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IMy6nu4Hoe akyuoHepHoe obujecmeo «Jopo206yx»
KoHconudupoeaHHbIii cokpauwieHHbIl MPoMeXxymoYHbili omyem o ¢huHaHCOBOM MOJIOKEHUU

Ha 30 utoHs1 2016 2. (HeaydupoegaHHble 0aHHbIE)
(8 murinuoHax poccutickux pybnet)

30 uioHA 31 gekabpsna

Mpum. 2016 . 2015rr.
AKTUBbI
BHeo6OpOTHLIE aKTUBLI
OcCHOBHbIe cpeacTea 11 4730 4721
MHBecTnunmn, yuntolBaeMble METOAOM AOMEBOro yyacTus 12 4 268 4 159
MHBecTuumnn, nmeromecs B Hanu4mm ansg npogaxu 13 2321 1982
[ebuTtopckas 3af0MKEHHOCTb MO A0NTOCPOYHLIM 3aiMam 9 - 2278
Mpoyne BHEOBOPOTHLIE aKTUBDI 415 415
UToro BHeoGOpOTHbLIE aKTUBBI 11734 13 555
O6O0pOTHbIE aKTUBLI
3anachl 10 1607 1381
[ebutopckas 3ag40MmKEHHOCTb N0 KPaTKOCPOYHbIM 3aiiMam 9 35 106 24 456
[ebutopckas 3a00MKEHHOCTb 8 5922 5715
MHBecTuunm, npegHasHayeHHble AN TOproBnm 463 474
[eHexHble cpeacTBa U UX 3KBMBANEHThI 7 3301 6 670
[Mpoyne 06opOTHLIE aKTUBLI 38 43
UTOoro o60opoTHbLIEe aKTUBBI 46 437 38 739
UTOIO AKTUBbLI 58171 52 294
KAMUTAN
AKUMOHEpPHbIN KanuTan 1735 1735
OMUCCUOHHBIV AoXon, 94 94
HepacnpeneneHHas npubbinb 38 550 34 462
PesepB nepeoveHke 435 517
[Mpoyne pesepsbl (22) (22)
KanuTan, npuumnTarowmimcsa co6CcTBeHHMKaM KOMMaHUn 40 793 36 787
UTOIO KAMUTAN 40 793 36 787
OBA3ATEJILCTBA
JonrocpoyHblie obsizaTenbcTBa
[lonrocpoyHble KpeanTbl U 3anMbl 15 3000 10932
Mpoumne ponrocpoyHblie oba3aTenbCcTBa 77 7
OTnoxeHHble Hanoroeble 0bsi3aTenscTea 586 681
Utoro ponrocpoyHblie obsizatenbcTBa 3663 11 690
KpaTkocpouHble obsA3aTenbCcTBa
Kpeantopckas 3agomkeHHOCTb 14 1154 1443
3a40mKeHHOCTb MO Hanory Ha NpubkInb 60 179
3ag0MmKeHHOCTb NO Hanoram 73 161
KpaTkocpouHble kpeauTbl U 3aiMbl 15 12 209 -
ABaHCbI NonyyYeHHble 219 2034
UToro kpaTkocpo4Hble obs3aTenbLCcTBa 13 715 3817
UTOIO OBA3ATEJNIbCTBA 17 378 15 507
UTOIO OBA3ATENNIbCTBA U KAMMUTAI 58 171 52 294

YTBEpXaAeHo 1 nognucaHo ot nmeHn CoeeTta ampektopoB 29 aerycta 2016 roga.

B.A. KyHuukuia A.B. MuneHkos
Mpe3ngeHt durHaHCOBbLIV ANPEKTOP

Mpunaraemble npyMeYaHnsa ABASIOTCA HEOTHEMIEMOM YacTb0 HACTOALLEN KOHCONMMANPOBAHHOWN
COKpaLLEeHHOM MPOMEXYTOYHOM (PMHAHCOBOW UHbOpMaLInW.




TMy6nu4Hoe akyuoHepHoe obujecmeo «Jopo206yx»
KoHconudupoeaHHbIli cOKpauwieHHbIlU MPoMeXymoyYHbili om4yem o npubbinu unu yébbimke u
npoyem coeoKynHomMm doxode 3a wecmb Mecsiyees, 3akoH4uewuxcst 30 uroHs1 2016 e.

(HeaydupoegaHHble 0aHHbIE)

(8 munnuoHax poccutickux pybnel, KpomMe OaHHbIX 8 pacyeme Ha aKyuro)

LecTb MecsileB,

Tpu mecsua,

3aKOHYMBLUMECH 3aKOHYMBLUMECH
30 uroHs 30 moHa 30 MoHA 30 nioHsA
Mpum. 2016 2015 2016 2015
Bbipyuka 5 12 953 12 709 5762 6 106
CebecToMMOoCTb NpoAaHHOM NpoayKumm (7 051) (6 095) (3307) (3081)
BanoBas npu6binb 5902 6 614 2 455 3025
TpaHcnopTHble pacxofbl (742) (658) (388) (351)
Kommepueckne, obLine n agMMHUCTpPaTUBHbIE
pacxoapl (820) (635) (334) (245)
[Mpoyne onepaLumoHHble pacxodbl, HETTO 17 (711) (88) (582) (197)
Pe3ynbTaTbl onepaLlMOHHON AeATEeNTbHOCTH 3629 5233 1151 2232
durHaHCOBbIE AOXOAbI, HETTO 16 3021 1443 1322 1531
MpoueHTbI kK ynnate (301) (372) (170) (181)
YObITOK OT BbIObITUS MIHBECTULNNA (5) (47) 3) (26)
[onsi B npnGbINyM UHBECTULNIA, YYUTLIBAEMbIX
METOAO0M JO0NIEBOr0 y4acTus 12 3 101 (7) 61
MpuobbINb A0 HANOroo610XeHus 6 347 6 358 2 293 3617
Pacxop no Hanory Ha npuGbIb 19 (1 207) (1317) (471) (775)
MpubbINb 32 OTYETHLIN Nepuoa 5140 5041 1822 2842
Mpouunii coBOKYMNHbIN Aoxoa/(yobITOK),
KOTOPbIN GbIN MU MOXET ObITb
BrocneacTBMM peknaccucpuumpoBaH B
COCTaB NPUOLINUN UNK yobITKa:
MHBecTnumm, nverLmecs B Hannymm ans
NpoAaXu:
- YObITOK, NOMy4Y€eHHbIN 3a nepunos (203) - (53) -
- Hanor Ha npuGbinb B cocTaBe npoyero
COBOKYIMHOro goxoaa 21 - 11 -
Jonsa B npo4em coBOKynHoM goxoae/(yobitke),
nprxoasaLascs Ha UHBECTULIMM, YyYUTbIBAEMble
METOLOM JenNeBoro y4acTusi 3a BbIMETOM
Hanora Ha npubbinb 85 (239) (161) (51)
Mpounit cOBOKYNHbIN goxoa/(yobIToK)
3a OTYETHbIN Nnepuop 3 (239) (203) (51)
O6LWuit COBOKYNHbIN foX0n,
3a OTYETHbIN nepuoa 5143 4 802 1619 2791
BasoBas 1 pasBogHeHHas NpubbLINb
Ha aKkuu1io (BbipaXeHHasi B pyonsx) 18 5,873 5,76 2,083 3,25

Mpunaraemble npyMeYaHnsa ABASIOTCA HEOTHEMIEMOM YacTb0 HACTOALLEN KOHCONMANPOBAHHOWN
COKpaLLeHHON NPOMEXYTOYHOW (PUHAHCOBOW MHDOPpMAaLUK.




TMy6nu4Hoe akyuoHepHoe obujecmeo «opo206yx»

KoHconudupoeaHHbIll cokpauwleHHbIl MPoMexymoyYHbili omyem o 08UXeHUU OeHEeXHbIX
cpedcme 3a wecmb Mecsiyes, 3akoHyuswuxcsi 30 uroHs 2016 e. (HeayoupoeaHHble aHHbIE)

(8 munnuoHax poccutickux pybneti)

LecTb MecsiLeB, 3aKOHYMBLUNECS

Mpum. 30 uroHa 2016 r. 30 nroHa 2015.
[eHeXHble NOTOKM OT onepaunoHHOWN AeATeNbHOCTU
Mpubbinb 0o HanoroobnoxeHus 6 347 6 358
lMonpaeku Ha:
AMOpPTM3aLMI0 OCHOBHbLIX CPEACTB 11 319 318
(BoccTaHoBneHue pesepsa)/peseps No 4eOUTOPCKOM 3240 MKEHHOCTN (2) 1
BoccraHoBneHue pesepsa no 3anacam 2 -
Jonto B NpubbINM MHBECTULMIA, YYUTBIBAEMbBIX METOAOM
[0NeBOro yyactus ) (101)
YBbITOK OT BbIObITUS OCHOBHbIX CPEACTB, HETTO 22 2
MpoueHThl K ynnate 301 372
MpoueHTkl K nonyyeHuo a2 712) (2537)
[oxoabl OT AMBMAEHO0B (86) (51)
YObITOK OT BbIObITUS UHBECTULINI 5 47
BnusiHne KypcoBbIX pa3HUL Ha cTaTbu, HE OTHOCSILLMECS K
onepauvoHHON AesaTenbHOCTU (1 224) 244
[eHeXHble NOTOKM OT onepaLnoHHOWN AeATENbLHOCTU A0
M3MeHeHUI 060pOTHOro KanuTana 3966 5653
YMmeHbLueHne/(yBenuyeHne) 3ag0mKeHHOCTY NokynaTenemn un
3aKasynKoB 1230 (1 966)
YBenuyeHne aBaHCOB NOCTaBLLMKaM (34) (83)
(YBenuueHune)/ymeHbLueHMe Npodert 4eBUTOPCKON 3aA0MKEHHOCTH (847) 89
YBenuyeHvne 3anacoB (224) (136)
YMeHbLUEHME MPOYNX 0BOPOTHBLIX aKTMBOB 5 19
YBenvyeHne 3a40/PKEHHOCTM NOCTaBLLMKaM 1 noapsavmkam - 309
YMeHbLUEHME NPOYEN KPEAUTOPCKOW 3a00JKEHHOCTH (426) (592)
YMeHbLIEHVE aBaHCOB OT 3aKa34MKOB (1 815) (559)
MocTynneHne AeHeXHbIX CPeACTB OT onepaLoOHHON
nesTenbHOCTH 1 855 2734
Hanor Ha npubbinb ynnayeHHbIN (1 383) (766)
MpoLUeHThl ynnavyeHHble (290) (358)
Yucrasa cymma nocTyniieHUn AeHeXHbIX CPeAcTB OT
onepaunoHHON AeATeNbHOCTU 182 1610
[eHeXHble NOTOKM OT MHBECTULIMOHHOMN AeATEeNIbHOCTU
MpuobpeTeHne OCHOBHLIX CpeacTB (350) (173)
3anmbl BblAaHHbIE (12 844) (7 956)
MocTynneHus oT noraweHns 3anMoB BblAaHHbIX 4 389 4 468
MpoueHTbl Nony4eHHbIe 1157 2253
OunBnaeHabl nonyyeHHble 86 51
MpuobpeTeHne NHBECTULNIA, UMEIOLLIMXCA B HANMYMK ANt Npogaxu (442) (1 010)
MpuobpeTeHne MHBECTMLUNIA, NpeaHa3Ha4YeHHbIX ANsi TOProBnu (112) 17)
MocTynneHns oT Npoaaxu UHBECTULUNIA, NpeaHa3Ha4YeHHbIX Anst
TOProsnu 3 74
YucToe nameHeHne npodmx BHEOOOPOTHbLIX aKTUBOB U AOMTOCPOYHbIX
06s13aTenLCTB - 1
Yucrtaa cymma feHeXHbIX CPeAcTB, UCMOJIb30BaHHbIX B
MHBECTULUNOHHOW AEeATENbHOCTH (8 012) (2 309)
[eHexXHble NOTOKM OT hMHAHCOBOM AeATEeNbHOCTH
OunBnaeHabl BbiNnayeHHble (2 137) (280)
MpuBneyeHvne kpeanToB 1 3aNMOB 15 6114 3108
MoraweHne KpeguToB U 3aMOB 15 - (1 237)
Yucrtasa cymma feHeXHbIX CPeAcTB, NONy4YeHHbIX OT
(huHaHCOBOW AeATENbLHOCTH 4,977 1591
Yucrtoe (ymeHblUeHMe) yBenUYeHNe AeHEXHbIX CPeaAcTB U UX
3KBUBANEeHTOB (2 853) 892
BnnsHne nameHeHnss obMeHHOro Kypca Ha AeHeXHble CPeacTBa u nx
3KBMBaNEHTbI (516) (121)
[eHeXxHble cpeacTBa U UX 3KBMBaNeHTbl HA Ha4Yano nepuoga 7 6 670 3821
[eHexHble cpeacTBa U UX 3KBUBarNeHTbl Ha KOHeL nepuoaa 7 3301 4592

Mpunaraemble NpyMeYaHns ABNSITCA HEOTBEMITEMOM YaCTbi0 HACTOSILLEN KOHCONMUANPOBAHHOW COKpPaLLEHHON 3

NPOMEXYTOYHON PMHAHCOBOW MHpOpMaLLMK.




IMy6nu4yHoe akyuoHepHoe obuwecmeo «Jopo2obyx»
KoHconudupoeaHHbIli cokpauwieHHbIU MPOMeXymoyYHbIli omyem o6 usMeHeHUU Kanumana

3a wecmb Mecsiyes, 3akoH4usuwuxcs 30 uroHs1 2016 2. (HeaydupogaHHble OaHHbIE)
(8 MunnuoHax poccutickux pybret)

Kanutan n pe3epBbl, Nnpuxogsuunecs Ha gosnr akumoHepoB KomnaHun

AKUMOHEpHbIN 3MUCCUOHHbIN HepacnpepeneHHas PesepB Mpoune

Kanutan goxopn npubbINb nepeoueHKn pe3epBbl UTtoro kanuTtan
OcTaTtok Ha 1 sHBaps 2015 . 1735 94 25935 - - 27 764
CoBOKynHbIN goxon
Mpnbbinb 3a nepuog - - 5041 - B 5041
lpoyuti cogokynHbIl 00X00
[onsi B npo4yeM coBOKynHoM foxoae/(yobiTke),
NpuxoasiLascsa Ha MHBECTULMU, YYNTbIBAEMblE
METOAOM [OMEBOro yyacTus 3a BbIYETOM Harora Ha
npnobbINb - - (239) - - (239)
UToro npoyumni COBOKYNHbLIN foxon - - (239) - - (239)
UToro coBoKynHbIW goxoa - - 4 802 - - 4 802
OvBnaeHabl 06bsABNEHHbIE - - (280) - - (280)
OcTaTtok Ha 30 utoHs 2015 r. 1735 94 30 457 - - 32 286
OcTaTok Ha 1 sHBaps 2016 r. 1735 94 34 462 517 (21) 36 787
CoBOKynHbIN goxon
Mpubbinb 3a neprog - - 5 140 - - 5140

lpoyuti cogokyrHbIl 00X00

MpnObINL/(yObITOK) OT N3MEHEHUsT CrpaBeAMBOM

CTOMMOCTU MHBECTULIMIA, UMEIOLLMXCS B HANUYUN AN

npoaaxu - - - (103) - (103)
[onsi B npo4YeM COBOKYNHOM [OXOA€e, Npuxoasiliascst

Ha MHBECTULUN, YYNTbIBAEMbIE METOAOM OOMEBOrO

y4yacTusl 3a BbIMETOM Harnora Ha npuobinb - - 85 - - 85
Hanor Ha npubbInb, y4TEHHBIN B COCTaBE MPOYEro

COBOKYIMHOro goxoda - - - 21 - 21
MTOro npoumnit COBOKYNnHbIN JOX0A4 - - 85 (82) - 3
UToro coBoKynHbIW foxon - - 5225 (82) - 5143
OvBupeHabl 06bsBNEHHbIE - - (1137) - - (1137)
OcTaTtok Ha 30 utoHs 2016 r. 1735 94 38 550 435 (21) 40 793

[Mpunaraemble NpyMeYaH1s SBNSIOTCA HEOTbEeMIEMON HYacTbio HACTOsILEeN KOHCONUMANPOBAHHON COKPaLLEHHON MPOMEXYTOYHOW (PMHAHCOBON MHGOPMALIUN. 4




IMy6nuyHoe akyuoHepHoe obuwiecmeo «[Jopo206yik»
lpumeyaHusi K KOHCOIUOUPOBaAHHOU COKpalU,eHHOU NPOMeXymoy4yHoU ¢ghuHaHcoeol

uHghopmayuu 3a wecmsb mMecsiyes, 3akoH4yuewuxcsi 30 uroHs 2016 2. (HeaydupoeaHHble OaHHbIe)
(8 munnuoHax poccutickux pybrniet, Kpome OaHHbIX 8 pacyeme Ha akUuto)

1 Tpynna «Joporobyx» n ee AeATeNbHOCTb

KoHconuanpoBaHHasa CoKpalleHHas MpoMeXyTovHas dmMHaHcoBasd MHGoOpMauMs 3a LeCTb MeCAUEB, 3aKOHYMBLUMXCA
30 utoHs 2016 roaga, BrtoyaeT B cebst nybrnmyHoe akumoHepHoe obulectBo «[oporobyx» (ganee — «KomnaHusay unu
«[Joporobyx») 1 ero govepHne KoMnaHumn (ganee COBMECTHO MMeHyeMble — «pynna» unu «Mpynna «JoporoGyx»).
Axkummn KomnaHum obpatiatotes Ha MockoBckor dooHa0BoM Brpxe.

OcHoBHOW OesATenbHOCTLI0 [pynnbl  SIBNSieTCA  NPOM3BOACTBO, COBbIT M peanusaums XVMWYECKUX YAOOpeHwun wu
COMyTCTBYIOLLEN NpoayKumn. [pon3BoaCTBEHHbIE NPeAnpuaTUS pynnbl NPEnMyLLECTBEHHO pacnonoxeHsl B CMONEHCKon
obnactu Poccun.

KomnaHms 3apeructpuMpoBaHa W pacriofnioxeHa no apgpecy: ynuua Mwupa, pom 6, ropog [oporobyx,
Hoporobyxckuin parioH, CMoneHckasi obnacte, Poccus, 215713.

MaTepuHckon komnanven [pynnel asnsetca NAO «AkpoH» (Poccus). KoHeYHOM KOHTpPONMpyloLen KomnaHWen
pynnel sBnseTca Subero Associates Inc. (bputaHckue BupruHckme octposa). o coctosHmio Ha 30 moHs 2016 roga un
31 nekabps 2015 roga KOHEeYHbIM KOHTPOSb Hag Mpynnow ocywecTenan rocnoamH Bayecnas KaHtop.

2 OcHoBbI NpeacTaBneHus

2.1 CooTBeTCTBME CTaHAAPTaM

HacTosilaa KoHconuaMpoBaHHAsi COKpalleHHasi NpoMexyTovHash puHaHcoBasi WHGOpMaums NoAroToBMEHA
cornacHo MexayHapoaHbeiM cTaHgapTam ¢uHaHcoBon oT4yeTHocTM (IAS) 34  «lMpomexyToyHas duHaHcoBas
OTYETHOCTbY.

HacTosilan KOHCONMAMpOBaHHAas COKpalleHHasi MPOMEXYTo4YHas (hMHaHCOBasi MHAOpPMaLMS He COLEpXWUT BCeN
MHpopMaLmKn, HeobXxoouMoW Ans  NpPeAcTaBfieHVMst MOMHOM  (PMHAHCOBOW OTYETHOCTW, MOArOTOBIIEHHOW B
cootBeTcTBUM ¢ MCPO u, B crieacteme 3TOro, AOMKHA paccMaTpuMBaTbCA B COBOKYMHOCTU C KOHCONMUAMPOBAHHOM
MHAHCOBOM OTYETHOCTLIO "pynnbl 3a rof, 3akoHunBLMics 31 gekabpsa 2015 roaa.

2.2 OueHKMU 1 gonyweHus

MoaroToBKa KOHCONMAMPOBAHHOW COKPALLEHHOW MPOMEXYTOYHOW UHaAHCOBOW MHOpMauun TpebyeT npuMeHeHus
PYKOBOACTBOM OBGOCHOBaHHbLIX OLEHOK W pacyeToB, BMUSIOWMX HA YYETHYIO MOMUTUKY WU OTPaKeHUWEe aKkTMBOB U
0653aTenbCTB, 4OXOA0B M pacxofoB. PakTuyeckne pesynbTaThbl MOTYT OTAIMYATLCA OT 3TUX OLIEHOK.

Mpwn noarotToBke AaHHOW KOHCOMMAUPOBAHHON COKPALLEHHOW NPOMEXYTOYHOW (DUHaHCOBOW MHMOPMAaLMK 3a LECTb
mecsLeB, 3akoHumBLUMxcs 30 nioHs 2016 roga, OCHOBHbBIE OLEHKM U JONYLLEHNS] PYKOBOACTBA B NPUMEHEHUN Y4ETHON
MOMUTUKKN, @ TaKkKe KMoYeBble NCTOYHUKN HEeOonpeaeneHHOCT! B OLeHKax COOTBETCTBOBANM TeM, YTO MPUMEHSANUCH
npu  MOArOTOBKE  KOHCONWAMPOBAHHOW  (PUHAHCOBOW  OT4eTHOCTM  [pynmbl  3a  rod,  3aKOHYMBLUMIACA
31 pekabps 2015 roga.

3 Ce30HHOCTb

lpynna noaBep)keHa CEe30HHbIM KoneGaHWsIM crpoca Ha pblHKe YAOGpeHuWid, KoTopasi Bbi3BaHa TEM, 4YTO
arponpov3BoAUTENN MPUMEHSIOT U 3aKynawT yaobpeHus B onpefenéHHble BpemeHa roda. OpHako BIMSIHWS
athheKTa Ce30HHOCTM Ha BbIPYYKY Mpynmnbl YACTUYHO KOMMEHCUPYETCS TeM, YTo [pynna peanusyeT CBOK NPOAYKLMIO
no BCEMY MUPY, a NpUMeHeHUe yaoOpEHNI U CNPOC Ha HUX OTNIMYAKOTCS B 3aBUCUMOCTU OT peroHa. Ce30HHOCTb He
3HAYMTENBHO BNUSIET HA MPOU3BOACTBO, M YPOBEHb 3aNacoB KOPPEKTUPYeTCs C yyeTom cnpoca. Ce3oHHOCTb He
BMUAET Ha MONUTMKY NPU3HAHWUA BLIPYYKM UK pacxodos pynnbl.

4  OCHOBHbI€ NOJIOXKEHUSA YYeTHOMN NONINTUKN

YyeTHas NonuTuKa, a TakKe OLEHKW, UCMONb30BaHHbIe MpU COCTaBMIeHUN JAaHHOW KOHCONMWAMPOBAHHOW COKpaLLeHHOW
NPOMEXYTOYHOWN hrHaHCOBOW MHOPMaLMK 3a LeCTb MecsueB, 3akoHumBLUMXcsa 30 nioHsa 2016 roga, COOTBETCTBYIOT
aHanorMyHbIM MOMUTMKaM W OLEHKaM, MNPUMEHEHHbIM NPW COCTaBNEHUWN KOHCONMWAMPOBAHHOW (OMHAHCOBOW
oT4yeTHOCTM pynnbl 3a rog, 3akoHumBLLKIica 31 gekabps 2015 roga.

5 WHdbopmaumsa no cermeHTam

pynna npeacTaBnsieT aHann3 CErMeHTOB CBOEW OeSATENbHOCTM B COOTBETCTBMM C TpeboaHusmn MCPO (IFRS) 8
«OnepaLunoHHble cermeHTbl». OnepaumoHHble CEerMeHTbl NPEeACTaBnsioT CoOOM KOMMOHEHTbl Gu3Heca, KoTopble
y4acTBYlOT B 3KOHOMMWYECKOW OEeATENbHOCTU, CMOCOBHOM NPMHOCUTL [A0X04 WM COMPOBOXAATbCS pacxopamu,
pesynbTaTbl OEATENBHOCTA KOTOPbIX PErynspHO aHanuaupyloTCs BbICLUMM PYKOBOASILLUMM OpPraHoM, OTBETCTBEHHbIM
3a MPUHATME ONEPaLMOHHBIX PELUeHU, U ANA KOTOPbIX MMeeTcs oTAenbHas mHaHcoBas MHGopMauus. Beiclumi
PYKOBOZSALLMIA OpraH, OTBETCTBEHHBIN 3@ MPUHATAE ONepaLMOHHbIX PeLUeHWI, NpeacTaBnaeT cobon NMuo unu rpynny
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nnyg, KOTOpble pacnpenendarT peCypcCbl U OoUueHUBAlOT pe3yrbTaTbl AeATENIbHOCTU npeanpuatTua. q)yHKLI,VIVI opraHa,
OTBETCTBEHHOIO 3a NPUHATUE ONepaUMOHHbIX peLleHni, BbINonHAeT MNpasneHue Mpynnbl.

PaspaboTtka n yTBepxAeHwe cTpaTerMi, aHanus cutyauuMm Ha pPbiHKe, OLEHKa PUCKOB, CreuuannsnpoBaHHble
WHBECTULMW, N3MEHEHNSI TEXHOIIOMMYECKOro npouecca, Lenn 1 npuoputeTbl Obinu onpeaeneHsbl U OLeHeHbl B CBETe
TEKyLLEeW CTPYKTYypbl cermeHToB [pynnbl, B koTOpow «[oporobyx» eOMHCTBEHHbI OMepaLVoHHbIA U OTYETHbIN
CerMeHT, KOTOpbIM npefAcTaBnseT cobov NpousBoACTBO M CObIT xumudeckux yaobpeHun [MAO «[doporobyx»;
«Mpoyeex» He ABNAETCHA CErMEeHTOM M nNpeAcTaBnseT cobon onpeaeneHHble NOrMCTUYECKNE onepauum n ycryru.

«[loporobyx» B KayecTBe CerMeHTa NpeacTaBnsieT coboi cTpaTernyeckyto busHec-eaMHULY, kKoTopas obcnyxueaeTt
pasnuyHbIX 3aKa34ynKoB. YNpaBneHne aTol BU3Hec-eMHULIEH OCYLLIECTBNSAETCA OTAEMbHO, Tak Kak OHa MMeeT 0cobyIo
3HAYUTENbHYI CTPYKTYPY GU3Heca 1 pUcKoB.

BbicLunin opraH, OTBETCTBEHHBIN 3a NPUHATAE ONepPaLMOHHBIX PELLEHNI, aHanuanpyeT (UHAHCOBYIO MHAOPMALMIO MO
cerMeHTam, NoAroToBneHHy Ha ocHoBaHM MC®O, Bknioyas BblpyyKy OT npodax u nokadatens EBITDA.

BbicLuMI opraH, OTBETCTBEHHbLIV 3a MPUHATUE ONEpPauMOHHBIX PELUEHWNIA, OLEHNBAET pesynbTaTbl KaX4oro cerMeHTa
Ha OCHOBaHUW rMokasaTernen onepaumoHHOW MNPUOLINK, CKOPPEKTUPOBaAHHOM Ha CyMMYy amopTu3aumyv OCHOBHbLIX
CpeacTB U HemaTtepuarnbHbIX aKTMBOB, NPUOLINM unNM ybbiTkKa OT KypPCOBOW pasHULbl, MPOYUX HEOEHEXHbIX W
ypesBblyanHbix cTaten (EBITDA). Mockonbky EBITDA He siBnsieTca cTaHAapTHBIM nokasatenem AesTenbHOCTU Mo
MC®O, npuHsaToe B 'pynne onpepenerHne EBITDA moxeT oTnuyaTbCs OT onpefeneHns, NCMonb3yemMoro B Apyrux
KOMMaHMWSX.

WHdopmaumnsa no OTYETHbIM CEMMEHTaM 3a LWeCTb MecsaueB, 3akoH4mBLUnxcs 30 mioHa 2016 r.:

Hoporo6yx Mpoyee UToro
Bbipyuka no cermeHtam 12 944 132 13076
McknoyaeMble BHYTPUCErMEHTHbIE B3auMopacHeThbl (13) (110) (123)
Bbipyyka TpeTbum nuuam 12 931 22 12 953
EBITDA 4528 20 4548

MHopmaums no oT4eTHLIM CErMeHTaMm 3a LeCTb MecaueB, 3akoH4mBLUMxca 30 uioHsa 2015 r.:

Joporo6yx Mpoyee UToro
Bbipy4yka no cermeHTam 12 726 258 12 984
MckrnoyaeMble BHYTpUCErMEHTHbIE B3anMopacyeThbl (28) (247) (275)
Bbipyyka TpeTbum nuuam 12 698 11 12 709
EBITDA 5628 (16) 5612

Csepka EBITDA 1 npubbinu oo HanoroobnoxeHus:
LecTb MecsiLeB, 3aKOHYMBLUMECSA

30 nroHsa 2016 r. 30 noHa 2015 .
MprObINb A0 HANOroobNoXeHNs 6 347 6 358
[onsi B npmbbIinm MHBECTULMIA, yYUTbIBAEMbBIX METOAOM
[0NeBoro y4yactums 3) (201)
Pacxogbl no npoueHTam 301 372
YObITOK OT BbIObITUSI UHBECTULMIA 5 47
PurHaHCOBbIE 4OXOAbI, HETTO (3021) (1 443)
OnepauMoHHas NpUbbINb 3629 5233
AMOpPTU3aUUA OCHOBHbIX CpeacTB 319 318
Y6bITOK NO KYpCOBOM pa3HuLEe OT OMNepaLMoHHbIX CAENOK, HETTO 578 59
Y6bITOK OT BbIObITUS OCHOBHbIX CPeacTB 22 2
UToro koHconuaupoBaHHbIN nokasaTtenb EBITDA 4 548 5612

MHdopmauums o reorpacpmyeckmx obnacrax:

WNHdbopMaums, NpeacTaBrneHHas HUke B paspese reorpaduyeckmx obnacrtei, npeacTaBnsieT aHanus Bbipyyku oT
Npogax BHELHWM nokynatensam. [pu packpbiTumn criedytowen MHpopMaummn Bblpydka cermeHTa npeacrasneHa
ncxoas u3 reorpacpuyeckoro pacrnonoXeHust Nokynatesnei.

LlecTb MecsLeB, 3aKOHYMBLUKECS

30 vroHsa 2016 r. 30 uroHsa 2015 .
Bbipyyka
Poccus 5938 6 032
CTtpaHbl EBpocotosa 446 858
CHI 4 050 1610
JlatnHckas Amepuka 1846 2338
KHP - 552

Asusa (He Bkntodas KHP) 673 1237
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Lpyrvue pervoHsl - 83
Utoro 12 953 12 709

Bbipyyka OT npopaxu XuMmyeckmx yaobpenuin coctaBnsieT 98% ot obuien Bbipyyky (3a wecTb Mecsues 2015 r.:
98%).

3a wecTb MecsueB 2016 roga Bbipydka OT onepauui ¢ 3aka3umkamu, Ha koTtopbix npuxoantes 10% wnu Gonee ot
o6Lwen cymmbl Bbipyyku pynnbl, NpeacTaBneHa cBsidaHHoW cTtopoHoi Agronova Europe AG B cymme 2 852 pyb. (3a
wecTb mecsiues 2015 roga: Agronova Europe AG B cymme 4 639 py6.).

6 PacueTtbiun onepauuun co cBA3aHHbIMAU CTOPOHaAMU

MoHsTNEe «CBsiI3aHHbIE CTOPOHLI» cooTBeTcTBYyeT onpegeneHnio B MC®PO (IAS) 24 «PackpbiTne uHdopMauuu o
CBSI3aHHbIX CTOpoHax». CTOPOHblI OBbIYHO CUMTAIOTCA CBS3@HHLIMW, €Cnv OfHa W3 CTOPOH UMeEeT BO3MOXHOCTb
KOHTPOMMpPOBaTb APYryl0 CTOPOHY, HAaXOAWTCH MOL4 COBMECTHbIM KOHTPOMEM MMM MOXET OKasblBaTb 3HAYNTENbHOE
BMUSHME Ha MNPUHMMaeMble €l pelleHuMs Mo Borpocam (PMHAHCOBO-XO3AWCTBEHHON OEATEeNbHOCTU  Wnn
OCYLLEeCTBNATb 3a Heto O6WMIM KOHTponb. [Mpu pelleHWn Bonpoca O TOM, SBMSIKOTCA NM CTOPOHbI CBSI3@HHbLIMM,
NPUHMMAETCs BO BHUMAaHVEe XapakTep B3avMOOTHOLLEHWUI CTOPOH, a He TOSbKO MX lopuagnyeckas dopma.

Xapaktep B3aMMOOTHOLUEHWIA C TEMU CBSA3aHHbIMW CTOPOHAMM, C KOTOpbIMU [pynna ocylecTBnsna 3HadYnTernbHbIe
onepaumm unu nmeeT 3HaunTenbHoe canbao Ha 30 utoHa 2016 r. n 31 gekabps 2015 r., nogpobHO onuncaH ganee.

Canbgo pacyeToB 1 onepawmmn co CBS3aHHbIMWU CTOPOHaMM BKIOYatoT cnegywuwme ctatbu:

i PacuyeTbl cO CBAAI3aHHbIMMU CTOpPOHaMu:

Cratbsl oT4yeTa 0 hMHaHCOBOM 30 vioHa 31 gekabps
MONOXeHUn Mpum. Xapaktep B3aUMOOTHOLLEHUN 2016 r. 2015r.
JebuTopckas 3af0mKEHHOCTb MaTepuHckaa komnaHus 25 44
nokynaTesien u 3akasynkos 8 KomnaHuu nog obwum KOHTponem 2218 3077
IMpoueHTbl K NonyyYeHuo MaTepuHckasa koMmnaHus 1680 845
KomnaHuu nog obwum KOHTponem 79 396
MHBecTUUMMY, yunTbiBaEMble METOAOM
[ONeBoro y4actus 12  Komnanun nog o6LiMM KOHTPOEM 4 268 4 159
lMpegonnaTta KomnaHuu nog o6wum KOHTporem 56 156
3aliMbl BblAaHHble MaTepuHckasa komnaHus 33615 21 085
9 KomnaHuu nog obwum KOHTponem 1491 5 649
Kpeautopckas 3a40mKeHHOCTb MaTepuHckasa komnaHus (8) 9)
nocTasLLMKaM 1 nogpsaymkam KomnaHuu nog o6wmum KOHTponem (6) (54)
ABaHCbI NONyYeHHbIe KomnaHuu nog obLwum koHTponem (195) (2 034)
MHBecTnummn, npeaHasHayYeHHble
Ans Toprosnu (obnurauum) MaTtepuHckas koMmnaHus* 354 355
MHBECTMUUN, UMEOLLIMECS B HANMM4Ynu Ans MaTtepuHckasa komnaHua* 1940 1601
npogaxm 13 Komnanum nop o6LiMM KOHTPOEM 365 365

* NuBecTnumn OTpa)eHbl No CI'IpaBe,D,J'IVIBOVI CTOUMOCTW.

i Onepauuu co cBA3aHHbIMM CTOPOHaAMMU
LecTb MecsiLeB, 3akOHYMBLUMECS

30 uroHAa 30 uroHAa
CraTbsl OT4YETAa O COBOKYNHOM foxoae XapakTep B3auMOOTHOLUEHUN 2016 . 2015r.
Bbipyyka OT npoaaxu MUHepanbHbIX MaTepuHckasa koMmnaHus 46 110
yaoGpeHuin, Npoyrx TOBapOB 1 ycrnyr KomnaHum nog obwmm
KOHTpONem 8 220 9 876
[ons B NpnbbINKN MHBECTULINIA, KomnaHuu nop obLmm
YyY1TblBAEMbIX METOAOM [OSIEBOIO y4acTus KOHTponem 3 101
MprobpeTeHune cbipbs U MaTepnanos MaTepuHckasa koMmnaHus (36) (34)
Komnanuu nog obwum
KOHTPONEM (1729 (1116)
Yenyru TpaHCnopTHLIX NPeanpuaTumn Komnanuu nog obwum
KOHTpOnem (126) (109)
MpoueHTbl nonyyYeHHbIe MaTepuHckasn komnaHus 1516 509
Komnanuu nog obwum
KOHTpONem 139 871

7 [eHeXxHble cpeAcTBa U UX 3KBUBaANEHThI
30 uroHAa 2016 T. 31 pekabpsa 2015r.
[eHexHble cpecTBa B kKacce U Ha 6aHKOBCKUX cHeTax B pyonsix 1525 876
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[eHexHble cpeacTea B gonnapax CLUA Ha 6aHKOBCKUX cyeTax 1713 4814
[eHexHble cpeacTBa B €BpO Ha BAHKOBCKMX cYHETax 63 980
UToro aeHexHble cpeacTBa U UX IKBUBaNEHTbI 3301 6 670

[JeHexHble cpedcTBa WM WX 9SKBUBASIEHTbl BKMKOYAOT CPOYHble Aenosutel B cymme 1120 py6. (31 gekabps 2015r.:
4902 py6.).

8 [ebutopckas 3a40/MKeHHOCTb

30 uioHAa 2016 r. 31 pekabps 2015 .

[ebutopckasa 3a00mMKEHHOCTb MOKyNaTenen N 3akasynkon 2391 3621
Bekcens k nonyyeHuto 371 -
[poueHTbI K NosyYeHuo 1767 1254
3a Bbl4eTOM pesepBa noj obecleHeHne (37) (37)
UToro chmHaHcoBbLIe aKTUBbI 4 492 4 838
ABaHCbI BblJaHHbIE 481 447
Hanor Ha go6aBneHHy0 CTOMMOCTb K BO3MELLEHWIO 952 433
[ebuTtopckas 3a40mMKEHHOCTb MO NPOYMM Hanoram - 1
3a Bbl4ETOM pe3epBa nog obecLeHeHne 3) (4)
Utoro nebutopckas 3agomkeHHOCTb 5922 5715

CI'IpaBeJJ,J'IVIBaﬂ CTOUMOCTb ﬂe6VITOpCKOl7I 3a0JNKEeHHOCTN CylWeCTBEeHHO He OoTiin4aeTca OT ee GanaHcoBon
CTOMMOCTW.

9 [ebutopckas 3af0/mKeHHOCTb No 3aMMam

30 uioHa 2016 T. 31 pekabpsa 2015 .

[debuTtopckasi 3a40MKeHHOCTb MO KPaTKOCPOUYHbIM 3aiMaM

3alimbl, BblJaHHbIE CBSI3aHHbLIM CTOPOHAM C MPOLIEHTHOW CTaBKOW OT

6,3% no 13,5% rogoBbix 35 106 24 456
35 106 24 456

De6uTtopckana 3a40MmKeHHOCTb MO [OMFOCPOYHbIM 3aliMaM
3aliMbl, BblgaHHblE CBSI3aHHbLIM CTOPOHaM C NPOLIEHTHOW CTaBKOM
8,5% rogoBbIX - 2278

- 2278

Ha 30 nioHs 2016 r. n 31 gekabps 2015 r. noa ykasaHHble BbilLe 3aiMbl obecrneyeHne He NpeaoCTaBnAaNoch.

[ebuTopcKyro 3a40MKEHHOCTb MO 3aliMam B pybrisix COCTaBMSHOT 3alMbl, BblAaHHbIE MATEPUHCKOWM KOMMAHWN 1 KOMMaHUSM
nog obwmm koHTponem Mpynnbl AkpoH B cymme 34 283 py6. (31 aekabps 2015 r.: 26 093 py6.) (MpumeyaHue 6).

[ebutopckyto 3a00MmKeHHOCTb Mo 3arimam B gonnapax CLUA coctaBnsitoT 3aiiMbl, BblAaHHbIE KOMMaHWSIM Mog o6Lmm
KOHTponem pynnbl AKpoH B cymme 823 py6. (31 aekabps 2015 r.: 641 py6.) (MpumeyaHue 6).

Mo oueHke pyKkoBOACTBaA, PUCK, CBSI3aHHbIA C HEBLINIATON AaHHOW 3a40PKEHHOCTN, SIBMSETCS HU3KMM MO npuynHe TOro,
YTO MaTepPUHCKaA KOMMNaHUA MMeeT NPoOOJDKUTESIbHYIO KPEeAUTHYI0 NCTOPUIO KakK B Poccun, Takn B Mupe.

Ha 30 wions 2016 1. Mpynna Haumcnuna npoueHTbl K MonyyYeHuto no 3ammam B cymme 1655 py6. (30 uioHa 2015 r.:
639 pyb.).

10 3anacsbl

30 uioHAa 2016 r. 31 pgekabpsa 2015 r.
Chlpbe, MaTepuarbl 1 3anacHble 4acTu 1360 1146
HesaBepLueHHOe Npon3BoaCTBO 30 49
[oToBasi npoaykuus 217 186

1607 1381

3anacbl OTpaXkeHbl 3a BbIYETOM crnucaHusi B pasmepe 34 pyb. (31 gekabps 2015 r.: 34 py6.). Mo cocTosiHMio Ha
30 untoHsa 2016 n 31 gekabpsi 2015 r. 3anackl B 3a5or B kKa4ecTBe obecrneyeHns no 3amam He nepeaaBasnuch.

11 OcHoBHbIe cpeacTBa

OcHoBHble cpeacTBa M OTHOCALLAACA K HM HaKONMEeHHas aMopTM3aLms BKITHOYaIoT:
2016 . 2015r.

BanaHcoBas ctoumMocTb Ha 1 AHBapA 4721 4937
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Moctynnenus 350 173
BbIObITMSA (22) 2
AmopTuM3aums 3a nepuosg (319) (318)
BanaHcoBasa ctoumocTb Ha 30 UOHA 4730 4790

12 WHBecTuLMMK, yYUTbIBaeMbie METOAOM AOJIEBOrO y4acTus

2016 . 2015r.
BanaHcoBas ctoumMocTb Ha 1 sHBaps 4 159 3477
Dons:
— B NpubbINn 3 101
— B NpOYEM COBOKYMHOM A0X0o4e 106 (299)
BanaHcoBasa ctoumocTb Ha 30 UIOHSA 4 268 3279

Hwxe npeactaBneHa uHdopmaums o AOnsSX ydactus [pynnbl B €e OCHOBHOW acCOLMMPOBAaHHOW KOMMaHWuM U
0606LleHHas MHdopMaumsi 0 ee (PUMHAHCOBBLIX MOKasaTensix, BKMtoYask OOLLy CyMMy akTMBOB, 06si3aTenbCTB,
BbIPYYKY, NPUObINb UK yObITOK:

30 uioHa 2016 r.:

Utoro Utoro Oons CtpaHa
HanmeHoBaHue aKkTMBbl obGs3atenbcTBa  Bbipydyka [pubbinb  y4vactus (%) perncrpauuu
000 «banTTpaHc» 7 631 3771 1380 6 50% Poccus
30 uroHa 2015 r.:

UToro UToro Oons CtpaHa
HanmeHoBaHue aKkTMBbl obGs3atenbcTBa Bbipydyka [pubbinb  y4vactus (%) perncrpauuu
000 «banTtTpaHc» 6 679 2 057 1558 202 50% Poccus

13 UHBecTULMU, UMEOLUMECHA B HANU4YMKU ons npoaaxwu

2016 . 2015r.
OcTaTok Ha 1 siHBapsi 1982 223
Moctynnenus 442 1010
Y6bITOK OT MEPEOLIEHKM MO CNpaBeasiMBoON CTOMMOCTM, NPU3HaHHBIA B COCTaBe
NpPOYero COBOKYMNHOroO Aoxoada (103) -
OcTaTtok Ha 30 uroHs 2321 1233
Y pynnbl MMetoTCA UHBECTULIMI B @KLK CrieaytoLmnX KOMMNaHui:

CtpaHa

HanmeHoBaHue [OeAaTenbHOCTb perucTpauum 30 uioHsa 2016 r. 31 pekabpsa 2015 .
BceobopoTHble
MAO «AKpOH» Mpopaxa MuHepanbHbIX yaobpeHuii  Poccust 1940 1601
OAO «AKPOHUT» Poccusa 365 365
Mpoyee Poccus 16 16
WToro BHeOGOPOTHLIE 2321 1982

Ha 30 utoHsa 2016 roga n 31 aekabpsa 2015 roga uHBectuumst B NMAO «AKpPOH» OTpa)keHa B cocTaBe BHEOOOPOTHbIX
akTneoB. CnpaBeanuBasi CTOMMOCTb WHBECTULMWM Obina onpenernieHa Ha OCHOBAHMM PbIHOYHOW LieHbl HA MOMEHT
3aBepLUEHMsI TOProB Ha gaTty onepauum unm Ha 30 mnioHs 2016 roga. Ha 30 mioHsa 2016 roga ueHa akumin NMAO «AKpOH» Ha
MockoBckon dupxxe coctasuna 3 540 py6. 3a akuuto (31 gekabps 2015 roga: 3 777 py6. 3a akumto).

14 Kpeputopckas 3af0KeHHOCTb

30 uoHa 2016 . 31 pekabpsa 2015r.
3agomkeHHOCTb NoCcTaBLUMKaM U NoApsaYMKam 247 247
Kpegutopckas 3a4omKkeHHOCTb N0 AMBUaeHAaM 6 5
Utoro pmHaHCcOBLIe 0bsA3aTeNnbLCTBA 253 252
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3ag0mkeHHOCTb Nepes NepcoHanom 243 248
HauuncneHHble 06si3aTenscTBa M NPOYNE KPEAUTOPDI 658 943
UToro kpeauTopckasa 3agosmKeHHOCTb U Ha4YuCIeHHble pacxoabl 1154 1443

15 KpaTKoCpoOuYHble M [ONrocpoUHble KpeauTbl U 3aiMbl

B cocTaB kpeauToB 1 3aiMOB BXOAAT crieaytoLume:

30 uroHna 2016 . 31 gekabpsa 2015 .
KpegutHble nuHum 2570 -
KpeguTbl ¢ onpegeneHHbIM CPOKOM MoralleHus 12 639 10 932
15 209 10 932
Cpoku noratleHus KpeauToB 1 3aMMoB [pynnbl NpeacTaBneHbl HXe:
30 uioHna 2016 . 31 pekabps 2015 .
KpeauTsl 1 3aiMbl CO CPOKOM MoraLleHus:
- oo 1ropa 12 209 -
-otr 1005 ner 3000 10 932
15 209 10 932

prnrla He BedeT y4det onepau,m7| XeoKnpoBaHuAa M He 3aknko4dana HUKaKumX OO0roBopoB O XeO)KMpOBaHUU CBOUX
obs3aTenscTB, Bblpa>X€eHHbIX B MHOCTpaHHOVI BanoTe, 1 pucka N3MeHeHUA NPOLUEHTHbIX CTaBOK.

Ha 30 uioHs 2016 r. cymMma HeMcrnosnb30BaHHbIX KPeAUTHBIX NMHWNA, OTKPbITbIX B paMKax A0NroCcpoYHbIX BaHKOBCKMX
kpeanToB coctaBuna 23 353 pyb. (31 gekabpsi 2015 r.: 12 390 py6.). YcnoBusi N0 HENCMNONb3OBAHHLIM KPEAUTHbLIM
NMHUSIM COOTBETCTBYIOT YCIOBUSIM MO NPOYMM KpeauTam 1 3aimam.

Hwxe npusoguTcs kpaTkasi MHPOPMaLMS O 3HaUYMTErbHBIX OCTaTKax Mo KPaTKOCPOYHLIM KpeauTam 1 3anMam:

30 MoHA 2016 r. 31 pekabpsa 2015 .

KpaTkocpouHble KpeguTbl U 3aiMbl

B ponnapax CLUA

KpeauTbl ¢ ouKCMpoBaHHOW NPOLEHTHOW cTaBkou 4,75% rogoBbIx 2570 -
KpeanTtbl ¢ nnaeatowen npoueHTHon ctaskon 3M LIBOR+3,7% rogosbix 9 639 -
UTOoro KpaTkocpo4Hble KpeauTbl U 3aMbl 12 209 -

Hwxe npuBoauTca kpaTkas MHopMaLmMs 0 3Ha4YMTENbHbIX OCTaTkax No AONITOCPOYHLIM KpeauTam 1 3aMam:
30 uioHAa 2016 r. 31 pgekabpsa 2015 r.

JonrocpoyHble KpeauTbl U 3aiMbl

B ponnapax CLUA

Kpeautbl ¢ nnasatower npoueHTHon ctaBkon LIB P®+2,5% rogosbix 3000 -
KpeauTtbl ¢ nnaBatower npoueHTHol ctaBkon 3M LIBOR+3,7% rogoBbix - 10 932
UTOoro gonrocpoyHbie KpeauTbl U 3aUMbl 3000 10 932

B 3HaunTenbHOW YacTh KpeOWuTHbIX COrMalleHWi YCTaHOBMeHo TpeboBaHme no noggepxanuto [pynnon AKpoH
onpeneneHHoro ypoBHSA uncTbii gonr/EBITDA, a Takke COOAepXUTCSA psih OrpaHuMYUTENbHbLIX YCIOBUI, BKIIOYas
OrpaHUYeHME Ha CYLLECTBEHHbIE onepauun ¢ aktueamm 6e3 cornacoBaHusi ¢ 6aHkamu-kpeantTopamu. KpeantHsimm
cornalleHusiMM npegycMOTPeHO Takke 00s513aTenbCcTBO 3aeMuiMka Mo MOAAEPXKAHWUID OnpedeneHHoro pasmepa
NOoCTyNneHun Ha c4yeTa, OTKpbiTble B OaHkax-kpegutopax. baHkmn-kpeauTopbl uUMeET npaBo  AOCPOYHOrO
nctpeboBaHua KpeauTa B Criydae HEBLINOMHEHUSA UMM HEeHaAnexallero BbINOMHEHUsA 3aeMLiMKoM o6s3aTenbCcTs
nepen 6aHkoM, a Takke npaBo 0e3akUEenTHOro CnMCcaHWs COOTBETCTBYKOLMMU GaHKamMu CO CYETOB, OTKPbITbIX
OOMKHUKaMK B Takmx 6aHKax, C Lenblo NoralleHnst KpeanToB U 3aiMoB.

16 ®PuHaHcoBble aoxoAabl / (pacxodbl), HETTO

LllecTb MecsiueB, 3aKOHYMBLUMECH Tpu mecsiua, 3aKOHYMBLUMECA
30 utoHsa 30 uroHA 30 utoHsa 30 utoHsa
2016 . 2015 . 2016 . 2015r.
MpoueHTbI K NOMyYeHUto No 3aiMaM BblgaHHBIM 1
aenosutam 1712 1537 913 828
Komuccusa 3a npegocTaBreHne KpeanTos (115) (30) (57) )
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[OvBnaeHsl K nony4yeHuto 86 51 86 51
MpunGbINb/(yobITOK) NO KYpCOBLIM pa3HuuaM, HeTto 1 338 (115) 380 659
3021 1443 1322 1531

17 TMpouue onepauunoHHbIe (pacxoabl) / AoxoAbl, HETTO

LLecTb MecsiLeB, 3aKOHYMBLUMECH Tpu mecsua, 3aKOHYMBLUKNECH

30 uroHA 30 uroHA 30 uioHA 30 utoHA

2016 r. 2015r. 2016 r. 2015r.

Mpouwne (pacxoabl)/goxoabl (111) (27) (90) 13
(Y6bITOK)/MpnbbING OT BLIOLITUSA

OCHOBHbIX CpPeaCcTB (22) (2) (2) 1

YBbITOK NO KYPCOBLIM pasHuLAM, HETTO (578) (59) (491) (211)

(711) (88) (582) (197)

18 MpubbINb Ha aKLUUIO U OO bABINEHHbIe AUBUAEHAbI

MpuGkINb Ha aKkLMI0 paccuMTLIBAETCS MyTEM AeNeHUs YUCTON NPUGHINK, NPUXOOALLENCcsl Ha y4acTByIOLWMX B NpUGHINK
aKUMOHepOoB, Ha CpeAHEeB3BELUeHHOE YUCIIO OObLIKHOBEHHBIX W MPUBMIIETMPOBAHHBIX aKUWA, HaXOASLWMXCH B
obpalleHun B TeyeHe OTYETHOro nepuofa, 3a MCKIIOHYEHUEeM CPEAHEB3BELUEHHOrO YKCra OBbIKHOBEHHbBIX aKLUM,
npuoGpeTEHHbIX KoMnaHWen unu ee [LOYEPHUMU KOMMAHUSIMK, U OTPaXEHHbIX Kak BbIKYMIeHHblE COBGCTBEHHbIE
aKumu.

Llectb MecsiueB, 3aKOHYMBLUNECS
30 nroHa 2016 . 30 nroHa 2015 .

CpenHeB3BELLEHHOE YMCIO BbIMYLLEHHBLIX OOLIKHOBEHHbIX aKLIMIA 721 182 860 721 182 860
CpeaHeB3BeLLUEHHOE YNCTIO BbIMyLLEHHbIX NPUBUIErMpOBaHHbIX akLUi,

obnapatoLmx npaBamu yyacTus 154 256 400 154 256 400
CKOppEeKTMPOBaHO Ha CpeHEB3BELLUEHHOE YMCIO COOCTBEHHbIX

BbIKYMNIEHHbIX aKLMI (200 540) -
UToro cpegHeB3BELIEHHOE YMCINO BbINYLWEHHbIX aKL1W,

obnagarwlmnx npaBamMum y4acTtus 875 238 720 875 439 260
Mpubbinb 3a OTYETHLIV Nepuog 5140 5041

BasoBas 1 pasBogHeHHas NPUOLINb Ha akUUio (BbipaXeHHas B
pyonsix), npuumnrtarowasca co6cTtBeHHMKaM KomnaHum 5,873 5,76

Cymma o6bsaBneHHbIX avBuaeHaos 3a 2015 rog coctasuna 1,3 pyb. Ha ogHY OObIKHOBEHHYHO aKLMIO.

19 Hanor Ha npuGbLINb
Llectb MecsilueB, 3aKOH4YuBLUMecCs TpVI Mecsila, 3aKkoH4YunBLlnecs

30 utoHA 30 uioHA 30 uioHA 30 utoHA

2016 . 2015r. 2016 r. 2015r.

Pacxogbl no Hanory Ha npubbinb — TekyLune 1302 1301 475 755
BosmelleHre no oTnoXXeHHOMY Hanory —

BO3HUKHOBEHME U YMEHbLUIEHNEe BPEMEHHbIX pasHuL, (95) 16 (4) 20

Pacxoa no Hanory Ha NnpuobbINb 1207 1317 471 775

20  YcnoBHble U [OrOBOpPHbLIE 06AA3aTeNbCTBA U ONepaLMOHHbIe PUCKN

i Cyne6Hble pa3bupaTenbcTBa

B xope Tekywen pestenbHOCTU [pynne nepuoanyvecky npeabsBrsioTcs WUCKOBble Tpe6OBaHVIF|. Wcxoos us
COBCTBEHHbIX OLIEHOK, a Takke peKomeH,qau,wZ BHYTPEHHUX WU BHELHUX I'IpO(beCCMOHaﬂbeIX KOHCYNbTaHTOB,
PYKOBOACTBO CHMUTAET, YTO OHU HE NpMUBEOYT K KaKMM-nnbo CyLeCTBeHHbIM y6bITKaM.

ii YcnoBus ocyulectBneHus aeatenbHocTu Mpynnbl

pynna ocylecTBnsieT CBOK AeATENbHOCTb NpeumyluecTBeHHO B Poccuiickon ®epepaumm. COOTBETCTBEHHO, Ha
OGu3Hec pynnbl OKa3bIBAKT BUSAHME 3KOHOMUWKA U hMHAHCOBLIE pbIHKK Poccuiickon Pepepaumm, KOTOPbIM NPUCYLLN
0COBOEHHOCTM pa3BMBaKOLLErOCs pbiHKA. MNpaBoBasi, HANOroBas M PerynsaTopHas CUCTEMbI MPOOOSIKAOT pa3BUBaTHLCS,
O[HAKO COMPSHKEHbl C PUCKOM HEOOHO3HAYHOCTU TONKOBaHUS UX TpebOOoBaHMIW, KOTOpblE K TOMY e MOABEPXEHbI
YacTbIM U3MEHEHUSIM, YTO BKYNe C APYrMMU IOPUANYECKMMU U oMCKanbHbIMKU Nperpagamm co3gaeT AOMONTHUTENbHbIE
npobnembl 4na npeanpustTuin, BegyLnx 6usHec B Poccuinckon ®egepaumm.
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KOHMnukT Ha YKkpanHe 1 CBsi3aHHbIe C HUM CODbITMS MpUBENU K NEepPecMOTPy OLIEHOK PUCKOB BedeHus GusHeca B
Poccuiickon ®Pepepaunm B CTOpPOHY yBenuuyeHus. BeedeHne 3KOHOMWUYECKUX CaHKUMIA B OTHOLLUEHUW POCCUMCKMX
rpaxkgaH 1 Iopuanyeckmx nu, co ctopoHsl EBponerickoro Cotosa, CoeanHeHrHbix LLTatoB Amepukun, AnoHun, Kanagbl,
ABCTpanuu n Apyrux cTpaH, a Takke OTBETHbIX CaHKUMW, BBEAEHHbIX NpaBuTenbcTBOM Poccuiickon denepauum,
NpVBENO K YBENUYEHUIO SKOHOMUYECKON HeonpeaeneHHoCTu, B TOM yucne 6ornbluent BoNaTUMbHOCTU Ha pbIHKaXxX
Kanutana, nageHuVio Kypca pPOCCUMICKOro pybnsi, cokpalwieHnto obbema WHOCTPaHHbIX W BHYTPEHHUX MPAMbIX
MHBECTULMIA, a Takke CyLEeCTBEHHOMY CHWKEHWIO [AOCTYMHOCTU WCTOYHMKOB [AONroBOro ¢uHaHcupoBaHus. B
YaCTHOCTW, HEKOTOpble POCCUWCKME KOMMaHUM MOFYT WCMbITbiIBATb CIOXHOCTM MpU  NOMyYeHWM pJdocTyna K
MexayHapoaHoMy (OOHOOBOMY PbIHKY W PbIHKY 3aE€MHOro Kanutana, 4YTO MOXeT MPUBECTU K YCUIEHWUIO WX
3aBUCMMOCTU OT POCCUICKUX FOCyAapCTBeHHbIX 6aHKkoB. OueHuTb MOCNeACcTBUS BBEAEHHbIX CAHKUUA M Yrposbl
BBE[EHMS HOBbIX CaHKLMI B ByayLem B JONTOCPOYHOW NepcnekTMBe NpeacTaBnaeTcs 3aTpyAHUTENbHbIM.

MpeacraBneHHas KoOHcoNMAMPOBaHHAA (PUHAHCOBasi OTYETHOCTb OTPaXkaeT TOYKY 3PEHUS PYKOBOACTBA Ha TO, Kakoe
BNUSHME OKa3blBalOT YCrnoBus BedeHuss GusHeca B Poccunckon Pepepaumm Ha OeATenNbHOCTb U (PMHAHCOBOE
nonoxexuve pynnel. akTuyeckoe BNusiHne ByAyLIMX YCNOBMI XO3ANCTBOBAHWUS MOXET OTNMYATLCS OT OLEHOK UX
PYKOBOACTBOM.

iii YcnoBHbIe HanoroBble ob6s3atenbcTBa B Poccuiickon depepauumn

HanoroBas cuctema Poccuickon ®efepaumm NnpoaorkaeT passBmnBaTbCs U Xapaktepunsyetca 4acTtbiMn MU3MEHEHNAMN
3aKoHoOaTeNbHbIX HOPM, oduuManbHbIX pasbACHEHUNA U Cy,El,eGHbIX peLleHnin, KOTopble BpEMEHaMU SBNAKTCA
npoTnBOpEYnNBbIMU, YTO OoNyCKaeT UX HEOOQHO3HAa4YHOE TOJTIKOBaHWe pasfinyHbiMMU HanoroBsbiIMmn opraHamu.

MpoBepkamn 1 paccrnefoBaHUAMKU B OTHOLUEHWM MPaBUIbHOCTUM WMCYUCIIEHUS HarnoroB 3aHWMAaKTCSt HECKOSbKO
perynupyoLLMx OpraHoB, MMEWLMX MpaBO HanaraTb KpynHble wWTpadbl M HaYUCNATb neHu. [1paBunbHOCTb
MCUYMUCIIEHNS HANoOroB B OTYETHOM Mepuoae MOXET OblTb MpoOBepeHa B TeYEeHWe Tpex nocrenylLmx KaneHaapHblx
neT, 04HAKO Npu onpeaeneHHbIX 06CTOATENBCTBAX 3TOT CPOK MOXET OblTh yBenuyeH. B nocnegHee Bpems npaktuka
B Poccuiickon ®depepaumm TakoBa, YTO HanoroBble OpraHbl 3aHMMalT OGoree >XecTKyl Mo3vuui B 4acTu
MHTepnpeTauuy n TpeboBaHui cobnogeHUst HaNoOroBoro 3akoHoAaTeNnbCTBa.

C 1 auBaps 2012 roga BCTYNWUIO B CUITy HOBOE 3aKOHOAATENbCTBO O TpaHCHEPTHOM LieHooGpa3oBaHUM, KoTopoe
CYLLLECTBEHHO MOMEHSO NpaBusia Mo TpaHcepTHOMY LieHoOGpa3oBaHuio, COMM3NB MX C MPUHLMNAMKU opraH13auum
3KOHOMMYECKOro coTpyaHuyecTBa v pa3sutus (OECD), Ho Takxke cosdaBasi AOMONHUTESNbHY0 HeonpeaeneHHOCTb B
CBAI3M C NPaKTUYECKMM NMPUMEHEHNEM HAIIOrOBOrO 3aKOHO4AaTeNbCTBA B ONpederneHHbIX CryYasx.

[aHHble npaBuna TpaHcdepTHOro LleHoobpa3oBaHUs 0653bIBaOT HaNoronnaTenbLUMKOB NOATOTOBUTL JOKYMEHTALMIO
B OTHOLUEHUWN KOHTPONMPYEMbIX CAENOoK M OnpedensitoT HOBble MNPUMHUMMbI U MEeXaHW3Mbl Afs HavyucneHust
OOMOSHUTENbHBIX HANOroB U NPOLIEHTOB, €CIU LieHbl B KOHTPONMPYEMbIX CAernKax OTNINYaTCs OT PbIHOYHbIX.

MpaBuna TpaHcdepTHOro LeHoobpas3oBaHWA NPUMEHSIIOTCA MPEeUMYLLEeCTBEHHO K caenkam B obrnacTu BHellHen
TOProBNM Mexgy B3aMMO3aBWCMMbIMU NUUaMW, a TakkKe K caenkam B o0nacTtu BHELUHEW TOProBnv Mexay
HEe3aBNCMMbIMW CTOPOHaMy B CRny4asiX, YCTaHOBMEHHbIX HanoroBbiM kogekcom P®. B pgononHeHve, npasuna
NPUMEHSIIOTCA K BHYTPEHHUM cAenkam Mexgy B3avMOo3aBMCUMbIMW Mvuamu, ecnv oblias rogosasi CymMMa CAernok
MexXay OOHMMU 1N TEMW Xe NuuamMmn NpesblliaeT onpeaeneHHbin yposeHb (3 mnpa. py6. B 2012 roay, 2 mnpa. py6. B
2013 roay, 1 mnpa. py6. B 2014 rogy n 1.4.)

B HacTosiLLee BpeMs npakTvka NpUMEHeHUs1 npaBun no TpaHcepPTHOMY LeHOOOPa30BaHWI0 HaNoroBbLIMM OpraHamu
n cynamum oTcytcTByeT. OOHaKo OXMAAETCsi, YTO onepauun, KOTopble PErynupytoTcsl npaBunamv 0 TpaHcepPTHOM
LleHoo6pa3oBaHnK, CTaHyT 06HLEKTOM AeTarlbHOM NPOBEPKU, YTO NOTEHUMANBHO MOXET OKasaTb BNUSAHWE Ha LaHHYO
KOHCONMMAMPOBaHHYI0 (hMHAHCOBYO OTYETHOCTb.

[aHHble obcTosiTENLCTBA MOIYT MPUBECTU K TOMY, YTO Hanorosble pucku B Poccuiickon Penepauum 6yaoyT ropasgo
Bbllle, YeM B Apyrnx ctpaHax. PykosogcTtso [pynnbl, ncxogs u3 CBOEro MOHUMAaHWUS MPUMEHUMOro POCCUMACKOrO
HaNoroBoro 3akoHOA4ATENbCTBA, OMUUMANbHBIX Pa3bACHEHUA U CyAeOHbIX pEeLleHMI, CYUTaEeT, YTO HaroroBble
oba3aTtenbCcTBa OTpaXeHbl B aJeKBaTHOM CymMMe. TemM He MeHee, TPaKTOBKa 3TUX MOMOXEHWUA HanoroBbIMU U
cyaebHbIMM opraHamun, 0cCobeHHO B CBHA3M C MpoBeAeHHON pedOpMON BbICLUMX CYAeOHbIX OpraHoB, OTBEYalLWMX 3a
paspelleHne HamnoroBblX CMOPOB, MOXET ObiTb MHOW M, B Crlydae €Cnu HaroroBble OpraHbl CMOryT AoKasaTb
NPaBOMEPHOCTb CBOEW MO3MLUKN, STO MOXET OKa3aTb 3HAYMTENbHOE BMMSIHME HA HACTOSILLYI0 KOHCOMMAMPOBAHHYIO
(PUHAHCOBYIO OTYETHOCTb.

Momnmo atoro, B YeTBepToM kBapTane 2014 roga 6bin NPUHAT PS4 HOBbIX 3aKOHOB, KOTOPbIE BHOCAT M3MEHEHUS B
Hanorosoe 3akoHoAaTenbcTBO Poccuiickon depepauun. [JaHHble 3akOHbI BCTynaroT B cuny ¢ 1 sHeapsa 2015 roga. B
YaCTHOCTW, M3MEHEHMUSI HanpaBfieHbl Ha perynupoBaHue cOenok ¢ OodLUIOPHLIMA KOMMAHWAMKU, a Takke Ha
perynupoBaHne ux peatenbHocTW. [MoTeHUManbHO 3TO MOXET OKasaTb CYLUECTBEHHOE BIIMSIHME Ha HarnoroByto
nosuumto pynnbl 1 co3gaTh SOMNOMHUTENbHbIE HANOrOBbIE PUCKU B OyayLLEM.

PykoBoactBo [pynnbl monaraet, Y4TO COOTBETCTBYHOLLME MOMOXEHUSA 3aKOHOOATENbCTBA MHTEPNPETMPOBaHbI UM
KOPPEKTHO W, Y4TO NO3unumsa pynnbl, NPUHATas B YaCcTW HanoroBOro, BarnoTHOMO Y TAMOXEHHOTO 3aKOHOAATeNbCTBa,
6yaet obocHoBaHa. CooTBeTCTBEHHO, Ha 30 nioHs 2016 r. pe3epB Ha NoTeHUMarnbHble Hanorosble 06s3aTenscTBa He
Haumcnsancs (2015 r.: pesepB He HaYMCNANCS).

Mo oueHke pykoBoAacTBa, Yy I'pynnbl OTCYTCTBYIOT o6si3aTenbLcTBa MO HANOroBbIM puckam, 3a WCKIHOYEeHneEM
MarioBepoOATHbIX.
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iv  Bonpocbl oxpaHbl OKpyxatoLien cpeabl

MpupooooxpaHHoe 3akoHoaaTenbCTBO B Poccuiickoin dedepaumn npogorkaeT pasBuBaTbes. [pynna nposoguT
Nepuoanyeckylo OLeHKY CBOMX 0Bs3aTenbCTB, CBA3AHHbLIX C OXpaHOoW OKpyxatolwen cpefpbl. Mo mepe BbiSIBNEHUS
06a3aTenbLCTB OHM HE3aMeanNUTENbHO OTpaXalTcs B OTYETHOCTU. MoTeHumanbHble 06s3aTensLCcTBa, KOTopble MOryT
BO3HVKHYTb B pe3yrnbTaTe M3MEHEHUS CYLLECTBYIOLWEro 3aKOHOAATENbCTBA M HOPMATMBHbLIX aKTOB, a Takke B
pesynbTaTe cyaeGHOW MPaKTUKM He MOTYT GblTb OLEHEHbI, XOTS M MOTYT OKasaTbCs 3HAYUTENbHLIMU. PYKOBOACTBO
Mpynnbl CYUTAET, YTO B TEKYLLMX YCIIOBUSX M C y4ETOM [AEWCTBYIOLLErO 3aKOHOAaTeNIbCTBA HE UMEETCSA 3HaUUTENbHbIX
0653aTenbCTB, CBSI3aHHbIX C HAaHECEHMEM YLlepba oKpyxatoLen cpeae.

21 CnpaBepnuBasi CTOUMOCTb (PMHAHCOBLIX MHCTPYMEHTOB

CnpaBepanMBasi CTOMMOCTb NpPeACcTaBnsieT cobol LieHy, KOTOPYH MOXHO 6bIno 6bl BbIPYYUTL OT NMPOAAXU aKTUBa UMK
npuwnocb 6bl ynnatuTe C UeNblo nepegayn obsizatensCcTBa B pamMkax OObIYHOW CAEMNKM, COBEPLUEHHOW Mexay
yYyacTHMKaMM pblHKa Ha AaTty oueHkM. Haunyywum noatBepXaeHuem CcrnpaBefanvBON CTOMMOCTU  SIBRSIETCS
KOTMpyeMasi Ha aKTUBHOM PbIHKE LieHa (PMHaHCOBOIO UHCTPYMEHTa.

®uHaHCOBLIE UHCTPYMEHTbI, OTpaXxaemble no cnpaBe,anBoﬁ croumocTu. VHBectmumm, npegHasHa4vYeHHble OnA
TOProesin, MHBECTULINN, UMEIOLLIECA B HANM4nMn Anga npogaxu, 1 npon3BoaHbIe (bVIHaHCOBbIe MHCTPYMEHTbI OTpaXkaroTcAa B
KOHCOJ'IVIJJ,VIpOBaHHOVI OT4YETHOCTU O CbVIHaHCOBOM nonoXxexHun no CI'IpaBe,CI,l'IVIBOVI CTOUMOCTMW.

pynna packpbiBaeT (OMHAHCOBbIE WMHCTPYMEHTbI, YYUTbIBAEMbIE B KOHCONMMAMPOBAHHOM OT4YeTe O (PUHAHCOBOM
MOSIOXKEHUN MO  CrpaBedsiMBO/ CTOMMOCTA O TPEXYPOBHEBOW WEPapXMM OLEHKM CrpaBednMBoiA CTOMMOCTM B
cootBeTcTBMM ¢ MCPO (IFRS) 13, OueHka cnpaBeaniMBon CTOMMOCTM.

YPOBHM Mepapxum OLEeHKN CrpaBeannBoi CTOMMOCTH, NPEAYCMOTPEHHbIE AN Knaccudukaumm cnpaBeaneo CTOUMOCTH,
BKIMIOYAIOT CreaytoLLee:

ypOBeHb 1: KOTUpoBalibHaA LeHa Ha akKTUBHOM PbIHKE;
ypOBeHb 2: MeTop, OLEHKU, IOe B KAa4eCcTBE BXOOALLUMX nepemMeHHbIX UCNOJ1b3YKTCA AaHHbIE Ha6J'IIO,EI,aeMbIX PbIHKOB;

YpoBeHb 3: METOA4 OUEHKW, rae B KavecTBe BXOAAWMX MNEPEMEHHbIX WUCMOMb3YTCA B TOM 4uCrie [aHHble
HeHabnroaaembix PbIHKOB.

Bce umetolumecss B HanuuuuM Ans Npofaxu W TOProBnuM (UHAHCOBbLIE WMHCTPYMEHTbI Mpynnbl Gbinu BKIOYEHbI B
KaTeroputo ypoBHsi 1 B cymme 2 784 py6. (31 nekabps 2015 r.: 2 456 py6.).

Y lpynnbl HeT ApyrMX (PMHAHCOBBLIX WMHCTPYMEHTOB, CrpaBedfMBas CTOMMOCTb KOTOpbIX Obina Obl onpegeneHa Ha
BXOZALLMX NEPEMEHHBIX, KPOME KaTeropum ypoBHs 1.

[eHexHble cpeactBa M UX 9KBMBArEHTbl OTPaXXalOTCsl MO aMOPTU3MPOBAHHOW CTOMMOCTW, KOTopasi npubnuanTensHo
COOTBETCTBYET MX TEKYLLIEN cnpaBeaIMBoON CTOMMOCTM.

QduHaHco8ble aKmuebl, ompaxaemble M0 amopmu3upoeaHHol cmoumocmu. CnpaBegnMBas CTOMMOCTb
WHCTPYMEHTOB C MNNaBalolleli NPOLEHTHOW CTaBKOM OObIMHO paBHa uXx 6GamnaHcoBor cToummocTn. OueHouvHas
crnpaBegnvBasi CTOMMOCTb WMHCTPYMEHTOB C (DUKCMPOBAHHOW MPOLIEHTHOW CTaBKOW OCHOBBLIBAETCA Ha MeToae
OVCKOHTUPOBaHUS OXunaaembix OyayLUMX AeHEXHbIX MOTOKOB C MPUMEHEHNEM OENCTBYIOLLMX NPOLIEHTHBIX CTABOK ANs
HOBbIX WHCTPYMEHTOB C aHanorMyHbiM KPEAWTHbIM PUCKOM U aHanormyHbiM CpPOKOM noraweHus. Crasku
OUCKOHTUPOBAHNUS  3aBUCAT OT KPeAWTHOro pucka KoHTpareHTa. banaHcoBas crtommocTe aebutopckon
3aj0/DKEHHOCTM NOoKynaTenen 1 3akasynkoB 1 3a0/MKEHHOCTM No 3aiMamM NpubnuanTenbHO paBHa UX CpaBeannBon
CTOMMOCTMW.

O6si3amenbcmea, ompaxaembie 10 aMOpmusupoeaHHofl cmoumMocmu. CI'IpaBe,D,J'IMBaﬂ CTOMMOCTb
0ba3aTenbLCTB € MaBatoLLen NPOLEHTHON CTaBKOM 00bIYHO COOTBETCTBYEeT WUX 0anaHcoBOM CTOMMOCTMW.
CnpaBennleaﬂ CTOMMOCTb aHHbIX 0653aTeNnbCTB onpenendeTcd Ha OCHOBaHUU KOTUPYEMbIX PbIHOYHbLIX LUEH, eCcnn
TakoBble MMetoTcs. OueHo4vHast cnpasegnueasd CTOMMOCTb MHCTPYMEHTOB C (PMKCUPOBAHHOW MPOLIEHTHOM CTaBKOW U
YCTaHOBJIEHHbIM CPOKOM nMnoralleHud, He UMerLwnx PLIHOYHON KOTMPOBKW, OCHOBLIBAETCS HA AUCKOHTMPOBAHWUM
OXngaeMblX OEHEXHbIX MOTOKOB C NPUMEHEeHWEeM TeKyLWMX MNPOUEHTHbIX CTaBOK ON1d HOBbIX WMHCTPYMEHTOB C
aHanorn4yHbIM KpeguTHbIM PUCKOM U aHarNorM4yHbiM CPOKOM noraiwleHuns.

CnpaBeanuBass CTOMMOCTb KPEAWTOPCKOW 3adOfMKEHHOCTW, a TaKkKe KpeauTOB U 3aiiMOB CYLUECTBEHHO He
oTnuyaeTcs oT ux 6anaHCcoBOW CTOMMOCTMU.

22 CoObITUA Nnocne oT4yeTHOM AaThl

CobbITis nocne oT4eTHOM AaThl OTCYTCBYIOT.
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