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Mo cocrosHuio Ha 31 gekabps 2014, 2013 u 2012 rogos pynna umena crneayrowme ocTaTtku no
pacyeTamM co CBA3aHHbIMU CTOPOHAMU:

31 pekabpsa 31 pekabpsa 31 pekabpsa
2014 roga 2013 roga 2012 roga
MeHeXHble cpeacTBa U UX 3KBUBANEHTbI
MpeanpusaTna nog obLMM KOHTpONeM - - 236 543
ToproBas u npo4as aeGuTopcKas 3af0MmKeHHOCTb
MpeanpuaTus noa obLMM KoHTponem 668 781 434 677 223 422
Mpeaonnara 3a OCHOBHbIE cpeAcTBa
MpeanpusaTia nog obLwMM KOHTpoNem 103 868 38719 79 333
3aiiMbI BblAaHHbIe
MaTepuHckasi kKoMnaHus 11 301 995 1480 465 -
MpeanpuaTus noa obLmm KoHTponem 467 718 78 462 -
ABaHcoBble Bbinnarbl
MpeanpuaTus noa obLMM KoHTponem 11136 9819 3371
OBELLAA CYMMA AKTUBOB 12 553 498 2042 142 542 069
KpeauTb! 1 3aiMbl
MatepuHckas komnaHus 7 349 3739971
ToproBas 1 nNpo4as KpeauTopcKan 3af0MmKeHHOCTb
MaTepuHckasi kKoMnaHus 189 - -
MpeanpuaTUs nog obLUMM KOHTponem 748 660 736 440 417 716
ABaHCbI Nony4eHHbIe
MpeanpvsTha nog o6LMM KOHTpoOnem - - 29553
OBLLUAA CYMMA OBA3ATENBLCTB 756 198 4476 411 447 268

Onepauuu 'pynnbl CO CBA3aHHLIMU CTOPOHAMM 3a roAbl, 3akoHuMBLUMECs 31 aekabpsa 2014, 2013 u
2012 roao., npeacTaBreHbl crneayowmm obpasom:

2014 2013 2012
Mpoaaxa xene3HofopoxHbIx BaroHoB n TML|
CoBmMecTHOe npeanpuaTve - 176 215 129 844
MpeanpuaTUs nop obLmMM KoHTponem 209 053 - -
MNpopaxa aneKTpoaHeprumn
MpeanpuaTus noa obLmm KoHTponem 47 474
J[loxop oT KOHCYNbTALMOHHON AeATeNnbHOCTU
CoBMecTHoe npeanpusTe 21019 - -
MpeanpuaTva noa o6LWKUM KoHTporem 155 - 5721
Mokynka TML| aAna npou3BoAcTBa BaroHoB
MpeanpuaTus noa obLMm KoHTponem 471 467 1243 546 232473
Pacxogabl no apeHge
MpeanpusTUs noa obLWM KoHTpornem 20 268 64 397 4104
CebGecToMMoCTb - Npoyee
MpeanpraTna nog obLwMM KOHTpoNem 83 495 - -
MopoxHui npoBer U TexHU4eckoe oGCnyxMBaHue
MpeanpusTUs noj obLLMM KOHTporem 89183
MpoueHTHbIe goxoabl
MaTepuHckast kKoMnaHus 534 542 25827 -
MpeanpusTUs nog obLUMM KOHTponem 2592 - -

MpoueHTHbIe pacxoabl
MaTepuHckasi koMnaHus 323 380 154 328 -
MpeanpuaTus nop obLmM KoHTponem - 4108 347 060

MpUBLINL OT KYPCOBOW pasHULIbI
MaTepuHckas komnaHus 6 188 250
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26.

BosHarpaxgeHue Knio4YeBbIM PYKOBOASAWMUM COTPYAHMKAM

BosHarpaaeHue Knio4yeBoMy ynpaBieHYECKOMY NEPCOHAnY, 3aHMMatoLLEeMy MO3ULUN UCNOSHUTENBHOTO
pykoBOACTBA B LUTAaT€ WNW MO COBMECTUTENbCTBY, COCTOMT W3 BO3HArPaXKQeHWsi, OrOBOPEHHOrO
yCrioBusIMM [OroBopa, U MPeMuu Mo pesynbratam OnepauuoHHON AesTenbHocTu. Obwas cymma
BO3HArPaXKOEHWs1  KIOYEBOTO  YMPaBfIEHYECKOro nepcoHana [pynmbl, Ha4YMCneHHass 3a  rog,
3akoHumBLUMiiCst 31 nekabpsa 2014 roaa, coctaeuna 102 885 Thicsay pybneit (2013 roa: 38 560 Thbicsau
pybneii), Bkno4asi Cymmy OTHUCIIEHMI HA coumanbHoe CTpaxoBaHue B pasmepe 13 255 Toicsy pybnen
(2013 roa: 3 949 ThicAY pybneit).

YCIOBHbIE OBA3ATENBLCTBA
Ob6sa3aTenbCTBa NO KANUTaNbHLIM BIOXEHUAM

Mo coctosiHuio Ha 31 gekabps 2014 roga Mpynna nMmena A0roBopHble 00513aTENbCTBA B OTHOLLEHUM
npuobpeTeHns 0OCHOBHbIX CPeAcTB Ha cymmy 1 036 789 Thicay pybnein (31 aekabpsi 2013: 2 688 246
ThicAY pyonen).

OnepauuoHHas apeHaa
Ipynna e kayecmee siu3uH2o00amens

[JoroBopbl  OMNEPALMOHHON AapEeH[bl 3aKMYATCA B OTHOLUEHMW JKENE3HOAOPOXKHLIX BAaroHOB,
Haxoaswmxcs B cobcTBeHHocTM pynnbl, Ha cpok oT 5 go 10 neT ¢ nNpaBoM NpoaneHus no
YCMOTPEHUIO apeHaaTopa. Bce [OroBopbl OMepauuoHHOW apeHAbl COAepXaT MONOXEHWs O
NEePeCMOTPE PbIHOYHBIX YCIOBUI B Cliy4ae U3MEHEHUS] KOHBIOHKTYPbI PbiHKA. [1OroBOpbl apeHAabl He
NnoApasyMeBaloT BO3MOXHOCTb YBENMYEHUS] CTOMMOCTM apeHAbl B TEYEHWE CpoKa apeHbl.
ApeHaaTop He UMEET Npaea BblKyna apeH4yemMoro 06bekTa no OKOHYaHUW Cpoka apeHabl.

Mnatexxku no [oroBopaM OnepauuoHHON apeHabl 0e3 npaBa [AOCPOYHOrO  NpekpalLeHusi
npeacTaBsneHbl cnegyowum obpasom:

31 pekabps 31 pekabps 31 nekabpsa

2014 ropa 2013 roga 2012 roga
MeHee ofHoro roga 3550120 2653847 2 307 748
OT ofHOro roga Ao NAT! neTt 10 654 131 8977 063 7712692
Bonee natu net 3479 508 4 205 048 2224 071
17 683 759 15 835 958 12 244 511

Ipynna e kadecmee flu3uH20mMosly4ameris

Mo cocrosHuio Ha 31 pekabps 2014 roga KomnaHua apeHayeT YeTblpe 3eMenbHbIX y4yacTka
(31 nekabps 2013 roga: Tpu) Ha YCNOBUAX ONEPaLMOHHON apeHabl:

1. Yuacrok 503,476 kB. M., PacnonoXeHHbIn no agpecy. JleHWHrpagckass obnactb, . TUXBWH,
Mpomnnowiaaka, 5, apeHAyeTCs y opraHa MyHULMNanbHOro ynpasnexus r. TUXBMHA Ha YCNOBUAX
[orosopa apeHAbl, BCTynusLLero B cuny 22 niona 2008 u gencreytowero go 20 aHsapsa 2053 roga;

2. Yvyactok 21,845 kB. M., pacnonoXeHHbli no aapecy. IleHuHrpaackas obnactb, r. TUXBWH,
MNpomnnowaaka, 2, apenayerca y 3A0 «C3UMK» Ha ycnoBusax 4orosopa apeHabl, BCTYNMUBLUETO
B cuny 1 uons 2014 roaa u geicreytowero o 31 maa 2015 roga; u

3. Yyactok 2,487 kB. M., pacrnonioXXeHHbin no appecy: JleHuHrpagckas obnactb, r. TUXBWH,
MNpomnnowagka, 10, apeHgyeTcs y opraHa MyHUUMNanNbHOrO ynpasneHus r. TuxsuHa
Ha yCnoBusix 4OroBopa apeHabl, BCTyNuBLUEro B cuny 6 unioHs 2012 roga n 4eNCTBYIOLWErNO A0
20 nioHa 2057 roaa; n

4. Yyactok 15,421 KkB. M., pPacnonoOXeHHbIn No aapecy: JleHuHrpaackas obnacrtb, r. TUXBUH,
lNpomnnoLwiagka, 2, apeHayeTcs y opraHa MyHULIMNansLHOro ynpasneHus r. TUXBUHA Ha YCNOBUAX
[OroBopa apeHabl, BCTynuBLIero B cuny 3 oktbpsa 2014 r. n geiicteytowero 4o 3 oktsibpsa mas
2063 ropa.
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Mnatexu no YKa3aHHbIM AOroBopam apeHbl 3eMesibHbIX y4aCTKOB NMpeacTaBneHbl HUXKE:

31 pekabps 31 pekabps 31 pekabps
2014 roga 2013 ropa 2012 ropa
B TeyeHue ofHoro roga 948 67 488 1701
OT ogHoro roaa 4o nNATY neT 3793 6 808 6743
Bonee naTu ner 32 540 393713 40 821
Utoro 37 281 113 669 49 265

OnepauuoHHas cpega

PbiHkM pasBuBalOLLMXCSl CTpaH, Bkodasi Poccuio, noAaBepKeHbl 3KOHOMMUYECKUM, MOSIUTUYECKUM,
coumanbHbiM, CyaebHbIM UM 3aKOHOAATENbHbLIM PUCKAM, OTMUYHBIM OT PUCKOB Oonee pasBuTbIX
PbIHKOB. 3aKOHbl U HOPMAaTUBHbIE aKTbl, perynupylolme BegeHue 6usHeca B Poccum, MoryT 6bicTpo
N3MEHSATLCS, CyLLECTBYET BO3MOXHOCTb MX MPOM3BOSbHOW MHTepnpeTauun. Byayuiee HanpaBneHue
pa3Butus Poccum B GOMbLUOWA CTENEHW 3aBUCUT OT HArNOroBOM U KPEAWUTHO-AEHEXHOW NONUTUKU
rocynapcrea, MpUHMMAaeMbiX 3aKOHOB WM HOPMAaTWUBHLIX aKTOB, @ Takke M3MEHEHWIA MONUTUYECKON
CUTyauum B CTpaHe.

B cBsA3u ¢ Tem, uto Poccusi fobbiBaeT u akcnopTupyet 6onblume o6bembl HedpTH U rasa, IKOHOMMKA
CTpaHbl 0COBEHHO YYBCTBUTENbHA K U3MEHEHMAM MUPOBLIX LEH HA HE(Tb 1 ra3. B Teyenne 2014 ropa
NPOM30LLMO 3HAYUTENILHOE CHIDKEHME LIEH Ha 3HEPropecypchbl. PYyKOBOACTBO HE MOXET JOCTOBEPHO
OLEHUTb AanbHeiillee U3MEHEHWE LUEH W BMUSIHWE, KOTOPOE OHU MOTyT OKa3aTb Ha (DUHAHCOBOE
nonoxexune pynnel.

HaumHas ¢ mapta 2014 roga, CLLUA u EBpocoto3 BBENMM HECKONbKO MAKETOB CAHKLUMIA B OTHOLUEHWUMU
psiga POCCUACKMX YMHOBHMKOB, OM3HECMEHOB U opranu3auwin. MexayHapoaHble PEelTUHrOBble
areHTCTBa MOHW3UNKM [ONrOCPOYHbIA penTUHr Poccuitickon depepauum no obsizaTtenscTBam B
uHocTpaHHoi BantoTe. B pekabpe 2014 ropa LlenTpanbHbil BaHk Poccuiickoit ®enepauun pesko
NMOZHSN KITOYEBYIO CTABKY, YTO MPUBENO K 3HAYUTENIbHOMY POCTY CTABOK MO KpeAuTaM Ha BHYTPEHHEM
pbiHke. OOMEHHBI KypC pybnsi OTHOCMTENbHO APYrUX BamniOT 3HAYUTENbHO CHU3NUMCHA. 3T COObITUS
MOryT BbI3BaTb 3aTpyAHEHUE JOCTyNa poccuiickoro 6usHeca Kk MexayHapoAHbIM pbiHKaM kanuTana u
3KCMOPTHLIM PbIHKaM, YTEYKy kanuTtana, ocriabneHue pyons v Apyrue HeratuBHble 3KOHOMMUYECKUe
nocneacTBus.

BrnusiHne atux cobbiTuin Ha ByayLume pesynbTaTbl AESTENbHOCTU U (hMHAHCOBOE NONoXXeHue Mpynnbl
Ha ﬂaHHblﬁ MOMEHT CNOXHO OonpeaennTb.

Hanoroo6noxeHue

Kommepueckoe v, B 4aCTHOCTW, HAnoroBoe 3akoHoaaTencTeo Poccuiickon degepauyun, gonyckaet
pa3nuyHble TONMKOBaHUSA M MOABEPXKEHO YacTbiM M3MeHeHuaM. Takke pacnpocTpaHeHa MpakTuka,
KOr4a HanoroBble OpraHbl BbIHOCAT MPOU3BOSIBHOE CYXXAEHME N0 BOMpPOcaM AesTeNnbHOCTU
opraHusauyum. Ecnu  kakue-nubo  KOHKpETHble  [eiCTBUS, OCHOBaHHbIE Ha  TOJIKOBaAHUU
3aKoHOAaTeNbCTBa B OTHOLLEHUWN AEATENBHOCTU [pynnbl CO CTOPOHBbI PYKOBOACTBA, OyAyT OCMOpPeHbI
HanoroBbIMKW OpraHamu, 3T0 MOXKET NPUBECTU K HAYUCNEHUIO AOMNONHUTESbHBIX HAMOTOB, LUTPAdOB U
neHu.

C 1 sHBapa 2012 roga BCTYyNWAM B Cuily NONPaBKM K POCCUWCKOMY 3aKOHOAATENbCTBY O
TpaHcepTHOM LieHoobpa3oBaHuW. ST NONpaBku BBOASAT AONOMHUTENbHbIE TpeboBaHUA K y4eTy U
[OKyMeHTauun caenok. B cooTBETCTBUM C HOBLIM 3aKOHOM HamoroBble opraHbl MOTYT NpeabABNATh
[OMOSHUTENbHbIE Hamnorosble TPEOOBaHWA B OTHOLLEHWM pPsiAa CAENOK, B TOM YUCME CAEnoK Co
CBsI3aHHbIMWU CTOPOHAMMU, ECIU, MO UX MHEHWIO, LIEHA CAENKM OTIMYAETCsA OT PbIHOYHOW. 1o npuynHe
OTCYTCTBUS CNOXWUBLUEWNCS NPaKTUKN NPUMEHEHUSA HOBbLIX NPaBun TpaHcEPTHOro LeHoobpa3oBaHus
N HESICHbIX (POPMYMMPOBOK HEKOTOPBIX MYHKTOB NPAaBWI BIUSIHUE OCMApUBaHuUsA no3uuui Mpynnbl no
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TpaHCEPTHOMY LIEHOOOPA30BaHUD CO CTOPOHbI HANMOrOBbIX OPraHOB HE MOXET ObiTb HaAEeXXHO
OL|EHEHO.

Hanorosbie oOpraHbl, kak npaBuno, MOTYT MPOBOAMTb MPOBEPKY HANOroBOW OTYETHOCTM 3a
nocnegHue Tpu roga. OAgHako NpoBefEeHNe HanoroBoi NPOBEPKU HE O3HAYAET, YTO BbILLECTOSALUMNA
HarnoroBbin OpraH HEe MOXEeT NPOBEeCTU MPOBEPKY MOBTOPHO. Kpome TOro, B COOTBETCTBUM C
pa3bsacCHeHusiMM CyaeOHbIX OpraHoB CpOK, 3@ KOTOPbIA MOXeET ObiTb MpoBEpeHa Hanorosas
OTYETHOCTb, MOXeT OblTb B MNpWUHLUNE BOCCTaHOBMEH, B Cny4yae npu3HaHus cyaom dakra
BOCMNPENATCTBOBAHUS NPOBEAEHNIO NPOBEPKN HANOrOBLIMU OpraHamu.

OCHOBbIBasACb Ha CBOEW TPaKTOBKE POCCUINCKOrO HAaNOroBOro 3akOHOAATEenbCTBA PYKOBOACTBO
nonaraet, 4to [pynna Hauyucnuna BCE COOTBETCTBYKOLME Hanoru. B cnyyae Hanuuus
HeonpeAeneHHocTH, [pynna Hayucnuna HamnoroBble 00s3aTenbcTBa  UCXOAA U3 OLIEHKM
PYKOBOACTBOM BEPOSATHOW BENUYMHLI CPEACTB, KOTOPble MOTPEOYITCA ANSA MNOralleHust Takux
obsasatenbcTB. PyKOBOACTBO Takke MPOM3BOAMT OLEHKY MaKCUManbHOW MNOABEPXKEHHOCTU
HanoroBbIM puckam, OLIEHWBAEMbIM Kak MEHEE YEM BEPOATHbIE, HO Bonee YeM ManoBepOsTHbIE, U
CYMTAET, YTO CyMMa Takux PUCKOB CYLLECTBEHHA TOJIbKO ANt Hanora Ha npubbinb U HEe NPEBLICUT
CYMMbl HEMPU3HAHHbLIX OTJ/IOKEHHbIX HANOroBbIX akTuBam Mo YObITKaM MPOLUMbIX MEepUOLOB.
B OTHOLLEHMM TakMx HanoroBbiX PUCKOB PE3EpBbl HE CO3jaBanuncb. PykOBOACTBO MpOAOIMKaeT
CTPOro KOHTpoNnupoBaTh pa3paboTku, OTHOCALLMECA K HANOroBbIM pUCKam U Ha PerynsipHoii ocHoBe
Npou3BOAUTL NEPEOLIEHKY pUCKa, COOTBETCTBYIOLUMX 0053aTenbCTB, pe3epBOB U pacKpbiBaemoMn
UHhopmauuu.

CynebHble pasbupaTenbcTea

lpynna BpeMsi OT BPEMEHW MPUHUMAnNa W MPOAOCIPKAET MNPUHMMATL Yy4acTe B CyaeOHbIX
pa3bupaTtenscTBax M cropax, HiW OAWH M3 KOTOPbLIX, KaK B OTAEMbLHOCTH, Tak U B COBOKYMHOCTM C
APYTMMU, HE OKa3an CyLLECTBEHHOrO HeraTUuBHOrO BO34eNCTBUA Ha [pynny. PykoBoACTBO nonaraer,
4yTO Mcxoa moboro Takoro cyaeGHOro pasbuparensbCTBa He OKAKET CYLECTBEHHOTO BIIUSIHUSI HA
(PMHAHCOBOE MOMOXKEHME UMK HA Pe3yNbTaTbl AeATENLHOCTH Mpynmbl.

Bonpockl oxpaHbl OKpyXawwen cpeabl

B HacTosiee Bpems B Poccuiickort ®egepauiun yxecTo4aeTcs NpupoaooxpaHHoe 3aKoHOAaTENbCTBO
M nepecmaTpuMBaeTcs No3vumsi TOCyAapCTBEHHbIX OpraHoB Poccuiickon denepauum OTHOCUTEMBbHO
obecneveHusi ero cobniogeHus. [pynna perynsipHo OLEHUBAET pa3mep CBOMX 00s3aTenbCcTB MO
oxpaHe OKpy»atoLLeit cpeabl. B cnyyae Bo3HMKHOBEHUS HOBbLIX 00A3aTeNbCTB, OHU Cpa3y OTpaXaloTcst
B yyete. [oTeHunanbHble 0053aTenbCTBa, BO3HUKAIOLLME B pe3ynbTaTe W3MEHEHWI NeNCTBYIOLLEro
3aKOHOJATENLCTBA, [PaXAAHCKOrO Cy4ONpOM3BOACTBA MMM  3aKOHOAATeNbCTBA He MOryT ObiTh
OLIEHEHbI, HO MOTYT OKa3aTbCs CYLLECTBEHHbIMU. B CyLLeCTBYIOLUMX YCIIOBUSIX NPaBONPUMEHEHUS U C
y4ETOM [ECTBYIOLEro 3aKoHOAATENbCTBA y [Pynnbl, MO MHEHWIO PYKOBOACTBA, OTCYTCTBYIOT Kakue-
nubo 3HauuTenbHble o6s3aTenbcTBa Mo BO3MeLleHUo yuiepba okpyxatowen cpege. pynna
OTCNEXVUBAET COCTOSHWE OKPY>KaloLuen MpUpPOAHON Cpeabl Ha CTPOMTENbHOM Y4acTke M B pamkax
CBOEro BO3JENCTBUS HA OKPYXXAOLLYIO CPeay Ha CTaaun NpoBeAeHUs 3KOJOTMYECKUX UCCRefoBaHuii.
HeraTtmBHOro BO34€NCTBUSI Pa3rpy304HbIX ONepaLuii Ha COCTOSIHUE OKPY)KatoLLEN Cpeabl BbISIBNEHO HE
6bino.
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27.

YNPABJIEHVE PUHAHCOBbLIMU PUCKAMMU

[pynna ocyuwiecTBnsaeT ynpasfieHue (PUHAHCOBbIMK (BKNOYAs KPEAUTHBIW, PbIHOYHbIA, BamOTHbLIN,
PUCK NUKBUOHOCTU U PUCK N3MEHEHUA I'IpOLl,eHTHOP'I CTaBKM), onepaynoHHbIMU U KOpPpUANYECKUMN
puckamu. OCHOBHOW LieNblo ynpaBneHns MHaAHCOBLIMU PUCKaMN SBNSETCSA onpeaeneHne NUMUTOB
PUCKOB M AanbHelllee COOTBETCTBUE YCTAHOBMEHHbIM MUMUTaM. YNpaBfeHUe onepauuoHHbIMU U
IOPUANYECKUMU pUCKamu 00eCcneynBaeT HaaexHoe (PYHKLUMOHMPOBAHWE BHYTPEHHEN MOMUTUKW 1
npoueayp Mpynnbl B LENSX MUHUMU3ALMN JaHHBIX PUCKOB.

OCHOBHbI€ KaTeropum (PMHaAHCOBbIX UHCTPYMEHTOB

duHaHCOBbIe akTUBbI M 00si3aTenbCTBA [pynnbl Ha OTYETHbIE JaTbl COCTABUIA:

31 nekabps 31 pekabpsa 31 pekabps
2014 ropa 2013 ropa 2012 ropga
®uHaHCOBbLIE aKTUBDI - 3aliMbl U AeGuTopckas
3a40MKEeHHOCTb
3aiiMbl BblaaHHblE 17 914 200 2282 434 945 137
Toprosas 1 npovas febutopckas 3a40MKeHHOCTb 7 608 533 1078 235 338 992
[leHexHble cpeAcTBa U UX 3KBUBANEHThI 2 386 595 710 807 418 295
[ebuTopckasn 3afomKeHHOCTb No PUHAHCOBOW
apeHie 269 621 - -
®duHaHcoBble o6sA3aTenbLCTBa No
aMOPTU3UPOBaHHOW CTOMMOCTH
KpeanTbl 1 3aiimebl 61 446 866 46 469 342 34189 783
Obnurauwm 28 490 661 10 098 103 -
Toprosas 1 npovas kpeauTopckas 3aaomKeHHOCTb 6 357 576 4 535 429 1760 462
Pe3epBbl 1 Ha4YNCreHHbIe pacxopbl 418 014 256 843 116 115
ObssaTenbcTBa No (hUHAHCOBOW apeHae 22021 36 820 48 323

CnpaBeanueasi CTOMMOCTb (PMHAHCOBbLIX UHCTPYMEHTOB

BanaHcoBasi n cnpaBenuBasi CTOMMOCTb 3aiiMOB U KpeauToB pynnbl No cocTosiHWIO Ha 31 aekabps
2014 roga npefcraefieHa cneaylowmm oopa3om:

31 nekabpsa 2014 roga

BanaHcoBas CnpaBseanusas

CTOMMOCTb CTOMMOCTb
KpeanTbl 1 3aimbl” 61 446 866 56 181 800
61 446 866 56 181 800

* ANs pacuyeTa crpaBeAnvBoil CTOMMOCTW Bbina MpUMEHeHa pblHOYHAs CTOMMOCTb 3aeMHOro kanutana B pasmepe 13.9%,
KoTopas He BKrodaeT adhdekT cybemauit.

Tak kak 6onbLuas 4acTb AONMTOCPOYHbIX 3aiiMOB BblAaHHbIX Obiia JOCPOYHO norawleHa B anpene 2015
roga (Mpumevanme 28), a octanbHble (PUHAHCOBbLIE AaKTUBbI SIBMSIKOTCA KPATKOCPOYHbIMU, PYKOBOACTBO
Ipynnbl nonaraeT, uto 6anaHcoBas CTOMMOCTb (PMHAHCOBLIX akTuBoB Ha 31 aekabpsa 2014 roga
NPUMEPHO paBHa UX Cnpaseanueoil cTommocTn. Obnuraumu MPynnbl MMEKT NNaBaloLLYO CTaBKy,
3aBUCALLYIO OT uMHAeKca uHGnAuMn unu ot craskm PEMO LB (Mpumevanue 16), u notomy ux
6anaHcoBas CTOMMOCTbL NPUMEPHO COOTBETCTBYET UX CNpaBenuBOi CTOMMOCTH.

PykoBoacteo pynnbl nonaraet, 4to 6anaHcoBasi CTOMMOCTb (PUHAHCOBbLIX aKTUBOB M (HMHAHCOBbLIX
06a3aTenbCTB, OTPaX€HHasA B KOHCONMWAWPOBAHHOW (PMHAHCOBOW OT4yeTHOCTM [pynnbl  no
amMopTu3MpoBaHHoON cTtoumocTu Ha 31 pekabpsa 2013 u 2012 rogoB NpUMEPHO paBHa UX
cnpaseasimBoin CTOMMOCTY.
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Puck NnMKBUOHOCTU

Puck nukBuaHOCTM 3aknioyaeTcst B TOM, 4To pynna He CMOXeT onnatuTb Bce obs3aTtenscrsa npu
HaCTyNJIEHUN Cpoka MX noraweHusi. [lenapTameHT Ka3Hadveickux omepauuit pynnbl TLATENbHO
KOHTpONWpPYeT W ynNpaBnsieT PUCKOM FNUKBUAHOCTY. PyKOBOACTBO KOHTPONUPYET TeKyLuyto
NMKBUOHOCTb U3 pacyeTa OXMAAaeMblX AEHEXHbIX MOTOKOB W BbIPYYKM MOCPEACTBOM CO3[JaHUS U
noaaepxxanus OHAa LEHEXHbIX CPEACTB, AOCTATOYHbIX ANSA NOKPLITUS JOrOBOPHbLIX 00583aTENbLCTB
3a nepvoj OT Tpex [0 LLeCTu nocneayowux mecsueB. Takue oHAbl 006bIMHO NpeacTaBnsAT cobom
BbICOKOJIMKBMAHbIE KPATKOCPOYHble OaHKOBCkME [Aeno3uTbl no BocTpeboBanusi. Kpome ToOro,
nonutuka pynnbl 3aknioyaeTcsi B MOAAEPXKaHUW AWBEPCUMULMPOBAHHOIO MOPTMENsS OTKPbITbIX
KpeaWTHbIX NHUI B GaHKax C XOpoLuen AenoBOi penyrauuenn, kotopble obecneumsatot pynne
cTabunbHyo KpeaMTocnocobHOCTL.

B tabnuuax Huxe npuBeaeHbl NnoapoOHbIE AAHHBIE O AOTOBOPHbLIX CPOKaX MoralleHns (PUHaAHCOBbIX
oba3aTensLcTB I'pynnbl. ,ElaHbee npuseaeHbl Ha OCHOBE HEAUCKOHTUPOBAHHbLIX MOTOKOB AEHEXHbIX
CpeacTs no hMHaHCOBLIM 0Os3aTenbcTBam Pynnbl, UCXOAA U3 MUHUMATbHBLIX CPOKOB, B KOTOPble
MOXeET ObITb NpeAbsiBfeHo TpeGoBaHWe 0 noralleHuu.

B TeueHune OT oaHoro roga
12 MecsiLueB 00 NATU Nnert CBblwe 5 nert Wrtoro

31 pekabps 2014 ropa
KpepuTbl 1 3aiimbl 21832 552 37 066 052 28 897 995 87 796 599
Ob6nwurauwm 3411839 37 699 499 - 41111 338
ObsizaTenscTsa No pUHaAHCOBOW

apeHae 19 384 2637 - 22 021
Toprosas 1 npoyas kpeguTopckas

3a40MKEHHOCTb 6 357 576 - - 6 357 576
Pe3epBbl 1 HaYNCNeHHbIe pacxobl 418 014 - - 418 014
WUtoro 32 039 365 74 768 188 28 897 995 135 705 548
31 pekabpa 2013 roga
KpeanTbl 1 3aiiMbl 15 292 090 35017 280 26 743 848 77 053 218
Ob6nwuraunm 1023 049 12 377 005 - 13 400 054
Obs3aTenbcTBa Mo hHAHCOBOA

apeHae 18 557 18 263 - 36 820
Toprosas 1 npovas kpeguTopckas

332 0MKEHHOCTb 4 535 429 - - 4 535 429
PesepBbl 1 Ha4ncneHHbIe pacxoabl 256 843 - - 256 843
Utoro 21125 968 47 412 548 26 743 848 95 282 364
31 pekabps 2012 ropa
KpepuTbl 1 3aiimbl 5433 646 32673 250 10 979 731 49 086 627
ObsasaTenscTsa No puUHaAHCOBOM

apeHae 14 063 34 260 - 48 323
Toprosas u npoyas KpeguTopckas

3a0/IKEHHOCTb 1760 462 - - 1760 462
PesepBbl U Ha4MCNeHHbIe pacxoabl 116 115 - - 116 115
WUtoro 7 324 286 32707 510 10 979 731 51011 527
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B Tabnuuax Hwxke npuBeaeHbl NoapoOHble AaHHble 00 OXugaemMoM CpOKE noralleHust no
(MHAHCOBLIM aKTUBaM, 3a WCKIIOMEHUEM [EHEeXHblX CPeACTB W WUX 3KBUBANEHTOB. [laHHble
npuBeAeHbl Ha OCHOBE HEAMCKOHTMPOBAHHbLIX CPOKOB MOralleHuss no (PUHAHCOBLIM aKTMBaM,
00yCnoBNEHHLIM 4OFOBOPAMM U C YHETOM NPOLEHTOB, KOTOPbIE OyAyT MONyYeHbl NO 3TUM aKkTUBaM.

B TeueHune OT oaHoro roga
12 MecsiLeB 00 NATU nert CBbiwe 5 ner Urtoro
31 peka6ps 2014 roga
3aiMbl BblaHHblE 17 313 201 539 299 2253614 20106 114
Toprosas u npovasn gebutopckas
3a[0J/KEHHOCTb 7 578 533 30 000 - 7 608 533
[ebutopckas 3af0MmKeHHOCTb Mo
(PUHAHCOBOMY NU3NHTY 47 927 216 664 236 976 501 567
Utoro 24 939 661 785 963 2 490 590 28 216 214
31 peka6ps 2013 ropa
3aiiMbl BblAaHHbIE 499 845 985 981 2174 373 3660 199
Toprosas u npovas febutopckas
3a0/KEHHOCTb 1078 235 - - 1078 235
Utoro 1578 080 985 981 2174 373 4738434
31 pekabps 2012 ropa
3aiiMbl BblAaHHbIE 822 037 264 880 - 1086 917
Toprosas u npoyasn gebutopckas
3a[JOMMKEHHOCTb 338 992 - - 338 992
Utoro 1161 029 264 880 - 1425 909

PbLIHOYHBIN pUCK

Mpynna npuHUMaeT Ha ce6si PbIHOYHBLIE PUCKU. PBIHOYHBIE PUCKM BO3HUKAKOT U3 OTKPbLITLIX MO3ULIWIA
N0 WHOCTPAaHHLIM BamnioTaM U akTMBaM M 06A3aTenbCTBAM, MO KOTOPLIM HAYUCAAIOTCA MPOLEHTHI,
NOABEPKEHHbBIM PUCKY OBLLEr0 U CNeLnudrYecKoro U3SMEHEHNsT pbiHKa. PyKOBOACTBO yCTaHaBNMBAaET
OrpaHNYeHusl Ha YPOBEHb MPUHUMAEMOTO PUCKA, KOTOPLIA OTCIEXUBAETCS €XemecsyHo. OpaHako
MCMONb30BaHWe 3TOro  fnojgxoAa He MO3BOMSeT NpPeaoTBpaTUTL obpa3oBaHue  YObLITKOB,
NPEBbILLAIOLLMX YCTAHOBIIEHHbIE OrPaHWYeHusi, B cryyae Gonee CyLeCTBEHHbIX M3MEHEHUN Ha
PbIHKE.

AHarnu3 YyBCTBUTENbHOCTU K PbIHOYHLIM pUCKaM, MPUBEAEHHLIM HWXKE, MPOBOAUTCS WUCXOAS U3
N3MEHEHWN OAHOro hakTopa, Npu TOM, YTO BCE Mpoune hakTopbl ocTalTcs 6€3 nameHeHuin. Ha
NpakTUKe 3TO MasoBEPOSITHO, Tak Kak U3MEHEHUSI psiaa (DAKTOPOB SBMAIOTCA B3aUMOCBSA3AHHLIMU -
HanpumMep, U3MEeHEHNS MPOLIEHTHbIX CTABOK U U3MEHEHUS KYPCOB MHOCTPAHHO BamioTbI.

BantoTHbIN pUck
BantoTHblit puck npeacraBnsieT coboW PUCK HEraTUBHOTO W3MEHEHUs (PUHAHCOBBLIX Pe3ynbTaToB
lpynnbl B CBA3M C M3MEHEHWEM KypcoB oOOMeHa BanioT, BIMSAHUIO KOTOPOro MOABEpPXKeHa

peartencHocTb pynnbl. B Teyenne 2014, 2013 u 2012 rogos [pynna coBepLuana CAenku B
nonnapax CLUA u eBpo.
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WHopmauyuss 06 ypoBHE BamnOTHOrO puUCka B OTHOLLEHMM (PYHKLMOHANBbHOW BamnOTbl KOMMNAHWN
[pynnbl Ha OTYETHYIO AATy NPEACTaBNEHa HUXeE:!

31 pekabps 2014 ropga 31 pekabps 2013 roga 31 pekabps 2012 ropga
NeHexHble HeHeXHble NeHexHble
MeHeXHble dUHaHCO- NeHexHble ¢UHaHCO- [eHexHble hUHaHco-
tpuHaHco- Bble Yuctan  cpuHaHco- Bble Yucras  cuHaHco- Bble Yucran
Bble o0s3a-  OeHexHas Bble obsA3a-  OeHexHas Bble obsA3a-  geHexHas

aKTUBbI TenbCcTBa  No3vuus aKTUBbI TenbCcTBa  Mo3vuusa aKTUBbI TenbCcTBa  no3vuus

usb 16,789,747  (333,727) 16,456,020 165776 (3754 743) (3588967) 164 409 (2 307 108) (2 142 699)
EUR 6,488 (5,853,089) (5,846,601) 39 (3956 929) (3956 890) - (3682969) (3682969)

WTtoro 16,796,235 (6,186,816) 10,609,419 165815 (7711672) (7545857) 164 409 (5990 077) (5825 668)

B Ttabnuue Huxke npeacraBneHbl NOApPoOHbIE AaHHble 0 YyBCTBUTENLHOCTU [pynnbl K ocnabneHuto
Kypca poccuickoro pyons Ha 10% no OTHOLUEHUIO K COOTBETCTBYIOLLMM BaroTam Npu COXpPaHEHUU
HA TOM >X€ YPOBHE BCEX MPOYMX NEPEMEHHbIX. AHanu3y nOABEPIINCH AEHEXHble CTaTbM Ha
OTYeTHble AaTbl, BblpaXKeHHble B COOTBETCTBYIOLLMX BantoTax.

Bnusanue USD Bnusxue EUR
31 pekabps 31 pekabps 31 pekabps 31 pekabps
2014 roga 2013 ropna 2014 ropa 2013 ropa
Loxopn / (yBbITOK) 1 645 602 (358 897) (584 660) (395 689)

YKpensneHne poccuinckoro pyonsi no OTHOLLEHMIO K 3TUM BamnioTaM Ha OAUHAKOBbLIA MPOLIEHT OKaXeT
paBHOE U NPOTUBOMNONOXHOE MO HaNpPaBfIEHHOCTU BIMAHME HA KOHCONMUAWPOBAHHYIO (PUHAHCOBYHO
OTYETHOCTb [pPynMnbl TOMY, YTO YKa3aHO BbILLE.

Mo coctosHuio Ha 31 pekabps 2014 roga pynna He uMeeT popmanbHbIX COrfalleHui Ans
XeIKMPOBAHNA BamNOTHbIX PUCKOB onepaumit [pynnbl. PykoBOACTBO OTCNEXMBAET BCE W3MEHEHUSA
KYPCOB BamnT U He OXWOAeT HUKaKUX CyLLEeCTBEHHbIX HeraTUBHbIX konebaHui B CpefHEecpPOYHOM
nepvoge.

PUCK N3ME@HeHUA NPOLEHTHON CTaBKMN

PUCK n3amMeHeHus NPOLEHTHbIX CTaBOK ONpeAenseTcs BAUsHUEM U3MEHEHUIN NPOLEHTHLIX CTaBOK Ha
ypoBeHb npubbinu.  Tekyuwime kpeauTbl W 3aiMbl [pynnbl NOMyyYeHbl NoA  (OUKCUPOBAHHYHO
npoueHTHylo cTaBky (4o 2018 ropa), orpaHuuuBas, Takum obpas3om, pucku pynnbl. [pu aTom
pynna nogBepxeHa KPEeAWTHOMY PUCKY B OTHOLLUEHMM OBnMraumii, KOTOpble UMEKT MNEPEMEHHbIE
NPOLIEHTHbIE CTaBKU, a Takxke pynna B onpeaeneHHoi CTENeHn NoABEPXKEHA BINUSAHMIO KonebaHum
NPOLEHTHLIX CTaBOK, OOYCNOBMEHHbIX NPOUCXOAALLUMU U3MEHEHUSMMU HA (PUHAHCOBBLIX PbIHKaX.
OTOT pUCK PaCnpOCTPAHAETCS Ha PUCKU U3MEHEHUS MOTOKOB AEHEXHbIX CPEACTB W CpaBeanmBoi
cTtoumocTn ByayLumx 3aitMoB M AeBUTOpPCKON 3aA0MKEHHOCTU NO 0roBopamM apenabl.  [pynna
CHWKAET AaHHbI PUCK MyTEeM BKIIOYEHUS B CBOM [OroBopa apeHibl MOMOXKEHUA O BO3MOXHOM
NOBLILUEHUN aPEHAHBIX CTABOK B Cy4ae CyLLECTBEHHbIX U3MEHEHNI KOHBIOHKTYPbI PbIHKA.

MpuBEAEHHbIN HUXe aHanu3 YyBCTBUTESNLHOCTU K U3MEHEHUSIM NPOLIEHTHOW CTaBKM NPOBOAUIICS MO
obnuraumsm pynnbl Ha OTYETHYIO AaTy. AHanM3 NPOBOAUNCS WCXOAS U3 MPEANOMOXEeHUs, 4TO
6anaHc Ha koHeL, nepuoaa, Obin HEM3MEHHBIM B TEYEHUE BCETO OTHETHOrO nepuoga. MNpu NoAroToBke
yNpPaBneHYECKko OTYETHOCTM MO MPOLEHTHOMY PUCKY ANA KIOYeBbIX pykoBoauTened [pynnbi
MCMOsIb3yeTcs AonyLueHe 06 U3MEHEHNN NPOLIEHTHOI CTaBKW Ha 3%, YTO COOTBETCTBYET OXUAAHUSIM
PYKOBOZCTBA B OTHOLLEHUM Pa3yMHO BO3MOXHOIO KONeGaHusi NPOLIEHTHbIX CTaBOK.

Ecnu 6bl NpoLeHTHbIE CTaBKM BbIPOCHU (ynanu) Ha 3% npu COXPaHEHUU BCEX MPOYMX NEPEMEHHbIX, TO
npubbinb Mpynnel 3a 2014 rog ynana (Bbipocna) 6bl Ha 837 MnH. pyonen.
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KpeoutHbIn puck

[pynna nogsepxeHa KpeaUTHOMY PUCKY, @ UMEHHO PUCKY TOrO, YTO OfHa CTOPOHA MO (PUHAHCOBOMY
MHCTPYMEHTY NPUHECET (OPMHAHCOBBIN YObITOK APYrOii CTOPOHE, TaK Kak HE CMOXET WCMONMHUTL CBOE
oba3atenbcTBo. KpeauTHbIN pUck BO3HUKAeT B pe3ynbTaTe KpeAuTHbIX U Npoyux onepauuii Mpynnsbl
C KOHTpareHTamu, BCreACTBME KOTOPbIX BO3HUKAOT (OMHAHCOBbLIE aKTUBbI.

MakcumanbHblii ypOBEHb KPEAWTHOrO pUCKa MO Kraccam aKTMBOB OTpaKaeTcs B 0OarnaHcoBoW
CTOUMOCTM aKTUBOB Crie4yHLUM 06pa3om:

31 nekabps 31 pekabpsa 31 pekabps
2014 ropa 2013 roga 2012 roga
3aliMbl BblAaHHbIe 17 914 200 2 282 434 945 137
Toprosas 1 npoyas febutopckas 3af0MmKEHHOCTb 7 608 533 1078 235 338 992
[ebuTtopckas 3a0MKeHHOCTb Mo hHAHCOBO
apeHae 269 621 - -
[leHexHble cpeAcTBa U UX 3KBUBanNeHTb! 2 386 595 710 807 418 295
Uroro 28 178 949 4071 476 1702 424

KpeanTHbI pUCK 3HAYUTENBHO CHUXAETCS BbIBOPOM KPeaUTOCNOCOOHbLIX KOHTPareHToB, 0COBEHHO
apeHaartopoB. [lpu atom Mpynna TpebyeT OT apeHAaToOpOB NpeaonnaThl B pasMepe exXxemMecs4HoM
apeHaHOoNn nnaTbl.

KpynHevwmmy 3akasunkamm rpynnel B 2014 rogy ssnsinuck komnanum CY3K, HTC, YIMK, OO0
«HutpoXumlpom». OCHOBHbIE 3aKa34MKu Tpynmnbl — 3TO KOMMNAHWN C BbICOKUM PENTUHIOM W HU3KUMU
KPeaAWTHbIMW puckamMu. STU KoMnaHuu hopMUpYIOT OCHOBY Oyayliero pa3sutus [pynnbl, No3Bonss
ONTUMU3NPOBaTb OU3HEC-NPOLIECCHI U NOAAEPXNBATL BbICOKUE CTaHAAPThl 06CnyxvBaHus. CtpaTterusi
pocta pynnbl BKNKOYaET HaMEpPEHWe pacLUMpUThb NIM3UHIOBbLIN NOPTMENb U COXPaAHUTL KITMEHTCKYHO
6a3y BbICLLETrO Ka4ecTBa.

KpeauTHblii pUCK, CBA3AHHbIN C AEHEXHBIMU CPEACTBAMM U UX SKBUBANEHTAMU, OTPAHNYMBAETCSA TEM
chakTom, uTo naprTHepamu Mpynnbl SBNSIOTCS GaHKK C BLICOKUM KPEAUTHLIM PEUTUHIOM, MPUCBOEHHBIM
MexayHapogHbIMW KpeAUTHBIMU areHTCTBaMu.

KpeauTHbii pucK, CBA3a@HHbIA C 3aiiMaMu BblJaHHbIMWU OrpaHUYMBaeTCs Tem akTom, u4To
naptHepamu pynnbl N0 60nblUe YacTh yka3aHHbIX 3aiMOB SIBMISOTCA CBA3AHHbIV CTOPOHbI, XOPOLUO
3Hakomble [pynne.

Y [pynnbl Takke UMEETCSA CYLUECTBEHHAs KOHLEHTpaLUUs KPeAUTHOTO puUcka B OTHOLUEHMM 3aiiMOB,
BblAaHHbIX Doland Business Limited.

Y Tpynnbl  OTCyTCTBYeT kakoe-nuGo obecneyeHue no AeGUTOPCKON  3afOMKEHHOCTH,
PacnpoCTPaHsIOLWEECs HA KPEAUTHbBIE PUCKU B OTHOLLIEHUM (HMHAHCOBBIX aKTUBOB.

YnpaeneHue puckomM HeloOCTaTOYHOCTU KanuTana

Ipynna ocylecTBnseT ynpaBfeHWe CBOMM KanuTanom, 4Tobbl obecneuynTb NPOAOIHKEHWE CBOE
nearenbHocT B 0603pumomM OyayLiem, MakCumanbHO yBenuuusasi Npubbinb akUMOHEPOB 3a CHET
ONTUMM3aLMU COOTHOLLEHUS 3a€MHbIX CPEACTB U COBCTBEHHOrO Kanutana B pamkax orpaHu4eHwui,
0603HayeHHbIX nuuamu, obecneynBalowmMmn  uHaHcupoBadue. CTpykTypa kanutana [pynnbli
npeacTaBsneHa YMCTbIMM 3aEMHbIMW CPEACTBaMM (3aeMHbIe cpeacTea u obnurauun, paccMaTpusaemble
B lMpumeuyanusax 15 u 16, 3a BbLIMETOM AEHEXHbLIX CPEACTB M WX O9KBUBANEHTOB) U COBCTBEHHLIM
KanuTasnom.
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28.

COBbITUA NOCINE OTYETHOW JATbI

17 mapta 2015 roga M3MeHeHne YCTaBHOrO kanutana, CBA3aHHOE C AOMOMHUTENbHLIM BbIMYCKOM
akymii B konuyectee 99 990 000 wryk, ObINO oduymanbHO 3apernCTPUPOBAHO YNOMHOMOYEHHbIM
HanoroBbIM OPraHoMm.

25 pespans 2015 roga 3apernctpupoBaHo OOO «TumkeH OBK», COBMECTHOE npeanpusaTue c
Timken Lux Holdings Il S A.R.L.

27 doespana 2015 roga pynna u MAO BaHk «®PK OTkpbiTMe» nognucanu LONOMHUTENbHbIE
COrnaweHnst 0 NPONOHrauMmn cpoka norawenust kpeautHon nuuun Ne 3663-14/KI ot 24 uona 2014
roga ao 24 niona 2015 roga u kpeauTHon nuHum Ne 4517-14/KJ1 ot 21 asrycta 2014 roga go 21 mas
2015 ropa.

3 mapra 2015 roga npousowna cCMeHa IOPUAMYECKOr0 HauMEHOoBaHWs KomnaHwu, HauuHas ¢
yKa3aHHOW AaThl NOSTHOE HauMeHOBaHWe topuanyeckoro nuua: MybnuyHoe akymoHepHoe o6LIecTBO
«HayuHo-npoussoacTBeHHas kopnopauus «ObbeauHeHHas BaroHHas KomnaHusiy.

5 maprta 2015 roga ObIN0 NPUHATO pPELUeHUE O AONOSHUTENBHOM BbIMYCKE aKUMn B KONUYECTBE
5 556 000 LUTYK, HOMUHaNbLHOV CTOMMOCTbIO 1 pybnb kaxaas.

B anpene 2015 roga 3agomkeHHocTb FOHaiiTen Baron MIC (United Wagon Plc) nepea pynnoii no
BblgaHHOMY 3anmy ot 11 aekabps 2013 roga B pasmepe 11 133 877 TbiC. pybnen (N0 COCTOSIHUA Ha
31 pekabps 2014 roga) 6bina NONHOCTLIO NoralleHa.

Kakux-nubo Apyrx CyLieCTBEHHbIX CODbITHIA NOCNE OTYETHOW AaThl HE NPOU3OLLINO.
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