HLB YHusepc-Ayaur

AyAUT U KOHCANTUHT

AyaouTopckoe 3akrnroyeHue
He3aBUCUMOro ayauTopa

YyactHukam Q00 «unpxutan UHBecTs

Muenue

Mbl npoBend aymuT npuiaraemoii rogoBoH Oyxrantepckod otuetHocTH O61IECTBO ¢ OrpaHHYEHHOH
otsercrBenHocThiO  «umxuran Husect» (000 «[dumxuran Hueects, OI'PH 5077746887499,
Poccuiickas denepauns, Mockea, 109316, Bonrorpaackuii npocnekt, nom 47, xomHara 312) (nanee —
«Opranuzauus»), cocroswei u3 Oyxranrepckoro Gananca mo coctoshuio na 31,12.2016, ordera o
¢HHaHCOBBIX pesynbTaTax 3a 2016 rog, npunoxenuii k Gyxranrepckomy 6anaHcy ¥ OTYETY O (PHHAHCOBLIX
pe3y/bTaTax, B TOM YHCIIE OTYeTa 00 H3MEHEHHMSX Kanutana, OT4eTa O ABWKEHHH NEHEXHBIX CPEACTB 3a
2016 rog, noscHeHHi k GyxrantepckoMy GanaHcy u otueTy O GHHAHCOBBIX Pe3yNbTaTax.

[lo HameMmy MHEHHIO, NpuiaraeMas rofosas OyxranTepckas OTHETHOCTR OTpaXkaeT JOCTOBEPHO BO BCeX
CYUIECTBEHHbIX OTHOLIEHHSX (puHaHCOBOE Mosioxkenrne OpraHuzauuu no cocrosnuio Ha 31 nexabpa 2016
ropa, (UHAHCOBbIE DPE3yNbTaThl €€ OAEATEIbHOCTH M [BHKEHHE NEHEXHBIX cpeacTs 3a 2016 roa B
COOTBETCTBHH C NPaBHJIAMH COCTaBjieHHs OYXrantepckodf OTYETHOCTH, YCTaHOBJIEHHBIMM B Poccuiickoh
denepauuy,

OcHoeaHue Onisl ebipaXeHust MHeHUSs!

Mbl npoBenH ayadT B COOTBETCTBMM ¢ MexayHapoaHeiMu cTaHaaptamu ayamra (MCA). Hawa
OTBETCTBEHHOCTh B COOTBETCTBHM C 3THMH CTAHZAPTaMM OfHCaHa Aajiee B pasjefe «OTBETCTBEHHOCTH
ayadropa 3a ayaMT rofoBoit OyxranTepckod OTHETHOCTMY» HALIEro 3akuoueHus. Mel  aBaseMcs
HE3aBUCHMBIMH 110 OTHOWEeHUIO K OpraHuzaluny B COOTBETCTBHH ¢ [1paBusiamu HE3aBUCHMOCTH ayIHTOPOB
¥ ayAMTOPCKHX opraHmsauuit u KomexcoM npodecCHOHaNbHOM 3THKH ayJHTOPOB, COOTBETCTBYIOLMMH
Kogekcy aTuku mnpodeccHoHanbHbIX Oyxrantepo, paspaboraHHoMy CoBeTOM MO MEXIyHAapOIHBIM
craHmapTam 9THKM ans npodeccHoraibHbix Oyxrantepos (Kogexc CMCDOB), v HaMH BbIIIOJTHEHBI TIPOYHE
aTHUECKHEe 0BA3aHHOCTH B COOTBETCTBHM C 9THMHM TpeboranuaMu u Konekcom CMC3E. Mui nonaraem,
YTO MOJIyYeHHBbIE HAMW ayJUTOPCKHE [NOKa3aTeNbCTBA ABMAAIOTCS JOCTATOYHBIMH M HAJJIEXKAIIMMH, YTOOHI
CIYXKHTb OCHOBAHHEM I BHIPAXKEHUS HALIErO MHEHUS.

Kmoueenie eonpocsk! ayduma

Kniouepble BOMPOCHl 4yadTa -~ 3TO BOMPOCHI, KOTOPbIE, COMMIACHO HawieMy NpoQeccCHOHATBHOMY
CYMIEHHIO, SBIANUCH Haubolee 3HAUMMBIMK VIS HALIEro ayAMTa rofoBoi Oyxrantepckoil OTYETHOCTH 32
TeKyWH# Nnepros. ITH BOTpoChl GbIH PaCCMOTPEHB! B KOHTEKCTE HALIEro ayAMTa ronoBoH GyXranTepckoi
OTYETHOCTH B LEIOM H NMpPH (OPMMPOBaHHUM HAlero MHEHUs 00 3TOH OTHYETHOCTH, W Mbl HE BbIPAXKAEM
OTHENBHOrO MHEeHHs 06 »THX BompocaX. B pomonHeHMe K BOMpOCY, M3JIOXKEHHOMY B pasfene
«CyuecTBeHHas HEONpPeeNeHHOCTh B OTHOIIEHWH HEMpPEPhIBHOCTH NEATEAbHOCTH», Mbl ONpeeNHHn
yKa3aHHbI HIKe BONPOC KaK KJIO4eBOi BOMpOC ayAnTa, HHPOPMALIKIO O KOTOPOM HEOBXOMMMO COOBILIMT
B HAlEM 3aKJTIOUEHHH.

Co3sdanue pe3epsoe no KeHHbIM GyMA2aM, Ite 0BPAUAIOWIUMCS 1A AKMUBHOM DbIHKE

YacTh (PHHAHCOBBIX BIOXKEHHH OpraHn3alunu B LeHHble OyMaru BKJIIOYAET HHCTPYMEHTbI (00HraLmH), He
o6 pallalolHecs: Ha AKTHBHOM pbIHKE,

Ouenka pucka MO TaKUM BJIOXKEHHIM H (OpMHpOBaHME pe3epsa Ha Mx ofecueHeHue Tpebyer OT
PYKOBOJACTBA 3HAYUTEbHBIX CYXIOCHHH. DTOT BOMpPOC BKJIOYEH B COCTAB KIIOYEBLIX BOMPOCOB ay/NWTa B




HLB Yuneepc-Ayanrt

CBA3W C CYLIECTBEHHOCTHIO (GalaHCOBOM CTOMMOCTH LEHHbIX Gymar, He ofpalialowuxcs Ha aKTHBHOM
PBIHKE.

Msl nporecTMpoBand Ha BbIGOPOYHOH OCHOBE (HHAHCOBLIE BJIOKEHHA B LeEHHble OyMard, He
ofpallalomecs Ha aKTHBHOM PbIHKE Ha MPEIMET OLEHKH PHUCKOB MO HMM M HEOOXOAMMOCTH CO3AaHMs
pesepsa Ha ofecLieHeHHe. B xole ayHTa Mbl paCCMOTpENH ClICAYIOLIHE BOTIPOCHE:

- (b1HAHCOBOE MOJIOKEHHE IMHTEHTA,

- cTerieHb UCHOJIHEHHS SMHTEHTOM CBOMX 00S3aTeNbCTB;

- M3MeHEHHe YPOBHS AOXOMHOCTH LeHHbIX Gymar;

- HaNH4He U KaTEropHio uMmelolerocs obecnedeHus no ueHHsIM Gymaram;

- HANMYHWE TPOYMX HeraTHBHbIX (akTOpoB (B YACTHOCTH, HAIMYHE CJIy4a€B HEMOralleHHs
9MUTEHTOM OB6A3aTENILCTB 110 PaHee BhIMTYI{EHHbIM LeHHbIM DyMaram).

Wudopmauna o GanaHcoBOH CTOMMOCTH LeHHbIX Oymar, He ofpallarolmXCs Ha aKTUBHOM pbIHKE
packpeita B pasaenax 3.1 u 3.4 Tloschenn#t x Oyxrantepckomy Ganancy M OT4eTy O (PMHAHCOBBIX
pe3yJbTaTax.

CywecmeeHHas HeonpedeneHHocmb 8 OMHOoWeHUU HenpepbisHoOCMU dessmenbHocmu

Mei o6pawaem BHUMaHHWe Ha pazaen 10 [ToscHenuit k GyxrantepckoMy 6anaHcy M OT4ETY O GHHAHCOBBIX
pe3yJIbTaTax, B KOTOpPOM yKa3aHo, 4To OpraHusauus nodecna 4McTbiii y6urtok B Teuenne 2016 rona, v Ha
31.12.2016 obasarenscTBa OpraHuszalyy NpesbicHIH ob1LyI0 CyMMYy ee akTHBOB Ha cymmy 4 757 079 Thic.
py6. D10 OBCTOATENBCTBO YKA3bIBAET HAa HaNHuME CYLUECTBEHHOH HEOMPEAE/IEHHOCTH, KOTOpas MOXeT
BLI3BATH COMHEHHS B crnocobHocTH OpraHuzalliy NPOJNOMKATH HEMNPEPHIBHO CBOIO JAEATENBHOCTh. Kak
ykazaHo B pasgene 10 [ToscHennit k Gyxrantepckomy Ganancy M oT4eTy O (GHHAHCOBBIX pe3ynbTarax,
pykosoacTBo OpraHuzauxy NPeANpPHHAMAET CEAYIOWHe ACHCTBUA /11 BbIPABHHBAHMA (PHHAHCOBOTO
NOJIOKEHUA: CHIXXECHHE CTABKM KYMNOHa Mo cOOGCTBEHHbIM OONMIraLuaM, HacTHYHas 3aMeHa 0J1apoBbiX
aKTHBOB C HM3KMM YpPOBHEM IOXOOHOCTH Ha J0J/IapoBble aKTHBBI C (0J€e BLICOKOH JAOXOMHOCTBIO M HA
pybnesbie 3aliMbl C JIOXOIHOCTHIO, TNpeBblialoweH cTaBky kynoHa. Kpome Toro, coxpaeHue
nnarexxecnocobnoct Opranuzauun obecneunBaercs rapaHTHsMu GeHeduumnapHoro Biagensua. Mol He
MOAH(HLMpYEM Hale MHEHHE B CBS3H C 3THM OOCTOSTENBCTBOM.

Mpoyuan uHhopmayus, omauyHaa om 200oeol 6yxzanmepckol omyemHocmu u
aydumopcKo20 3aKnio4YeHust o Hel

PyKOBOZICTBO HECET OTBETCTBEHHOCTR 3a Npouyo nHdopmaumio. Ilpoyas undopmauus Brio4aeT ['0A0BOH
oTyer no uroraM AestensHoct O6ulectsa 3a 2016 roa u ExkekBapTanbHblit 0THeT 3MHTEHTa 3a | KBapTan
2017 roaa, HO He BKIIOHAET rOAOBYI0 OYXraiTepcKylo OTHETHOCTh M Halle ayAHTOPCKOE 3aK/OUeHHe O
neit. Tlpouas uHdoOpMauus, MPeANONOKHTENBHO, ByNET HaM NpPEeCTaB/ieHa MOCIe AaThl ayAHTOPCKOro
3aKJIIOUYEHMSL.

Haiue MHeHue 0 rofoBoi GyXranTepckoi OTHUETHOCTH HE PaclpOCTPaHAETCA Ha NpOoYyro MH(OpMAaLHIO, U
Mbl HE TIPEAOCTaBIIsieM BbIBOAA C OBecreueHHeM YBEPEHHOCTH B Kakoi-11bo GopMe B OTHOLIEHHH JaHHOM
nrdopMaluH.

B cBs#3M C MNpoBENEHMEM HaMH ayAuTa rofoBoH OyXranTepckoH OTYETHOCTH Hawa O0S3aHHOCTDH
33KJIIOYAETCA B O3HAKOMJIEHHHM ¢ nipouell HHopMaLelt 1 paCCMOTPEHHH NIPH 3TOM BOIpOCa, UMEIOTCH JIH
CyllecTBEHHblE HECOOTBETCTBHA MExAy npouei uHdopmaumei ¥ rogoBoi OyxXrairepckoi OT4ETHOCTBIO
WIH HAlUMMM 3HAHUAMH, NOJYYEHHBIMM B XOZE ay[uTa, H HE COAEPXKMT M npouas UHGOPMaLMA HHbIE
NpU3HAKKM CYWECTBEHHbIX WCKaKeHWH. Ecnn Ha oCHOBaHMM NpoBeJeHHON HaMHu paBOoThl Mbl NPUXOAHM K
BHIBOAY O TOM, YTO Takas Npouas HWHQOPMAaLMs CONEPKHMT CYIIECTBCHHOE HCKaXeHHe, mbl 00a3aHbl
coobmmTe 06 3TOM (haxTe.

Aypuropckoe 1axniousHMe. Mepwog: 2016 roa
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OmeemcmeeHHocME pykoeodcmea OpezaHu3ayuu 3a 20008y ByxaanmepcKyro
omyemHocmb

PykOBOACTBO HECET OTBETCTBEHHOCTH 3a NOATOTOBKY W JIOCTOBEPHOE NpPEACTABIEHUE YKa3aHHOW roNOBOH
ByXraaTepcKoi OTYETHOCTM B COOTBETCTBHHM C MpaBMIaMHM COCTaBieHHA GyXranTepckod OTHETHOCTH,
ycTaHoBNeHHBIMM B Pocchiickoii Qelepauud, W 32 CHUCTeMy BHYTPEHHEr0 KOHTpPONS, KOTOpYHO
PYKOBOACTBO CHMTaeT HeOOXOAMMOH JUle T[OArOTOBKM TOAOBOH GyXraNTepckOd OTHETHOCTH, HE
coepxallei CyleCTBEHHbIX HCKRXKEHHH BCIICACTBHE HeloBPOCOBECTHBIX AEHCTBHH WK ownbok.

ﬂpld TIOArOTOBKE roaoBoi 6yxra,n'repcr<oﬁ OTUYETHOCTH PYKOBOACTBO HECET OTBETCTBEHHOCTH 3a OLEHKY
crocobHoCTH OpraHuaauuu NpoNoO/KATk HENPEPBIBHO CBOKO  ACATEIBHOCTb, 34 PpacKpbITHE B
COOTBETCTBYIOIUX CllyHasax CBCHCHHF!, OTHOCSIIHUXCA K HENPEPBIBHOCTH ACATENBHOCTH, H 32 COCTABJICHHE
OTYETHOCTH Ha OCHOBE JONYLIEHUS O HEMNMPEPbIBHOCTH AEATEIILHOCTH, 38 UCKIIOUCHHUEM Clydaes, Korga
PYKOBOACTBO HaAMEpEeBAECTCs JIMKBUOWPOBATH Opraﬂmaumo, NpeKpaTuThL €€ LNCATCIABHOCTb WIH KOrza y
HEro OTCYTCTBYET Kaxag-ndbo HHas peanbHas anbTCPHATHBA, KPOME JIMKBURALHH H/IH TIpEKPALLCHHA
JACATC/IBHOCTH.

OmeemcmeeHHOCcmML aydumopa 3a aydum zodosgol 6yxesanmepckoll omyemHocmu

Hamwa uenb COCTOMT B MOJIy4eHHH pasyMHO YBEPEHHOCTH B TOM, YTO rof0Bast HyxXrajaTepckas OT4eTHOCTb
HE CONEPXMT CYLUECTBEHHBIX HCKKEHHH BCNEACTBHE HEJOOPOCOBECTHBIX ACHCTBHH unM OWHMOOK, H B
BBIITYCKE ayJUTOPCKOTO 3aKIIOUEHHMS, COEPIKALEro Halle MHeHHe. PasymHas yBepeHHOCTb NPEACTaBseT
coBOM BBICOKYIO CTeleHb YBEPEHHOCTH, HO HE ABIAETCA [apaHTHEH TOro, uTo ayIaMT, NPOBEJCHHLIH B
cooTBeTcTBUH ¢ MCA, Bcera BbisSBAeT CyLIECTBEHHbIE HCKAQXKEHHA NIPH MX HaiHuuu, MCkaXkeHHs MOTyT
GBITh pE3yNbTATOM HeZOOGPOCOBECTHbIX AeHCTBHH MAM OWMOOK M CUMTAIOTCH CYLIECTBEHHBIMH, €CAH
MOHO 0BOCHOBAHHO TPEANOJIONKHUTb, YTO B OTHENBHOCTH MM B COBOKYMHOCTH OHH MOTYT [IOB/IUATh Ha
3KOHOMMYECKHME PpELIeHHs M0/b30BaTesei, NpHHMMaeMble Ha OCHOBE 3TOH rojoBod OyxranTepckoit
OTHETHOCTH.

B pamkax ayauTa, MpOBOAMMOTO B cooTBeTcTBHM ¢ MCA, Mbl NpHMeEHseM NPodecCHOHANBHOE CYXKIEHHE H
coxpansieM npoecCHOHAbHBIA CKENTHLIM3M Ha NMPOTHKEHHH BCEro ayauta. Kpome TOro, Met BbINOJIHSEM
chieyroiee:

1) BBIABNAEM H OLEHMBAEM DHCKH CYILECTBEHHOTO HCKaXEHHs rOfOBOM OyXrajitepckod OTYETHOCTH
BCJIEACTBHE HEXOOPOCOBECTHBIX JeHCTBMH MM owHOOK; paspabaTbiBaeM M NPOBOAKMM ayJMTOPCKME
Npouesypbl B OTBET Ha 3TH PHCKH; NOTY4aeM ayJMTOPCKHE JOKA3ATE/LCTBA, ABJKIOIHECS JOCTATOHHBIMM
M HaUIekKalMMH, YTOObI CIYXKUTh OCHOBAHHEM IUIs BbIPOXEHHS Hallero MHeHusa. Puck neobHapyxenus
CYLLECTBEHHOTO HCKaXKEHHS B pe3yJibTaTe HEA0GPOCOBECTHBIX AEHCTBUH BbIlIE, HEM PHCK HEOOHAPYXEHHUS
CYIIECTBEHHOIO HCKXKEHHS B pe3y/ibTaTe OWMOKH, TaK Kak HeloBpOCOBECTHbIE JEHCTBHS MOTYT BKIIIOYATH
CroBOp, TMOANOT, YMBILLICHHbIA MPONYCK, MCKOXEHHOE NpEACTaBAeHHE MHGMOPMAaUMH WIH NEACTBUS B
06X0A CUCTEMbl BHYTPEHHETO KOHTPOJIA;

2) nonyyaem NMOHUMaHHE CHCTEMBbI BHYTPEHHErO KOHTPOJS, UMEIOWIEH 3HAUeHUE IJIA ayuTa, ¢ Leblo
pa3paboTKH ayAMTOPCKHX MPOLELYP, COOTBETCTBYIOWMX OOCTOATENBCTBAM, HO HE C LENbIO BBIPAKEHHS
MHeHUs 06 b PEKTHBHOCTH CHCTEMb BHYTPEHHErO KOHTposis Oprannsauuy;

3) oueHMBaeM HaIeKAWMH XapaKTep TPHMEHSEMOH YYCTHOM MOJIMTHKH U 0BGOCHOBAHHOCTE
ByXranTepcKUX OLEHOK M COOTBETCTBYIOIIErO PACKPBITHA HHOOPMALKH, MOArOTOBIEHHOTO PYKOBOACTBOM
Opranusanuy;

4) penaeM BbIBOA O IPAaBOMEPHOCTH MPUMEHEHHA pyKOBOACTBOM OpraHusaudu [ONyLIeHUs O
HENpPEepbIBHOCTH JAEATENbHOCTH, @ HAa OCHOBAHWH MOJIYEHHBIX ayAHTOPCKMX NOKA3aTe/IbCTB — BBIBOA O
TOM, HMEETCA JiK CYLIECTBEHHAasA HEOMPEAENCHHOCTh B CBA3H C COOBITUAMH HIIM YCIIOBUAMM, B pe3yNbTaTe
KOTOPBIX MOTYT BO3HHKHYTL 3HAUUTE/IbHBIE COMHEHHS B cnocobHoctt OpraHusauny  INpofosKaTe
HENpEpPHIBHO CBOIO JEATENABHOCTh, ECAM MBI NPUXOAWM K BBIBOAY O HaJIH4MH CYLLECTBEHHOH

Ayautopckos 1axniodenme, Mepuog: 2016 ro
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HEOTIPEIESIEHHOCTH, Mbl JOJMKHBl TpHBJIEYb BHMMaHWE B HalleM ayJMTOPCKOM 3aK/IIOYEHMH K
COOTBETCTBYIOLIEMY DPACKPBITHIO HH(POPMALMK B rONOBOH OYXranTepckoi OTYETHOCTH WIIM, €CIIH TaKoe
pacKpbITHE HH(OpMaLMK SBISETCS HEHALIEXKAIUKWM, MOAM(QHUUMPOBATh Hallie MHeHue. Hawy BbIBOABI
OCHOBaHbI Ha ayJUTOPCKHX [0Ka3aTeNbCTBAX, MOMYYEHHBIX 10 [AaThl HAlIEro ayaHTOPCKOro 3aKIOUEHHH.
Opnako Oymywue cOOBITHA MM YCJIOBHA MOIYT TNpPHBECTM K ToMy, uTOo OpraHusauust yTpaTuT
CMOCOBHOCTH NMPOJIONXKATD HEMNPEPBIBHO CBOIO AEATENBLHOCTD;

5) MpOBOAMM OLEHKY TpeJCTaBNeHHs TONOBOM OYXranTepcKod OTYETHOCTH B LIEJIOM, €€ CTPYKTYPhl H
COZlepIKaHHs, BKNIOYas PackpbiTHe HHOPMALIMH, 8 TaKoKe TOro, NPEACTaBAAET Jin rofosas Gyxranrepckas
OTYETHOCTD JIEXKALIHME B €€ OCHOBE Orepaltiy M coOrTHS Tak, 4Tobet Oblno obecrieyeHo X JOCTOBEpPHOE
1pe/icTaBIeHHE.

Mei ocywecTsiseM MHGOPMaLUMOHHOE B3aHMOAEHCTBHE pykoBOACTBOM OpraHH3aLMH, AOBOAS HO €ro
CBCJGHMA, TOMMMO TNpPOYero, HHGOpMaLMio O 3amIaHHpOBaHHOM o6beMe M CpOKaxX ayauTa, a TaKke O
CYLLECTBEHHbIX 3aMEYaHHUSX 110 Pe3y/IbTaTaM ay[AnTa, B TOM YHCJIE O 3HAYHTEJIbHBIX HEJOCTATKAX CUCTEMbI
BHYTPEHHErO KOHTPOJS, KOTOPbIE Mbl BBIABJISIEM B NPOLIECCE AY/INTA.

Mbl TakKe rpefocTaBiseM pykoBoacTBy OpraHusalMM 3asdBieHHE O TOM, 4TO Mbl cobmonanu sce
COOTBETCTBYIOIUME ITHYECKHE TPeOOBaHHS B OTHOLIEHHH HE3aBUCMMOCTH H MH)OPMHUPOBAJIM PYKOBOACTBO
060 Bcex B3aMMOOTHOLIEHHAX M NPOYMMX BOMPOCAX, KOTOpbie MOXHO OBGOCHOBAHHO CUMTATh
OKa3bIBAIOLLMMH BIIHAHHE HA HE3ABUCUMOCTh aYAKTOPA, @ B HeOBGXONNUMBIX CITy4asX — O COOTBETCTBYIOLLMX
Mepax fpejoCTOPOIKHOCTH.

M3 Tex BOMPOCOB, KOTOpbie Mbl AOBEIM A0 CBEAEHHA pykoBOoACTBa OpraHu3auuM, Mbl ONpeEsHIH
BOTIPOCH!, KOTOpble Obiik Haubonee 3HAuUMMbl s ay[auTa rofoBOH OyXranTepckoi OTHETHOCTH 32
TEeKYLIMH MEePHOA M, CAELOBATENBHO, SBASAIOTCA KIIOHEBBIMH BONPOCAMHM ayauTta. Mbl OMMCHIBAEM 3TH
BONPOCHl B HAWIEM AyJAWTOPCKOM 3aKJIIOYEHHH, KpOME CNy4aeB, KOraa TNyGIH4HOE pacKpbiTHe
uHpOpMaLMK 06 3THX BONMpOCAX 3afpelieHO 3aKOHOM WM HOPMATHBHBIM aKTOM, HJIM KOrna B kpaiixe
PEAKHX Cy4asX Mbl TIPHXOAHM K BBIBOAY O TOM, YTO HHQOpPMauUKs O KakoM-1u00o BOMpOCE He [O0JKHA
6bITh COOOIEHA B HALIEM 3AK/IFOYEHHH, TaK KaK MOXKHO OOOCHOBAHHO TPEANON0XKHUTh, YTC OTPHLATE/IbHbIE
MOCNEACTBHS COODILEHHS TaKol WHQPOpPMALMK TpEBBICAT OOLIECTBEHHO 3HAYMMYIO T[0Jb3Yy OT ee
coobLeHu.

PyxoBoauTens 3anaHuA M0 ayAHTY,
10 pe3ysbTaTaM KOTOPOro COCTABJIEHO
ayAUTOPCKOE 3aKIII0YEHHE HE3ABHCHMOr0 ayAMTOpa

/
CQ:/,/ / /,/”

Mumoxkosa U.M.,
[TapTHep

Ayauropckas opraHU3aLus:

3aKphiToE akUHOHEepHoe 00ILecTBO «AyauTopckan dpupma «YHusepc-Ayant (3A0 «YHusepc-Aynum).
OI'PH 1027700477958

Poccuitckas Peaepauns, Mocksa, 119192, Muuypuncknit npocnexT, nom 21, kopriye 4, nomewenus: IV,
V, VI, komHara 1.

Anpec: Poccuiickas Denepauns, Mocksa, 123022, ynuua 2-1 38eHUIOpoJICKas, JOM 13, crpoenue 41.
Ynen caMoperysupyemoii opranusauuy ayauropos Accounauns «Coapyxectso», OPH3 11506029300.
Ysien HLB International, MexayHapoaHoO# CETH He3aBUCHMBIX ayJIHTOPCKHX W KOHCYbTALHOHHBIX (PHPM.

«31» Mapta 2017 .

Ayguropckae aaxmaverue. MNepuon: 2016 ron
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OpraHusauus

Byxrantepckui 6anaHc

Ha 31 gekabps 2016 r.

O6uiecTBO C OrPaHNYEHHOW OTBETCTBEHHOCTLIO "Oumxutan UHsecT”

NaeHTudukaumoHHbI HoMep HanoronnaTenbiluka

Bwa akoHOMUYECKOM

AeATESNBbHOCTU

BnoxeHnsa B ueHHble Bymaru

OprarusauuoHHo-npasosan gopma / hopma coBCTBEHHOCTH

O6uwecTBa ¢ OrpaHUMEHHOM
OTBETCTBEHHOCTLIO

CoBMecTHan YacTHas U
/ MHOCTpaHHas COBCTBEHHOCTL

Eannuya uamepenus:

8 ThIC. pybnei

MecroHaxoxaeHnve (agpec)

109117, Mocksa r, Bonrorpagckuit np-xt, gaoM Ne 47, komHaTta 312

Koaw!
®opma no OKY[ 0710001
Harta (uncno, mecay, roa)f 31 12 2016
no OKMoO 81385393
WHH 7722613390
no
OKB31 64.99.1
no OKOMN® / OKeC 12300 34
no OKEW 384

Ha 31 pekabps

Ha 31 pnekabps

Ha 31 pekabps

MosicHeHnA HaumeHoBakve noxasatens Kog 2016 r. 2015 r. 2014 r.
AKTUB
I. BHEOBOPOTHbIE AKTUBbI

HemarepuanbHble akTUBbI 1110 - - -
PesynbTaThl uccnegoBanuiz u paspaborTok 1120 - - -
HemarepuarnsHble NOUCKOBbLIE aKTUBbI 1130 - - -
MaTepuanbHble NOUCKOBbLIE aKTUBbI 1140 - - .
OcHoBHble cpeacTea 1150 - - -

Hoxoarbie BNoxeHus: B MaTepvanbHble 1160
yeHHoCTH - - .
3.1. PUHAHCOBbLIE BAIOKEHUA 1170 31262 421 15 629 390 -
3.9 OTNOXEHHKIE HANoOroBbie akTUBbI 1180 1 905 889 55 6
3.2. pouyve BHEOBOPOTHbLIE aKTUBbLI 1190 19 339 15 243 .
Wroro no pasgeny | 1100 33 187 649 15 644 488 6

Il. OBOPOTHbLIE AKTUBbI

3anack! 1210 - - -

Hanor Ha go6aBneHHyI0 CTOUMOCTE MO 1220
NPUOBPETEHHLIM LEHHOCTAM - - -
3.3, DebuTopckan 3a40MmKERHOCTb 1230 6 666 068 19 361 2052

34 PUHAHCOBBIE BNOXEHUS (33 UCKITIOYEHNEM 1240
o OEHEXHbIX IKBUBANEHTOB) 31202797 2370 -

35 JeHexHble cpeacTBa 1 AeHeXHbie 1250
- AKBUBANEHTbI 724 141 153 294 50
Mpoune 06opoTHLIE aKTUBI 1260 - - .
Wtoro no pasgeny i 1200 38 593 006 175 025 2102
BANAHC 1600 71780 655 15819513 2108
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dopma 0710001 ¢.2

Ha 31 pexabps

Ha 31 pexabps

Ha 31 pekabps

MosicHeHwA HaumeHoBaHwe nokasarens Koa 2016 1. 2015, 2014r.
NACCHB
1. KAMATAN U PE3EPBbI
YcTaBHbIA KanuTan (CkafoqHbIA kanvuTan, 1310
yCTaBHbIA (hOHA, BKNaab! ToBapuLewn) 5000 5000 1 000
CobBcTBeHHbIE aKUMU, BBIKYMEHHbIE Y 1320
aKUMOHEepoB - - -
TNepeotigrka BHEOBOPOTHbBIX aKTUBOB 1340 - - .
NoBasouHblil kanutan (6e3 nepeoLeHku) 1350 - - -
PesepsHbith kanwuTan 1360 - - R
HepacnpeaenexHas npvbeink (HenoKpbITbIA 1370
yBLITOK) (4 762 079) 283 175 937
Wtoro no pazaeny !l 1300 (4 757 079) 288175 1937
V. AONTOCPOYHBIE OBA3ATENLCTBA

3.6. 3aemHbie cpeacTea 1410 9 500 000 5 000 003 3

3.9. OTHOXeHHble Hanoroeble oba3arenbeTea 1420 154 62 448 -
QueHouHble oba3aTenscraa 1430 - - -
Mpouve obazarencTea 1450 - - -
WUroro no pasgeny IV 1400 9 500 154 5062 451 3

V. KPATKOCPOUHGLIE OBA3ATENBCTBA

3.6. 3aemMHble cpeacTea 1510 62 122 795 10 331 000 -

3.7. Kpeauropckas 3340/MKeHHOCTh 1520 4914 250 137 613 138
Jloxoabl Byayuwinx nepuogos 1530 - - -

3.8. OueHoYHble obslaTenscTea 1540 535 274 30
Mpoune obszaTenscTsa 1550 - - -
Wroro no pasaeny V 1500 67 037 580 10 468 887 168
BANAHC 1700 71780 655 15819 513 2108

TepenTses Cepref JibBOBUY

{PacwwudpoBKa NOANKCH)




OT4eT 0 (hUHAHCOBLIX pe3yfbrarax
3a AHBapb - Jekabps 2016 1.

dopma no OKy[
Aarta (ynucno, mecsau, rog)
Opraruzaumsa  O6WecTBO € OrpaHNYeHHON OTBETCTBEHHOCTLIO "dnmxuTtan UHBecT" no OKIMO
WoeHTUUKAUMOHHBIR HOMEpP Hanoronnarenblnka WHH
Bug skoHOMU4eCckow no
[EATeNsHOCTH BrnioxeHus B ueHHbie Oymaru oKB34
OpraHusauuoHHo-NpasoBas opma / hopma cobCTBeHHOCTM
" au
O6wecraBa ¢ OrpaHUyYeHHOM CoBmecTHas yacTHa 116 OKOM® / OK®GC
OTBETCTBEHHOCTLIO / VWHOCTPaHHaRn coGCTBEHHOCTL
EgvHuua namepeHus: B ThiC. pyGnedn no OKEW

Koabi

0710002

31 12 | 2016

81385393

7722613390

64.99.1

12300 34

384

MosCHEHUs HaumeHoBaHve Nokasarens Koa |32 HHBZ%t; éﬁeKa@b 3a HHB%%'? éee'(aﬁpb
4.1. Bbipyuka 2110 49 488 151 741665
4.2, CebecTonmMoCcTs NPoAax 2120 (54 187 387) (759 068)

Banoeaa npubbins (yObLITOK) 2100 (4 699 236) (17 403)
Kommepueckune pacxoabl 2210 - -
4.3. YrpasneH4eckne pacxoibl 2220 (18 583) (27 074)
MpuBbink (yBbiTok) OT Npoaax 2200 (4717 819) (44 477
[oxoabl OT y4acTus B ApYrnx opraHnsaynax 2310 - -
MpoueHTbI K TonyYeHno 2320 - -
lMpoueHThl K ynnate 2330 - -
4.4, Mpoune goxoanbl 2340 4721514 516 540
4.5, Mpoyue pacxoabt 2350 (7 017 077) (119 265)
B TOM yucne:
Mpubbins (YObiTOK) 40 HANOTOOBNOXEHWUA 2300 (7 013 382) 352 798
Tekywui Hanor Ha nprbbinb 2410 - (8 161)
B T.4. NOCTOSAHHBIE HanoroBble obssaTenbcTBa 2421
(axTvBbl) 565 451 -
N3MeHeHe OTNOXEHHbIX HAanoroBbix o6A3aTenscTe 2430 62 294 (62 448)
MN3meHeHe OTNOXEHHbIX HANOTOBbIX akTUBOB 2450 1905 834 49
Mpovee 24860 - -
YucTas npubbins (y6biTOK) 2400 (5 045 254) 282238




®opma 0710002 c.2

3a Axsapb - [ekabpb |3a Axpaps - [lekabpb
MosicHeHNs! HaumeHoBaHMe nokasaTens Koa 2%1 65 P 2% / se P

PeayrbTaT OT NepeoLieHky BHeOBOPOTHLIX 8KTUBOB, HE | g qn
BKNIO4AEMbBI B UnCTYIO NpuBsinb (YOBITOK) Nnepuosa - -
Pe3ynbTaT 0T NPOYUX ONepaLii, He BKITIoYaeMbIi 2520
B YNCTYIO NMpuGbinb (yBuITOK) Neproaa - -
CoBOKyMHbIV (IMHAHCOBbLIA pesynbTaT nepuoaa 2500 (5 045 254) 282 238
CnpaBo4HO 2900
Basosas npubbinb (yBbITOK) Ha akumio - -
Pa3sgogHeHHas Npnbbink (YObITOK) Ha akUmio 2910 - -

- q\.}’
* o
Wxsn*/

TepeHTtbes Cepred JlbBOBUY
(pacmdposka noanwucH)
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OTuyeT 006 U3MEHEeHMAX KanuTana
3a flHBapb - [lekabpw 2016 1.

Opranuzayus

O61WecTBO ¢ OrpaHNYeHHOW OTBETCTBEHHOCTLIO “"Anmkuran Uusect”

NaeHTUMKALMOHHBIN HOMED HaNoronnarensuka

Bua akoHomuyeckon
neaTenbHoCTU

BrnoxeHus B ueHHble Gymarun

OpranuvsaumnorHo-npasosast hopma / popMa cobCTBEHHOCTH

O6uwecTBa c OrpaHMyYeHHON
OTBETCTBEHHOCTLIO

CoBmecTHaR 4acTHan u
/ MHoCTpaHHas cobCTBEHHOCTL

Epvnuua usmepenus: B ThiC. pybnen

Koabi
®dopma no OKY[] 0710003
[ata (uucno, mecsy, ron)| 31 12 2016
no OKMNO 81385393
UHH 7722613390
no
OKB3A 64.99.1
no OKOMN® / OK$C 12300 34
o OKEU 384

1. ABMKeHMe Kanurtana

CobcTBeHHbIe aKinu, Hepacnpegenetnxas
HaumeHosaHue nokasaTens Koa YcrasHbih kKanuTan BbIKyNNeHHbIE Y [obasounbiit kanutan | PesepBHulil kanutan npubbine Wroro
aKymoHepos (HEeNOKPLITLIA yBbLITOK)
BenuuuHa kanuTana Ha 31 gexabps 2014 r. 3100 1000 - 937 1937
3a2015r.

YBenuueHue kanurtana - BCero: 3210 4 000 - 282 238 286 238
B TOM yncre:
yucTas npnbbinb 3211 X X X X 282 238 282 238
nepeoueHKa umylLecTsa 3212 X X - X - -
[OX0Abl, OTHOCALWMNECA HENOCPEACTBEHHO

Ha yBenuyeHue kanutana 3213 X X - X - -
[ONOIHUTENbHbIA BbINYCK aKyui 3214 4 000 - X X 4 000
yBENUYEHNE HOMUHANBHOW CTOUMOCTU

aKunh 3215 - - X - X
peopras3anus puanYeckoro nuua 3216 - - - -

3217 - - - -

YMeHbLLEHWNE KanunTana - BCero: 3220 - - - -
B TOM YuCIE:
yObITOK 3221 X X X X - -
nepeoueHka umyilecrsa 3222 X X - X - -
pacxoabl, OTHOCALWKUECH HENOCPEeACTBEHHO

Ha yMeHblUeHWe Kanutana 3223 X X - X - -
YMEHbILEHVE HOMUHANBLHOW CTOMMOCTH

akuni 3224 - - X - -
yMeHbLEeHUe KON4ecTaa akyu 3225 - - X - -
peopraHusayvs lpuau4eckoro nuua 3226 - - - -




X

| 2zz¢ |

19fHeTMany |

70
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dopma 0710023 ¢.2

CobcTBeHHblE akuuK, HepacnpepenenHasn
HaumeHoBaHue nokasarens Koa YcrasHbi# kanutan BbIKYNNEHHBIE ¥ DoGaBouHblil KanuTan PesepeHbiil kanuTan npubbinb Wroro
aKUUOHEPOB (HENOKPLITHIR YOBITOK)
M3ameHeHue nobasouHoro kanurana 3230 X X - - - X
MN3meHeHve pe3epBHOro Kanurana 3240 X X X - - X
3245 - - - - -
BenuuvHa kanutana na 31 gekadbps 2015 r. 3200 5000 - - 283175 288 175
3a 2016 r.
YBenudexue kanutana - BCero: 3310 - - - - -
B TOM ymucne:
yncTas npubbinb 331 X X X X - -
nepeoLeHKa umyuiectea 3312 X X - X - -
[0X04bl, OTHOCALMECH HENOCPEACTBEHHO
Ha yBenuueHue kanurana 3313 X X - X - -
JONONHUTENbHbIA BbINYCK aKUni 3314 - - X X -
yBENMYEHNE HOMUHANbHOR CTOUMOCTY
akuun 3315 - - X - X
peopraHusauus IpuaMYeckoro nuua 3316 - - - - -
3317 - - - - -
YMeHblueHwe KanuTtana - BCero: 3320 - - - (5 045 254) (5 045 254)
B TOM yucne:
yObITOK 3321 X X X X (5 045 254) (5045 254)
nepeoueHka umyuiecTsa 3322 X X - X - -
Pacxofbl, OTHOCAUMECH HENOCPEACTBEHHO
Ha yMeHbLUEHWEe KanuTana 3323 X X - X - -
yMEHbILEeHUe HOMUHANbHON CTOMMOCTH
akuuin 3324 - - X - -
yMeHbLUEHUE KOMU4ecTaa akuui 3325 - - X - -
peoprakn3anus 1opuaMYeckoro nuua 3326 - - - - -
OVBUOSHAb 3327 X X X X - -
NameHerne nobaBOYHOro kanutana 3330 X X - - - X
MN3meHeHne pe3epBHOro kanutana 3340 X X X - - X
3345 - - - - -
BenuuuHa kanuTana Ha 31 aexabps 2016 1. 3300 5000 - - (4 762 079) (4 757 079)




2. KoppeKkTUpoBKY B CBSA3X C U3MEHEHWEeM Y4EeTHON MONUTHKKM M UCNpaBneHueM owubok

WN3meHerus kanutana 3aa 2015 r.
HawumexoBaxnue nokasarens Koa |Ha 31 aexabpa 2014 r. 33 CueT YUCTON 338 CHET MHbIX Ha 31 aekabps 2015 r.
ripuboinu (ybuitka) dakropos
Kanutan - Bcero
00 KOPPEKTUPOBOK 3400 1937 282 238 4 000 288 175
KOPPEKTUPOBKA B CBA3N C:
N3MeHeHneM y4eTHOW NOMUTHKKN 3410 - - - -
ncrpasneHuemM owmbok 3420 - - - -
nocne KoppeKyupoBoK 3500 1937 282 238 4 000 288 175
B TOM uncne:
HepacnpeneneHHas npubolis (HENOKPLITHIA
yBuITOK):
[0 KODPEKTUPOBOK 3401 937 - 282 238 283 175
KOPPEKTUPOBKA B CBA3K C. ’
U3MEHEHNEM YYETHOW NONUTUKN 3411 - - ~ -
ucnpasneHuemM owmbok 3421 - - - -
nochne KOppekTupoBOK 3501 937 - 282 238 283 175
00 KOPPEeKTUpOBOK 3402 1 000 - 4 000 5 000
KOppEeKTMpOBKa B CBA3M C:
U3MeHeHVeM y4eTHON NoONNTUKN 3412 - - - -
ucnpasneHnem owmbok 3422 - - - -
niocne KOppexKTupoBoK 3502 1000 - 4 000 5000

dopma 0710023 ¢.3



3. YncThbie aKTUBbI

HaumeHoBahue nokasarens

Koag |Ha 31 nekabpsa 2016 .

Ha 31 pnexabps 2015 .

Ha 31 aekabpa 2014 r.

Yucrble aKTueb! 3600 (4 757 079) 288 175 1937
oM
IS P
S A
0BOA €= Tepenroes Cepren llssoBuy
* o® “Za(rean iué} (pacwmbpoOBKa NOANKCHK)
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OTyeT 0 ABMKEHHWU [EHEXHbLIX cpeacTs

3a flHBapk - Qekabpb 2016 T.

Opranuvsauua

®opma no OKY

[lata (4ucno, mecad, roa)
O6ulecTBO ¢ OTPaHUYEHHON OTBETCTBEHHOCTLIO "Oumkvrtan Wusect”

no OKNO

VineHTudvkaumorHbId HOMEP Hanoronnarenbuka
Bua 3KOHOMWUYECKON
OeATenbHOCTH BnoxeHusn B UeHHble Gymaru

NHH
no
OKB34

OpraHu3auUMorHo-npaBosas hopma / hopma coBCTBEHHOCTH

O6uwecTsa ¢ OrpaHU4EHHON COBMECTHaA YaCTHaA KU
OTBETCTBEHHOCTBLIO / MHOCTpaHHas COBCTBEHHOCTL
EanHnua n3mepeHmns: B TbIC. pyGrewn

no QKOMe / OKeC
no OKEW

Kogibt

0710004

3t [ 12 [ 2016

81385383

7722613390

64.99.1

12300 34

384

3a AHBapb - fekabps

3a AHBapb - Jekabps

HavwmeHoBasue nokasartens Kon 2016t 20151
[eHexHble NOTOKN OT TeKyLuX onepauwmn
MocTynnenus - BCero 4110 1979 656 770 346
B TOM vncne:
OT NpPoAaXM NpoAyKuWW, TOBapOB, paBoT v ycnyr 4111 - 847
apeHAHbIX NNaTexXer, NMLEH3UOHHBIX NNaTexent, poanTy,
KOMUCCUOHHBIX U UHBIX @HANOMMYHbIX NNaTEXeH 4112 - -
OT nepenpofaxun PUHaARCOBbLIX BNOXEHW! 4113 - 88 456
OT NPOLIEHTOB NO AONroBbiM o0A3arensCTBam 4114 1 895 666 635 653
npoyue NOCTynnNeHns 4119 83 990 45 390
Mnatexwu - BCEro 4120 (5759 071) (370 420)
B TOM Yncne:
nocTaBLi®KaM (NOAPRAYMKAM) 3a Cbipbe, Marepuansl,
paboTbl, yenyru 4121 (64 529) (25 593)
B CBR3W ¢ onnarow Tpyaa paboTHUKos 4122 (3787) (2 940)
NPOLEHTOB MO AONTOBLIM 06a3arenscTBam 4123 (5 559 694) (336 600)
Hanora Ha npwbklNbL opraHusauni 4124 (6 106) (2 055)
4125 - -
npoyve NNaTexu 4129 (124 955) (3232)
Canbo AEHEXHbIX TOTOKOB OT TeKyLLuX onepauui 4100 (3779 415) 398 926
[eHexHbie NOTOKN OT MHBECTUUMOHHBIX onepaumm
MocTynneHuna - BCEFO 4210 39 261 817 -
B TOM yucne:
OT NpoAaxmM BHEOBOPOTHBIX aKTUBOB (KPOME (INHAHCOBLIX
BIIOXEHUI) 4211 - -
OT NPOAAXMN aKyuniA Apyrix opraHdnaauui (aoneu yvacrtus) 4212 - -
OT BO3BpaTa NPeJOCTaBNEHHbIX 3aiMOB, OT NPOAaXH
JONroBbIX LieHHbIX Bymar (npas TpebosaHua AeHexHbIX
CPeacTB K OPYrvuM nuuam) 4213 39 261 817 -
VBUAEHAOB, NPOLEHTOB MO JONroBbiM (PUHAHCOBLIM
BROXEHUSM M aHANOMUUHBIX NOCTYNNEHWA OT [ONEeBoro
y4acTusa B Apyrux oprannsauusax 4214 - -
4215 - -
npoYue NOCTYNNEeHNs 4219 - -
[Mnarexwu - BCEro 4220 (93 034 169) (15 407 717)
B TOM Yncne:
B CBA3N C NPUOBPETEHNEM, CO3AaHUEM, MOAEPHN3aUmen,
PEKOHCTPYKLMEH 1 NOATOTOBKOW K MCNONB30BAHUIO
BHEOBOPOTHbLIX aKTUBOB 4221 - -
B CBA3U C NPUOBPETEHNEM KLUl APYrUX OpraHuaaumit (aonei
y4acTusa) 4222 - -
B CBA3W C NPHOBPETEHNEM JONTOBbIX UeHHbIX Bymar (npas
TpeBoBaHUs AEHEXHBIX CPEACTB K APYrUM nuuam),
npefocTasneHe 3aiMoB ApYr“M nuyam 4223 (93 034 169) (15 407 717)
NPOLEHTOB NO AONTOBbIM 00A3aTENbCTBAM, BKIIOHAEMbIM B
CTOMMOCTb MHBECTULIMOHHOIO akTuea 4224 - -
4225 - -
npoyue nnarTexu 4229 - -
CanbL0 AEHEXHbIX NOTOKOB OT MHBECTULIMOHHBIX Onepayni 4200 (53772 352) (15407 717)

7y




dopma 0710004 ¢c.2

3a AHeapsb - [lexabpe

3a Axeapsb - Jekabpb

HaumeHoBaHue nokasaTens Kon 2016 T 20151
[leHexHbIe NOTOKKU OT (PMHAHCOBBIX ONepauuni
MocTynnexus - scero : 4310 60 550 950 15 002 125
B TOM Yucne:
nony-eHue KpeanToB W 3anmoB 4311 7 455 500 -
JEHEXHbIX BKNAAOB COBCTBEHHUKOB (Y4aCTHUKOB) 4312 3000 000 -
OT BLINYCKa aKLWiA, yBenu4eHna JONen y4acTus 4313 - 4 000
OT Bbinycka obnurauwii, Beckene# u apyrux [ONTOBbIX UEKHBIX
Bymar u ap. 4314 50 095 450 14 998 125
4315 - -
npouue nocTynnexHus 4319 - -
MnaTtexu - Bcero 4320 (2 955 499) -
8 TOM uucne:
coBcTReHHVKaM (Y4acTHUKam) B CBA3K C BbIKynom Y HUX akunii
(Aonen ydacTus) Opralu3aLmnn unn nx BoIXxOAoM U3 cocTasa
Yy4acTHUKOB 4321 - -
Ha ynnary AvBuAEHAOB W WHbBIX NNaTeXel No pacnpeieneHuio
npuBbINK B NONb3y COBCTBEHHWUKOB (YHaCTHNKOB) 4322 - -
B CBA3M C NoraweHvnem (BbIKynoM) Bexcenemn n apyrix
LONroBbIX LieHHbIX ByMar, Bo3BpaT KpeauTos v 3aiMoB 4323 (2 955 499) -
4324 - -
npo{une nnaTexu 4329 - -
CanbAo AeHEXHbIX MOTOKOB OT PUHAHCOBbIX onepayui 4300 57 595 451 15 002 125
Canbao AeHeXHbIX MOTOKOB 32 OTYETHbIA nepvon 4400 43 684 (5 666)
OCTaTOK AeHEeXHbIX CPEACTB U AeHEeXHbIX 3KBUBANEHTOB Ha
Ha4ano OTYETHOro nepuoaa 4450 153 294 50
OCTaToK AEHEXHbIX CPEACTB U OeHeXHbIX IKBUBaNeHToB Ha
KOHel OTYEeTHOro nepuoaa 4500 724 141 153 294
BenudnHa BNUAHUA NSMEHEHUIN Kypca MHOCTPaHHON BanioThl NO
oTHOLeHMWo Kk pybnio 4490 527 163 158 910

TepeHrhes Cepren NNbBoBNY
{pacwnchpoBka noANUCH)




MosicHeHun K Gyxraarepckomy 6anancy u 0T4YeTY O (PHHAHCOBBIX
pe3yJabTaTax
OGuwecTBa ¢ OrpaHHYeH10/i OTBETCTBEHHOCTHIO «Aumxutan Uupecer»
3a 2016 roa

1. CBenenus 06 obiecTBe

[TonHoe (I)HpMeHHOC HanuMCHOBaHHUE: O6I_LICCTBO C OrpaHH4YeHHOH OTBETCTBEHHOCTBIO

«dumkuran Musect»
Coxpaluennoe nHaumenosanue: OO0 «Iumxurtan UnsecTs

OpranusannonHo-npasosas Gpopma: OBLIECTBO ¢ OTpaHMYEHHOH OTBETCTBEHHOCTHIO

Hara rocynapcreennoi peructpanmu: 07 uons 2007r.
OcHOBHOI rocynapcTBeHHbII perdcTpanHoHHbIl HoMmep: 5077746887499

Mecto HaxoxaeHuss OOiuecTsa B COOTBCTICTBUH C YUPEAUTEABHbLIMU JAOKYMEHTaMH:

ropoa Mockaa.
Anpec: 109316, Mockaa, Bosrorpaznckuit npocriekt, gom 47, xoMHara 312
Bennuuna ycrasroro xanurana Ha 31.12.2016 roga: 5 000 Thic. py®.

Mudopmauus 06 yuactHukax O6umecrsa:

Ne Yupeaurens Hoas B % Cymma,
ThIC. py0.
] Komnanus ®oanupu Tpeitauur 99,9 4 995
Jlumuren
2 TepentoeB Cepreii JIpBoBHY 0,1 5
HToro 100 5000

CBefeHHsI 0 YHCIAEHHOCTH PABGOTHHIOB:
Yucnennocrs paGoTHukos Ha 31.12.2016 — 5 yen. (na 31.12.2015 - 5 ven.)

Oprau ynpasienus u koutpoas Obwecrsa:
Ob1uee cobpanue y4acTHHKOB 06LIECTRA.

O6s3anHocTH EAMHOIMYHOIO HCNOAHUTEALHOO oprana B 2016 roay ucnoJns:

e Tepentnen Cepreit JleBoBuu (Pelrenue BHEOYEpEHOro obuiero cobpanus
y4dacTHuKOB oT 29.08.2014)

O06s3aHHOCTH IIABHOTO Oyxraarepa B 2016 roay ucnoans.aa:
* AjulaxeepausH Dxura Dnyaprosua

Crsazannpie croponnt O6mecrsa B 2016 roay:

* Tepeurtser Cepreit JIbBoBHY — lenepanbHbiit mupextop, yuyacTHuk O61ectsa,
AOJ1 KOTOpOro B ycraBHom kamutane O6wectsa cocrasnsna ¢ 01.01.2016 o
29.06.2016. - 99 %, ¢ 29.06.2016 1o 31.122016 — 0,1%, unen Cosera
IHPEKTOPOB;

e lonosaub TarksiHa SlkoBnerHa — yuactHuk OOmectBa 1o 29.06.2016, mons
KOTOpOro B ycraBHoM kanuTane Obiuectsa coctasisia 1%:

/b




Komnanug ¢ OrpaHHycHHO# OTEETCTBEHHOCTBIO «POHBACTEJIEKC
MHBECTMEHTC JIUMHUTE])y - YHaCTHuK OO6miectsa ¢ 29.06.2016 no
29.09.2016, ¢ HoNed yyacTus 99.9%:

Komnauusg «DPOAJIUPH TPEVIUHT JUMWTE, — yuactHuk O6wecrsa ¢
29.06.2016 no HacToslee BpeMs, ¢ nosel yuacrus 99,99,

Kawuun Apryp Caarocnasosuy — KOprnopaTusHbIit CCKpetape u wien Cosera
AHPEKTOPOB;

Cobruena Exarepuna Anapeepha — pencenarens Cosera HUDPEKTOPOB;

00O «Peruon-Hupects - OZRHO ¥ TO e JHLO npsmo wiy KOCBEHHO yyacTpyer p
OpraHu3aumsx;

AO «POCT BAHK» - OdHO H TO e nuyo OpsIMO M KocBeHHO y4acTByeT B
OpraHu3anusx;

[NAO «BUHBAHK» - OAHO M T0 e jmuo NIpAMO M KOCBReHHO yyacreyer B
Opranmsanusx.

Beneduunapunie COOCTBEHHUKH O6wmecrsa:
bennduunapumie cobetBerHnky Obimectra € 29.06.2016 nio 29.09.2016:

I'yuepues Muxau Cadpapbexosuy — 50,1% nonu B YCTaBHOM kanuTajre,
Ulnmxanos Mukau Ocmanosyy - 30 %, JOJIM B yCTaBHOM Kanurase;

benepuunapubiv Bilanensuem OGuecrsa ¢ 29.09.2016 no HacTosulee BpeMs sansercy
Wninxanos Muxkam); Ocmanoruy OIOCpenoBanHo yepes Komniaumio  Moanmpn Tpesiaunr

Jlumuren

Onepauun CO CBA3AHHBLIMH CTOpoHamu.
B OTUETHOM Iepuone Oniay OCYLIECTRJIEHDB] Cleayromme onepauuu co CBA3aHHbIMK

CTOPOHAaMH:
[

Yuactuuk Obumecrsa Komnanus Doanupu Tpeitgiur Jumures [penocTasuio
(punanconyio MOMOLL B pazmepe 3 000 000 ThIC. pyG. B meisx YBeJIHUeHUs
HHCTBIX akTHBOB OGuiecTsa;

YyacTHuky O61ecrtra Tepenrreny Ceprero JIbBoBHUY B 2015 rojay
TIPEROCTABICH HOJrOCpOYH bl NPOUEHTHLIE 2aeMm 3 pasmepe 20 150 rtpic. pyo.,
TPOLEHTRI, HAYHCACHHbIE Ha CYMMy 3aiiMa cocrapuny CYMMy B pasmepe 3 909
ThIC. py6. (B Tom uucje 2771 reic. Pyd. 2a 2016 r¢ A). Tlo cocrosumio na
31.12.2016 o6mas BEIMYMHEA 3an0mkeHHocTY Hepen Obiectsom no AaHHOMY
AOTOBOPY CocTaBliseT oko10 24 (S9 THIC. pyD.;

B 2016 rony Obwectom HAYMCACHB!  npoueHTsl 1O KkpaTkocpoynomy
POLCHTHOMY 3aiimMy, fosrysentomy or Tepentoera Cepres JIbBoByya, Bennyuna
3aitMa 3 Teic. py6. Benuuina HAYHCIACHHRIX IIPONeHTOR Ha 31.12.2016 cocrasua
oxo10 0,5 rhic. py6. Obwas Benuunna sajnomkennoctn O6wecrpa o JaHHOMy
A0roBOpY cocTasster okono 3.5 ThiC. py6.;

B 2016 roxy O6uiecrny ¢ OrpaHuyeH ok OTBETCTBEHHOCTDIO «Pernon-Uupecry
ObLr  mpesocTasiey 38€M B pasmepe 5300 000 ThIC. pyg., MPOUEHTEI,
HavucieHunle pa CYMMy 3aiiMa. cocrasuiy OKomo 11 781 rtpic, py6. Ha
31.12.2016 Bes 3a0/DKEHHOCTE 170 3aliMy rnoramena, 3aI0IKEHHOCTL [0
HCMOralCHHBIM HPOUEHTaM COCTaBafeT 0K010 9 123 Thic. pyo.:

B 2016 roay O6iiectny 6piy MpEAOCTaBNEHbI 3aliMb O 000 «Peruon-Unupecry
B cymme 7455 500 Torc. py6.. o6was CyYMMa mpouesTor no NAHHBIM 3aiimam
cocraBuiia 440 192 . pyb. Mo cocrosumio ua 31.12.2016 ofuag BE/IMUMHa
3810/DKEHHOCTH COCTABNIseT 0K0J10 4 835 492 Tpic. py6.;
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* ObuiectoM Guum PCASN3OBAHBI JOAIOBbIE LEeHHblE Oymaru AKUMOHEpHOMY
Obwectsy «POCT BAHK» na obuyio cymmy 14916 926 ThiC. pyB. [lo
cocrosnuio na 31.12.2016 3agomxennocrs OTCYTCTBYET:

* OO6uiectBoM Bbian pasmenens ACHEXHLIC CPENCTBA HA AEMO3UTHbIE Cyera p
[AO «bUHBAHK», CPEAHSA CTaBKa 110 PyONEBLIM AEN03M ram cocrasuiia 8,47%,
CPEAHssA CTaBKa 110 BaTIOTHBIM Acnosutam — 0,53%. Ilo cocTosHumIo Ha
31.12.2016 Ha nenosuTHbIX cyerax Pa3MEUICHO 0K0J10 682 364 Toic. py6.

® O6uiectBoM 6GbUIH HaYMCIEHB] HPOUCHTBL B BHUE KYIIOHHOIO xoxona o
obnurannounsIM  3aitmam, ACPKATCIIMH  KOTOPBIX  SBAAIOTCH  CRS3AHHBIE
CTopoHEL  [lo  cocrosinuio wa 31.12.2016  ceszanmmie CTOPOHBLI  SABASIOTCH
ACDKATCIAMI  UCHHBIX Gymar, BbiNyLEeHHbIX ObwectsoM, Ha 06myio CYMMY
0KOJI0 64 340 496 TuiC. PYG.

ObutecTBo He 3auumaercs BUIAMH  ICATETLHOCTH, MOANEKAIM o0s3aTesbHOMY
HLEH3HPOBAHHIO B COOTBETCTBUMU C ASHCTBYIOLIHM 3aKOHOAATEILCTBOM.

Obutectso He srasercs CYOBLEKTOM MaIOro npepHHEMaTeNLCTBA,

ObuiecTso npumenser ODULYIO CHCTEMY HANOrOOBHONEH S

OcHOBHOI BUA HesTERBHOCTH (OKBD) - 64.99.1 Bnowenus » LCHHbIE Bymarn

Byxrasmrepekas  oruernocts, HOAIOTOBACHA B COOTBETCTBMH ¢ TpeboBaHHIMH
Denepansroro 3akona or 06.12.20] Ir. Ned02-D3 «O Oyxranrepckom yderen; INonoxeuuem no
BelleHHIo Byxranrtepekoro yaera u Oyxramrepckoil oTueTHOCTH B Poceuiickoii Dentepaumnu,
YTBEPXKACHHBIM  NpHKa3oM Munuua Pocenn  or 29.07.1998  Ne34u: [Monosxennem 1o
Oyxranrepckomy yuery «Byxrairepckas oruernocrs opraunsanuu (HBY 4/99), YTBEPACICHH bIM
npukasoM Munduna Poccun o1 09.07.1999 Ned3q,

2. Y4yeTHas noanTHica
2.1. OcHoBa cocTaBfeHus
AKTHBBI M 06s3aTesbeTBa OLCHCHBl B OTYETHOCTH MO (hAKTHYCCKHM 3aTparam, 3a
HCKITIOUCHHEM OTACIBHBIX CTaTel, YKA3aHHbIX HUKe,

2.2, AKTHBbI H 00513aTe/IbeTBA B HHOCTPAHHBIX BAJIIOTaX

fpu  yuere xossiicToenubix ONEpaumni, BbIPAKEHHLIX B HHOCTPaHHOH BanoTeE,
NpuMeHsIcs opHUMaNbHBI Kype WHOCTPAHHOH BaMOTHL K py6irio, AEHCTBOBABWIME Ha nary
COBEPUICHN ONEpaunu B MHOCTPaHHON BamoTe. CrouMocTs  sienexibix 3nakos B Kacce
OButectna, cpencts ma GankoBcKux cuetax (6amkoBcKuX BKIQIOB), AEHEHHDBIX U [1AaTEIKHBIX
AOKYMEHTOB, LEHHBIX OyMar (3a HCKIIOYeHHeM aKuu#). CpeicTs B pacuerax. BKJIFOMAs 10
33EMHBIM 0DS3aTENECTBAM (33 HCKIHOYEHHEM CPCACTB MOJIyYCHHBIX W BbLIAHHBIX ABAHCOB K
NPCABAPUTENBHONA ONMNAThl), BRIPAKEHHAS B HHCCTPAaHHOH BasoTe, OTpaXkeHa B Oyxranrepckoit
OTYETHOCTH B CYMMaX, MCHYHC/EHHbIX HA OCHORE ODHUMATBHBIX KYpCOB BamOT Banka Poccuu,
ACHCTBOBABIUMX (10 COCTOSHMIO Ha OTYETHYIO HATY.

Kypcs! Banior Ha 31 Aexabps 2016 r. cocrapuu:

* 60,6569 py6. za | nostap CLUA (31 nekabps 2015 .- 72,8827 py6., 31 nexabps 2014 r.
~ 56,2584 py6.);

* 038111 py6. 3a 1 eBpO (31 nexabps 2015 r.- 79,6972 py6., 31 nexabps 2014 r. .- 68,3427
py6.).

KypcoBbie paznuupi, obpasorasiunecs no OTICpalusM nepecyeTa B pyBan B Teuckme roaa
(B TOM uucne Ha OTHETHYIO JaTy) CTOMMOCTH aKTHBOB M 0043aTeNbCTB, BhIpaXeHHON B
MHOCTPAaHHOH BAIIOTE, OTHECEHh Ha (uHaHCOBblE pesynpTaTel Kax Opo4vHe pacxXoiubl MM
HOX0[b.




2.3. Kparkocpounsie n goarocpounsie akTusm 1 oGs13aTenbeTBA

B Gyxrantepckom Ganance (punancosbie BrOXCHHS, AebuTopckas u KPEAUTOPCKAs
3810JDKEHHOCTD, 3aM0JDKEHHOCTh 10 KpenTam M 3aiiMaM, OTHECeHBI K KPaTKOCPOYHEBIM, E€CITH
CPOK uX oOpawlenus (noraueHus) He IpeBbuuaeT 12 MecsiueB nocie OTYETHO JaTbl,
OcTanbHple yKasaHHble aKTHBEI H 0653aTeNbCTRA NIPCACTABNCHbBI KaK HOJII'OCPOYHbIE.

{HHAHCOBBIE BAOXEHHS KnaccuduiupyioTes kak KPaTKOCPOYHbIE HJM JIOITOCPOUHbIe
HCXO/Is M3 IIPEANONAraeMOrc CpoOKa HX HCHOJb30BaHMUS (obpalueHus, BiIafeHus uau TorauieHus)
[.0CJIe OTYETHOMH AATHL.

2.4, DUHAHCOBbIE BJOKEHHS

Ananumuueckuii yuem punancosuix G/103ceH uti

Ans 0600menns uudopMamun o uwamuuy u ABMXXEHUM wuHBecTHUME ObiuecTsa
HCIIONIB3YETCS CUET 58 « DHHAHCOBBIE BIOKECHUSD.

K ¢unancoseim  snoxkenusm  O6uwecrsa OTHOCSTCS  aKTHBbI, €JHHOBPEMCHHO
cobntonatolue BCe ycnosus, nepcuucinennslie B n.2 [lonoxenus no byxranrepckomy yuery
«YueT (UHAHCOBBLIX BIIOXEHHY (IIBY 19/02), yrBepcuentoro npukazom Munpuaa PO ot
10.12.2002 Ne 126w (B pea. Ipukazos Munguna PO or 18.09.2006 Ne [T6n, or 27.11.2006
Ne 156u) (nanee - [IBY 19/02).

O6nexTom Byxranrepckoro ydera (eaunuue) GUHAHCOBBIX BIOXKEH Uil ABJISIETCH

- OTxe/bHas LieHHas Hymara (s BeKcesei);

- aKUHH, OBJIHI LMK N0 HOMEDY BbIMycka;

- BKJIaN B yCTaBHbIA KAllMTam IPYrHX Opranu3aumii:

- pEAOCTABIICHHbIE 3alMbl APYrUM OpraHH3aLHAM:

- ACMO3UTHBIA BKIan;

- AeOHTOpCKAs 3a0MKEHHOCT, NPHOOpPETEHHAsS HA OCHOBAHHU YCTYNKH Tipas
TpeboBanus;

- U ApYyrue 0ObeKThl

Anasutuyeckuit  yuer bunaHcoBBIX  BnOMEHMI 8 Obutecrse  oBecneunpaer
HHpOpMALHIO:

- [0 €IMHHLEM OYXIauTepCKOro yyeTa (pMHAHCOBBIX BJIOKEHHI;

- f10 OPraHU3ALKAM, B KOTOPHIE OCYLUECTBAECHB ITH BIOIKEHHS.

Hononuurenshas undopmanms o (QHHAHCOBBIX BAONKEHUAX dopmupyercs B paspese
rpynn. I'pynna gopmupyercs no cienyotum IIpU3HaKam:

- [0 KOXIOMY IMHUTEHTY;

- B pa3pe3¢ UEHHBIX Oymar JaHHOrO SMUTEHTA — 110 KaX<1omy BuAy 1eHHBIX Gymar:;

- B pa3pese Kax10ro BUJa UEHHBIX ByMal - o HOMHHAJTy U HOMEDY [Uls BEKCesleil u
110 BLINYCKY U1 3MUCCHOHHBIX LEHHBIX GyMmar,

IIpuobpemenue unancosvix snoxcenuii

DuHAHCOBbIC BIOXEHHS NPHHUMAIOTCS K byxrantepckomy yuery mo HIepBOHAYATBbHOM
CTOMMOCTH coriacHo 1.8 - 11.17 [IBY 19/02.

lpu npuobperennn dunancoseix BIONKeH Ui 38 CHET 3aEMHBIX CPEACTB 3aTPaThl 10
HOMY4EHHEIM KpEIHTaM 1 3aliMaM yuHTHIBACTCSH B COOTBETCTBUH ¢ 1. 9. 11BY 19/02.

Ecan  opranumsanus MCTIONIB3yeT CPEACTBA INOJIYYEHHBIX 3aliMOB KPCIUTOB st
OCYWIECTBACHUS] NPEABAPUTENBHON  OILIATHI (uHaHCOBBIX  BROMEHHY, TO HayuCICHHblE
MIPOUEHTE! OTHOCATCS Ha yBeIHUCHHE HeGHTOPCKON 3810JDKCHHOCTH, 06pa30BaBILCiica B CBI3U C
UPCABAPUTEALHON  OMaTO, M 3aTeM rnpussaiorcs s CyMMe  (aKTHueckuxX 3aTpar Ha
npHoOpeTerte GUHAHCOBBIX BJIOYKEHHH cornacHo . 15 Tonoxenus no Oyxrantepckomy yuery

ENS



«YYeT 3afiMOB M KpeauToB M 3aTpaTt no ux obcnyxusanuioy ([1BY 15/01), yrBepxnenuoro
npuxasom Munguna PO ot 02.08.2001 Ne 604,

Tlocne npHHATHA  (PUHAHCOBBIX  BIONKEHMI K OyxranTepckomy yuery CYMMb}
HA9MCICHHLIX MPOLCHTOB NO KPEJUTaM M 3aliMaM MpU3HAOTCA A0XOAaMH OT OOBbIYHBLIX BHJIOB
ACATEILHOCTH TOr0 OTYETHOTO NEPUO/A, KOI'A OHM NIPOH3BEACHBL.

Hononnumensnoie pacxodst, cesianuse c npUoBpeTeHHeM (HHAHCOBBIX BJIOXKEHHUH,
OTHOCAIMECS Cpasy K HECKOJIbKHM 06BEKTaM yuéTa (PMHAHCOBBIX BJIOXEHUWH, paclpenensioTcs
10 00BEKTaM yu€Ta CeAyIOMHUM 06pasom:

- PACXOIEl, CBs3aHHBIE C NMPUOOPETEeHHEM (DHHAHCOBBIX BIIOXEHHH MO HECKOJIBKHM
CACIIKAM, paCHpCLeNsoTcs Mexay OOBEeKTaMH, NPHOGPETEHHBIMH [0 PasHbIM  ClesKaMm,
NPOMOPLHOHANBHO KOJHUYECTBY CLEJIOK;,

" PAacXOAbl, OTHOCALUMECS K HECKONbKHM OOBeKTaM yuéra, pacrnpenesnsioTes o
0bbeKTaM yuéTa ponopLHOHANbHO MOKYITHOH CTOMMOCTH (PMHAHCOBOTO BIOIKEHHUS,

B ¢daxruueckue zarpatel na NpHoOpeTenne (HHAHCOBBIX BIOXEHUH HE BKIIOYAIOTCS
OOLUEXO3AHCTBCHHBIE M HHblE aHAIOMMYHbIE pacxonel, KpoMe€ ciy4aeB, KOrga OHHM
HENOCPEACTBEHHO CBA3aHbI C IPHOOPETEHHEM (PUHAHCOBBIX BIIOMKEHHIL.

Bce  momonuutensHbie  3aTtpartl  ma NpUOOpeTeHHEe  (PHHAHCOBBIX BJIOYKEHMH,
HPOU3BE/CHHBIC 1O IOCTAHOBKH WX Ha YYET, KdK CyIIECTBEHHBIE, TaK M HECYILIECTBEHHbIE 1O
CPaBHCHMIO C CYMMOH, yIIa4MBaeMOH IIPOAABILY, BKIIOUYAIOTCS B [IEPBOHAYAIBHYI) CTOMMOCTD
(GUHAHCOBBIX BIOXEHMHE B MOMEHT ONPHXOMOBAHHUA/IPUHATHS (PUHAHCOBRIX BIONKEHMH Ha
Oananc Obwecrsa (.11 [1BY 19/02).

Jo momenTa ONPUXONOBAHMS/(IPUHATHS (PUHAHCOBBIX BIOKEHHH Ha 6ainanc O6wecrsa
AOTIOIHUTE/ILHBIE  DACXOABl  AKKYMYJMPYIOTCS HAa  OTAEIbHOM cybcuere cuera 76
«JlononHuTebHbE PacXOAbl NO LEHHbIM Gymaram», a B cocrase OyXxrajiTepckoit oT4eTHOCTH
oTpaxxaioTcs B byxraitepckom Ganance kax «[Ipoyue 000OpPOTHbIE AKTHUBBDY.

Hlocnedylowan oyenra unancossix snoxcenuii GO 8PEeMA 871A0eHUA

C uesbio OTPaX(eHHS Ha KOHELl OTYETHOro roZla no TeKyweHd pbIHOYHON CTOMMOCTH
(pHHAHCOBBIX BIIOXEHUI, 110 KOTOPBbIM TEKYLUYIO DPBIHOYHYK) CTOMMOCTBH MOYKHO ONPENEHUTh,
O61uecTBO MpoBOAUT KOPPEKTHPOBKY (MEPEOLEHKY) UX OUEHKH CKEKBAPTAILHO Ha MOCHEIHIOI0
nary xBaprana (.20 [1BY 19/02).

Pasnuua Mexay oueHkoi dHHAHCOBBIX BAOKEHUH 10 TCKYLIEH PLIHOYHOM CTOUMOCTH Ha
OTHETHYIO JaTy U Npelblayleil OuedKol OTHOCUTCS Ha (uHaHCOBBIH pe3ynpTaT OpraHu3auuH (B
COCTaBe MPOYMX JAOXOI0B HIIH PACXOIOB).

ITon pbIHOUHOM CTOUMOCTBIO (PUHAHCOBBIX BIIOMEHMUIL [TOHHMAaETCA CpeHeB3BEILCHHAs
lleHa (DMHAHCOBBLIX BIIONEHMH IO CHENKAM, COBEPLICHHBIM B TEYEHHC TOPrOBOrO IHA Hepes
OpraHu3aTopa TOProBilH.

Ecin no o1HuM 1 Tem ke GHHAHCOBBIM BIOXeHHIM CACJIKH COBEPLUANKCE Yepe3 ABYX H
Gouiee OpraHH3aTOPOB TOProBiM, TO OpraHH3alys BIpaBe CaMOCTOATENLHO BHIGpATE PBIHOYHYIO
KOTHPOBKY, C/IOKUMBLUYIOCS y OIHOTO M3 OPraHH3aTOpOB TOPIOBJIH,

B ciayuae eciin cpennes3selennas uena OpraHH3aTOpOM TOProBJIM HE PaCcCUUTHLIBAETCS.
TO 332 CpeNHEB3BEIUCHHYIO UEHY NPYHUMAETCS [OJOBHHA CYMMBI MAKCHMaJLHOH o
MHHHMaJIbHON LEH CHEJIOK, COBEPLICHHBIX B TeYEHHE TOProBOro AHs 4epe3 ITOro opraHu3aTopa
TOProBiH,

Ilpu orcyrerBuu undopmauuu o6 HHTEPBAJIC UCH y OPIaHH3aTOPOR TOPrOBIM Ha pblHKe
UCHHBIX Oymar Ha HmaTy COBEpLICHHS CHENIKH OpraHu3allsi NPUHMMACT MHTEPBANl LEH Mpu
peal3auit THX (UHANCOBBIX BAONKEHMH NO JAHHLIM OpraHu3aTOPOB TOPIOBIH Ha pPbIHKE
UEHHbIX OyMar Ha pnaty Gawkaiiwux TOPrOB, COCTOSBWIMXCS 1O [HA COBEpLUEHHUS
COOTBETCTBYIOLUEH CAENKH, €CAW TOPrH MO HTUM UCHHbIM Oymaram npoBoaMiuch vy
OpraHu3aTopa TOProB:i X0Ts Obl ONMH pas B TeYeHHe 10Cheatnx |2 MECSLEB [0 JaThl liepexoia
NpaBa COBCTBEHHOCTH HA 5TH (PUHAHCOBLIE BIOIKCHUS.




(PuHaHCOBbIE BIIOXEHHUS, 110 KOTODbIM TCKylLlast PbIHOYHAS CTOMMOCTD He onpejessercs,
HOAJIEHKAT OTPANEHHIO B yHETe HA OTYETHYIO JIATY [0 NEPBOHAYATLHON CTOUMOCTH.

[lepsonauanbHas cTOUMOCTD AOMTOBBIX LEHHBIX Oymar, copmupoBanHas Ha cuertax
yueTa (PUHAHCOBBIX BIOXEHHH, MO KOTOPbIM He ONPE/ACIAETCA TEKYU1as PLIHOYHAS CTOUMOCTD,
HE NIOOUCHHBACTCA, T.C. Pa3HMLA MEXIY [EPBOHAYAILHON M HOMMHATILHOMN CTOMMOCTBIO B
TEYCHUE CPOKa WX 00pallieHHs PAaBHOMEPHO 110 Mepe [PHYHTAIOWErOCS MO HUM B COOTBETCTBUU
C YCJIOBHSMH BbITyCKa 40OX0/AA HE OTHOCHTCS Ha (PUHAHCOBDIH PE3YNLTAT B KOPPECHOHACHLUMH CO
cyerom 58.

IlpoBepka Ha obecueHenne (PUHANCOBBIX BJIOXEHHH, 110 KOTOPLIM HE ONpeaesiseTcs ux
TeKyLUlas phidOuHas CTOUMOCTE, MPOU3BOAMTCS OLMH Pa3 B I'OJ MO COCTOSHMIO HA 3] aexabps
OTHETHOrO roja [pu HaAIMYMHK NpusHakos obecuenenus (.38 [1BY 19/02).

Bvibsimue ¢punancoesix enoscenuii

[py BRIOBITHH (uHaHCOBBIX BIOXeHH, 110 KOTOPBLIM ONpeneNseTcs TCKyllas poiHOYHas
CTOHMOCTb, OHU OUCHHBAKOTCS HCXO/IS U3 MOCIIE/IHEN OLIEHKH.

[lpn BBIOBITHH (pHHAHCOBBIX BJIOXEHHH, IO KOTOPBLIM HE Ompeaensercs Texyulas
PBIHOYHAS CTOMMOCTD, MX CTOMMOCTD ONPEAETIAETCS CEHYIOLIAM obpazom:

- N0 BEKCEIAM, OpPCIOCTABNECHHBIM ADYTHUM OPraHM3auMsM 3aiiMam, Mo BKJIallaM B
YCTaBHBIH Kanutan JAPYyruX OpraHH3aluii, AeOHTOpCKAs 3a70KEHHOCTD, npuodpereHHas Ha
OCHOBaHHH YCTYIKM NpaB TPeOOBAHMUS W APYIHM HE 3MUCCUOHHBIM LEHHBIM Oymaram - no
NEPBOHAYANBHON CTOMMOCTH KaX<10M eAMHKLD] OyXranTepckoro yuera GpHHAHCOBBIX BJIOKEHHH;

- M0 SMUCCHOHHBIM LEHHBLIM Oymaram - [0 [EpPBOHAYAILHOR CTOHMOCTH NEPBLIX 110
BPEMEHH MpHOOpeTEH st (DHHAHCOBLIX BIOMEHUI (crioco6 ®UPO) B npedesnax ueHHbIX Oymar
OJHO# rpyrmbl (11.26 [TBY 19/02).

2.5. Yuer 3aTpar no kpeanram u 3aiimam

B Oyxrantepckom yuére satparsl nmo 3aiiMam u KPeAHTaM HaYHCASIOTCS B CyMMe
TIPUYMTAIOLIMXCS [JIaTeXeHd COrNacHO 3aKIIOYEHHbIM OpraHusalledt noroBopaM 3aiima u
KPEAUTHBIM IOTOBOPaM EXKEMECAUHO HE3ABHCHMO OT TOFO, B KAKOM $opme u xoraa daxruuecky
NPOK3BOASATCA yKasaHHble naarexcu (n.14 [1BY 15/01).

JaHHble pacXombl OprauMzauMM  SBISIOTCH  ee [IPOYMMH  pacxoJaMH M MOIIeKAT
BKIIOYEHHIO B (DMHAHCOBBIH pe3yibTar Opranusaudy, a HCKJTIOUYECHHUEM TOH UX 4aCTH, KOTOpas
TTOMJICNKHT BKIIIOYEHHIO B CTOMMOCTh MHBECTHIMOMHOIO aKTHBA U 3a HCKJIJOYEHHEM CITyYaes,
npeayemorpenusix .15 [1BY 15/01.

Yuem sampam no kpeoumam u saiimam, HCnone306anHbIM ONna npuopemenus MI13
U UHBIX YeHHOCmell

B ciyuae ncrmonb3osanus xpeauTor u/im 3aiMos AJIsL OCYLLECTBIICHUS NPENONIaThl HiIU
BbIJAYM ABAHCOB (3a4aTKOB) B CUECT OMJIATHI MII3, unbiX ueHHOCTE, paboT, yciyr, To npoueHThI
HAYMCICHHBIC OTHOCATCA Ha YBENHUYEHHE 1eOHTOPCKOM 3a0MKEHHOCTH 110 npenoiate (aBaucy)
A0 MoMeHTa nocTyneHus MIT3, uupix uenuocreil, BRITONHEHUS pabor, okazanus yeayr. [locie
ONPHXOLOBAHUS LCHHOCTEH, BBLITOIHCHUS paboT, OKa3aHMsi YCIYTr HaduchieHHble B 0biuem
TNOPAAKE NPOLEHTbI OTHOCATCS Ha NPOUUE PACXOLbI OPraHH3aIHH,

Ecan npenonnara unu Beiyaussie apanch (3apatkn) B cuer ommarel MII3. WHBIX
LICHHOCTEH, paloT, yciyr, ocyilecTsiaeHa opranusaiueil no HCTCYCHHH OTYETHOro nepuoja, B
KOTOPOM MOJIy4€Hbl 3aCMHbBIE CPEACTBA (KPOME LENEBbIX KPEAHTOB H 3alMOB), U pacxoibi Mo
06CIIy MBAHHIO KPEAWTOB H/HJIH 32HMOB YXKC OTpa)eHbl B MPOYMX PACXOAAX, TO Ha yBEJIHUCHHE
NEeOUTOPCKOH 3a10KEHHOCTH OTHOCHTCS TONBKO YacTh TIPOLICHTOR, IPUXOAALLASCH HA TEKYLIHH
OTHETHbIH NEPHOI, B KOTOPOM Bbiila POn3BeIeHa npeaonnara.

Yuem sampam no kpedumam u 3AUMAM, UCROABL3OBAHHBIM OIS npuobpemernus
UHGECMUUUOHHO20 aKMuGa ’

Bxinouenue 3atpar no nosydenusM 3aiimam u KpcanTam B NMEPBOHAYAIBHYIO CTOMMOCTD
UHBECTUIMOHHOrO aKTHBA [PEKPALIaeTCs C IIePBOrO YKcja MECSLA, B KOTOPOM HPOU3OLIIIO




IPMHATHE HHBECTUUHOHHOIO aKTHBA K OYXraiTepckOoMy ydery B KayecTBEe 06BEKTa OCHOBHOIO
CPEACTBa, UM UMYLIECTBEHHOrO KOMILIEKCA.

Yuem eexcenvnoix obazamenvcme

B Oyxrantepckom yuére pacxoa MO NMPOLEHTHBIM LEHHBIM Oymaram, BbINYLIEHHBIM C
LC/IBIO NPHB/ICUCHHS ICHEXKHBIX CPEICTB, HAYMCAIETCA B CYMME TIPUYHTAIOILMXCS Ha OTYETHYO
Aaty NJAaTEXEH COrNacHO AOXOAHOCTH LEHHBIX OyMar exeMecsdHo HE3aBHCHMO Of TOro, B
KaKoit (popme 1 Koraa (pakTHYECKH NPOU3BO/STCS YKA3aHHbIE IIIATENH.

[Ipu npuBrEYEHHH NEHEXHBIX CPEACTB MYTEeM BbLAAYH COBCTBEHHOIO BEKCEsI JUCKOHT
YIUTBIBACTCA CIMHOBPEMEHHO Ha MOMEHT Iepesiaun Bexkcens, 6e3 npeasapuIenbHOro yyera B
cocTase pacxonoB OyayLmx nepronos (.18 nm. a) IIBY 15/01).

KparkocpounbiM  BekcelbHOe 0643aTENbCTBO  SBIAETCH, B Cilyyae €cli IepHo/l
obpalienns MeHblie 365 nueil. ,

JonrocpouHsIM BeKcenbHOE 00513aTENbCTBO ABJISETCS, B Clyyae eciii nepHo obpaulenus
npespluaeT 365 gHel.

Yuem obrucanuonnsix 3aiimos

[IpM npuBlEYEHHHM HEHEXHBIX CPENCTB MyTem BBITYCKA OOJMraumi, HayMucliieHue
NpUYMTAIOINMXCA  POLEHTOB MM OMCKOHTA [0 PA3sMEIUCHHBIM OONMramysM OTpaxaercs
OpraHu3alMed — SMUTEHTOM B COCTaBe CeDECTOMMOCTH TPOAAX B TeX OTHETHBIX gepuosax, K
KOTOpbIM OTHOCATCA JAHHBIC HAUHCIICHHS, Oe3 TIpe/IBAPUTEIILHOTO YUeTa B COCTABE PACXOIOB
Oyayuwx nepuonos (n.18 n. 6) [TBY 15/01).

JononHuTenbhble  3aTpaThl, CBA3aHHBIE C  pasMEllCHHEM W ofciy)xuBaHUEM
OOJIMIalHOHHBIX 3aHMOB, IIPEABAPUTENBHO YUUTHIBAIOTCS KaK NpOYHe aKTHUBBI C NMOC/IE/YIOLLUM
OTHCCEHMEM WX B COCTAB IIPOMMX PACXOZOB B TEUEHME CPOKA NOrALIeHHs 3THX 3aiMOB ( m.20
[1IBY 15/01).

Yuem coenox PEIIO

Hoxonnsl (pacxojsl) no goroeopy PEIIO ONPEICAOTCA B BHAE Da3HHLBI MEXLY
CTOMMOCTBIO LIEHHBIX Oymar 110 BTOPOW M MepBOH yacTiM norosopa PEIIO. Eciu croumocTs
LEHHBIX OyMar [0 BTOPOH 4aCTH [0roBopa CKOPpPeKTHpOBAHA Ha CYMMY BBINAT JOXOA0B 10
UEHHBIM OyMaram, NepefiaHHbIM 110 10TOBOPY, HITH CyMMY MHBIX BBIILJIAT, OCYLIECTBISEMBIX B
pamkax porosopa PEIIO, To pacuer cymmbl moxonos (pacxomoB) no porosopy PEITO
OCYILECTBJISETCS C YUYETOM COOTBETCTBYIOIIMX BBIILIAT.

Bosnukaromue no gorosopy PEITO noxomsl NEePBOHAYATBHOrO MOKYNaTesss W pPacxoubl
NEpBOHAYA/IBHOrO  MpOJABL@  IIPH3HAIOTCS  MPOUEHTHBIMM  JI0XOAaMU (pacxoaamu),
TOTYHEHHBIMH (YIUIA4CHHBIMHU) 32 NIPEAOCTaB/IEHUE (TPUBICUCHHE) NEHENHIX CPEICTB.

AHaUTHYECKMI yuyeT onepaumit no norosopam PEIIO Bemercst B paspese kaxioit
3aKJ104eHHOH caenku PETIO.

Y Ilpodasua no nepeoii wacmu coenxu PEITQ)

BbiObITHE LEHHBIX BYMar He OTHOCUTCS Ha (PHHAHCOBBIH pesyabTar.
Llennble Oymaru nepenastble o nepsoit 4acTu Jorosopa PEITO otpaxaiorces:

* Hacyete 58 «DUHAHCOBBIE BIOXEHHS cy6cueT «L{eHHbie Oymaru B PETIO»
3a10KEHHOCTD 110 BO3BPATY NOJIYYEHHbIX JAEHEXHBIX CPEACTB OTPaKAETCs:

® Hacuere 66 /67 cybeuer «[lorosop PEITO»

Pacxonbl B BuZE NpoUEHTOB NpHM3HAIOTCS B yuyeTe Ha KaX/1yl0 OTYETHYIO JaTy
(exxeMecavHO) M Ha [aTy McTonHeHHMs BTOpOl uactd PEITO HCXO/51 U3 YCTAHOBJICGHHOM CTaBKU
PEIIO. Pacxonp! ans ueneit 6yxranrepckoro yqeTa BKJIOYAIOTCS B COCTAB NMPOYMX PACXOAOB U
OTPaXaloTCs 3aNHUChIO:

o Jleber cyeta 91 cybeuer «IIpouentsl K ynate» Kpenut cuera 66 / 67 cybeuer «[lorosop

PETIO»

KynoHusi# 1oxox no ueHHbM Gymaram, nepesaHabiM 1O crefike PETIO, npusuaercs B
obb14HOM nopsiake y Iponasua no nepsoii yactu PETIO.




Bauay toro, uto Ilpomasen no nepsoit wactd PEITO ¢akruuecku COXpPaHsA€T BCC PHCKH 110
IeHHBIM OyMaram, nepefanubM 110 caenkam PEITO, nopsmok KOPPEKTUPOBKK MX CTOUMOCTH HE
HU3MEHACTCS:
® €CJM MO LCHHBIM Oymaram MOXCHO ONpPElE/IHThL B YCTAHOBJIEHHOM IOPSAIKE TEKYIUYHO
PBIHOYHYIO CTOMMOCTD, TO IEHHBIE OyMald OTPaXAIOTCs B GyXrajTepcKoil OTYETHOCTH
Ha KOHEW OTYETHOIO rojla no TeKyIeH peHOYHON CTOMMOCTH;
® cCaM TeKyllas pBIHOYHAd CTOHMOCTh 110 LEHHBIM OymaraM HE ONpeNesercs, TO
NpOBOAMTCA [MpOBEpKa Ha WX obecueHenwe. B ciydsae Beiasnenus dakros
NOATBEPXKIAIOIMX YCTOHUMBOE CYIECTBEHHOE CHHXEHHE CTOMMOCTH IEHHBIX Oymar
GopmMupyeTcs pe3eps 1101 obecueHeH e,
Y [loxynamens no nepsou uacmu PEIIQ
[lepsoHauanbHOe NpU3HAHKE AKTHBA OCYIIECTBISETCS B MOMCHT CIIMCAHHS JEHEKHBIX CPEICTB H
OTpaXaIOTCs Ha OTALJEHOM OanancoBoM cyere 58 cybeyere «[Ipeocrasiennsie 3aivpl/ PEIO
UeHHBIE OymMaru»,
Llennbie Gymaru, nosryyuesnHsie oKynaresem 110 MepBOH 4acTy norosopa PEITO, yunrTeiBalotcs
Ha 3abaancosom cuere 008 «ObGecneuecnue 00s3aTeNbCTB W LIATEKEH [IONIlyYEHHBIEY, HA CHETE
OTPKACTCS  CKEMECAYHAS IEPEOUeHKA LEeNNbLIX OymMar B COOTBETCTBHM C pPbIHOYHBIMH
KOTUPOBKaMHU JIJIsl OUEHKH ITOJIYUEHHOr0 obecneqeH s
Hox0/1b1 B BU/IE IIPOLIEHTOB OTPAKAIOTCA B COCTABE POUUX AOXOA0B 3AMUCHIO"
e Jleber cuera 76 xpenurt cuera 91 cyGeuer «IIpoueHTs! k noayueHuto/PEITIO uenHble
Bymaru»
lpoune pacxonml, cBs3aHHBIE ¢ 3aKmOYeHHEM caenok  PEITO IIPH3HAIOTCS B
Oyxraqrepckom ydeTe Ha AaTy HX COBEpILEHHS M YYHTHIBAIOTCA Ha cuere 91 cybeyer «IIpoune
PacxXolni».

2.6. HAebuTopckas H KpeAnTopCKas 3200/ KEHHOCTH

HebuTopckast  3al0OMKEHHOCTh  ONpPENeNseTcs WCXOAs W3 HEH, YCTaHOBJEHHBIX
ZJIOIOBOpaMH.

Heburtopckas W KpeguTopckas 3afo/DKeHHOCTD NOAPa3JeSIAIOTCA B OyXIaaTepckoi
OTYETHOCTH Ha KPaTKOCPOYHYIO (O MOralleHus KOTOpoH ocTaeTcs He Hosee 365 mueii ¢ gaThi
HACTYIUICHHsS OOS34TENbCTB 110 [OTAIUEHHIO) M AOAFOCPOUHYIO (M0 morameHus KOTOpOH
ocraetcs bosiee 365 aHel ¢ NaThl HACTYIIEHU S 06S3aTCHABLCTB 10 MOTaLLEHHIO).

JlebuTopckas M KpeaMTOpCKas JOArOCPOYHAs (B  COOTBEICTBHU ¢ LOroBOPOM)
3al0/DKCHHOCTb, A0 MNOrameHHUst KOTOPOH ocTaercs 365 mueit, IICEPEBOJUTCA B COCTaB
KPaTKOCPOUHOK 3310 DKEHHOCTH.

Ha 31 nexabps oTuerHoro roma mno pesysasTaram UHBEHTapu3auun AeOHTOPCKOi
3a[10/DKEHHOCTH CO3AA€TC PE3ePB [0 COMHUTENbHBIM HOAraM. K COMHHTENbHBIM 70JIraM
OTHOCHMTCH:

— Jne6GHTOpCcKast 3al0DKEHHOCTh, KOTOpas He [oralleda B CPOKH, YCTAHOBJICHHBIE
AOTOBOPOM, H He obecreydena COOTBETCTBYIOLIMMH FaPaHTHSIMH,

— HebuTOpCcKas 3aJ0/DKEHHOCTh, KOTOPas ¢ BBLICOKOH CTEMEHbIO BEPOSATHOCTH He Oyjer
norallieHa B CpPOKH, YCTAHOBJICHHBIC LOTOBOPOM, a TaKkke He 6yaer ofccreueHa
rapaHTHsIMH.

Cymma pesepBa ompefensercss OTAENBHO [10 KOKAOMY [OATY B 3aBHCUMOCTH OT
(GHHAHCOBOrO COCTOSHUS JOJKHHKA H OLEHKH BEPOATHOCTH [IOTAIIEHHs 40Jra TIOJIHOCTBIO WJIH
4acTHUHO.

Bemuuuia cospannoro pesepsa otHocuTCS Ha GUHAHCOBbIE pesyiwrarel (MHCTpYKUMS 110
npuMeHenuio [liana cueros, n. 70 IlonoxeHus 1O BeleHHIO Oyxranrepckoro yuera u
OyxranTepckoi OTUETHOCTH).




[Ipy nmpoBeneHun 3adyeTa BCTPeyHbIX TPeOOBAHMH MpPUMEHSETCS NPUHLUMI BPEMEHHOM
onpeneneHHoCTH  (JaKTOB  XO3SIHCTBEHHOW  JCATENbHOCTH, TO €CThb JaToM  MOralleHus
3a/I0JDKEHHOCTHU ABIISETCS:

— JlaTa [OANUCAHHA CTOPOHAMH COTIALUEHUs HAa NPOBEACHHUE B3aHUMO3a4eTa;
— JlaTa YBEJOMJICHHS, TIOJYYEHHOr0 0T KOHTPAreHTa, 0 pOBEAEHHH UM B OIHOCTOPOHHEM

MOpsiAKE 3a4eTa BCTPEYHOIro OJHOPOAHOro TpeGOoBaHUS (B COOTBETCTBMM co CT. 410 ['K

P®);

— JarTa MEepBUYHOrO [JOKYMEHTa, [OATBepxcaaiowero ¢gakr nposegenuss OGIeCTBOM B

OJHOCTOPOHHEM MOPSIKE 3aUeTa BCTPEYHOro OAHOPOAHOr0 TpeGoBaHUS (B COOTBETCTBHH
cocT. 410 'K PO).

2.7. JenexkHble cpeacTBa

K »kBuBajieHTaM [OEHEXHBIX CpENCTB OTHOCSTCS BBICOKOJMKBUAHBIE (HUHAHCOBbIE
BIIOKEHHS, KOTOPble MOTYT OBITH JIErkO 0OpalleHbl B 3apaHee U3BECTHYIO CYMMY AEHEXHBIX
CPELCTB U KOTOpPBIE MOABEPKEHB!I HE3HAYMTEILHOMY PHUCKY M3MEHEHHSI CTOMMOCTH, CO CPOKOM
floralieH1sl MeHee 3 MeCsILIEB.

BenuunHa AEHEXHBIX MOTOKOB B MHOCTPAHHOW BANIOTC [l MPEACTABIECHUSI B OTYETE O
JBW)KEHUHM AEHEXKHBIX CPEACTB MEPECUUTBIBACTCS B pYyOaM 10 OQULHAIBHOMY KypCy 3TO#
MHOCTPaHHOH BaloTel K pybunto, ycTaHapiuBaeMoMy LleHTpanbheiM Gankom Poccuu Ha gaty
OCYILIECTBJICHUS HJIM NOCTYIUIEHHMS [1aTexXa.

B Otyere 0 ABM)KEHHMM OEHEXHBIX CPEACTBaX K TeKylled OesTe/IbHOCTH OTHOCATCS
JIEHEXHbIE MOTOKH, CBA33HHBIC C TPUOOPETEHHEM U MPOJAXKEH KPATKOCPOUHLIX LEHHBIX OyMmar,
B TOM 4YHCJI€ LEHHbIX OyMmar, NpejAHa3sHauyeHHbIX I/ TOPIOBJIM, MPOUEHTHI MO HOJTOBBIM
o0si3aresbcTBaM, 4 TakXKe IpPOYME [MOCTYIUICHUS WAM IJJATeXH, CBA3AHHLIE ¢ OCHOBHOM
JEeSTENbHOCTHIO. B cocTaBe MHBECTHUHOHHON AEATENIbHOCTH OTPAXKAIOTCH JIEHEXHBIE MMOTOKH,
CBSI3aHHbIE C BblJAYeH M INOrallleHHUeM 3aiMOB, ITPUOOPETEHUEM B NpPOAAXEH aKLUUi 1 joned B
YCTaBHBIX KamMTanax, NpuobpeTeHueM M Ipojaxkel HOJrOCPOYHBIX LEHHbIX OyMar, a Takke
LUEeHHbIX Oymar, yIep KMBaeMbIX HO MoraiieHus, NpUOOGpETeHUEeM M npoJaxkeil OCHOBHBIX
CpEICTB M NpOYHX BHEOOOPOTHLIX akTHBOB. [IpuBieueHue U norallieHUe JCHEXKHBIX CPEACTB B
pe3ysbTaTte pa3MElleHHs OOIMIralMOHHBIX 3aMMOB OTPAKASTCS B JAEHEXHBIX IIOTOKAaxX IO
(prHaAHCOBOH NESTEIBLHOCTH.

2.8. YeraBHbIH KanuTad
[Topsnok u cpoxu (opmMupoBaHKs ycTaBHOro karurana Obuwecrsa perjiaMeHTUPOBAHEbI
ra. III ®enepanproro 3axoHa ot 08.02.1998 Ne 14-03 «O6 ofwecrsax ¢ OrpaHu4YeHHOH
OTBETCTBEHHOCTBIO.

2.9. PacuyeTrnl 1o nanoram u cbopam
Y4eT pacucToB 1O Hajoram, ILlarexaM M cbopaM, ymiaduBaeMbiM B OIOMKET H
BHEOIOKETHBIE OHABI, BEAETCA PA3fEJIbHO 10 KaXJIOMY Hajory, Iatexxy u cbopy B paspese
ypoBHS OromxeToB ¥ BHEOIO/DKETHBIX (OHIOB ((eaepanbhblilt Oromxet, Glomker cyGbekTa PO,
MECTHBIH OIOIDKET), a TaKXKe B paspe3e BM/A 3al0KEHHOCTH (MeHH, wTpadbl, HEJOUMKA 110
OCHOBHOH/ pecTpyKTYpPH3HPOBAHHOMN CyMMe Hasiora uau cbopa U T.1.).

Hanoz na npubsine

YueT pacyeToB Mo HaNory Ha MpUObUIL OCYLUECTBISICTCS B COOTBETCTBHH ¢ To0keHeM
no OyxraaTepckomy y4eTy «YueT pacyeToB No Haiory Ha npu6euiby (IIBY  18/02),
yTBEepKAECHHbIM NpHKka3zoM MuHpuHa PO ot 19.11.02 Ne 1144.

BennurHa Tekywero Hajnora Ha npubbsiib (OPMHUPYETCS Ha OCHOBAaHMM JJaHHBIX,
chopMUpOBaHHBIX B OYXIaiTEPCKOM YYE€TE HCXOAs M3 BEJMYHHBI YCJIOBHOIO pacxoja
(ycinoBHOrO 40X04a), CKOPPEKTHPOBAHHOTO HA CYMMBI MOCTOSHHOTO HAJOIOBOro 00S3aTebCTRA




(akTHBa), OTJIO)KEHHOTO HANOrOBOTO AaKTHBA M OTJOXEHHOIO HAJOTOBOro 0053aTenbeTBa
OTYETHOTO NEPUOJa.

[Ipu cocTaBiennu OyxXranrepckoi OTYETHOCTH CYMMbI OTJIOKEHHOTO HANIOrOBOr0 aKTHBa
Y OTJI0XEHHOI'0 HAJIOrOBOro 00s13aTebCTBA OTPANKAIOTCS PA3BEPHYTO.

Nudopmauuss 0 MOCTOSHHBIX pasHUL@E@X (OPMUpYETCs Ha OCHOBAHHH [1E€PBUYHBIX
YUETHBIX MOKYMEHTOB B perucTpax OyXrajTepckoro yuera [pW NOMOUIM  BbLAEIEHHUS
COOTBETCTBYIOLIIHX PacX0A0B (A0XOJ0B) B aHAJIUTHYECKOM YueTe.

Bpemennble pasHHLbI ONPEAEHSIOTCS MOONCPALMOHHBIM METOIOM [IPH CONOCTABICHHH
JaHHBIX OyXranTepcKoro yyeTa U HajloroBOro yuyera. AHAIUTHUYECKUE YUeT BPEMEHHBIX pasHHULl
OCYIIECTBISIETCS pa3BEPHYTO, IO BUJAM aKTHBOB U 0053aTesIbCTB,

3a10/MKEeHHOCTh Tnepel OHDKETOM [0 Halory Ha NpuObLUIL BKIKOYEETCS B CTAThIO
«KpenuTopckas 3azoIDKEHHOCTE» Oyxrainrepckoro Oajanca, 3aJ0/DKEHHOCTh OlO/KETa nepes
o6LUecTBOM MO Halory Ha NpUOBLIL BKIOYAETCS B CTAThO «JleGMTOpCKas 3a0/KEHHOCTbY
Oyxrantepckoro HanaHca.

2.10. Jloxoabl OT 0OBIYHBIX BHAOB AE€ATEAbHOCTH.
,U,OXOIIaMH OT OOBIYHEBIX BHOOB JCATCIBHOCTH SABJIAKOTCSH:
s Jloxox OT OKazaHus yCIyr,
» JloxoAbl B BUAE NMPOLIEHTOB (JIUCKOHTA) MO 3aeMHbBIM 00A3aTENILCTBAM BbIIAHHbIM,
a TaKXe NPOLIEHTH! 33 HCNOJb30BaHHe OAHKOM JICHEKHBIX CPEACTB, HAXOAALLMXCS
Ha CYETC OpraHu3aiiy B DTOM 6am<e;
® ,HOXOII OT peajin3daillii HEHHbIX 6yMar, JIO.}Ieﬁ B YCTaBHBIX KanuTanax O6LL1€CTB;

e [Ilocrynyienus, cBf3aHHBIE C y4YaCTHEM B YCTAaBHBIX KalWTagax APyrux
OpraHu3alusix.

He yka3zaHHbIe BbILLE BH/ibl JOXOJ0B OTHOCSATCS K IIPOUYUM AoxozaM. K HUM oTHOcsTCS !
e Jloxox OT peanusanuu rpas TpeboBaHus,

e Jloxox OT peasiM3aliii HHOTO UMYILECTBA;

o llltpadsl, neny, HEYCTOMKH 3a HapyLICHHE YCIOBHI JOrOBOPOB;

e [lpubbIne MPOWIIBIX JIET, BEIABJICHHAS B OTUETHOM Oy,

® AKTUBBI, NOJy4eHHbIe O€3BO3ME3/HO, B T.Y. IO IOrOBOPY JapeHHS:;
o [locrynneHus B BO3MEILEHHE IPUYMHEHHBIX OPraHU3aUUN YOLITKOB;
L

CyMMBbl KpeJMTOPCKOM ¥ AEMOHEHTCKOH 3a/I0JDKEHHOCTH, 1O KOTOPHIM MCTEK
CPOK UCKOBOH 1aBHOCTH;

» KypcoBsie pa3HHLLI,

e CyMMbl JOOLIEHKH aKTUBOB (3a HCKIIIOUYEHHEM BHEOGOPOTHBIX aKTHBOR);

¢ [lpoune noxons.

2.11. Pacxoabl oT 00bIMHBIX BHAOB AeAATEJbHOCTH.
Pacxonamu oT 0ObIYHBIX BHAOB AEATEIBHOCTH ABJSIFOTCA:
e MarepuasbHble pacxoabl,
B TOM YHUCJIE!

o Marepualibl ¥ HHbBIE MaTEPUATIBHO-IIPOU3BOACTBEHHBIE 3a1achl;
o Pacxoaspl Ha BOCCTaHOBNIEHNE OCHOBHBIX CPEACTB;
o AMOpTH3aLMs OCHOBHBIX CPEICTB W HEMATEPHANbHbIX aKTHBOB;
o Pacxojub! Ha oniaTy Tpyaa;
o CounanpHoe cTpaxoBanue U obecrneyeHue;
o llpoune.

e [HakonneHHpIH KYMOHHBIH DOXOM K BLIMJIATE 10 BIMYLIEHHBIM OONHUIaLUIM,

e CToMMOCTL pEalu3OBaHHBIX LEHHBIX Oymar, Josedl B YCTABHBIX KalWTaiax
oO1ecTs,
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e [lpoueHTsl, yniayusaeMble OpraHusanueii 3a NpeqocTaBjcHUe eil B MOJIb30BaHUE
JIEHEXXHBIX CPEACTB (KpEeaUTOB, 3aiIMOB).

He yxazaHuble BbIILIE BUIBI PACX00B OTHOCSTCS K IPOUMM pacxojaaM. K Hum oTHOCATCS:
e Pacxonpl, CBs3aHHBIE C OIUIATOH  yCAyr, OKAa3bIBAEMBIX  KPEIMTHBIMU

OpraHu3aLusIMH;

Pacxo/pl, cBs3aHHbBIE C YYACTHEM B YCTABHBIX KalHTajlax APYyTMX Opradu3aiui;

[lepeuuncnenue cpeaCcTB, CBA3AHHAIX C OMArOTBOPUTEIIbHOH 1€ATENBHOCTBIO,

Ultpadsl, neHu, HeyCTOHKHM 3a HapylleHUE YCIOBHH IOTOBOPOB;

Bo3meluenue npuyrHEHHbBIX Oprauusauuei yobITKoB;

YOBITKH NPOLLTIBIX JIET, IPU3HAHHBIE B OTYETHOM oAy,

CymMbl JeOMTOPCKOH 3aJOJKEHHOCTH, MO KOTOPOM HCTEK CpPOK HCKOBOH

IABHOCTH, APYTHX LOJTOB. HEPEAIbHBIX Ul B3bICKAHUS;

KypcoBrie pasHHLIBL,

e CyMMBb! YUEHKU aKTHBOB (32 HCKIIOYEHHEM BHEOOOPOTHBIX AKTHBOB);

e [Ipoune pacxonsl.

Packpeimue undpopmayuu 6 Gyxzanmepckoii omuemnocmu
B otyere 0 (pHHAHCOBBIX pe3ysbTaTax OTAEJLHBIE BHABI IPOYUX NOXOA0B MOKA3LIBAIOTCS
3a MHHYCOM Pacx0/0B, OTHOCSLIUXCS K DTHM J0X0JaM,
a UMEHHO:!
—  JI0XO0Jbl OT IPOJAXKH HHOCTPaHHOH BalFOTHI;
— KYpCOBBI€ PasHHLIbI OT MPHUOOPCTCHHUS BAIIOTHI,
— KYPCOBBIC PazHHIbI OT IIEPEOLEHKH BAIIIOTHBIX AKTUBOB M 00S34TENBCTB;
—~ KYypCOBBIE NIEPEOLCHKH LUEHHBIX OyMar, BbIpaXX€HHBIX B HHOCTPAHHOM BaIOTE;
—~ M[EpPEOLIEHKAa PBIHOYHBIX LIEHHBIX OyMar O KypCy Ha OTYETHYIO aTy.

OcHoBanue:

e 1.182 TIBY 9/99 "Ioxoas! opranuzanuu” ,yrBepxueHHoe [Ipukazom Munduna
Poccuu o1 06.05.1999 N 321

e 1.21.2 TIBY 10/99 "Pacxozap!l oprausauuu” ,yTepientoe [pukasom Munduna
Poccuu o1 06.05.1999 N 33H

2.12. PesepBbl 1 olleHOUYHbIe 00513aTE/1LCTBA

Pesepe npedcmoaniux pacxoo00e Ha ORAAMY OMNYCKOG

O6uiecTBo (GOpMHpPYET OLEHOYHBbIE 00s3aTeNbCcTBA B COOTBETCTBHHM ¢ LI, 3 - 8
[Tososxxenus no OyxranrepckoMmy ydety «OueHOUHBIe 0053aTeNbCTBA, YCIOBHBIE 00s3aTe/ILCTBA
u ycnosHele akTuBel» (I[IBY 8/2010), yreepxaenHoro [lpukazom Munduna Poccuu or
13.12.2010 No 167m.

Ha mocneaHee 4MCIO Ka)KAOrO MeECslla CyMMa €)KEMECSUHBIX OTYHCIICHUN B pe3eps
BKJIIOYaeTCs B Pacxojpl Ha oIary Tpyda. (DakTHueckue pacxoxbl Ha OILIATY OTIYCKOB,
BKJIIOYAsE CYMMY HAQUMCJIEHHBIX CTPaxOBBIX B3HOCOB, B TEUEHHC TOJa, CIIHCHIBAIOTCH 34 CUET
cOopMHUPOBAHHOI'O pe3epBa.

Pe3zepé no comnumenvroim donzam

[TpoBepka AeOUTOPCKOH 3aHOMKEHHOCTH Ha MpeaAMET HEOOXOAUMOCTH CO3/IaHHUs pe3epBa
10 COMHUTENBHBIM JIOJIaM OCYLIECTBIISETCSA HA KOHEIl KAYK/I0r0 OTYETHOTO NCpHo/ia.

C uenbio CO3NAHUS pe3epBa N0 COMHHUTENBHBIM JA0JraM HHIAHBHAYAILHO OLEHUBAETCA
KaXIbI# DOJIT.

B cnyyae Hanuuusa HHQOPMALIUK, C BHICOKOH CTENEHBIO HAACNHOCTH, NOATBEPX a0l
OTCYTCTBHE BO3MOMHOCTH HCIOJHEHHS 00s53aTeNbCcTBa JOJDKHUKOM, PE3€pB [0 COMHHUTEbHBIM
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JonraM cosnaercs B pazmepe 100% HezaBuCHMO OT nepHo/ia IPOCPOUYKU U UHBIX OOCTOSTE/LCTB.
Pewuenue o co3aHuu pe3epsa B TAKOM Cilydae yTBepxJaercs pykosogurenem. (OcHoBaHue: 11. 3
[IBY 21/2008, n. 70 llonoxeHuss no BeaeHHIO OYyXIaNTepCcKOro yvera W OyXrajlTepckoi
OTYETHOCTH)

2.13. [Topsaok oTpaxeHnus coOblTHH MOc/e OTHETHOH JAThI

OO1iiecTBO OTpaXkaeT B OyXralTepcKOH OTYETHOCTH COOBITHS I10C/I€ OTYETHOH HATHI,
KOTOpbIE OKa3al¥ WM MOrYT OKas3arTh BjMsSHME Ha (WHHAHCOBOE COCTOSHME, JBHXKEHUE
JICHEXHBIX CPEJICTB WJIH Ha pe3ynbTaThl AesTenbHocTH OOHIecTBa M KOTOpble UMENH MECTO B
NIepHO MEXKILy OTHETHOH JaToH M Jaroit moamucaHus OYXrajiTepcKOH OTUCTHOCTH 3@ OTYETHbLIN
ron, B cooTsercTeuu ¢ [1IBY 7/98.

CoObITHst 1OCHEe OTYETHOM AaThl OTpa}caloTcst B OyXIaJITEpCKOM OTYETHOCTH IyTeM
YTOUHEHHUS LAHHbIX O COOTBETCTBYIOLMX aKTHUBax, 00S3aTenbCTBaX, KanuTalle, H0X0AaX M
pacxonax OOwecrBa, JaHOO IIyTeM pacKpbITHS COOTBCTCTBYIOWIEH HH(POPMALUKM B
NOSICHUTEJTLHOM 3alHCKe.

JIns oueHKHM B JEHEKHOM BBIPDKECHHM IOCHEACTBHA COOBITHS MOCIE OTYETHOH Aarhl
COCTaBJISETCS COOTBETCTBYIOIUHH pacueT H 0OeCneunBaeTcs MOATBEPNKACHUE TAKOro pacyera.
Pacyer cocraBnsercs cnyx6o# (OTAesoM), K KOTOPOMY, B COOTBETCTBMM ¢ BBIIOJHSEMBIMH
(byHKUMSIMHA, OTHOCUTCS COOBITHE.

3. PaciuudpoBka oTAeabHLIX NOKa3aTe el OyXxrajarepckoro 6aaaHca.

Bce npuBeneHHble B HAacTOsAWEM [0SICHEHHH CTOMMOCTHBIE NOKa3aTENH NPEACTABIEH bl
B ThIC. py0., ecnd HE ykazaso HHoe. B Ttabnuuax kpyribiMH cKOOKaMd 0603HaueHbl
BBIYMTAEMBbIE NIOKA3ATENH U OTPHIIATEIbHBIC YKC/Ia.

3.1. Pacuingposka crpoku 1170 «DuHaHCOBBIE BJIOKEHHUSI»
(BHeO0DOPOTHBIE AKTHUBHI)
ThIC. PY0.

DHHAHCOBBIC BJOKCHUA 31.12.2016 31.12.2015
3aliMbl BblJJAHHBIE JOJITOCPOYHBIE (POLICHTHBIC 1 151 700 1052 850
craBku 0T 13.0 go 14.78 npoueHTOB rogoBbIX)
ObecrieyeHHble JONTOBBIC LIEHHbIE OyMaru 29 817453 14 576 540
(eBpoobusiranmu BELYRIAN HOLDINGS
LIMITED, npoueHTHast cTaBKa 110 KYIIOHY -~
3,35% roposrix + 6 Mecsiues LIBOR USD)
HonroBsie LeHHble Oymaru (€Bpoodinrauuu 293 268 -
OMuTteHT - Vimpelcom Holdings B.V., ISIN
rox XS0889402029, npolicHTHas CTaBKa 110
KynoHy — 9%)
HUroro 31262 421 15629 390

Pe3seps Ha obecrieHeHHe (PHHAHCOBBIX BIOXXEHUH HE CO3LABAIICH.
Espoo6nuraunu BELYRIAN HOLDINGS LIMITED ne o6paiuaiotcs Ha akTHBHOM phlHKe.

3.2, Paciindposka crpoku 1190 «Ilpouse BHEOGOPOTHBIE AKTHBLDY
ThIC. pyo.
Ilpotine BHEOGOPOTHbIE AKTHBbI 31.12.2016 31.12.2015
3aTpaThl Ha SMUCCHIO LIEHHbIX Oymar 19 339 15043

3aTpaThl Ha MUCCHIO LEHHBIX OyMar CIMCLIBAIOTCS PAaBHOMEPHO B TEUEHME CPOKA MOTAICHHS
00NHraMoOHHbIX 3aHMOB



3.3. Paciundposka crpoku 1230 «/lebutopckas 3aJ01KEHHOCTDY

TbiC. pY6.
Jdeburopckast 3a10/15KEHHOCTH 31.12.2016 31.12.2015
PacueTs! ¢ NOKyNaTeNsiMy M 3aKa34uKamu 770 770
ABaHChI BbIJAHHbIE 6 001 980 1035
[Ipouas nebuTopckas 3aA0JKEHHOCTD 663 318 17 556
Hroro ' 6 666 068 19 361
[TpocpoyeHHOM 3a10HDKEHHOCTH B cocTaBe AeOUTOPCKOH 3a0I/KEHHOCTH HET.
Peseps Ha obecueneHne AeGUTOPCKOH 3a0/OKEHHOCTH HE co3aBalics.
3.4. Pacmiudposka cTpokn 1240 «PunaHcoBble BioKeHU» (000pOTHDBIE
AKTHBbI)
ThIC, pyo.
PuHaHcOBbIE BJA0KEHHH 31.12.2016 31.12.2015
3aliMbl BbIAGHHBIE KPATKOCPOUHbBIE 26 359672 2370
(npoueHTHbBIE CTaBkH OT 13 1o 14,76
NPOLIEHTOB IrOJIOBhIX)
Jlonrosele ueHHbIE OyMard (eBpoobnHraiuu 4 843 125 -
BELYRIAN HOLDINGS LIMITED, '
NPOLIEHTHAs CTABKA 110 Kynony — 3,35%
rogoseix + 6 mecaues LIBOR USD)
HUtoro 31202 797 2370

Peseps na oGecueHen e pHHAHCOBBIX BIOXKEHHH HE CO3/1aBaJICS.
Espoobauraunun BELYRIAN HOLDINGS LIMITED ne ofpawatores 1a aktiBHOM phitKe.

3.5. Pacuindpposka crpoku 1250 «/leHexxkuble cpeacTBa H JeHEKHbIE
3KBHBAJIEHThI»
ThiC, py6.

JeHe:kHble CPeaCTBA H JeHEKHbIe 31.12.2016 31.12.2015
IKBUBAJIEHTbI
Cpenctsa Ha cyeTax 41777 491
Kparkocpounbie Nerno3uThbl 682 364 152 803
Uroro 724 141 153 294

[lo cocrosinuio na 31.12.2016 B 6ankax pasmemieHbl Aen0O3UThI:

e 175000 teIc. py6. Ha 10 gHe# nox 7% roJ0BbIX;
e oxono 8365 tuic. pomt. CLIA co cpoxom norawenus Menee 30 gHelt moche
OTYETHOH JaThl ¥ NPOLEHTHbIMY cTaBkamu oT 0,3 /10 1 mpoleHTa ro0BLIX

3.6. Pacwndposka ctpok 1410 u 1510 «3aemuble cpeacTBay»
Thic. pyo.
3aemMHble cpeacTBa 31.12.2016 31.12.2015
JoJirocpovnblie 3aeMHbI€ CPEACTBA BCero, B 9500 000 5000 003
TOM YHCJIE:
BrinymeHnasle o0nuralni o CpokoM
norauieHus ceuimie 12 Mecsaues u 5 000 000 5000 000

s dexTuBHOM NporeHTHOM cTaskoit 12,5%
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3aemHbIe cpencTBa 31.12.2016 31.12.2015
rOJIOBBIX
[Nony4enHble 3aiiMbl CO CPOKOM MOTALLIEH U
CBBILUE 12 MeCsLIeB U IPOLIGHTHOH CTaBKO# 4 500 000 3
14% ronoBbIX
KpaTkocpounble 3aemMHbIe cpeacTBa 62 122 795 10 331 000
BrinytueHHbpie obauranuy ¢ BO3MOXHOCTBIO
nocpouHoro norauieHus. IlpoueHTHbIE CTaBKK 60 000 000 10 000 000
no o0aural|saM Ha OTYETHYIO aaty ot 12,1 a0
12,5 NpoleHTOB MOJOBbIX.
HK/I Ha oTHETHYIO JaTy I10 BBIMYLUEHHBIM [ 787 300 331 000
oOnuranusIM
[MonydenHble 3aliMBbL CO CPOKOM TOTalLIEHUS 3 i
MeHee 12 mecsueB oy 5,5% rogoBeix
ITpoueHThI MO NoJyyeHHbIM 3aiimam,
noj/iexaluye noraleHuIo B reyeHue 12 335492 -
MecCs1eB

3.7. Pacmindposka crpoku 1520 «Kpeanropckas 3a10/5KEHHOCTBY

ThIC. PYO.

KpeanTopckas 3a00/1KeHHOCTD 31.12.2016 31.12.2015
Inatexu B GromxeT - 6 106
ABaHCbl NOJYYCHHbIE 4907 221 100 274
3aJ0/HKEHHOCTh POUUM KPEAUTOPaM 7 029 31233
UToro 4914250 137613
[Ipocpoyennoit 3a00/1KEHHOCTH B COCTaBE KPEAUTOPCKOM 3a10/DKEHHOCTH HET.

3.8. Pacuiudposka crpoxkn 1540 «OueHounblie 0653aTe1bCTBA»

[lo cocrosuuio Ha 31.12.2015 BennurHa MoOKazaTeas OLCHOYHbBIE OBI3aTENLCTBA

cocraBuna cymmy 274 Teic. py6., KoTopas BKMOuYaeT B cebsi pe3epBbl pacXolOB Ha OIIaTy
HEHCIOJb30BaHHbIX OTIIYCKOB.

llo coctosumio Ha 31.12.2016 ouenounble 06A3aTeNbCTBA 110 PacXolaM HA OILIATY
HEHUCITOJIb30BAHHbIX OTITYCKOB COCTaBU/IM CYMMY B pazMmepe 535 Tric. py6.

3.9, OT/10KeHHbIE HAJIOTOBbI€ AKTHUBBI U OTJA0KEHHbIE HAJ0T0Bble
o0fA3aTeaLCTBA

[To cocTosinuro Ha 31.12.2015 Gbuin HAYMCIIEHBL:
e OTnOXCHHBI  HAJOrOBLIA  aKTUB € CyMMBl  pesepsa Ha  OIIATy
HEHCIIOJIb30BAaHHOIO OTIYCKa B pasMepe 55 Thic. pyob.;
¢ OTNOXCHHOC  HAIOrOBOE  00A3aTEABCTBO,  BOSHMKILEE B pe3yibTrare
TIOJIOXKHTE/IbHOA KYPCOBOR Pa3HMLbI IPH NTEPEOLEHKE LEHHbBIX GyMar, B pa3Mmepe
62 448 TeIC. PYO.
[To cocTosinuro Ha 31.12.2016 6pi1n HAUMCAEHBL:
e OrnoxeHHbIA HanoOroBblif akTuB B pasmepe 1 905 889 Tric. py6., B ToM uncie
—  CCYMMbI pe3epBa Ha OIIaTy HEMCIIOAb30BaHHOTO oTiycka — 107 Thic. py6.;
— ¢ cymmbl yOpITKa Tekyuero nepsoaa — 1 133 635 teic. py6.;
~ € CYMMBI NepeoLieHKH (QHHAHCOBLIX BJIOXKeHUH — 772 147 ToIC. PYO.
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e OTioXeHHOe HAIOroBoe 005S3aTEIbCTBO, BO3HHUKILEE B PE3yJIbTATE NEPEOLEHKH
LeHHBIX Oymar, B pasMepe 154 Thic. pyob.

4. PacimuudpoBka oTaebLHLIX ¢cTPOK OT4yeTa 0 HGHHAHCOBbLIX

pe3vJbTaTax
4.1. Pacuiudpposka crpoxku 2110 «Boipyuka»
TbIC, PYO.
Boipyuka Sinsapn-Jdexadps 2016 SuBapb-lexadps 2015
[IpOLEHTHBIA J0X01, 2 705 887 741 665
Jloxo1 OT IIpoJaXu JOJrOBBIX HEHHBIX 46 782 264 -
Oymar
Uroro 49 488 151 741 665
4.2. PacmindpoBka crpoku 2120 «CeGecTOMMOCTD NMPOAAK
ThiC. pYo.
HaumeHoBaAHHE CTATLH 3aTPAT Ausapb-Jlexadps 2016 | HAusapn-Jdekabps 2015
3arpatsl 10 0OC1YKUBAHUIO IMUCCHH (47 214) (3 232)
11b
CTOUMOCTD PEaIM30BaHHBIX aKLHH - (88 235)
CTOMMOCTD peasin30BaHHbIX JONTOBBIX (46 795 994) -
HEHHBIX OymMar
HaxoneHHbl# KYNOHHBIHA TOXOJ, 10 (6 903 900) (667 600)
pasMeLIeHHBIM 00 IUralsIM
[IpoueHTHI MO 3aEMHBIM (440 193) -
00s13aTe/IbCTBAM
I1poune (86) (1)
Hroro (54 187 387) (759 068)
4.3. PacmudgpoBka crpoxu 2220 «YnpasJjieHYecCKHe pacxoibl»
ThiC. pyo.
HaumMenoBaHue cTaTbu 3aTpaTt Susapn-dexadps 2016 | SuBaps-dexadps 2015
MatepuanpHbie 3aTpaThl (18) (19)
ApeHa nomelenus (1151 (1022)
3apaboTHas 1uiara (3 754) (3 483)
OTyuCEHHS] HA COLMAJIBHBIE HYKIbI (943) (889)
WudopmallOHHbIE YCIIYTH (11241) (23)
KoncynsragoHHbIE YCAYTH (832) (20 730)
Yenyru cBsizu (321) (295)
Pe3eps 1o OTIyCKam (260) (244)
KoMaHaupoBOYHBIE PACXOAbL - (228)
[Tpoune (63) (141)
Wroro (18 583) (27 074)
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4.4. Pacmudposka crpoxu 2340 «Ilpoune goxoas»

ThiC, PY0.
IIpoune 10x0ab1 Slupapse-lexabpn 2016 | SIuBapn-Jexabps 2015
KypcoBble pa3sHHLBLI B OTKJIOHEHHE 610 082 516 540
Kypca NpoAaXKy BaOTh! OT
O(MLMAIBHOTO Kypca
Ilpoaaxka HHOCTPaHHOH BaJIIOThI 1110 660 -
Ilepeonenka uennbix Oymar 772 -
duHaHcoBasi NOMOLLb YYPEUTEIs 3 000 000 -
Hroro 4721514 516 540

4.5. Pacuindposka crpoku 2350 «IIpoune pacxoabi»

ThiC. pyo.
Ilpoune pacxoabl Ansape-dexabpns 2016 | SAnsapo-ldexabpn 2015
Kypcoseie pasHuibl 4 OTKJIOHCHHE (5903 223) -
Kypca npojiaxKyt BaTOThI OT
o(HUMaIBHOTIO Kypca
[Tpojaxa HHOCTPaHHOH BAJIIOTHI (1 109673) -
Pacxo/pl HA yeayrd GaHKOB (4 134) (1426)
[Tpoune 47) (117 839)
Uroro (7017 077) (119 265)

5. YcaoBHbBIE 00113aTe/1LCTBA

Ycaosuble 00g3aTes1bcTBa N0 cocTostumio Ha 31.12.2015 1 31.12.2016 otcyTerBy!IoT.

6. Uncrbie akTusbl Q0LECTBA

[To cocrosuwo na 31.12.2015 senuwuumna nokasaresns uducThle akTHBLL OOniecTna
cocrapuia 288 175 teic. pyb.

Mo cocrosumio wna 31.12.2016 BenmyuHa nokasaTens 4ducThie akTuBbl ObliecTBa
COCTaBKjIA OTPHUIATEIIBEHYIO BenMuuHY B pa3mepe (4 757 079) Teic. py6b.

7. Uundopmanug 006 abdbuinpoBaHHbIX JHLIAX

Hudopmanns 06 adpdunupoBantbiX JHLax packpbita B ceTu MHTepHeT Ha ohuLHanbHOM
caitre O6mecTsa no agpecy: http://www.digital-invest.org

8. Co0ObITHS NOCJI€ OTYCTHOH NATHI

Co6biTHst TIOCTE OTYETHOM NaThl, HHPOPMALIHIO O KOTOPbIX CEeAYyeT OTPa3UuTh B AaHHOMN
OTYETHOCTH, OTCYTCTBYIOT.

9. BblaaHHbIe U NOJYYeHHbIe o0ecneyeHHs 003aTebLCTB

ITo cocrosinuio Ha 31.12.2015 Beinanusle obecricyeHus 0043aTea6CTB 0TCYTCTBYIOT.

[lo cocrosnuio Ha 31.12.2016 nosnyvennl obecrieueHus 0OOS3aTENLCTB NHO JOJIFOBBLIM
HeHHbIM Oymaram, asMutreHtoM kortopblx sssgercs BELYRIAN HOLDINGS LIMITED,
akunsmn AO HK «PyccHedts» Ha o6wyto cymmy 10 771 960 Thic. py6b.



10. ®uHaHCOBbLIEC Pe3YJiLTATDI

I'lo pesyneratam 2016 roga O6wecTBoM moayuen yObIToK B pazmepe S 045 254 Teic. pyo6.
Ha 31.12.2016 obszartennctBa O6LIECTBa HPEBLICHIM OBLIYI0 CyMMY €ro akTHBOB Ha CyMMY
okosio 4757 079 teic. py6. CHHXKEHME CTOMMOCTH YHMCTBIX aKTUBOB OOYCJIOBICHO NaA€HHEM
xypca posiiapa CHIA Ha KoHell OTYETHOrO nepuoua, OO0CCLEHEHHEM BATIOTHBLIX AKTHBOB H
pOCTOM OTPULATENBHBIX KYpPCOBBIX pa3Hul. Takum obpasom, ne cobsogactes TpeboBaHHe
cT. 30 ®enepasibroro 3akoHa Ne 14-D3, cornacHo KOTOPOMY pasMmep YUCThIX akTuBoB ObecTna
JOJDKeH OBITh OOJIBIIE €r0 YCTABHOI'O KanuTtaja. B CBSI3KM ¢ 3THM TPEeTbH JHLA MOLYT Cielarh
Ipe/BapUTE/IbHbIH BbIBOL O TOM, 4r0 OOLIECTBO HE CIIOCOOHO MPOJOKATE HEMPEPLIBHO CBOKO
JesITENbHOCTh B TeueHHe 12 mecsuen rocsie oT4yeTHoH matel. OmgHako pykoBoacTBo O6iiecTBo
He COMHeBaeTcs B ycToHuuBocTH Ou3Heca OOmectBa ¥ B crnocobnoctH O6LIECTBA NOrallaTh
CBOHW 00si3a1€/1bCTBA ITepel] KOHTparcHTaMu B ONHOM 06BEMeE B CPOK. ITOT BLIBOX OCHOBAH Ha
ciaenyouux obcroarenscTBax. [l BeIpaBHHBaHHS (PUHAHCOBOIO TOJIOWEHHUS PYKOBOLCTBOM
OOfurecTBa IIpEANPUHMMACTCA pPsfl 11AroB, B TOM YMCJE: CHUXKEHUE CTaBKM KYMOHA [10
cOOCTBEHHBIM OONMUralMaM, YacTHUHAas 3aMeHa JOJITaPOBbIX aKTHBOB ¢ HU3KOH JOXOAHOCTBIO Ha
pyOneBble 3aliMBl C JOXOAHOCTHIO, MpeBbILLaloie! cTaBKky Kynona. Kpome Ttoro, coxpanenue
natexxecnocobHocTu O61ecTBa obecrieuuBaeTcs rapaHTHsIMe OeHeduLnapHoro Biaaebia.

11.¥npaBjeHue pucKkamu

11.1. IlonuTHKa N0 yNpaB/ieHU PUCKAMH

CoBeT JIMPEKTOPOB OTBEYAET 3a OOILUI MOLXOM K YIPABICHHIO PUCKAMH, 3a NIOJIUTHKY 110
yhapaBJICHHIO pUCKaMH, BKJIKOYAOILYIO CTPATETUIO U IIPHHUMUIILI YIIPABJICHUS PHUCKAMHM, a TaKXKe
3a Han3op 3a OCYLICCTBJICHUCM 9TOH DOJUTHKH. PyKOBO}ICTBO Obuiecrsa obecrneympaer
COOTFOIEHHE ITOTHTHKH U IIPOLEAYP MO YIIPABAEHHIO PHCKAMH.

anamleﬂue PHCKAGMH OCYIICCTBISACTCA, HCXOAS U3 CUCTEMHOI0 IIOAX04Aa, OCHOBAHHOIO
Ha MPUHLMOAX OCBEJOMJEHHOCTH O PHCKE, DA3rPaHHuCHMs [OJHOMOYME [0 OLEHKE H
TNPUHATHIO PUCKA, €OMHbIX MOAXOMOB K OLEHKE W K YCTAHOBJICHHIO JUMHUTOB M OTPaHUYEHHH,
KOHTPOJIS NMPHHATOro pHcka. s KOHTPOIS pPUCKOB BHYTPEHHEH THKBHIHOCTH OLEHHMBAETCS
CTPYKTYpa aKTHBOB U 0651321’[‘0JII>CTB, NpujiararoTCs yCHJIHS T10 [IP[BepC[/I(bHKaHHI/I HCTOYHHUKOB
¢unancuposaHus. Taioke paspabaTeIBalOTCS ILIAHBI JEHCTBUH IIpY HACTYIUIEHHH COOBLITHH,
HEraTHBHO BJIHAOWHX Ha (bI/IHaHCOBO-XO35[FlC'I‘BCHHyIO ACATEABHOCTL, BKJIFOYAIOUIME Kak
COKPALUEHHE H3JEPXKEK, TaK M CMEILICHHE aKUEHTOB Ha 0ojice MepCHEeKTHBHBIE HAIpaBieHHs
JAEATCIABHOCTH.

11.2. YnpasieHne PMHAHCOBBIMH PUCKAMH
QUHAHCOBBIH PHCK BK/IOYACT PBHIHOYHBIA PHCK (BajJIOTHBIK PHCK, PUCK H3MEHEHHS
MPOLICHTHOHN CTaBKH M IIPOYUH LIEHOBOH PUCK), KPCIAUTHBIA PUCK U PUCK JHKBUHOCTH.

11.2.1. PoiHOYHDBIH puck

PbIHOYHBIR PHCK — 3T0 PUCK TOI'O, HTO U3MEHEHHS PHIHOYHBIX 1(€H, HArpuMep, 0OMEHHBIX
KYpCOB HHOCTPAaHHBIX BAJIOT, CTABOK IIPOLIEHTA M II€H Ha OOJMraluu, OKaXKyT HeraTHBHOE
BIMsAHHE Ha MpuObLIb OOLIeCTBa WM HA CTOMMOCTH (PMHAHCOBBIX HHCTPYMEHTOB. lLlesnn
YIPaBjieHUs PbIHOYHBIM PHCKOM 3aK/IFOYAETCS B TOM, YTOObI KOHTPOSIMPOBATE II0ABEPHKEHHOCTD
PbIHOYHOMY PUCKY K YACPXKHBATb €ro B AONYCTHMBIX [Ipecaeiax Tak, 4ro0bl mocrurarh
ONTUMH3ALUHK JOXOAHOCTH HHBECTHIMH.

PrinounbIf prck Brsnodaer B cebs TPy THIA PUCKA: TPOUEHTHBIR PHCK (PUCK H3MEHEHHS
NPOIEHTHBIX CTABOK), BAJIKOTHBIH PHCK M TPOUHE LIEHOBbIE PUCKH.



O6ecTBO He NPUMCHSET YYET XEIPKMPOBAHHMSA B LEAAX PEryJUpOBaHHs M3MEHYHBOCTH
rokasarteis NpUObLIM WM yObiTKa 32 nepuod. DUHAHCOBBIE HHCTPYMEHTHI, IMOJBEPXKEHHbIE
PLIHOYUHOMY PUCKY, BKJIHOUAIOT B ce0s 3alMBbl.

(i) [poyeumunwiii puck

[IpoleHTHBI PHUCK — ITO PHUCK TOro, YTO CIIPABEJ/IMBass CTOMMOCTL (DUHAHCOBBLIX
MHCTPYMEHTOB M3MCHUTCS MPY H3MEHEHHH PHIHOYHON TPOUEHTHOH craBxu. PUCK W3MeHeHus
DBIHOYHBIX TMPOLCHTHBIX CTABOK OTHOCUTCH, NpPEXAE BCEro, K JONTOCPOHYHBIM JOJIrOBLIM
o0s3aresberBaM OOLIECTRA ¢ N71aBatolieH IPOLEHTHOM CTaBKOM,

OBLIECTBO NOJBEPXKEHO PUCKY W3MEHEHHsS! [POLEHTHLIX CTaBOK, KOTODbIR siBiserICs
pUCKOM yXymwenus (GpunancoBoro nojoxenus Obuecrsa B ciyyasx, xoraa O6wecTso BblAAET
3aliMbl W MOKYNAET AOArOBbIE LEHHble Oymaru no cTaBkaM, CyMMaM H CpOKaM rorauleHus,
OT/MYAIOIKUMCH OT CTaBOK, CYMM M CPOKOB IIOFallleHHd, 10 KOTOpbiM OOLIECTBO MpPUBIICKAET
JIEHEXKHEBIE CPECTRA.

PUCK M3MEHEHHMsS PbIHOYHBIX MPOLUEHTHBIX CTABOK OTHOCHTCA, TpPeXIE BCEro, K
BHEOOOPOTHBIM HHBECTHIMSIM, WMEIOWIMMCA B HAIMYMM A4 OPOADKHM, W AOJTOCPOYHBIM
3aifiMaMm, H3MeHssl JIMOO WX CHPaBEAIMBYIO CTOMMOCTb (AOJITOBBIC IIGHHblE Oymard M
BbINYLWIEHHbIE O0IMraiun ¢ (PUKCHPOBAHHOH IPOUECHTHOH craBkoi), nubo OyayuMe 1NOTOKM
JICHEIKHBIX CPEICTB 110 HUM ([0roBble LeHHble OyMald ¢ flepeMEeHHOMN IPOLEHTHOM CTaBKOMH).

OBLIEeCTBO ynpasiseT PUCKOM W3MEHEHHs! TMPOLEHTHBIX CTABOK, HCIOJb3Ys COYeTaHUE
(UHAHCOBBIX MHCTPYMCHTOB C (DMKCHPOBAaHHOHK W [IJaBalOLIEH IPOUEHTHOH CTaBKOM.
PykosoactBo O6iiecTBa HE MMeeT (OPMaANM30BAHHON MNOJWTHKH B 4YacTH TOro, B KaKoM
COOTHOLIEHHM JOJDKHA paclpeesisThes NOABEpKeHHOCTh OOIiecTBa NPOLEHTHOMY pHCKY
My (PUKCHPOBAHHON M MepeMeHHOM cTaBkaMK MpoueHTa. ()XHAKO MPH NPUBICYEHHH HOBBLIX
3afiMOB M pasMeLIEHHH IPUBIEYEHHBIX PECYPCOB, BOMPOC O TOM, Kakas [pOLeHTHas CTaBKa —
duKcHpoBaHHas MM nepemeHHas — Oyzaer Gosnee BbIrOAHOH st OfliecTBa Ha NPOTSHKEHHHU
OXMIAEMOr0O TIEpUOJia O HACTYIUIEHUS CpOKa BBIOBITHS MWJIM [IOralleHUs, PYKOBOICTBO
O61ecTBa pelaeT Ha OCHOBE COBCTBEHHOI'O NPOPECCHOHAIBHOIO CYXKAECHUS.

Pykosogctso OO6luecTBa NOCTOSHHO OTCHEKHBAET KOj1eOaHMsi NPOLEHTHOH CTaBKH M
aJIeKBATHO pearupyeT Ha ATH KojeOaHus.

(ii) Baniommneii puck
BanoTHbIA pPUCK - 3TO PUCK TOrO, YTO CLpaBediMBas CTOMMOCTh (PHUHAHCOBBIX
HHCTPYMEHTOB H3MEHHTCS B CBSI3H C H3MEHEHHEM OOMEHHBIX KYpPCOB HMHOCTPAHHBIX BaJIOT.
O611ecTB0 NMOABEPKEHO BAIIOTHOMY PHCKY 110 (PMHAHCOBBIM MHCTPYMEHTAaM, HOMHHAI KOTOPBIX
BoipaxkeH B posnapax CILIA.

11.2.2. KpeanTHslil puck

KpeauTHBIt pUCK —~ 3TO pUCK TOro, yro OOLIECTBO MNOHeceT (UHAHCOBblE YOBITKM
BCJ/IEJICTBUE  HEBBIMOJIHEHUS KOHTpPareHTaMu CBOMX [IOTOBOPHBIX 00si3aTeNbCTB  Iepel
O61ecTsoM 1Mo (PHUHAHCOBBIM UHCTPYMEHTAM.

KpeanTHblif pycK BO3HMKACT, IaBHLIM 00pa3oM, B CBA3M ¢ umerouuMucs y ObuiecTsa
HHBECTHLHSIMHU B LeHHbIE OYMarn 1 Toprosoi 1e0HTOPCKOH 3a10J1KEHHOCTBIO.

MOHUTOPHHI' ¥ aH&IHU3 KPEAUTHOIO PUCKA OCYLICCTBISICTCS HEMPEPBIBHO B paspese
Ka)KJIOI0 KOHKPETHOIO KOHTPAreHTa.

Pykosoncto OOuiecTBa OLEHHBACT KPEINTHBIA PHCK 11yTeM aHaiM3a (PHHAHCOBOrO
MIOJIOKEHMST KOHTpPAareHTOB M Ha peryjspHoil OCHOBE COCTaBAfET M HOKYMEHTHpPYyET
npodeccuoHanbHOe CyXKIeHHe 00 ypoBHE KPEAWTHOIO PUCKa, COJEPIKALICE BBIBOIbI IO
pesyJ/ibTaTaM aHalli3a M 3aKII04YCHHE O KPEAUTHOM KauyecTBe M HeOOXOAMMOM YPOBHE pe3epBa
Ha BO3MOMKHBIE TMOTEPHU. AHAIXW3 IMPOBOAUTCH HA OCHOBAHMHM (DMHAHCOBOH OTYETHOCTH
KOHTPArcHTOB Ha MOCJCAHIO OTYETHYIO JaTy WM HHOH nudopmauHu, npepocrasieHHOH
CaMMM KOHTPAreHTOM WJIM IOAYy4eHHOH pykosoactBoM Ob6ulecTBa ApyruM crnocobom. 210
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103BOJISET PYKOBOJACTBY OLEHMBATh pa3Mep HOTEHIMAIbHBIX YOBITKOB M CBOEBPEMEHHO
NpeanpHHSTL HEOOXOAUMbIE MEPBL.

Ob61L1ecTBO pazMelliaeT AeHeKIIble CpeAcTBa Yy KOHTPareHTOB C XOpollel penyTalnei.

OOLCCTBO HE HMEET MPOCPOUEHHBIX WM 00ECHEHEHHbIX (DMHAHCOBLIX aKTHBOB.

MakcumarnpHas I[0ABEPKEHHOCTh KPEAUTHOMY pPHCKY, KaK NpPaBHJIo, COOTBETCTBYET
0aaHCOBOM CTOMMOCTH (DHHAHCOBBLIX aKTHBOB B OTYETC O (PHHAHCOBOM MOJIOKEHUH H
HEeNpU3HaHHLIX JOTCOBOPHBIX  0053aTenbCTB.  BO3MOXHOCTHL  B3aMMO3aueTa akTHBOB MU
0043aTeNbCTB HE HMEET CYLIECTBEHHOTO 3HAYEHHA I CHHIKCHHS MOTEHUHATIEHOr0 KPeAHTHOTO
pHycKa. ‘

K ocHOBHBIM (pakTOpaM, KOTOPBIC YUHTHIBAKOTCS MPH NPOBEPKE (PHHAHCOBLIX aKTHBOB Ha
obecLieHeHHe, OTHOCATCS: HAJIMUME NPOCPOYEHHBIX BBIILIAT NPOLEHTOB UJIK OCHOBHOIO JIOJIra,
KOJIMYECTBO JHEH [POCPOYKH, HaTHuMe HWH(pOpMauMH O (PUHAHCOBLIX 3aTPYIAHEHHSIX
KOHTPAreHTOB, CHIKEHME UX KpPEeAUTHOrO peHTHHIra, HapyUICEHHC YCJIOBMH 10TOBOPOR.
[Tockosbky OOLIECTBO HE HMMEET MPOCPOYCHHON 3aJ0/KEHHOCTH, M Ha OCHOBE CTaTHMCTHKH
Hemyarexxel 3a MpoLUIble [OAbl, pe3epB 1oJ obecueHeHHe (UHAHCOBLIX AKTHUBOB B TEUCHUC
OTUYETHOr0 MEPHo/ia HE CO3AaBajIcs.

JIeHeXXHbIE CPEACTBa M HMX OHKBUBAICHTHl pasMelAlOTCss B OaHkaXx M (UHAHCOBBIX
MHCTHTYTaX, HMEIOLMX pelTHHr oT A- 10 AA+ no aaHHbiM llanyoHanbHOro pedTHHroBOro
areHTCTBa.

11.2.3. PUcK JUKBHAHOCTH

Puck AMKBUAHOCTH — 3TO PMCK, BO3HHKAIOILMH, KOrJa CPOKM TOrallleHus aKkTHBOB M
0043aTeNbCTB HE COBMAAAIOT, KOTOPbI MOXET 1ipMBECTH K Ae(pUUUTY ACHEXKHBIX CPEACTB H
HecnocobHocTu OO1ecTBa BbIMOJHMTB CBOM 00s3aTennscTBa. [loaxon OOuiecTBa K ynpassieHuto
JUKBHAHOCTBIO 3aKJHOYACTCH B TOM, YTOObl MAaKCHMabHO ODECHEUYMTD MOCTOSIHHOE HANUYME Y
O6uiecTBa JIMKBHAHBIX CPEACTB, JOCTATOUHBIX YIS OTALICHUSI CBOUX 00S3aTENbLCTB B CPOK, KaK
B OOBIYHBIX, TAaK M B CTPECCOBBIX YCJOBHSX, HE IHOIYCKAs BO3HMKHOBEHHUS HEINPHEMSIEMbIX
yOBITKOB M He MoJBepras pucKy peryranuo Obuecrsa.

OB6LIeCcTBO TOABEPKEHO PHCKY JHKBHJIHOCTH IPEXKJe BCErO B OTHOLUCHUM BbIJIAHHBIX
3aiMOB.

OOLIECTBO CTPEMUTCS UMETh JIOCTaTOYHYIO JIMKBMIAHOCTb, UTOOBI BBINOJIHUTL CBOU
Texylme U Oyayuide obs3aTenbCTBa U NIPHBIEKaTh (UHAHCUPOBAHHE [10 PA3YMHbBIM PLIHOYHBLIM
uHeHaM. OOLIECTBO HMMEET pe3epB JHKBUIHOCTH, B COCTAB KOTOPOTO BXOIST HANIHYHBIE
JIEHSXKHbIE CPENCTBA M BbLICOKOKAUCCTBCHHBIE 3aHMBl, NOJICKAIHE [OrAlICHHIO B TEeYEHHE
Onwxaiiiuero BpemMeHu.

11.3. OTpacJieBble pHCKH

K orpacneBbiM puHckaM pyKoBOACTBO (0IIECTBA OTHOCUT BIIMSHHE BO3MONKHOIO
yXyJALleHHs cutyaldd B orpacian OOuecrsa Ha €ro JesTelbHOCTh W HCIIOJIHEHHE WM
06s3areabLCTB 1o UeHHbIM OymaraMm. Haunbosiee 3HauuMble, 1o Mueauio O6LIeCTBa, BO3MOXKIbIE
U3MEHEHUS B OTPACIW NEPEUYHUCICHbI HIDKE.

BuyrpeHnuii poiHok: OCHOBHLIMH DUCKAMH, KOTOPBIC MOTYT HEraTMBHO CKa3aTbCsl Ha
aesrensHocTH (OBLIECTBA U €ro CIIOCOOHOCTH MCIIONHATH CBOM 00sA3aTeNbCTBa 110 BUpkKEBLIM
0O MIralMsM Ha BHYTPEHHEM PbIHKE, SBISIIOTCS:

e yxylueHue obLIero UHBECTHIIMOHHOrO Kumara B Poccuiickoii ®@eneparinu;

® COXpaHEHHWE KJIIOYEBOH CTABKH Ha TEKYIIEM YPOBHE;

e yXoj ¢ pelHKa PoccHU KpYITHBIX MEXIYyHAPOJAHBIX KOMIAHH,

® YCHJICHHME BOJIATHJILHOCTH Ha POCCHHCKHX U 3apyOeXHBIX (DUHAHCOBBIX PBIHKEX;

* W3MEHEHHE 3aKOHOJATEIBCTBA, PErYAHPYIOLLEro BBIIYCK W OOpallleHHe LEHHBIX
Oymar.
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Criocobrnocts OO1IecTBa CBOCBPEMEHHO W B IONHOM 0OBEMe OOCHTY)XHBaTh CBOM
006s13aTenbCTBa 10 GupxeBsiM obsuranuam OOLIecTBa B 3HAUMTENbHOH CTENEHN ONpeNenseTcs H
obycnaBiuBaeTcs (PUHAHCOBBIM Ios10keHHeM OOLuecTsa H OOLWIMM HHBECTULIMOHHBIM KIIMMAaTOM
B Poccmiickoit Penepanum.

O61iecTBO OlIEHUBAET BHILIEYKa3aHHbIE PHCKM Kak cyluecTBeHHble. CnemyeT Taioke
YUHTBIBATH, YTO A@HHBIC PHCKH OKa3biBAlOT B OONMbLIEH CTENEHH BJIMSHUE Ha DKOHOMMHYECKYIO
CHTYALIUIO BCelt PoccHM U B OCHOBHOM HaXOAsATCs BHE KOHTpoJsa OOLecTsa.

VeuneHde BOJAaTHIILHOCTH HA POCCHHMCKHX DPbIHKAax MOXET HEraTWBHO CKa3aThCs Ha
CTOMMOCTH 3auMcTBOBaHus st OOLIecTBa /WK CPOKAX TAKHX 3aMMCTBOBaHUH.

Bo3MOXMHbBIE H3MEHEHHS B OTPAC/IM Ha BHYTPEHHEM PhIHKE Ha UCTIOJHEHHE 00513aTeNbCTB,
no muenuio O6uwecTsa, MOBAUSIIOT B HE3HAUNTEILHOH CTEMIEHH.

Buemnuii puiok: O6UIECTBO HE OCYUICCTRIIAET ACATENBHOCTH Ha BHEUIHEM DhIHKE.

[Ipenmonaraemele neifctBus O6iuecTBa 1 CHMXKEHMsI OTpAacjeBbIX pHUCKOB (Ha
BHYTPEHHEM DPBIHKE):
e onTuMu3aluus (HHAHCOBBIX MMOTOKOB B COOTBETCTBHM C HOBLIMH DPbIHOUHLIMH
YCJIOBHSMH;

e pOBeldeHHE TILATENLHOrO aHajlM3a paccMaTpUBaeMbiX OOBEKTOB MHBECTHULIMH H
OTCJIeXXHUBAHKE COCTOSIHUS PhIHKA U TEHICHUHH PbIHKA U 3KOHOMHUKH;

® pacCMOTpeHHe BO3MOXKHOCTH HCIOJIb30BAHUSl abTEPHATUBHBIX HHCTPYMEHTOB
TIPUBJICYEHUS U Pa3MELUCHHS CPEJICTB.

B cnyyae yxyameHus 3aKkoHojaTenncTBa B obOjacTH  LUeHHbIX Oymar OO6wecTBo
MJIAHUPYET paccMOTPETh BO3MOXHOCTh MCIIOAb30BaHMA APYTUX (OPM M  HMHCTPYMEHTOB
BHELIHEro (PMHAHCUPOBAHHS.

YxyauieHHe CUTyalun B OTPACTIM HE NOBJIMACT Ha HCIIONHCHUC 00S13aTENBCTB N0 LEHHBIM
Oymaram.

Ha ortuernyio aary OO0wecTBO HE OCYLUECTBIAET [IPOM3BOACTBEHHYIO HEATE/ILHOCTD, B
CBS3M C UYeM BIHSHHE JAPYTHX OTpacieBbIX PUCKOB Ha HcnojHeHue (OOUIeCTBOM CBOMX
0043aTe1LCTB MO OUPIKEBLIM OOAUTALMAM OLIEHMBACTCS KaK MUHMMalIbHOE.

11.4. CTpaHOBBIE€ M perHOHAJIbHbIE PHCKH
Pucku, cBs3aHHble C IOIHTHUYECKOH U SKOHOMMUECKON CUTYyalMER B CTpaHe (CTpaHax) u
pernoHe, B KOTOpbix OOWIECTBO 3aperdCTpUMpPOBAHO B KA4YECTBE HAJOrONNATENbUIMKA W/WIIHM
OCYIICCTBISET OCHOBHYIO AEATENILHOCTD NIPH YCJIOBHH, YTO OCHOBHAs AeATenbHoCTh O6LecTBa B
Tako# cTpaHe (pernoHe) npuHocHT Oosee 10% 10X010B 3a NOCNEAHUI OTHYETHBIH MEPHO.
OOuecTBO 3aperiCTpUpPOBaHO B  KAueCTBE HajloronnateiblwiMka B PoccHHCKOM
®denepauny, B r. Mockse.

11.4.1. CrpanoBble pHCKH

Poccust BXOAUT B YKMCIIO KPYIHEHLIMX NPOU3BOIUTENIEH U 3KCMOPTEPOB HE(THU M rasa B
MHpE, U €€ IKOHOMHKa 0co00 OCTpPO pearupyeT Ha MHUPOBbIE 1leHbl Ha He(Thb, CHIIKCHHUE
KOTOPBIX MOXET MPUBECTH K 3aMEJICHHIO TEMIOB MM NPEPbIBAHHIO 3KOHOMUYECKOrO pocTa B
Poccun.

OtpuniarenbHoe BIHAHHE Ha OOILYI0O 3KOHOMMYECKYIO CHTyaluuio B Poccud Moxer
OKa3aTh yXYALUEHUWE KOHBIOHKTYPHI MHPOBBIX DPBIHKOB M 3aMelJieHHe TEeMIIOB POCTa MHPOBOI
skoHoMHMkH. Kak noxasbiBaeT npakTuka, GUHAHCOBbIE NPOOJEMb], BO3HMKIUME 3a INpEjesiaMH
Poccru, MM BBICOKHI PHCK MHBECTHLUMH B CTpaHbl C MEPEXOJHOH 3KOHOMUKOH, MOI'YT OKa3aTh
HEraTHBHOC BAMSHME Ha TNPUTOK HMHBecTMUHH B Poccuio M oTpuuarenbHO cka3biBaThes Ha
skoHomuke Poccuu. HeratnBHOe BiMsHME HAa POCCHHCKYIO 3KOHOMUKY MOIYT 0Ka3aTb TaKKe
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coxpaHenune b0 YCHJIEHHE CaHKLMH CO CTOPOHBI 3aNaJHbiX CTPaH, BBOAUMbIE B OTHOLUEHHH
P® B cBa3u ¢ npucoeaunernem Kpbima, a Takke o6ocTperns Ha BocToke YKpanHsl.

B ues0M SKOHOMHYECKAsA Y I10JATHYCCKAs HecTaOUIIbHOCTL B PoccuM, HEYCTOHYHBOCTD
poccuifckoil 6GaMKOBCKOH CHCTEMbI, HEIOCTATOUMHOE pa3sBHUTHE HH(PACTPYKTYphbl, a TakKke
KoJIeOaHus B MUPOBOM 3KOHOMMKE MOT'YT OTPHLATENBHO CKA3aTLCS Ha HesTeNbHOCTH ObLecTsa.

Cpenn noadtudecknx puckoB B P® u r. MockBa MOXHO OTMETHUTh: KOPPYIIIHIO,
HaJMuMe  aAMHUHUCTPATHBHbIX  0apbepoB,  H30UpaTenbHOE  MPUMEHEHHWE  3aKOHOB,
HECOBEPIIEHHYIO U MPOTHBOPEUMBYIO 3aKOHOJATENbHYIO 0asy, HaIMuMe KOH(IMKTA MEKAY
GU3HECOM U BIIACTLIO, YBEIHUEHHE [OCYJAPCTBEHHOIO KOHTPO.IS HaJl 3KOHOMHKO.

B uenom OO6LWECTBO OLIEHUBAET [MOJUTHUECKYK) M DKOHOMHHUECKYIO CHTYaUUIO B
Poccuifckoit demepauny Kak AOCTATOUHO HPOTHO3HUPYEMYIO, XOTS I1aACHME UEH HA ChIphE U
HeCcTaOMJIbHOCTh HAUMOHAIbHON BaOTB MOIYT MOBIUATL Ha cuUTyauuio B Oyaywem. K
(akTOpam, KOTOpble MOTYT MOBIHATH HA W3MEHEHHE CHTYAUHHM B CTPAHE, MOXHO OTHECTH
JaMbHERIIYIO LIEHTPANM3aUMIO BIaCTH M OCNabACHUE POSIM JEMOKPATHUCCKMX HHCTHTYTOR,
3aMeJIEHME TIOJIMTUKH pepopM, POCT YPOBHS KOPPYITUHU H OIOPOKpATH3aLIMH.

JlanHbie (GakTopbl MOryT HOTEHLMAIBHO OTPAHUYMTL BO3MOXHOCTH OOLECTBA B UENOM
¥ PUBECTH K HeGNaronpUsaTHbIM IKOHOMHHECKUM [1OCAEACTBUSAM.

11.4.2. Pernonanbuplie pHckH

OB61ECTBO 3aPErHCTPUPOBAHO B KAYECTBE HAOTONIATENbILMKA HA TEPPUTOPHH MOCKBbI.

B Mockse co3jaHbl U (QPYHKUMOHHPYIOT KpyNHEHIIHE pOCCHHCKHE KpeAUTHbIE
OpraHM3alMu, CTPYKTYPbl, OOECHEUMBAIOUIME [IPAKTHYECKYIO  pEajM3auMio  PbIHOYHBIX
MEXaHU3MOB OpraHu3alli¥d HSKOHOMHKH: PEIHCTPAUMOHHDIC, JIMUEH3HOHHBIE, OLEHOYHbIE,
HOTApUA/IbHbIE, KOHCAITHHIOBbIE (PHPMBI, OUPIKEBBIE H CTPAXOBble KOMIaHUH, COOTBETCTBEHNO,
10 OCHOBHBIM MaKpOYKOHOMHUYCCKHM T0Ka3aTesIsM MoCKBa SABISETCS KPyHHEHIIMM CyObEKTOM
Poccuiickoit ®encpauuu, 0bnagarOMM MOLHBIM (PUHAHCOBO- YKOHOMMUECKUM NOTEHLIHAJIOM.

O611eCcTBO OLIEHHBAET MOJUTHYCCKYIO CHUTYallMKO B pPErMoHE Kak CTabHiIbHYIO H
TIPOrHO3UPYEMYIO. DKOHOMHYECKAs CUTYaLMs TakXke OCTaeTCs CTabuIbLHOM, HO ee nanbHeillee
pasBuTHe OYJET 3aBHUCETh KaK OT MOCHCACTBUN MMPOBOTO 3KOHOMHYECKOTrO KPU3MCA, TaK U OT
3¢ (peKTUBHOCTH AEHCTBUH NPABUTENLCTBA H MIPHH IOPOJA 110 UX [PEONOJICHHIO.

O611eCTBO CUHTAET, YTO PErHOHAJIBHBIC PUCKH HE OKa3blBAIOT 3HAUUTENbHOIO BAHSHMS
Ha ero BO3MOXXHOCTH HCIIONIHUTh B3sThIe Ha cebs obs3aTeNnbeTia.

Boenubie KxOH(IUKTLI, BBEACHHE UPE3BBIYAHHOIO [MO;I0KEHHs, 3a0aCTOBKH MOUYT
NPUBECTH K YXYALUEHHMIO MTOJIOKEHUS BCEH HAIlMOHANBHOR SKOHOMHKH M TEM CaMbiM MPHBECTH K
yXy[eHuto (GuHaHcoBoro monoxeHMs OOmiecTsa, a TaKKe HEraTMBHO CKa3aThCs Ha
naestesbHocTH OOLECTBa M BO3MOMHOCTH CBOEBPEMECHHO W B MOJHOM 0OBEMe MPOH3BOAUTL
MIaTeXH N0 00s3aTesnbCTBaM. PUCKH, CBA3aHHbIE ¢ BO3MOXHBIMM BOCHHBIMM KOH(PIUKTAMH,
BBEACHUEM 4Pe3BbIUAMHOrO NOJIOXKEHMS M 3abacroBkaMHM B peruone, B kotopoMm (6luectso
OCYLIECTBJISIET OCHOBHYIO AE€STENBHOCTh, OLEHMBAIOTCA KaK MUHUMajgbHble. B ciyuae
HACTYIUTEHHst yKazaHHbIX coObITuil OOwecTso Oyner OeACTBOBaTHL B COOTBETCTBHH C
JEeHCTBYIOILHM 3aKOHOAATENBCTBOM P H MCX0s U3 BHYTPEHHEW OLEHKH CUTYaLlHH.

Crpana ¥ perdoH, B KOTOphIX (OLIECTBO  3aperuCTpUpoOBAHO B KAYECTBE
HAJIOrOMIaTE/NbLUIMKA H  OCYLIECTBISET OCHOBHYIO AEATCIbLHOCTb, 00aJaloT  pasBUTOH
HH(PPACTPYKTYPO#, XOPOLIMM TPaHCIIOPTHLIM COOOIUEHUEM M HE SIBJAIOTCS YIAJICHHBIMHM H
TPYOHOAOCTYHBIMH, [IOBBILUEHHAS ONACHOCTh CTUXMHHBIX OEACTBMH, BEPOSTHOCTH PE3KOrO
W3MEHEHHS KJIMMATHYECKUX YCIoBUH oueHuBaeTcs OOUWIECTBOM, KaK He3HauyuTelbHas. PUcKH,
CBSI3aHHBIE C reorpa)uyecKHMH 0COOCHHOCTSMH CTpaHbl M pernoHa OOIUECTBO OLIEHMBAET Kak
MHHHUMATBHbIE.
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11.5. IlpaBoBble pHCKH
B 0003puMOH NEpPCNEKTHBE PUCKH, CBS3aHHBIC C H3MEHEHHEM BalIOTHOTO, HAJIOrOBOrO,
TAMOYKEHHOT0, aHTUMOHOIIOIBHOTO H JIMLEH3HOHHOTO PEryJIMPOBAHUSA, KOTOPBIE MOTYT NOBAEYD
yxyaweHne (GHHAHCOBOrO cOCTOsHMS ObulecTsa, ABJIAIOTCS HE3HAYNTENbHBIMU. OOWECTBO
CTPOMT CBOK JESTENBHOCTH B YETKOM COOTBETCTBHM C 3aKOHOIATENLCTBOM, OTCAEKHUBAET K
CBOEBPEMEHHO PEarupyeT Ha U3MEHEHUS B HEM.

11.6. PuckH norepu aesioBoi penyTaumy (penyTaliHOHHBIA PHCK)

PenyTaunOHHBIA PUCK MOXET BO3ZHHMKHYTH B PE3Y/IbTaTC YMEHBIUEHHS UMCNA KIHEHTOB
(KOHTpareHTOB) BCJeAcTBME (POPMHUPOBAHHS HEraTHBHOI'O MpEACTaB/CHUS O (puHAHCOBOM
YCTOWYHUBOCTH, (PHHAHCOBOM MOJOXKeHHH OOLIECTBA, KaYeCTBE €0 NpodyKUun (pabot, ycuyr)
WM XapakTepe ero JesTeNIbHOCTH B LesioM. OOLIECTBO NPUIAraeT 3HAYUTEINIbHBIE YCHJIMS 110
(GOPMUPOBAHHIO MONOKHUTENBHOTO HMHDKA Y KJIMEHTOB H OOILECTBEHHOCTH NYTEM TOBBILICHHUS
UHPOPMALHOHHOM [1PO3PAYHOCTH. YINpaBIeHUE PUCKOM IOTEPH IENOBOH PEIyTalMu SBISeTCs
COCTABJSIOUIEH CHCTEMbl YMPaBJICHUSI PUCKAMH M OCYWIECTBISETCA NPH HENOCPEACTBEHHOM
y4yacTHH pykosoacTBa OOuectBa. Puck BoszHukHoBeHHst y OOuiectsa yObITKOB B pe3yabrare
YMEHbUIEHHS! YHCa KJIMEHTOB (KOHTPAareHTOB) BCNEACTBUME (DOPMHPOBAHHMSL HETATHBHOIO
npeicrasieHus 0 (UHAHCOBOH yCTOH4MBOCTH, (PMHAHCOBOM nonoxeHuu OOlUEcTBa, KauecTBe
€ro npoAyKUuuHy (paboT, yciiyr) He 3HauuTeeH.

11.7. Crpaterndeckui pucK

Crparernyeckiii puck BO3HHUKAeT B pesy/ibrare omMOOK (HEHOCTaTKOB), AOMYLIEHHBIX
[P MPUHSTHM DEILEHUH, ONPENENSAIOWMX CTPATErHio NeATENLHOCTH W passuTus Obuiecrna
(cTpareruyeckoe YNpaBJICHHWE) M BbIPAXAKOIUMXCS B HEYHETE HIJIM HEJOCTATOYHOM Y4YeTe
BO3MOXHBIX ONACHOCTEM, KOTOPEIE MOTrYT YrpoXarTh AesiTesibHoCTH OOLUECTBE, HENpPaBHIbHOM
WM HEAOCTATOUHO OOOCHOBAHHOM ONpeAeNEHHH MepClieKTUBHBIX HalpaBIeHUH IeSITEeILHOCTH,
B KoTOpbix OBLIECTBO MOXET JOCTHYb MPCHMYLLECCTBA NEpPe]l KOHKYPEHTaMH, OTCYTCTBHH Ml
obecreyeHu B HEMOJHOM oObeMe HEOOXOAMMBIX pecypcoB ((DUHAHCOBBIX, MaTEePUAILHO-
TEXHUYECKUX, JIIOACKMX) W OpraHM3alMOHHBIX Mep (YNpaBieHYEeCKUX pelieHu#), KOTopble
JOMDKHBI 00ecreunTs JOCTHXKEHUE cTpaTerdyeckux uesed nesrenbHocrn OOwectra. [lannbii
PUCK MUHHUMH3UPYETCA NYTEM TILATEIbHOH NpopaboTKH YNpPaBjIeHYeCKUX PEUICHUH Ha OCHOBE
IpelBapUTCILHOIO aHain3a TEeKYLCH CHTyalld B OTpAaciH M IEPCHEKTHB €ro pa3BUTHS,
JNEHCTBUI KOHTpareHTOB M KOHKypeHToB OOuiecTBa, MOTpeOHOCTEH KIIMEHTOB, BO3MOXKHOCTEH
KapOBOro, (PHHAHCOBOIO M TEXHUYECKOIO OOECTICHEHUS 3aTLIAHUPOBAHHAIX H3MEHEHUH.
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