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lMy6nu4yHoe akyuoHepHoe obuiecmeo «Jopo206yx»
KoHconudupoeaHHbIli cOKpawieHHbIU MPOMeXxXymoYHbili omyem o (huHaHCO8OM MOJIOKeHUU

Ha 30 cenms6ps 2016 2. (HeaydupoeaHHble OaHHbIE)
(8 murninuoHax poccutickux pybnet)

30 ceHTAOpPA 31 pekabps

Mpum. 2016 r. 2015r.
AKTUBbI
BHeo6opoOTHbLIE aKTUBbI
OcCHOBHbIe cpeacTea 11 4943 4721
MHBecTUMK, yunTbIBaEMblE METOOOM ONEBOrO y4acTus 12 3933 4 159
MHBECTMUMN, MEIOLLMECS B HANMYUKN 415 NPOLaXu 13 2231 1982
Hebutopckasi 3a40MKEHHOCTb NO AONrOCPOYHbLIM 3aiMam 9 - 2278
[Mpoune BHEOOOPOTHbLIE aKTUBbI 724 415
UToro BHeo6GoOpOTHbIE aKTUBbI 11 831 13 555
O6OopOTHbIE aKTUBbLI
3anachl 10 1728 1381
Hebutopckasi 3a40MKEHHOCTb MO KPaTKOCPOYHbIM 3ariMaM 9 38 163 24 456
HebuTtopckasi 3ag0/mKeHHOCTb 8 4 814 5715
MHBecTUmMKM, NpeaHa3HayeHHble Ans TOproBnu 466 474
[leHexHble cpeacTBa U UX 9KBUBANEHTLI 7 2111 6 670
[Mpoyne 060poTHbLIE aKTUBDI 67 43
UTOoro o6opoTHbIe aKTUBbI 47 349 38 739
UTOIO AKTUBbLI 59 180 52 294
KANMUTAN
AKUMOHEpPHbIN KanuTan 1735 1735
OMUCCUOHHBIN oXon, 94 94
HepacnpegeneHHasi npubbinb 39691 34 462
Pe3epB nepeoueHke 363 517
[Mpoune pesepsbl - (22)
KanuTan, npyunTarowmmcs coo6cTBeHHMKaM KOMMaHun 41 883 36 787
NTOIO KAMNMUTAIN 41 883 36 787
OBA3ATEJIbCTBA
JdonrocpoyHble o6sA3aTenbCcTBa
[onrocpoyHble KpeauTbl U 3aliMbl 15 3000 10 932
Mpoumne ponrocpoyHble obs3aTenbLCTBa 102 77
OTnoxeHHble Hanorosble 0bsi3aTenscTea 592 681
Utoro pgonrocpoyHblie obsa3aTenbcTBa 3694 11 690
KpaTtkocpouHble obs3aTenbCcTBa
KpeguTtopckas 3a40mKEHHOCTb 14 2034 1443
3a40mKEeHHOCTb NO Hanory Ha nNpubbInb 49 179
3ag0MmKeHHOCTb NO Hanoram 59 161
KpaTkocpouHble KpeamnTbl 1 3aiMbl 15 11 105 -
ABaHCbI NoNyyYeHHble 356 2034
UToro kpaTtkocpoUHble o6s3aTeNnbLCTBa 13 603 3817
UTOIO OBA3ATEJNIbCTBA 17 297 15 507
NTOIO OBA3ATENNBbCTBA U KAMMUTAIN 59 180 52 294

YTBEpXaeHo 1 nognucaHo oT umeHn CoeeTa anpekTopoB 29 aekabps 2016 roaa.

B.A. KyHuukuin A.B. MuneHkos
Mpe3ngeHt DrHaAHCOBLIN OMPEKTOP

Mpunaraemble NpUMeYaHns ABMAIOTCS HEOTHEMIIEMOM YacCTbio HACTOSILLEN KOHCONUANPOBaHHOM
COKpaLLleHHOW NPOMEXYTOYHON (PUHAHCOBOW MHAOPpMaLUN.




TMy6nu4Hoe akyuoHepHoe obujecmeo «Jopo206yx»
KoHconudupoeaHHbIli cOKpawieHHbIl MPoMeXymoYHbili omyem o npubbinu unu ybbimke u
npoyem coeoKynHomMm doxode 3a desssmb Mecsiyee, 3aKkoH4uswuxcs 30 ceHms6psi 2016 a.

(HeaydupoeaHHbIe OaHHbIe)
(8 munnuoHax poccutickux pybned, Kpome OaHHbIX 8 pacyeme Ha aKyuto)

OeBATb MecsUeB, Tpu mecsua,
3aKOHYMBLUMECH 3aKOHYMBLUMECS
30 ceHTsI6psi 30 ceHTA6ps 30 ceHTAGPA 30 ceHTAGPA

Mpum. 2016 2015 2016 2015
Bbipyuka 5 18 436 19 440 5483 6 731
CebecTorMOCTb NpodaHHON NPOAYKLUMM (10 775) (8 965) (3 724) (2 870)
Banosasi npnbbins 7 661 10 475 1759 3861
TpaHcnopTHble pacxogpbl (1161) (1027) (419) (369)
Kommepueckue, obLume n agMUHUCTPaTUBHLIE
pacxoapl (1 390) (1 055) (570) (420)
Mpoune onepaumoHHble (pacxofbl) / goxoabl,
HeTTo 17 (834) 729 (123) 817
Pe3ynbTaThbl onepaunoHHON AesATeNIbHOCTU 4276 9122 647 3889
duHaHcoBble Aoxoabl / (pacxoabl), HETTO 16 4443 (724) 1422 (2 167)
MpoueHTbl K ynnate (516) (625) (215) (253)
MpnObiNb OT BbIOLITUA NHBECTULIMI - 297 5 344
Jonsa B npnbbinu MHBECTULIMIA, YYNTbIBAEMbIX
MeTOLOM [OSeBOro y4acTus 12 121 131 118 30
MpubbINb A0 HanorooGnoxeHus 8 324 8 201 1977 1843
Pacxof no Hanory Ha npubbinb 19 (1 694) (1720) (487) (403)
MpubbINb 3a nepuop, 6 630 6 481 1490 1440
Mpouuni coBoKynHbIN aoxoa/(yobITok),
KOTOPbIN ObIN UNK MOXEeT ObITb
BRNOCNeACTBUU peknaccupuunupoBaH B
cocTaB NpUOLINKN Unu yobiTKa:
MHBecTUuMK, nMerLmecs B Hanuy4mm gns
npogaxu:
- Y6bITOK 32 Nepuog, (193) - (90) -
- Hanor Ha npuGbinb B cocTtaBe npoyero
COBOKYIMHOro goxoaa 39 - 18 -
[onsa B npo4em coBoKynHoM goxoae/(yobiTke),
NpUXoasilasics Ha UHBECTULIMK, YYUTbIBAEMbIE
METOAOM [AENEeBOro y4acTusi 3a BbIMETOM
Hasnora Ha nNpubblib (278) 148 (363) 387
Mpounn coBoKynHbIN (YObITOK) / moxon,
3a nepuop (432) 148 (435) 387
OO6LWuI COBOKYNHbIN A0X0A
3a nepvopg 6 198 6 629 1055 1827
Ba3oBas 1 pasBogHeHHas NpubbINb
Ha akuuio (BbIpaXeHHasa B pyonsx) 18 7,08 7,57 1,207 1,81

lMpunaraemsle npUMeYaHns ABMAIOTCA HEOTHLEMIIEMOW YacCTbio HACTOSALLEN KOHCONUAMPOBaHHOM
COKpaLLLeHHOW NPOMEXYTOYHON (DPMHAHCOBOW MHAOPMaLUN.




TMy6nu4Hoe akyuoHepHoe obujecmeo «Jopo206yx»
KoHconudupoeaHHbIli cOKpaweHHbIl MPOMeXymoYHbIl omyem o 08UXXeHUU OeHeXHbIX

cpedcme 3a dessimb Mecsiyes, 3akoH4uswuxcsi 30 ceHmsn6bps 2016 e. (HeaydupoeaHHble OaHHbIE)
(8 munnuoHax poccutickux pybnet)

[OeBATb MmecsiLeB, 3aKOHYNBLUMECA

30 ceHTAGpPA 30 ceHTAGpPSA

Mpum. 2016 r. 2015r.
[eHexXHble NOTOKM OT onepaLyMoOHHON AeATEeNbLHOCTU
Mpubbinb Ao HanoroobnoxeHus 8 324 8 201
lMonpasku Ha:
AMOPTU3aLUIO OCHOBHbIX CPeACTB 11 477 478
BoccTtaHoBneHue pe3epsa no 3anacam 2 -
[Jonto B NpubbInm MHBECTULMI, YYNTLIBAEMBIX METOLOM
OONEBOro yyactus (121) (131)
YObITOK OT BbIOGbITUA OCHOBHbIX CPEACTB, HETTO 25 13
MpoueHTbl K ynnate 516 625
[MpoueHTbl K nonyyYeHno (2 697) (2 529)
[oxogbl OT oMBNOEHO0B (160) (51)
Mpubbinb OT BBIOLITUS MHBECTMLNIA - (297)
HepeanusoBaHHble KypcOBble pa3HULbl N0 CTaTbsM, He
OTHOCALLMMCS K ONepaLmMoHHON AeATeNbHOCTU (1 408) 3147
[eHexHble NOTOKU OT onepauuoHHOWN AeATeNbLHOCTU A0
U3MeHeHU 06OpPOTHOrO KanuTana 4954 9 456
YMeHbLUeHWe/(yBeNMYeHNE) 3a0MKEHHOCTY NoKynaTenen un
3aKa34nKkoB 1950 (2 942)
YMeHbLUeHne/(yBennyeHe) aBaHCOB NoCTaBLLMKaMm 216 (47)
YBenuyeHne npoyen aebrUtopckor 3agormkeHHOCTH (894) (269)
YBenuyeHne 3anacos (345) (300)
(YBenuyeHne)/lymeHblLLleHNEe NPoUnX 060POTHBLIX aKTUBOB (24) 16
YBenunyeHune 3ag40MKEHHOCTM NOCTaBLUMKaM 1 Noapsiavmkam 774 483
YMeHbLUEHME NPOYEN KPEANTOPCKOWN 3a00KEHHOCTH (333) (538)
YMeHbLUEHNE aBaHCOB OT 3aKa34MKOB (1 678) (250)
MocTynneHue aeHeXHbIX CPeaACcTB OT onepaLMuoOHHOMN
DEeATeNbHOCTHN 4620 5609
Hanor Ha npubblinb ynnaveHHbINn (1 748) (938)
MpoueHTbl ynnaveHHble (525) (608)
Yucrtasa cymma nocTynsieH1Mn geHeXHbIX CpeacTB OT
onepaumoHHOMN OeATeNIbHOCTH 2 347 4 063
[eHeXHble NOTOKM OT MHBECTULIMOHHON AeATeNIbHOCTU
MpuobpeTeHne OCHOBHbIX CPpeaCcTB (724) (384)
MpuobpeTeHne NHBECTULNIA, YYMTBIBAEMbIX METOLOM J0OMEBOIO
yyactua - (83)
3aliMbl BblgaHHbIE (15 915) (15 455)
MocTynneHns ot noraweHns 3anMoB BblAaHHbIX 4 389 10 917
MpoueHTbl NonyyYeHHble 2326 3500
OvBuaenabl Nony4yeHHble 160 51
MprobpeTeHne NHBECTULNIA, UMEIOLLMXCA B HANM4Yum ans npoaaxu (442) (63)
MpuobpeTeHne nHBeCcTMUNIA, NpeaHa3Ha4YeHHbIX Ans TOProBnn (11) (953)
MocTynneHust ot Npoaaxu MHBECTULUNIA, NpeaHasHaYeHHbIX ANns
TOprosnu 3 44
Yunctoe nsameHeHne npovmx BHEOGOPOTHBIX aKTUBOB U
OONroCcpoYyHbIX 06593aTENBCTB (284) 33
Yucrasa cymma AeHeXHbIX CpeaCcTB, NUCMNOJIb30BaHHLIX B
MHBECTULIMOHHOW AEATENIbHOCTU (10 498) (2 393)
[eHexHble NOTOoKU oT (PMHAHCOBOM AeATeNIbHOCTU
Mpopaxa cobCTBEHHbIX BbIKYMNEHHbIX aKLMIA 35 -
Ouvenaenab! BbinfiayeHHble (2 137) (280)
JInkBngaums 4oYepHUX KoMnaHum - (21)
lMpuBneveHune kpeanToB 1 3aNMOB 15 7 763 3108
[NoraweHve KpeguToB 1 3aMOB 15 (2 568) (1 237)
Yucrasa cymma AeHeXHbIX CpeacTB, NONyYeHHbIX OT
¢mHaHCOBOW AeATeNbLHOCTU 4 093 1570
Yucroe (ymeHbLeHMe) yBennyeHne AeHeXHbIX CPeacTB U UX
3KBUBaleHTOB (4 058) 3240
BrivsiHne nameHeHnsi 0OMEHHOro Kypca Ha AeHeXHble cpeacTsa u
NX 3KBMBASEHTbI (501) 711
[JeHeXxHble cpeacTBa U UX IKBMBaNeHTbl HA Ha4ano nepuvoaa 7 6 670 3821
[eHexHble cpeaAcTBa U X 3KBUBanNeHTbl Ha KOHeL nepuoaa 7 2111 7772

Mpunaraemble NpyMeYaHNs SBNSIOTCA HEOTBEMIIEMON YaCTbi0 HACTOSILLIEN KOHCONMUANPOBAHHOW COKpaLLLEHHON
NPOMEXYTOYHON PUHAHCOBOW MHGOPMaLIUN.




IMy6nu4yHoe akyuoHepHoe obuwiecmeo «Jopo2obyx»
KoHconudupoeaHHbIl cokpawieHHbIlU MPOMeXymoyYHbIl omyem o6 usMeHeHUU Kanumana

3a deesimb Mecsyes, 3akoH4yuswuxcsi 30 ceHmsi6psi 2016 2. (HeaydupoeaHHble OaHHbIE)
(8 MunnuoHax poccutickux pybrnet)

Kanutan n pesepBbl, npuxoasuwmecsa Ha Aot akumoHepoB KomnaHuu

AKUMOHepHbIN OMUCCUOHHLIN HepacnpepeneHHas Pe3epB Mpoune

Kanurtan poxon, npuobINb nepeoLeHKU pe3epBbl WTtoro kanutan
OcTtaTtok Ha 1 suBapsa 2015 r. 1735 94 25935 - - 27 764
06K COBOKYNHbIN foxon4
Mpnbbinb 3a nepunog - - 6481 - B 6 481
lMpoyuli cogoKynHbIli d0x00
[onsa B npo4yem COBOKYNHOM [0OXOAe€, NpUXoasLLascs
Ha MHBECTULMU, YYUTbIBAEMblE METOAOM [0SIEBOrO
y4acTus 3a BbIMETOM Harnora Ha npubbinb - - 148 - - 148
WToro npo4nin COBOKYNHbIM A0X0A4 - - 148 - - 148
06K COBOKYNHLIN A0X0A - - 6 629 - - 6 629
AvBnaeHabl o6bABNEHHbIE - - (280) - - (280)
JInkBngaums govepHUX KomnaHum - - (21) - - (21)
OcTaTok Ha 30 ceHTsA6ps 2015 T. 1735 94 32 263 - - 34 092
OcraTtok Ha 1 aHBaps 2016 r. 1735 94 34 462 517 (21) 36 787
06K COBOKYNHLIN A0X0nA
MpubGbINb 3a nepuog - - 6 630 - - 6 630

lMpoyuli cogoKyHbili dox00

YObITOK OT U3MEHEHWsI cnpaBeasiMBo CTOMMOCTH

MHBECTULMI, UMEIOLLMXCS B HAaNM4Yumn 4nsi NpoLaxu - - - (193) - (293)
[onsa B npoYem COBOKYNHOM YObITKE, MPUXOAsLLaAcs

Ha MHBECTULMK, YYUTbIBAEMbIE METOAOM [ONEBOrO

y4yacTus 3a Bbl4ETOM Harora Ha npubbinb - - (278) - - (278)
Hanor Ha npubbIinb, y4TEHHBIN B COCTaBE NPOYero

COBOKYMNHOro goxoaa - - - 39 - 39
MToro npo4nin COBOKYMNHbIM J0X0A4 - - (278) (154) - (432)
O6LWKi COBOKYNHbIN fOX0n, - - 6 352 (154) - 6 198
AvBnaeHabl 06bABNEHHbIE - - (1137) - - (1137)
Mpoaaxa cobCTBEHHBIX BbIKYMNMNEHHbIX aKunii - - 14 - 21 35
OcTtaTtok Ha 30 ceHTA6pA 2016 r. 1735 94 39 691 363 - 41 883
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[Mpunaraemble NpMMeYaHns SBNSOTCH HEOTbEMIIEMON YaCTbl0 HACTOSILEeN KOHCONNMANPOBAHHOW COKpaLLEHHOW NPOMEXYTOYHOW (PUHAHCOBOW MHOpMaLIMU.




TMy6nu4yHoe akyuoHepHoe obuwjecmeo «Jopo206yx»

lMpumeyaHusi K KOHCOIUOUPOBAHHOU COKpauw,eHHOU MPOMeXymoy4yHolU ¢ghuHaHcoeoU
uHghopmayuu 3a deesimb Mecsiyes, 3aKkoH4uewuxcsi 30 ceHmsa6ps 2016 2.
(HeayOupoeaHHbIe 0aHHbIe)

(8 munnuoHax poccutickux pybret, Kpome 0aHHbIX 8 pacdeme Ha akUuio)

1 TIpynna «Joporobyx» u ee AeATeNbHOCTb

KoHconuavpoBaHHas cokpalleHHas MPOMEXyToYHast hMHaHcoBas MHopMaums 3a OEBSTb MECHALEB, 3aKOHYMBLLMXCS
30 ceHTA6psa 2016 roga, BkrovaeT B cebsa nybnmMyHoe akumoHepHoe obLuectso «[doporobyx» (nanee — «Komnanusi» nnm
«[doporobyx») n ero go4yepHue KomnaHuu (ganee COBMECTHO MMeHyemble — «[pynna» nnu «pynna «JoporoByx»).
Axkummn KomnaHnum obpatuatotes Ha MockoBckor hoHO0BoM Brpke.

OcHoBHOW AeATenbHOCTb0  [pynnbl SBNSETCA NPOM3BOACTBO, COBLIT M peanusauns XUMUYECKUX yaobpeHnn wn
conyTcTBytoLLEen NpoayKuun. MNponsBoACTBEHHbIE NPeAnpuATUS [pynnbl NPerMyLLIECTBEHHO PacrnonioxeHsbl B CMoneHcKom
obnactn Poccun.

KomnaHusi 3apernctpupoBaHa W pacnonoxeHa no agpecy: ynuua Mwupa, gom 6, ropog [oporobyx,
Hoporobyxckuin parioH, CmoneHckasi obnacte, Poccus, 215713.

MaTepuHckon komnanunen pynnel asnsetca MNAO «AkpoH» (Poccust). KoHedHow KOHTponupytoLwen komnaHuen pynnel
agnseTcs Subero Associates Inc. (BputaHckue BupruHckue octposa). Mo coctosnmio Ha 30 ceHTabpsa 2016 roga u
31 nekabpsi 2015 roga KOHEYHbIN KOHTPOSb Hag, [pynnon ocylyecTsnan rocnoamH Bsuecnas KaHTop.

2 OcHOBbI npeactaBneHnsA

2.1 CooTBeTCTBME CTaHAApPTaM

HacTosiwasn koHconNuanpoBaHHas CoKpaLLeHHasi TpoMeXXyTovHasa hmHaHcoBas MHAOpMaLmMs NOATOTOBIIEHA COrNacHo
MexayHapoaHbIM cTaHgapTam uHaHcoBol oT4eTHoCTU (IAS) 34 «lMpomexyToyHas ouHaHCOBast OTYETHOCTbY.

HacTosilaa KOHCONMMAMpOBaHHas COKpalleHHasi NPOMeXyToyHas uHaHcoBas MHOPMaLus He COLEepXWT BCeN
nHopMaumm, HeobxoanMOoN Anst NPeACTaBeHNs NONHOM (PMHAaHCOBOW OTYETHOCTU, NOArOTOBNEHHON B COOTBETCTBUU
¢ MC®O wn, B cneacreune 3Toro, JofkKHa paccMaTpyBaTbCA B COBOKYMHOCTM C KOHCONUAMPOBAHHOW hMHAHCOBOM
oT4yeTHocTbIO pynnbl 3a rog, 3akoHumnswmica 31 gekabpsa 2015 roga.

2.2 OueHKMU n gonyweHus

MoproToBka KOHCONMMAOVPOBAHHOW COKPALLEHHON NMPOMEXYTOYHOW hMHAHCOBOMW MHpopmauun TpebyeT npuMeHeHus
pyKOBOACTBOM OOOCHOBAHHbIX OLIEHOK M pacyeToB, BAUSIIOWIMX Ha YYETHYI MOMUTUKY W OTPaKEHWe aKTMBOB M
0ba3aTenbCTB, 4OXOA40B U pacxonoB. dakTnyeckne pesynbtaTel MOTYT OTAMYATLCS OT STUX OLEHOK.

Mpu noaroToBke AaHHOW KOHCONUAMPOBAHHOW COKPALLEHHOW NPOMEXYTOYHOW PMHAHCOBOW MHOPMaLun 3a AeBATb
mecsaueB, 3akoHumBLUMxca 30 ceHTabps 2016 roga, OCHOBHbIE OLEHKM M AOMYLLEHWUS PYKOBOACTBA B MPUMEHEHWU
YY4ETHOM MONMUTUKW, @ TaKkKe KIoYEBbIE WCTOYHWKM HeonpenernieHHOCTU B OLEHKax COOTBETCTBOBaNuM TEM, 4TO
NPUMEHANNCEL NPW MOATOTOBKE KOHCONMWAMPOBAHHON (MUHAHCOBOW OTYEeTHOCTW [pynnbl 3a rod, 3aKOHYMBLUWMICA
31 pekabps 2015 roga.

3 Ce30HHOCTb

lpynna nogBepxkeHa CE30HHbIM KonebaHusiM chnpoca Ha pblHKe yaobpeHuid, KoTopasi Bbl3BaHa TeM, YTO
arponpov3BoauTENN NPUMEHSIOT U 3aKynatoT yaobpeHusi B onpeaenéHHble BpeMmeHa roga. OgHako BnusiHuS acdekTa
CE30HHOCTU Ha BbIPYYKy [pynnbl YacTUYHO KOMNEHCUPYETCS TeM, YTo pynna peanu3yeT CBOK NPOAYKLMIO NO BCEMY
MUPY, @ NpUMeHeHUe yaobpeHuii U CNpoc Ha HUX OTNINYAIOTCS B 3aBUCMMOCTH OT pervoHa. Ce30HHOCTb He 3HaUNTENBHO
BMUSIET Ha NPOU3BOACTBO, U YPOBEHb 3anacoB KOPPEKTUPYETCS C y4eToM cnpoca. Ce30HHOCTb He BNUSET Ha NONUTUKY
NPU3HAHWS BbIPYYKM UK pacxogos Mpynmbi.

4  OCHOBHbI€E NONOXEHUA Y4ETHON NONIUTUKU

YyeTHaa NonuTuKa, a Takke OLEHKW, UCMOSb30BaHHbIE MPU COCTABMEHUM OAHHOW KOHCONMMOVPOBAHHOW COKpaLLEHHON
NPOMEXYTOYHOM (PUHAHCOBOM MWHopMaumn 3a [AeBsATb MecsueB, 3akoHumBwwmxcs 30 ceHTa6psa 2016 roaa,
COOTBETCTBYIOT aHasoOrMyHbIM MONMUTUKAM W OLEHKaM, MPUMEHEHHbIM MpPU COCTaBMIEHMN KOHCONMUAMPOBAHHOM
buHaHcoBoW oT4eTHOCTU [pynnbl 3a rog, 3akoHumBLMiica 31 aekabpsa 2015 roga.

5 WHdopmauua no cermeHTam

pynna npeacTaBnsieT aHanM3 CErMeHTOB CBOEW OeATENbHOCTM B COOTBETCTBMM C TpeboaHusmn MCOO (IFRS) 8
«OnepauunoHHble cerMeHTbl». OnepauuoHHbIE CEerMeHTbl MpeacTaBnsalT cobol KOMMOHEeHTbl Gu3Heca, KoTopble
Y4acTBYIOT B SKOHOMWYECKOW AEeATENIbHOCTWU, CMOCOOHOM MNPUMHOCUTBL [OXOA4 WM COMpPOBOXOATbCA pacxogamu,
pesynbTaTbl AeATENbHOCTM KOTOPbIX PEFYNSAPHO aHaNM3npyTCs BbICLLMM PYKOBOASALLUM OPraHOM, OTBETCTBEHHbIM 3a
NPUHATME OMepauMOHHbIX PELUeHU, U AN KOTOPbIX UMeeTcsl oTAenbHasi doumHaHcoBasi MHdopmaums. Bbiclimi
PYKOBOASLLUIA OpraH, OTBETCTBEHHbIW 32 NPUHATUE ONEPaLMOHHBLIX PELLEHUIA, MPeACTaBnseT cobow NMuo nnu rpynny
nnL, KOTOpble pacnpenensitoT pecypcbl U OLEHMBAIOT pe3ynbTaTbl AeATenbHOCTU npeanpusaTus. yHKUuKM opraxa,
OTBETCTBEHHOIO 3a NPUHATNE ONEPALMOHHBIX PeLLeHWI, BbINONHSET MpaeneHune Mpynnbl.
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PaspaboTtka n yTBepxaeHwe cTpaTernin, aHanus cuTyauum Ha pbiHKE, OLEHKa PUCKOB, CreuuanusnpoBaHHble
WHBECTULMMN, U3MEHEHNS TEXHOMOIMYECKOro npouecca, Lenv v npuoputeTsl bbiny onpedeneHsl U OLEHEHbl B CBeTe
TeKyLLew CTPYKTYpbl cermeHToB [pynnbl, B KOTOpon «[Joporoby» eANHCTBEHHbIV ONEePaLNOHHbBIN U OTHYETHBIN CErMEHT,
KOTOpbIA npeacTaBnseT cobor Npou3BOACTBO M COLIT xumudeckux yaobpenun MAO «[doporobyx»; «[povee» He
ABMNSETCS CErMEeHTOM U NpeacTasnseT cobor onpeaeneHHbIe NorMcTnYeckne onepaumm n ycnyru.

«[oporoGyx» B ka4ecTBe cermMeHTa npeactaBnseT cobon cTpaTernyeckyto busHec-eaMHULY, KOTopas obcnyxusaeT
pasnuyHbIX 3aKa34ymKoB. YNnpaBreHue aTon BusHec-eauHMLEN OCYLLIECTBNAETCA OTAENBHO, TaK Kak OHa umeeT ocobyto
3Ha4YMTENbHYIO CTPYKTYpY BU3Heca 1 puCKOB.

BbicLumin opraH, OTBETCTBEHHBIN 32 NPUHSATUE OMNEPaLMOHHbBIX PELLEHWI, aHann3npyeT MHaHCOBY MHGOPMaLMto Nno
cermeHTam, NoAroToBMEHHY Ha ocHoBaHun MC®O, Bknovas BbIpydKy OT npogax v nokasartens EBITDA.

BbIcLunil opraH, OTBETCTBEHHbIV 32 NPUHATME ONepPaLMOHHbIX PELUEHWI, OLeHMBAET pesynbTaTbl KaX40ro cerMeHTa Ha
OCHOBaHWK NokasaTenemn onepaunoHHON NpUbbLINK, CKOPPEKTUPOBAHHOW HA CYMMY aMOpTU3aLun OCHOBHbIX CPeACTB U
HemMaTepuanbHbIX akTMBOB, NMPUOLINM UNKM ybblTKa OT KYpPCOBOW pPasHULbl, NMPOYMX HEAEHEXHbIX U Ype3BblHaliHbIX
ctaten (EBITDA). Mockonbky EBITDA He aBnseTcs ctaHgapTHLIM nokasatenem geatensHoct no MC®O, npuHaToe
B [pynne onpeneneHne EBITDA moxeT oTnnyatbCs OT onpefeneHns, UCnonb3yemoro B ApYrmx KOMNaHusx.

MHdopmaums no oTYETHBIM CErMeHTaM 3a AeBATb MecsiLeB, 3akoHumBLInxcsa 30 ceHTAbpst 2016 r.:

Hdoporo6yx Mpoyee UToro
Bbipyyka no cermeHTam 18 419 208 18 627
Wckntoyaemble BHYTPUCErMEHTHbIE B3aUMOpacHeThl (20) (171) (191)
Bbipyyka TpeTbnm nuuam 18 399 37 18 436
EBITDA 5512 (27) 5 485

MHdopmaums no oT4ETHBIM CErMeHTaM 3a AeBATb MecsiLeB, 3akoHumBLInxcsa 30 ceHTAbpst 2015 r.:

doporo6yx Mpouee UTtoro
Bblpyyka no cermeHtam 19 450 149 19 599
VckniovaemMble BHYTPUCErMEHTHbIE B3anMopacyeTbl (18) (141) (159)
Bbipyyka TpeTbum nuuam 19 432 8 19 440
EBITDA 8 843 (16) 8 827

Csepka EBITDA 1 npubbinu 4o HanoroobrnoxeHus:
HdeBATb MecsiLeB, 3aKOHYUBLUMECS
30 ceHTAGpsA 2016 1. 30 ceHTA6pa 2015T.

Mpubbinb A0 HanoroobnoxeHns 8 324 8 201
[onsa B NpmbbINy MHBECTULMIA, YYNTLIBAEMbIX METOA0M

[0NeBoro yvyactus (121) (131)
Pacxogpbl no npoueHTam 516 625
MpnBbInb OT BbIOGLITUS MHBECTULINI - (297)
durHaHcoBble (goxoabl)/pacxoabl, HETTO (4 443) 724
OnepaunoHHasi NpUbbINb 4276 9122
AmMOpTM3aUNsa OCHOBHbIX CPeACTB 477 478
Y6bITOK/(NpubbINb) NO KYpCOBOW pasHuLE OT OnepaLmOHHbIX

CAEroK, HETTO 707 (786)
YObITOK OT BblObITUS OCHOBHbIX CPEACTB 25 13
UToro koHconuaupoBaHHbIN NokasaTtens EBITDA 5 485 8 827

WHdopmaumsa o reorpacdmyecknx obnacrax:

VHdopmaums, npeactaBrneHHast HUXe B paspese reorpadmyecknx obrnacten, npeacTaBnseT aHanms BblpyYku OT
npoAdax BHewWHUM nokynatenam. [Npu packpblTum cnegyowen nHopmMaummn Bblpyyka cermMeHTa npeacraBneHa
ncxonsa n3 reorpadnHEcKoro pacrnonoXeHus nokynarenen.

OeBATb MecsUeB, 3aKOHYMBLUMECS
30 ceHTAGps 2016 1. 30 ceHTAGps 2015 .

Bbipyuka

Poccus 7112 7 287
CtpaHbl EBpocotosa 592 1410
CHIr 6 616 4 486
JlatnHckas Amepuka 3239 3836
KHP - 552
Asung (He Bknioyast KHP) 673 1434
[pyrve permoHsol 204 435
UTtoro 18 436 19 440
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Bbipyyka oT npoaaxu Xumnyecknx yaobpeHui coctaenseT 97% oT o6LLen Bolpyyku (3a AeBATb mecaues 2015 r.: 96%).

3a peBATb MecsaueB 2016 roga Bbipyyka OT onepauuii ¢ 3aka3ynkamu, Ha kotopbix npuxogutca 10% wnm Gonee or
obLen cymmbl BbIpyYku [pynnbl, NpeacTaBneHa cBsa3aHHON cTopoHon Agronova Europe AG B cymme 4 567 py6. (3a
nesaATb Mecsues 2015 roga: Agronova Europe AG B cymme 6 902 py6.).

6 Pacuetbiun onepauuun co cBA3aHHbLIMU CTOPOHaAMuU

MoHSTME «CBSI3aHHblE CTOPOHLI» COOTBETCTBYET onpegeneHuio B MCOO (IAS) 24 «PackpbiTue WHopMaumMn o
CBSA3aHHbIX CTOpPOHax». CTOPOHbI OGbLIYHO CYMTAKOTCS CBSI3aHHLIMM, €CMM OJHA U3 CTOPOH MMEEeT BO3MOXHOCTb
KOHTPONMPOBaTb APYryld CTOPOHY, HAXOAMTCS MO COBMECTHBIM KOHTPOJIEM UM MOXET OKasblBaTb 3HauYUTErNbHOe
BNUSIHWE Ha MPUHMMAaEMble eto peLleHUs Mo BoNpocam (hMHaAHCOBO-X03MCTBEHHOMN AEATENBHOCTM UK OCYLLECTBNSTb
3a Helo O6LWMIA KOHTPOMb. Mpu pelueHun Bonpoca O TOM, SIBMSIOTCA NN CTOPOHbI CBA3AHHLIMU, MPUHUMAETCS BO
BHMMaHWe XxapakTep B3aMOOTHOLLEHWIN CTOPOH, a He TOJbKO WX opuandeckas opma.

XapakTtep B3aMMOOTHOLUEHWUIA C TEMU CBA3AHHbIMU CTOPOHaMU, C KOTOpbIMK ['pynna ocyLlecTBnaAna 3HaunTenbHble
onepaumm unu nMeeT 3HaunTenbHoe canbao Ha 30 ceHTabpa 2016 r. u 31 gekabps 2015 r., nogpo6HO onucaH aarnee.

Canbgo pac4eToB K onepauunn co cBA3aHHbIMWA CTOPOHaMIM BKIKOHAKT cnefyrwmne CtaTtbun:

i PacueTbl co cBsiI3aHHbIMMU CTOpPOHaMu:

CrtaTtbs oTyeTa 0 chuHaHCOBOM 30 ceHTAbpa 31 pekabps
NOsIoXXeHUn Mpum. XapakTep B3aMMOOTHOLUEHUN 2016r. 2015r.
[ebutopckasi 3a00mKEHHOCTb 8 MartepuHckaa koMnaHus 34 44
nokynaTenemn u 3aka34ynkoB KomnaHuu nog obwmum KOHTporem 1399 3077
IMpoueHTbI K NonyYeHuto MaTtepuHckas komnaHus 1458 845
KomnaHuu nog obLWwmum KOHTPOreMm 106 396
MHBecTUUMMY, yunTbiBa€MblE METOLOM
[ONeBoro y4acTtuns 12 KomnaHun nog o6LiMM KOHTPOEM 3933 4 159
lMpegonnaTta KomnaHuu nog o6wmmM KOHTponem 28 156
3aliMbl BblgaHHble 9  MartepuHckasa kKoMnaHusi 36 605 21085
KomnaHuu nog obLwmum KOHTPOeM 1558 5 649
Kpeautopckas 3agomKeHHOCTb MaTtepuHckaa koMmnaHus 438 9)
nocTasLUMKaM 1 NoapsadmKam KomnaHuu nog obLwum KOHTponem 41 (54)
ABaHchbl nonyyeHHble, 6e3 HOC KomnaHuu nog obwum KOHTponem 366 (2 034)
VHBeCcTNUMK, NpeaHa3HaYeHHbIe
Ans Toproenu (obnuraumu) MaTtepuHckas komnaHug* 357 355
MHBeCcTMUUN, UMEloLLIMECS B HANU4umn ans 13 MartepuHckasi KomnaHusa* 1850 1601
npoAaxu KomnaHuu nog obLmum KOHTPOeM 365 365

* MHBecTuummn OTpa)eHbl No CI'IpaBe[J,J'IVIBOl;I CTOMMOCTMW.

ii Onepaumm co CBAA3aHHbLIMW CTOPOHaMM
OeBATb MecsiueB, 3aKOHYMBLUMECS

30 ceHTAGpPA 30 ceHTAGpPA
CraTbs OT4YETa O COBOKYNHOM Aoxone XapakTep B3aUMOOTHOLUEHUN 2016 . 2015r.
Bbipyyka OT npoaaxu MMHepanbHbIX MaTepuHckasa komnaHus 79 130
yaobpeHuin, Npoyrx TOBapOB 1 yCryr Komnaxuu nop o6Lwmm
KOHTpONnem 10 762 13171
Jons B NpubbINKN NHBECTULINIA, KomnaHuu noa o6Lwmm
Yy4uTblIBAEMbIX METOAOM [0SIEBOro yyacTus KOHTpOnem 121 131
MpuobpeTeHne cbipba N MaTepnanos MaTepunHckasa komnaHus (370) (55)
Komnaxuu nog o6Lmm
KOHTpONnem (2 386) (1757)
Ycnyrun TpaHCnopTHbIX NpeanpusaTun KomnaHuu nog o6Limm
KOHTPOSIEM (201) (168)
[MpoueHTbl Nony4YeHHbIe MaTepuHckaa komnaHus 2 457 1097
KomnaHuu nog o6Limm
KOHTpONeM 166 1249

7 [OeHeXxHble cpeAcTBa U UX 3KBUBarNeHTbI
30 ceHTAGPA 2016 T. 31 gekabpsa 2015 r.

[eHexHble cpefcTBa B kacce M Ha 6aHKOBCKUX cyeTax B pybnsax 356 876
[eHexHble cpefctea B gonnapax CLUA Ha 6aHKOBCKMUX cyeTax 1731 4 814
[eHexHble cpefcTBa B eBpo Ha 6aHKOBCKUX cyeTax 24 980
UToro aeHexHble cpeacTBa U X 3KBUBaANeEHTbl 2111 6 670
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[eHexHble cpeacTBa M MX SKBUBANEHTbl BKIMOYAKOT CpPOYHble Aeno3utel B cymme 40 py6. (31 pekabps 2015r.:
4902 py6.).

8 [Oebutopckas 3af40MKeHHOCTb
30 ceHTAGpPA 2016 T. 31 gekabpsa 2015 .

[ebutopckas 3a00mKeHHOCTb NOKynaTenen 1 3akas4ymkoB 1671 3621
Bekcens k nonyyeHunio 371 -
MpoueHThI K nony4yeHuo 1580 1254
3a Bbl4eTOM pesepBa nof obecueHeHne (36) (37)
Utoro chmHaHCcOBbLIE aKTUBbI 3586 4 838
ABaHCbI BblaHHble 231 447
Hanor Ha po6aBneHHy0 CTOUMOCTb K BO3MELLEHMWIO 999 433
Jebutopckas 3a00MKEHHOCTb NO MPOYMM Hanoram 3 1
3a Bbl4eTOM pesepBa nof obecueHeHne (5) 4
UToro nebutopckasa 3afomKeHHOCTb 4 814 5715

CnpaBe,qnleaﬂ CTOUMOCTb }:l,e6VITOpCKOl71 3a0JTKEHHOCTU CyLL,eCTBEHHO HE OTNn4aeTCd oT ee ©anaHcoBOW CTOMMOCTW.
9 [OebutopcKasa 3af0MKEHHOCTb NO 3aMMaMm

30 ceHTAGPA 2016 T. 31 gekabps 2015 r.

[ebuTtopckas 3a40MmKEHHOCTb MO KPaTKOCPOUYHbIM 3aiMaM

3alimbl, BbljaHHbIe CBSI3aHHbIM CTOPOHAM C MPOLLEHTHOW CTaBKOW OT

6,3% no 13,5% rogoBbix 38 163 24 456
38 163 24 456

[ebutopckas 3a40MKEHHOCTb MO AONTOCPOYHbLIM 3alMam

3alimMbl, BblAaHHbIE CBS3aHHbLIM CTOPOHAM C NPOLIEHTHOM CTaBKON

8,5% rogoBbIx - 2278
- 2278

Ha 30 ceHTts16psa 2016 1. n 31 nekabps 2015 r. nog ykasaHHble BbilLe 3aliMbl 0becrneyeHre He NpeoCTaBnsanoch.

[ebnTopcKyto 3a00mKeHHOCTb MO 3aiiMam B pybrsix COCTaBIsAOT 3aiiMbl, BblAaHHbIE MATEPUHCKOWA KOMMNaHUW 1 KOMMaHUSIM
nog obwwmm koHTponem Mpynnbl AkpoH B cymme 37 355 py6. (31 nekabps 2015 r.: 26 093 py6.) (MpumeyaHue 6).

[ebutopckyto 3agormkeHHOCTb No 3anmam B gonnapax CLUA cocTaBnsioT 3ariMbl, BblAaHHbIE KOMMAHWSAM Mo oOLyM
koHTponem Ipynnel AkpoH B cymme 808 pyb. (31 aekabpsa 2015 r.: 641 py6.) (Mpumevanwe 6).

Mo oueHke PYyKOBOACTBA, PUCK, CBSI3aHHbI C HEBLINMATOW AAHHOW 33A0/KEHHOCTU, ABSIETCS HU3KUM MO npuynHe T0ro, 4To
MaTepUHCKaa KoMmnaHnua nMeeT NpoAOIKUTENBbHYO KpeOUTHYH UCTOPUIO KaK B Poccun, Tak n B Mupe.

Ha 30 ceHTa6ps 2016 r. Mpynna Hauicnuna npoLeHTbI K NMOMyYeHKIo No 3aMam B cymme 2 623 py6. (30 ceHTabpst 2015 .
639 pyb.).

10 3anachbl

30 ceHTAGpPA 2016 T. 31 pekabpsa 2015 .
Cblpbe, MaTepuansl 1 3anacHsle YacTtu 1 420 1146
HesaBepLueHHOe Npon3BOACTBO 63 49
oToBas npoaykums 245 186

1728 1381

3anacbl OTpaxeHbl 3a BbIYETOM ChMcaHus B pasmepe 63 py6. (31 gekabps 2015 r.: 34 py6.). Mo coctosiHuo Ha
30 ceHTabpsa 2016 n 31 gekabpsa 2015 r. 3anackl B 3a50r B ka4ecTBe obecneyveHns no 3arMmMmam He nepeaaBanuchb.

11 OcHoOBHbIe cpeacTBa

OcHOBHbIE cpeacTtea 1 oTHoCcALWadAcAa K HUM HakonnieHHaa aMmopTu3auns BKITKOYakoT:

2016 . 2015r.
BanaHcoBas ctoumocTb Ha 1 AHBapA 4721 4937
MoctynneHus 724 384
BbiObITUS (25) (13)
AmopTur3auus 3a nepuog 477) (478)
BanaHcoBas ctoumocTb Ha 30 ceHTAOpA 4943 4 830
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12 UHBecTULUM, yuinTtbiBaeMble MeTOO4OM AOoN1ieBOoro y4yactuma

2016 . 2015r.
BanaHcoBas ctoumMocTb Ha 1 AHBaps 4159 3477
[Mokynka gononHUTENbHOW JoNKn - 83
Dons:
— B Npunbbinn 121 131
— B MPOYEM COBOKYMNHOM [OX04€e (347) 186
BanaHcoBas ctoumocTb Ha 30 ceHTAOpSs 3933 3877

Hwxe npeactaBneHa wmHdopmMaumsa o [OASX yyacTtua [pynnbl B ee OCHOBHOM acCoOUMMPOBaHHOW KOMMaHWKM U
0600LueHHasn WMHopMaLMs 0 ee (PMHaAHCOBLIX MOKa3aTensax, BKNovas O6U.|,y}0 CyMMY aKTUBOB, 00a3aTenbLCTB, BbIPY4KY,

nNpubbInbL Unu ybbITok:

30 ceHTAGpPA 2016 r.:

WUToro WUTtoro Donsa CrtpaHa
HaumeHoBaHue aKkTuBbl obs3atenbcTBa  Bbipydyka [lpubbinb  yvactus (%) perncrtpauuvm
000 «banTtTpaHc» 7 708 3591 2 357 243 50% Poccus
30 ceHTAGpPsa 2015 r.:

UToro UToro HOonsa CtpaHa
HaumeHoBaHue akTMBbl  obsisatenbctBa  Bbipydyka [MMpubbinb  y4dactus (%) perncrpauuum
000 «banTtTpaHc» 8 082 2416 2343 263 50% Poccus
13 WUHBecTMULUN, UMEIOLLMECH B HaNM4um ans npoaaxmu

2016 . 2015r.

OcTaTok Ha 1 siHBaps 1982 223
Moctynnenns 442 63
Y6bITOK OT MEepeoLieHK/ MO CrpaBeasiMBon CTOMMOCTM, NMPU3HaHHBIA B COCTaBe
NpoYero COBOKYMNHOro Aoxoaa (193) -
OcTtaTtok Ha 30 ceHTAOpA 2231 286

Y I'pynnbl MMEeKTCA MHBECTULIUN B aKL MK crneayrLnx KOMMaHWM:

CtpaHa
HanmeHoBaHue [OeaTenbHOCTb peructpaummn 30 ceHTsIOpa 2016 r. 31 gekabpsa 2015 .
BceobopoTHbie
MAO «AKpOH» Mpopaxa MmyuHepanbHbIX yaobpenui  Poccus 1850 1601
OAO «AKPOHUT» Poccust 365 365
[Mpoyee Poccus 16 16
WToro BHeOGOPOTHbLIE 2231 1982

Ha 30 ceHTa6ps 2016 roga n 31 gekabpsa 2015 roaa nHeectuumsa B NAO « AKpOH» OTpaXkeHa B COCTaBe BHEOOOPOTHbIX

aktneoB. CnpaBeanveBasi CTOMMOCTb WHBECTULMM Obina onpegeneHa Ha
3aBepLUeHMsI TOProB Ha gaTty onepaumn unm Ha 30 ceHTAbps 2016 roga.

OCHOBaHMN PbIHOYHOW LiEHbl HA MOMEHT
Ha 30 ceHTabps 2016 roga uUeHa akuui

MAO «AkpoH» Ha MockoBckor bupke coctasuna 3 375 py6. 3a akumio (31 aexkabps 2015 roga: 3 777 py6. 3a akumio).

14 Kpeputopckas 3af0mKeHHOCTb

30 ceHTAGPA 2016 T. 31 pekabps 2015 .
3a00mKEHHOCTL NOCTaBLLMKaM 1M nogpsgynkam 1021 247
Kpegutopckas 3ag0/PKEHHOCTb MO AUBMAEHOAM 7 5
UTtoro chuHaHCcOBLIe 06sA3aTenbLCTBa 1028 252
3a00mKeHHOCTL Nepe nepcoHanom 259 248
HauncneHHble 06s3aTenbLCTBa U NpoYne KpeanTopsbl 747 943
UToro kpeauTopckasa 3afoSmKeHHOCTb U Ha4YUCTIEHHbIe
pacxoabl 2034 1443
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15 KpaTKocpouHbie U OONroCpoYHbIe KpeauThl U 3aiMbl

B cocTaB kpeauToB 1 3aMMOB BXOAAT crneayoLime:

30 ceHTAGPA 2016 T. 31 gekabpsa 2015 r.
KpeanTtHble nuHum 1631 -
KpeguTtbl ¢ onpegeneHHbIM CPOKOM noralleHnst 12 474 10 932
14 105 10 932
Cpoku noraleHns KpeamToB 1 3aMoB [pynnbl npeacTaBneHbl HXeE:
30 ceHTAOpPA 2016 T. 31 pekabps 2015 .
KpeauTtbl 1 3aiMbl CO CPOKOM MOralleHus:
-po 1 roga 11 105 -
-otr1po5nner 3000 10 932
14 105 10 932

prnna He BedeT y4yer onepauvuh XepKnpoBaHMAa M He 3akKrnk4dana HUKaKuX OO0roBopoB O XeKMUpoBaHUM CBOUX
obsa3arTenbCTs, Bblpa>XeHHbIX B I/IHOCTpaHHOI7I BanwTe, N pucka nsMeHeHUa NpPoLUEeHTHbIX CTaBOK.

Ha 30 ceHTabpsa 2016 r. cymma HENCMONb30BaHHbIX KPEAUTHBIX NTMHUIA, OTKPLITBIX B paMKax AONTOCPOYHbIX 6aHKOBCKUX
KpeautoB coctaBuna 24 105 py6. (31 gekabpsa 2015 r.: 12 390 py6.). YcnoBusi no HEMCNONb30BaHHLIM KPEAUTHBLIM
NMHMAM COOTBETCTBYIOT YCIOBUAM MO NPOYUM Kpeautam v 3anmam.

Hwxe npuBoauTcs kpaTkas MHOpPMaLUsi O 3HAUUTESbHBIX OCTaTKax No KpaTKOCPOYHbIM KpeauTam v 3aimam:

30 ceHTAGpsa 2016 r. 31 pekabps 2015 .

KpaTkocpouHble KpeguTbl U 3aiMbl
B poccuicknx pyonsx
KpeauTbl ¢ nnaBatoLLlen NpoLLEHTHON CTaBKOW: KrtoyeBas cTaBka

BaHka Poccumn +1,6% roaoBbix 1000 -
B ponnapax CLLUA

KpeauTbl ¢ hmkcrpoBaHHOW NpoLeHTHON cTaBkon 3,95% rogosbix 631 -
KpeguTtbl ¢ nnaeatoLlern npoueHTHon ctaBkon 3M LIBOR+3,7% rogoBbix 9474 -
UToro KpaTkocpo4Hble KpeauTbl U 3aUMbl 11105 -

Hwxe npuBoanTca kpaTkas MHoOpMaLms 0 3HAYUTENBHbIX OCTaTkax No AOMArOCPOYHbIM KpeauTam 1 3ariMmam:

30 ceHTAGOpA 2016 r. 31 pekabpsa 2015 .

[JonrocpoyHblie KpeauTbl U 3aUMbl
B poccuickux pyonsax
Kpeautebl ¢ nnaBatoLLel NPOLIEHTHON CTaBKOW: KrtoyeBasa cTaBka baHka

Poccun +2,5% ropoBbix 3000 -
B ponnapax CLLUA

KpeauTtbl ¢ nnasatoLuer npoueHTHor ctaBkon 3M LIBOR+3,7% rogoBbix - 10 932
UToro nonrocpoyHblie KpeauTbl U 3aUMbl 3000 10 932

B 3HauMTenbHOM 4acTu KpeauTHbIX COrNalleHU YCTaHOBMNEeHO TpeboBaHMe no noaaepxaHuto [pynnoni AKpoH
onpefeneHHoro ypoBHs uucTeil Aonr/EBITDA, a Takke coaepXuTcs psf orpaHUYMTENbHbIX YCIOBWUMW, BKIHOYasi
OrpaHUYeHME Ha CYyLLECTBEHHbIE onepauun c akTuBamu 6e3 cornacoBaHusi ¢ baHkamu-kpegntTopamu. KpeaumTHbiMm
cornalleHusiMm npegycMoTpeHo Takke 0083aTenbCTBO 3aeMLUMKa MO MNOAAEPXKaHWKo OonpederieHHoro pasMepa
MOCTYNIIEHUI Ha cYeTa, OTKPbITble B BaHkax-kpeamTopax. baHkn-kpeanTopel MMET NpaBo AOCPOYHOro NcTpeboBaHus
Kpeauta B Cny4vyae HEBbINONHEHUS UMW HEHAAMeXallero BbINOMHEHNUs 3aeMLUMKOM 06si3aTenbCcTB nepes 6aHkom, a
Takke npaBo 6e3aKUEeNnTHOro CMMCaHUsA COOTBETCTBYHOLLUMMM OaHKaMM CO CYETOB, OTKPLITbIX AOIMKHMKAMU B TaKMX
0aHKax, C Lienbio noralleHnsi KpeaAnToB 1 3aiMOB.

16 ®PuHaHcoBble aoxoAabl / (pacxoAbl), HETTO

HeBATb MecsiLeB, 3aKOHYMBLUMECH Tpu Mecsiua, 3aKOHYMBLUMECS
30 ceHTAGpPA 30 ceHTAOpPA 30 ceHTAGpPA 30 ceHTAGpPA

2016 . 2015r. 2016 . 2015 .

MpoueHTbI K NONyYeHNto Mo 3aiMam Bbl4aHHbIM U
aenosntam 2 697 2529 985 992
Komuccus 3a npegocTtaBnenne KpeamToB (33) (68) (18) (38)
[vBngeHsbl K nony4yeHno 160 51 74 -
Mpun6GbING/(yOobITOK) NO KYpCOBLIM pa3HuuaM, HeTto 1 619 (3236) 381 (3121)
4 443 (724) 1422 (2 167)
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TMy6nu4yHoe akyuoHepHoe obuwjecmeo «Jopo206yx»

lMpumeyaHusi K KOHCOIUOUPOBAHHOU COKpauw,eHHOU MPOMeXymoy4yHolU ¢ghuHaHcoeoU
uHghopmayuu 3a deesimb Mecsiyes, 3aKkoH4uewuxcsi 30 ceHmsa6ps 2016 2.
(HeayOupoeaHHbIe 0aHHbIe)

(8 munnuoHax poccutickux pybret, Kpome 0aHHbIX 8 pacdeme Ha akUuio)

17 TMpouue onepauunoHHble (pacxoabl) / aoxoabl, HETTO

HeBATb MecsiLeB, 3aKOHYMBLUMECS Tpu mecsiua, 3akoHYMBLUMECA

30 ceHTAbpa 30 ceHTAOPSA 30 ceHTAOpPA 30 ceHTAGpPA

2016r. 2015r. 2016r. 2015r.

Pacxogbl Ha 6naroTBopuTEnLHOCTD (149) (111) (149) (50)

Mpoune goxoapl 47 67 158 33

YBbITOK OT BbIOBITUSE OCHOBHLIX CPEACTB (25) (13) ?3) (12)
(Y6bITOK)/NprbbInb NO KypcoBbIM

pasHuuam, HeTTo (707) 786 (129) 845

(834) 729 (123) 817

18 MpubbINb Ha aKUUIO U OO bABNEHHbIe AUBUAEHAbI

MpubbiNb Ha akumio paccunTbiBaeTca NyTem AeneHNs YUCTOW NpUBbbINK, NPUXOASLLENCS Ha y4acTBYIOLMX B NpUbbIn
aKUMOHEPOB, Ha CpPefHEB3BELUEHHOE 4MCNO OOBLIKHOBEHHbIX W MPUBUNErMPOBAHHBLIX akKuWi, HaxOAsAWMXCA B
obpalleHun B TeYeHne OTYETHOro nepuopa, 3a WCKIYEeHWEM CpefHEB3BELLUEHHOro ymcna ODBbIKHOBEHHbIX aKUMWM,
npuobpeTeHHbIXx KoMnaHven nnv ee 4o4epHUMU KOMMAHUSIMW, U OTPaXKEHHbIX KaK BbIKYMNeHHble CODCTBEHHbIE aKLMM.

OeBATb MecsLUeB, 3aKOHYMBLUMECSA
30 ceHTAGpsa 2016 r. 30 ceHTAbOpA 2015 T.

CpeaHeB3BeLLIEHHOE YNCIO BbIMYLEHHbIX 0ObIKHOBEHHBLIX aKUmMi 721 182 860 721 182 860
CpeaHeB3BeLLIEHHOE YNCIO BbIMYLLEHHbIX MPUBUNENMPOBAHHbIX akUuiA,

obnagarowmx npaBamy yvyactus 154 256 400 154 256 400
CKOppEKTMPOBaHO Ha CpeaHEB3BELLEHHOE YMCITO COBCTBEHHbIX

BbIKYMJIEHHbIX aKUWUi (150 405) -
UToro cpegHeB3BelEHHOE YACNO BbINYLEeHHbIX aKLuM,

obnagarowmx npaBaMmm y4acTus 875 288 855 875 439 260
MpubbiNb 3a OTYETHLIN NEPUOA, 6198 6 629

BasoBasi 1 pa3BogHeHHasi NPUObLINb Ha akuMio (BblipaXKeHHasA B
pyb6nsx), npuyurtarowasacsa co6ctBeHHuKaMm KomnaHum 7,08 7,57

Cymma o6bsaBneHHbIx AmBuaeHaoB 3a 2015 rog coctasuna 1,3 py6. Ha ogHy OObIKHOBEHHYHO akLMIO.

19 Hanor Ha npuGbLINL
ﬂeBﬂTb MecsueB, 3aKOHYuBLUMecCH TpVI Mecsua, 3aKOH4YuBLUUecH
30 ceHTAGps 30 ceHTAOpPSA 30 ceHTAOpPA 30 ceHTAGpPA

2016 . 2015r. 2016 . 2015r.
Pacxogpbl no Hanory Ha Npubbinb — TeKyLme 1676 1590 374 289
BoswmelleHre no OTNOXEHHOMY Harnory —
BO3HWKHOBEHWE U YMEHbLUEHNE BPEMEHHbIX pasHuLy 18 130 113 114
Pacxopg no Hanory Ha npuobUb 1694 1720 487 403

20 YcnoBHble u AOroBOpHLIE obsizaTenbCcTBa U onepaunoHHble PUCKHN

i CynebHble pa3bupatenbcTBa

B xoge TEKyLLI,EVI AeATeNNlbHOCTU I'pynne nepnognyeckn npeabaBnAaAlTCA WUCKOBbIe Tp86OBaHVIFI. Mcxops us
COOCTBEHHbIX OLIEHOK, a TaKke peKOMeH,D,aLlVIVI BHYTPEHHUX WU BHELIHUX I'IpOCbeCCI/IOHaJ'IbeIX KOHCYINbTAHTOB,
pyKOBOACTBO CHUTAET, YTO OHM He npuBeayT K Kakum-nunbo CyLleCTBEHHbIM y6bITKaM.

i YcnoBus ocyuwecTBneHus gesatensHoctn Mpynnbi

pynna ocyuwiecTBnsieT CBOIO AEATENbHOCTb NpeumyliecTBeHHO B Poccuiickon ®epepaumm. COOTBETCTBEHHO, Ha
6usHec pynnbl 0kasbiBalOT BNMSAHNE 3KOHOMMKA M hmHaHcoBble pbiHkM Poccuiickon ®epepaumn, KOTOPbIM MPUCYLLIM
ocobeHHOCTU pa3BuBatoLLerocs pbiHka. lNpaBoBasi, Hanoroeas U perynaTopHasi CUCTeMbl NPOOOIMKAOT pa3BUBaTLCS,
0[HaKO COMps>KeHbl C PUCKOM HEOAHO3HAYHOCTU TOJNIKOBaHUSI X TpeOOBaHWIA, KOTOPbLIE K TOMY e NoABEePXKeHbl YacTbIM
N3MEHEHUsIM, YTO BKyNe C APYrMMW OpUAUYECKMMU U DUCKanNbHBIMU nperpagamu co3gaeT [ONOSNHUTENbHbIE
npobnemebl onsa npeanpuaTuii, Beaywmx ousHec B Poccuiickon ®epepaumm.

KOH( VKT Ha YKpavHe M CBSAA3aHHblIE C HUM COOLITMS NPUBENU K NMEPecMOTPy OLIEHOK PUCKOB BeaeHust busHeca B
Poccuiickon depepaumm B CTOPOHY yBenuueHus. BBegeHune 3KOHOMUYECKUX CAHKLUMI B OTHOLUEHUN POCCUACKMX
rpaxkaaH v puandecknx nuy co ctopoHsl EBponerickoro Cotosda, CoeguHeHHbIx LtaTtoB Amepukn, Anonnn, KaHagpl,
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lMpumeyaHusi K KOHCOIUOUPOBAHHOU COKpauw,eHHOU MPOMeXymoy4yHolU ¢ghuHaHcoeoU
uHghopmayuu 3a deesimb Mecsiyes, 3aKkoH4uewuxcsi 30 ceHmsa6ps 2016 2.
(HeayOupoeaHHbIe 0aHHbIe)

(8 munnuoHax poccutickux pybret, Kpome 0aHHbIX 8 pacdeme Ha akUuio)

ABCTpanuu n Opyrux CTpaH, a Takke OTBETHbIX CaHKUMA, BBEAEHHbIX npaBuTenscTBoM Poccuiickon degepaumm,
NpMBENo K YBENIMYEHWUI0 3KOHOMWYECKOW HeonpeferieHHOCTU, B TOM uucrne Gonblueil BOMaTUIbHOCTM Ha pbIHKax
Kanutana, NageHWio Kypca POCCUIACKOro pybns, cokpalieHuo ob6bema MHOCTPaHHBIX WM BHYTPEHHUX MPAMbIX
WHBECTULUMIA, a TakkKe CYLIECTBEHHOMY CHWXEHWIO OOCTYMHOCTU WCTOYHMKOB AOMroBOro (oMHaHCUpoBaHusi. B
YaCTHOCTW, HEKOTOPble POCCUMACKME KOMMaHUM MOMyT UCMbITbIBATL CMAOXHOCTM MNpU  MOSlyYeHUM [ocTyna K
MeXayHapoaHOMY (hOHAO0BOMY PbIHKY U PbIHKY 32€MHOr0 Kanutarna, YTo MOXET NMPUBECTM K YCUIEHWIO UX 3aBUCUMOCTU
OT POCCUIACKMX rOCYAapCTBEHHbIX GaHkoB. OLEHWUTb NOCNEACTBUS BBEAEHHbLIX CaHKUMA U yrpo3bl BBEAEHWUS HOBbIX
caHKUMI B ByayLuem B AONTOCPOYHOW NEepPCnekTMBE NPeacTaBnseTcs 3aTpyaHUTENbHbIM.

MpeacTaBneHHas KOHCONMAMPOBaHHasi (PUHAHCOBasi OTYETHOCTb OTPaXKaeT TOYKY 3PeHUs PYKOBOACTBA Ha TO, Kakoe
BIMSIHUE OKa3blBalOT YCINOBWUS BefeHusl GusHeca B Poccuiickoir Pefepaumu Ha OesiTeNbHOCTb U (hMHAHCOBOE
nonoxeHue [pynnbl. dakTnuyeckoe BNusHUE ByayLUMX YCMOBUIA XO3SIICTBOBAHWUS MOXET OTIIMYATLCS OT OLEHOK WX
PYKOBOZCTBOM.

i YcnoBHble HanoroBble o6si3aTtenbcTBa B Poccuinckon depepaunm

Hanoroas cuctema Poccuiickon ®epepaumm NpoforkaeT pa3BnBaTbCs U XxapakTepuayeTcsl HacTbIMU U3MEHEHUSIMU
3aKkoHoAaTenNbHbIX HOPM, OMuuMarnbHbIX Pa3bACHEHUA U CyOebHbIX peLueHWi, KOoTopble BpeMeHamu SBMSOTCH
NPOTMBOPEYMBLIMU, YTO AOMYCKaeT UX HEOAHO3HAYHOE TONMKOBaHWE pPasfyHbIMU HAnoroBbIMM OpraHamMu.

MNpoBepkamn ¥ paccnefoBaHUsIMU B OTHOLUEHWM MNPaBUIIbHOCTM WCYUCIIEHUS HArlOrOB 3aHWMAaTCH HECKONbKO
perynvpyoLLmx opraHoB, UMeIoLLMX NPpaBo HanaraTb KpymnHble Wrpadbl 1 HAYMCNSATL NeHn. [paBUNbLHOCTb NCYMCREHNS
Hanoros B OTYETHOM Mepuoae MoXeT OblTb NpOBEpPeHa B TeYeHNe Tpex NocneayoLmnx kaneHgapHbelX neT, ogHako npu
onpefeneHHbIX 06CToATENbLCTBAX ATOT CPOK MOXET ObiThb yBenuyeH. B nocnegHee Bpems npaktuka B Poccuickon
®egepaumm TakoBa, YTO HanoOroBble OpraHbl 3aHMMalT Gonee XecTKyl MNO3NUMI0 B 4YacTU WHTepnpeTaumm u
TpeboBaHu cobnogeHnsa HanoroBoro 3akoHoAaTeNnbCTBa.

C 1 auBaps 2012 roga BCTYNUIIO B CUNy HOBOE 3aKOHOAATENbCTBO O TpPaHCEpPTHOM LEeHOoOpa3oBaHMM, KOTOpoe
CYLLLECTBEHHO MOMEHSASO MpaBumna no TpaHchepTHOMY LieHoo6pa3oBaHMio, CONU3NB UX C NPUHUUNAMK OpraHM3aLmu
3KOHOMMYECKOro coTpyaHudecTsa u passutusi (OECD), Ho Takke co3aaBasi AOMOMHUTENBHYIO HEONPEAENEHHOCTb B
CBS13U C MPAKTUYECKUM MPUMEHEHNEM HANOrOBOrO 3aKOHOAATENbCTBA B ONPEeAENn€eHHbIX ClyYasix.

[aHHble npasuna TpchcbepTHoro LI,eHOOGpaSOBaHVIFI 005a3bIBalOT HanoronnaTenbLWWKOB NOArOTOBUTL AOOKyMeHTauuno
B OTHOLUEHUMN KOHTpoONMpyemMblX cCAesiok un onpenendtoT HOBble NPpUHUMNbI U MeXaHU3Mbl Onda HaYducneHua
AONOJTHUTENbHbIX HANoOroB 1 NPOLEHTOB, €CIN LieHbl B KOHTPOJIMPYEMbIX caeflkax OTSIn4akTCA OT PbIHOYHbIX.

MpaBuna TpaHcdepTHOro LeHoobpas3oBaHMA MPUMEHSIOTCA MPEUMYLLECTBEHHO K caenkaMm B 06nactu BHELUHeNn
TOProBnM MexXay B3auMO3aBUCMMbIMU NULAMK, a TakKe K caenkam B obnactm BHELWHEN TOProBnn Mexay
HE3aBNCUMbIMW CTOPOHAMU B CRy4dasiX, YCTAHOBIEHHbIX HANoroBbiM kogekcom P®. B pononHeHve, npasuna
NPUMEHSIOTCA K BHYTPEHHUM cAernkam Mexay B3avMO3aBWCMMbIMK Nuuamu, ecnv obulas rogoBas cyMMa caenok
MeXay OOHMMU U TEMMW XXe NULaMun NpeBbIaeT onpeaeneHHbIn yposeHb (3 mnpa. py6. B 2012 rogy, 2 mnpg. pyb. B
2013 roay, 1 mnpa. py6. B 2014 rogy v 1.4.)

B HacTosilee Bpems npakTvka NpMMeHeHUs NpaBun no TpaHcdepTHOMY LeHo06pa3oBaHWUIO HANOroBLIMM OpraHaMu 1
cynamu oTcytcTByeT. OAHaKko oXuaaeTcs, YTO ornepauuv, KOTopble perynupyloTcsl npaBunamu o TpaHchepTHOM
LeHoobpa3oBaHMK, CTaHyT OOBEKTOM AeTarnbHOW NPOBEPKX, YTO NMOTEHLMANbHO MOXET OKa3aTb BAUSIHAE Ha AaHHY0
KOHCONUAMPOBaHHY (PMHAHCOBYHO OTHETHOCTb.

[aHHble obcToATeNnbCTBA MOrYT NPUMBECTU K TOMY, YTO Hanoroeble puckn B Poccunckon depepauum OyayT ropasgo
Bbllle, YeM B Apyrux cTpaHax. PykoBoacTtBo [pynnbl, UCXOAS M3 CBOEro MOHMMaHUsA NPUMEHUMOrO POCCUNCKOTO
HanoroBoro 3akoHodaTenbCTBa, OduUManbHbIX Pa3bACHEHWA W CyAeOHbIX PELUeHWNA, CYMTaeT, YTO HarnoroBble
obs13aTenbCTBa OTpaKeHbl B afeKBaTHOMW CyMMeE. TeM He MeHee, TpaKTOBKa STWUX MOMOXEHUA HanoroBbIMU U
cyaebHbIMM opraHamu, ocobeHHO B CBSI3W C NPOBEAEHHOWN pedopMol BbiCLUMX cyaebHbIX OpraHoB, OTBEYalLWux 3a
paspelleHne HaroroBbIX CMOPOB, MOXET ObiTb WMHOW W, B Cry4yae €Cny HaroroBble OpraHbl CMOryT [okasaTb
NpaBOMEPHOCTb CBOEW MO3nuMK, 3TO MOXET OKa3aTb 3HAYMTENbHOE BIIUSIHWE HA HACTOSILLYH KOHCONMWAMPOBAHHYHO
(PMHAHCOBYIO OTYETHOCTb.

Mommmo atoro, B YeTBepToM kBapTane 2014 roga Obin NPUHAT pag HOBbIX 3aKOHOB, KOTOPbIE BHOCST U3MEHEHUS B
Harnorosoe 3akoHoaaTenscTBo Poccuiickon ®enepaummn. [laHHble 3akoHbl BCTynatoT B cuny ¢ 1 auBapsa 2015 roga. B
YaCTHOCTW, M3MEHEHMSI HamnpaBneHbl Ha perynupoBaHue cAenok ¢ OdELIOPHLIMKA KOMMAHUAMW, a Takke Ha
perynupoBaHue ux AeaTenbHoCcTW. [oTeHuManbHO 3TO MOXET OkasaTb CYLUECTBEHHOE BIUSIHWE HA HanoroByio
nosuumio pynnbl M co3gaTh AONOMNHUTENbHbIE HAMNOIOBLIE PUCKU B ByayLuem.

PyKOBO,EI,CTBO prnnbl nonaraeTt, 4YTO COOTBETCTBYHLUME MONOXEHUA 3aKoHOAaTesNnbCTBa WHTEpNpeTUupoBaHbl UM
KOPPEKTHO U, YTO NOo3nuua prnnbl, NpUHATaA B 4YaCTu HaAnoroBoro, BaJtOTHOIO M TaMOXEeHHOro 3akoHoaaTenbCTBa,
Oynet ob6ocHoBaHa. CooTBeTCcTBEHHO, Ha 30 ceHTabps 2016 r. pe3epB Ha NOTeHLManbHbIE HANoroBble 06A3aTeNbLCTBA
He Haumcnanca (2015 r.: pesepB He Hauncnancs).

Mo oueHke pykoBoacTBa, y [pynnbl OTCYTCTBYHOT 06si3aTenbCTBa MO HAaNoOroBbIM pPUCKaM, 3a WCKIHOYEHMEM
ManoBepPOSITHbIX.
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iv  Bonpocbl oxpaHbl OKpyXatoluei cpeabl

MpupoaooxpaHHoe 3akoHoaaTenbCTBO B Poccuiickort defepaumn NpoporikaeT passuMBaTbes. [pynna npoeoauT
nepuoamMYeckylo OLEHKY CBOMX 00S13aTeNnbCTB, CBSI3aHHLIX C OXPaHOW OKpyXatowel cpedbl. 1o Mepe BbisiBNEHWS!
006a3aTenbCTB OHW HE3AMEANUTENBHO OTpPaXarTcs B OTY4ETHOCTU. [NoTeHumanbHble 06s3aTensCTBa, KOTopble MOryT
BO3HUKHYTb B pe3ynbTaTe W3MEHeHUsi CYLLEeCTBYIOLLEro 3aKkoHOA4ATENbCTBA M HOPMATUBHLIX aKTOB, a TakkKe B
pesynbTate CyaebHON MPaKkTUKM He MOryT OblTb OLEHEHbl, XOTsi U MOMyT OKa3aTbCsl 3HAaYMTENbHbIMU. PyKkoBOACTBO
[pynnbl cunTaeT, YTO B TEKYLLMX YCOBUSAX U C Y4ETOM AENCTBYIOLLETO 3aKOHOAATENLCTBA HE UMEETCS 3HAUUTENbHbBIX
0653aTenbCTB, CBA3aHHbIX C HAaHECEHMEM yllep6a oKpyatoLlen cpeae.

21 CnpaBegnuBasi CTOUMOCTb (PMHAHCOBLIX MHCTPYMEHTOB

Cnpaseanveas CTOMMOCTb NpeacTaBnseT cobon LeHy, KOTOPYI MOXHO 6bino 6bl BbIPYYMTb OT NPOAAXK akTuBa Uiu
npuwnock 6bl ynnatuTe C Lenblo nepegadn obssatenbcTBa B pamkax OObIMHOW CAENKW, COBEPLUEHHOW Mexay
y4YaCTHMKaMW pblHKa Ha AaTy oueHKW. Hannyywmm nogTeepKaeHnem cnpaBeannBon CTOMMOCTY iBNSIeTCS KoTupyemas
Ha aKTMBHOM PblHKE LieHa PMHAHCOBOrO MHCTPYMEHTA.

®dUHaHCOBbIe MHCTPYMEHTbI, OTpaXaemble No crnpaBeasIMBOM CTOMMOCTU. VHBecTMUMK, NpegHa3Ha4YeHHble Ans
TOProBnx, MHBECTULMM, MMEIOLLIMECH B HANMYUM AN NPOLaXU, U NPOM3BOAHbIE (PUHAHCOBbLIE UHCTPYMEHTLI OTPaXatoTcs B
KOHCONMAMPOBAHHOWM OTYETHOCTM O (PMHAHCOBOM MOMNOXEHUM NO CPaBeAIMBONA CTOUMOCTY.

"pynna packpbiBaeT OUHAHCOBbIE MHCTPYMEHTbI, YYUTHIBAEMbIE B KOHCONMANPOBAHHOM OTYETE O PMHAHCOBOM MOSIOXEHNN
no CnpaeeaIMBoM CTOMMOCTM MO TPEXYPOBHEBOW MEepapXun OLEHKW CrpaBeanvBon CTOMMOCTM B cooTBeTcTBUM ¢ MCPO
(IFRS) 13, OueHka cnpaBen/iMBoi CTOMMOCTY.

YPOBHU Mepapxmmn OLIEHKN CNpaBeAMBON CTOMMOCTH, npenycMoTpeHHble OnA Knaccudukaumm cnpaseanmBon CTOMMOCTH,
BKITKOHAKOT crnefywLlee:

ypOBEHb 1: KOTMpoBaribHasa LieHa Ha akKTUBHOM PbIHKE;
ypOBeHb 2: MeTop, OLEHKM, rae B Ka4ecTBe BXOOALLMX nepemMeHHbIX UCNOoJb3YTCA AaHHbIe HabnogaembIx PbIHKOB;

YpoBeHb 3. MeTOA OUEHKW, e B KayecTBe BXOASLUMX MEepPeMeHHbIX WCMOnb3ylTcs B TOM YMChe [aHHble
HeHabNtoAaeMbIX PbIHKOB.

Bce umelowimecs B Hanuuuu Ans nNpofjaxv WM TOProBnv (UHAHCOBbIE WHCTPYMEHTbl [pynnbl Obiny BKMOYEHb! B
KaTeropuio ypoBHs 1 B cymme 2 697 py6. (31 aekabps 2015 r.: 2 456 py6.).

Y Fpynnbl HET APYTMX PUHAHCOBbLIX MHCTPYMEHTOB, CripaBeannBasi CTOMMOCTbL KOTOpPbIX Gbina Gbl onpeaerneHa Ha BXOOALLMX
nepeMeHHbIX, KPOMe KaTeropum ypoBHs 1.

[eHexHble cpeactBa M KX 3KBMBANEHTbl OTPaXAKTCA MO aMOPTU3UMPOBAHHOW CTOMMOCTW, KOTOpas NpubnusntensHo
COOTBETCTBYET UX TEKYLLIEWN CNpaBeasiMBON CTOMMOCTH.

QduHaHcoeble aKmuebl, ompajxaembie [0 amMopmu3uposaHHol cmoumocmu. CnpaBeanueBasi CTOMMOCTb
WHCTPYMEHTOB C MraBalollen NPOLEHTHOMW CTaBKkoOM 0OblMHO paBHa wx 6GanaHcoBow crtoumocTn. OueHoyHas
cnpaBeanvBasi CTOMMOCTb MHCTPYMEHTOB C (DMKCUMPOBaHHOW MPOLEHTHOW CTaBKOW OCHOBLIBAETCS Ha MeToAe
OVCKOHTMPOBAHUS OXMAAeMbIX ByayLUMX AeHEXHbIX MOTOKOB C NPUMEHEHNEM AEeNCTBYIOLMX NPOLEHTHbIX CTaBOK A
HOBbIX WHCTPYMEHTOB C aHanorMyHblM KPEAUTHbIM PUCKOM W  aHanmorM4yHblM CPOKOM noraiwleHus. CTaBku
OVCKOHTMPOBAHUS 3aBUCAT OT KPeAUTHOrO puUcka KoHTpareHTa. banaHcoBasi cCTOMMOCTb AeBUTOPCKON 3a40MKEHHOCTH
noKynaTtenew 1 3aka34yvKkoB U 3a40SHKEHHOCTU No 3aimaM NpnbnusnTensHO paBHa UX cnpaBeafIMBoON CTOMMOCTH.

0O6s3amenibcmea, ompaxaeMmbie 110 aMopmu3uposaHHol cmoumocmu. CnpaBeanueasi CTOMMOCTb 06513aTenbCTB
C nraBarLlen NPOLEHTHOW CTaBKOW OObIMHO COOTBETCTBYET MX BanaHcoBow ctommocTu. CrnpaBeanveBas CTOMMOCTb
OaHHbIX 00sA3aTenbCTB OnNpeaenseTcd Ha OCHOBaHWM KOTMPYEMbIX PbIHOYHbIX LEH, €Cnv TaKoBble WMETCH.
OueHo4vHas cnpaBeanvBas CTOUMOCTb MHCTPYMEHTOB C (OMKCUPOBaAHHOWM MPOLIEHTHOW CTaBKOW M YCTAHOBMEHHbLIM
CPOKOM MOraLLeHusi, He MMEIOLLMX PbIHOYHOW KOTMPOBKW, OCHOBBIBAETCS Ha AUCKOHTUPOBAaHWUN OXUAAEMbIX OEHEXHbIX
MOTOKOB C NPUMEHEHNEM TEKYLLMX NPOLEHTHbIX CTAaBOK 4151 HOBbIX MHCTPYMEHTOB C @aHanorM4HbIM KpeAUTHBIM PUCKOM
M aHanormyHbIM CPOKOM MoraLleHus.

CnpaBeanueasi CTOMMOCTb KpeAUTOPCKOM 3a40MKEHHOCTU, a Takke KpeauToB 1 3anMoB CyLleCTBEHHO He oTnn4yaeTcA
OT ux 6GanaHcoBOW CTOMMOCTMW.

13




