYEHHBIX JAEHEKHBIX CPEACTB OTpakaeTcs:

e Hacuere 66/ 67 cybeuer «/lorosop PEITO»

Pacxoabl B BHIE NpPOLEHTOB NpW3HAKOTCA B yueTe Ha KaXCIYHO OTYETHYK Jary
(exxeMecs4HO) M Ha JaTy McnoiHeHUs BTOpoi uyacth PEITO mcxous u3 YCTaHOBJIEHHOR CTaBKH
PEIIO. Pacxoap! anst 1esieit 6yXraatepckoro yuera BKIIOYAKOTCS B COCTAB MIPOYMX pacxoa0B U
OTpaXKaroTCs 3aMUCHIO;

* /Jleber cueta 91 cydeuer «IIpoueHTsl k ynuate» KpeauT cyera 66 / 67 cybeuer «Jlorosop

PEITO»

KynoHubli 10X01 1Mo LeHHBIM Oymaram, repeiaHHbIM TO CaeiKe PEIIO, npusuaercs B
00bruHOM nopsizke y Ilpoaasia no nepsoii yactu PEIIO.




Beuay roro, 4ro Ilposasen no nepeoii wactu PEIIO ¢akruuecku COXpaHsie€T BCC PHUCKH 10
LeHHBIM Oymaram, nepeansbiM 1o caenkam PEITO, nopsiox KOPPEKTHPOBKH UX CTOMMOCTH He
U3MEHSAETCSA:
® CCIM MO LUCHHBIM OymMaraM MOJKHO OMpEJENHTh B yCTAHOBIACHHOM HOPSIKE TEKYIILY IO
PBIHOYHYIO CTOMMOCTh, TO LEHHBIe Oymaru oTpaxatotcs B OyXraaTepckoil OTYeTHOCTH
Ha KOHEIl OTYETHOTO ro/a Mo TeKyIleH pelHOYHON CTOMMOCTH,
¢ CCIM Texkyllas pBIHOYHAS CTOMMOCTb 110 LEHHBIM OymaraMm He olpeessieTcs, To
MPOBOIMTCSH MpOBEpKa Ha uX obecucHeHwe. B ciaydae BoisBieHns  (akros
NOJATBEPXKAIOIHX  YCTOHYMBOE CYIUECTBEHHOE CHHJKEHHE CTOMMOCTH TEHHBIX OGymar
(opmupyeres peseps 1oj1 obecleHeHHe.
V Iloxynamens no nepsoit wacmu PEIIQ
IlepBoHauanbHoe Npu3HaHKe aKTHBA OCYIIECTBISETCS B MOMEHT CIIHCAHHS JIEHEKHbIX CPE/ICTB U
OTPAXAIOTCs HA OTAEbHOM OaancoBom cuete 58 cybeuere «[IpegocTasiennsie 3aitmpl/ PEITO
UeHHbIe Oymaru».
[lennpie Gymaru, nojiydeHHble MOKynareieM 110 NepBoil JacTy Aorosopa PEITO, yunreisarotes
Ha 3abanancoBom cuere 008 «Obecieuenye 063aTeLCTB U MIIATEKEH [TONTy4YEHHBIEY», HA CYETe
OTPAKACTCA  CKEMECSYHAA INepeoleHka LEeHHBIX Oymar B COOTBETCTBHH C PbIHOYHBIMH
KOTHPOBKaMH ISt OLICHKH MOTY4E€HHOTO o0ecneyeHus
JI0X0/1bl B BU/IE NPOLIGHTOB OTPANKAIOTCA B COCTABE MPOYHX JOXOA0B 3AMUCHIO:
* JleGer cuera 76 kpeaut cuera 91 cyGeuer «Ilpouents x noayueHuto/PEIO nennbie
Oymaru»
lipoune pacxonwl, cBszaHHblC ¢ 3akAoueHHeM caedok  PEITO [PU3HAIOTCS B
OyXraJTepckoM yuere Ha JaTy MX COBEpIUEHHS M YUHTBIBAIOTCH Ha cyere 91 cybcuer «llpoune
pacxoas».

2.6. HebuTopckas H KpeaHTOpCKAast 3210/ 7KEHHOCTH

HCGHTOPCKEIH 3a10/DKEHHOCTB onpencigaercs HCX0Jd U3 EH, VYCTAHOBJ/IEHHBIX
JOrOBOpaMH.

JleOuropckas u KpeaMTOpCKasi 3a0JDKEHHOCTh MOAPA3AEISIOTCS B Oyxranrepckoii
OTHETHOCTH Ha KpaTKOCPOUHYIO (10 HoralieHHs KOTOpOi# ocTaetcs He Gosiee 365 nueil ¢ jarhl
HACTYIICHUsS OOS3aTeNbCTB 110 [OTAMEHHIO) W J0AMOCPOYHYK) (10 MOrameHus KOTOPOii
ocraetcs bosee 365 AHell ¢ AaThl HACTYTUIEHHS 00A3aTEILCTB 110 MOramieHu).

Jlebutopckas M KpeAMTOPCKAs JAONIOCPOuHasi (B COOTBETCTBHM ¢ J1I0IOBOPOM )
3a0/DKEHHOCTB, /10 IIOraliCHUSE KOTOPOM ocTaercs 365 jHell, MepeBOANTCS B COCTAB
KPaTKOCPOYHOM 3810/ IKEHHOCTH,

Ha 31 pexabps oTuyeTHOro roja mo pesybTaram MHBEHTApH3alHH 1eOHTOPCKOlM
3a/I0/DKCHHOCTH  CO3AACTCs PE3EPB 110 COMHMTENBHBIM 0iramM. K COMHHUTENBHBIM 10JraMm
OTHOCHTCH:

— JAeOHTOpCKas 3aJ0/DKEHHOCTh, KOTOpas HE [OTallicHA B CPOKM, YCTaHOBJIEHHBIE
AOTOBOPOM, H He 0DecIeYena COOTBETCTBYIOUIUMH FrapaHTHSIMHK,

— JcOuTopcKas 3aJO0/DKEHHOCTh, KOTOpasi ¢ BBICOKOH CTErNCHbIO BEPOATHOCTH He Oyjaer
fioraieHa B CpOKH, yCTAHOBJICHHBIC OTOBOPOM, a TaKKe He OyaeT obecrieueHa
rapaHTHAMH.

Cymma pesepBa ompenessercss OTJAedbHO [0 KOKAOMY JOJATY B 3aBUCHMOCTH OT
(huHAHCOBOrO COCTOAHMS JOIKHHKA M OLEHKH BEPOSTHOCTH [OTAICHHS T0JITa 10JHOCTEIO MUK
YaCTUYHO.

Besmuuna co3pannoro pesepsa oTHOCHTCS Ha (PHHAHCOBbIE pesynbratel (MHCTpyKIms no
npumeHenuto Ilnana cueros, n. 70 [lojokeHMs MO BejeHHIO Oyxrajitepckoro yuera u
OyXranrepckoi OTYETHOCTH).



[lpy nmpoBeneHuu 3aveta BCTPe4HbIX TpeOOBaHHH MPHMEHSETCS NPHHLMI BPEMEHHOMN
OMpPEACACHHOCTH (DAKTOB  XO3SINCTBEHHOM JACATENBHOCTH, TO €CThb JaToW  MOraiieHus
3a/10JDKEHHOCTH SBJISIETCS:

— JaTa noAnuCaHHuA CTOPOHAMHU COIIalllIeHUs Ha IIPOBCACHHUE B3aWUMO3a4ueTa,
— Jara yBe/IOMJICHHS, MOIYYEHHOro 0T KOHTPAreHTa, O [POBEJEHHH UM B OJIHOCTOPOHHEM

MopsiiKe 3ayeTa BCTPEUYHOro O/HOpOAHOro tpeboBanus (B cooTBeTcTBUH cO c1. 410 'K

Po);

— Jara NEepBHYHOrO JO0KYMEHTa, Mojareepxkaatomero ¢axt nposeaenuss OO1mecTBoM B

OJIHOCTOPOHHEM MOPSAIKE 3a4eTa BCTPEYHOro 0JAHOPOAHOIO TpeboBanus (B COOTBETCTBHH
coct. 410 'K PO).

2.7, JenexHblie cpeacTsa

K 9KkBuBajleHTaM JEHEXHBIX CPEACTB OTHOCATCH BBICOKOIMKBHUAHBIE (PMHAHCOBBIE
BJIOJKEHHS, KOTOPbIe MOryT ObITb Jerko oOpailleHbl B 3apaHee H3BECTHYIO CYMMY JCHEKHBIX
CpCACTB H KOTOPBIC NOABCPKCHLI HC3HAYHTCIILHOMY PHCKY M3MEHEHHA CTOMMOCTH, CO CPOKOM
noraiieHus MeHee 3 Mecses.

BenuyMHa 1eHEKHBIX NOTOKOB B MHOCTPAHHOH BaTIOTE /Ui MPEJACTABIEHHs B OTYETE O
JBWKEHUH JEHEKHBIX CPEICTB [epecuuThIBaecTCs B pyOoiaM M0 O(pUUHAILHOMY KYpCYy HSTOM
MHOCTPaHHOH BamoOThl K pyOmto, yctanapiuaemomy lleHTpanbubiv 6ankom Poccuu Ha jary
OCYLLECTBJICHUS HJIM MOCTYTUICHUS I1J1aTexa.

B Otuere o ABHIKCHHH JCHEIKHLBIX CpCJICTBAX K Texymei«i JEATCIIBHOCTH OTHOCHTCHA
JIEHEKHbIE TOTOKH, CBA3AHHBIC C MPHOOPETEHHEM M NPOAAKEH KPAaTKOCPOYHBIX HEHHBIX Oymar,
B TOM 4YMCJIe IEeHHbIX Oywmar, npejiHa3sHaYeHHbIX [A1S TOPIOBJIH, NPOILEHTHI M0 JI0JTOBBIM
06H33TCHBCTB3M, d TakKiKe IIpOYHE MNOCTYIUICHHA HJ/IH [IAaTEMH, CBA3AHHBLIC C OCHOBHO#M
JeATeNbHOCTLIO. B cocTaBe MHBECTHLMOHHOH JEATCIILHOCTH OTpa)kaloTcs AEHEKHBIC MOTOKH,
CBSA3aHHbIC C BblJAY€H W MorallcHUEM 3aiMOB, NPHOOPETEHHEM M NPOJAXKCH aKIMi U JloJIel B
YCTaBHBIX Kaluranax, npuobpereHueM W rpojaxeil JA0JroCpOYHBIX LEHHbLIX Oymar, a Takike
LeHHBIX Oymar, YAEp)KMBAEMbIX [0 MOramieHus, NpUOOpETeHHEM M NpPOJaKeH OCHOBHBIX
CpeacCTB H IIPOHHX BllBOﬁOpOTHbIX dKTHBOB. I—[pHB.'"[CLIeHHC H NOrameHue OJCHCIKHBIX CPCJ/ICTB B
peE3YILTATC pa3sMELICHHA 06J'[HFHIIHOHHBIX 3aiiMOB OTpa)KacTcss B OCHCHKHBIX I[I0TOKax IO
(uHaHCOBO# NEATEILHOCTH.

2.8. YceraBHblil KanuTad
[Topsimok u cpoku (opmupoBaHMs ycTaBHOro kanutaia OOluecTBa perjaMeHTHPOBAHLI
rin. Il ®epepanvuoro 3akona ot 08.02.1998 Ne 14-®3 «O6 oluiecrsax ¢ orpaHuyeHHOH
OTBETCTBEHHOCTBION.

2.9. Pac4yeTnl no Hasloram u cobopam
Yyer pacyeroB no Hajioram, IuiarexaMm W cOopam, ymnaaduBacMbiM B GlOmKET U
BHeOIOKeTHBIE (hOH/IBI, BEJETCS PA3JeibHO 110 KaX/OMY Hajlory, miarexy u cOopy B paspese
YpOBHS Or/DKeTOB M BHEOIODKETHBIX (poHJI0B ((peaepanbhblidl Oromker, Oomker cyOnekra PD,
MECTHBIf OJDKET), a TaKke B pazpese BH/@ 3a/I0JUKCHHOCTH (MeHH, wrpadbl, HEJOUMKA 110
OCHOBHOM/ pecTpyKTYpPHU3UPOBAHHOW cymMe Hasiora uiu cbopa 1 T.1.).

Hanoz na npubsiine

VYueT pacyeToB Mo HajIOry Ha NpUOBITb OCYLIECTBIISETCS B COOTBETCTBIH ¢ l1010KeHHEM
no OyxranrepckoMy yueTy «YueT pacyeToB no Haiory Ha npubbuie» ([IBY 18/02),
yTBEpKAEeHHbIM npuKkazoM Munduna PO ot 19.11.02 Ne 1144.

BenuuunHa Tekywero Hajiora Ha npuObLib (opmHUpyeTcs Ha OCHOBAHMM JIaHHBIX,
chopMHpOBaHHBIX B OyXrajTepckoM YydeTe MCXO[As W3 BEJIMYMHBI YCIOBHOTO pacxojia
(YCJIOBHOrO 10X0/1a), CKOPPEKTHPOBAHHOTO HA CYyMMBI IIOCTOSSHHOTO HAJIOrOBOTr0 00s3aTeibeTBa



(akTHBa), OTJIOHEHHOrO HAJIOrOBOr0 AaKTHBA W OT/JIOXKEHHOT0 HAJIOrOBOr0 00s3aTe/IbCTBA
OTYETHOTO NEpPHO/A.

[Ipu cocrapneHnu OyXranTepckoi OTYETHOCTH CYMMbl OTJIOKEHHOrO HATOTOBOr0 akTHBA
¥ OTJOXEHHOIO HAIOIOBOro 00s13aTe/1bCTBA OTPAXKAIOTCS PA3BEPHYTO.

Wudopmauus 0 MNOCTOSHHBIX pasHuIaX (HOpMUpPyeTCss Ha OCHOBAaHMM MEPBHYHBIX
VUYETHBIX JIOKYMEHTOB B pErucTpax OyXrajirepckoro ydera MpH T[OMOLIM BbLIEIEHUS
COOTBETCTBYIOLIUX PACXOO0B (10XOJ0B) B aHAIIMTHYCCKOM yUeTe,

Bpemennble pasHHIbI ONPENEIsIOTCsS 110ONEPALHOHHBIM METO/I0M TIPH CONOCTABICHUH
JaHHBIX OyXraiTepcKOro yyera ¥ HajloroBOro yuera. AHaTUTHYECKUH y4eT BPEMEHHBIX Pa3HHIL
OCYIIECTBIISIETCS pa3BEPHYTO, 110 BH/1aM aKTHBOB M 0053aTE/IbCTB.

3a10/KEHHOCTh mepea OIMKETOM [0 Halory Ha NpuOBLIb BKIIKOYAETCS B CTATbIO
«Kpenutopckas 3a10/DKEHHOCTE» Oyxraatepekoro Oajnanca, 3al0/KEHHOCTb OrojpkeTa nepejs
OOLIECTBOM MO HAJIOry Ha NpUOLUIL BKIKOYAeTCs B CTAaThlo «JlebuTopckas 3a/10/1KEHHOCTbY
Oyxrantepckoro Oananca.

2.10. Jloxoabl 0T 00bIYHBIX BUIOB JA€ATE/1bHOCTH.
Jloxonamu oT 0OBIYHBIX BUIOB JEATEILHOCTH SBJISIOTCH:

e Jloxoa OT oka3aHus yCIyr.

e Jloxoasl B BHJE NMPOILEHTOB (JHCKOHTA) MO 3aeMHBIM 0053aTe/IbCTBaM BbIJAHHBIM,
a TakKce MPOLEHTHI 3a UCTIO/Ib30BaHUe ODAHKOM JICHEKHBIX CPEACTB, HAXOAALIUXCS
Ha cyeTe 0pl"dHH'38.I_1[fIH B 3TOM GaHKC;
Jloxon oT peasm3ainuu 1eHHbIX Oymar, 10Jel B yCTaBHBIX KanuTajlax ob1ecTs;
IlocTynnenus, cBA3aHHBIE C YYaCTHMEM B YCTaBHBIX KaluTamax JApYrHX
OpraHu3anmsx.

He yka3aHHbI€ BbILI€ BH/IbI JOXOJ0B OTHOCATCS K MPOYMM aoxoaaM. K num otHocsTCS:
Jloxoj oT peanu3auuu npas TpeOOBaHMS;

Jloxo/| OT peayiu3aiun HHOr0 KMYLICCTBA;

[1lTpadsbl, meHn, HEYCTONKH 3a HapyLIEHHE YCIOBUI I0TOBOPOB;

[IpHOBITL NPOLTBIX NIET, BbISABJICHHAA B OTYETHOM TOJY;

AKTUBBI, OJTy4eHHbIE 6€3BO3ME3/IHO, B T.4. 110 IOTOBOPY JAapEHUS;
HOCTYHHCHHSI B BOSMCIICHHC IPHYHHCHHBIX OpranHu3aliu )fﬁbITKOB;

CyMMhI er}lHTOpCl{Oﬁ H JENOHEHTCKOH 3aJ0/DKCHHOCTH, 1O KOTOPbLIM HCTCK
CPOK MCKOBOI JIaBHOCTH;

KypcoBbie pa3zHuibl;

CyMMbI TOOLIEHKH aKTHBOB (32 UCK/IIOYEHHEM BHEOOOPOTHBIX aKTHBOB);

e [lpoune 10XObI.

e o o o o o

2.11. Pacxoabl oT 00bLIYHBIX BHA0B JeATEeJIbHOCTH.

PacxosaMu OT OOBIYHBIX BHJIOB AESTEIHLHOCTH ABISIOTCS:

e MarepuaibHble pacxo/ibl,
B TOM 4HCJIE:
Marepuaiisl U HHBIE MATEPHATBHO-TIPOU3BOICTBEHHbBIE 3aMachl;
Pacxo/1bl Ha BOCCTAHOBJIEHUE OCHOBHBIX CPE/ICTB;
AMOpTH?.aLIHSI OCHOBHBIX Cpe,.r_lCTB H HCM&TBpH&HbeIX dKTHBOB,
Pacxo,ibl HA oniaTy Tpyaa;
Coumanbioe cTpaxoBaHue U odecieyeHue;
o Ilpoune.

e HaxonieHHBIH KYMOHHBIH J0X0/1 K BBITIATE MO BBIMYUIEHHBIM 00U ALUAM,
e CTOMMOCTL peaTH30BaHHBIX LEHHBIX OyMmar, Jofedl B YyCTaBHLIX KamuTajiax

o0111ecTB,

0 00O
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e [lpomneHnTsl, ynaynBacMble OpraHu3allMel 3a npeaoCTaBiICHHE €M B 110Jb30BaHHE
JICHEIKHBIX CPEACTB (KPEAUTOB, 3aiMOB).

He yka3annble Bblllie BU/IbI PaCX00B OTHOCATCS K NPOYMM pacxojaMm. K Hum oTHOcsTCS:
e Pacxosnpl, CBA3aHHBIE C  OILIATOH  YC/Iyr, OKa3bIBAGMBIX  KPEAMTHBLIMH

OpraHH3aInsIMH;

Pacxoibl, cBSI3aHHBIE C YYaCTHEM B YCTABHBIX KaUTalax ApYrux OpraHu3aiui;

[lepeuncienue cpeacTB, CBS3aHHBIX ¢ 6AarOTBOPUTE/ILHON EATEIHHOCTRIO;

Tpadsl, nenu, HeycTOHKH 3a HapylIeHWe YCIOBHH JIOTOBOPOB;

BosmertieHue npUuUMHEHHBIX Opranu3alnueit yObITKoB;

YObITKH 11POLIIBIX JIET, TPU3HAHHBIC B OTYETHOM Tro/1y;

e CymMmpl JeOMTOPCKOH 3aJ0/DKCHHOCTH, [0 KOTOPOH HMCTEK CpOK MCKOBOM
JABHOCTH, JAPYTHX JOJTrOB, HEPEAIbHBIX /IS B3bICKAHHUS;

e KypcoBbie pasHHIIbI;

e CyMMBI yIIEHKH aKTHBOB (3a UCKJTIOYEHHEM BHEOOOPOTHBIX AKTHBOB);

e [Ipoune pacxonb.

Packposimue ungpopmayuu 8 dyxzaimepckoil omiemuHocmu
B oruere o hunancoBbIX pe3ynbTarax OT/eNbHbLIE BUABI IPOYUX JOXO0/0B M0KA3LIBAIOTCS
3a MHHYCOM pacXO0B, OTHOCSIIUXCS K 3THM J0X0JaM,
a MMEHHO:
— JA0XO0Jbl OT NpOdaiH HIIOCTpaHHOi‘i BAJIKOTHI,
— KYPCOBBI€ pa3HHIlbl OT MPUOOPETCHUS BATIOTHI;
— KYPCOBBIC Pa3HHUIIbI OT MEPEOLUEHKH BaJFOTHBIX aKTUBOB U 00SI3aTE/ILCTB;
— KYPCOBBIE NIEPEOLEHKH 1IEHHbIX OyMar, BbIPDAKEHHBIX B HHOCTPaHHOM BAJIFOTE;
— IEpEeOoLEeHKa PhIHOYHBIX IIEHHBIX OyMar 1o Kypcy Ha OTYETHYIO JaTy.

OcHoBaHue:

e 11.18.2 TIBY 9/99 "Jloxoabt oprauusanuu” ,yreepiuaennoe [Ipukazom Munduna
Poccuu ot 06.05.1999 N 321

e n.21.2 [IBY 10/99 "Pacxonas! opranuzaunun” yTBepikieHHoe [Ipukazom Munduna
Poccun ot 06.05.1999 N 33n

212, Pe3zepBbl H OlleHOYHbIE 00513aTe/ILCTBA

Pe3zepe npeocmoaujux pacxo00e Ha onaany omnycKos

OO6mecTBO (OpMHUPYET OLICHOYHBIC 00s3aTenbcTBa B COOTBETCTBHM € ILIL. 3 - 8
[Tosoxenus no Oyxrairepckomy ydery «OlieHo4Hble 0053aTe/IbCTBA, YCIOBHBIE 0053aTe/IbCTBA
u yciosHele axktuBbI» (IIBY 8/2010), yrtBepiaennoro [Ipukasom Muuduna Poccun or
13.12.2010 No 1674.

Ha MOCIHE/HES HHCIO KayKJa0ro mMecdala CymMmMa €EKEMCCAYHBIX OTYHUCJICHHH B pe3epB
BKIIOYACTCA B pPaCXO/Jibl Ha OILIaTy Tpy/a. dakTHUECKHE pacxo/ibl Ha OIuIaTty OTIIYCKOB,
BKJIIOYAsi CYMMY HA4YHMCJICHHBIX CTPAXOBBbIX B3HOCOB, B TEUEHHMEC r0/ia, CIHCHIBAXOTCS 3a CYET
chopMHUPOBAHHOTO pe3epBa.

Pesepé no comrnumensnsim 0onzam

[TpoBepka 1eOUTOPCKOH 3aJ0KEHHOCTH HA MpeAMET HEOOXOAUMOCTH CO3/IaHus pe3epsa
IO COMHHUTECJIEHLIM /101N aM OC}/HIeCTBJIHCTCSl Ha KOHCI] Ka)/10T0 OTYHETHOTIO NnepHo/ia.

C uenbro co3aHus pesepBa MO COMHHUTCIBHBIM JI0JTaM HHAMBHAYAILHO OIEHHBACTCS
KayKIbIH JTOJIT.

B cnyyae vanuums undopmaiym, ¢ BHICOKOH CTENEHBIO HAIeHOCTH, MOATBEPKAAIOLIEH
OTCYTCTBHE BO3MOMKHOCTH MCIOJHEHHs 00s3aTe/bCTBa AO/DKHHKOM, PE3CPB M0 COMHHTEIbHBIM
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noiaram cozaaercs B pazmepe 100% He3aBHCHMO OT NMepHo,1a MPOCPOUKH H HHBIX 0OCTOATE/ILCTB.
Pelienne o co3zaHuu pe3epsa B TAaKOM CilIydae yTBepxkaaeTcs pykopoauteieM. (Ocnosanue: 1. 3
[IBY 21/2008. n. 70 IlonoxeHus no BejcHUIO OyXrajiTepckoro ydera W OyXralaTepckow
OTYETHOCTH )

2.13. [Topsigok oTpameHus coOBITHI MOC/Ie OTHETHOMH JAaThI

O6iectBo oTpakaeT B OyXraiaTepckoidl OTUETHOCTH COOBITHSA NMOC/IE OTYETHOH JaThl,
KOTOpbIE OKasaiM MJIH MOryT OKa3aTh BIMSHHC Ha (DHHAHCOBOE COCTOSTHHE, JIBHIKEHHC
JCHCHXHBIX CpPCIACTB HIJIH Ha PE3yNbTaTbl ACATCIIBHOCTH ()Gmecma H KOTOpbIC HMEJIIH MECTO B
MEPHOJ MEX/1y OTYETHOH AaTOM U JaTOH NOANMMCcaHus OyXrajiTepCcKoi OTYETHOCTH 3a OTYCTHBIH
roj, B coorBercteuu ¢ [IBY 7/98.

CoOpITHst 1OC/IE OTYETHOH /aThl OTPAKAIOTCS B OYXraiTepCKOW OTYETHOCTH IyTEM
YTOYHEHHUS JaHHBIX O COOTBETCTBYIOIIMX aKTHBAX, 00S3aTeNbCTBAX, KalmUTajle, 10X0AaxX |
pacxogax OOwectsa, 51HOO mNyTeM PpacKpbITHS  COOTBCTCTBYMOLIEH HHMOpPMALUH B
NOSICHUTEIBHOM 3alIHCKE.

Jnsi OUEHKH B JEHEKHOM BBIPAKEHHUH MOCIEACTBHI COOBITHS MOCIE OTUETHOMW AaThI
COCTaBJIsICTCS COOTBETCTBYIOIIHM pacyeT M obecreyuBaeTcs MOATBEPKICHUE TAKOTO pacyeTa.
Pacuet coctaBnsercs ciayx0oit (0TA€0M), K KOTOPOMY, B COOTBETCTBMM C BBIIIOJHSCMBIMH
(bYHKIHSIMH, OTHOCUTCS COOBITHE.

3. PacmndpoBka oTe/1IbHBIX IOKa3aTe el OyXraJarepekoro 6aaanca.

Bce npusenennsie B HacToseM ITosicHEeHHH CTOUMOCTHBIC 1OKa3aTe M NPEICTABIIEHb
B ThIC. py0., ecau He ykazaHo uHoe. B Tabnuuax KpyribiMH CcKoOKamu 0003HAuYEHbBI
BBIYMTAEMEIC MOKa3aTe/Id U OTPHLATEILHBIC YHCIIA.

3.1. PaciingpoBka crpoku 1170 «PHHAHCOBBIE BJIOKEHHA»
(BHeOOOPOTHDbIE AKTHBDI)
ThIC. py0.

DOuHAHCOBDbIE BJOKEHHH 31.12.2016 31.12.2015
3aiiMbl BbI/JaHHBIE J0JTOCPOYHBIE (TPOLICHTHbIE 1 151700 1 052 850
ctaBku oT 13.0 70 14.78 npo1ieHTOB roI0BbIX)
ObecrieyeHHbIE 10JTOBbBIE IIeHHbIE Oymaru 29 817453 14 576 540
(eBpoobmuranuu BELYRIAN HOLDINGS
LIMITED. npoueHTHas CTaBKa 110 KYIOHY —
3,35% roposeix + 6 Mecsaies LIBOR USD)
Jlosirosbie LeHHbIe OyMaru (€BpooOIHraluu 293 268 . |
OMuTeHT - Vimpelcom Holdings B.V., ISIN
ko1 XS0889402029, npolieHTHas cTaBKa 1o
KynoHy — 9%)
HToro 31 262 421 15 629 390

Peseps na obeclieHenue (PMHAHCOBBIX BIOKEHUIT HE CO31aBAICH.
Eppoobnuraimun BELYRIAN HOLDINGS LIMITED ne o6paiwatorcs Ha akTHBHOM phiHKe.

32 Pacmiudposka crpoxku 1190 «Ilpoune BHeoOOPOTHBIE AKTHBLI»
ThiC. py0.
[Ipoune BHEOOOPOTHBIE AKTHBBI 31.12.2016 31.12.2015
3arpaThl Ha IMUCCHIO LIEHHbIX Oymar 19 339 15043

3&Tp3TbI Ha 3MHCCHIO IICHHBIX 6)/M31" CIIHCLIBAIOTCA PABHOMEPHO B TECUYEHHME CpPOKA IOralueHUs

00IMralMoOHHbIX 3aiMOB
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3.3. Pacmudposka crpoku 1230 «/lebuTopckas 3a10.1’KEHHOCTH»
ThiC. py0.
JlebuTopekast 3a10.5KEHHOCTD 31.12.2016 31.12.2015
PacueTs! ¢ moKynaTesiMH M 3aKa34uMKaMu 770 770
ABaHCBI BblJIaHHbIC 6 001 980 1035
 [lpouas nebutopckas 3a10/KEHHOCTh 663 318 17 556
Uroro 6 666 068 19 361

IIpocpodeHHO# 3a10/DKEHHOCTH B cOCTaBe 1eOHTOPCKOH 3a/10JDKEHHOCTH HET.
Pe’sepn Ha OﬁecuClIeHI/lB ﬂCﬁHTOpCKOfI 330 IKEHHOCTH HE CO31aBalicH.

- —

3.4. Pacuingposka ctpokn 1240 «®uHaHCcoBble BJI0KeHUN» (000POTHBIE
AKTHBBI)
ThIC. pyo.
DuUHAHCOBDIE BJI0KEHUA 31.12.2016 31.12.2015
3aiiMbl BbIIAHHBIC KPATKOCPOUHbIE 26 359 672 2370
(npoueHTHbIE cTarku OoT 13 10 14,76
HPOLEHTOB IO0BbIX) 1
Jlonrosele LeHHbIe DyMary (eBpooburanuu 4 843 125 -
BELYRIAN HOLDINGS LIMITED,
NpoLEHTHAas CTaBKa no KynoHy — 3,35%
roaoseix + 6 mecsues LIBOR USD)
| Mtoro 31202797 2370

Pe3seps Ha obecuenenyie (pMHaAHCOBBIX BIOXKEHUI HE CO3/1aBAJICH.
Espoobsmraunn BELYRIAN HOLDINGS LIMITED e obpatatores Ha akTHBHOM pbiHKe.

3.5. Pacuudgposka crpoku 1250 «/leHekHble CPeACTBA H JIeHEKHDIE
IKBHBAJIEHTHI»
ThIC. py6.
JlenexkHble CpeCTBA H JACHEKHbIE 31.12.2016 31.12.2015
IKBHBAJIEHTHI
CpencTBa Ha cueTax 41 777 491
KpaTkocpounbie IenosuTsl 682 364 152 803
| Hroro | 2414 153 294
[1o cocTosinuio Ha 31.12.2016 B 6ankax pazMenieHbl AeN03UTHI:
e [75000 TeIC. py6. Ha 10 nHe# noa 7% roaoBsIX;
e okoso 8 365 teic. nosut. CLIA co cpokom moramenuss menee 30 aHel mocie
OTYETHOH JaThl U NPOLEHTHBIMH cTaBkaMH 0T 0,3 /10 1 mpoleHTa roA0BBIX
3.6. Pacundposka crpok 1410 u 1510 «3aemHuble cpeacTBa»
o ThIC. pyD.
3aemHble cpeacTBa 31.12.2016 31.12.2015
Jlo/IrocpoYHbI€ 3a€MHbBIE CPEICTBA BCEro, B 9 500 000 5 000 003
TOM YHCIC:
BrinyiieHtbie 001Hrauun co CpoKOM
roratreHus cBbiiiie 12 MecsieB u 5 000 000 5 000 000

3¢ pexTUBHOI NPOLEHTHOM cTaBkoi 12.5%
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3aemHbIe cpecTBa 31.12.2016 31.12.2015
rogoBBIX |
l'[onyquHme 3aliMBbl CO CPOKOM MnoralicHHus
CBBILLC 12 MECAIIEB U IPOLEHTHOH CTaBKOMH 4 500 000 3
14% ronoBbIx B -
Kparkocpounbie 3aeMHbIe CPeACTBA 62 122 795 10 331 000
Beinyluennbie oduranum ¢ BO3MOXKHOCTBIO
JI0CpoYHOro noramenus. [IpoleHTHble cTaBKH 60 000 000 10 000 000
1o oburalusM Ha OT4eTHYIO aaty ot 12,1 go
12,5 NponeHTOB rooBhIX.
HK/I Ha oTyeTHYIO 1aTy MO BBIMYLIEHHBIM | 787 300 331 000
obnuranusm
[TonyueHnHble 3aiMbI CO CPOKOM TOT'AIICHUS 3 )
meHee 12 mecaues noa 5,5% roosbix -
IIporieHTr! MO Mosy4YeHHbBIM 3alimam,
NoJyIexallye NoralleHUIo B Teyenue 12 335492 -
MecCsileB

3.7 Pacmiugposka crpoku 1520 «Kpeauropckas 3210 1KeHHOCTH

ThiC. pyo0.

Kpeauropckas 3a10.keHHOCTD 31.12.2016 31.12.2015
[Tnarexu B O101KeT - 6 106
ABaHCbl 1OJTy4eHHbIE 4907 221 100 274
3a/10/5KEHHOCTB MPOYUM KpEIUTOpam 7 029 31233
Uroro ] 4914 250 137613 |
lIpocpouenHOkH 3a10/KEHHOCTH B COCTABE KPEAUTOPCKOH 3a10JKEHHOCTH HET.

3.8. Pacmmngposka cTpokn 1540 «Ouenounbie 06a3aTe1bCTBA»

Ilo cocrosituno Ha 31.12.2015 BenuuuHa

HEHCIIOJIbL30BAHHbIX OTIYCKOB.

[10Ka3aTeiid OLEeHOYHBIE 00s3aTenbCTBa
cocraBuna cymmy 274 Thic. py6., KoTopas BKmo4yaer B ceOsi pe3epBbl pacxoj0B Ha OILIATy

Ilo cocrosinuio Ha 31.12.2016 ouenounbie 00s3aTe/ibcTBA 0 PacxojiaM Ha OIJIATY

HEHCI0JIL30BAHHBIX OTITYCKOB COCTABH/IM CYMMY B pasMmepe 535 TeIc. pyoO.

3.9. OT/10KEHHBIE HAJIOTOBbIE AKTHBBI U OTJIOKEHHbIE HAJIOTOBbBIE

obsI3aTeILCTBA

I1o coctosgnuro Ha 31.12.2015 ObIIHM HAYUCIIEHBI:

e OT/0XKEHHbIH  HAJIOTOBLIH  aKTHB C  CYMMbI
HCHCIOJIB30BAHHOTO OTIIyCKa B pasMepe 55 Thic. pyo.;
e OTtnoxkeHHOE  HajlOroBoe  0053aTEIBLCTBO,

BO3HHUKLICC

Ha  omJjary

B pe3yabTare

TIOJIOKUTEIBHON KYPCOBOM pa3sHMILb] ITPU NEPEOLIEHKe IEeHHBIX OyMmar, B pasmepe

62 448 ToIC. pYO.

[To coctosuuio Ha 31.12.2016 ObIJIH HAYUCIEHBIL:
e OmoxeHHBIH HaNOroBbiH akTHB B pasmepe 1 905 889 Thic. py6., B ToM yncie
— € CYMMbI pe3epBa Ha OIj1aTy HEHCHOJb30BaHHOrO otiycka — 107 Thic. py6.;

— ¢ cyMmMmbl YOBITKa Tekyuiero nepuoja — 1 133 635 Teic. pyo.;

—  C CyMMBbI NIEPEOLIEHKH (PHHAHCOBBIX BIOXKEHUH — 772 147 ThIC. pYO.
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*  OT/I0XKEHHOE HAJIOrOBOE 00A3aTCIBCTBO, BOBHMKIICE B PE3y.IbTATE MEPEOIECHKH
LleHHBIX Oymar, B pasmepe 154 Tic. pyo.

4. Pacmndposka oraeabHbIX cTpok OT4eTa 0 GHHAHCOBLIX

pe3yJjbTarax
4.1. Pacmugposka crpoku 2110 «Beipyukay
Thic. pyob.
Boipyuka SluBape-/lexadpn 2016 | SuBapb-Aexabpn 2015
[IpouenTHbIH 10X01 2705 887 741 665
Jlox0/1 OT NpoIaXku 10JATrOBBIX LEHHBIX 46 782 264 -
Oymar
Uroro 49 488 151 741 665
4.2. Pacimndgposka crpoku 2120 «CedecTONMOCTH NPOAAK»
Thic. pyb.
HaumeHoBaHHe CTATHH 3aTpaT Susapb-Jlexadpe 2016 | AuBapb-dexadpsn 2015
3arparthbl 110 00CIYKUBAHHIO IMUCCUU (47 214) (3 232)
[1b
CToMMOCTD peanu30BaHHbIX aKIIHH - (88 235)
CTOUMOCTB peaIM30BAHHbIX J10JIMOBbIX (46 795 994) -
LEHHbIX Oymar
Hakon/ieHHbIH KyMOHHBIHA A0X01 M0 (6 903 900) (667 600)
pa3MeLEeHHbIM 00 IUrauusIm
[IpoueHTsl 110 3aEMHBIM (440 193) -
0653aTeIILCTBAM
[Tpoune (86) (1)
Hroro (54 187 387) (759 068)
4.3. Pacmndgposka crpoxu 2220 «YnpasiieHYecKHe pacxoabi»
ThiC. py0.
HaumeHoBaHHe CTAThH 3aTPAT Susape-Jlexadpe 2016 | SuBapn-/lexadps 2015
MarepHaibhbie 3aTpaThl (18) (19)
ApeH/1a NOMeLIEHHUsI (1151) (1022)
3apaboTHas njara (3 754) (3 483)
OTumcIeHHs Ha COLIMAIIBHBIE HYAKIbI (943) (889)
WUudopmauoHnble ycilyru (11 241) (23)
KoHcynbTalHoHHbIE YCIYTH (832) (20 730)
Yenyru eBsizu (321) (295)
Peseps no otnyckam (260) (244)
KomaHaupoBOUHbIC pacXo/ibl - (228)
[Tpoumne ) (63) (141)
Hroro (18 583) (27 074)
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4.4. Pacuiugposka crpokn 2340 «IIpoune goxoan»

_ _ Thic. pyo0.
Ilpouune 10xo0asb1 | SluBapse-/lexabps 2016 ‘ HuBapb-dexabps 2015
KypcoBbie pa3sHuilbl U OTKJIOHEHHE 610 082 516 540
Kypca npojaxKu BalllOTbl OT |
ouMabHOrO Kypea
I Ipoaaka HHOCTpaHHOW BaTIOThI ' 1 110660 -
[lepeouenka ennpix Oymar sy | - i
®uHaHCcoBas MOMOLIb yUPE/IUTEIs 3 000 000 _ -
Uroro 4 721 514 516 540

4.5. PacimugpoBka crpokn 2350 «Ilpoune pacxoabi»

- ThiC. pyo0.
Tlpoune pacxoasl | SluBapn-Jlexabps 2016 | Husapsn-Jdexabps 2015
KypcoBble pa3Huiibl 4 OTKJIOHEHHE (5903 223) -

Kypca Mpo/iaXku BaTlOThl OT

ouManLHOro Kypea

| Ipojiarka MHOCTpPaHHOK BaIIOTHI (1109 673) B
| Pacxoap! Ha yciyru 6aHKoB o | (4 134) L (1426) |
| [lpoune - (47) (117 839)
| Hroro (7017 077) (119 265)

5. YcaoBHbIe 00513aTe/ILCTBA

VYcaoBHbie 00s3aTe/1bCTBa 110 cocTosiHUIo Ha 31.12.2015 1 31.12.2016 orcyTcTBY!1OT.

6. Hucrbie akTusbl O01EecTBA

[To cocrosuurw Ha 31.12.2015 BeawumHa mnokaszareins 4HCTble akTUBbl OOmecrTsa
cocraBuiia 288 175 Teic. pyo.

Ilo cocrosuuwo nHa 31.12.2016 BenuumHa MokKasartels 4YuCTble akTHBbl (OlecTBa
coCTaBHIIa OTPHIIATEIRHYIO BelnunHy B pa3smepe (4 757 079) teic. py6.

7. Unudopmauus 06 abduiupoBaHHbIX JHLAX

Wudopmanus 06 appuinpoBanHbIX JULAX pacKpbita B cetu MHTepHer Ha oduiuaibHOM
caitte OGmecTBa no aapecy: http://www.digital-invest.org

8. CoObITHS NOCJI€ OTYETHOMH 1aThl

CoObITHA Mocjie OTYETHOM NaThl, HHPOPMAIMIO O KOTOPBIX CIEAYET OTPa3HUTh B JAHHOM
OTYETHOCTH, OTCYTCTBYIOT.

9. BplaaHHbIE H N10JVYEHHbIE o0ecnedyeHHs 0053aTeJIbCTB

[lo coctosiumio Ha 31.12.2015 Beimannbic obecneyenHns 0043aTeNbCTB OTCYTCTBYIOT.

[lo coctosiuuio Ha 31.12.2016 noaydeHsl obecrnieueHuss 00A3aTEIBCTB MO A0JITOBBIM
HeHHbIM Oymaram, smuteHToM Kotopbix sBisiercs BELYRIAN HOLDINGS LIMITED,
akiusmu AO HK «PyccHedre» Ha o6wmyto cymmy 10 771 960 Thic. pyo.
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10. ®uHaucoBbIe pe3V. bTaThl

Ilo pesynsratam 2016 roaa O6mecTBom noayuen yositok B pazmepe 5 045 254 teic. py0.
Ha 31.12.2016 oOa3areancTBa OOliecTBa NPEBLICHIM ODLIYIO CyMMY €r0 aKTHBOB Ha CyMMY
oko70 4 757 079 Thic. py0. CHHKEHHE CTOMMOCTH UYHCTBIX aKTHBOB OOYCIIOBJIEHO TaJeHHEM
kypca gosiapa CHIA Ha KoHeEl OTYETHOTO MEpUoja, OOECLICHEHHEM BATIOTHBIX AKTHBOB U
pPOCTOM OTPHULATEILHBIX KYPCOBBIX pasHull. Takum oOpasom, He cobirogaercs tpebosanne
c1. 30 degepansroro 3akona Ne 14-@3, cornacno KOTOPOMY pasMep YHCTHIX akTuBoB ObmecTsa
JAoJKeH ObITh 00JbIIE €ro YCTaBHOIO Kanurtajia. B cBA3M € 3TUM TPEThH JIMLA MOIYT C/E/IaTh
1Ipe/IBAPHTENLHBIH BLIBOA O TOM, 4TO OO1IECTBO HEe CIIOCOOHO MPOJ0IKaTh HENPEPLIBHO CBOIO
JEATENHOCTh B TeueHHe 12 Mecaues nocae oTyeTHOH Aarkl. OqHako pykoBoacTBo OOLIeCTBO
HE COMHEBaeTcs B yCTOHYMBOCTH OM3neca OOmecTtBa M B cnocobHoctd OOUiecTBa moramiaTh
CBOM 00sA3aTeAbCTBA NEpe/l KOHTPAareHTaMHu B MOJIHOM 00beMe B CPOK. ITOT BHIBOJ OCHOBAH Ha
caeyomux odcrosrenscTsax. st BblpaBHHBaHMA (PUHAHCOBOrO MOJIOKEHHS PYKOBOJCTBOM
ObmiecTBa NMpEeANPUHUMACTCS PsZL 1IAroB, B TOM YMCIE: CHH)KCHHE CTaBKH KYIOHA 110
CcOOCTBEHHBIM O0/IUTALIMAM, YACTUYHA 3aMEHa J0/UIapOBLIX aKTHBOB C HU3KOM JT0X0OAHOCTRIO HA
pyOsieBpIe 3aliMBbl ¢ JOXOHOCTBIO, MpeBbllIAIONIe CTaBKy KynmoHa. Kpome Toro, coxpanenue
marexecnocobHoctn Od1ecTBa obecrieunBaeTcsi rapaHTHAMHU OeHeUuunapHoro Biaaesbla.

11.YnpaB/ieHue pHCKAMH

11.1. IToMTHKA N0 YNPABJIEHHIO PHCKAMH

CogeT /JMpeKTOPOB OTBEYACT 3a 00K MOAXO K YIIPABICHUIO PUCKAMH, 34 MIOJIUTHKY T10
YHpaBJICHHIO pHCKaMH, BKIHOYAOUIYIO CTPAaTErHiO H NPHHIHIIBI yhpaBJICHHA PUCKaMHM, a TaKXe
3a HAA30p 3a OcyllecTBiIeHHeM HToH noiauTuku. PykoBoactBo OOmiectsa obecneyuBaer
cOOMIOACHNE NOJIUTHKH H IIPOLIEYP MO YIPAB/ICHUIO PHCKAMH.

YrnpaBieHue puckaMu OCYIIECTBIISCTCs, MCXO/s U3 CHCTEMHOrO MO/IX0Aa, OCHOBAHHOI'O
Ha TPHUHIMIAX OCBEJOMIIEHHOCTH O PHCKE, pa3rpaHUuYeHHs] MOJHOMOYMH 110 OLCHKE U
NPHHATHIO PpHCKd, €IHHbLIX TMOJAX0H10B K OICHKE U K YCTAaHOBJICHHIO JTUMHUTOB H Ol"pallH'-lE?HI/Iﬁ1
KOHTPO.ISi IPHHATOrO pHucka. Jliisi KOHTPO/Si PUCKOB BHYTPEHHCH JIHKBMJIHOCTH OLEHHBACTCS
CTPYKTypa aKkTHBOB M 00s13aTCIbCTB, MPUIATalOTCsl YCHIIUS 110 JUBEPCHGUKAIMH WCTOYHHKOB
(unancupoBanusd. Takxe pa3zpabaTbIBalOTCs IUIAHBI JICHCTBHH NpPH HACTYIUIEHHH COOBITHIA,
HETaATHBHO BJIIHAIOIIHX HA (]')HHB.IICOBO—XD'%HFICTBCHHY!O JEATEBHOCTL, BKIHOYalOUIIUe Kak
COKpAILEHHC M3/ICPKEK, TAK M CMCIIEHHME aKLUEHTOB Ha 0ojlee MepCreKTHBHBbIE HAIPaBJIEHUs
JeSTCTBHOCTH,

11.2. Ynpasaenue GUHAHCOBLIMH PHCKAMH
PuHaHCOBBIH PHUCK BKJIIOYAET PBLIHOYHBIH PHCK (BAIIOTHBIH PHCK, PHCK H3MEHEHHS
MPOICHTHOM CTABKH W [POYHii LIEHOBOH PHCK), KPCIUTHBIA PUCK U PUCK JTUKBHIHOCTH.

11.2.1. PoiHO4HBII pHCK

PBIHOYHBIH PUCK — 9TO PHCK TOTO, YTO H3MEHEHHS PLIHOYHBIX IIEH, HAllpUMep, 0OMEHHBIX
KypCOB HHOCTPAHHBIX BIIOT, CTABOK MPOIEHTAa M IleH Ha OOJMraiMM, OKaXXyT HEraTHBHOE
BiIMsiHue Ha npuObLib OOulCCTBA WM HAa CTOMMOCTh (PHHAHCOBBIX HMHCTPYMEHTOB. Ilennb
yIpPaBICHHS PIHOYHBIM PHCKOM 3aKIIOYAETCs B TOM, YTOOBI KOHTPOJIHPOBATH 110ABEPKEHHOCTD
PBIHOYHOMY PHCKY W YyJepKMBaTb €ro B JOMYCTUMBIX M[peAeiax TaK, 4YToObl JOCTHIaTh
ONTHMH3ALUH JIOXOJHOCTH HHBECTUIHIH.

PbIHOYHBIN pUCK BKIIOYAET B ceOst TPH THNA pHCKA: MPOLEHTHbIH PUCK (PUCK H3MEHCHHS
MPOIEHTHBIX CTABOK), BAJIOTHBIN PHCK H [TPOUHE HIEHOBbIE PUCKH.
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OO6LEeCTBO HE NPUMCHSET yuYeT XeUKHPOBAHMA B LEAAX PEryJMpoBaHHS M3MEHUHBOCTH
nokasarens MpuObLIH UM yObiTKa 32 meproa. PHHAHCOBBIE HHCTPYMEHTBI, IOBEPIKCHHBIE
PBIHOYHOMY PUCKY, BKIIOUAKT B ceDsl 3aiMBbl.

(i) [lpoyeumusiu puck

[IpoLleHTHBI PUCK — 3TO PUCK TOro, YTO CHPAaBEeJIMBas CTOMMOCTb (PHHAHCOBBIX
MHCTPYMEHTOB M3MCHHUTCS TPH M3MEHEHMM PBIHOYHOH MPOLCHTHOM CTaBKH. PUCK M3MeHeHHMs
PHIHOYHBIX TPOLEHTHBIX CTABOK OTHOCHTCS, MNPEXAE BCEro, K JOJIOCPOYHBIM JIOJITOBbIM
obs3arenbcTBamM OOHIECTBA C MUlaBaoLIEH MPOLIEHTHOM CTaBKOH.

OOLIECTBO MOJBEPKEHO PHCKY HM3MEHEHMS [POLEHTHBIX CTABOK, KOTOPBIH sAB/ISETCA
pucKom yxyawenusi punancoBoro nosoxenus Obuiecrsa B ciyvasx, korja OOWecTBo BbLIaeT
3aifiMbl U MOKYNaeT JO/JIOBblE€ LEeHHble Oymaru no craBkam, CyMMaM M CpOKaM IOralieHus.
OT/IMYAIOLIMMCS OT CTAaBOK, CYMM M CPOKOB MOrateHus. 110 KotopbiM OO111ecTBO rnpusiieKaeT
JICHEeMNHbIE Cpe/ICTBRa.

Puck W3MEHEHHUs PBIHOYHBIX MPOLEHTHBIX CTaBOK OTHOCHUTCH, IIpeXAEe BCEro, K
BHEOOOPOTHBIM HMHBECTHIIMSM, HMMEIOWMMCA B HAJIMYMM UIS OPOADKH, M JOJrOCPOUHBIM
jaiimMam, HW3MeHsisi JIMOO0 WX CIpaBeVIMBYIO CTOMMOCTL (JOJTrOBble I€HHbIE Oymaru u
BbINYILIEHHbIe 00MrauMu ¢ (PMKCHPOBAHHOH MPOIEHTHOH cTaBKOH), Jub0 Oyaymme noToku
JICHEXKHBIX CPEICTB MO HUM (J0roBble LEHHbIE OyMaru ¢ NepeMEeHHON IPOUEHTHON CTABKOH ).

OO1ecTBO ynpas/IseT PUCKOM H3MEHEHHs MPOLUEHTHbIX CTABOK, MCIOJIb3Ys COYETaHUE
(MHAHCOBBIX HHCTPYMEHTOB C (PMKCHPOBaHHOM M [1aBalOLEH IPOLEHTHOH CTaBKOM.
PykosoactBo O6iectsa He umeeT (HOPMAIM30BAaHHOW TNOJMTHKM B YacTH TOr0, B Kakom
COOTHOLIEHHH JIOJDKHA pacnpeienaTbes MoABEeplKeHHOCTL O0lecTBa MNPOLEHTHOMY PHCKY
Mexay (PMKCHPOBAHHOW M MepeMeHHOH cTaBKaMu npoueHTa. OHaKo NpH NPUBJICYCHHH HOBBIX
3aiiMOB M pa3MellleHHH [IPUBICYEHHBIX PECyYpcOB, BONPOC O TOM, Kakas [POLEHTHas CTaBKa —
(ukcupoBaHHas WIM nepeMeHHas — Oyzner Gonee BbIroaHOH i OOwiecTBa Ha NPOTHKEHHH
0KHIAEMOTO TEepHO/Ja [0 HaCTYMIeHUs cpoKa BbIOBITHS WIM MNOralleHus, PYKOBOICTBO
O6uecTBa peraeT Ha OCHOBe COOCTBEHHOTO NPO(PECCHOHAIBHONO CYkKICHHS.

PykosogcrBo OOIuecTBa MOCTOSHHO OTCIAEKHBACT KOj1eDaHUs NPOLUEHTHOH CTaBKH M
aJIEKBaTHO pearupyeT Ha ITH KosieOaHH4.

(ii) Bamomuwiii puck
BamioTHBIH PHCK — 9TO PHUCK TOro, YTO CMpaBeAIHBas CTOMMOCTh (PHHAHCOBBIX
MHCTPYMEHTOB M3MEHHUTCH B CBSA3H C H3MEHEHHMEM OOMEHHBIX KYPCOB WHOCTPAHHBIX BAOT.
OO6wUIeCTBO MOABEPKEHO BAIOTHOMY PUCKY 10 (PMHAHCOBBIM MHCTPYMEHTAM, HOMHHAJI KOTOPBIX
BeipaxkeH B aosnapax CIIIA.

11.2.2. KpeauTHbli pHCK

KpeauTHblil puck — 7TO pucK Toro, 4to OOLIECTBO NOHECET (DPUHAHCOBBIE YOBITKH
BC/IEJCTBHE HEBBINOJHEHHS KOHTPAreéHTaMH CBOMX JIOFOBOPHBIX 00s3aTeNbCTB  Ilepel
O6umecTBoM 1Mo (PUHAHCOBBIM HHCTPYMEHTAM.

Kpe/iuTHbIi pHCK BO3HMKACT, IJ1aBHBIM 00pa3oM, B CBA3M ¢ umeouMucs y Obuiectsa
MHBECTULIMSIMH B IICHHbIE OyMaru 1 TOproBoi AeOMTOPCKOH 3a10/DKEHHOCTBIO.

MOHHUTOPHHT M AHAIW3 KPEAMTHOIO PHCKa OCYLIECTBIACTCS HENPEPBIBHO B paspese
Ka)KI0r0 KOHKPETHOI'0 KOHTpareHTa.

PykosoactBo OOliecTBa OLEHUBACT KPEAUTHBIA PHUCK MyTeM aHaius3a (PMHAHCOBOIO
MOJIOKEHHUs] KOHTPAreHTOB W HA pEryJspHOH OCHOBE COCTaBlIfeT M JIOKYMEHTHPYET
npodeccHoHalbHOE CyXIeHHE 00 YPOBHE KPEAUTHOIO PHCKa, COAEPIKAUICC BBIBOABI MO
pe3y/ibTaTaM aHain3a M 3aKTIOYCHHE O KPEIUTHOM KauyecTBE M HCOOXO/MMOM YPOBHE pe3epsa
HAa BO3MOXHBIE MNOTEPH. AHAIW3 MPOBOAMTCA Ha OCHOBAaHMM (PUHAHCOBOHM OTYETHOCTH
KOHTPareHTOB Ha MOCICAHIO OTHYETHYIO JaTy MM MHOH HMH(pOpMAlMH, NPEIOCTaBICHHOH
CaMMM KOHTPAreHTOM WM TMOJIydeHHOH pykoBoacTBom OOllecTBa ApYruM cnocobom. ITo

18



[M03BOJISET PYKOBOJCTBY OLEHHUBATh pa3Mep IOTEHIMAJIbHBIX YOBITKOB M CBOCBPEMEHHO
NPeaNpHHATE HEOOXO0AMMbIE MEPBL.

O0111ecTBO pazMelaeT JeHeKHbIE CPEeNCTBA Y KOHTPAreHTORB C XOPOolLlei penyTalue.

OO011eCTBO HE UMEET MPOCPOUEHHBIX HJIM 00eCIEHEHHBIX (DUHAHCOBBIX aKTUBOB.

MakcumanbHas MOABEPIKEHHOCTh KPEJAMTHOMY PHCKY, KaKk NpaBWIO, COOTBETCTBYET
OaslaHCOBOMW CTOMMOCTH (PUHAHCOBBIX AKTHBOB B OTYETC O (DUHAHCOBOM I[I0JOKEHUH W
HETIPU3HAHHBLIX  JOrOBOPHBIX 00sA3aTeibcTB. BO3MOXKHOCTH B3aumo3aveTa akTHBOB M
00513aTE/NbCTB HE UMEET CYLIECTBEHHOr0 3HAYEHHS ISl CHHIKEHHSA MOTEHUHAIBHOIO0 KPEeJIMTHOTO
pHCcKa.

K ocHOBHBIM (hakTOpam, KOTOPbIC YUYUTHIBAKOTCS [IPH IIPOBEPKE (PMHAHCOBLIX AKTUBOB Ha
obeclieHeHHe, OTHOCATCA: HAJIWYWE NPOCPOYEHHBIX BBIILIAT IPOLIEHTOB UJIK OCHOBHOIO J10JIra,
KOJIMYECTBO JHEH MpOCpPOYKH, Haluydie HHOOpPMALMK O (UHAHCOBBIX 3aTPYAHEHHAX
KOHTpareHToB, CHH)KEHHE HMX KPEIMTHOrO0 pEHTHHIa, HapyLIEHHUE YCIOBHH JOrOBOPOB.
[Tockosibky OOILECTBO HE HMEET NPOCPOUCHHON 3a/10/KCHHOCTH, H HA OCHOBE CTATUCTHKH
HemnuaTelxkel 3a Mmpouuible roibl, pe3epB noja odecueHeHUe (UHAHCOBBIX AKTHBOB B TEUCHHE
OTYETHOTO NEpHO/a HE CO3/1aBalics.

JleHexHbIe CpelCTBAa M HMX 9KBUBAJICHTHI pa3Melnalorcs B OaHkax M (UHAHCOBBIX
HHCTHTYTax, MMEIOIUX peHTHHT oT A- 10 AA+ no aanubiM HanMoHanTbHOro pedTHHIOBOrO
areHTCTBa.

11.2.3. PucK JIMKBHIHOCTH

PHUCK JAMKBHAHOCTH — 3TO PHCK, BO3ZHMKAIOIIMI, KOrJa CPOKM MOTAllleHWsi aKTHBOB H
00s3aTeILCTB HE COBMAAAIOT, KOTOPbIH MOMKET NPHBECTH K Ae(DHUIMTY ACHEKHBIX CPEJCTB M
HecrnocoOHOCTH O011IeCcTBa BLIMOMHUTEL CBOU obs3arenberBa. [loaxon ObuecTa K ynpasieHuio
JIMKBU/IHOCTBIO 3aKJIIOYAETCsl B TOM, 4TOOBl MakCHMalbHO O0ECHEeUHTh [OCTOSHHOE HATHYHE Y
OO1ecTBa JIMKBUAHBIX CPEICTB, JIOCTATOYHBIX JUIsl MOTALICHHUS CBOUX 0053aTe/IbCTB B CPOK, KaK
B OOBIMHBIX, TAK W B CTPECCOBBIX YCIOBHsX, HE JAOMYCKas BO3HMKHOBEHMS HETPHEMIIEMBIX
yOBITKOB M HE MoABeprasi pucky pemnyrtanuio OdiecTsa.

O61IecTBO MOABEPKEHO PHCKY JIMKBH/IHOCTH TIPEXK/IE BCErO B OTHOLIEHWM BbIIAHHBIX
3alMOB.

OOLIECTBO CTPEMUTCS HWMETh JIOCTATOYHYK) JIMKBHUAHOCTh, YTOOBI BBINOJIHUTH CBOM
Texyluue u Oyayuiue obs3aTenbCTBA M NPUBIEKaTh GUHAHCHPOBAHKME N0 PA3yMHBIM PBIHOYHBIM
eHaM. OOIMIECTBO HMEET pe3epB JIMKBHIHOCTH, B COCTAB KOTOPOrO BXOAAT HAJIHYHBIE
JICHEIKHBIE CPEACTBA M BHICOKOKAUECTBEHHBIE 3alMBbl, MOJUICKAIME [MOralieHHUI) B TeYeHHE
Oanuxcaiiilero BpeMeHHu.

11.3. OTpac.jieBble pHCKH

K ortpacneBbiM puckam pykoBoAcTBO OO0lM€CTBA OTHOCHT BJIMSIHUE BO3MOIKHOTO
yXy/lleHUss cuTyauuum B otpaciu OOmiectBa Ha ero JAesATENILHOCTh W HCIOJHEHHE WM
0053aTe/ILCTB 110 IIeHHbIM Oymaram. HauOosiee 3HauuMble, 1o MHeHHto OOuIecTBa, BO3MOIKHBIE
H3MCHCHHSA B OTPAC/IH NMEPEHHCIICHbI HHIKE.

BIIV'I'DEHHHﬁ DLIHOK: ()CHOBHBIMH PHCKaMH, KOTOPLIC MOT'YT HEIaTUBHO CKasdTbCid Ha
nestenbHOCTH OOLIecTBa U €ro CrocoOHOCTH MCIOJIHATL CBOM 00s13atesibeTBa o BUpiKeBBIM
00MrauusaM Ha BHYTPEHHEM PbIHKE, SBIAIOTCA:

e yXyJlleHHe o0IIero HHBECTHIIMOHHOTO Kiaumara B Poceuiickoi Mesepaiinu;

® COXpaHeHHe KIIIOYEeBOH CTaBKH Ha TEKYIIICM YPOBHE;

® yXOJ ¢ pblHKa PoccHM KPYIIHBIX MEXKIYHAPOAHBIX KOMIAHHH,

® yCHJICHHE BOJATHIBHOCTH HA POCCHHACKHX U 3apyOeiKHbIX (PHMHAHCOBBIX PhIHKAX;

® U3MEHCHHE 3aKOHOJATC/IbCTBA, PEryJIHPYIOLLEro BBINYCK M OOpallleHHe LCHHBIX
Oymar.

19



CrnocobHocts OO1IeCTBA CBOGBPEMEHHO H B MOJHOM OObeMe 00CTYKMBATH CBOH
o0s3aTeNnbeTBa Mo 6upkeBbiM obMranusM OOLIecTBa B 3HAUMTEILHON CTENEHH ONpeeiseTcs U
obycnapiuBaeTcs (pUHAHCOBBIM 1NoI0KeHHeM Ob1uecTBa H 00IIMM HHBECTULIHOHHBIM KIHMaTOM
B Poccuiickoii Mepepauum.

OO11ecTBO OICHMUBACT BBILLIEYKA3aHHbIE PUCKM Kak cylecTBeHHble. Crneayer Takke
YYHUTBIBATh, YTO JAHHbIE PUCKM OKa3bIBAIOT B OOJIBIICH CTENEHH BIMSHHE HA IKOHOMHYECKYHO
CUTYyalLHIO Becel Poccuu U B OCHOBHOM HaxoasTcs BHe KOHTpouisi Ob1ecTsa.

Veunenue BOJATHIILHOCTH HA POCCHMMCKHX PBIHKAX MOMKET HEraTMBHO CKa3aThCs Ha
CTOMMOCTH 3auMCcTBOBanus A OOlecTBa /UM CPOKax TaKMX 3aMMCTBOBAHMIA.

B03MOXHBIC M3MEHEHHUS B OTPAC/Iv Ha BHYTPEHHEM PbIHKE HA UCIOJIHEHHE 0053aTebCTB,
no mueHuio O61IecTBa, MOBIUAIOT B HE3HAUNTE/IbHON CTEMEHH.

BHemnuii ppisok: OOLECTBO HE OCYLIECTBIISIET ACSTENLHOCTH Ha BHELIHEM PbIHKE.

IIpeanonaraemble pgeiicTBus OOmiecTBa /Ui CHHKEHHS OTpaciCBLIX PHCKOB (Ha
BHYTPEHHEM PBIHKE):

e OnTHMH3auMs (HHAHCOBBIX MOTOKOB B COOTBETCTBMM C HOBBLIMH PbIHOYHBIMH
YCIIOBHSIMH;

® [poBeJeHHEe TIIATEJILHOrO aHajau3a paccMaTpHBAcMbIX ODBEKTOB MHBECTHMLIHHA M
OTCNCIKHBAHHE COCTOMHUA PBIHKA H TeHﬂCHHHﬁ PbIHKAa H YKOHOMHKH,

® paccMOTpeHHe BO3MOXKHOCTH MCIOJBL30BaHUS AILTEPHATUBHBIX HHCTPYMEHTOB
TIPUBJICYEHHS M Pa3MeLLEHHUs CPe/ICTB.

B cinyuae yxyamieHust 3aKkoHojarenbCcTBa B obGjactu  UeHHbIx Oymar OO6mecTtBo
[UIAHUPYET PAacCMOTPETh BO3MOXKHOCTb HCHONB30BaHUA JAPYrMX (OpM M HHCTPYMEHTOB
BHEUIHEro (PMHAHCHPOBAHHUS.

VXyAuieHHe CHTyalluH B OTPAC/Id HE MOBJIMACT Ha HCHOJHCHHE 0043aTeNIbCTB MO LEHHBIM
Oymaram.

Ha otuetnyto mary OOLIECTBO HE OCYLUECTBISCT INPOU3BOACTBEHHYIO JEATE/ILHOCTH, B
CBA3M C YeM BIIMSHHE /IPYTHX OTpacieBBIX PUCKOB Ha wucrnojHeHHe OOLIECTBOM CBOUX
o0s3aTenbCTB Mo OUpHKeBbIM 00IUralIMAM OIIEHHBACTCS KAK MUHUMAJILHOE.

11.4. CTpaHOBbBI€ M PErHOHAJIbHBIE PHCKH
PuckH, cB3aHHbIE C MOJUTHYECKOH U SKOHOMHYECKON CUTyallMel B cTpaHe (CTpaHax) u
PETrHOHE, B KOTOPBIX OGH.[ECTBO 3apCruCTpupoBano B Ka4y€CTBE HalOIOIMATENbIIHKA W/ uiam
OCYLIECTBIISET OCHOBHYIO JEATEJILHOCTD MPH YC/IOBHH, YTO OCHOBHAA AeATe1bHOCTE ObuiecTsa B
Tako# crpaHe (peruoHe) npuHocHT 6ostee 10% 10X0/10B 3a MocaeIHUN OTYETHBIH nepuo.
O611ecTBO  3aperMCTPUPOBAHO B KA4deCTBE Hajloromuarensliika B Poccuiickoit
®enepauuu, B r. Mockse.

11.4.1. CtpanoBble pHCKH

Poccus BXOAUT B 4HMCIO KpyNHEHUIMX NPOM3BOAUTENEH U 3KCnopTepoB HedTH U rasa B
MHpE, M €e IKOHOMHMKA 0co00 OCTpPO pearupyeT Ha MHpOBbIE 1€Hbl Ha HedTh, CHMKEHME
KOTOPBIX MOXKET MPUBECTH K 3aMEIJICHHIO TEMIIOB HJIH MPEPBIBAHHIO YKOHOMHYECKOrO pocTa B
Poccuu.

OTtpuuarenbHOe BIHUAHHUC Ha O0OLLYI0 JKOHOMMYECKYIO cHTyauHuro B Poccuu moxer
0Ka3aTh YXYIUICHUE KOHBIOHKTYPbl MMPOBBIX PHIHKOB W 3aMeJIeHHE TEMIIOB pOCTa MHUPOBOM
skoHomuKH. Kak rnokaspiBaeT npakTuka, (GHHAHCOBbIE MPOOJEMBI, BO3HHKIIHE 3a TpeaeamMH
Poccuu, Wik BBICOKHI PUCK MHBECTHLIMM B CTPAaHbI C MEPEXOAHONH IKOHOMHKOH, MOI'YyT OKa3aTh
HEraTHBHOC BIMAHHE HA NPUTOK MHBecTHUuit B Poccuio M oTpuuaTeNbHO CKa3biBaTLCsl Ha
ykoHoMuKe Poccuu. HeratnBHoe BiIMsSiHUE HAa POCCHHCKYIO DKOHOMMKY MOI'YT OKa3aTh TaKKe
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COXP&HGHHC o }'CH.TICHHE CaAHKLMH CcO CTOPOHEI 3analiHblx CTpaH, BBOAHUMBLIC B OTHOLUCHHH
P® B cBs3u ¢ npucoeauHenneM KpbiMa, a Takke obocTpenns Ha Boctoke YKkpaunbl.

B 1uenoM 3xoHOMHYECKas M MOJIMTUYECKas HecTadUiIbHOCTL B Poccuu, HEYyCTOHYHBOCTH
POCCHITCKOM OaHKOBCKOH CHCTEMBI, HEAOCTATOYHOE pAa3BUTHE MH(PPACTPYKTYPbl, a TaKXKe
KoJie0aHust B MUPOBOIT 9KOHOMHUKE MOTYT OTPHLIATENBHO CKa3aThes Ha JesTelbHOCTH ObiecTsa.

Cpeau mnomuTudeckuX puckoB B P® u r. MockBa MOXHO OTMETHTb: KOPPYIIHIO,
HaJTH4YHE AAMHHHCTPATHUBHBIX 6apbep03, H36HpaTCHbH0€ MPHMCHCHHC 3aKOHOB.
HECOBEPLICHHYIO M MMPOTHBOPEYHUBYIO 3aKOHOJATENbHYIO 0a3y, HalWvyHe KOH(IMKTA MEk1y
OH3HECOM M BJIACTHIO, YBEIMYEHHE rOCy1apCTBEHHOIO KOHTPO/IS HAal SKOHOMHKOM.

B menom OOlIeCTBO OILIEHUBAET TMOJUTUYECKYIO M JKOHOMHYECKYIO CHUTYallUi0 B
Poccuiickoiit @enepaniii Kak 10CTATOYHO HPOTHO3ZUPYEMYIO, XOTH NAJACHUE LEH Ha ChIPbE U
HecTaOHUIBHOCTh HAIMOHAJIBHOW BaTIOTBI MOTYT MOBIUATHL Ha cuUTyauuo B Oyaymem. K
(pakTOpaM, KOTOPbIE MOIYT TMOBIMATH Ha HW3MEHEHHE CHUTYAllHH B CTPaHE, MOXKHO OTHECTH
JaTbHEHIIYI0 TIeHTPATU3alMio BIACTH M OCHa0NCHUE POJM JAEMOKPAaTHUCCKHMX HHCTHUTYTOB,
3aMe/UIeHHE TOJHTHKHU peopM, pOCT YPOBHS KOPPYINLKUHU U OIOpOKpATH3ALIHH.

JlanHble (pakTOpbl MOTYT MOTEHUHA/IBHO OIPAHHYHTL BO3MOXKHOCTH OOIIeCcTBa B LEIOM
M TIPUBECTH K HeOJIar ONPHATHBIM IKOHOMHUCCKHM MOCIIEICTBHSAM.

11.4.2. PernoHaabHbIE PHCKH

OOBmIECTBO 3aperHCTPUPOBAHO B KAYECTBE HAIOTOMJIaTe bIIMKA HA TEPPUTOPHH MOCKBBI.

B MockBe co3aanbl ¥ (DYHKUMOHUPYIOT KPYNHEHIIWE PpOCCHHCKHE KpPEAWTHBIE
OpraHH3alluHi, CTPYKTYPBbI, obecreyuBaloime NPaKTHYECKYIO peainus3anHo PbIHOYHBIX
MEXaHU3MOB OpraiHk3alid SKOHOMHKH! pPCTrHCTPALlHOHHBIC, JHLEH3HOHHBIE, OLEHOYHBIE,
HOTapUaIbHbIE, KOHCAITHHTOBbIE (PUPMBI, OUPIKEBBIE H CTPaxoBble KOMNaHUH. COOTBETCTBEHHO,
110 OCHOBHBIM MaKpPOIKOHOMHYECKHM MOKa3aTe1sM MockBa ABJISETCS KpYHHEHIIUM CYyOBEKTOM
Poccuiickoii Denepaiiuu, 001a1ai0MMUM MOIIHBIM (DHHAHCOBO- YdKOHOMHUYECKHM IIOTCHIIMAJIOM.

OOmecTBO OIGHHBAET MOIMTHYCCKYIO CUTYallHIO B pPErHoHe Kak CTaOMIbHYIO H
MPOTrHO3UPYEMYIO. JKOHOMHYECKAs CHTYalls TaKkKe OCTaeTcs CTaOMIIBHOM, HO ee nanbHeiiiee
pazsuTHe OyJeT 3aBUCETh KaK OT MOCJEACTBUI MHPOBOIO 3KOHOMHYECKOIO KpH3HCa, TaK W OT
p(PEeKTUBHOCTH ACHCTBHHI [1PABUTEILCTBA U M3PHHU OPOJIA MO0 UX NPEOI0IEHHIO.

OOLIECTBO CYHTAET, YTO perHOHA/IbHbIE PUCKH HE OKa3blBalOT 3HAYUTEIBHOTO BIIMSIHMS
Ha €ero BO3MOXHOCTb MCIOJHUTh B34Thie Ha cebs o0s3aTenbeTBa.

BoenHbie KOH(QIMKTBI, BBEIEHHE UPE3BLIYAHHOIO TMOJIOMEHHs, 3a0aCTOBKH MOrY1
NPUBECTH K YXYILIEHHUIO MOJ0KEHHUs BCEH HAIIMOHAILHON YKOHOMHMKH W TEM CaMbIM NPHBECTH K
YXYALICHHIO (UHAHCOBOIO MojoxeHuss OOmIecTBa, a TaKKe HEraTUBHO CKa3arbCs Ha
nAestensHocTH OOWECTBA M BO3MOIKHOCTH CBOEBPEMCHHO M B I10JIHOM OOBEME MPOU3BOINTH
[IaTeXXKu Mo o0sA3aTe/ILCTBaM. PHCKH, CBsi3aHHBIE C BO3MOJKHBLIMH BOCHHBIMH I(OII(lJ.TIHKTaMl/].,
BBEJEHHEM 4Ype3BbIYalfHOrO MoJOXeHHs W 3abacTtoBkaMH B peruoHe, B kotopom OOmiecTBo
OCYLIECTBISET OCHOBHYIO JI€SITETbHOCTb, OIIEHMBAIOTCH KaK MHHUMaIbHble. B cayudae
HACTYIUTEHHsl YyKa3aHHbIX coObiTuii OOwecTBO Oyaer AeHCcTBOBaTh B COOTBETCTBHH C
JENCTBYIOILNM 3aKOHOAATEIbCTBOM PD U MCX0/15 U3 BHYTPEHHEN OLIEHKH CUTYALIHH.

Ctpana ® perHoH, B KOTOpPhIX ODLIECTBO 3aperucTpUpOBAHO B KavecTBe
HAJIOrOILIATEIbIMKA MW OCYLIECTBISIET OCHOBHYIO JA€ATEIbHOCTb, 00.1a4al0T Pa3BHTOM
UH(PACTPYKTYpOil, XOPOIIMM TPaHCIIOPTHLIM COOOILUCHUEM W HE SBIAIOTCS yJaICHHBIMH M
TPYAHOIOCTYHBIMH, MOBbILIEHHAs ONACHOCTb CTHXMHHBIX O€ICTBHH, BCPOSTHOCTH PE3KOrO
M3MEHEHHMsl KIIMMAaTHYECKUX YCIOBHH olleHuBaercss OOLIECTBOM, Kak He3HauWTe/lbHas. PHCKH,
CBSI3aHHBIE C reorpaduuecKUMH 0COOEHHOCTSMHM CTPaHbl U peruoHa OOLIECTBO OLEHHBAET Kak
MHHHMAaJIbHBbIE.
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11.5. IlpaBoBble pHCKH
B 0003puMOii MepCrieKTHBE PUCKH, CBS3AHHBIC C H3MEHEHHEM BaTIOTHOTO, HAJIOIOBOTO,
TAMOXKEHHOT0, aHTUMOHOIIOIBHOTO | JIMIEH3HOHHOTO PEryJIHPOBAHHS, KOTOPbIE MOTYT MOBJIEYb
yXy/wenue (UHAHCOBOrO cocTosiius OOulecTBa, ABISAIOTCS HE3HAUMTENbHBIMU. OOLIECTBO
CTPOMT CBOKO JEATCIBHOCTH B YETKOM COOTBETCTBHM C 3aKOHOJATEIBCTBOM, OTCIEKHBACT M
CBOCBPEMEHHO pearupyeT Ha U3MCHCHHSA B HCM.

11.6. PHckH noTepu Ae10BO penyTauHH (penyTalHOHHBIA PHCK)

PemyTanuoHHbIA PUCK MOMKET BO3HHKHYTH B Pe3y/IbTAaTC YMCHBLICHHS YHCc/a KIHEHTOB
(KOHTpareHToB) BeCieACTBHE (OPMHUPOBAHHS HEraTMBHOIO [pPEACTABICHHA O (PMHAHCOBOM
yCTOHYHBOCTH, (puHAHCOBOM MojokeHHn OOLiecTBa, Ka4ecTBe ero npoayKuuu (pabot, yciyr)
WM XapaKTepe ero AesTelbHOCTH B LesioM. OOLIecTBO MpuiaraeT 3HayuTelbHbe YCHIIUS 110
(OpMHUPOBAHHIO MOJOKUTETBHOIO UMHKA Y KIIMEHTOB W OOILECTBEHHOCTH IIYTEM IOBBILLICHHUS
HHPOPMAITMOHHONA 1PO3PAYHOCTH. YTNPABJICHHE PUCKOM TOTEPH JEJIOBOH pEryTalHu ABAAETCS
COCTEIB;’]HPO[IJ,C;! CHCTCEMbl YNpaBJICHHA PHCKaMH H OCYWICCTBIACTCA TIPH HENOCPEJCTBCHHOM
ydacTuu pykoBojacTBa OOuectBa. Puck Bo3HukHOBenust y OOuiectBa yOBLITKOB B pe3yjbrare
YMEHBILIEHHSI 4YMCIa KJIHEHTOB (KOHTPareHTOB) BCIEACTBHE (OPMHPOBAHHMS HETaTHBHOIO
rnpejcTaBieHus 0 (UHAHCOBOH YCTOMYMBOCTH, (PMHAHCOBOM monoxkeHnH OOLiecTBa, KayecTBe
€ro npojyKHu (paboT, ycayr) He 3HauUMTeeH.

| 1 g 8 CrparernyecKHi pHcK

CTparernyecknit pucK BO3HMKaeT B pe3ylibTare OHOOK (HEA0CTATKOB), AONMYIIEHHBIX
Mpyu MPUHSATAM PELLCHUH, ONpEeAeNsIOINX CTpaTeruio AEsATeIbHOCTH W pa3BuTus OOiiecrsa
(CTpaTeruyecKoe YMpaBICHHE) W BbIPAKAIOUIMXCA B HEYYETE WIIM HEJIOCTATOUHOM yueTe
BO3MOXHBIX OITACHOCTCH, KOTOpPBIE MOTYT YIpoaTh AesaTelbHOCTH OOIIECTBA, HENpPaBUILHOM
WK HEJ0CTAaTOYHO 0DOCHOBAHHOM OMpEeICHHH MEPCTICKTHBHBIX HalpaBlICHUH JeATeNbHOCTH,
B KOTOpBIX O6IIECTBO MOXKET AOCTHYL MPEHMYILUECTBA Mepe]l KOHKYPEHTAMH, OTCYTCTBHH MJIM
obecriedeHdH B HEMOJIHOM OOBeMe HEOOXOAMMBIX pecypcoB ((PMHAHCOBBIX, MaTEPHAIBHO-
TEXHUYECKHX, JIOJACKHX) W OpraHU3allMOHHBIX Mep (YNpaBjIEHYECKHX peLICHUH), KOTOpbie
JI0JDKHBI 00ecneunTh AOCTHKCHHE CTpaTerHueckux neiei gesrenpHoctn OOuectsa. JlanHbli
PUCK MUHHMH3HPYETCA IHYTEM TLU,aTCJ’leOf:I ﬂpOpaGOTKH YOpaB/JICHYCCKHX pELLIGlIHﬁ Ha OCHOBEC
MpeaBapUTEIbHOIO aHaM3a TeKyIeH CHTyalldd B OTpacid M MNEPCICKTHB €ro pa3BUTHS,
JIEUCTBHI KOHTPAreHTOB W KOHKYpeHnToB OOniecTBa, noTpeOHOCTEH KIMEHTOB, BO3MOMKHOCTEH
KaJIpoBOro, (PUHAHCOBOTO M TEXHUUECKOI0 00eCneUYCHHs 3a1JdaHUPOBAHHBIX H3MEHEHHH.
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