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DuHaHcy, cocrosumeil 3 oT9eTa O (QHHAHCOROM IOJOMKEHHH IO COCTOSHEIO Ha 31 mexabps 2016
rofia, OTHETOR 0 MPHOBRIIX A YORITKAX B IPOYEM COBOKYIIHOM FOXOE, A3MECHEHESX B KauTane
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OTBeYCTBEeRBOCTE aYRUPYEMOTO JHNA
32 FOJIOBYI0 HHHAHCOBYE0 0TYETHOCTH

PyxoBOZCTBO aya@pyemMoOro JHIa HECET OTBETCTBEHHOCTE 33 COCTABICHYE I JOCTOBEPHOCTE
YKa3aHHOH FofIoBOH (PMBAHCOBOK OTYETHOCTH B COOTBETCTEHH ¢ MenyHapoIHEIMU CraHiapTaMy
(pHHAHCOBOE OTIETHOCTH H 38 CACIEMY BEYTPEHHETO KOHTDOIS, He0OXOMAMYIO I COCTABICHHAN
TONOBOH (UHAACOBOY OTYETHOCTH, HE CONEPIKAMEH CYMECTREHHEIX HCKAKCHUH BCHENCTRHE
HEJ0OPOCOBECTHEIX ASHCTBRIA MITH OIMBOK,

OTBeTcTBEHROCTS ayAuTODa

Hawma OTBeTCTBEHHOCTS 3aKIOYACTCS B BRIpaKCHUW MHCHESA O ,Hocmsﬁ.pﬁocrﬁ' TOROROH
(mnanCcoBON OTYETHOCTH H& OCHOBE NPOBENEHHOIO HAMY aynuta. Mel TpOBOZUNH ayaeT B
COOTBETCTBHY C (efeparbHEIMH CTAHIAPTaMH aYAUTOPCKOR JesrerbHocTyd. [lamHeie CTaBIApTE
Tpebyror COBMOTEHAS OPHMEHAMBIX 3THYCCKHX ﬁo_pM,. a TaloKe IUIAHAPOBAHEA M IIPOBEICHHS
aym|Ta TakkM o0pa3oM, |robsl MONYYHTE HKOCTATOYHYIO YBEPEHHOCTH B TOM, 9TO TOHOBas
(HHAHCOBAA OTYETHOCTH HE CONEPIKUT CYINECTREHHEIX HCKAMEHMWA.

Aymur BKMIOYAN TPORCHCHWE ayAUTOPCKHX TIPONEAYD, HANPABNCHHEX HA IOMydeHUE
AYIMTOPCKHX FOKA3aTeNhCTB, UOATBEDMKAAIONIHX JHCIOBEIC TIOKa3aTemd B rONoBOH (HHAHCOBOM
OTHCTHOCTH. H packpertue B Hed HBdopmamuu. Brbop. aymatopciux TPOLERYD SBIIETCH
TPEAMETOM Hamero CyxKINCHHA, KOTOPOE OCHOBHIBAETCS HA OICHKE PHCKa CYHISCTBCHHEIX
HCKKEHUH, NONYIMEHHLIX BCHCACTBHE HeNOOPOCOBECTHERIX NeHCTEMi wnH ommbox, B mporigcce
OLCHKH JAaHHOTO DHCKA HaMH DAacCMOTpEHA CHCTEMa BEYTPEHHEro KOHTpONA, obecuedrBaiolnas
COCTaBICHAE M [NOCTOBEPHOCT: TOAOBOM (UAaHCOBOM OTHETHOCTH, ¢ ILelsl0 BHIOOpa
COOTBETCTBYIOMHX AYAWTOPCKHX NPOUEAYP, HO HE C NENEI0 BRPAKECHHT MHEHAS 06
3 EKXTHBHOCTH CHCTEMET BHYTPEHHEr0 KOBTPOJIA.

AYZHET TaoKe BKIIOYAT OLEEKY HaIIOKAIEr0 Xapakrepa NPEMEHSEMO YIeTHOH HONHTHKY
H 00OCHOBAHHOCTH OIEHOTHEIX TOKa3aTeNneH, TIOYyYECHHEIX  DYKOBOJCTBOM ayIAUPYEMOTO JMUE, &
TAKKe OUCHKY IIPSACTABIEHHS FOLOBOH (hHHAHCOROH OTYETHOCTH B TIENOM.

Mzur nomaraeMm, dro TIORYHCHHBIC B XON€ ayiuTa ayIuTOPCKEE AOKa3aTeNhcTBa JaloT
JOCTATOYHEIC OCHOBAHHA Jid BRIPAKCHHAS MHEHHMA O JOCTOBEPHOCTH IOJOBOW (PHHAHCOBOH
OTYETHOCTH. |

Muenue

Tlo mameMy MEHEHMIO, rojoBas (bﬂﬁaﬂcbaaa OTYETHOCTE OTPaXKaeT JOCTOBEDHO BO BCEX
CYIUECTBEHHEIX OTHOWECHKAX drHancopoe monoxenue Q00 «Apuep PuHaAHCH HO COCTOSHMIO Ha
31 mexabps 2016 roma, pesyIETaTH erd HWHAHCOBO-XOIMHCTREHHON IeATEIBHOCTH ¥ INBIOKCHHS
BEHEWHEIX cpencTh 3a 2016 Tosx B COOTBETCTIBHH C Mexayrapogaemvy cTagnapravy GHEAHCOBON
OTHETHOCTH.

PyKOBOIMTENE: NPOBEPKH
| 090 «JOHMBE
P, anpeas 2017 r.

/B.H. @®uasnmos/




O0umecTBo ¢ OrpaHH4YEHHOI OTBETCTBEHHOCTHIO «Apuep @UHAHCY
Otyer o npulbLIsX U YOBITKAX H NPOUeM COBOKYITHOM 10X0/1e 3a roj, okoHunBIHiics 31 nexadps 2016 r.

B moicauax poccuiickux pybneit, eciu ne ykasamno unoe

Mpume-

YaHHS 2016 2015
[TpoLeHTHBIE AOXObI 5 521 684 521 684
[TpoueHTHEIE pacXobl 5 (517 558) (516 167)
Yucerblil nponeHTHLIH 10X0/1 4126 3317
[Tpoune onepallHOHHBIE JOXO/BI 32 BEIYETOM PAcXOJ0B 6 (509) (2 876)
Pacxopl Ha coepkanue MepcoHana 1 aIMUHHUCTPATHBHbIE pac- - (1 248) (1 049)
XObI
TIpovHe OXOMIBI 32 BBIYETOM MPOUYHX PACXOIOB 8 (274) (53)
Ipn6bIaL/(YOLITOK) X0 BHIYETA HAJIOTA HA NPUOLLIL 2 095 1539
Joxon/(pacxon) no Hanory Ha npuObLIb 9 (469) (539)
Yucran npubbLIb/(YOBITOK) 32 TON 1626 1000
Beero coBokynubix 1oxoa/(pacxon) 3a roa 1626 1000

(DHHaHCOB;aH'T ch"r;_:o_t_;ﬁ;_,‘ NpeAcTaBlieHHass Ha cTpaHuuax ¢ 5 no 34, noanucaHa ot umeHH KomnaHuu
000 «Apuep Gunancy» 25 anpens 2017 roaa:
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O0mecTBo ¢ OrpaHHUenHOi OTBETCTBEHHOCTHIO «Apuep DuHANCH
Otuer 0 puHAHCOBOM 110JI0KEHHH MO cocTosHMIO Ha 31 aexalps 2016 r.
B moicavax poccuiickux pyoneil, eciu He yKa3ano unoe

Mpume- 31 gexabps
YaHus 2016 2015
BHEOBOPOTHBIE AKTUBLI
3alimMbl BbIIaHHEIE 10 5894 738 5 894 738
OTNOXeHHbII HAJIOrOBLIN aKTHR 9 812 22]
BCEI'O BHEOBOPOTHBIE AKTHBBI 5 895 550 5894 959
OBOPOTHBIE AKTHBBI
3aiiMbl BBITAHHbBIE KPATKOCPOYHEIE 10 128 808 124 840
Jebutopckas 3a0MKeHHOCTD 11 - 91
- TTpodue aKTUBBI 12 3 541 3815
HeHexHble cpefcTra 13 661 519
BCET'O OBOPOTHBIE AKTHBBI 133 009 129 265
BCEI'O AKTHUBBLI 6 028 558 6 024 224
KAIIUTAJ U OBSI3ATEJIBCTBA
KAIIMUTAJ
YcraBHBI KanuTan 18 10 10
Jlo6GaBouHklil KanuTan 19 1450 1450
Hepacnpenenénnas npubsiie / (HaKoMieHHsIH YOBITOK) 2159 533
BCEI'O KATIUTAJI 3619 1993
BHEOBOPOTHBLIE OBA3ATEJIBCTBA
JHonrossie 06s3aTeNbCTBa 14 5900 000 5900 000
[puBneuexHsle 3aiimbl 15 “ 2
O06s3aTeNbCTBA N0 OTI0KEHHOMY HAJIOry Ha MPHOBLTL 9 - -
BCEI'O BHEOBOPOTHBIE OBABATEJBCTBA 5900 000 5 900 000
OBOPOTHBIE OBSI3ATEJIBCTBA
Jlonropeie 06513aTeNLCTBA KPATKOCPOUYHBIE 14 124 136 121 422
ITpuBneYeHHble 3aiiMbl KPATKOCPOYHEIE 15 564 564
[Tpoune obs3arenscrea 17 239 245
BCEI'O OBOPOTHBIE OBA3ZATEJBCTBA 124 939 122 231
BCEI'O KATIMTAJ H OBSI3ATEJBCTBA 6 028 558 6024 224

DuHAHCOBAs ‘OTHETHOCTh, NPEJCTABNEHHAs HAa CTPaHuUax ¢ 5 no 34, moanucana or umenu Komnasuu
000 «Apuep ®uHade» 25 anpens 2017 roaa:
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O6mecTBO ¢ OrpaHHYeHHOIT OTBETCTBEHHOCThIO «Apuep ®HHAHC)
Otyer 00 M3MEHEHHH KANIHTAJa 32 rojl, OKOHYHBILHiics 31 xexadps 2016 r.
B moicavax poccuiickux py6nei, eciu He yRA3ano unoe

Yerasubiii HobaBou- Hepacnpe- Bceero
KanuTaji HBIH AeJéHHas KamuTaj
Kanuran NpHOLLIL

OctaTok ua 01 susaps 2015 r. 10 1450 (467) 993
Yucras npubsine 3a 2015 r. - - 1 000 1 000
Hroro copokynHbIii 10X04 32 1o/ - - 1 000 1000
Ocratox na 31 nexabps 2015 r. 10 1450 533 1993
Yucras npubeiib 32 2016 . - - 1626 1626
Hroro coBokymHBIif A0X0[ 32 roj - - 1626 1626
OcTaTok Ha 31 gexaGps 2016 r. 10 1450 2 159 3619

QunaHcoBasi OTYETHOCTb, NMPEACTAaBIEHHAs Ha CTpaHuuax ¢ 5 no 34, nmoanucasa or uMenu Komnanuu
000 «Apuep ®unasc». 25 anpens 2017 roaa:
‘." . Y
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O61iecTBO ¢ OFPAHHYEHHOI 0TBETCTBEHHOCTHI0 «Apuep ®unaHc»
OT4er 0 IBHAEHHH ICHEKHBIX CPEACTB 32 I0jl, OKOHuHBLHMIics 31 nekabps 2016 r.
B moicauax poceuiickux pybaeit, ecnu ne yrasano unoe

2016 2015
JABHXEHUE JEHEXHBIX CPEACTB ITO ONEPAIIMOHHOM
JAEATEJBHOCTH
‘?Tr;fé)auﬂongle pacXollbl, CBA3aHHLIE C OCHOBHOI JeATeNBHO- (1022) (3 031)
AIMHHUCTPATHBHBIE PACXO/BI (287) (809)
ITpoune 1OX0b! 38 BHIYETOM TIPOYHX PACXOIOB 217 -
HYucroe nocrynyieHHe (HCNOAb30BaHNE) TEHEKHBIX CPEACTB M0
ONepalHOHHOMH AeATEIHLHOCTH 10 YILUIATBI HAJIOTA HA NPH- (1526) (3 840)
ObLIb
Hanor Ha npubbiis yriaueHHbIi (641) (694)
Hucroe nocryiienne (HCMOJb30BAHHE) IEHEKHBIX CPEIACTB 110 2 167) (4 534)
ONepanHOHHOH e TeTbHOCTH
ABUXEHHUE JEHEXHBIX CPEACTB IO HHBECTHIIMOHHOM
AEATEJBHOCTH
3aliMbl BeIIaHHbIE B 2
INoramenue BLINaHHBIX 3aiiMOB - -
Uucroe nocrynjaenne (MCNoJIb30BaAHNE) AeHEKHEIX CPEACTB MO
HHBECTHUMOHHOI AeATENLHOCTH ) )
JABUWXEHHUE JEHEXHBIX CPEACTB ITO ®UHAHCOBOM
AEATEJBHOCTH
IlpoueHTsI 1o 3aiiMaM HONTY4YEHHBIM (74) -
Bo3sBpar 3aiiMOB nony4eHHbIX (500) -
[TpouenTel NonyveHHbIe N0 3afiMaM BbLIAHHBIM 517717 519 366
Brinnara KynoHHoro goxoza (514 834) (514 834)
Yncroe noctyniieHne (MCMo/Ib30BaHHE) JEHEKHBIX CPENCTB MO 2309 4532
¢uHaHcoBOI AeSITENBHOCTH
Yucroe ypenueHue (YMeHbIIeHHE) NEHEKHBIX CPEACTR 13 142 2)
JleHexHbIe cpelicTBa O COCTOSHUIOHA HAa4Yallo roaa 13 519 521
JeHexHbIe cpeicTBa N0 COCTOSIHHIO HA KOHEll roja 661 519

(unaHcoBas OTYETHOCTb, NPEACTABIEHHAs Ha CTPaHULEAX ¢ 5 1o 34, moamucana or uMeHu Kommnauuu

000 ((Ap_‘lep‘DHHch» 25 anpens 2017 ropa:
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O61UecTBO ¢ OrPAHHYCHHON 0TBETCTREHHOCTLIO «Apuep Dunarc»
IIpumeqanug ¥ pHHAHCOBOH 0TYETHOCTIE 30 Mo, oKoHUHBHIHIfcH 31 Aexalps 2016 r;
B murcaqax poccuiickux pynei, ecru ne.yrasano uHoe

1. Badopmanusa o Kominanun

dunancosas oTudTHOCT: OO0 «quep Dinagey. (ﬂaﬁee - Komnaﬂm) NOATOTOBASHA B COOTEETCTBHH C Menquﬂapou-
HBIMH CTaHAApTamMu (IHHAHCOBOH OTYETHOCTH 34 roZ, OKORUMBInHiics 31 nexabps 2016 7., ¢ UPEACTARACHHEM cDaBHM~
Tefssiol BHpOpPMALIIY 2a o, OkoHunBmuUiics 31 aekabps 2015 r.

‘Komnanws saperucrpuposasa B Poccniickoli ®esiepauuy 05 woabps 2009 T, B opraHH3alnoHHO-TIPABOBOH opMe o61e-
CTBO ¢ OTPAHMIEHHON OTRETCTBEHHOCTBIO GOPME.B COOTBETCTEHE ¢ 3aKoHoAaTeNLcTRoM Poceuiickolt Gepepaniy.

09 aBrycta 2013 r. Kowvinauus uamenuna saumenosanne ¢ Q00 «llentp nparoppix peumendii» Ha QOO «Apuep Du-
HaHC».

MecTo HaxoxaeHUS 1 3APETMCTPUPOBRHHELE topRaHYeckui anpec Komrammm: 107023, r. MockBd, V. " INeKTPOZABOA-
‘ckas, A, 27,.c1p.8, opuc-011.

Oc_H_o_BHLrMH BHRAMH jestenbHocTn KoMnanny Ssasioeres GUHAHCOBO-UHBECTALHOHHASR AEATENSHOCTL, MRdopMalus o
KOMINaHUH npuBesesa Ha caite hitp:/archerfinance. msk.ru/,

Cpenxecniicounas wicneHHocTs paboTHukos Komnasun g 2016 r. cocrasusa 1 uéi. (2015:2).

2. OcHoBuLIe HOJIOHCHHA YYETHOH NOMUTUKH

2.1. OcyoBa TOATOTOBKH (MHMRANCOBOH OTYETHOCTH

DuHaNncoBas OTYETHOCTL KOMRaHUN TIOAFOTORACHA B COOTBETCTBHU ¢ MeNkayHAPOAHBIMA CTZHAAPTAMH (BPUHAHCOBOL.
orueTHocTH (MCDQ) B penakuun, yTeepkacHEOR CopeToM 110 MexIyHapoaHeM cTanaapras GUHAHCOBOH OTYSTHOCTH
(Ceper ng MCPO).

Ouenka crareis pUHAHCOBOH 0TIETHOCTH

JlaHHasx KOHCONMAMPOBaHHAL GUHAHCOBAS OTYETHOCTE OBIIA MOATOTOBASHA B COOTBETCTBHY C NPUHLIATIOM “OLEHKH CTa~’
Teit QuHaHCOBON OTYETHOCTH IO IEPBOHAYANILHON CTOUMOCTH, 32 HCKITIONEHHEM CIIEAYIONIMX CTaTeH, KOTOPLIE OLEHEHbI
TIO AMOPTU3UPYEMOH CTOMMOCTH, COOTRBETETBYIOWIEH UX CAPABEAABON CTOUMOCTH: 3aliMbl BblAGRHBIE 1 TIONMYHCHHLIE,
AeOUTOPCKAS ¥ KPeAHTOPEKasd 300N KEHHOCTh,

PUHAHCOBAA OTHETHOCTD. PEACTABNEHA B poCCHRCKNX PYORsX, a BCe CYMMOBBIE 3HAUEHNE OKPYIEHBI O LETBIX THICAT,
KpoMe elTyuaeR, THe YKa3aHO MHOE..

2.2, Tlepecuer HHOCTPAHHOH BAAIOTHI

DYHRIHOHANLHAS BAIIOTA H BAMIOTA UPEICTaBACHNN PuHancoBoi oTIETHOCTH
Pyccxuii-py6is aBagerca dyHKIMOHAALHOH BaMOTOH W BamoTol npeacTaBienus. naHHOM KOHCOAMIUPOBAHHON (pHHAH-
COBOH OTUETHOCTH.

{lepecueT HHOCTPAHHOH BAJIOTE!

Onepalyii B HHOCTPAHHOHA BaNiOTE, NEPECUNTHBAEMON B (YHKIMOHANBHYIO BATIOTY NO KYPCY, YcTaHaBnMBsaemomy 1B
P® (xypc HAlMOHANEHOH BATIOTET), NelCTBYIOLIEMY HA AATY, KOIAA OHEpALHs YZAOBIIETBOPSET KPUTEPHUAM IPH3HAHUS B
MHAHCOBOH OTUETHOCTH.

MoHeTapHBIE aKTHRL! ¥ 06S3aTENLCTRA, BbLIPAKEHHDIE B MBCCTPAHHON BaNOTE, NICPECYHTHIBAIOTCA B (DYHKIMOHANLHYO
BaNKOTY M0 KYPCY HAWMOHAIBHON BamOTH, AeHCTBYIOEMY 10 COCTOSHIIO Ha 0T4eTHYIO AaTy. KypcoBrie pasHHItEL, BO3-
HUKAFOLIFE NP NIOFAIEHUH MK IepecyeTe MOHETAPHEIX CTaTeH, BRIFOUAIOTCS B COCTAB NPHOBUIM MY YOLITKE,
HeémonerapHeié ¢TaThH, KOTOPEHIE OLIEHHBAIOTCA HA OCHOBE UCTOPUMECKONR CTOMMOCTU B HHOCTPAHHON BATIOTE,; Nepecyun-
THIBAIOTCA 110 KYPCY HALMOHANEHON BAMIOTL, IeHCTRYIOIEMY HA NaTy COBEPUIEHHS MEPBOHAYANEHETX, chelTok. Hemone-
TApHbIE CTATHH, KOTOPBIC OLEHHBAWOTCA M0 CAPABEATHBON CTOMMOCTH B HHQCTPAHHON BAMIOTE, TIEPECUNTHIBAIOTEA [0
KYPCY, AeHCTRYIOIEMY Ha AATY ONPEAENEHNS CIIPABSITHEON CTOUMOCTH.

loX0zB!l BIIM PACX0Jibl, BOSHHKAIOMHE TIPH IePEcHeTe: HEMOHETAPHBIX CTATEH, YIUTBIBAIOTCS. B COOTRETCTRUM ¢ NPHHIIH-
ITaMyt NPUIHAHKMA NOXOA0B MM PACXOAOB B PesyNbTaTe H3MEHEHMS CNPaBeUTMBON CTOMMOCTH CTaThH, T. € KYPCOBsIE
pa3HMLE] 0. CTATEAM, NOXOAS! UIIH pacXoAsl OT M3MEHEHHS CHpABEATUBOH CTOHMOCTH KOTOPLIX TIPH3HAIOTCA B COCTaBE
MPOYEro COBOKYNHOTO JOXO/a HITH NPAOSBITY Wik YOBITKA, TAKKE MPU3HAOTCS B COCTABE NPOYET0 COBOKYIHONG A0KONA
HIIH NpuOBUTHE wHA YORITKA COOTBETCTREHHD,

Kypcbl hauoHanbHol BaIIOThI:

TTnumMaualg AA CrrhABETIAY Q »-qli COLTARNAWYT HANTEAM M8M VI UACTL BACTAQITALE ﬂiuunurnnﬁﬁ'-n-r'u.&iri-unn-vu.




OotmecTBo ¢ 0rpaHAYMEHHOH 0TBETCTBERHOCTEI0 «A puep Dunancy
IIpuMeuanus ik GUHAHCOBOH OTUETHOCTH 32 I'ofl, OKOHYHBNIIics 31 pexadps 2016 T
B moteawax poccuiickux pyoneil, eci He PRA3GHO UHOE

31 gexabpsa

2016 2015
Poccntickiit pyons/ Jornap CIIEA
Ha koHen rona ' 60,6569 72,8827
Cpezneronoso# xype 66,8335 60,9579
Poccniicxuil pyoas/ Eepo o _
Ha xouenroga 63,8111 79,6972
CpenHeronoBoit kypc. 73,9924 67,7767

2.3. ,I{eiiemn_;re' CPEACTBa H HIKBHBAJEHTHI JEHEMHBIX cpecTB

Henennple CPeACTBA N IKBUBAJERTH! FEHEKHBIX CPEJCTR BKIIOHAOT JACHEKHBIE CPEXCTBA B DAHKAX M. KPATKOCPOUHBIE
JAEMO3NTHI C IEPBOHAYANEHbIM CPOKOM MOTAIERKS 3 MECANA WTH MEHee,

HJns negedi oTyeta © ABWXKEBHH JEHSHKHBIX CPEACTB JNEHEXHLIE CPEACTBA H HX SKBHBATGHTBLI COCTOAT U3 JEHEMHBIX
CPeACTE U KPATKOCPOUHBEIX JQNOSUTOB COIMACHO ONpPEHENEHMIO BLIUE 33 BEINETOM HEMOTAllleHHBIX GaHKOBCKMX
oBepapadros.

2.4. GuHANCOBBIE HHCTPYMEHTE ~ NEPBOHAYAILHOC IPU3HAKHE 1 TIOCTeAYIONias OUEHKA

DUHAHCOBbIIl MHCTPYMEHT IPEACTABAET 000 KOBTPAKT, KOTOPLIT TPUBOAUT K BOIHHKHOBEHHIO (DHHAHCOBOTO AKTHBA
¥ .OHOH CTOPOHEI U PUHANCOBOTC 00A3aTEALETRA UITH AOJICBOTO HHCTPYMEHTA Y APYFOil CTOPOHLL.

Crpageginsas CTONMOCTD

CripasefyvBas CTOMMOCTD [Ipe/ictaBiser cofolt cyMMy, Ha KOTOPYIO- MOKHO OOMEHATh aKTHB i Oraciis obssareis-
CTBO MEX/IY XOPOILIO OCBEAOMIICHHBIMU CTOPOHAMH, HENAIOIMMMH COBEPLIHTE TaKYKO CACNKY. CripaBe/iHBas CTOMMOCTE
NPENCTABRAET TEKYUlytO L[eHy crpoca Ha (PMHAHCOREIC AKTUBLI U ueny npe;(nd}icéﬂzg Ha II]jHHﬁHCOBBIS ‘'obsA3aTeNLCTRS,
KOTUpYEMBIe HA AKTHBHOM PhIHKE WK JIO JAHHLIM KOTUPOBOK AUNEpOB. B ‘OTHOLIEHUH AKTHBOB M OOS3ATENECTB C B3a-
MMHO KOMIICHCHPYIOH{UM PBIHOYHEIM PHCKOM Komnayns mMoiKkeT HCNOib30BATS CPEAHEPHIHOYHBIE TIEHBI B KAYCCTBE OC-
HOBB! 1A ONPEAENEHIA CIPaBeANMBO CTOMMOCTH [OSHIUMH ¢ B3aUMHO KOMITEHCHPYIOUIMMY PHCKAMH % IPUMEHATD Lie-
HY ClIpOCa il COOTBETCTBYIOIUYIO LEHY K YHCTON OTKPHITON HO3HLMH. QHHAHCOBBI MHCTPYMEHT SBSAETCH KOTUPYe-
MEBIM H@ AKTHRHOM DHIHKE, €CNY KOTHPOBKH MOXHO CBOOOZHO H PETYAAPHO MOAYYUUTE HA OTKPBITHIX (MHAHCOBBIX PHIH-
KaX, U 3TV LEHL OTPAKEIT AEHCTBUTENEHBIE U PEryASIPHEIE PLIHQUHBIE OTISPAlINH, OCYIIECTBASEMSEIE Ha KOMMEPUECKHX
yenoBusx. Cnpaseanisol CTOMMOCTBIO TP NEPBOHAYANBHOM NPU3HAHMN SRJSETCS HEHA orepauu.

AHa_JIP_lS. cnpane,un_HBo_u CTOHMOCTH (bnua.ucoamx HHCTPYMECHTOB 1 AOHOJHATENRHAA HI‘IL}JOPM&H,[’IS{ O TOM, KaK OHH OLICHH-
BAtoTEs, [[pencTaBieH B_’.H_pnmeqanmu 18.

AMOPTHIHpYEMAS CTOHMOCTE

AMOPTH3MpYeMas CTOHMOCTb NpeAcTaBaseT coBOH CTOMMOCTD, IO KOTOPoil (JMHAHCOBBIH HHCTPYMENT GLUT OLEHEN TipH
MePEOHAYANBHOM. [PH3HAHIY 32 BEIUETOM BLIIUIAT OCHOBHOIO AONFA INIOC HAYHCIEHHBIE -npouémm_, a and QrHaHCOBLIX
aKTHBOB 3a BbiueTOM micfero- CIMCaHHA- TOHeCeHHBIX yOhiTKOR OT oDecueHenns. HapaluguHeie npoLeHTS BIIIOUAIOT
aMOPTH3AHHIO- OTHMKEHHBIX 3ATPAT N0 CAGAKe pH NEPBOHAYATEHOM NPUIHAHAK K MOoOBIX MpeMuH HIM JWCKOHTA OT
CYMMb] TIOTALIEHUS C MCTIONL30BAHHEM MeToAa sdidiexTiBHON npouenTHOl crarkn. HauncneHHEle NPOLEATHbIE. HOXOMb
M HapalgHHbIe TPOLCHTHbIE PACXONbI, BIUIF0UAT HAPALUCHHBIH, KyIIORHLIH A0X0 i HaDAMICHHEIN. JHCKOHT HITH IPEMHIO
(BIOYAT OTIOKEHHYIO TIPH TIPSA0CTABNEHUH KOMHACCHIO, NP HANNUUY TAKOROMN), HE TOKA3HIRAIOTCS OFASABHO, A BKII0-
HAKOTEA B DANAHCOBYIO CTOMMOCTER COOTERTETBYIOLIMA. KOHCONMMPOEAHHBIX AKTHROB H 0BA3ATEIILOTB,

MeTogp onenxn GHEATICOBEIX HHCTPYMEHTOR

Jlns OUEHKY (JMHAHCORLIX HHCTPYMEHTOB 110 CNPaBeIMBON CTOUMOCTH UM AMOPTH3UPYEMOH CTOMMOCTH, JINA KOTOPBIX
HeT 00LIeAOCTYNHON MHPOPMALHY O PhIHKE, HCTIORB3YIOTCS METORB! OUEHKH Ha OCHOBE ,E[HCKOHTHPDB&HHH Gyaymumx
ASHENHBIX BOTGKOB {MeT0 3 (PekTHEHOM NPOIEHTHON CTABKH) MY ANETEPHATHBHEIC METO/IbI, OCHOBAHHLIE Ha AHAIAZE
TOCIEAHAX. PRIHOYHBIX CASIOK 1 (UHAHCOBBIX MOKAa3aTeAeH :DJHOTO # TOLO e THIfa MHCTPYMeHTOB. TIpnmenenue yxa-
3aHHBIX METOIOB MOMNET MoTpeboBaTh RoMyilenyi, He No/nepABaeMuly oblleocTYNHbEIMA AaHRbIMA. [Tocnenytomee
M3MEeHEHHE COOTBETCTRYIOLIMX [PENORMKEHAH, Ha: KOTOPBIX. OCHOBLIBAETCS OlIEHK®, PACKPLIBAETCS B (PHHAHCOBOH OT-
4ETHOCTH, ECHH CYHIECTREHHO M3MEHAFOTES HPHObITa ¢ YOBITKH, JOXOAB! M PACKOLEE, AKTHEL! W 00A3aTeNbCTEA,

Merox s¢dexTnaaol NPOUEHTHO CTABKH
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O011ecTBO ¢ OrPaHIYEHHOI 0TRETCTEEHAOCTRIO (A pep MHHARC
IIpusevanns k. GQUEAHCOBOH OTIETHOCTH 32 roj, okonymBLIHiics 31 xewaGpn 2016 1.
B msrcnuax poccuiickux pyoaeii, ecan He.yxazano unoe

Merton sdipexTrBHOlN NPOLEATHOM CTABKY 3AKIFOUACTCS B PACIPEIeNeHHH NPOLEHTHEIX JOXOAOR MM IPOUEHTHBIX Pac-
XOJIOB B-TeYCHHE NEPHOAR AEHCTBHA (IMHAHCOBOTO HMHCTPYMEHTA C LENBo 00eCTIEVeHUs HenpEPLIRHOT0. HAYHCHEHNS
TMPONEHTOB (3(hhexTUBHOM NPOUEHTHON CTaBKK) Ha GATAHCORYIO CTOMMOCTH MHCTpYMeHTa. D(gEKTUBAAN PONEHTHAS
CTaBKa JTC CTaBxa, KOTopas Hanbosee TOUHO JHCKOHTHPYET -OavAdeMble GyYIMe QEHKHBIE HOTOKY ~ TIATENH NIy
MOCTYIeRUS (MCKTIOHas GyayIHe KpeAUTHbE yOLiTiku) B TeyeHke CPOKA JCHCTEHS (RHAHCOROTO WHCTPYMEHTA WU
Oosiee xOpoTKOTO NEproAa, ECNH YMECTHO, 10 YHCTON GamaHcoBOl CTOMMOCTH (PMHAHCOBOrO WHCTPYMEHTA, DHi(eKTHR--
Ban NPOLEHTHAS CTaBKa AHCKOHTHPYET AeHEKHbIE MOTOKH, TeHEpHPyeMble (JMHAHCOBBIMYI HHCTPYMEHTAM ¢ TINABAIOHICH
TIPOLIGHTHOMH CTABKOW 10 cefyroinei 2aThl H3MEHEHHUS NIABAIOMEH CTARKH 32 HCKAOYEHHEM NIPEMHIT UM CKUAOK, KOTO-
PBIE: OTPAXAeT KPEXUTHBIN CIPE, 3aI0KEHHbI B TINABAtOLIeH CTaBKe, HTH APYTHE TIePEMEHHbIE, KOTOPIE HE OTHOCATCS
K: PETHOUHBIM (JaKTOpaM, BAMAIOILAM Ha CTaKu. Takue MPEMUY Uiy JHCKOHTHI AMOPTHIHPYIOTCS B Te4EHNE BCEro npen-
NONaraeMoro cpoka AelcTeNs (PUHAHCOBOro HHCTpyMeHTa. DdekTHBHas NPOLESHTHARY CTABKA ANCKOHTHDPYET JeHEeKHbIS
MOTOKH, FEHEPUPYEMBIE thunancoBbiMy HHCTPYMEHTaMy: C QUKCHPOBARHON MPOHENTHON CTaBKOH B TeHEHHE BCETO CpOKa
REHCTBUS MHCTPYMEHTA IO AaTbl noramenus. PaCuer NHCKOHTUPOBANKOH CTOMMOCTH BKJIOYART BCE PACXOADI, HENOCPEL-
CTBEHHO CBA3AHHDIE C YILTATON COOTRETCTBYIOIMX KOMUCCHORHBIX BO3HATPAKAEHHH, BLINIAYEHHBIX M TONYHECRHLIX CTO-
POHAMH CHENKH, U KOTOPLIE BIKAIOT Ha pasmep >thdekTUBHOH NPOLEHTHOH CTaBKu.

DjperTHBHAS IPOIIENTHAN CTABKA

SdupexTuBHAL TPOLIEHTHAS CTABKA OTPEAEASETCS C YHETOM JAHHbIX O CPEAHNX PHIBOYHBIX HPOLEHTHBIX CTaBKaX, Npeod-
TAAAIONINM B HACTOfILCE BPEMS. HA PBIHKE B OTHOLICHHM HOBBIX RHCTPYMGHTOB ¢ AHANOIHYHLIM KPEINTHEIM PHCKOM N
CPOKOM, OCTABLIMMCS. A0 HOTAIICHHS COOTBETCTBYIOUIMX MHCTPYMEHTOB. FloxasaTeis CPENHEPHIHOMHEIX TPOLEHTHLIX
CTaBOK. TIPUMEHASTCS AN OUEHK. CHPABeUTHRON CTOUMOCTH, dpuHchonmx MHCTPYMEHTOB HA JATY. WX MPU3HAHKS (BO3-
HUKHOBGHHA) U MOCNEAYIOIEr ONPEASACHAA aMOpTéaupyemoli ctommocTd. ORHAKO €CHM PHIHGYHAS HHAOPMALMI HE
ARNACTCS ODIIEROCTYNHOMN, & TAKIKE AN OLUEHKA CHPaBeATMBON CTOMMOCTH (DMHAHCOBBIX UHCTPYMEHTOB, He TeHepupy-
IOLIKX NMPOLEHTHEIE NOXO0El U PACXO/51, HCTIONE3YETCA CTaBKA MUCKOHTHPOBANHS, PACCYATAHHAS ¢ MOMOWIBIO YMECTHRIX
ANLTEPHATHBHBIX CIOCO00R OLEAKH, TAKHX KAK CPEeIHEeB3BELICHHAST CTONMOCTE rpyansl komnanuk (WACC) no coctos-
HAIO Ha OTYETHYIO JATY, OTpeAchIeMan TOCPEACTBOM MO OLICHKH CTOMMOCTH KanuTANBHEIX akTuros (CAPM): Pac-
YeT CTOMMOCTY KAIMTANBHEIX- 8KTHROB TPeSyeT HCNOAR30BARME TAKKX JAAHHBLX Kak: GE3pHCKOBLIE TIDOHEHTHEIE CTABKY,
CPEHHEPLIHOYHEE CTABKH ZOXOAHOCTH, koodduuumenTs GeTa, XapaKTepUsyrOIIMe AACTHYHOCTEL TIOKa3aTeneH JOXOIHO-
CTH MM YOBITONHOCTH OTPEACICHHBIX (PAHAHCOBBIX MHCTPYMEHTOB B CPRBHEHHH ¢ AHATOTHIHEIMH OGIUHMH PLIHOTHBIMU
II0Ka3aTeMMN B OTIPEAEAEHHBIX IKOHOMHUECKHX YCAOBAAX,

B cmyqae w3MeHeRHi PEIHOYHBIX YCAOBHH TIO CPABHERWIO C Mpeabiayei oTuéTHoN natoll WK NaToll MoCNenHed us-
BECTHOW CHEAKH Ha PBINKE NOKaiaTeNk >hdekTHBHOH NPOUEHTHOH CTARKA NOLIEKUT COOTBETCTBYIOMENMY H3MEHEHRIO,
MPHAUMAsA BO BHHMAHNE CYLTHOCTHbIE PASHUIILL B CPABHHBAEMBIX RHCTPYMEHTAX.

Croumocts npuobperedus GpHHAHCOBLIX. HHCTPYMEHTOR

CToaMOctTh inHOGpeT_eHH_S_L COOTBETCTBYET CYMME YIUIAYSHHBIX JEHEKHEIX CPEACTE. UNH MX OKBHBANIEHTOB HIIH CUPaBE/L-
JTHBOH CTOMMOCTH IIPEACCTABREBHOTO BO3HAIPANICHHA Ha 14Ty MPHOOpeTeHns (YHHAHCOBOXO HHCTPYMEHTA U BKIONAET
TPaH3aKUHMOHHbIE W3jepkkh, OLeHKa [0 HCTOPUYECKON CTOMMOCTH TTPAMEHAETCA: TONbKO K HHBECTHILAM B aKTIMH; KO-
TOpBiE HE HMEIOT KOTUPYEMOI PLIHOYHOM LIEHB!, CIPABE/IHEAS. CTONMOCTD KOTOPBIX HE MOXKET GbIT RAIEKHO onpe,ﬂ,e-
JeHa, W MPOH3BOAHBIM (HMHARCOBEIM MHCTPYMEHTaM, KOTOpSIE CBA3aHE] H HPUMEHSIOTCS IS PACHETOB MOCPEICTROM Ta-
KIX BeKOTHPYIOLNMICS JOREBRIX HHCTPYMEHTOB.

Tpanzakuuonybie HINEPKKH 510 AOBOJIHATERBHEIC PACXONB], KOTOPbIe HENOCPENCTREHHO CBASRHBI ¢ NPUOGPeTeHieM,
BEITYCKOM WM BBIGEITHEM PUHAHCOBOrO MHCTPYMEHTA; TO €CTh TAKHX JONONHHTELHEIS PACXO/IbL, KOTODbIE HE Gbimu GEI
NOHECEHBL, eCH CJIENka He cocTosIack, TPaH3aKIHOHHbIE U3EPHKH BRIIOYAIOT COOPBL N KOMACCUOHHSIE, BLULTAYCHHBIE
arenTaM (BKmOYai paGOTHHUKOB, JEHCTBYIOIINK B KaYECTBE TOPIOBBIX. ATEHTOR), KOHCY/ILTANTAM, BPOKEpaM. M NN,
copbl PETYNHPYIOLUMX OPTaHOB K OPraHM30BARHbIX PHIHKOB HEHHEX OYMar, HANOMM M cGOpEl. 3aTPaTht MO CACNKE He
BIJTIOYMAK)T AONI'OBLIE, TPEMUH BRM AUCKOHTHI, (DHHAHCOBbIE PACXOALI, B T-Y. APOICHTHI,. 4AMUHNCTPATHRHbIE. PACXOAR] H
38 TPAThl, CBA3AHHBIE G XPAHEHHEM.

MiHAHCOBEIE AKTHEE]

TIepBoHAYANLHOE OPH3HAHUE H OLICHKA

DUHAHCOBbIE aKTHREY, HAXOAAUINECS B ctepe siefictrua MCOO (IAS) 39, wiaccnuupyioTes COOTBETCTBEHHO Kak (iu-
HAHCOBDIE AKTHBbI, NIEPEOLICHHBACMbIE N0 CHPaBEIUBOH YIUTHIBAGMEIX TIO CTIpaBeTHBOH CTOUMOCTH; H3MEHERHS KO-
TOPOH OTpaXkaroTcs B cocTaBe NpuSHIIN 1Ny YOuITKA 33 nepuof; 3aiiMBl H NEGUTOPCKAR 3aA0MKEHNOCTE; HHECCTALMH,
yaAepKMBAaeMbIe 1O Noraienns; (QrHARCOBEIE AKTUBbL, NMEFOLIMECS B HATUHMH AAs rponaxc. Komnanus knaccu@uuupy-
eT ¢BOB (DHUHAHCOBbIE AKTHUBbI IPH UX NEPBOHAYANEHOM NPHIHAHKH,

il
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OdimecTRO ¢ 0OTpPAHNYCHHOI OTBEICTREHHOCTBIO «Apuep DuHaye»
ITpumevanns x. pUHaHCOBOI OTUETHOCTH 34 TOX, OKORUNBIIMIECH 31 Kexadps 2016 r.
B miprcauax poccuiickux pybnett, ecnu-ne YRasaHo uHoe

DHHAHCOBLIE AKTUBBL, 38 UCKITFOUSHHEM (HARCOBEIX AKTHBOB, EPEOLEHHBAEMBIX 10 CIIPABEATHBOH CTOMMOCTH,. H3Me-
HEHHA KOTOPOIf OTpaxcatoTes B cocTaBe NpHOLUTA Him yORTKE 38 IPHOL; NePBOHAUANEHO NPHIHAIOTEA TIO CTPaBeNMBOIA
CTOUMOCTH, YBEHHYEHHOM Ha HEMOCPEACTBEHHO CBA3AHHBIE ¢ HUMM 3aTpaTe! MO CAedKe. Bee clenku 1o TOKyNKe WAH
npowKe PUHAHCOBHIX aKTUBOB, TPeDYIOLIHE MOCTABKY aKTHBOB B CPOK, YCTaHABJIMBAEMBIN 3AKOHOAATENECTBOM HIH
NpaBriIaMy, TPUHATEIMI HA ONPEAENEHHOM DBIHKE (TOp[‘OBJ]H HA «CTaHAAPTHBIX YCIOBHAXN), DpHSHﬂJOTGH Ha nary 3a-
KIIOUEHHS CAGIKH, TO €CTh Ha.Jary, korAa ['pynna npuaumaer Ha:cefs 0613aTeABCTRO KYIINTD WK TIPOAATH aKTHB.

Hocaeayiomas ouenra
[ocnenyrouiast oueHKa (prHANCOBBIX AKTHROB 3ABHCHT OT HX KiaccHUKaLIH.

DHHAHCOBLIE AKTHBHI, IEPEOLECHABACMbIE IO CTIPABERTHBOI CTOHMOCTH, H3MEHEHUH KOTOPOH OTPAAAIOTCH B CO-
crage npuGELTH MK YOLITKS 38 mepuop '

Kareropus «(MHAHCOBLIE aKTHESY, nepecilieHBaeMbie TIO ClIPABEIHBOH CTONMOCTH, U3MEHEHHKS KOTOPOH oTpaxalTed B
COCTaBe OPHOBLIY Uil yORITKA 34 IepHOI» BIAIOYAET (puHAHCOBBIE AKTUBEI, IPEAHA3HAYCHHBIS IS TOPLOBIN, U (puaaH-
COBEIE AKTHBL, OTHECEHHHIE NIPU TIEPBOHAYANEHON NPU3HAHYUM B KATETOPHIO. IPEOTIGHUBAEMBIX 11O CHPABEIMBOH CTOH-
MOCTH, HIMCHOHHS KOTOPOH oTpaxaioTes B cocTage Ipubbuin niu yOuITKa 3a mepuol. OUHAHCOBBIE AKTHEEL KiiacCH(H-
liupyroTes KaKk NpeAHasHadenHbIe: IS TOPIOBIIH, CNH OHK TIPMOOpeTeHb: ¢ Hellblo Ipojany B OnpKaiimen OyRyLIeMm.
DuHaHCOBLIE AKTHBEL, TIEPECIICHUBAEMBIE TIO CIPABEJINBON CTOMMOCTH, M3MEHEHHs KOTOPOH OTParaioTcd B COCTABE.
Npubsy pax yOLITKA 33 Nepuoj, YINTHIBAIOTCA B 0T4eTe ¢ QMHAHCOBOM NOJOKEHHM. TIO CIPABREATABOl CTOMMOCTHY, a
YHCTHIC M3MEHeHMs CrpaseanuBoil CTOMMOCTH NPH3HAKOTCH B OTHETE O NpUBLUIAX # yObITKax. (PUHAHCOBBIE AKTHBBI,
ONPEACIICHHbIE PN TIEPBOHANANLHOM. IPU3HAHMN B KAHECTBE TIEPEOLSHUBARMBIX 110 CNPABER/IMBOMN CTOAMOCTH, H3MEHE-
HHSL KOTOPOH -0Tpaskaioses B cocTase TpUOEIIM Wl yGbiTka 3a TIGPHOR, OTHOCATCA B OTY KATETOPHIO Ha AATY NepBOHa-
HaJlbHOrC IIPU3HANMA W HCKITOMHTENEHO TP cobmoaenun kpurepues MCOO (JAS) 39.

Komnauua aHanusupyer dHHAHCOBLIE AKTHREI, TIPEAHASHAYEHHBIE T TOProBJiMl, OTIMYHBIE OT HPOU3BOAHEIX HHCIPY-
MEHTOB, Ha MPEAMET yMECTHOCTA JONYLUEHAT 0 HANNIHH HAMEPeHUA HX MPonaxKy B Orixaiiiem 6y11yu1eM Ecmi B pea-
KEX cnynasx I'pynna He B cOCTOAHHM OCYL(ECTBIANT: TOPTOBIII JAHHLIMW aKTHBAME BEULY OTCYTCTBHS aKTHBHBIX PhIH-
KOB Afisl HUX M HAMEPEHHA PYKOBOACTBA OTHOCHTENBHO HX TIPOiH B GrinkaiueM Gyaylnem usMeHumcs, Komnanns
MOMET NPHHATE PEICHHe 0 NEePeKIAcCU(IMKAIMY NAHHBIX aKTUBOB. TlepexgaccPUKALNS TaXMX AKTHEOR B KATErOPHH
3aliMoB 1 AEOHTOPCKOH 3aI0IKEHHOCTHE, MHCTPYMEHTOR, HMEIOLKXCS B HAIIMMHH AAA HPOMAKH, W1y (GHHAHCOREX WH-
Cf_l‘pyMéHTbB-, y_,uep_}szaaMBix Jo noralneﬁm_l, ZABUCHT OT XapaxTepa aKTHBA.

IpoBoAnMBIA aHANH3 He OKA3hIBACT BAMAHUS HeQUHAHCOBbIE AKTHBRI, KIaCCHBHIINPOBAHHEIE KaK [IEPEOLEHUBAEMEE T10
CNPaBEANHBON CTOMMOETH, M3MEHEHHA KOTOPOH OTPaXAIOTCA. B cOCTABS npHOLLTM Mk YORITKA 38 [epHOJl, B CUITY HC-
TiONB30BaHAA KOMIARTEH BOIMOKHOCTH ytera 1o CnpaseiuBoil CTOMMOCTH, MOCKOABKY 3TH HHCTPYMEHTEH! He MOTYT
GRITE iepeivtaccniMUPORAHE! TOCTE IEPBOHAYAILHOTO, TPH3HAHMSL.

3aiMbl 1 AeOHTOPCKAS 33A0DKEHHOCTb.

3akiMbl 1 Aeﬁmopckaﬂ 3a10JKEHHOCTE, BPeCTaBasioT cobok HEMPOU3BOAHbIE. (PHHANCOBRIC AKTUBBE ¢ YCTAHOBIIEHHBLIMU
HJIH ONPEAEISIEMBIMH BLiINATaMH, Kmopb[e HE KOTHPYIOTE HA AKTMBHOM puinke, Tlocne HepROHAYANBHOTD TIPU3HAHAS
(UHAHCOBBIE AKTABE1 OUEHMBAIOTCH N0 AMOPTHIHPYEMOH CTOMMOCTH, ONPEAEHSEMON ¢ HCTIONEIOBAHMEM MeToAR 3ddeK-
THBHON MpoileHTHOR CTARKH, 3a BLIYETOM YOBITKOB OT oﬁecuene_m»m. AMOPTH3BPYEMAs CTOMMOCTb PACCUMTRIRAETCH C
ytiert')M' IUCKOHTOB M7 MPEMHii n1pu NpucOPeTeHnH, & Taloke KOMUCCHOHARIX, WIIH 3aTPaT, KOTOPIE SRISIOTCS HEOTheM-
Jemol HacThio 3(/(eKTHBHON IPOLEHTHOM CTABKY. AMOPTH3a1ES Ha, QCHOBE HCIIONb30OBAHY sthdhexTHBHOM TIPOLIGHTHO
CTAaRKW BRIOUAETCR B COCTAB FOXOAOB MIIMDACXOJIOB B OTIETE O TIPHOBLISX WiIH yOBITKAX. Pacxo,ub] 00YCIOBIEHHEIE
ofecleHEHHEM, IPH3RAIGTCE B OTYETe O TIPHOBLIAX 1 yOLITKAX. B CilyYae 3aliMOB 1 B COCTABE NPOYMX ONEPAUMOHHBIX
PacxooB B CIyuac AeO#TOpCKOH 38M0MKeHHOCTH,

IMpexpantenne npu3naHs

DRHAHCOBLIY AKTHB (MK — Tle NPUMEHHMO — HACTE: (PUHAHCOBOro AKTHBA MM YACTh TPYIIIE AHAJIOFUMHBIX (DHHAHCO-
BEIX AKTHBORB) IPEXPANIAET IPU3HARATLCS, SCIIH;

- CPOK JigHCTBYA MPAB Ha TOITYYEHHE AEHEMKHBIX NOTOKOR OT aKTHBA HOTEK,

- Komnanns nepezana cBod NPaBa Ha NOTYHEHAE JACHEHHEIX TOTOKOR: OT aKTHBA JIIGO B3siIa Ha ce6i 063aTeNbCTRO 1o
BBINNATE ‘TPETLEH CTOPOHE MONMYYASMbIX JIEHEKHEIX JIOTOKOB B- MOMHOM 06LEMe U Ges cyiuec‘meﬂﬂoﬁ 3ANEPKKH 11O
«TPAHZHTHOMY COTJIALGHUE0; W finbo (a) Komnanus uepeaana MpakTHUECKN BCe PUCKH M BBITOJIbI OT akTuBa, 7mbo. (5)
Komnanus ve repenana, Ho ¥ He COXpAHART. 3a CoGO MPAKTHYECKH BCg PUCKH M BHIFO/BL OT AKTHEA, HO. IPEAARa: KOH-
TPOIE HAZ AZHHLIM AKTHROM.
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O01iecTBO ¢ Or paHHYCHHOI 0TBETCTEEHHOCTEI0 «Apuep Punanc»
IpaMeyanns k PHHARCOBOH OTIETNOCTH 32 T/, OROHUHBIICH 31 nexaﬁpﬂ 2016 r.
B meicauax poccusicxux pyfineii, ecau e yrazano unoe

Ecu Komnanus mepeziana Bce CBOW Npapa Ha TOMYIEHHE EHEKHBIX BOTOKOR OT aKTHBA, JIH00 3aKII04MUAA TPau3HTHOE
cornanieHie, oga OHEHNBAET, COXPAHNNIA JIH OHA PHCKH H BLITOAL!, CBA3AHKKIE C MpaBoM COOCTBEHHOCTH, 1 eCH ja; B
xaxom obbEme. Ecnn KoMnanus @€ nepeaand, 5o 7 He coXpaHuia 3a cafolf PaKTUYECKY BCE PHCKY U:BBITOABL OT -AKTH-
Ba, 2 TaKKe He TTepefana KOHTPOib: Hajl AKTHROM, HOBBIH aKTHB IPH3HAETCA B TOH CTENEHH, B kOTopoil Komnanns npe-
AOMKACT CBOE YHACTHE B JIepeJaHHOM aKkTHBe. B aToM ciyuae Komnasus Takoke IPHZHAET COOTBETCTRYIONIEE 06A3aTEb-
crro. [lepeAasnpiil akTHE U COOTBETCTBYIOMmEE 00S3aTENBCTEO OLEHUBAIOTCA HA OCHOBE, KOTOpas OTpaskaeT npasa v oba-
3aTeNkCTRA, coXpaneHnkle KoMiranuei.

ITpomomxargnieecs y4acTie, KoTopoe NprunMaeT GOpMY rapaHTHn [0 HepefaHHoMy AKTUBY, IPU3HAETCA O HAUMEHb-
LIEH 3 CASAYIOLIHX BENHUHH: NEPBOHAANLHON BANRHCOROM CTOMMOCTH: AKTHBA. MTH MAKCHMAIBHON CYMMbI, BBILIATA.
KOTOPOil MOsKeT 65ITh norpebosada oT KoMnaHum.

Ofecuenenne PHEAHCOBLIX AKTHBOB

‘Ha ](BXC,H,YIO OTI-IETHYHJ ,na*ry Komnanug paccmanHBaeT HATUYHeE - OG’BEKTHBHI:{X HpHBHaKOB OﬁeCI_leHSHHﬂ (bHHaHCOBOl"O_
aI{THBa HITH l"pyHl'IhI ClJI’]H&HCOBBlX aKTHBOB @HH&HCOBHH aKTHE HAH TPYIIIA dmnancoamx AKTHROB CHHTAIOTCH. oﬁecue—-
HEHHBIME, KOTOd UMEET MECTO. OG'BBKTHBHOC CBHACTCIBCTEO OGBCHSHEHHH B PE3YALTATE. QRHOTO MK 601188 00651'[‘1*11*1

NPOM3QIISIINX. TI0CHIS I'IepBOHa‘-Iaj]bHOI"O npuzHanss AKTHRA. (HaCTyITHEHHG WEAyuad TIoHeceHus }’6!:1‘1‘!{&))) KOTOpBIE
oKazam nojalolgecs HaneKHoH OneHKe. BINIHIe Ha QMM IAEMBIE 6}@1)/1].[}16 JeHeHbIE MOTOKU 11O ('])‘IflI'IEEII'III:CDB(}M}r aKTH~
By WY T pyﬂne (bHHaHCOBBIX aKTUROB. CRUAETENECTRE OGEC]J,GHEHH}I MOl"yT BKNIOUATH B ¢ebd YKa3aHBR HAro, 410 I[DJI)K-
HUK HIH I‘pynna JOMKHHKOB HCIBITHIBAKOT C}(IILBCTBEHHI:IC CbHHaHCOBI:[e Bany,I[HBHHH HE MOryT OGCH}’}I(HBaTB CBOMO
SEII{UH}I{GHHOGTI: HIH HeHCl‘IpaBHD OC)'U_ICCTBJ'IHIOT anna'ry HpO].lCHTOB WY OCHOBHOH CYMMB] 38JOJDKEHHOCTH, 4 TAKKE
BGPOHTHOCTI: TOTO, UTO UMM 6}’,[[6'[‘ IIpeBEACHA npoueﬂ.ypa GaHKPOTGTBa HITH (}ISHHaHCOBOH pecprard3alii {HOO Poaa.

K]JOMG TOTQ, K TakuM CBUASTENRCTEBAM OTHOCATCH Haﬁmonaemme A2HHBIE, ¥Ka3b1BAIOIUYEe Ha HallMuHe NoAqarnlerccs
‘OOEHKE CHMMNCHHA MKHAaeMbiX 6y,B,}/UJ,H‘{ JEHEKHEIX TTOTOKOB ITD [I]HHaHCOBCIMy HHCTPYMEHTY, B YAaCTHOCTH, TakWé. KAK
HIMCHCHHEG 06LEeMOE H]JOCpO‘{EHHOI-‘I 3aJ0/MKEHHOCTH WA IKOHOMHYESCKHX ch’IOBHH HaxOOALUMXCA B OIIPEﬂBHEHHOH
B3aHMOCB3H £ OTKa3aMH 0T HENOJHEHHA OSHSETGJ'I LCTR N0 BBINtATE ,EKO.!H"OB

DunascoBLIe. 3XRTHBBL, YYHTHIBACMEIE IO AMOPTH3HPYEMOli CTOHMOCTH

B otHomweHHH (HHAHCOBBIX AKTHBOB, YYHTHIBAEMEIX N0 AMOPTH3MPYEMOH CTOMMOCTH, KOMIAHHA CHauAA. HPOBOAUT
OICHKY CYINECTBOBAHUs OOBEKTUBHBIX CBHACTENLCTE 00CCLEHEHUS HHAMBUAYAILHO. SHAUMMBIX (PUHAHCOBLIX AKTHBOR
2160 COBOXYDHO, O (hRHAHCOBBIM AKTHBAM, He ABIAIOUMMCS MHAMBIIYansHo sHavnMsMi. Ecin Komnanus onpeaens-
€T, 4T0 06BEKTHRHIE CBUNCTENbCTBA OBECIeHENNs HHINBUAYARBLHO OLIENABAEMOTO (PHIAHCOROND aKTHBA OTCYTCTBYIOT,
BHE 3aBHCUMOCTH OT £ro. 3HAYHMOCTH OHA BKIIOUAST AAHHBIH akTMR B FPYNIY (PUHAHCOBEIX AKTHROB C aRANOTHYHEIME
XapaxTepUCTHKAMH KPeJUTHOIO PUCKA, A 3aTeM paccma'rpuaaer IaHHEIEe AKTHBL HA npesMer obeclieHeRns Ha COBOKYT-
HOH OCHOBE. AKTNBBbL, OTAENLHO OUEHWBACMbIE HA MPEAMET 0GECUCHEHHH; 10 KOTOPbIM NpU3HAETCS JHBO MpofomkaeT
HpHSHaBaI‘LCH )’GI:ITOK OT oﬁecum{em«m, HE- BKJ]IO'—]&IOTCF[ B COBOK}/HH’Y}O OLSHKY Ha IIpeaMeT 06GGHBHE}HHH

[Tpy Hanmuue 0OBEKTHBHONG CBUAECTERLCTRA. NOHECEHHA YOBITRA OT obeCueHeHns cymMa yObiTKa OuEHIBaeTCR KaK pai-
HHUE MeXY OanaHCoB0l CTOMMOCTHIO BKTHRA M HPHBEASHHON CTOMMOCTBIO OJKHAREMbIX GYAYILMX AEHEKHBIX IOTOKOR
(Bez yuera Gy ylinx mKnaaeMBIX KPEANTABIX YOBITKOB, KOTOPLIE €IIfe HE GEUIN NOHECEHSbI).

IIpuBeaeHnas CTOMMOCTE PACUETHEIX OYAYIMX NEHEXHEIX [I0TOKOB AMCKOHTHPYETCH TIO EPBOHAYANEHOI 3(1)(1)31{ TABHOH
HPOUEHTHOH cTaBKe N0 duHancoBoMy akTuBy. Ecmu TPOLEHTHAA CTaBKa No- salivy SABASIETCS NEPEMENHOH, CTABKa AMC-
KOHTHpOBaKHA ANA OLeHKH YOBITKA 0T 06ecnelienys npeacTasnaeT cobol rekyiyto sddiekTuBHYIO €TAaBKY NPOLEHTA.

basaHcoBas CTOEMOCTb dKTHBA KOPPEKTUPYETCA B CTOPOHY YMEHBILIEHHS TyTeM, pesepsHpoBaHys yObiTka OT obecneHe-
HA, & YOBITOK MPU3HACTCS B COCTABE TIPUGHIIA Ky yObITRa. HatHeneyHe nPpOLEHTHOro H0X0Aa O CHIDKEHROH Oanan-
COBOH CTOUMOCTH NPOAOINKASTCS, (CHORKIBASCH Ha TIPOUEHTHOMN cTABKE, HCTLONB3YEMOl JUIst AHCKOHTUpORaRIS Gy TyLIuX
AEHESKHBIX OTOKOB ¢ ieNsio olenky” yBeITka o1 obecuenenus. [poLeHTHEIE TOXONb! OTPOKAIOTCA B OTYETE O NPUBELIAX
1 y6biTiax. 3aiiMbl BMECTE © COOTBETCTBYIOMIMMA Pe3epBaMi CIMCHIBAIOTCA ¢ GANAHCA, €CK OTCYTCTBYET peanhlas mep-
CITEKTUBA VX BO3MelIeHUs B 6yayleM, a Boe JOCTYMHOe ofecedenye BrIC PeaTH3oBaHo JHOO: nepenano Komnanuu.

Ecnn B TeueHue chenyioLlerc roga CyMMa pacueTHOTo yBbITKA 0T obecIieHEHNS YBeNUMyBaeTcs MO0 yMEHBIIACTCS BBY-
AY- KEKOTO-IHE0 coBbITHS, NPOM3OUIEAIEro-IoCTe. IPU3HARK 0DECHieHe s, CyMMa paHee. NPH3HAHHOTG yOBITKA OT
obecuenesus ypeniuuBaeTcs nub0: yMEHLIIAGTCA IOCPEACTEOM KOPPEKTHPORKH CyMMBI PaHee CO3aHHOro pesepra. Ec-
JIM HMEBLIEE MECTO PaHee CIHCAHWE CTOMMOCTH (JMHAHCOBOFO MHCTPYMEHTA BIIOCAENCTEHY BOCCTAHABNUBAETCS, CyMMA
BOCETAHOBNECHNA .np'ﬁaﬂae*rca K&K YMEHEILIEHNE 3aTparT B 0TueTe © NpUOEIIX H YOEITKAX,

PunranCOBbIe 0033 TENLCTRA.

-TlepBonauaaniioe IPU3HARNE H ONECHKA

TprMedanys Ha CTPAHMLEAX 9 - 34 COCTABNAIOT HOOTHEMASMYEO, YaCTh HACTOAWEH (hREARCOROH DTUETHOCTH,




OGmecTR0 ¢ OrpaHHIeHHoi OTBETCTBEHHOCTEIO «Apuep Punancy
Hpumedanns K ‘GuHAHCOROH OTIETHOCTH 32 roj, okoHunBLIMiics 31 nexabps 2016 r.

B MBlCAYAX POCCUICKUX PYOReH, eciiy He YRa3ane HHoe

OunancoBsle OOg3aTensCTBa, HAXoAsmHecs B cepe npumeneHus MCOO. (IAS) 39, kraccupUUMpYROTCH, COOTBET-
CTBEHHO, KaK (PUHAHCOBLIE. 0BA3ATENECTBA, NEPEOLEHNBAEMbIC RO CNIPABEAANBON CTOMMOCTH, HIMEHEH!A KOTOPO#H 0Tpa-
HAKOTCA B cOCTaRE: mpubbiny 11Kl YOLITKA 33 TSPHOI, KPSAUTE! H zafMCTROBaHKA. IoMnanus Kﬂact:}iqmunpyefcrsou -
HAHCOBBIE 0DA3ATENBCTRA IPH MX NEPBOHAYANLHOM NPU3HANUN. KOMUAHNA He NPUBAekaia KPeaHThl H 3aMMCTEOBAH .
(DuHaHCOBLIE 0DA3ATENRCTRA NEPBOHAYANLHO. TIPU3HAIOTCA 110 CHPaBe/UIHBOMH CTOMMOCTH, 38 BLIMETOM (B chyuae. 3aiiMOB
H KPESJMTOR) HENOCPEACTEENH0 CBA3AHHBIX C HHMU 3aTpaT Tio clenke. OunaHcoBsle o0:A3atenbeTra KoMmanuw sknioaa-
10T BBLIMYIIEHHEIE JONCOBRC OGAATCNLCTBE, TOPrOBYIO N NPOUYIO KPERUTOPCKYHD 3an0JDKEHHOCTh, GaHkoBekue
osepapadiToI.

Tocnenyromas oneHa
Ilocneayromasn OlgHKa GUHAHCOBEIX 0034 TeLCTB 3aBUCHT OT MX KIIACCHBbUKALHH:

Hpekpawenue IpuIHaRHd

[Tpuznanue (PHMHAHCOBOrO. 00ARATENLCTRA B OTHETE O (PUHAHCOBOM [IOI0IKEHHH NPEKPaIiaeTcs, €caH 00A3aTeARCTRO TI0-
raliero, aHHYAMPORAHO, HK CPOK er0 AGHCTBHS neTek. Eenu Hmeromeec:l @HHchoaoe 00A3aTENLCTBO 3aMEHASTCA. JIPY-
FUM 0BA3ATENECTROM TIePe] TEM ke Jcpe;[mopom Ha CYLIECTBEHHO OTNNYAIOLENKCA YCIOBHAX HIH, €CILT YCIOBHS MMEIO-
1erocs 00sA3aTesibCTBA SHAUKUTEIIBHO H3MEHEHDbI, TAKAA 3AMEHA. MIIM M3MEHEHMA YUMTEIBAIOTCS KaK NpeKpamicHue Apy-
3HAHHKS NEPBOHAYARLHONG 00A32TENECTRA M Ha%aN0 TIPH3HABHA HOBOTO 069331‘(3111,0'_1"33, apasHHla B ux DanaHcosolf cro-
MMOCTH IPU3HAETCS B OTHETE O NPUCHIIAX: HIIH YObITKAX.

Biaumozader (HHAHCOBLIX HHCTPYMEHTOB
DUHAHCOBBIE AKTHBBI 1 PUHAHCOBBIE 0OR3ATENBCTEA TOAIEHAT B3aNMOIAICTY, & HeTTO-CYMMa ~ IIPEACTABICHHIO B OTHe-
Te O (PUHAHCOBOM [TONOKEHNN, KOTAR MMEETCA OCYLIECTBUMOE B HACTOALMH MOMEHT FOPUIMYECKOE TPABO HA BIAUMO3A-
YeT NMPH3HAHHBIX. CYMM. H, KOFQa HMEeTesl HAMRPERHE IPOUIBECTH PACTET HA HETTO-OCHOBE, DEalU30BaTh aKTHBE! H.QA-
HOBPEMEHHO ¢ 3THM [OPACUTE 0BA3aTENbCTEA.

CnpaBelJHBas CTOHMOCTL (PHHAHCOBLIX HHCTPYMCHTOB

CripaBéasinBas cTOUMOCTS PUHAHCOBBIX HHCTPYMEHTOB, TOPOBIIA KOTOPBIMH QCYLiECTBARETC HA: AKTUBHBIX PBIHKAX, HA
K@XAYI0 OTYETHYIO JATY ONMpPEAENAeTcs HCXOAM: M3 PRIHOYHBIX. KOTHPOROK MM KOTHPOBOK JIHIEPOR (KOTUPOBKH Ha N0-
KYIKY ANs JAUEHLIX NOSULUI M KOTUPOBKH Ha IPOJaXy SN4 KOPOTKHX NIQ3WUMIE) De3 BLIYeTa 3aTPaT [0 CACTKE.

A5t GUHARCOBBIX: MHCTPYMEHTOB, TOPIOBAA KOTOPLIMM HE OCYIRECTBISSTCS HA AKTWBHOM PHIHKE, COPABEANBAA CTOH-
MOCTE DIPEAIENSETCS TTyTEM TPUMEHEHHS COOTBETCTRYIOUIMX METOANK OleHkM, Takue METOAMKE MOTYT BRIFOYATS:

- HCTIONE30BAHNUE LEH HEJIABHO MTPOBEACHHEIX HA KOMMEPUYECKol OCHOBE CHENIOK;

- ACTIONB30BAHHKE TEKYLilell CpaBeIMBOH CTONMOCTH AHATOTHYHEIX HHCTDYMEHTOB;

- AHAIIN3 ANCKOHTHPOBAHHBIX ASHEKHEIX IOTOKOB AHGO APYTHE MOJCHN OLEeHKH.

AHasu3 CNpaBeyinEoit CTOMMOCTH (PUHAHCOBBIX HHCTPYMEHTOR M JOTIONRUTENBHAS UH(OpMAalus © MeToRax ee orpene-
nenus npusoguTes 8 Ipumedanun 18,

2.5, Knaccnpuranus AKTHBOB H 063aTCALCTB 110 CPOKAM MOTFALICHHSN

Eciu moralieHue Wiy BO3MELISHHE AKTHBOB W 0BS3aTEABCTE 0XMAAETCS B TEUEHHE OAHOTO. TO/1A UM B TEUEHHE OORIMHO-
o OflepalliOHHOr0 WUKNE, ecid nepuo) obpawenus §oee rofa, OHH KacCUPUILMpYIOTCS Kak ‘000POTHLIE aKTRBE U
obazarenscTea, MHadge oHM TIPW3HAIOTCS Kak BHEOOOPOTHEIE aKTHER! #-0033aTeNnsCTRa.

2.6. Kamurasr

"¥eragHali KAIKUTAT

Yeratbil KannTan o61IecTsa ¢ 0rpaHnIeHHOI OTBETCTBERHOCTEIO COCTONT 3 BKIAA0B YHACTHUKOR OOMECTRA, ABIAIO-
uiuXcs yupenuresmi KomMnanmy, xaxnoMy 13 KOTOPBIX HPUHANIENAT AONH, COOTBETCTBYIOIIHE DasMepy BHECEHHBIX
BKJIQNOR, TPEAOCTARIAIONIME YYaCTHHKAM TIpaBa COOCTBEHHOCTH Ha-COOTBETCTBYIOLLYIO JOJAM HACTh YUCTBHIX AKTHBOB
KoMmauun (ZeHCTRHTENLHOH CTOUMOCTH HMYIIECTRA).

'Pacnpenenenne TUBHICHAOR
CroumocTh AMBHEEHAOR, NOUISHALGHX BRIINATE YUpeAUTERSM KomMnauun, TpruinaeTcs abg3aTensCTROM. B TOM. NEpHOE,
B KOTOPOM JAUBUACHAS! OHOOPEHE A paCIpeAeHeHHS.

2.7. Hayor Ha npusL:
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OfmecTBo ¢ OrpaHuteHHOH 0TBETCTBENHOCTEIO «Apuep Duuanc»
HMpumeuanns Kk GUHAHCOBOM 0T9ETHOCTH 33 Fojt, oxopauBpiica 31 zexalps 2016 1.

B miteaqax poccuiicrux pybiieil, ecuu ie yRazano unoe

Harior Ha npublits BIIOYAET TEKYUIMH HANOT ¥ OTVIOHKENHBIH HANOT.

Hasnior pa Tpubs1ie. 0Tpa%acTes B KAYECTBE PACX0Ja HAH J0X0J4 B OTYeTe O MPHOBUIAX M YOBITKAX, KPOME Cy4aeB, KO-
T/l& OH QTHOCHTCA X CTATHAM, KOTOpPbIE NPAIHAIOTCS B COCTABE NPOYErO COBOKYIHOrO JOXOAA WiH HENOCPEACTBEHHO B
cocTaBe kanuTana. B nmocaennem cyyae cymMma Haaora TAKKE OTPAXKAESTCsl B COCTARE. IPOUErD COBOKYIHORG I0X0IA Ui
HEMOCPeACTBEHHO B COCTABE KANHTAIA.

Texymait HAJOT HA TPAGLLIL.

Hanoressie -akTHBEI 1 06A38TENLCTEA TI0 TEKYLISMY HANOTY Ha MIPROLIAEL 3a TeKyIuH MepHos, OIeHHBAIOTCA M0 CYMME,
NpeAnonaraemoll K BO3MEHIEHUIO OT HANOTOBLIX OPFaHOB WiM K YIJIaTe HaNOroBEIM OpraHam. Hasnorosnie CTABKH H
HANOroBoe 3aKOHOAATENLCTEO, NPHMEHAEMEIE AN pacyeTa ,Ila.HHD'I‘:{_ CYMMBI, 3TQ CTABKH W TIQJIOMKEHUS Baxblmﬂa'l‘em;'.cma,_
PUHEATLIE HAK QAKTHYECKH TPUHATEE HA OTHETHYIO Aary B Pocculickoil Pexepauyy.

Tekymwuil Haor Ha. TPHOBLI, OTHOCALIMICH K CTATHIM, NPU3HAHHBIM HENOCPEACTBEHHO B KANMTANE, NPH3HAETCA B CO-
CTaRe KaluTana, a He B OTYETE O IlpHGBlJ‘iHK 1 yOBITKAX. PykoB0o/cTE0 KOMIAHAY HEPHOANYECKH OCYIECTRAAET - OLEHKY
N03MNMIL, OTPaiCEHHBIX B HANOTOBLIX AEKJIapatifiX, B OTHOILCHHHM KOTOPEIX COOTEETCTRYHOLIGE HAJNOIOBOE. 3aKOHOAA-
TENBCTRO MOKET OBITh TI0-PasHOMY HHTePIpeTHPOBARO, 1 110 Mepe HEOOXOAUMOCTH CO3AET pesepBbl.

OrnokeRHLIE 10T

Or0xeH b HATION PACCHUTHIBAETC 110 BaNancoBOMy METOLY ITYTEM ONPEACNCHUA BPEMEHHEIX DASHHI MEXITY HANOT(-
Boff 6a30ji AKTMROB W ODS3ATENECTR ¥ X GanancoBOlt CTOMMOCTBIO ZAA Leieil GUHAHCOBOH OTHETHOCTH HA OTHETHYEO
Jaty.

OrnoxeHHEle HANOTOBEIE 00A3ATENLCTRA IPH3HAIOTCS N0 BCEM HANOTO0GIaraeMEM BPEMEHHBIM PasHHIAM.

OTnoxeHARIE HANOTORBIE AKTHBB! IIPU3HAIOTCH 1O BCEM, BBIMHTACMBIM BPEMEHHBIM PasHNLEM, HEHCITONB30BAHEbIM Hajio~
rOBBIM NLTOTaM W HEHCTIONIL3OBAHAEIM HANOTOBEIM YORITKAM, B Toif CTENCHN, B KOTOPOH CYMIECTRYST SHAYHTENLHAS BE-
PORTHOCTS TQTO, UT0-OYAET CYINECTROBATE HANOToo0Nardemasn IpHObIL, IPOTUE KOTOPOI MOTYT GBITL 3a4TEHB! BHIYHTa-
EMbIE BPEMEHHEIE PazHHLIBL, HEHCTIONL3OBAHALIC HAOIOBLIE ALTOTE W HEMCICGAR30BAHHBIE HATOTOBLIC YOLITKY.

Barancosas cToAMOCTS OTIIOKEHHBIX HATOIOBLIX AKTHBOB [1EPECMATPHBACTCA Ha KXIYI0 OTIETHYHO JATY .M CHIDKEETCS B
Tolf CTenedn, B KOTOPOH . IOCTHIKEHNE AOCTATOUHON HANOTOOGNAraeMOol IPUOBLTH, KOTOPAS TIO3BONUT UCIIONE30BATh BCE
WNH YaCTh OTIOKEHHBIX HaNOTORBIX AKTHROR, OLIEHUBABTCH. KAK MATOBEPOATHOE.

"Henpu3InaHuBIe OTACKEHHDIE HAJIOTOBEIC AKTHREI NEPeCMATPURAIOTCS Ha KAKAYIO OTHeTHYIO JaTy M TNPH3HAIOTCE B TOH
CTENEHU, B KOTOPOH TIOAB/ISETCA 3HAYUTENBHAT BEPOSTHOCT TOTO, YTO OyAylas: vanoroofnaraemad NpuOELL [103BOIAT
HCNOAL3OBATE OTAOKEHHRIE HANOTOBBIE AKTHEBI.

OioseHHBIE HAROTOEbIE AKTHBbI H OBA3ATENLCTEA OLMEHUBAFOTCSA 110 HANOIOBEIM CTABKaM, KOTOPHIE, KaK IIPe/onaracT-
c5, GYAYT IPUMEHATHCS B TOM OTHETHOM FOfy, B: KOTOPOM AKTHR OYAET PEaTu3oRaH, a ofs3aTeNLCTRO MOraIIeH, Ba Oc-
HOBE HANOrOBBIX CTABOK. (3 HANOINOBOr0 3aKOHOJATENLCTBA), KOTOPEIE 110 COCTOSHHIO HA OTYETHYIO AaTy OBUIH IPHHATHI
HAM PaKTUIEeCKH IPHHATEL

O1siokeBHbI HAOE, OTHOCAUIHHCA K CTaThAM, HE NIpU3HaBaeMblit B cocTase npibbUi wnu yObITKA, Taloke He npu3HaeT-
st B COCTABE NPUBHITM KM YOEITKE. CTAThH OTAOKEHHEIX HANOTOB HPH3HAIOTCS B COOTBETCTBUY C AEXAIIHMYE B HX OC-
HOBe OlepayuaMy TG0 B cOCTaBe IIPOUErD COBOKYITHOIG JUX0AA, AMO0 HEMOCPEICTREHHO B KANUTATTS.

OTnoxEnHbIE HATOTOBBIE aKTHBBI ¥ OTNIOXKEHHEIE HANOTOBEIE 00A3ATeNECTBA 3a4RTHIBAIOTCS APYT TIPOTHB APYTa, eCiH

.HMEETCH EOPH,ILH'-ICCKH SBKPEHJ'ICHHOC l'IpEl.BD BaIIET& TEKYLLIH)\ HaJTOl"OBBIX AXKTHROE H GﬁﬂB&TeJ’ILBTB %] OTHOJKCHIIBIG Ha.J]O-
¥ OTHOCATCS. K OAHOI A Tolf ske HangrooGnaraemMoll KoMIAIAR U HAIOPOBOMY OpTay.

2.8, JloxoAnI 116 0CHOBHOIH AeATeILHOCTH

Jexozsl M0 OCHEBHOH JEATEIBHOCTH OLEHUBAIOTCS MO CNPaBEATMBOH CTOMMOCTH IOAYHEHHOTO I MOATENKALISTo Mo~
ydeHHio BozHArpaxieans: JIoxXon yMeHsINagTed Ha BeAWIHAY OMUEACMEIX RO3BPATOR, CKHAOK U NPOUHX: aHaNOrHIHAIX.
‘YMEHBIIEH® 1oX0na.

2.9, IlpusHaHiie pacxogon

Pacxonw! mpH3HAIOTES B TOM OTMETHOM TIEPHOAE, B KOTOPOM OHH OBIIM No¥eceHEl. Pacxonel, crazaHusle ¢ Oy aymuM 0T-
UETHBIMH TIEPUOAAMH, OTPAKAKTCH KAk pacxosl OyAyIBX NePHOIOR.

2.1¢, BEaaTel NEpCoHazy

Bosnarpaxienne cOTpyARUKaM (paloTHUKEM) 110 OINTE BX: YCAYT, OKasbBACMEIX COTPYAHHKAMH B TEUSHHE OTYETHOTO
TIEPHO/a, IPH3HACTCA B KAYECTBE PACXOJA B ITOM HepHOJE.
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Obmeerso ¢ orpaHdeHHOH OTBETCTBEHHOCTBIO KApuep Dunaney
lIpaMeyanns k GUUAHCOBOH 0THETHOCTH 32 rofl, okoHunsmmiics 31 aexalps. 2016 r.
B muvicavax: poceniiciarx pyonell, eciu e YRa3auo udoe.

IL1aHEI ¢ YCTANOBRCHHBIME B3HOCAMH

Komnagus ocyliecTBiAetr B3Hock! B rocyaaperrendrlil llenconnsit gona Poconu. Obssarenscrea KoMmnanny orpanu-
THBAKOTCA TTepeTHCIIeHHEM CPEACTE B IEPHO/E, B KOTOPOM OHH BosHUKatoT, CyMMa BIHOCOB, HAYHCITEHHBIX K- lepetHc-
JieHn:o B TleHcuonuetii gona Poccrn, oTpaxaioTesd B OTUETE 0 COBOKYHHOM HOXOAE N0 Mepe IpefocTaBnesus paboTHu-
KaMH YCILYT; J@IoIUX UM IPABO HA TIOAYYEHHE OTUTATH TPYAS.

2.11. OuepauuonHast apeHaa

J10roBOpE! apeHIbl, 1O YCIORHAM KOTOPEIX K apéHAaTopy HEPEXORAT BCE cyulecTBeHHHe PHCKH 1t BLIFOABL, BbITEKAIOLIHE:
H3 npasa cobCTBEHHOCTH, KAACCHHHIHPYIOTCH: KAk GisancoBas apeHna Bce npoune A0roRopsl apeHAkl I(J]aGCH(l]HH,H-
PYIOTCH Kak ONepanMOHHas APEHAR:

Komnannsa B kagecTEe ApeHI0ZATENs

Jloxon, T onepaMoHHOM apeH/isl IPYIHASTCS PABHOMEPHQ B TEUERHE CPOKa apenibl. [lepBonauaTsHbe MPAMBIE 3aTpa-
Thl, CBA3aHHLIE C COFRACOBAHMEM YCNOQBUI ZOCEROpA ONEPALUOHHOH ApeHAR! W ero odopMiendeM, BkayawTes 8 fa-
JIAHCOBYHY CTOMMOCTE NEPEAAHHOTO B:aPeHAY aKTHBA U OTHOCATCS HA DACKO/ILI PABHOMEPHO B TEUEHKE CPOKa apeH kL.

KomMnanus B kaUecTBE ApEHAATOPA

Tlnarexu mo oniepallMOHHON apeHAE NPUSHAIOTCS B COCTABE PACKOJIOB B OTUETE O MPnOBLIAX M YORITKAX PABHOMEPHO B
TEUCHNE. CPOKA apeHIbl, 32 HCKAIOUSHUEM CNyUaeR, Korna Apyroil MeTon paclipeneNeHus PackoZ0B TOYHEE COOTEETCTRY
€T PACIpPENc/NCHUI0 HSKOHOMUTECKHX BRIFOA 0T apeHAOBAHHbIX AKTHBOB BO BpEMeHH. ApeHAHas Njata o JoroBopaM
oTlepanoHHOI apessast, 00ycnoBAeHHAA. Oy AY MY COOLITHAMIL, OTHCCUTCS HA PACXOJLI IO MEPE BOIHHKHOBEHHNA.
TTosyueHHble TIPH 3AKCTOYEHEH JOTOBOPOR OTIEPALIONHOM ApEH/Ab! CTHMYMPYIOlIYe BHITIATEL, MPH3HAIOTCS Kak.0fif3a-
TENBLCTBE U PABROMEPHO COKPALIAIOT PACXOAL! Ha APEHAY B TEUCHHE €€ CPOKA, 33 HCKAIOYEHHEM CITyHdeR, KOTAa Apyroft
MeTOJL PacTpeIeNen sl PACXOAOB TOYHES COOTBETCTBYET PACTPEACICHAIO. IKOHOMHYECKAX BBINOM OT aPEHZOBAHHBIX aK-
THBOB BO BpeMEHH.

2.12. ColpiTHA HOCIe OTYCTHOMH AATEL

CobriTitt, Mpou3oilie/ilnue nocne OTYETHOH AATH ¥ KOTOPBIe OfecrieuuBaloT NpejocTapeHie A0IONHUTENLRON BHhOp-
‘MaiuM 0 QEHARCOBOM HONMOKENHI KoMIayK B0 COCTOTHKIO HA OTUETHYIO AATY (KOppeKTH]JyIOLLIHB COORITHS), TIPH3HA-
10TCH B UHAHCOBOH 0THeTHOCTH. HekoppekTupytonue coGbiTis, NPpoH3olIe e NOCHe OTISTHOR AATh, PACKPEIBALOTCS
B IpUMeUaHnaX Kk GUHAHCOBOMN OTUETHOCTH,
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O01ecTRO ¢ OFPAHHYEHHOI! 0TBETCTBEHHOCTRIO «Apuaep Dunane»
Hpimesanns K ¢iiHaHCOBOI 0TYETHOCTH 32 Fofl, OKOHYHBUIMIACH 31 ZexaOpsa 2016 r.
B murcanax poceuiicrux py6nel, eciu He yrazano utoe.

3. H3MEéHeHNS B MEKIYHAPOAHBIX CTAHAAPTAX (PUHAHCOBOH 0TYETHOCTH

B 2016 rosy Komnanus npumensiia Bee cTaHaapTsl MCPO (IFRS), a-Taioke H3MEHERMS K HAM ¥ MX MATEPNpetaiy,
KOTOpEIE BETyNuAY B cuy ¢ | axeapd 2015 r. i BMel0T OTHOICHHE K €€ AeATENBHOCTH;

CraBpapTel, IONPABKH M MHTEPOPETALMH K CYUECTBYOMINM CTAHAAPTAM, BCTYINBIIE B euy B.2015 rogy’

BrimylileHsl CIeayOLUHE HOBRIE CTARAAPTRL H HHTEPNPETAIUY, ofA3aTeNbHbe K npuMerernio O61eCTBOM B OTHOLICHUY
FOMOBEIX. TIEPHOLOB, HAMMHAOMyXCs 1 auBaps 2015 roaa wau iocsie aT0H AATH, KOTOPLIE OBLLECTBO He NpUMeHsiio A0
CpoYHO,

MC®O0 (IFRS) 9 «®unakcoBpie HHCTpyMenThD (MCPO (IFRS) 9) (BoinyiueH B Hoaﬁpe 2009 ropd) npuMeHseTes k
TOAOBbIM OTYETHBIM MEPHOAAM, HAUMHAKOWNMCA ¢.1 SHBAPS 2015 ropa Mnv nocne 310l AATH ¢ BOIMOKHOCTHIO Jiocpot-
Horo npumenenns, MCDO (TFRS)-9 samenser yacTn MCDO (IAS) 39, OTHOCHIIMECH & KIACCHPHKANHN 7 OUEHKE (U-
HAHCOBLIX aKTUBOB. MOTYT GEITE BhIIENEHEI CIEAYIOIME 0COOEHHOCTH:

°  JNHAHCOBbIS AKTHBbI JOMLKHBL ObiTh KIACCHUUKPOBAHLI B COOTBETCTBUH C ABYMS OCHOBHBIMH KATETODHAMH:
TIOCAEAOBATENBHO Y4 TEIBAEMbBIE- [0 CTIPABELIMBOH CTOMMOCTH HIH 110 AMOPTH3HPYEMOR cToMMOCTH: Penrenue
0. KJIACCHpHKAUEA JOIKHO OHITH TIPHHATO DM MEPBORAYATEHOM Mpu3HaHHA. Knaccudukauus 3apucHT ot Gus-
HeC MOHENH KOMIIAHWI 110, YNPABACHHIO (DHHARCOBLIMH HHCTPYMEHTAMU M XapaKTepHeTHR FOrOBOPHBIX AeHexK-
HBIX [TOTOKOB MECTPYMEHTA,

®  (DHHAHCOBBUA MHCTPYMEHT YYUTHIBACTCS NOC/HEAOBATEBHO 110 amop'maﬂpyemoi-’i CTOMMOCTH, TONEKG €CITH 3T0
AONITOBOM (PUHAHCOBLIA UHCTPYMERT H, OﬂHOBpeMEHHO ecnn (a} DH3HEC MOJENBLIO KOMITAHRHE SRIISETCA Braze-
HHE: aKTHBOM .C LENEI0 TIONYWeHUS AOTOBOPHBIX ACHEKHBIX TNOTOKOB M (6) JOFOBOPHBIE JEHEKHLIE MOTOKR
NpeAyCMaTPUBAIOT TONBKO BEIIATY OCHOBHOH. CYMMbL H NIPOLEHTOB {TO; €CTh, €CHM aKTHB HMEET CBOKCTBA Npo-
cTOFO 3afiMa), Bce OCTANBHEIC. JAONTOBbIE (JHHAHCOBBIE MHCTPYMEHTE! AOMKHEL GLITE KIACCH(PUIMPOBAHET TIO.
CHPABEANUBOI CTOMMOCTH C IPH3HAHHEM Ipubbiieil 0 yObITKOB B cocTaBe npulsuiei 1 yOLITKOB.

‘s Bece fonesrie HHCprME:HTLI YYRTRIBRIOTCA MOCHENOBATENBEHO 0 CIPABEAIMBOH CTOUMOCTH.. )IOHBBLIC HH(:pr-
MEHTEI, HpeAHA3HAuEHHRIE [/ TOProBilM, KIACCH(UIMPYIOTC N0 CIPABEATUBON CTOMMOCTH C NPASHaHHEM
nprdsmedt 1 yORITKOB B cOCTABE MPULLTEH M yObiTkoB. 1A BCeX OCTAIBHBIX . KOJEBBIX HHCTPYMEHTOB MOXKET
OkiTh cAesan BLIGOP (Ge3 BOZMOMKHOCTH TIOCTEAYIOUIETO W3MEHENUA) TIPH NEPROHAYAILHOM [PH3HAHHN OTHO-
CHTE Hepeann30BaHHble N PeaiH30BaHHbE NPUOHIY U YOLITKY OT H3MEHEHHA CTIPABENHBOI CTOMMOCTH B CO-
cTaB HquCFO COBOK}’HHOFO Joxoja, a He B .COCTaB ]'Ip[riﬁblﬂel*l H yﬁbITKOB B TAKOM GJIyLIaC BO3MOXKHOCTE CITHCA-
HAR HAKOIUIEHHBX pUBbLIel N yGLITKOB OT H3MEHEHUA CTPABEINNBON CTOMMOCTH B COCTAB npubsinei n yBBIT-
KOB He npenycMmoTpena. Jauubill seifop MokeT BBITb Ce1aH Jift KaKA0T0 MHCTPYMEHTa OTAENsHO. JHBHAeH AR
TpH3HAIGTCA B cOCTaBe NpxOLUTell 1 yOLITKOR. B CBASH ¢ TEM, YTO OHH NPeACTABIAT coBoll JoX0H OT UHBECTH-
IpuMenerue AaHHOTO CTaHAAPTA He Oka3alid CYLIECTBEHHORO BIMANNS HA PHHAHCOBYI-OTHETHOCTE KoMrasuu.

Hpasaene KMC®O onybasrosano nonpasky k MC®O (IFRS) 9 «@uHaHcoBbie HHCTPYMEHTH (MCDO
(IFRS) 9), koTopas nepeHocHT AaTy BCTyIneHns B ety MCOO (IFRS) 9 «Dunancopsie MHCTPYMEHTBI», NPUMEHHMOTO
K FOROBBIM TEPHOaM, HauuHaotmmed 1 anpaps. 2015 roxa niu nocse 1ot garel. Janwas nonpaeka Gbia onyGaRKo-
BaHa B pesynbTate pemerns [ipasnedns mpomTHTh cpoX paBoTsl 110 OCTABIMMCS HTANAM TPOEKTA, 3aAMELIEHHS MCDO
(IAS) 39, xoTopHIi ZoKeH BbU 3aKORuHTLC B Hoke 2011 ropa. HpumescHye qaHporo craHaapTta He okaszano cylie-
CTREHHOTO BIHAHIS Ha (PUHANCOBYIO 0TYeTHOCTE KoMraHku.

CrasaapTsi, NOAPABKY U HITEPNPETAUNHE K CYLHIECTBYIOIMM CTAHIAPTAM, BCTYNHBIIHE B ciay B 2016 roay

Tonpasku K MCDO (IAS) 16 B MCDO (IAS) 38 «PazbacHenne 0 AONYCTHMBIX METOAAX AMOPTHIALHMY (BHITY-
mens! 12 mas 2014 rofa ¥ BETYNAIOT B CHIy B OTHOLIEHVH OTYETHLIX TIEPHOAOB, HadHHaoWnXex 1 ausaps 2016 roaa
IR Bocle 3T0H oT4eTHOI Aatel). TIONpaBKy PashACHAIOT, 4TO METO/BI PACYETA AMOPTHIALKH, OCHORAHHbIE HA REIpYUKe,
HE MOTYT NPHMEHATECH, TAK KAK BEIPYYXA OT ACATCNLHOCTH, KOTOpAS MoJpasyMeBacT HCTIOARIORAHNWE AKTHRA, KaK TFpa-
B0, OTPAsKaeT PaKTopsl, HE CBA3AHHEBIEC ¢ UCNOIB30BAENEM FKOHOMUHECKIX, BHIFOH, 3aKTIOUCHHEIX B AKTHBE: Tonpasky
TAIOKE PAFHACHSAIOT, IO B OONBUINACTBE CNYUACE BLIPYYKA He ABIIETC IPHEMIEMOH OCHOBOM Fif OLEHKH HCIIoNh30Ba~
HUSL SKOHOMUHECKHX -BEITOZ, 3AKIIOUEHHBIX B HEMATEpUANbHOM akThBE. TeM He MeHee, IAHHOe TIPABANC He HeHcTRyeT
TP HEKOTOPEIX OrpariyeHHELX, ofcToaTeNseTBaX. [IpUuMeHeH e IAHHOTO CTAHAAPTA HE 0Ka3al0 CYINECTBEHHOTO BIHS-
HUS Ha PURAHCOBYIO OTHETHOCTE KoMMaHuy,
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ObmecTso ¢ OrpaHAYeHHOH OTBETCTBEHHOCTLI0 «Apuep PHHAHC
Ipamevanus x punancoroll 0THETHOCTH 3a Tof, oXoHuHBIIAKCH 31 xexabpsa 2016 r.
B muvrcauax poccuiicrux pyoneil, ecau He yKazano yunoe

HMsmenennst B MCPO (IAS) 1 «llpexcrapnenne ¢pHHancOBOH oTseTaocTI» (Bhinyulenst B gekabpe 2014 roma,
HPEMEHSIOCH JUIA FOMOBKIX OTHETHBIX NEPHO0B, Hadniaomuxea ¢ 1 gusapn 2016 roga nim nosauee). Ctaupapt
GBIT U3MEHEH U1 YTOUHEHUS TORATHS MaTePHALHOCTH U ODBSCHSET, 4TO Opranu3aius He 0f53aHa TPeROCTABIATE OT-
ZeABHOS -packpbitie, Tpebyemoe B. cooTseretBHy ¢ MC®O, ecnu nudopmanys, BEITEKAKOILAs H3. JaBHOTO PACKPHITHS
HeCYLUECTBeH A, Kvke eciu Tpeborarne MCPO CONEPIKHT CTIUCOK OTASTRABIX PACKPRITHH HAM OTMCEIBAST KX Kak MU-
HuManbuble Tpebopanus, CTaHAapT Takxke NpeoCTaBIseT HOBAE PYKOBOACTRO. B OTHOLICHIH HPOMEXYTOUHBIX UTOIC-
BBIX.CYMM B (PUHAHCOBOU OTUETHOCTH.

CranaapTel, NONPABKH M HATEPAPETAIMY K CYMIECTRYIOMHM CTAHIAPTAM, He BCTYIHBIINE B CHJIY 1 He IIPHMeH
emble KoMnanueit Aocpouno

MC®O (IFRS) 9 «DHIAHCOBLIE HHCTPYMEHTHI: KiEaccHHRATNA H olerKkay (Hionb 2014 roga, serynaer B cuty Ans
FOLOBRIX OTYETHBIX TIEPUOOB, HauMHatoxcs 1 greaps 2018 roya win ocne 3ToH AaTsi),
OCcHOBHBIE HONOMEHHR HOBOTG.CTAHAADTA:

o  OUHARCOBbIC AKTUBLL AGIDKHE KNACCH(UUMPOBATHCS [0 TPEM KATETOPHAM: OLEHUBAGMBIE BIOCNEACTBHH IO
aMOPTH3UPOBAHHOM CTOHMOCTH, NIEPEOLICHHBACMbIE BIOCIEACTBHM (10 CIPABSATHBOH CTONMOCTH Uepes Ipodui
COBOKYMBEIE IOX0/ 4 NEPEOlCHNBACMbIC BIOCICACTBHH 110 CIPABE/NIMBOH CTOMMOCTH 4epes Npublib WM
yOuITOK:

e Knaccudukaiys H0AMOBBIX MHCTPYMEHTOR 3aBHCHT 0T OH3HEC-MOMISNH TI0 YIPABIEHHIO (IHANCOBEIMH 8KTHBA-
MH, HCTIOAB3YeMoi B KOMINAHKH, a TAKIKE OT TOTO, [IPEACTABIAT Jil AOTOBOPHEIE JCHEIKHEIE TIOTOXY TOABKO
BBHMAATH OCHOBHOM CyMMbl M NPOLEHTOB. ECNy 0roBoit HHCTpYMEHT yAEpKMBASTCA JUI HEAeR OMyIeHHs
AEHEKHBIX CPEJICTE, OH MOMNET YIUTHIBATECS 110 AMOPTH3HPOBAHHOM CTOMMOCTH TIPM YCAORMH, UTO JOTOBGPHEIS
AEHESHHBIC IOTOKM N0 JAHHOMY AKTUBY MPEACTARIAIOT 000 TONBLKO BHINNATE, OCHOBHOH CYMMBI H IPOLEHTOR,
JlOATOBLIE HHCTPYMEHTBL, JSHEXHBIE MOTOKM MO KOTOPHIM MPEACTABALKIT COBON TONBKO BBIRNATHI. OCHOBHON
CYMMB! M. TIPOLEHTOB, U YAeprkiBaeMble KoManueh B noprd)eﬂe KaK. /Uit Ueiu NONydeHus AEHESKHEIX TOTOKCR
OT AKTHBOB, TAK W AMS LEAH APOADKH aKTHBOB, MOrYT ObITh KnaccH(HMURPOBaHE! Kak TIepeoLeEnBaeMbIe 11O
CIPABENAUBOH CTOMMOCTH Hepe3 NPpoYni COBOKYITHRIA Zoxo7. (PHHEAHCOBLIE aKTHBEL N0 KOTOPEIM HE TIpeiy-
CMOTPEHBI JIGHEXHBIE TIOTOKY, NPSACTABASIOMWME cOBOH TONBKO BEITHIATEL OCHOBHOH CYMME! ' IIPOLIGHTOB,
AOJUKHBL IEPEOLIEHUBATLCS 110 CTIPABSIVINBOM CTOMMOCTH Hepes NPuBEUE WIH. YOLITOK: (HATpUMED, HPOMIBOA-
HbIE MHCTPYMENTBI). BETPOSHHEIE NPOU3BOAHBIE. MHCTPYMENTE] 007iee HE PACCMATPHBAIOTCA OTHENBHO OT (-
HAHCOBBIX aKTUBOB, HO OVAYT YUHTHIBATKCS NPH OUEHKE TOTO, TIPEACTABIAIOT ¥ cOO0H JeHeKHbBIE MTOTOKH 110
AKTHBY TOSBLKO BEIUIATEl OCHOBHOH CYMMBI H IDOUEHTOB HNY HET,

o Hubectuuni B ZORCBEIE HHCTPYMEHTH! BO BCEX CIlydasX OLUEHMBRIOTCH N0 CHIpaBeUTHBOH ctommoctu. Oanako
DYKOBGRCTBO- MOXKET- CAENATH BBIGOD, KOTOPbIH HENb3s OTMEHHTH, 06 OTPaKEHHM M3MEHEHH CHpaBeLTHBOI
CTOMMOCTH B COCTABE NPOHEro COBOKYITHOIO TOXORA IPH YCIOBUM, YTO MHCTPYMEHT He PEAHASHAEH 7S TOp-
roBni. ECH JIoNeBOH UHCTPYMEHT NpeAHasHAYeH. A4 TOProBiM, T0 M3MEHEHHS CIPABEAIMBOM CTOMMOCTH OT-
pAXAOTCA B.COCTABE IPHOLLTY M YORITKA.

+ Bonwwas YacTs TpeGoBABNA OTHOCUTENRHO KNACCHGUKALNY H OLSHKY (MHAHCOBBIX O0A3ATEABCTB HEPELNa U3
MCDO (IAS) 3¢ g MCDO (IAS) 9 Ge3 uzmedeHnit. OCHOBHOE: H3MEHEHHE COCTOWT B TOM, HTO KOMIIAHMH
HOMKHBE! GYLYT NPeACTABNATL BAUSHNE U3MEHEHHH B COGCTBEHHBIX KPEIUTHBIX PHCKAX TIO HUHAHCORKIM 0634~
TEALCTRAM, OTHECEHHBIM K KATeropHu NEPeOLIERMBAEMBIX (10 CNPABEIUBOL CTOMMOCTY Yepes NpUSHITE WK
yObITOK, B COCTaBe IPOUETO COBOKYITHOTO BOXOAA.

e MCQ®O '(_IAS)' 9 BBOJMT HOBYH MOZAENL OTPANKEHUA YOBITKOB OT 0GECLEHEHHT — MOJACNE OUEHKH ONHEBEMEIX.
KPeRUTHBIX YOBITKOB. B pamkax Mogens NPUMEBAETCA TPEXITanubiil HOAXOA, paspaboTadHeni ¢ Y9ETOM n3Me-
HEHHA Kpe/JUTHOr0 KauecTBa (PpHHAHCOBEIX aKTHBOB ¢ MOMEHTA NEPBOHAANBHOIO ApU3HAHNS, Ha NipakTHie,; RO~
BbIE [IPABMIIA O3HAYAIOT, YTO KOMNAHAY JOIDKHLI OYAYT HEMEAIERHO OTPa3sHTE YORITOK B CymMMe, PABHOH CymMe
OXIJAEMBIX KPEANTHLIX YOBITKOB 3a 12 MecsLeB, NPy NEPROHAYANLHOM MPUIHAHUHA {pHHAHCOBBIX AKTUBOB, TIO
KOTOPEIM OTCYTCTBYET OBeclieHenHe BCeCTRIE. KPSAUTHOFO PUCKA (B CYMME, PaBHOM CyMMe OHIAEMBIX Kpe-
AUTHEIX YOBITKOB B TEUSHHE BCESI0 CPOKa JEHCTBHUA 1104 TOPropol aeburopekolt sanonmkenHoctH). B ciyuae cy--
ECTREHHOTO YBCHHUYSHHS KPSAUTHOTO pHEKa O0ECUCHEHNR OICHHBAETCR ¢ YUETOM OKMAREMBIX KPEAUTHBIX
YOHITKOB B TeUEHHE BUere Cpoka AcHCTIBUSA, a He ¢ YUETOM OMUMACMbIX KDEAUTHBIX YOBITKOB 34 12 Mecsiien. .
Mogens npenycMaTpHBaeT yIpouleHue Opoilecca yueTd onepalui JH3HHra W Toprosoil neduropckoil apon-
AKECHHOQCTY:

TInumevanus va crnammimy. 9 .- 34 COCTARIIINT, HAATLEAM TeAVIN UACTL HacTamell dhuranenenll nTodruneTn



O6wieeTBo ¢ OrpaHNYeHHOH OTBETCTBEHHOCTERIC «Aptiep Dunanc»
ITpumevanun Kk pHHAHCOBOH OTHETHOCTH 33 roJ, OKOHUHBIIHICH 31 gexadps 2016 r;
B muteavax poceuiickux pydnedl; eciu He prazanoe Hioe

MCPO (IFRS) 15 «Bsipydyra 1o A0ToBOPaM ¢ TMOKYNATEdsiME» (BBIIYIeH B Mae 2014 roga, npHMensieres Ais
TOIOBLIX. TePHOIOB, HauuHawmuxes ¢ 1 ssueaps. 2017 Tona win mosanee). HoBBGF CTaHAapT YCTAHABHBACT OCHOB-
HOH NPYHIKI, YTO BHIPYUKa JOJDKHA IPUSHARATECS B MOMEHT NEPEAaUl TOBAPOB MM OKA3aKHA YCAYT MOKYNATeNro né
AOTOBOPHOI LieHe. BBIPY4Ka OT NPOADKH TORAPOB, CONPOBOMIIAEMBIX OKA3AHNEM YCAYT, KOTOPLIE MOTYT GhiTh BHO OT-
ACAEHBL, TIPU3HAETCA OTACABHO OT BBLIPYYKM OT OKa3aHHs YCIYT, & CKHAKH H YCTYITKH OT J0TOBOPHOM LEHE pacrpenes-
FOTCS HA OTACNBHBIE 3MEMEHTHI BRIPYIKM. B cIydasx, Korjla CyMma OILAATEL MEHAETCS 110 Kako#-THE0 TIPHUKHE, BbIPYHKA
OTp@KAETCH B PAIMEPE MUHMMAIBHBIX CYMM, KOTOPHIC He BOABEPIKEHb! CYIECTREHHOMY PUCKY aHHYJIHPOBAHHA.
Pacxonet o 00ecneseHHIo BLIONSHEHE s IOOBOPOB C TIOKYNATEASMH JOIDKHb] TIPHBHABATECS B KAYECTBE 2KTHBA U CITH-~
CBIBATHLCA B TEYEHHE BEETO MEPHOAR, B KOTOPOM TONYHEHb] BBITO/IB! OT PeATM3ALMY KOHTPAKTA.

KomnaHiis anann3upyer BOSMOKNEIE TOCTIEACTBAS NPUMEHEHYS TaHHBIR CTAHAAPTOB M HX BIINZHHE HA KOMIRUIO.
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OO0mecTso ¢ OrPAHAYEHHOH OTBETCTBEHHOCTLIO «Apaep Dunanc»
Hprimenanns K GuHancOBOH OTYETHOCTH 3a To/, okoHunBmuics 31 zexabps 2016 r.

B mutcadax poccuiickux pyoneil, éciu He:yRazuno uroe
4. CyuzecTBEHHBIE YUETHbIC CYXRIEHHS, CIEHOYIILIC THAYEHHS M TONMYIHCHMA

[NogroToBra c]mHaHCOBOH oTdeTHocT KoMranun Tpeﬁye"i‘ OT ee PYKOBOLCTBA BHIHECEHNA CYMASHWE 1 onpe,ncnemm
OLEHOYHBIX SHAYEHHH H ,I{Gnym,ermu KDTophIe BJ‘II{H}OT ‘Ha T{peﬂ,CTaBﬂﬂeMbIe B OTYETHOCTH SHAYEHHA BBIPYUKH, ]JaCXOJ.IOB
aKTHBOB “ 06513aTEﬂbCTB a TaK¥e Ha PACKPEITHE HH(})opMauHH 00 3THX CTAThAX H. 00 YCAOBHBIX oﬁﬂsaTeHLcTBax ‘He-
ONPEAENeHHOCTE B oTHo_LL{e_Hu_H ATHX JONYLIGHHR 1 OLEHOYHBIX BHAMEHHH MOMET MPUBECTH K Pe3yJibTaTamM, KOTophle Mo~
TYT !}O_Tpe‘SOBaTj: B OyAYLIEM CYLECTBEHHBIX KOPPEKTHPOBOK K Banancopoll CTORMOCTH AKTHROR: UK 0633areﬁbc1'5, B
OTHOINEHHH KOTOPEIX, TIPDHHHMAI0TCS 1'[_0,[[0_6!{51_6 JOTYINEHHA H OLESHKH.

Ouenowsie sHAYEHHSE H A0OTYIREHHA

OcCHOBHBIE AOMYTLCHKA 0 OYAYVIUEM A NPOUHe OCHOBHbLIE HCTOUHHKH HEOMPEASHABHHIOCTY B OUEHKAX HA OTYETHYIO AaTy,
KOTOPbIE MOTYT IOCHYXKNTh NPHIUHON CYIECTBEHHEIX KOPPSKTHPOROK HafaHCOBOM CTOMMOCTH 2KTHBOS U 00f3aTeNLCTR
B TEUEHHE CIERYIOIIErO (MHHAHCOBOrQ roAg, paceMaTprBaroTes Hibke. J{olylleHHs M OLgHOUHbIE 3HaueHns KoMmnaHnu
OCHOBAHBI HA MCXOHBIX AAHHBIX, KOTOPBME OHA PACIIOIArA1A HA MOMEHT IOArOTOBKN (hHAHCOBOI oTueTHOCTH. OtHAKO
TEKYL(HE 0BCTOATENLCTEA U AOLYLISHHS OTHOCHTENBRO OYAYIIETO MOTYT U3MEHATECS BBHAY PRIHOYHBIX. M3MEHEHUA AN
HENOAKOHTPONLHEX Komitaunn obcronrenpors. Takue ¥sMeHERHA 0Tpa)aloTCs B AOTYIERUAX 110 MEPE TOTO, KaK OHM
IPOMCXOAAT. '

Hagporu

B oTHOIIEHWIF HHTEPNPETAlME CITOMHOI0 HATOFOBOTO 2aK0HO/ATENBCTRA, H3MEHEHKH B HaJioro'B'oM-3aK'0H'01:a'“reﬂbc1*Be a
TAKE CYMM H CPOKOR nosydenus Oyaymero HanoroofnaraeMoro J0Xona CyLIECTByeT HBUI‘IpE,IleHBHHDCTb Pasrua,
BOSHUMKAIOIAT MEXY QAKTATECKHMHI PE3YNLTATAME M TIPHHATHIMH JOMNYIIEHHAMH, W Oy Tyilue H3MeReHMs TaKUX. O
NyLIEHHH MOFYT TOBIEYE 3 cof0li SyAyLIHe KOPPeXKTHPOBKH YiKe OTPKEHHBIX B OTHETHOCTH CYMM: PACXO0/IOB HIH ROXO~
10B [0 HANOTY Ha NpuGbiTh. OCHOBBIBAACK HAa OOOCHORBAHHEIX ZOMYLICHUAX, KoMnaHus CO3HAET PE3EPBE! TTOJ BOIMOK-
HBIE TIOCAEACTBAA HAIOrOBOFD, AYIHTE, IPOBOAMMOTO HATFOLOBLIMY OpraHamMi. BesmuyHa NoRo0Hx Pe3epBOB 3aBHCHT OT
PasHUHbIX. (PAKTOPOB, HATPUMED, O PE3YFLTATOR MPEABIAYIINX YMTOB U PAINIHYHBIX HHTEPNPETALIHE HATIOTOBOTO 3aKO-
HOJIATENLCTRA KOMAAHNEH-HaNOronnaTepIHKOM ¥ COOTBETCTRYIOIUM: HATIOTOBbIM OpraHom. [TonoGHbie pasnuuus B
HHTEPIpeTanii MOIYT BOSHUKHYTh TI0 GONBIIOMY KOJMYECTRY BOFPOCOB B 3aBUCHMOCTH OT npedbnaadlliMx yenoBuil.

Tipogonkenne ResTeALHOCTH B 0003pumom Gyayiem
Pyrorogcteo Komnannu mmeeT 06ocHOBAHHOE npeanonoxenne, uro Komianns pacnonaraeT A0CTATOUHBIMU PECYpCamu

F IPOAOIDKEHUS ONePAaUUOHION AeaTeNbHOCTH B Gnikaliiem GyayweM. B a10i cBasil TPYNNa NPOACHKAET BPUMe~
HATE NPUHIMY {A0NY1leHHe) HenpePhlBHOGTH NEiTENEHOCTH P} NOANOTOBKE (PUHAHCOBOH OTIETHOCTH:

CnpaBeanuBast CTOHMOCTE (PHITAHCOBLIX HHCTPYMEHTOR

B cnyuaax, xorja cnpagelaMeas CTOMMOCTD: Q)HHchoamx UHCTPYMEHTOR M ()MHAHCOBEIX 0043aTeNLCTR, TIPH3HANHLIX B
oT4eTe O (PUHAHCOBOM NOIONKEHHH, He MOAeT OBITh Ollpeaeiesa Ba OCHOBAHUN JAHHBIX AKTHEHBIX PHIHKOB, OHA OTIpe/e-
AAETCA ¢ UCTIONB3OBAHUEM METOJOR OLEHKY, BKIIOUAT MOAENS AMCKOHTHPOBAHHBIX IEREKHBIX MOTOKOR. B kavecTse uc-
XKOZHBIX JAHHBIX, IS STHX MOJeselt 110 BO3MOKHOCTH UCTIGNE3YETCS HHGOPMAMA ¢ HalHOAAEMBIX PLIHKOE, ONHAKO B
TeX CHyuasx, KOria ST0 He NPeNCTABINETCs HPAKTUYIECKH . OCYIIECTBAMBIM, TpeDdyeTes ONpPeAeNeHHat AN CYIKNSHHA
AnS yCTAHOBNEHWS cnpaseanueoit croamocTn, KoMIauusg Hermonsiyer: Hp0H3BO,£[HbIe (DUHAHCOBLIE HHCTPYMEHTH, CTOR-
MOETE KOTOPEIX H3MEHASTCR DTHOCUTENLHO W3MEHEHUA CTOUMOCTH 0a30BLIX, COOTRETCTREHHO, akTHROB M 00A3aTeRECTB,
HanpUMep, Kypcos 0bMeHa BainoT. KoMnaHus oueHNBaeT ClpaBeiIuBy0 CTOMMOCTE MPOKU3BOAHLIX QMHAHCOBLIX aKTH-
BOB, HCTIONB3YA NIMPOKO [MPUMEHAEMEIS METOLL OLEHKH, OCHOBAHHBIE HA KCHONL30BAHNH AAHHBLIX .0 PhIHOUHELY NpO-
UEHTHLIX CTABKAX # CTOMMOCTH (JOPBApIHEIX. KOHTPAKTOR Ha NPOAAKY BatoThl.JUis OLEHKH CrpaBesinBol CTOUMOCTI
PYKOBOACTBO KOMITEHHH HCIIOMB3YET CYKASHMSA, BKIIOUAIOLIME YT TAKHX HCXOMHBIX JIAHHBIX, KAK PHCK EKBHAHOCTY,
er,E[HTHb]ﬁ PHCK, BONATHTIEHOCTE H HABNOHaeMb1e nponentusie craiku, MsmMenenua B nonylieHuax OTHOCHTENBHO Jas-
HbIX (PaKTOPOB MOLYT OKa3dTh CYHICCTBEHHOS BMAHME HA CIPABEUIBBYIO CTOHMOCTS (MHAHCOBBIX HHCTPYMEHTUB, OT-
peskenuyio B guHancosoi orueTnocTH (Tlpumedanue 22).

Ouerka (P HHaAHCOBRIX HHCTPYMEHTOB

MeTo(k1 OLIEHKH HA OCHOBE AMCKOHTHPOBaHM By AYLIMX NEHEKHELX NOTOKOR (METOA S dekTHRAGH HipoLeHTHOH CTaRKH)
VITH aIBTEPHATHBHBIE METO/IBI, OCHOBAHHbIG HA AHATH3E MTOCTSAHUX PHIHOYHBIX CACIOK H (PHHAHCOBRLIX NoKazarenei of-
HOTO. M TOT'O 7KE THIA HHBECTUIUI, NCITONE3YIOTCA AN OLEHKH CTOMMOCTH OTAEHBHEIX KaTeropuit HHAHCOBEIX HHCTPY-
MEHTOB: JUJIf KOTOPBIX HET oﬁmenocwnﬁou BHQOpPMALMK O PBIHKE, YTO, Kax MOJATdioT; SBISIOTCH 0DOCHOBAHMHIBIMU B
CHOMUBHIEXCA 00CTOATENLCTRBAX. [IpUMeHseMble METOAKE MOTYT NOTPeDOBATL AOIYLIEHUS, OCHOBAHHEIE, HA HEMOAZAED-
HUBASMBIX JAHHBIX WIH KOTOPBIE HE ABAALOTCH COILEAOCTYIIHEIMY. Il,m_i QLIEHKH cnpaB'e,m_IHBoﬁ CTOUMOCTH (PHRAHCOBRIX
WHCTPYMEHTOB 11 BBLIONHEHUE TeCTA HA obecuehenne PyosoaCcTBO NIPUMERSET METOL, 2P hekTrBLHON TPONEHTHOM cTaB-
KH.
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ODuHIecTEG ¢ OrPAHHYCHHOIT DTEETCTREHHOCTRIO «Apuep DUHAH)

Tlpameyanns K HRHAHCOBOH 0TU8TNOCTH 32 ToA, OKOHUKBIIITicst 31 xexabps 2016 1.

B mpicauax peceuticxrix pybaeil, ecan He YKasano unoe

5; lIpouenTHBIC AOXOELT ¥ PACKOART

[IpolieHTHBE ZOXONBL:
3aéM, BBIZAHHLI KOMMEPYECKOH Opranusalum

TTpONEHTHEIE PACXOABL
O0murauHOHHEIH 328M
TpuBnedennLIi 3a8ym

6. Ipoune oNEPaMONHLIE A0X0BI 31 BLIYETOM PACXONOB
1Ipoune onepaunoHHEIe NTOX0/ILI

‘Tlpoyne ONEPaLOHHEE PACKOABL
DmHuceis 66NHranuOaHDre 2akMa.
Bupixenas U KINPYHIOBAS KOMACCHS

7. Pacxoiibt HA COREPMANNE TEPCOHATA H AAMHHHCTPATHBHBIC PACXO/IBI

Pacxonel Ha NepcoHat;
Omnnatapyia-
"Hanor# i cTpaxoBsie B3HOCH! HA (IOHA OIATEI TPYJA NepcoHana

ANMUHHUCTPATHEHEIE PACKGIE]
Paioxos1 Ha aymuT
Pacxeabt Ha BYXTanTepeKoe. CORPORONCACHHE.
Pacxoas! 0 apeHie HOMEICHHS
Pacxoasl Ha yoryra GaHKoB
Haznory
IMpouske pacxoast

2016 1 2015T.
521 684 521684
521 684 521 684
(517 548) (516'132)
(10, (35)
(517 558) (516 167)
4126 5517
2016 1. 2015 1.
(509) (1 776)
- (1 100)
{509) (2 876)
(509) (2 876)
2016, 2015,
(188) (332)
(58) (76)
(246) (408)
(205) (220)
(410) (204)
(116) (22)
(244) (144)
(20 (182)
__©® (13)
(1 002) (641)
(1248) (1 049)
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TlpuMeyanns va cTpanyuax 9 -34 cocTaBIAIOT HEOTEEMIIEMYIO HACTH HACTOMEH PHBAHCOBON oTHETHOETI




OfmecTro ¢ OrpanuyeHHo 0TBETCTBEHHOCTBIO «ApUep OUHAHC)
Hppvevanng k HuuaHcoBoil OTSETHOCTH 33 TOA, OKoHUHBIIHICSE 31 nexabpa 2016 .
B mbicawax: poccuiickux pyonei, ecau He yKa3ano uHoe

8, Iipo~ine ZoxXoAbI 32 BEIYETOM NPOYUX pacxogos

TIpoune onepaitHoHKLIe 10X0AKI 38 BHIYETOM PacXoqoB _ 20161, 20151,
‘Pacxonwr 1a pexnamy _— )
[pouue pacxoawl (274) {33)
(274) (53)
274 (53)

9, Hajior ua npudsiis

Hausor na npuGeIne 2016 r. 2015 1.

Texywuii gamor Ha nprObLEL (469) (539)
HismeHenHe OTIIOKEHHOrO HATIOTA Ha NPUOLLIL B CBI3H ¢ BOHHKHOREHUEM
RPEMERHBIX Pa3HULL

(469) {539)

Koninianua cocrasiier pacyueTsl Mo Hajaory Ha nprObUIb 32 Teyi# TepHO Ha GCHOBAHUH JaBHAIX BaJOTOBOIG YUeTa,.
OCYIIECTBIACMOTO B COOTBETCTBIM ¢ TPeOOBAHHMAMH HANOTOBOTO 3aKOHOAATeNLCTEA POCCHHCKOH Depepallit, KOTOPhIE:
MOTYT oTmiuareea 0T MCO@O. B COOTBETCTBUH ¢ HANOTOBBIM 3AKOHOAATENBCTBOM Poccuiickoit MemepaliMi CTaBKa
HAJIOTA Ha npudLUIE coctasngeT 20% 0T Hanoroobnaraemoi pubsLI.

B-CBA3M ¢ TeM, UTO HEKOTOPEIE BUJE! PACXOKOB He YIUTHIBAIOTCA An1a ilenel Hanoroobnokeins y KoMnanuy BOIEHKaOT
onpefeneHHBE BpeMeHHbIe U TOCTOAHABIE HANOTOBBIE PASHULBL

BpemeHusIe PA3HUILL, B OCHORHOM, RO3HUKAIOT B CBA3H ¢ TIpUMEHEHHEM PA3IMUHbE METOROB YUETa JOXOADE M PAcxo-
ZOB, a Tarke POpMAPOBaHKEM 'CTORMOCTH OTIPeIeNEHHbIX AKTHBOR AN HeN| HARGToo0i0Kesna 1 OyXrantepckoro yus-
a t
HNocTosHHEIE PasHUILL BOZHUKAIOT B CBASH ¢ TEM, YTC HEKOTOPEIE BHAB! AOXOAOB B PACXCA0B. B COOTBETCTRUH ¢ JIeH-:
CTBYIOIIZM 3aKOHOAATENLCTROM, HE YHHUTHIBAIOTCH JUIM eneit HanoroodnoxeHus HpHGBUIH'

OTJIO}I{eIIHLlH Hanor OT]JEDK&CT HEU'IOTOBLIH 3(1}(1)8[{'1“ pacxo,u MW 00xXo4a, BO3HPIK&!OU.[1»‘II-1 oT BpBMEHHb[}s PA3HHAL MeX¥AY
yaeTHolt (DanaHcoBoi) CTOMMOCTEIO aKTHEOE W 00A3aTENBCTR, IPEACTABIIEMBIX B POMEKYTOUHO BUHAHCOBOMH oTHeT-
HOCTH, B CYMMOI, onmpefesseMoil B Lgax HanoroobRmkenus pubelin B COOTBETCTBHH C. HATOTOBLIM 3aKOHOAATE k-
CTBOM.

Hudopmanys o COOTHOLISHNH MEeXLY PACXOAEMY TI0 Hanory Ba npubslih H NpUOLIILIO/YORITKOM) JI0 HANOToCGONKE-
HHA GPREACTaRRCIIa HILKE!

2016 r. 2015 r.
[pHOBUIL/YOHTOK) A0 HANOTCOBAMKEHUN 2095 1 539

Venosubiit ioxon/(pacxos) Mo HANONY Ba MPUGkIAb, PACCHHTAHHBIN B COOT- o ;
. i _ o o (419 (308)

BETCTBUA ¢ felfeTBylomelf cTapkoil Hanora na npubsie 20% :

Pacxofkl; Ae yMeHBMaroHe Hanoroobnaraemyio nmpubbuie (50) (231)
Hoxonel/(pacxoap!) 10 RANOLY Ha IPUGELIL {469) (539)
2ddexTHBHAT CTARKA HANOMA Ha DPHOLUTL 23% 35%

WHopmanns ¢ MpU3HAHUA OTACKEHHEIX HAMIOIOBLIX AKTABOB U 0BA3ATENBCTE B PE3yIbTATE U3MEHEHKS cTaTel puran-"
COBOM. OTHETHOCTH TIPEACTARNEHA HUMXKE:
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TIprMedaHns Ha CTpaHUIAX D - 34 COCTARNAIOT HEOTHEMNEMYIO. NAETE HACTOALIEH § WHAHCOROH OTUETHOCTH,




O0mecTBO € OrpPaHHYCHHOI OTBETCTRENHOCTLIO KApyep GHHAHC)
IlpaMeyanns k ¢HHAHCOBOH 0OTYETHOCTH 32 FOA, OKOHUHBINHITCA 31 gekadpst 2016 1.
B motcasax poceudicrux pyined, ecnt e yRasano unoe

VBenuyenue /

31 nexabps (VMEHEIIEHHE) - 31 gexabps
2016 . OTOKENHOTO 2015 T,
HANOrA.

OT0KeH LI HATOTORBIN AKTHE:

Hanorospbie y0bITin, riepeHeceHHbIE Ha OYAYIHE TIEPHONL! 812 5¢1 221

OTanowenoe I;anofqaue .oﬁﬂsaTeJI:_;CTBO:".

HebuTopcras 3a10mKeHHOCT - - -
812 591 221

Yeenuuenue /

31 pexadpa (yMéHbme_Hu_e) 31 aexabpn
2015, OTNOKEHHOTO 2014 r.
Hanora

OTioxeHHbI BAOrOBBLE AKTHB:

Hanoropsie YORITKH, epeHeceRHBIE HA Oy IyIHUe. IEPROALI 221 - 221

OTnoKeHHOE HANIOTOBOE 0683aTeNbLeTBO:

He6uropckas 3a10KeHHUCTR - - -
221 - 221

10. 3aiiMb1 BRITAEHBIC

31 pexabps 2016 1. 31 gexadpa 2015 .

OcHosHag cyMMa. 3alima 5894 738 5894 738
[TpduenThr 128 808 124 840
6 023545 6019 578

B T.49.;
BHEOGOPOTHLIE AKTHEBI 5894 738 5 894738
080pOTHEIE aKTHREL 128 808 124 840

3aém B cymme 5894 738 Thic. pybneit npepocraien 8 anpens 2014 r. MHOCTPaHHOH KOMMEpUECKOH OpraHu3auy; 3a-
PErUCTPRPOBAHHON NO 3aKOHOAATENLCTRY pecybiuiy Kunp, poceuiicknx pySnsx no UKCHPOBAHHOH NPOLEHTHOH
cranke-8,85% rofORLIX ¢ yCIOBHEM SAHHOBPEMEHHOIO OTALEHHs OCHOBHOR cymMMmsl 3aiima 17 mapta 2022 r.

Tlo cocTosunio Ha 31 gexabpsa 2016 1. cpokn Bo3BpaTa 3aiiMoB He. NPOCPIHEHDE, 3aliMLl He OGCCLCHENRI,

Hudopmanus o ROMHHAABHON M CHpPaBEANHBOIN (AMOPTU3HPYEMOIT) CTOMMOCTH (JMHAHCOBBLX AKTUBOB, NPOLEHTHBIX
CTaBKax H.CPOKaM IOoTallleHus dgma_aéo_amx MHCTPYMEHTOB IpEACTaRiIeHa B IIpuMenanusx 22 i 23, COOTBETCTBEHHO.

11. ebuToperas 380/ KENHOCT
_ 31 pexabps _
20161, 20151,

ABRAHCE! BEIJIAHHBIE TIGCTARIIUKAM _ - 91
3@ BhIYETOM pe3epBa moj ODECIEHeHHE - -

Vndiopmatiig o: HOMHHaNBHON N cripapesnuBoil (amopTnaupyeMoi!) ¢TOMMOCTH (PHHAHCOBBIX AKTHBOB, NPONEHTHEIX
CTAaBKAX H.CPOKaM NoraileHns GNHAHCOBEIX HHCTPYMEHTOR npeacTaBieHa B [Tpumeuannax 22 i 23, COOTBETCTRENHO.
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THpumenarinn na cTpasuax 9 - 34 cocTaBIMIOT HEOTHEMIIEMYIO HacTh RacTosIel (inHaHCOROH OTHETHOCTH.



O01iecTRC ¢ OrPAHMYEHHOH OTBETCTBEHHOCTLIO «Apuep Dunauey
IIpamesanun K pHuaHcoBOR 0TIETHOCTH 32 o, oROHuMBHKiies 31 zexaGps 2016 .

B mpicavax poccuitckux pybaeil, ecau ne yKasano unoe
12. Hpouue akTHBLI

31 gexadbpsn 201671, 31 nexabps 2015 1,

i’;};{il;mal‘a 3a YCIyTH 0 BEIAYCKY B 00CHYKHBAHMIO OOIUTalMORHOTD 3095 3384
HpenomnaTsi o X034 HCTREUITLIM AOTOBOPAM 32 289
'I'['pe_ﬁonna’r‘a..uaﬂofma' uchopon 414 142
3541 3815

BT _
OGOPOTHEIC AKTHRBI 3 541 3815

13. Jenexuile cpeacTea

31 exabps 2016 1. . 31 nexcadps 2015 r,

Pacuéraelif cu€T B poccuiickux pyoim 661 518

MHdopmaumst 0 HOMHHANEHON K CHP2BEANHBOH/AMOPTHIHPYESMOH CTONMOCTH (I)HHchosbe AKTHBOB [10 BUJaM BAJOT,
TIPOLEHTHLIM CTABKAN H CPOKAM NOrailleH s (PuHAHCOBLIX MHCTPYMEHTOR MpeAcTarneHa & [Ipumedanun 22,

14, [loaroeesie 005138 TEABCTES

31 mexadpsa 2016 T 31 pexadpa 2015 .

CTONMOCTS 0OTMraLuit 5900 000 5-900 000
ITpeLenTs! no oBARTALFAAM 124136 121 422
' ' 6 024.136 6021 422
B.T.4.;
‘BHEoGOpOTHEIE OBA3aTeNLCTRA -5°900 000 5900 000
TeKylHe 003aTe/ILCTRa 124 136 121422

8 anpena 2014 r. Komnanus BRITyCTHIA HEKOHBEPTHPYEMbIE NPOLSHTHEIE JOKYMEHTAPHEIC. ODNUTALNY HA NpeALIBUTe-
ng cepyu 01 ¢ o0f3ate/LHEIM LEHTPATM30BAHHBIM XPaHeHHeM B KomudecTre 5 900 000 mryk HOMBHANBHOHR CTOUMO-
cTero 1 000 pyGne#i kancran ofLel HOMHHAEHON cTouMOCTRIO 5 900'000 000 (HHTB MHJUTHAPAOB AEBATHCOT MUJITIHO-
HOB) pyOnei co cpokoM Toratuenus B 1 092-1 (Ozpa TICSINa AEBTHOCTO BTOPOIT) NIeHk ¢ AATH! HAUANA PA3IMELIeHHs 06+
AUTauUH BLITYCKA, PA3MEIEHHELE 110, OTKPBITOR noAnAcke. ['0Cy A8PCTBEHHEI PerBeTPallMOHHbIH - HOMEp . BBIEYCKA LeH~
HEIX GyMar K jaTa rocyiapeTBenHoit peructpaimi Bankonm Poccin 4-01-36438-R ot 20.03.2014.

CronmocTs 06IMIALMORHOro 3aiiMa cocTapnger 5 900 000 Teic. py6. Bemumnna npoueHTHDH CTaBKH TI0 KyfoHaMm 1-6
onpefenena B pasmepe 8, 75% NpONEHTOB ronosbix. [TepHos obpaluenns 3alima nOACACH Ha § PaBHLIX KYHOREBIX TIEPH-
omoB. Kaipeii kymouHbIT nepsog gnutca 182 AHf, CyMMa BBILIAT N0 KaKIoMy - KYTOHHOMY. [OXOAy COCTABNSIET
257 417 veic. pyb.

Besmunsa npoLueHTHOR C€TaBk# Mo KynoHaM 7-16 ompenesieHa & pasmepe 9,25% npouesTor rofoBeix. 1lepuos oOpate-
Hug 3ajiMa nonenen Ha 10 paBHBIX. KYNOHHBIX TIEPHOAOB. Kaxpli xynoHHs1l neprog panres 182 ans, cyMMma BuIrmar
No KAk AOMY KYROHHOMY A0X0AY cocTaBnger 272 108 tuic.pyd.

-O6mas cTOMMOCTE KYIOHABIX BEITNAT 3a ReCh Neprog obpaimenns saiimMa coctaut 4 265 582 Teic.pyd. Kynoknwe fe-
pHOZABI BPHBEAEHEI B Tabnulle HIke:
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IMpuMeyaiya Ha CTPARKLAX 9 - 34 COCTABAMOT HEOTHEMIIEMYEO YACTh HACTOMEN (UHAHCOBOH OTYETHOCTH.



Ob11ecTBO ¢ OTPAHHYCHHOH 0TBETCTBEHHOCTRIO «ApHep: PuHAHCY
Hpumewanus K dHHAHCOBOI oTHETHOCTH 32 rof, oxoHuHBnNIMiEcs 31 xexabps 2016 r.

B murcanax poccriickux pybaei, ecnn ne yRazano uioe

'NQ HEpHOIa Il,'aTa'-Ha daja nepHoia _,[[a"ra OKOHYAHHS NIEpHOAZ CyM Ma KYNOHRHOPS J0X00a
1 08.04,2014 07.10.2014 257 417
2 07.10:2014 07.04.2015 257 417
3 07.04.2015 06.10.2015 257417
4 06.10.2015. 05.04.2016 257 417
5 05.04.2016 04.10.2016 257 417
6 04.10.2016 04.04.2017 257 417
7 04.04.2017 03.10.2017 272 108
8 03.10.2017 -03.04.2018 272108
9 03.04.2018: 02.10.2018 272.108
10 02.10,20{8 02.04:2019 272 108
11 02.04.2019 01.10.2019 272 108
12 61.10.2019 31.03.2020 272 108
13 31.03.2020 29.09.2020 272 108
14 29.09.2020 130.03:2021 272108
15 30.03.2021 28.09:2021 272108
16 28.09.2021 29.03.2022 272108
4265582

OCnurauuy AQUYHIEHBl K TOpraM. Ha pocchiickodl (oHIOBON Oupike M 3apelHCTPUPOBAHBI MOM HOMEPOM
JSIN:RUO0DAOJUIWS. OprauuzaTopom TOPTOBAH, AOIYCTHBINUM Pa3MELEHHBIE LSHHKE OyMary K OpraHi30BaHHbIM
“TopraM, asisercs ITAO Mockosekas Brpska MMBB-PTC. Tlo coctosumo. Ha 3 1 fiexabps. 2015 r, o61Hrauyy KomyLe-
Hbi K TOpram B nporiecce ux obpamenus Ha (OHIOBOMH Gupke myTem X BKNKOUEHNA B pasgen «Ilepsblil yposenb Crinc-
Ka neHubIx Oymar, AOUymeHnbK x Topram B IJAO Mockorckas Bupka MMBB-PTC, no cocrosnmio na 03.03.2016 r.
obImranyn AOTYIEEHBL X TOPraM fyTeM #X. BIUIFOUYEHHA B pazien «TpetHit yposeHb Cn_ncr;a LeHHBIX GyMar; JOIyieH-
HEIX X TopraM B [TAO Mockosckas Bupxa MMBB-PTC,

Tlo coctostumo Ha 31.12.2015 & peftrunroriM arenTersoM OOQ «Hanuonansnoe Peiityurosoe ArenTcTRO» 06MMra-
IMAM TPUCBOCH KPEAUTHBIA PEHTUHr «AA-» 70 HAOKOHENLHOM] Nikane, 20.02.2016 T. pelitunr usmeneH Ha «BBB+» mo
HagpoHansHol Kkane. COFIACHO JAHREIM NPHCBOEHHOTO KPEAUTHOTO PEHTHHIA YPOBEHb KPEAUTHOTO PHCKa: Komnaiyu
OLEHHBASTCA KaK HERBICOKHH, Ia cocToAHne Ha 31.12.2016 1. peliTuiEr oTo3BaH. .

‘QcuoBHbE. PHHAHCOBEIE Kosd)(jmuﬂemm U nokasareny KoMIasny UMeIOT BbICOKHe 3HadeHns. Penytaips KoMnanuu
‘XapaKTepu3yercd BRICOKOH CTENCHEI0- HOBEPUA CO CTOPOHBI KIHEHTOB M KOHTPATEHTOR. CIIOCOBHOCTE CROERPEMEHKD 1
"HOAHOCTRHIO BBINOAHATL 0653aTEMBCTBO OLEHNBACTCS KaK BLICOKAs,

I/IH'd)Opmaunﬂ O HOMMHAABHOH M CHpaBeLIMBOH '('aMOpTﬂsmpyemoﬁ) CTOUMOCTY: (JMFAAHCORKIX 00A3aTeNECTE [0 BHIAM
BAJILOT, NPOLEHTHRIX CTABKAX M CPOKaM NOTalleAud (PUHEHCOBBIX MHCTPYMEHTOR TIPECTaBIeHa B TIpnmevanuax 22 ¢
23, COOTBETICTBEHHO,

15, lipusredeHHbIC 3aHMEI

_ 31 gexabps 2016 r. . 31 gexaGps 2015 r.
CIGHMOCTE. 3alMOR - 500
TlpolenTsi o 3atimam - 64
- 564
BT
TEKyIHE 00s3aTe/ThCTRA - 564

B 2014 ropy Komnanuu npeaoctaBned 3aiiM of YuacThuka B pasmepe 500 Teic. py6. [0 TIpOLEHTHOMN craske 7% Ha
cpok Ao 1 rona. [lo’cocrostuio va 31.12.2016 yrasannkli sakim norauies,

Hudopmaims o HOMKHAILHON ¥ CIPaReANBOi {aMOPTUSUPYEMOI) CTORMOCTH (JHHAHCOBEIX OBA3ATENLCTE MO BUAAM
BAJiOT, IPOLEHTHBIX CTARKAX ¥ CPOKAM TOTAlIeHHs (PMHAHCOREIX MHCTPYMEHTOB NpeicTaBnesa B [Ipumevanusx 22 .1
23, cOOTBETCTREHHO.
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Of1ecTBO ¢ OrpaHHIeHNol 0TBETCTBEHHOCTEI0 «Apuep DuHaHc»
HOpumeyanns x punanconoil oTHETHOCTH 32 rofl, oKoHIHBEIACK 3] Rekabpa 2016 1.,
B morcaqax poceuficrux pyaneit, ecnu ne yrasano unoe.

17. Hpoune obszaTenbersa
31 pexabpa 2016, 31 gercaGpn 2015 1,

ABaHChl TTONy4eHHbIe OT-HOKyNaTeneit

Harnory 1 cBoprl k ynnate B GropKeT 110 110
PesepBbI IPEACTOAIAX. PACXOACR 129 135
23% 245

BT
TeKyIMe obA3ATENLCTRA 239 245

18. Yerasnniit canurag

O6bsBNEHHBII, BRITYLIEHHEIA M TOJHOCTHIO OIIAUeHHbLH YCTABHLIE KATMTAN BKIIOYACT:
31 gexadps 2016 . 31 gexabps 2015 T.

YeTaBuptid KamaTan 10 10

Opraruzauponio-ipagosas dopma Komnauuu - 661ECTBO ¢ OrpaHRYERHONH OTBETCTBEHHOCTHIO, YCTaBHEIH KammuTan
'KomnaHHu COCTOMT W3 OMNAYeHHBIX B3HOCOB YHaCTHUKOB 0fIIecTBa (fanee — YUaCTHHKH KOMH&HHH) BHoce! B-yCra-
HBI KADWTAN CHENARb! B POCCHICKIX, pyOnax. YCTaBHbI KanMTal COCTOUT M3 HOMHHAIBHOH CTOHMOCTR osfell ero
yaacTirrkoB U coctasnsger 100 % poneit ynacturkos. Coctas yqacTHrkoR KoMmanuy TpeacTasaeh B [lpumevanuy 20.
Kaxapiit yuactauk OGuiecTsa umeeT Ha obmem c_o'ﬁpaHH_H'--yqaCTl-imcoB Q01iecTBa YHCAO TONOCOR, NPONOPUHOHATEHOS
ero zone B ycrasHOM kanutane OOniecTRra, 3 HCIUIFOUeHHEM CRYYAER; NPEAYCMOTPEHHEX 3aKOHOM,

19. To6apounplit kanuran

31 gexabpna 2016 T. 31 mexabps 2015 r.

HoOarouns!ii xanuran 1 450 1450

B 2013 romy VuacTsak okasan ¢uHaHCOBYIO OMOLL kOMNaHuy B pasmepe 1 450 Tsic.pyd.

20. Yupaphenne KanuTAIOM

OCHOBHUH LIEJ'lblO KOMI’[E{HHH B OTHOLHEHHI-'I ynpaBﬂeHm; KalnTanom SBIACTC OSECHGqEHHE CTEﬁHHbHOH KpeaHuTOCIio-
COGHOCTH M ANEKBATHOTO YPOBHA KAIMTANA /I BEEHUS NeATSAbHOCTH H ofecnieuenns GeaybrTouH0CT! KoMmanmn.
Komnania ynpaeiaer crpykTypoil KanuTana i a3MeHseT ee B COOTBETCTRUY ¢ U3MEHEeHUAMY SKOHOMHYECKUX YCTOBUIL.
C nenslo. COXpaHeHn . M1 U3MEeHEeHNA CTPYKTYPEl-kamitana KOMIAHHS MOKET PeryIMpoBars PasMep BblUiaT AHBUAEH-
JIOB, BO3BPALIATE KANMTAIL YYACTHHKAM I YBEMYMBATEL YCTARABLH KalHTA.

3a oTuéTinle MEpuoibL ¢ 1 aupaps 2016 T.mo 31 Aexadps 2016 r. n 1 susapst 2015 1. Tio 31 Aekabps 2015 r. He Ghuto
BHECEHO M3MEHEHUI B LENN, TOMHTHKY U IPOLEAYPHl YIPABIEHNS KATHTATIOM,

21, Cpa3aHHBIE CTOPOHEI

CocTas cBA3aHHBIX {aHIHPOBAHHEIX) CTOPOH:,

- KOMIIAHHS € OrpaHidgEHHCH oTReTcTReHHOCTHIO «JAJTAMAHOC XONAMHIS JUMUTE», 3apervcTpuposanuas B
COOTBETCTBAH C 3aKOHONATENLCTROM PeclyOnuky Kunp, eiuucTenssil ysacTauk KoMnanun (Tipumeyaniie 18y ¢ 15
uions 2013

= rpaxanun PO Bunemenko Anexcanap AnekcasnpoRHY, rexepanbEbii anpexTop ¢ 16 momns 2013r., wnen Cosera gu-
pexropos Komnanns (¢ 16 ntonx 2013r. no 02 mapra 20161.);

- llobpouerckas Mapiana Hypynnaesia — npeacenarens CoséTa aupextopor (¢ 30 anpests 20151, mo.02 mapra 2016r.);.
- Nloranaes Oger Cepreesus — ynen CopeTa aupextopos (¢ 30 anpens 20151 no 02 mapra. 2016r.).

Jocpouso ¢ 03 mapra 2016
a) Tpexpaimens: noaHoMOauS Yiesor CoBeTa AUPEKTOPOB H TIPU3NLT yTPaTHBIEEM cHly TTonoxkerue «O copere THPek-
TOPOBY:
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O0mecTBo ¢ OFPAHHYCHHGH OTBETCTBEHHOCTRI0 KApUep PuHancy
Mpnamesianust K []mnaﬂcosou OTYETHOCTH 32 ron, OkoHuHBnAiics 31 nexabps 2016 1.

B muicauax poccuiickux pybreit, ecnu ne yrasauoe unoe

6) Ilpexpaenst itonioMouns wienos Komureta no ayauty Cosera qupextopos O6iiiecTsa ¥ NPUIHATE YIPATHEITUM
cuiry Monomenne «O Komurere no ayauty CoreTa IMPEKTOpOB»
8} Ynpazanena Cayx6a BHYTPEHHETO ay/IiTa ¥ HPUIHAHC yTpaTuBiinM. city [Tonoxkenue «O BHyTpeHHEM ayauTe».

Hudgopmanus of onepauusax KoMianuy 1#:0CTaTkaX B pacuTax co CBA3AHHBIMY CTOPOHAMM:
31 gexalps
2016 1. 2015 1.

Onepalliiy ¢o CBI3aHHEIMH. CTOPOHaMH:
HoGasounsiil kanuran:
BsHOC AeHEKHBIX CPEacTB “ -
3aliMEl BbiAaBHEE: - -
TlpepocTarneHue 3aiMa - -
TToramiesus 3aiima. - -
3afiMbl MONYYeHHEIR!
Tonyuesue 3aiiMa - -
ITorawenue safiva - -
Cpenctsa B pacd&Tax co CBAZAHHEIMM CTOPOHAMM;
3alimMpl BEIAHHEIC _ - 564

‘B 2013 romy yuacTHHK Komnauuy Budc siuaj B-Kanura (MMpumeuanue 18Y, 3aiimEl ObI1 TIpeAOCTARREHE] HA YCIOBHAX,
QTIMYHEIX OT pEIBOUHERX (T Ipumeyanue 10).

‘HHdopMatug ¢ BOSHAFPAKASHHH; BBINNAYEHHOM KIFOUSBOMY YIIPABICHYECKOMY MePCoHany:

2016 . _ 20151,

3apaboTHad NNATa ¥ JAPYTUe KPATKOCPOUHBIE RBO3HAFPAKACHNHA 166 314

22. CapapeaauBasi ¢CTORMOCTh PUBAHCOBBIX HHCTPYMEHTOB

Aas oueHkH GUBRAHCOBLIX MHCTPYMEHTOB (DUHAHCOBBIE aKTHBEI M O0A3aTENbCTRA KAACCHNBUPYIOTCS HO CSNYIOImUM
KATEIOPHAM:

(a) AeBUTOpCKAs 33MOIKEHHOCTD,

(6) QvnaHcoBble aKkTHBEL OlleHHBAEMBIE 1O CNPABEAIMBON CTOMMOCTH, M3MEHEHUA KOTOPON OTPakalOTCH B COCTARE
TIpHOBUTY UNH yOBITKA 3a [epanod;.

{(B) HUHAHCOBEE obA3aTENBCTRA, YUUTHIBAEMBIE TTO aMOPTHINPYEMOTE CTOMMOCTH, % HHAHCOBBIE 0BA3ATENLCTBA, OLEHH-
'BAEMBIE 110 CTIPABEUIMBOH CTOHMOCTH, H3MEHERNS KOTOPOH OTPAKAIOTCA B'COGTABE IPHGLUIM. UnH YObITKA 32 IEPHOA.

DUHAHCOBbIE HHCTPYMEHTS!, KIacCH(PHUHPORAHAEIE COIIACHO BHILISYKA3AHHBIM KATETOPHIM OLEHKH I10 COCTOSHHMIQ,
‘cootBeTcTRENHO, Ha 31 gexabpa 2016 r. u 31 ﬂekaﬁpﬂ 2015 r. npeAcTaBAEHB! HHKE:
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OﬁmeCTBO < orpaﬂuqeuﬂou OFBETCTBCHHOCTSIO «Ap‘lﬁp DuHAHCY

lemeqauuﬂ K HBaHCOBOi 0THETHOCTH 38 rof, oKoaauBmuniicn 31 Aexabpst 2016 .

B murcayax poccutickux pybaeil, ecian He YKa3ano unoe

dunaHcoBBle.ak-  JebHTopcKad. DUHAHCO- Hroro
THBbL U O6A3ATENE- | SAMOHWKEH-  Bhie 00g3a-
CTB4, OUEHHBAEé- HOCTh H.3afiMblL TEABCTRA,
MEIE [10 CripaBefi- BbLITAHHDBLE DlleHMBae-
JMBOI CTOUMOCTH, MEIE 10
UBMEHEHHS KOTO- AMOPTH3H-
POl OTpaKAIOTCA B pyemoi
cocTaBe MPBLLTI- GTOMMOGTI
IIpunie- niy yObBITKE 3
YAHKA TEPHO
Ha 31 pexabps 2016 1.
PHHAHCOBHIE AXTHELS,
3aliMbl BRIAAHHBLE 10 - 6 023 545 - 6 023 545
HeOuTopckas 3ai0oMKeHHOCTD 11 - - -
JlenexHsIe cpencTRa 13 661 E - 661
661 6 023 545 - 6 (24 206
DuHARCOERIE 0fS3ATENLCTRA
Ipsirsesenssble 3aiMEL - 15 - - -
Jlosirosbie 06s3aTenbeTaa 14 (6 024 136) - - (6024 136).
er,un-"{_opcz_(aﬂ- 3AACIKEHHOCTE 16 ' - - -
(6 024 136) - - {6024 136)
Uncras GiiHaHCORAS MO3HIHA 6 _l]_23_ 475) 6 023.545 - 0
Ha 31 gexapna 20151
DHHAHCOBLIE AKTHBbI
3aiiMbi BRIIAHHEIE 10 - 6019 578 - 6 019 578
JeGuropeKast 3a10/KEHHOCTD 11 - 91 - 91
HeHexyple cpenctsa 13 519 = - 519
519 6 019 669. - 6020 188
PunancoBbIe 6OA3ATERLCTRA
TpyBieyeHHEIE 3aHMEL 15 - - (364) (564)
Honrosble 0bM3aTeNbCTEA: 14 (6 021 422) - (6021 422).
KpenyTopekad 3a0mKeHHOCTE 16 - - - -
(6 021422) - (564) (6 021 986)
Yreras GuHAHCOBAS NO3HLHS (6 028 903) 6 019 669 {564) (1798)

OUeHKA CIPaBeiINEoiH CYOHMOCTH (PHHANCOBLIX HHCTPYMEHTOB.

CnipapelUBas CTOUMOCTE, TAKMX (WIHAHCOBEIX UHCTPYMEHTOR, kak 3alimbl Beiaannkie (TTpumeyanue 10), AoNTOBbIE 063-
3aTeNBCTRE, IIPHBICUCHHEIe 3aliMBl N KpeanTopekas 3anonxennocts ([Ipumenanus 14-16), cooTRETCTBEHHO, COOTBET-
CTBYET HX aMOPTH3UPYeMOH CTOUMOCTH, ONPeeNaeMol B-COOTBETCTRIK ¢ OGILENPHEATEIMM MOTSIAMH Pactera cToM-
MOCTH Ha OCHOBE 4HATIM32 AMCKOHTUDOBAHHBIX [IEHEHKHBIX TIOTOKOR ¢ TIPHMEHEHHEM 1IeH, HCTIONB3YeMEIX B PBHIHOUHBIX
CAECRKaX Ha GOOTBeTcTByiomym Aaty. '

‘OlBaKo B OTHOLIGHHH (PMHAHCOBLIX AKTHBOB M OGY3ATENLCTE O CPOKOM ofpailiesns MeHee 12. Mec. nocie OTYETHOM
JlaTel, pe/uTonaraeTcs, Yre Mx 0anagcoBast CTOMMOCTS, COOTBETCTRYIOIUAS CTOMMQCTA MX IIepBOHAYARLHOIO TIPH3HAHMS
B duHAHCOBOH OTUETHOCTH, NpUGNMINTENRHO paRHa CIIPABEATHRON CTOMMOCTH BBUAY CPABRHKTENGHO HeGONLLIOTO. Cpoka
oBpaLeRHs TAKKX. PHHAHCOBBIX HHCTPYMEHTOB M, KaK GEACTBHE, HECYUIECTREHHOTO MACIITA0A HIMEHEHNS PHIHOYHbIX
{akTopos, BAHAICIGNX H& WX OUESHKY. JIAHHOE ACTyLiEHHE MPHMEHSETCS K OUEHKE CTOUMOCTH ACHEKHBIX CPeACTB
(TTpumeuanue 13), KpaTKOCPOUHBIX (UHARCOBBIX AKTHROB H 0GA3ATENLCTR B BHAS NeOHTOPCKOH H KPEAHTOPCKON 3a-
JIOTAEHAOCTH, BRIAAHHEIX M NIPUEBJIeuenHbIX 2aiivon’ (ITpumedanns. 10, 11, 16) ‘COOTBETCTBEHHO, H KPATKOCPOUHOH Ya-
CTH AOATOBBIX OGHSaTe.ﬂbC‘I‘B_ B BHJIE 337QIDKEHHOCTH T10° BRIIATE IpolenTos (kynoHos) (TTpiveuanie 14).
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ObmecTBO ¢ OrpaHUYCHHOI 0TBETCTBEHHOCTHI0 «Apuep Dunaney _
Hpumeuanns k Guaancoroil oru€TnocTH 3a Fof, okonuBnimiica 31 gexaGps 2016 r.
B muicauax peccuiickux pybacii, ecau He yKasano uHoe

3aliMpl BbIalHBIC H ACOHTOPCKANA 32J0JKEHHOCTE.

Cnpagsegnupas (amop'rmnpyemaa) CTOUMOCTb BRIZRHHEIX 3aHMOB # AEOUTOPCKON 3a0MKEHHOCTH HO IPOLEHTAM
{Mpumeanme 10) onpenenena Ha oCHORAHHHA TEKYINX HPOLEHTHBIX CTABOK;.  TIPAMEHUMBIX [10'COCTOSHUIO HA OTYETHYIO
AaTy K BHAJOTRYHEM HHCTPYMEHTaM, CPOKH NOralie N KOTOPLIX COOTRETCTRYIOT CpokaM, OCTABLIAMCA A0 MX NoTalle-
susl, (aKTopoB; xapaxrepmyromnx VHIHBHAYANGHYIO ILIATEKECIOCOTHOCTE 3a8MIIAKE; ¥ PHCKOBEIE XAPakTEPUCTUKY
(HAHCHPYSMOr0 POEKTA MyTEM AMCKOHTHPOBAHHS GYYIHX NEHEHHBIX TIOTOKOR,

‘PusancoBble 0053aTEALCTBA, OUECHHBACMEIE IO CHPABEANHBOI CTONMOCTH, N3MEHEHHA KOTOPOH OTPaRAIOTCH B
COCTaBe NPHOLIAR HAK YOLITKA 3a nepuoj

PUYaHCORBE O0A3ATEILCTRA ‘BKTIOYAIOT JIONTOBLIE 0BA3aTeNbCTBA B BUAE BEINIYCKE obnurauni’ (TlpuMevatne 14).
CrnpaBegnupas CTONMOCTL TaKuX (MHAHCOBBIX MHCTPYMEHTOB COUTBETCTBYET CTOMMOCTH, ONPEAENAEMOH B COOTBET-
CTBUHM NaHHbIMi O PLIHOYHOH CTONMOCTH, ONPENEAAEMOl Ha OCHOBE KOTHPOBOK AIJIEPOB M0 aHANOrMYHBIM (HHAHCO-
BbIM MHCTPYMERTaM; RNOO0 B COOTBETCTBHM ¢ OBIIENPHHATEME MOIEIAMI PACUETa CTOMMOCTH KA OCHOBE asaju3a Juc-
KOHTEPOBAHHBIX JICHEMHHbIX NOTOKOB. ¢ TIPMMEHEHHEM [TPOIIeHTHEIX; CTAROK, HCIONB3YEMBLIX B PHIHOUHBIX CHAEAKAR HA
COOTBETCTBYHOULYR) BATY € AHAROTHYHBEIMH YCIIOBUAMH, KPSIUTHEM PHCKOM H CPOKAMM, OCTaBLUIMMHKCS 0 MOTAIISHHEH,

Oneska cnpaReARHBONH CTOHMOCTH HHHAHCOBLIX HHCTPYMEHTOR, OTPAXKEHHLIX B 0THYETe 0 (PHHAHCOBOM IIO/IOKE-
HHH [0 CIEPABENNHBOH CTOHMOCTH

B caenyowmeli rabnsue npeacTasien ananns (HHAHCOBEIX HHCTPYMEHTOR, OLEHNBACMELX NOCTIE TIEPBORAYANBHOTO IPH-
3HaHHA N0 CTIPABEATMBON CTORMOCTH, TI0 KaTerophaM (Hepapxui) HCTOUHIKOR A CI0COGOB OlpesieneHus CTIpaBEANMBOH
CTOMMOCTH. KaTeropun HETOUHUKOB A CTIOCO00R (YPOBEM HEpapXHi) HONyHeRns HH(OPMALIMY O CNPABSIIMBON CTOU-
MOCTH Ha OCHOBE PBIHOYHEIX JaHHEIX:.

1) copasemyBas CTOMMOCTE WHCTPYMEHTOB, OTHECEHHBIX K XaTeropy I, ofipefieAsercs no e TpeGyoluM KOppexTH-
POBKH KOTHPOBKAM COOTBETCTBYIOLIHX AKTHEROB H 00S3aTeIsCTB HA aKTHBHBIX PHIHKAX;

'7) cnpaBegnHBaa CTOWMOCTE HI-ICprM(‘)HTOB OTHECEHHBIX K KaTSl'DpHH [I OH(”)HHB-&.BT CH HAa GCHOBE HBXO}Z[HBIX ;Ia]]HI:IX
Kompme He SBISIOTCH KOTHpOBI{&‘\dH Ol'lpe,[[eJIBHHBIMH IlJ'IH KaTeropHu I ‘HO KOTOpble ABARIOTCR HEGHEOIEBSMHMH HE
PBIHKE J13 aKTHBA W O0A3aTCIECTEA AH00 HANPAMYIO, (Henocpe,ucTBeHHO.Kompqsm), 160 KoCBEHHO (NOAYYEHE Ha
‘OCHOBE KOTHPOBOK);

3) cripaBefiiBas CTOMMOCTS (PHHAHCOBBIX mlmpymeHTOB OTHECEHHBIX K Kateropyu 1II, onennBaeTCs ¢ HCTIONE30BAHH-
‘M ‘METO/IMK OLEHKM HA OCHOBE HCXONHBIX NAHHBIX AJ aKTHBA WA 06A3aTeNH0TEE, HE ABANIOMMXCA HABMIONAEMBIMY
PHIHOUHBIMA TIOKA3ATETIMY (HEHADIOAAEMbIE HCXOFHBIE AARHEIE),

31 aexabps
2016 1.
Kareropni UCTOUHHKOB B criocabon noxyveHns nHdopmanuu I
0 CIpaBeANBBOH CTOMMOCTH
®HHAHCOBbIE 0GAZATCALCTRA,; OLEHHBACMbIE HO CIPABETHRON CTOMMOCTH, H3MEHSHNS KOTOPOi oT- (6 024 136)

paxarTcs B cocTase NpUOLITH unH yObITKa (TTpuMedanne 14)

Pexnaccupxaimus (PHHAHCOBBIX UHCTPYMEHTOB-Mencay KaTeropuamu I, 1T u HI 8 Teuenne Tekymiero WiH Mpeablyun
OTYETHLIX NEPHOADE He MPOUIBOARIACE,

23. Ynpasnenne PBHAHCOBLIME PHCKAMH

YnpagaeHue puckami ABIAETCA CYIIECTBEHHBIM. 2NEMEHTOM ONepallMoHHOR AesrensHoctd Kommanuu, JlesTenbHoCTs
Kommanus. noasepyxea cnenyioluM BuaaM QHUAHCOBRIX PHCKOB: KPEINTHOMY PHCKY, PHCKY JTMKBHAHOCTH ¥ PHCKY
M3MEHEHHS IPONCHTHLIX CTaBOK. I'naBroii sazavell ynpasncHid GUHAHCOBLIMI PUCKAMU ABAETCS OTIPEACHEHUE UMt~
TOB pUCKA € AafbHeHinM ofecneueHueM coSNIoNeHNs YETaROBICHHBIN: FHEMHTOB # JIPYIHX Mep BHYTPEHHErO KOHTPOIS.
Komnanus He noasepieHa BAMIOTHOM PHUCKY, BBHAY OTCYTCTBIA aKTHROB U O0A32TENbCTB, BRIPAKEHHBIX B HHOCTPAH-
HBIX BAMIOTAX.

B Kommanuu JelcTRYET ¢HCTeMA OCYLIECTBICHHS KOHTPONS W yIPABIEHUs pyckamu. OpraHom, GOPMUPYIOILIEM 0K~
THKY YIPaBICHUS PHCKaMU, sBlserca colipaHue yJacTHHKOB M reHepalbhbit aupexrop Komnawnun (nanee ~ pykoso-
cteo Komnanun).
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OfimectBo ¢ OTpaHHYCHHOH OTRETCTREHHOCTEIO «Apuep OuHanc» _
Ipumedannd K GuHANCOBOLN 0TUETHOCTH 32 T0], OKOHUHBHINCH 31 gexabpn 2016 r.
B muicayax poccutitckux pyfineil, ecian ne yrasano unoe

IIpouejlyper o yNpaBASHUIO (JHHARCORBIMH PHCKAMH PETYINPYIOTCS. BHYTPEHRUMH Z0KYMEHTAMMU # ¥NPAaBNsIoTCs 1o-
CPEACTBOM ‘OTNAKEHHON CUETEMbI BHYTPEHHET0 KOHTPOJIL, BKIIOUAIOWEH TIPOUETYh!, TIPUMEHAEMBIE PYKOBOACTROM
KOMITaHHH 10 [51aHMPOBAHIIO, AHANK3Y ¥ KOHTPOMIO 34 OCYIIECTBICHTEM PUHAHCOBDIX OHeparui.

B Buny wesuauurensnoro macuiraba pestenpnocTd KOMIAHNH KOHTPONB 33 PHCKAMHE H OCYUIECTBICHME Onepaliuii,
OJBEPKEHABIX PHCKY, OCYIIECTBANIOTCS SAMHEIM OPranoM - pykoroguTenem Komodguy,

ermtmbli‘i PHCK

Kpeautneli pick 510 puck Toro, 4To. KoMIaHus. nosecer yObITKH BOAEACTBEE TOTO, MTO ef 3a8MIUKK ¥ KOHTPATreHTh]
HE BHITOMHAT CROH JIOTOBOpPHEIE OG}B&T@HLCTB&._KOMI‘I&HH}I YIpaBigeT KPeAUTHBIM PHCKOM [YTeM YCTZHOBREHUA TIpe-
JEABHOrO PasMepa PHeKd, KOTOPEI OHa rOTORA HPHHATH MY OTAETBHEIM (GHBAHCOBEM MHCTPYMEHTAM, KOHTPareHTaM,
reorpadyueckuM HITH OTPAcieBbIM KOHNCHTPALMAM PHCKE, & TAKKE ¢ TIOMOLIbI. MOHHTOPHHTA CODIIOEHN YCTAHOB-
JIGHHBIX IUMHTOR PHCKA.

Komnanng nogeepraercst KpenuTHOMY PHCKY, T.e. PHCKY HEUCNONHEHHS CBOMX 0GASATENBCTE OfHOMH CTOPOHOH To (H--
HAHCOBOMY UHECTPYMEHTY H, BCIGACTBYE 3TOTO, BOIHHKROBEHUA'Y APYIO# CTOPOULI (huHAHCOBOrO yORITKA.

YnpaBnenvie KpeARTHEIM PHCKOM OCYIIECTBISETCS TIOCPEACTEOM PEryAAPHOTO @HaNN3a CTI0COGHOCTH CYIIECTRYIOMMX I}
NOTEHUMAIBHBIX KOHTPATeHTIOB RBLINONHATH CBOM OGA3ATENBCTBA. 110 NPOHEHTHBIM IUIATEXAM, MOTalIEHHIO OCHOBHOM
CYMMBI 10NTa ¥ JIeBRTOPCKON 3aN0NKEeHHOCTH, a TAKKE, pU HeoOXeAUMOCTH, TIOCPEACTROM H3MEHEHHS KPEAMTHBIX
NHMHTOB.

KomnaHuus ycraHaBEHBaeT YPOBEHL CROEI'D KPEJAMTHOTO PHCKA 33 CHET ONPEAeNeHUs MAKCHMANbHOM CyMMBl PHCKE B
OTHOLIEHUM OTIENLHBIX KATErOpHH (UAAHCOBBIX HHCTPYMEHTOB, KOHTPATEHTOB, & TAKKe OTpacneBsiX (M reorpadmnie-
CKHX) CerMenTos. JIMMUTEI'B OTHOMWEHHI YPOBHS KPEAHTHOTO PUEKA 0 KOHTpareHTam, MHCTPYMEHTaM, OTpadaM Ko~
HOMHZKH, PErHOHaM IEepHOAnYecKy yTRepkaaioTes Pyxosescreom Komnauun. Puck no KoMy KDHTpaI"CHTy AOMof-
HUTENBHO OTPaHuYHBACTC CyOnUMATAMY, OXBaTHBAIOLMMY GanancoBEle N BHeOARAHCOBBIE PUCKR, YCTAHABINBAEMEIMA
Pykopoacteom Komnanin. IlepHoguyeckd OCYINECTBNASTCS MOHHTOPHHT (JaKTHUECKOrQ pasMepa pUCKOB B CpaBHEHME
C YCTAHOBACHHLIMM JUMHTAMI. B €7AX MOHHTOPHHTA KPENMTHONG PACKA COCTABAZIOTCS PEryAAPHLIC OTHETH HA OCHO~
Be CTPYKTYPUPOBAHHOTO aHanN3a OusHeca M GHUHAHCOBLIX TIOKasaTeNell kourpareHTos. Bes uHdopmanus o cylecrses-
HbIX pHUCKaX B OTHOMEHWH KOHTPAICHTOB ¢ yXyAUAIoUelcs KpeXUTOCHOCODHOCTERIO NOBOANTCA N0 -CREAeHUa Pykosoa-
¢TBa I{oMnamm 1. aHANH3HPYETCT UMM,

Komnanns 0TeHexiBaeT cpoKys foramens 3afiMoB 1 AeGHTOPCKOIL 3a/10]0KeHHOCTH,

Obecnedenye H APYrHUe HHCTPYMEHTSI, CHIDKRAOIIHE KPEeXHTHBIA pHCK

[lpi He0BXOABMOCTH, -& TAKKE B OTHOUISHHH 3HAYATENLHON YACTH CPECTS, PA3MEINSHHBIX B (pHHchoable aKTHRbL,
Komnanns nonydaer ofecneueHue 8 BUAE MOPYYHTERLCTRA OPraHu3aiuil | @umqecxnx mun. Takue pueky rojsepra-
10TC3 [IOCTOSHHOMY MOHUTOPAHTY F aHANM3UPYIOTCA ¢ EePHONMYHOCTBIO HE pexe OIHOTO Ppasa B Mecsi.

Pasmep W BHA HeoOXOAMMOTO 3aM0TOBOTO 0DECIIeYeHUs 3aBHCHT OT OUEHKN KPEeAWTHOTO pucKa KOHTpareHTa. Tamxe
BHEJPAOTCS PEKOMEHAAINH OTHOCHTENBHO. PUEMIEMOCTH BUAOB 3a/I0TOROrO 06eCHEeHIs 1 NIapaMeTPOR OLEHKH.
KoMnanus nosyuaeT rapaHTHH MaTePHHCKUX: KOMNaHUIT 1O 3aiiMaM, TIPEAOCTABNAESMbIM HX I09EPHAM KOMIIAHHAM.
Obecnevenne, Kax NpaBuio, NPUHUMAETEA ¢ LE/bI0 CHINKEHNs KPEIMTHOTO PHCKE; a HE. NS HCTIOb30OBAHMS B KAYECTRE
CAMHCTBCHHOTO GCHOBAHNS IS 00GPEHNS PA3MEILEHAR CPEACTB B (HHUHANGCOREIC AKTHBLL B ciiyuae 0fobpenns caenky
'110- NPeAOCTABREHMIO 3aiiMa Wi NpHOGPeTEHHIO Bekcenell, npeaoctasnsemsix o] ofecrevenue, Komnanyg nomyvaer
HH(pOpMaLKL0 06 0fecreueHUHN, BKIKUAS ero Bujl U CTORMOCTE, PyKoBo&cTR0 KOMNARYH. NePHORMIECKN IPOBOANT AHA~
JIH3 NIPeAocTaBACHHOTO 00ecneyeHys; SHAKOMUTES C A0KYMEHTAMH, HONIBEDKNANINAME CYIUECTROBAHHE MTpeiliaragma-
ro ofecrneyenns, a TAKKE TPOBOMHT BH3YANbHLIN OeMoTp ofiecneyehua.

‘Onenka ¥ IPUHATHE Kaxoro Buaa 1 o0bekTa 00eCneYeBHA MOKET BAPBHPOBATLCH B 3aBUCHMOCTH OT KOHKPETHBX 00-
crosTenscTs. Kak npapnne, Komnauus npunnMaer ofecnedeHue ¢ Tem, 4To6bl FApAHTUPORATE, TAE. 310 IPUMEHHMO,
noxyuenue. 1 NOAEPKAHNE ANeKBATHOMN PASHUIB! B CYMMaX 00ecliedeH s i KPEAUTHOrD PUCKE, B TeMEHHE BCETO CpoKa
(uHaHCOBOIrG BKHCTPYMEHRTA, Pykosozcrso Komnainy ycranaBIiBaeT NapaMeTpsl o KEKAOMY HHCTPYMEHTY.
PykosozcTeo. KoMIAHHH RPOBOINT MOHUTOPHHT PAIHOYHOH CTOHMOCTH 3AJ0TOBOrO; obecTieneHy, TpebyeT NpefocTan-
JNeHue - ACTIONHHTENBHOTO O0ECHEYeHHs!' B COOTBETCTRHL. ¢ YCHOBHAMH §a30BOre AOroBopa, OTCIEKHUBAET PHIHOURYIO
CTOMMOCTE pbecneyenys, NONYYSHHOTD B X0/e TIPOBEPKH NOCTATOUHOCTH Pe3ePBa HoA OheceHEHHE.

BrebaiancoBsie picKkH
Komnawus npuMenser pMHIARHATIEHO Ty A€ TOAUTHKY YNPaBNCHUA PHCKAME B OTHOLICHKH BHeGARAHCOBBIX PHCKOB,
4TO W'B OTHOIIEHHH PHCKOB, OTpaXeHHLIX B (anance.

Hpumeuanns pa cipanunax 9 - 34 cocTananioT HEOTLEMAEMYIO YaCTh HACTOALIEH BHHAHCOROH OTYETHOCTH.




OGecTs0 ¢ OrpaHHMeHHON OTBETCTBEHHOCTRI0 «Apep OPHHAHC)
Hpumeuanns K paxaHCOBOH OTIETHOCTH 32410, okonuMBIHica 31 gexadpa 2016 r.
B ntsteauax pocciickix pyoned, eciiy He YRazauo unie

Banancosas CTORMQCTL cTarell oTdera o (uHaycosoM monoixeHHy 0e3 yUeta BAMUAHMA CHUKEHMSI PUCKA BCASICTBUHE
HCII0B30B3HUS TeHEPANBLHEIX COTHAINENNH 0 BaanMa3ateTe M cornaesnii o npejocragredny obecneyenns, Hanbosmee:

TOMHO OTPAXAET MakCHMANbHEIH pasMep KPEAUTHOTY PHCKE 10 XaHHbIM CTATBAM.
ITo (pMHAHCOBBIM HHCTPYMEHTAM, OTPANKASMBIM 1O CIIPABETMBON CTOMMOCTH, KX anaHcoBas CTONMOCTE PEACTABISET

ool Texynmii pasMep KPEAHTHOTO PHCKa, HO He MaKCHMaibHbIl pasMep pHCKa, KOTOPbIH MOKeT BOSHUKHYTL B Byay--

11eM B PE3YLTATE N3MEHEHHH B CTOMMOCTH:
KpeniTHoe KadecTBO PHHANCOBLIX AKTHBOB

MaxenmanbHas KGHUEHTPAUUs KPEMUTHORO PUCKA 10 KATETOPHAM HUNAHCOREIX MHCTPYMEHTOB::

31 gexabpsa 31 péwatps

2016 1. 2015

Jebutopckasn 3a0mkeHOCTS _ - 91

3aiiMb1 BEIXGHHBIE 6023 545 6019578
JeHewxble U MpUpaBHeHHBe K HHM CpeCTRa 661 519

Beero MakeHMaabiag KOHIEHTPALUS KPETUTHOI0 PHCKSA 6 024206 6020 188

DHUHAHCOREIC AKRTHBEL 10 KPHTEPHUED KAYeCTBA:

31 pexabps 31 ,z['ekaﬁ_pﬂ

20161 20151,

(DHHAHCOBbIE AKTHBLL, KOTOPLIE HE IPOCPOUEHBI U HE 00eCleHeHbl 6 024 206 6020 188

OTsowenne kK COBOKYIHOM CTOMMOCTH (PHHAHCOBLIX 8K THROB 100% 100%.

HeHexHsle cpencTsa paiMelleHsl B 0anKe, 00anaiouieM BLICOKUM YPOBHEM HAAEMKHROCTH.

PHCK NHKBAAHOCTH

OmHMM W3 OCHOBHBIX PUCKOB, TIPHCYUINX ACATENRHOCTH KOMIaHYH, ABNAETCA PUCK JIMKBHAHOCTH. PUCK MHKBHAHOCTY
3TO PUCK HEHOCTATOSHOCTH CPEACTB UIS TTOTAleHNs -00A3aTeNbCTS; CBA3AHHBIX C (BHHAHCOBEIMY MHCTPYMEHTaMH, NpH
HAaCTYINEHHH (AKTHYECKOro CPOKa X OTMIaThl. YIIpaBleHHe NUKBUAHOCThIO KOMNaHWR HanpaBleHo Ba ofecreyeHne
HaAJIEKALEr0 ¥ CROCBPeMEHHOIO NordmeHus Beex 00s3aTenbeTs 1o GWHancuposanuo B obozpumon Gynyimem. Jis
YCTAHOBIEHUS TUMUTOR B OTHOLICHIH PHCKA NUKBHAROCTM Y KoMuarvm nMeeTca cTAGuNbHAs ditnancopis 6234, BRIO-
HAKOIIAA B cef 0CTaTKY Ha cueTe B GaHke U KPEJUTHBIE TMHHW, IPENOCTABNCHHbE Gankamu ywactHuky Komnamui
{TIpnmenanue 20), KOTOPELE MOTYT GBITh MCNONB30BAHBI /it 0BECTRUENHs TOTPEGHOCTeH B TUKBHAHBIX CPEACTBAX.

PyxoposicTeo KoMpanan QcylecTBIAeT YIPABIeHHe AKTUBAME C y4eTOM THKBHAHOCTH 1 KOHTponHpyer ﬁyﬂymﬂe fo-
TOKH ASHEKRbIX CPEACTB M JIMKBHIHOCTS Ha: Neprojiveckoli ochose: [Tponecc ynpagnenus THKBUOECCTBIO BKIIOUAST B
ce0s: IPOrEO3UPOBANIE OKHMAZEMEIX TIOTOKOB JEHEKHBIX CPEACTR H DUEHKY HeoBX0ANMOTO 0GbeMa JIMKBHAHDIX AKTH-
BOB; KOWTPO/IE 38 OKA3ATENIMH TMKBUAHOCTH GajlaHca KOMIaHMs cOMAcHO BHYTPEHHAM # PEryJItHBHEIM TpeBOBaHNU-
AM; AUBEPCUPHKALIMIO UCTOYHHKOB (IMHAHCHPOBAHHUS ¥ MOHHTOPHHT KOHUEHTRALHY KPEARTOPOB BO u3bexanne upes-
MEPHOM 3aBHCHMOCTH OT KPYRHBIX WHAMBHAYAIBHEIX KOHTPAreHTOB; VIIPABACHNE KOHUSHTpPALMER CPOKOB NOrAILEHNS
38I0/DKEHHOCTH, & TaKIKe MOJIEpkaHue IIAHOB-AeHCTRIUN Ha Cllyqait BOSHHKHOBEHUS NOTPEBROCTH B JTHKBU ALK CPE/-
CTBaX M HEOOXOAMMOCTH (HHAHCHPOBAHUA, DTH NJAHE! HaftpapieHbl Ha: PAHHEE ONPEASICHUE NPHINAKOB CTPECCOBBIX
0DCTOATENLCTE. K- COASPIKAT ONUCAHYe MOCIeA0BATSABHOCTH AeHCTBRI AN yperyNupOBaRus CIIOKHLIX CHTYAlMi, Bbl-
3BAHHEX: CHCTEMHLIM HIEH MHBIM KPUSHCOM. ' '

KoMNaHms MO/NEpHiHUBAET -COOTBETCTEAE HOPMAaTHBaM IHKBUAHOCTU HA' TIGPHOAMHMECKO OCHOBE B COOTBETCTBUA C
YTBEPIKASHHOM MOMUTHKOH TIO YNPaBRJEHHI) PHCKAMH.

AHaTH3 THKBHAHOCTH 110 ¢pOKaM noramicHus GUHAHCOBEIX aXTHEOR H 00A3aT€NbLCTR HpE}lCTaBJIEH HHIKE.

IlpH HOArOTOBKE AAHHEIX N0 aRANM3Y PHCKA HUKBUAHOCTH NMPMMEHEHE! CREAYIONIUE: NTOAX0oMb]. JlgHeKHbIe cpeacTsa
TipeNCTaBASIOT caboil BLICOKONMKBHAHBIG aKTUBbY, KOTOPBIE OTHECEHHI K Kareropuu «Jlo 1 mecsuay, Jlebutopckas u
KPeAUTOPCKaL 38/10/DKEHHOCTE 0TPaXKEHa COTNIACHO: CPOKaM MOTALNEHHS, MPeIYCMOTPEHHBIM YCI0BUAM - IOTOBOPOR, 3a-
KITHOUEHHEIM. C KORTpAreHTamMy,

TlpriMeyanus Ha cTparuuax 9 - 34 cOCTABIAOT HEOTHEMIEMYIO JaCTh HacTONMLEH (GHHAHCOBOIT OTUETHOCTH.



O61mecTBO ¢ OrpasHyenHoN OTBETCTBEHIIOCTRIO «ApUep PHHAHC)
TIpameuanns Kk duaaHCOBOH 0TIETHOCTH 3. 1O, oxouvuBIIKIcH 31 mexadpa 2016 r.
B muieavax poccuiickux pybaei, ecnu e yrasano uroe

Menee 1 roga OT 1 rona Hroro
no 5 ner T

Ha 31 pexatpa 2016 r.
PHHAHCOBLIE AKTHEL]
3aiiMbl BEIARHIbIE 128808 5 894 738 6 023 546
HebHropekas 3a0KeHEOCTD. - - -
ZleHeHEIe H TPHPARHEHHEIE K HIM CPENCTRA 661 - 661
BanaHcoBast CTOMMOCTE 129469  5.894 738 6 024207
‘DUiaHCOBbIE 0083aTeNILCTBR _
Honroskie 06a3aTenbeTRA (124 136} (5900 000) (6 024 136)
TpuBneveHHLIe 3aiMEL ' - - -
Bajiancosasn CTOHMOCTE (124 136) (5 500 000y (6 024 136).
Yneras (HAHCOBAS TOIHIKS 5333 (5262) 71
Ha 31 pexadps 2015 .
DHAAHCOBBIE AKTHBSI
3aiiMbl BHLIAHHSIE 124 840 5:894 738 6019 578
HeGuropckas 3an0KeHHOCTE. 9] - a1
JeHexcHbIe 3. IPHPABHEHHBIE. K HUM CpeECTBA 519 - 519
BajiancoBast CTOHMOCTh 125450 5894 738 6020 188
Munatcopbie 06a3ATEALCTER
Jonrosbie 06A3aTensCTRA (121 422) (5900 000) (6021 422),
TIpuBneueHHbie. 3aHiMsl- - (564) - (564)
KpeéauToperas 3an00KedH0CTE - - -
Banancosast CTOMMOCTL (121.986) (5.900 000) (6 021.986)
Unerad PrHANCOBAR NOINLHSE 3 464 (5262) (1798)

Piick H3MeHeHH TPOUEHTHLIX CTABOK

Puck W3MeHeBAS TPOLEHTHEIX CTABOK 3TO PHCK M3MEHEHAS JOXOAOB ¥ pacXoAoR [KoMuaHWH, CTOMMOCTH e duHAHCO-
BBIX HHCTPYMEHTOR W MOTOKOB ACHESKHBEIX. CPECTE ECNEACTRYE H3MeHeH s RPOLIEHTHEIX CTABOK,

Komnaxus noaBepkeHa BiIMsHIIO kKoneOaHui npeobiafatolix peIHOYHbIX TPOLEHTHEIX CTaBOK Ha e¢ QHRAHCOROe Mo-
JIOXEHUE B CHITY. PHCKA H3MEHEHHA CNPABEANHBOMN _C’I‘OHMGCTH_ yKa3aHHaIX (BMHAHCOBBIX HHCTPYMEHTOB, TIOCKONEBKY Bbl-
nana zadimbl {[Ipumeuanne 10) u mpusnexna ofurasuorHeii 338M B (GopMe BBHILYIIEHHBIX NONIOBLIX 0GS3aTENLCTE
(H'pnmeqalqne-_ 14j 0 (PUKCHPOBAHHBIX NPOLEHTHEIM CTABKAM, [1pH 2TOM pasMellenie i NMPHUEASUSHHE CPEACTB M0 g~
CHPOBAHNBIM TPOLEHTHLIM CTAaBKaM, He NOJBEPTAET Komnanuio PHCKY M3MEHEHHS CpaBeANUBO CTOMMOCTH HOTOKOB
JIEHEHEIX CPEACTB.

Puck: 3MeHeHHs TPOUEHTHEIX CTABOK BOZHMKAET B CIYYAAX, KOIA HMEIOWHECH MIIH RPOrHo3HpYeMBie AKTHBEL ¢ Gpe-
JIeSEHHBIM CPOKOM TTOralieH s Golblie MITH MEHBIIE TI0 BeMUMHE MMEIOLIMXCH MIH MPOrHOSHPYEMELX 00S3aTeNLCTR C
AHAROTHUHEIM CPOKOM HOTAlleHHS. '

Cnpch,anBaﬂ_.. CTOMMOCTb. JEHEKHBIX [OTOKCB MO IPOLEHTAM, YIIatiWBacMblM 3_aémmuKaMH TIO HPEHOCTARNECHHEIM
Komnanneii saiimMam, NpesbllzaeT ClpaBeluByIo CTOMMOCTD HEHRIKHBIX IIOTOKOB, HalpaBildeMElX Komnauuei va BhI-
2Ty NPOLEHTOR N0 KYIOHAM, BRITIA4HBAEMBIM COTVTACHO YCJIOBHAM [IPHBICYSHHOC 00AMTAIMONHOND 3aiima.
VipapiieHye pAckoM U3MEHEHUA MPOLEHTHEIX CTABOK BKAKYAET B.ceBsl, MOMUMO aHANA3a. NPOLEHTHON MapiH, aHanvs
YyBCTBUTEILHOCTH YHCTOM TIPONEHTHOM MAPIKH. K paziMuHbIM CTAHAAPTHLIM M HECTAHAAPTHLIM CISHAPHAM M3MCHCHHS
NPOLESHTHEIX CTABOK.

32

[Tpumenanud Ha CTpaHUNAX ¥ .- 34 COCTABNAIOT HECTHEMAEMYIG YacTh HacTosed QUHAHCOBOH OTUETHOCTH.



O6iecTBO © OrpanHYecHHOH OTBCTCTBEHHOCTEIO «Apyep OuHaHCe»
IIpuMevanus Kk HAAHCOBOH OTUETHOCTH 32 YO, OKONUnBEHiics 31 mexalpa 2016 1.
B mptestuax: poceniicrux pybneil, ecau ne ykasano unoe

Caenytolnue hHHAHCORLIE MECTPYMEHTHE COJIEPHKAT CHEAYIOMIME TTPOLIEHTHEIE CTABKH:

31 pexabpsi 2616 T. 31 nexaGps 3015 r.
Banagcoean Banaucosasn
% TOAOBLIX CTOHMOCTh %% TONOBBIX _ CTOHMOCTE
DEHAHCOBBIE AKTHEDI
3aliMuI BbIAAHHBIE 8.85% 6 023 545. 8.85% 6019 578
POuaancosbie 00M3ATEILCTEA
Jlonaropsie 06433 TENLCTRA. 8.75% 6.024 136 8.75% 6021 422
TpuBreuesHbIe 38 MBI 7% - 7% 564

BaJotHBI pHek

KoMIauun ocyUIecTRAAST: AeATeABHOCTE Ha TeppuTopul Poccuifckoii Pepepaiiii. AKTHBEI, CBA33HHLIE ¢ BRIAAHHBIM
3akliMoM, W O053aTeNLCTBA, CBI3AHHBIC ¢ BhIIYUIEHHBIME AOATOBLIMH 0643aTeNbCTRAMH B BUAS oORUrangiOHHOrO 3akiMa,
a TAIOKE ApyrHe GHHARCOBBIE MHCTPYMEHTEI KoMnanyuu HoMUEMpPORanE B Baymore Poccitlickoit Oégepanuu - pybiax.
KpoMe TOro, B CCOTBETCTBHE ¢ AOrOBCPHBIMH YCIOBUIMY AEHEKHBIE TIGTOKHN 0 (PHHAHCOBLIM WHCTPYMEHTAM HE CBA3A-
HDBI C H3MEHEHKEM Kypca pyQuis Mo OTHOWIEHHIO K APYTHM BAJIIOTAM. '

KomMmanya He 0CYILeCTBIART AeATeNLHOCTD, CBA3aHHYIO ¢ MOoNy4eHHeM NPUOBIIN OT H3MEHEH!R BafIOTHBIX KYPCOB H He
OCYIECTRIIZET CPOYHEIE CALTKH, HOMHUHUPOBAHHbIE B MHOCTPAHHOM . BAMIOTE.

YUHTEIBAS YKA3AHHEIE 00CTOATENECTRE, KIMEHEHNA JIIOOBIX BAMOTHBIX KYPCOB HE OKA3hIBaOT CYIUECTREHHOO BIHAHMA
Ha (JHAHCOBOE. TIONOMEHYE, OLEHKY CTOMMOCTE -(DMHAHCOBBIX AKTHBOB M 00S3ATEALCTR, & TAKOKE MMOTOKMA ACHEKHBIX .
cpeacTe KoMnanmu.,

B o xe Bpems 3HauMTelbHbIE KoaeOasus BanoTHOTO Kypea pyons-(Gonee 30%) BIUSIOT, NPeskAe BCETo, Ha AKOHOMAKY
Poccuiickoli Megepauyu B LIET0M, a 3HAUHT, KOCBEHEO MOTYT HOBIMSTE M HA AeATENbHOCTE KOMNAHKH. '
B 9aCTHOCTH, THEUNTENLEHOE 06eCHeHeHIe PYDE MOXKET IPUBECTH K CHUMKEHNKIO PEaIbHOM. CTOMMOCTH aKTHBOB SMUTEH-
T4, HOMWHAPOBAHHBIX B PyDsX, TAKHX KAk OAHKOBRCKHE JCTIO3UTEL M NeGUTopcKas 3a00MkeHHOCTE.

BamoeTHbI pUCK HaXCUNTCA BHe KOBTPORA JearensHoctn Komnasuu, ¥ 38BHCHT OT GOineskoHoMudeckolt cuTyaluu 8
CcTpatie. ' '

TTo mMuennio pykosojetsa KoMuanny, BanOTHLIE PHCKH 0 COCTOANHEG HA OTHETHYIO Aaty MUHHMalbHBL

24. ¥enopHs1e haxTel

HaJJioropoe 3aKoH0JaTeALCTBO

Hanuuse 8 Hanorosom: sakonomaresscTe Poccnlickoit ®enepallun nonoxennii, X0Topble MOryT HMeTs Gosee OJHOro
TOJIKOBAHHA, CITOCOGCTBYET BHIHECEHHIO HANOTOBBIMA OPTAHAMH PENIEHUH, OCHOBRARHBIX HA COBCTBEHHBIX MPOU3BOL-
HEBIX CYEGHMAX. 370 3a49acTVI0 NPUBOART K HeoOXOAUMOCTE QTCTAWRAHMS HANOIOMIATERLIIHKOM CROMX MHTEPECOB B
CYe BCHSNCTBAE OTAWYHOI0 OT DO3ZHUHH HANOCOILIATEALIHKA TOJIKOBAHNS HAIOFOBEIMK OpraHaMi HOPM HaJIOrOBOTO
3axoHOAaTeNbCTBA, CNEAYeT UMETh B BI/Y, 4TO HANOIORKIE OPraHk! B LENAX TONKOBaims fAefictuli KoMnaHuy MoryT; B
YACTHOCTH; MCTIORE30BATH PA3BACHEHUS: CYAEOHLIX OPraHoB, 3aKPEMABLIMX NOHATHS «He0G0oCcHOBaHHOH HaAOroBoi BEI-
FOABIY M «IeACTBUTENLHOMO SKOHOMHYECKOr0 CMBICHA ONEPALMUY, 4. TAKKe KPUTEPHH «AC/IOBOH [IEAH» CAEIKH.

Takasn HeonperereHHOCTh MOMET, HANPUMEp, OTHOCHTLESA K HARQTOEQH. TPAKTORKE HHAHCOBRIX HHCTPYMEHTOR. U OTIpe-
JENeHHK) PHIHOTHOTO- YPOBHA LIGHOBBIX fI0Ka3arensii 0o cAenkam, PYKOBO,[[CTBO Komnanuy yeepeno, uTo Bce HeobXo-
JUMBIE. HATIOTOBLIE. HAMMCHEHHS [POU3BENEHbB], ¥, COOTBETCTBEHHO, HAUMCEHHE COOTBETCTBYIOWINY PE3EPROB B TIPOME-
KyToUrON (PpuHaHCOBOH OTUETHOCTH HE TpebyeTcs. '

Hanorossie opraHbl MOryT TIPOBORMTS MPOBEPKY HATOTOROH OTYETHOCTH 3a& NOCASAHNE TPH roAa. OIHaxo NpoBeicHHe
HAJIOrOBOI NPOBEPKU HE O3HAYAET, YTO. BEIHECTOALMH HanoroBhii opraH Me MOKET NPOBECTH MPOREPKY HOBTOPHO,
Kpome Toro, B .Co0TBETCTBHM ¢ passachenusimi Koncrutyunonnoro cyaa Poccuiickoil deiiepaliny ¢pok, 3a KOTOPRIH
MozeT ObiTh NpoBepeHa HAJOroBas OTUSTHOCTH, MOJKET NIPEBLIIATE 3-X NeTHUl WEPHOA, YCTAHOBIEHHBIH HANOTOBEIM

Ipumeéuanna Ha cTparnuax 9 - 34 coCTaBLIIOT KEOThEMIIEMYIO HacTh BacTodle ] (PHHAKCOBON OTYETHOCTH.




O6ecTBO ¢ OrpaHHYeHHOH 0TBETCTBENHOCTEIO «Apuep PHHANC
pumevanus K Punancosoii 0TIETHOCTH 3a rox, oOKoRMHBHIHITCH 31 geikabpst 2016 1.
B mvreavax poccuiiciux pydneil, ey He pRU3ARO UHog

3aKOHOJATENLCTEOM, B Cly4ae IPU3HAHAA CyA0M (akTa BOCNIPeNSTCTBOBAHMS TIPOBSHEHHIO IPOBEPKY HANOTOBLIME Op-
FAHEMA. ' '

Omepanponnasn epena

Phikn pasBHBAIOIAXCS CTPaH,; Takue kak Poccniickas Deaepaus, IoABEPKEHB] ASHCTRBHIO PA3AMTHBIX. PUCKOB, BKIO-
M@ SKOHOMUIECKHE, IONATHYECKHE, COIMANBHbIE, FOPUAHIECKHE i 3aKOHOATENbHbIS PUCKY. OTIBIF MPOLIIOry MOKassl-
BAET, 4TO KAk NOTEHUMAILHbIE, TaK U PaKTHYeCKH CYLISCTBYIOUME QHHAHCORKIE TPYAHOCTH, Hapany ¢ YBEMHYEHHEM
YpOBHA BO3MOXKHBIX PUCKOR, XapaKTEPHBIX M1l MHBECTHIHHE B CTPaHb! C PA3BRBAIOMENCS SKONOMUKOH, MOTYT OTpHIa-
TeJIbHO OTPA3HTHCS Kak. Ha 3KoHOMHKe Poccnlickoit Menepalii B ie70M, TaKk W Ha &€ MHBECTHUHOBHOM KIBMare B
YACTHOCTH,

HopMaTHBHO-TIPaBOBOE PEryNUpOBAHHE ACNOBOM AKTUBHOCTH B Poccuiickoi Denepatitn MO-NPEKHEMY NOABEPHEHO:
GrICTPBIM H3MeHeH M, CYLIECTBYET BOSMOIKHOCTE PasiHiHOR RHTCPAPETALHY HANOFOBOTO, BAMOTHOTO 1 TAMOKEHHO~
T'0 3aKOHO/IATENBCTRE, A TAKKE APYFHe PABOBbie U (PUCKanbHbIE OrpaBHUeHitA, ¢ KOTOPEIMH CTANKHBAIOTCS KOMITAHMUH,
OCYMECTBIAIONINE I TeNsHOCTh B Poccniiexoit Pefiepanuy. Byaymee Ranpasierne passHTHA Pocenitexoit Geaeparpy
B GONBUION CTENEHN 3ABUCUT OT 3KOHOMIHECKOH, HANIOroBoit 1 KPEAMTHO-ACHEKHON IONIMTHKHA roCyAAPCTRA, MPMHHME-
€MBIX 3aKOHOB ¥ HOPMATHBHEIX AKTOB; 4 TAKKE N3MEHEH NI TONUTHEECKON CHTYAIMH B CTpaHe.

Mupoas: (huHAHCOBaS CHCTEMa NPOAONKALT HCIBITEBATL CEPLE3HBIE NPODTEMEL BO MHOTHX CTpaHAX CHUZMIINCE TeM-
TBL SKOHOMHMUECKOTO PocTa. Takke BO3POCIA HEORPEASICRHOCTE B OTHOLIEHHH KPeANTOCTOCGBROCTH HECKOMBKHK IOC-
YAapCTB Eaposonm M (PMHAHCOBEIX HHCTHTYTOB, HECYIIHX CYUIECTBEHHEIE PUCKH 110 CYBEPEHHLIM AOITAM TAKUX [OCY-
AapeTs. ST npoGAEME! MOTYT: MIPUBECTH K 3aMETEHMIO TEMIIOB POCTA UNA peLiecchi sxoHoMuks Poccuiickoll Dexepd-
LuK, HeBAArONPHITHEIM 00PA20M CKA3ATHECS HA AOCTYNHOCTH U CTOMMOCTH kamitana ana Banka, & Takke B 11e0M Ha
Guznece batika, pesynbTaTax ero AeATeAEHOCTH, PUHAHCOBOM. NIOIMKCHNH M NCPCIICKTHBAX PAIBHTHS.

[ockoabky Poccuiickas Meaepauys OPOU3BOANT H IKCnOpTUpyeT DoMEUINE 00BeMbl HeTy ¥ rasa, poccuiickad IKOHO-
MHKa 0COBEHHO UyBCTBHTENRHE K H3MEHEHHIO USH Ha He(TE ¥ Ias Ra MIPOBOM PhIHKE, KOTOpLIE 3HAYNTENBHO KoNeha-
YCh B. 2016 1 2015 rogax.

25, CobprTusg nocie OTIETHOM AATHE

1. ¥VBemuuen cpok noramenus O6nuranui ¢ 1 092-# (Opna Toica%a ZeBAHOCTO BTOPO) ieHs © ATkl HaYa-
na pasMettenns 10 2 912-# (Jlpe Toicsun resaTheoT ABEHANLIATEI) AeHb ¢ AATH HAYATA PA3MEHICHYs;

~ M3MEHUTD KOJMHECTBO KYNOHHETX Nepuoes: Obsauraiiin. Gyayr umers 16 (LLlectHaniars) KYTIOHHBIX
nepuonoB. JIHTeNbHOCTE KAKAOFO. KYTIOHHOTO HEpHOAa ycraﬂaénuﬁac’rca'pasnoﬁ. 1.82'"-(_CT0 BOCEMBJIECAT
IBa) AHAM. JaToH OKOHYAHHS TEPBOTO, BTOPArO, Tperbero_, YETREPTOTO, TTOrO, LIECTOr0, CEAbMOrQ,
BOCEMOT0, ACBATOrO, AECATOTO, CAWHHAALATOrQ, JABSHAAILIATOrG, TPHREAANATOrO, YeTHIPHAIATOrO, IIITHA-
IUATOrO, HIECTHAANATOrO KYNMOHROIO TIEPHOAA SIBASETCS, COOTRETCTBEHHO, 182-i1, 364-it, 546-i1, 728,
910-it, 1092-i, 12741, 14'5'_6-1?1', 1638-4, 1820-1, 2002-&1, 21 84-i%, 2366-31, 2548-i1, 2730-ii, 2912-} nenn ¢
Harbt nauang pasmeniensst O6muranuii. Beinnara KyNoHHOTO JOX0/a FO MIECTHATUATOMY KyJIoHY OCy-
IECTRIIACTCS GAHOBPEMEHHO € BLINNATOH HOMHHANbHOR croumoctn Ofnuratmi 8.2912-i nens ¢ Marst
Havasia pamenienus Obavraumi;

2; smeHeH IOps0K ONPEAEASHHAS TPOLSHTHON CTARKH, HAMHMHAA ¢ CEIbMOrO KYHOHHOIO IEPHOAa;

3. HMismeneH cpok NpefocTaBASHHOTO NOPYUHTENbCTBA: TTOPYHTEBCTRO TIPEKPAIIASTCE HO HCTEHEHHH
2912-i1 (Jle ThiCSHM ASBITECOT ABEHA/NATLI) AHEH MIIOC OIHMH TOM, CUATAs OT JAATH HAYANA PA3MEIICHHS
OGmuratinit Belmycka.

TIpuMeuanua Ha CTPAHMOAX 9 - 34 COCTABNMOT HEOTHEMIIEMYFO YACTh HACTOAWEH (BUHAHCOBOH OTIETHOCTH,




