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OmkpbIMoe akyuoHepHoe obuwjecmeo «AKPOH»
KoHconudupoeaHHbIli coKpauieHHbIU MPOMeXYMmOoYHbIl omyem o ¢huHaHCOBOM IMOJIOXKEHUU @
®

Ha 31 mapma 2016 e. (HeayQupogaHHbIe OaHHbIE)
(8 munnuoHax poccutickux pybneti)

31 mapTa 31 pekabps

Mpum. 2016 r. 2015r.
AKTUBbI
BHeo6opoTHLIE aKTUBbI
OcHOBHbIe cpeacTea 10 86 748 84 680
JInueHsnn n 3atpaTbl Ha pasBeaKy U OLLEHKY MECTOPOXKAEHUN 11 32 323 32232
ApeHpa 3emnu 770 825
lN'yosun 1267 1267
MHBeCTMUMM, MetoLLMecs B HANU4Mn Ans npogaxu 12 148 148
MHBecTUMK, yunTbIBaEMblE METO4OM ONEBOrO y4acTus 13 30928 31 263
[ebuTtopckasi 3a40/MKEHHOCTb MO A0SITOCPOYHbLIM 3aiMaMm 47 47
OTnoXeHHble HanoroBble akTUBbI 645 1396
Mpoyne BHEOOOPOTHbLIE AKTUBDI 2072 2104
UToro BHeo6OpOTHLIE aKTUBLI 154 948 153 962
O60pOTHbLIE aKTUBLI
3anachl 9 15091 17 800
[ebutopckasn 3ag0mkeHHOCTb N0 KPaTKOCPOYHBLIM 3aiMaM - 5
HebuTtopckasi 3ag0o/mkeHHOCTb 8 10 883 9 443
MpegonnaTa no Hanory Ha NpuobINb 121 1505
MHBECTMUMN, MEIOLLNECS B HANMYUKN 115 NPOLaXMN 12 - 4 808
MHBecTMUMN, NpeaHasHadeHHble 49 TOProsnun 147 172
KpaTkocpoyHble Npon3BogHble (OMHAHCOBbLIE MHCTPYMEHTHI 14 7 693 7 816
[eHexHble cpeacTBa 1 UX SKBUBANEHTHI 7 37 869 30421
[Mpoyne 06opoTHLIE aKTUBLI 739 842
UToro o60poTHbLIE aKTUBbI 72 543 72 812
UTOIro AKTUBLI 227 491 226 774
KAMUTAN
AKUMOHEpPHLIN KanuTan 17 3046 3046
CobCTBEHHbBIE BbIKYMMEHHbIE aKLun 3) ?3)
HepacnpeneneHHast npubbinb 73718 60 523
Pe3sepB nepeoueHkn - 3752
Mpoune pesepsbl (1 209) (1 209)
HakonneHHbI pe3epB N0 nepecyeTy BanioT 17 290 18 877
KanuTan, npuunTarowmiica co6cteeHHMkam KomnaHum 92 842 84 986
HekoHTponupytowas gons 24 221 24 812
UTOIO KAMUTAN 117 063 109 798
OBA3ATEJIbCTBA
[donrocpouHbie ob6s3aTenbcTBa
[onrocpoyHble KpeauTbl 1 3aiMbl 16 54 660 68 611
JonrocpoyHble nponssogHble PUHAHCOBbIE MHCTPYMEHTbI 14 8 964 9282
OTnoxeHHble Hanoroeble obsi3aTenscTea 3873 5196
Mpoune gonrocpoyHble 06s13aTeENLCTBA 1069 1080
WToro gonrocpoyHbie o6s3aTenbCcTBa 68 566 84 169
KpaTtkocpouHble obsA3aTenbCcTBa
KpeaunTopckas 3agomkeHHOCTb 15 7 066 8 435
Bekcens k onnate 1701 2138
3a0mKEHHOCTb MO Hanory Ha nNpubbInb 751 -
3ag0MmKEeHHOCTb NO MPOYMM Hanoram 880 1422
KpaTkocpouHbie KpeauTbl 1 3aiMbl 16 26 488 12 995
ABaHCbI MNoNy4YeHHbIe 3132 6 254
IMpoyne kpaTkoCpoYHble 06A3aTENLCTBA 1844 1563
UToro kpaTkocpo4Hbie obsi3aTenbLCTBa 41 862 32 807
UTOIO OBA3ATEJIbCTBA 110 428 116 976
UTOIO OGA3ATENBLCTBA U KAMUTAI 227 491 226 774

YTBepXaeHo 1 nognucaHo oT umeHn CoeeTta gupektopoB 30 masa 2016 roga.

B.A. KyHuukuin A.B. MuneHkos
MpesngeHt DUHAHCOBbLIN ANPEKTOP

lMpunaraemble NpuMeYaHns ABASIOTCA HEOTbEMITEMON YacTbio HACTOSALLEN KOHCONMAMPOBAHHON COKpPaLLEeHHON
NPOMEXYTOYHON PMHAHCOBOM UHOPMaLUN.




OmkpbIMoe akyuoHepHoe obuwjecmeo «AKPOH» ﬁ
KoHconudupoeaHHbIli coKpaweHHbIlU MPoMeXXymoYHbili omyem o npubbinu unu yébimke u ”
npoyem coeoKynHomMm doxode 3a mpu Mecsiya, 3akoH4uswuxcs 31 mapma 2016 e.

(HeaydupoeaHHble OaHHbIe)

(8 munnuoHax poccutickux pybnel, Kpome OaHHbIX 8 pacyeme Ha aKkuyuto)

Tpu mecsila, 3aKoHYMBLUNECS

Mpum. 31 mapta 2016 r. 31 mapTa 2015T.

Bbipyuka 5 27 597 27 653
CebecToMMOoCTb NPOgAHHON NPOAYKLMK (13 397) (12 424)
BanoBas npu6binb 14 200 15 229
TpaHcnopTHbIE pacxoAbl (3261) (2 675)
Kommepueckue, o0Lmne 1 agMUHUCTPATUBHbIE Pacxoabl (2 299) (2 153)
Mpoyne onepaumnoHHble (pacxoabl) / goxodbl, HETTO 19 (1816) 542
Pe3ynbTaThl N0 onepauMoHHON AesATeNIbHOCTU 6 824 10 943
durHaHcoBble goxoabl / (pacxoabl), HETTO 18 3387 (1 820)
MpoueHTbl K ynnate (1179 (530)
MpubbINnk / (yHbITOK) OT peanusaumm UHBECTULNIA 5461 (23)
Mpubbink / (yBbITOK) OT M3MEHEHNs crpaBeafIMBO CTOMMOCTH

NPOU3BOAHBLIX (PUHAHCOBBLIX NUHCTPYMEHTOB, HETTO 196 (1 351)
Jonsa B NpubbINN NHBECTULMI, YYUTLIBAEMbIX METOAOM [A0ONEBOr0

yyactus 1170 1015
MpubbINbL A0 HanoroobnoxeHus 15 859 8234
Pacxogpbl no Hanory Ha Npubbinb 21 (3202) (1167)
MpubbLINb 3a OTYETHLIW Nepuoa 12 657 7 067

Mpounin cOBOKYMHbIN YObLITOK, KOTOPbLINA BNOCNEeACTBMU He byaeT

peknaccudunumpoBaH B cocTaB NpUOLINKU N yobiTKa:

[onsa B npoYyem COBOKYMHOM YObITKE, MPUXOASALLAACS Ha MHBECTMLNN,

y4nTbiBaEMble METOAOM [0MEeBOro yyacTtus (100) -
Mpounin coBokynHbIN foxon / (YObITOK), KOTOPbIA Obin N

MOXeT ObITb BnocneAcTBMM peknaccuduumpoBaH B cOCTaB

npubbLINN UNn yobITKa:

NHBecTnUmMK, nMeLwmnecs B HanmymMm Ans npoaaxu:

- Doxon, nonyyeHHbIN 3a nepuog, - 727
- BoIObITE MHBECTMLMI ANSA NpoAaxun — peknaccudmvkaums 4oxonos

OT NepeoLeHKN B COBOKYMHbIV AOXO0A (4 690) -
- Hanor Ha npubbinb B cOCTaBe Npoyero COBOKYMHOro 4oxoaa 938 (145)
PasHuubl OT nepecyeTa BanoT (1526) (1519
Mpoyunit cOBOKYMHbIN YObLITOK 3a OTYEeTHbIN Nepuoa (5378) (937)
O6LWMI COBOKYMNHbIN A0XO0A 32 OTYETHbIN Nnepuog 7279 6130

MpuGbINb, NPUYMTaIOWANACA:

CobcTtBeHHMKam KomnaHum 13 186 6776
JepxaTensamMm HEKOHTPONMPYLWNX Jonen (529) 291
MpubbINb 32 OTYETHLIN Nepuoa 12 657 7 067

O6LWKI COBOKYNHbIM A0X0A, MPUYUTAOLUNNACSA:

CobGcTBeHHUKamM KomnaHum 7 847 5820
JepxatensMm HEKOHTPONMMPYOLNX JoNew (568) 310
06K COBOKYNHbIM A0X0A4 32 OTYETHbIN Nepuoj 7279 6 130

MpubbINb Ha akuuio
BasoBas (BblpaxkeHHas B pybnsx) 20 316,96 167,17
Pa3BogHeHHasi (BblpaeHHasi B pybnsx) 20 316,96 167,17

lMpunaraemble NpuMeYaHns ABASIOTCA HEOTbEMITEMON YacTbio HACTOSALLEN KOHCONMAMPOBAHHON COKpPaLLEeHHON
NPOMEXYTOYHON PMHAHCOBOM UHOPMaLUN.




OmkpbIMoe akyuoHepHoe obuwjecmeo «AKPOH»
KoHconudupoeaHHbIli cOKpaweHHbIl MPoMeXymoYHbili omyem o 08UXXeHUU OeHeXHbIX
cpedcme 3a mpu Mmecsiya, 3akoH4uswuxcsi 31 mapma 2016 e.

(HeaydupoeaHHbIe OaHHbIe)
(8 munnuoHax poccutickux pybneti)

Tpu Mecsiua, 3aKoHYMBLUKECS
31 mapra 31 mapTa

Mpum. 2016 . 2015r.
[leHexXHble NOTOKU OT onepaunuoHHON AeATENbHOCTH
MpubbInb [o HaNoroobnoXxeHus 15 859 8234
C Kkoppekmuposkoli Ha:
AMOPTU3aLMI0 OCHOBHbIX CPEACTB Y HeMaTepuarbHbIX akTUBOB 10 1304 1079
(BoccTaHoBreHWe pe3epBa)/pe3epB no AeOUTOPCKON 3a40KEHHOCTU a7) 41
Pe3seps no 3anacam 6 -
Y6bITOK OT BbIObITUS OCHOBHbIX CPEACTB 97 42
[Jonto B NpubbinNy MHBECTULMIA, YYUTBIBAEMbIX METOLAOM AOMEBOro y4acTusi (1 170) (1 015)
MpoueHTbl kK ynnate 1179 530
[MpoueHTbI K nony4eHnto 47) (291)
(MpubbINb)/ybbITOK OT NPOM3BOAHBIX (PUHAHCOBLIX NHCTPYMEHTOB (196) 1351
(Mpw6bINb)/y6bITOK OT NPOAAXKM MHBECTULIMIA (5 461) 23
BnusiHne KypcoBbIX pasHUL, Ha CTaTbU, He OTHOCSLLMECS K ONepaLMOHHON AeATeNbHOCTU (1 856) 1376
[eHeXHble NOTOKU OT onepauuoHHON AeATeNbHOCTU A0 U3MeHeHU 06opoTHOro
Kanurtana 9698 11 370
YBennyeHue obLuen cymmbl 3a0IMKEHHOCTM NOKynaTenemn n 3aka3ynkon (942) (23)
YBenuyeHne aBaHCOB NocTaBLUUKaM (146) (283)
YMeHbLUeHne npoYeit 4eBUTOPCKON 3aA0MMKEHHOCTH 1047 445
YMeHbLUeHve/ (yBenuyeHne) 3anacos 2774 (286)
YMeHblUeHNe 3a40MKEHHOCTM NOCTaBLUMKaM 1 NoApsSaYnKam (1 409) (498)
YMeHbLUEeHNe MNpoYen KpeauTOPCKON 3a40IMKEHHOCTH (2 654) (876)
(YMeHbLueHue)/yBenuyeHne aBaHCOB OT 3aKa3yMKoB (3122) 948
YMeHbLUeHue/ (yBenuyeHne) npoymx 060poTHbIX akTUBOB 103 477)
YBenuyeHne npo4vmx KpaTkocpoYHbIX 06s3aTenscTs 281 364
MocTynneHne AeHeXHbIX CPEeACTB OT onepauuoHHON AeATeNnbHOCTU 5630 10 684
Hanor Ha npubbinb ynnayeHHbIn (803) (102)
[MpoueHTbl ynnayeHHble (1011) (811)
Yucraa cymma nocTynneHUn AeHEeXHbIX CPeACTB OT onepaLMoHHON
AesaTenbHOCTU 3816 9771
[eHeXHble NOTOKU OT MHBECTULIMOHHOW AEATENLHOCTU
[MprobpeTeHre OCHOBHbBIX CPeACTB N HeMaTepuanbHbIX akTUBOB (4 040) (3672)
[MpoueHTbl NonyyYeHHble 49 157
[MocTynneHus oT peanusaumm NHBECTULNA, UMEIOLLNXCS B HANMYMM AN NPOAaXu 5632 -
[MocTynnenns oT peanusaummn MHBECTULMIA AN TOProBnn - 21
YucToe n3MeHeHre Npo4mMx BHEOOOPOTHbBIX aKTUBOB U [ONITOCPOYHbIX 06513aTENLCTB 21 49
Yucraa cymma fieHEeXHbIX CPeACTB, NONYy4YeHHbIX OT/(MCNONb30BaHHbIX B)
MHBECTULIMOHHOMN AEATENbHOCTHU 1662 (3 445)
[eHexHble NOTOKU OT PMHAHCOBOW AEATENbLHOCTU
MpunobpeTeHre gonen HEKOHTPONMPYLLMX aKLMOHEPOB 14) (92)
Bblkyn cOGCTBEHHBIX akuui - (754)
[MpuBneveHne 3aeMHbIX CpeacTs 16 5728 36 977
[NoraweHne 3aeMHbIX CPEACTB 16 (1 554) (30 088)
Yucraa cymma AeHeXHbIX CPeACTB, NOMy4YeHHbIX OT (hHaHCOBOW AEATENLHOCTH 4160 6 043
YucToe yBenuyeHne AeHEXKHbIX CPEACTB U UX IKBUBarNeHTOB 9 638 12 369
BnusHne nsmeHeHns o6MeHHOro Kypca Ha JeHeXHble CpeCTBa U UX 3KBMBANEHTbI (2 190) 746
[eHeXxHble cpeacTBa U UX IKBUBAJeHTbl HA HaYano nepuvoga 7 30421 24 773
[OeHexHble cpeacTBa U UX 9KBUMBAleHTbl Ha KOHel nepuoaa 7 37 869 37 888

lMpunaraemble NpuMeYaHns ABASIOTCA HEOTbEMITEMON YacTbio HACTOSALLEN KOHCONMAMPOBAHHON COKpPaLLEeHHON
NPOMEXYTOYHON PMHAHCOBOM UHOPMaLUN.




OmkpbIimoe akyuoHepHoe obusecmeo «AKPOH»
KoHconudupoeaHHbIll cokpauweHHbIl MPoMexXymoyYHbili omyem o6 usmeHeHUU Kanumarsna 3a @

mpu mecsiya, 3akoHyuswuxcsi 31 mapma 2016 2. (HeayOupoeaHHble OaHHbIe)
(8 munnuoHax poccutickux pybned)

®

KanuTtan n pesepBbl, npuxoasimecs Ha Ao akumoHepoB KomnaHuu

Donsa
HakonneHHbl y4acTus, He
BbikynneHHble Hepacnpe- Mpoune © peseps no obecneun-
AKUMOHEepHbI cobcTBeHHble pgeneHHas PesepB no pesepBbl nepecuyety BawoLlasn Utoro
" KanuTan akuuMM  npubbINb nepeoLeHKe BanioT KOHTpOnb KanuTan
OcTaTok Ha 1 sHBaps 2015 r. 3046 (1) 51 816 2 686 (446) 13411 23 261 93 773
CoBOKynHbIW goxoa
MpunbbInb 3a nepuog - - 6776 - - - 291 7 067
lMpoyuli cogoKyHbili d0x00
MpnbbInNb OT U3MEHeHUst cnpaBeAMBON CTOMMOCTU
MHBECTULMI, UMEIOLLMXCA B HAanNM4Yumn s NpoLaxu - - - 727 - - - 727
PasHuua ot nepecyeta BanioT - - - - - (1538) 19 (1519)
Hanor Ha npubbInb, y4TEHHBIV B COCTaBe NPOYero
COBOKYMHOro goxoaa - - - (145) - - - (145)
WToro npo4min COBOKYNHbIM 4OX0A4 - - - 582 - (1 538) 19 (937)
06K COBOKYNHbIN [OX0A4 - - 6 776 582 - (1 538) 310 6 130
MprobpeTeHne HEKOHTPONUPYOLUX AONEN - - 1 - - - (93) (92)
Mokynka COBCTBEHHbIX aKLUii - (2 - - (752) - - (754)
OcTtartok Ha 31 mapTa 2015 . 3 046 (3) 58 593 3268 (1198) 11 873 23 478 99 057
OcTaTtok Ha 1 siuBaps 2016 r. 3046 (3) 60 523 3752 (1.209) 18 877 24 812 109 798
CoBOKyNHbIN Aoxon
Mpubbinb 3a nepuog - - 13 186 - - - (529) 12 657
lMpoyuli cogoKynHbIli d0x00
BbIObITME N3MeHeHWs cnpaBeanMBoM CTOMMOCTH
MHBECTULI, UMEIOLLMXCS B HANMYmMm ons npoaaxmu - - - (4 690) - - - (4 690)
PasHuua ot nepecyeTta Baniot - - - - - (1587) (39) (1 626)
BbiGbITHE Hanora Ha nNpubbinb, yYTEHHOTO B COCTaBe
NnpoYero COBOKYMHOIo Aoxoaa - - - 938 - - - 938
MToro npo4nin COBOKYMNHbIN JOX0A - - - (3752) - (1 587) (39) (5378)
O6LWuKin COBOKYNHbIN fOX0A4 - - 13186 (3752) - (1.587) (568) 7279
MpuobpeTeHne HEKOHTPONUPYIOLLMX AONEN - - 9 - - - (23) (14)
OcTtaTtok Ha 31 mapTa 2016 r. 3 046 (3) 73718 - (1 209) 17 290 24 221 117 063

Mpunaraemble NpyMeYaHus ABMAIOTCH HEOTbEMITEMON YaCTbO HACTOSILLEN KOHCONMANPOBAHHOW COKpaLLEHHOW NPOMEXYTOUYHON hHaHCOBOW MHpopMauun.




OmkpbImoe aKkyuoHepHoe obujecmeo «AKpPOH»
lMpumeyaHusi K KOHCOTUGUPOBAHHOU COKpauw,eHHOU NMPoMexXymoy4yHol ¢puHaHcoeol uHghopmauyuu

3a mpu mecsiya, 3akoH4uswuxcsi 31 mapma 2016 2. (HeaydupoeaHHble OaHHbIe)
(8ce cymmbl 8bipaxkeHb! 8 MUMIIUOHaX pOCCUUCKUX pybriel)

1 Tpynna «AKpOH» U ee AeATeNbHOCTb

KoHconuavpoBaHHasa COKpalleHHas MNpPOMEeXyTovHas (MHaHCoBas WHGOPMauMsa 3a TpU Mecsua, 3aKOHYMBLUMXCS
31 maprta 2016 roaa, BkntoyaeT B cebsa OTKPbITOE akLMOHepHOoe 06LLecTBO «AKPOH» (danee — «Komnanusa» unu « AKpOoH»)
N ero Jo4epHne KOMMaHWM (fanee COBMECTHO MMeHyemble — «Ipynna» unu «pynna «AkpoH»). Akummn KomnaHum
obpavatotea Ha Mockosckor 1 JToHgoHCKoM hOHAOBbLIX BupKax.

OcHoBHOW [esTenbHOCTB0 [pynnbl SBNSETCS MPOM3BOACTBO, COBbIT M peanu3aums XMMWYECKUX YOOOpeHwn u
conyTCcTBytoWe npoaykumn. [pov3BoacTBEHHble  MpeanpuAaTis  [pynnbl  NPEMMYLLECTBEHHO pacronoXeHbl B
Hosropogackoi, CmoneHckorn n MypmaHckon obnactax Poccuu, a Takke B Kutaiickon HapogHor Pecnybnivke («KHP»).

KomnaHus 3aperyctpupoBaHa v pacnonoxeHa B Benukom Hoeropoge, Poccuiickas ®eaepauus, 173012.

KoHeuHow koHTponupytoLen komnanven Mpynnel sensetca Subero Associates Inc. (BputaHckvue BupruHckue octposa).
Mo coctosHuio Ha 31 mapTa 2016 r. n 31 gekabps 2015 r. KOHeYHbIM KOHTPOMb Hag [pynnomn ocyLwecTBNsAN rocnoanH
Bsauecnas KaHTop.

2 OcHoBbI npeacTaBneHus

2.1 CooTBeTCTBME CTaHAApPTaM

HacTosilwaa KOHCONMMAMPOBAHHas COKpalleHHass NpoMexyTovHas uHaHcoBass MHOpMauus noaroToBrneHa
cornacHo MexayHapogHblM cTaHaapTam duHaHcoBon oTtdyeTHocTu (IAS) 34 «lMpomexyTodHas duHaHcoBas
OTYETHOCTbY.

HacTosilwaa KOHCONMAMPOBaHHasa COKpalleHHas NpoMexyToyHas uHaHcoBask MHOPMaLus He COAepXWT BCeNn
UHdopmMauun, HeobXoaUMOW ANsS NPeACcTaBreHUs MONHOM  (PMHAHCOBOW OTYETHOCTM, MOArOTOBMIEHHOW B
cootBeTcTBMM ¢ MCPO u, B cneacTBue 3Toro, AofMKHa paccMaTpmBaTbCs B COBOKYMHOCTU C KOHCONMMOUPOBaHHON
UHaHCOBOW 0TYETHOCTLIO 'pynnbl 3a rof, 3akoHumBLMica 31 gekabpsa 2015 roaa.

2.2. OueHKu 1 gonyueHus

MoproToBKka KOHCONMMAUPOBAHHOW COKPALLEHHOW MPOMEXYTOYHON (DMHAHCOBOW MHpopmaumn TpebyeT npuMmeHeHns
PYKOBOACTBOM OBOCHOBaHHbLIX OLIEHOK W PacyeToB, BIUSAIOWMX HA YYETHYI MONMUTUKY M OTPaXeHWe akTMBOB Wt
0653aTenbCTB, JOXOA0B M pacxoAoB. PakTuyeckme pesynbTaTbl MOTYT OTINYATECS OT 9TUX OLIEHOK.

Mpn noaroToBke AaHHOW KOHCONWAMPOBAHHOW COKPALLEHHOW MPOMEXYTOYHON (DUHAHCOBOW MHMOpMaLMK 3a Tpu
mecsua, 3akoH4mBLunxcs 31 mapta 2016 roga, OCHOBHbIE OLEHKM M A0ONYLLEHWS PYKOBOACTBA B MPUMEHEHNMN YYETHON
MONUTUKN, @ TaKkKe KINioYeBble MCTOYHWKN HEONPeAeneHHOCTH B OLieHKax COOTBETCTBOBANM TeM, YTO NMPUMEHSNNCH
NPy  MNOArOTOBKE  KOHCONMWMAMPOBAHHOW  (DMHAHCOBOM  OTYeTHOCTW [pynnbl 32 oA,  3aKOHYMBLLMIACS
31 pekabps 2015 roga.

3 OCHOBHbIE NONOXeHUs! yquHoﬁ NOJINTUKHN

YuyeTHasa nonutuka, a Takke OLEHKM, UCMONb30BaHHbIE NMPU COCTaBMNEHNM AAaHHOW KOHCONMUANPOBAHHOW COKpALLLEHHOWM
NPOMEXYTOYHON (hbMHAHCOBOM MHGOPMaLMK 3a TpU Mecsiua, 3akoHUMBLUMXCS 31 mapTa 2016 roga, COOTBETCTBYIOT
aHanornyHeiM MOMUTUKAM W OUEHKaM, MNPUMEHEHHbIM MPU COCTABMEHUN KOHCONMMAMPOBAHHOW (bMHAHCOBOW
oT4yeTHocTM Mpynnbl 3a rof, 3akoHumBLuMnes 31 aekabps 2015 ropa.

4  Ce30HHOCTb

lpynna noaBepeHa Ce30HHbIM KonebaHusM crpoca Ha pbiHKe YOoGpeHuid, KoTopas Bbi3BaHa Tem, YTO
arponpousBoanTeNin NPMMEHSIIOT 1 3aKkynarT yaobpeHust B onpeaenéHHble BpemeHa roga. OgHako BnvsiHUA adpdbekTa
CE30HHOCTU Ha BbIpYy4Ky [PynMbl YaCTUYHO KOMMEHCUPYHOTCS TeM, YTo Mpynna peanusyeT CBO NPOAYKLMIO MO BCEMY MUPY,
a NpUMeHeHWe yAoGPEHUI U CPOC Ha HUX OTIIMYaOTCS B 3aBUCUMOCTM OT pervioHa. Ce30HHOCTb He 3HAUYUTESTbHO BrUsSeT
Ha NPOU3BOACTBO, 1 YPOBEHb 3aNacoB KOPPEKTUPYETCS C y4ETOM cripoca. Ce30HHOCTb He BMUSIET Ha MOSIMTYIKY NMPU3HAHWS
BbIPYYKV MM pacxomdos Mpynnbl.

5 WHdopmauusa no cermeHTam

pynna npencTaBnsieT aHanuM3 CerMeHTOB CBOEW AesiTeNbHOCTM B COOTBETCTBUMM C TpeboBaHusamm MCOO (IFRS) 8
«OnepaunoHHble cerMeHTbl». OnepaumoHHble CerMeHTbl MNpeacTaBnsitoT COOOM KOMMOHeHTbl Gu3Heca, KoTopble
y4acTBYIOT B 3KOHOMUYECKOW AeATENBHOCTM, CIOCOBHOM NPUHOCUTL JAOXOA UM COMPOBOXAATECS PacXo4amMu, pesynbTaTbl
[esiTeNbHOCTN KOTOPbIX PEryrnspHO aHanuaupyloTcs BbICLUMM PYKOBOASILLMM OpraHoM, OTBETCTBEHHbIM 3a MPUHSTME
OrMepaLMOHHbIX PELLEeHNI, U AN KOTOPbIX MMeeTCs oTAerbHas dMHaHcoBas MHopMaums. BbicLumnii pykoBOASALLMIA OpraH,
OTBETCTBEHHbIN 33 MNPUHATME OMEepauVOHHbIX PeLUeHU, NpeacTaenseT coboW MUUO WnM rPynny Inuu, KoTopble
pacnpeaensioT Pecypcbl U OLEHVBAIOT pe3ynbTaThl AeATENbHOCTU NPeanpuaTvs. ®yHKUMKM opraHa, OTBETCTBEHHOO 3a
MPVHATVE OMNepaLMOHHbIX PeLLeHui, BbinonHseT MNpasnenHue Mpynnbl.
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Paspabotka n yTBepaeHWe cTpaTerin, aHanu3 CuTyauMu Ha pbiHKE, OLEHKa PWUCKOB, HanpaBMeHWUs WHBECTULMNA,
N3MEHEHWS TEXHOMOMMYECKOro NpoLecca, Lienm n NpropuTeThbl ONPeaensoTca U OLEHNBAKOTCSA B COOTBETCTBUM C TEKYLLEN
CTPYKTypomn cermeHToB pynnbi:

e AKpOH — npeacTaBnseT cobon Npom3BoACTBO M CObIT xummyecknx yaobpeHnn OAO «AKPOH»;

e  [oporobyx — npeactasngaeT cobon Npons3soacTBo U CObIT Xummieckux yaobpeHun NAO «Joporobyx»;

e XyHxu AKpOH — npefcTaBnsieT cobor NPOM3BOACTBO M COLIT xummdeckux yaobpenun Shandong Hongri Acron
Chemical Joint Stock Company Ltd.;

e [lobbia C3®K — npeacraenseT cobon Aobbivy anatnT-HedENMHOBBIX Pya WU MOCNeayoLyo nepepaboTKy B
anaTuUToBbIN KOHLEHTPAT;

e [lo6blua, kpome C3DK — obbeauHseT aobbiatowwme npeanpusatna 3A0 «BKK», North Atlantic Potash Inc. u
npoyre aktuebl B KaHage, HaxoadLmecs B CTagmsax pa3paboTku, pa3Beaku 1 OLEHKU;

e Jlornctuka — npegcraensieT cobon TPaHCMOPTHbIE U NIOTMCTUYECKME YCIYTW, OKasbiBaeMble nopTamu pynnbl B
OCTOHWM 1 HEKOTOPBLIMU HEBOMBLUMMM TPAHCMOPTHBIMK KOMMaHUsMK B Poccun. O6beanHAET paz onepauyoHHbIX
CErMeHTOB;

e Toproas AesTenbHOCTb — NPeAcTaBnseT 3apybexHble U POCCUACKUE CObITOBbLIE KOMMNaHum [pynnbi;

e  VHBeCcTVUMM, yYMTbIBaEMbIE METOLOM [IOfIEBOrO y4acTus — NpeacTaBnseT cobov JOM0 y4acTus B MOMbCKOW
komnanum Grupa Azoty S.A;

e T[lpoyee — npenctaBnsieT cobow onpederneHHble NOMMCTUYECKUE onepauun (OTNMYHble OT TeX, KOoTopble
BKIMHOYEHbI B CETMEHT JIOMUCTUKK), YCIYTY, CENIbCKOXO3ANCTBEHHBIE U YNPaBMNEHYECKME onepaLum.

CermeHTbl [pynnbl npeactaBnsoT cobon cTpaternmyeckne Gu3Hec-eauHWLBI, KOTOpble OOCMYXXMBAKT  PasfnUYHbIX
3aKa34yMKoB. YNpaBneHne TakuMu 613Hec-eaMHMLaMmM OCYLLECTBNSETCH OTAENbHO, TaK KaK KaXkaasa U3 HAX MMeeT 0cobyro
3HaUMTENbHYO CTPYKTYPY OU3HECa 1 PUCKOB.

BbicLunii opraH, OTBETCTBEHHBIN 3a MPUHATUME OMEPAaLIMOHHBIX PELLEHUA, aHanusnpyeT uHaHCoBYO uHopMaLuuio no
cermeHTam, NoAroTOBEHHYH Ha ocHoBaHuM MC®O, koTopas BKIoYaeT BbIPyYKy OT Mpoaax v nokasatens EBITDA.

BbicLumin opraH, OTBETCTBEHHBIN 3a NPUHATUE ONEPaLMOHHBIX PELLEHWI, OLEHNBaET pesynbTaThl KaXaoro cermeHTa Ha
OCHOBaHMN Moka3aTenen onepauvoHHON NpUBLINK, CKOPPEKTUPOBAHHOW Ha CyMMY amOpTU3aLmMM OCHOBHbBIX CPEACTB U
HemaTepuarbHbIX aKTVBOB, NPUOLINN UNK YBbITKA OT KYPCOBOW PasHuLbl, MPOYMX HEAEHEXHBIX N Ype3BbIHaiHbIX cTaTen
(EBITDA). Mockonbky EBITDA He sBnsieTca cTaHgapTHbIM nokasatenem aestensHoctu no MC®OO, npuHsitoe B [pynne
«AxkpoH» onpepenerue EBITDA moxeT oTnnyaTbCs OT onpeaeneHuns, MCnonb3yemMoro B ApYrix KOMMaHUsiX.

MHdopmaums no oTYEeTHbIM CerMmeHTam 3a Tpu Mecsua, 3akoHumBLumnxes 31 maprta 2016 roga:

Ucknovyaemble

Bbipy4ka no BHYTPUCErMeHTHbIE Bblipyyka TpeTbumM

cerMeHTam B3aumopacyeTbl niuuyam EBITDA
AKpoH 13 705 (12 118) 1587 5079
Hoporo6yx 7 203 (4117) 3086 2776
XyHxn AKpOH 2582 - 2582 (400)
Jloructuka 826 (717) 109 159
Toprosasi oesiTenbHOCTb 21231 (1 895) 19 336 32
Hobbiva C3PK 3397 (2587) 810 2272
Hobblya, kpome C3PK - - - (20)
MHBecTnyum,
yuuTbiBaeMble METOA0M
[0neBoro y4yacTtus - - - 1170
[Mpouee 649 (562) 87 (12)
Utoro 49 593 (21 996) 27 597 11 056
MHdopmMaumst no 0TY4ETHBIM CErMEHTaM 3a TP MecsLa, 3akoHumBLLMXca 31 mapTa 2015 roga:

Ucknrovaemble
Bbipy4ka no BHYTPUCErMeHTHbIe Bbipyyka TpeTbum

cermMeHTam B3aMmMmopacueTbl nvuam EBITDA
AKpOH 14 710 (12 170) 2540 6618
Ooporo6byx 6 603 (5 296) 1307 3004
XyHxun AKpoH 4 366 - 4 366 (6)
Jlornctuka 954 (756) 198 232
ToproBasi 4eATENbHOCTb 19 348 (912) 18 436 339
[obblva C3PK 2182 (1692) 490 1240
[obbiya, kpome C3PK - - - (2)
MHBecTnuun,
yuuTbiBaeMble METOA0M
[0reBoro y4acTtuns - - - 1015
[Mpoyee 638 (322) 316 (27)
Utoro 48 801 (21 148) 27 653 12 413
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Ceepka EBITDA v npubbinu oo HarnoroooroxeHus:

Tpu mecsua, 3aKkoHYMBLUMECHA

31 mapTa 31 mapTa
2016. 2015r.
MprbbInb A0 HanoroobnoxeHns 15859 8234
M3ameHeHue cnpaBeannBoi CTOMMOCTU NPOM3BOAHBIX (PUHAHCOBBIX
WHCTPYMEHTOB, HETTO (196) 1351
Pacxoabl no npoueHTam 1179 530
(MpubbiNb)/ yOLITOK OT BbIOLITUSI UHBECTULINIA (5 461) 23
PurHaHcoBble (qoxogbl)/ pacxoabl (3387) 1820
Pe3ynbTaTthl onepauuoHHON AeATeNIbHOCTU C y4eTOM 40NN B NpUbbLINU
MHBECTULUNA, y4UTbIBaeMbIX METOAOM AOJIEBOrO y4acTus 7994 11 958
AMOpTM3aLmMsa OCHOBHbIX CPEACTB U HemaTepuanbHbIX aKTUBOB 1304 1079
Y6bITOK/ (NpUbLINL) NO KyPCOBOWM pasHuLEe 1661 (666)
YObITOK OT BblObITUSI OCHOBHbIX CPEACTB 97 42
UTtoro koHconuamMpoBaHHbIN Nokasatensb EBITDA 11 056 12 413

WHdopmaums o reorpaduyeckux obnactsx:

NHdopMauus, npeacTaBreHHas Hke B paspese reorpaduyeckmx obnacreit, NpeacTaBnseT aHanus Bbipyyku OT
NpoAax BHeELWHWM nokynaTensm [pynnbl. [pu  packpbiTuM credylowen MHGopMaLuMM Bblpyyka CermeHTa
npeacrasfieHa ncxoas U3 reorpadoMueckoro PacronoXeHys rnokynaTene.

Tpu mecsiua, 3akoHYMBLUMECA

31 mapTta 31 mapTa
2016r. 2015r.
Bblpyyka
Poccusa 7289 5543
CrpaHbl EBpocotosa 2526 2944
CHI 2905 957
CLUA v Kanapa 2250 3036
JlatnHckas Amepuka 3047 3381
KHP 4930 7351
Asna (He Bktoyasa KHP) 3360 3410
Opyrvie permoHb! 1290 1031
Utoro 27 597 27 653

Bblpyyka OT npogaxu XMuyeckmnx yaoobpeHun coctaenset 87% oT obLuew BbIpyyky (3a Tpu Mecsaua 2015 roga: 87%).

Hwn no ogHomy 13 nokynatenen o6bem npopax He npesbicun 10% oT o6Lwen Bbipydku [pynnebi.

6 PacuyeTbl n onepauum co cBA3aHHbIMU CTOPOHaMM

MoHsITE «CBSi3aHHbIE CTOPOHbI» cooTBeTcTBYeT onpegeneHnio B MCPO (IAS) 24 «PackpbiTve uHdopmMaumm o
CBSi3aHHbIX CTOPOHax». CTOPOHbI OOLIYHO CUMTAKOTCSt CBSA3AHHBLIMM, €CNU OfHA M3 CTOPOH MMEET BO3MOXHOCTb
KOHTPONMPOBAaTb APYryt0 CTOPOHY, HaXOAMUTCSA NO4 COBMECTHbIM KOHTPOMEM UMM MOXET OKa3blBaTb 3HAYMTENbHOe
BMUSIHUE HA MPUHMMaeMble €1 peLLeHUss Mo BoMpocaM (PMHAHCOBO-XO3SINCTBEHHON [AEATENbHOCTM WK
OCYLLUECTBNSATL 3@ HEK 06WMI KOHTponb. [py pelueHnn Bonpoca O TOM, SIBMSIOTCA NI CTOPOHbI CBA3AHHLIMU,
NPVHUMAETCHA BO BHUMAHNE XapaKTep B3aUMOOTHOLLEHUI CTOPOH, a He TOMbKO MX opuanyeckasi hopma.

XapaKTep B3aMMOOTHOLLEHU C TEMU CBA3AHHbIMU CTOpPOHaMM, C KOTOPbIMU prnna ocyuiecTenana 3Ha4vnuTernbHble
onepaumm unu nmeeT 3HaunTenbHoe canbao Ha 31 mapTta 2016 r. u 31 gekabpsi 2015 r., nogpobHO onucaH Janee.

Canbpgo pac4yeToB K onepaLun co CBA3aHHbIMW CTOPOHaMIM BKIOYaKT creayouime CtaTbi:
i PacuyeTbl CO CBA3aHHbLIMM CTOPOHaMM

Xapaktep 31 mapta 31 pekabps

CraTbs oT4yeTa 0 hMHAaHCOBOM nosnoxeHun lNpum. B3aMMOOTHOLUEHUN 2016 . 2015rr.
Hebutopckas 3agomkeHHOCTb NoKynaTenen un KomnaHuu nog obwmm
3aka3uunkoB 6e3 yyeTa pesepsa 8 KOHTpOnem 9 8
KpeauTopckas 3agomkeHHOCTb NocTaBLimKam KomnaHuu nog obwmm
¥ nogpsigvmkam 15 KOHTpONnem (5) 4
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ii  Onepauuu co cBA3aHHbLIMU CTOPOHaAMMU

Tpu mecsiua, 3aKOHYMBLUMECH
Xapaktep 31 mapTa 31 mapTa

CTtaTbsi OTYEeTa O COBOKYNHOM goxope B3aMMOOTHOLLEHUN 2016'r. 2015r.

Bbipyyka OT npoaaku MMHepanbHbIX KomnaHumn nog obwum

yaobpeHun KOHTpOMem 5 2
KomnaHumn nog obwum

3akynku cbipbs U MaTepuanos KOHTPOJIEM (14) (15)

7 [eHeXxHble cpeacTBa U UX 3KBUBanNeHTbI

31 mapTta 2016 r. 31 pekabps 2015r.

[eHexHble cpefcTBa B Kacce 1 Ha cyeTax B 6aHkax B pybnsax 5220 2910
[eHexHble cpeacTBa Ha cyeTax B 6aHkax B gonnapax CLUA 29988 22883
[eHexHble cpefcTBa Ha cyeTax B 6aHKax B €BpO 1 306 2405
[eHexHble cpefcTBa Ha cyeTax B 6aHKax B KaHaACKMX gonnapax 215 66
[leHexHble cpefcTBa Ha cyeTax B 6aHkax B LUBENLAPCKNX dopaHKkax 9 7
[eHexHble cpeacTBa Ha cyeTax B 6aHKax B MONbCKUX 3110TbIX 7 34
[eHexHble cpefcTBa Ha cyeTax B 6aHKkax B KUTAWCKUX F0aHAX 1124 2116
WToro geHexHble cpeacTBa U UX IKBUBaNEHTbI 37 869 30421

[leHexHble CpeacTBa M MX 3KBMBAneHTbl BKIOYAKT CPOYHble AenosuTbl B cymme 35 674 pyb. (31 gekabpsa 2015 r.:
18 441 pyb.).

CnpaBennmBas CTOMMOCTb AEHEXHbIX CPEACTB U MX SKBMBANEHTOB paBHa MX GanaHCOBOM cToMMocTu. Bece octaTkum Ha
©aHKOBCKMX CHETaX Y CPOYHbIE AEMNO3UTbl HE ABMSATCSH MPOCPOYEHHBIMU UM 06ECLIEHEHHBIMN.

8 [ebuTtopckas 3aA0MmMKeHHOCTb

31 mapTta 2016 r. 31 peka6ps 2015r.

[ebuTopckas 3a4omKEHHOCTb NOoKynaTenen n 3aka34nkoB 3793 2851
Bekcens k nonyyeHuto 863 530
Mpoyasi pebutopckasa 3a40MKEHHOCTb 1065 772
3a BblveTOM pesepBa nog obecueHeHne (556) (572)
WTtoro hmHaHcoBbIE aKTUBbI 5 165 3581
ABaHCbI BblJaHHblE 2 499 2 353
Hanor Ha no6aBneHHy CTOMMOCTb K BO3MELLEHUIO 2998 3375
[ebutopckasi 3a00MKEHHOCTb MO MPOYMM Hanoram 263 177
3a BblYeTOM pesepBa nof obecueHeHne (42) (43)
UToro gebutopckas 3agomKeHHOCTb 10 883 9443

CnpaBe,qnleaﬂ CTOMMOCTb /J,EGMTODCKOVI 3a40JKEHHOCTU CYyLLEeCTBEHHO HE OTInn4aeTCd OoT 6anaHcoBOM CTOMMOCTW.

9 3anachl

31 mapTta 2016 r. 31 peka6psa 2015 r.
Cblpbe, MaTepumarbl U 3anacHble 4YacTu 7 695 8713
HesaBepLueHHoe npon3BoaCcTBO 820 656
["oToBas npoaykums 6 576 8431

15091 17 800

3anackl oTpaxeHbl 3a BbIYETOM pe3epBa nog obecueHeHve B paamepe 135 py6. (31 gekabpsa 2015 ropa: 129 py6.).
10 OcHoBHbIe cpeacTBa

OcHoBHbIE CpeacTBa M OTHOCSALWASACA K HUM HaKOMMeHHas aMmopTU3aumns BKAKOYAOT:

2016 r. 2015 .
BanaHcoBas ctoumocTb Ha 1 AHBapA 84 680 72 552
MoctynneHus 4 157 3798
Bbi6bITUS (97) (42)
AmopTusauus 3a nepuog (1 369) (1 163)
KypcoBasi pa3HuLa oT nepecyeTa BanioT (623) (159)
BanaHcoBas ctoumocTb Ha 31 mapTa 86 748 74 986

B coctaB noctynneHnn 3a Tpu Mecaua 2016 roga B OObeKTbl He3aBepLUEHHOrO CTPOMTENbCTBA BKIHOYEHbI
KanuTanuanpoBaHHbIe MNPOLIEHTHbIE pacxofpl No kpeauTam B cymme 265 py6. B cootBeTcTBuM ¢ MCPO (IAS) 23 «3aTpartsl
no 3ammamy» (3a Tpu Mecsua 2015 roga: 126 py6.) no cpefHeln CTaBke MPOLEHTa Ha 3aeMHble CpeacTBa B pasmepe
6,05% (3a Tpu Mecsiua 2015 roga: 4,05%).
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Mo coctosHmio Ha 31 mapTta 2016 . OCHOBHbIE CPeacTBa OCTATOYHOM cToumocTblo 2 425 py6. (31 nekabpsi 2015 r.:
2 712 py6.) 6binuv nepenaHbl B 3aror B kKavyecTse obecneyeHnst oNrocpoyHbIX kpeanTos (Mprumeyarue 16).

11 JluueH3um n 3aTpaThbl Ha pa3BeaKy U OLLeHKY MeCTOPOXAEeHUN

CocrtaB ctatby «JlnueH3un n 3aTpaTbl Ha pasBeaKy N OLEHKY MECTOPOXAEHUNY:

31 mapTta 2016 r. 31 gekabpsa 2015 r.

MecTopoxaeHue anatut-HedenvHoBbIX py4 (CTagusi npom3soacTaa /

pa3paboTku) 845 848

MecTopoxaeHue KanuiHo-MarHMeBbIX conew (CTaaus pa3paboTku) 26 211 26211

PaspelueHust Ha reonoropasseky (CTaausi pa3Beaku U OLLEHKN) 4548 4454

JIMueHsun n pacxobl N0 MECTOPOXKAEHUIO B CTaAMM pa3BeaKN M OLIEHKU 469 469

AKTUB, CBA3AHHbIN C BbINONIHEHWEM 0653aTENLCTB NULEH3NOHHOTO

cornaweHus 250 250
32 323 32232

12 MHBECTVILWIVI, nMemwwinecs B Hanu4vum ans npogaxwu

2016'r. 2015r.

OcTaToK Ha 1 sHBapA 4 956 3632
Mpubbinb OT NepeoLieHkn No cnpaBeanNnBoV CTOMMOCTU NPU3HaHHas B
cTaTbe «MNPO4Mn COBOKYMHbIV JOXOA» - 727
BbI6bITHE akuun (4 808) -
OcTaToK Ha 31 mapTa 148 4 359
Y pynnbl UMEKTCSH MHBECTULMM B aKUMU CriedyoLmMX KOMAaHWR:

31 mapTta 31 pekabps
HanmeHoBaHue HesatenbHocTb  CTpaHa permctpauum 2016 . 2015r.
OGopoTHbLIe
MAQ «Ypankanuin» [o6Gblya xnopuctoro kanus Poccusa - 4 808
UToro o6opoTHbIE - 4 808
BHeo6opoTHbIE
Mpoyee 148 148
WToro BHeOGOPOTHLIE 148 148
Utoro 148 4 956

B mapte 2016 r. [pynna peanv3oBana He3aBMCMMbIM CTOPOHaM BECb UMEBLUMIACS Y HEE nakeT akumn MNAO «Ypankanuiny.
13 WHBecTMUMM, yYUTbIBaeMble METOAOM AOSIEBOro y4yacTus

B cnenytouleit Tabnuue B arperMpoBaHHoOM Buae npeacraeneHa UHdopmaums o 6anaHcoBoi CTOMMOCTM M Aone B
NPUGLINK 1 NPOYEM COBOKYMHOM J0X0A€E aCCOLMMPOBAHHOMO NPeanpuaTus.

2016 . 2015r.
BanaHcoBas ctouMocTb Ha 1 AHBaps 31 263 24 695
Dons:
- B NpubbInn oT npogormkarLwenca AeaTenbHOCTH 1170 1015
- B MPOYEM COBOKYMHOM JOX0Ae (100) -
PasHuua nepecyeTta BanoT B COCTaBe NpoYero COBOKYMNHOro Aoxoaa (1 405) (1127)
BanaHcoBasa ctoumocTb Ha 31 mapTta 30 928 24 583

Hwke npepcTtaBneHa uHdopmaums o Aonax yydactus pynnbl B ee OCHOBHOW acCOLMMPOBAHHOWM KOMMaHWu K
0606weHHas uHdopMaums O ee MHAHCOBBLIX MOKa3aTensix, BKM4Yas OOyl CyMMy aKTuBOB, 00A3aTenbCTs,
BbIPYYKY, NPUOLINb UK YObITOK:

31 maprta 2016:

Utoro Donsa CtpaHa
HaumeHoBaHue UTtoro aktnebl  obsizatenbctBa  Bbipy4ka Mpubbinb  y4yacTus perucrpauum
Grupa Azoty S.A. 200 509 67 075 119 835 5 850 20% MonbLua
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31 mapTa 2015:

WToro Donsa CtpaHa
HaumeHoBaHue WUtoro aktmebl  obsizatenbctBa  Bblpyuka MpubbINb yyYyacTusa permcrpauumu
Grupa Azoty S.A. 158 170 52 855 48 792 5075 20% Monbla

14 TMpousBoaHble (hHAHCOBLIE aKTUBbI U 06si3aTeNnbCcTBa

OnuMoHbI Ha NOKYMKY 1 NpoAaxy akumin NpusHaHbl B paMkax caenku no npogaxke akumii 3A0 «BKK» HekoHTponupyowmm
ponamM. ObsasaTensCTBa NpeAcTaBneHbl OMUMOHAMUN «MyT», KOTOPble AalOT HEKOHTPONMPYIOLMM akuMoHepam npaBo
npogatb pynne umetowmecsa y Hux 49% ponen B 3AO «BKK» B TeueHue 2017-2024 rr. AKTVBbI NpeacTaBneHsl
onuMoHaMmn «Konm», KoTopble AawT [pynne npaBo KynuTb Y HEKOHTPONMPYKOLWMX akumoHepoB 29% ponu B
3A0 «BKK» no 2018 r.

Ha 31 mapTta 2016 roga

AKTUBBI O6sA3aTenbLCTBa
HonrocpoyHbie KpatkocpoyHble HdonrocpoyHbie KpaTkocpoyHblie
OnumMoHbI Ha NOKYMKY 1 NpoAaXxy
akumin 3A0 «BKK» - 7 693 8964 -
- 7 693 8 964 -

Ha 31 neka6ps 2015 roga

AkTMBbI OGn3aTenbCcTBa
HonrocpouyHble KpaTtkocpouHble HonrocpoyHbie KpaTtkocpouHble
OnuMOHBI Ha MOKYMKY 1 MPOAAXY
akuun 3A0 «BKK» - 7 816 9 282 -
- 7816 9282 -

15 KpeauTtopckas 3aA0MmKeHHOCTb
31 mapTa 2016 r. 31 gekabps 2015r.

Kpeantopckasa 3agomKeHHOCTb NOCTaBLUMKaM 1 NOAPSAYMKaM 4223 5632
Kpeantopckasa 3agoimKeHHOCTb No AMBUAEeHOaM 6 15
UTtoro chuHaHcoBbIe o6A3aTenLcTBa 4229 5647
Kpeautopckas 3ag0/mKeHHOCTb Nepes nepcoHanom 1451 1112
HauymcneHHble o6s13aTensCcTBa M NPoYmne KpeauTopsl 1 386 1676
WToro kpegutTopckas 3afo/mKEeHHOCTb U HAYUCIIEHHbIE pacxoAbl 7 066 8 435

16 KpaTkocpo4Hble U JONrOCPOYHbIe KpeauTbl U 3aliMbl

B cocTaB KpeauToB 1 3aiMOB BXOOSAT creayoLme:

31 mapTa 31 pekabps
2016r. 2015r.
BbinyLeHHbIe obnuraumm 13 752 13 752
KpeauTHble nuHum 8 600 6 500
KpeauTbl ¢ onpegeneHHbIM CPOKOM 58 796 61 354
81148 81 606
"padhmk noraweHns KpeanToB 1 3anmos [pynmbl:
31 mapTa 31 pekabps
2016 r. 2015r.
KpeouTbl 1 3aiiMbl CO CPOKOM MOraLLeHns:
- B TeyeHue 1 roga 26 488 12 995
-orlpao5ner 54 156 67 989
- cBblwe 5 net 504 622
81148 81 606
Kpeoutbl 1 3aiimMbl 'pynnbl BbipaxeHbl B CrieayloLwmx BantoTax:
31 mapTa 31 gekabps
2016 r. 2015rr.
3aeMmHble CpeacTBa, BblpaXKeHHbIE B:
- pybnsx 23952 21852
- eBpo 4914 5261
- ponnapax CLUA 48914 49 849
- KUTANCKNX H0aHAX 3368 4 644
81148 81 606
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BaHKoBCKME KpeauTbl B KUTAWCKUX toaHsax B obwern cymme 1 903 py6. (31 pekabpst 2015 r.: 2 190 py6.) obecneveHbl
30aHMAMK, MallMHaMn 1 0bopydoBaHMEM OCTaToYHOM cTommocTbio 2 425 py6. (31 pekabpsa 2015 r.: 2 712 py6.)
(Mpumeyanne 10) n npaBammn 3emnenonb30BaHUsE OCTaTOYHOW CToMMOCTbIO 442 py6. (31 aekabps 2015 r.: 481 py6.).
KpeaunTbl, nony4YeHHbIe OT kutanckux 6aHkoB, obecneyeHbl rapaHTUsIMN HE3aBNCUMBIX CTOPOH B 06Luen cymme 1 464 pyo6.
(31 nexabps 2015 r.: 2 222 py6.).

[pynna He NpUMEHSIET yYeT XeMKMPOBaHUSA N HE XeKMpoBana CBOWM PUCKK Mo 06s3aTenscTBam B MHOCTpaHHOW BantoTe
Mnn puCcKn N3MeHeHA NPoLEeHTHbIX CTaBOK 3a UCKITK0YEeHEeM 0roBoOpOB NMPOLUEHTHbIX U OMBantoTHbLIX CBOMOB.

Ha 31 mapta 2016 r. cyMMa HEMCNOMb30BaHHbIX KPeOWUTHBIX JIMHWNA, OTKPbITbIX B paMKax AONrOCPOYHbIX GaHKOBCKMX
kpeauToB cocTaBuna 15 968 py6. (31 nekabpsa 2015 r.: 24 400 py6.). Cpoku 1 yCroBUsi HEMCMOMNbL30BaHHbBIX KPEANTHBIX
JIMHWI COOTBETCTBYIOT CPOKaM U YCIOBMSIM MPOYNX KPEAUTOB U 3aMOB.

Hwxe npuBogmTCs kpaTkas MHPOpPMaLMsA O 3HAUUTENBbHBIX OCTaTKaXx Mo KPaTKOCPOYHbIM 3aiMam:

31 mapTa 31 pekabps
2016r. 2015r.

KpaTtkocpouHble KpeauTbl U 3aMbl
B poccuiickux pyonsax
KpeouTbl ¢ donkcnpoBaHHOM NpoLEHTHOM cTaBkor oT 12,65% ao 13,5% rogosbix 2000 2000
KpeaunTtbl ¢ nnasatoLLer knioyYeBor NpoLeHTHou ctaskon LB PO +1,4% rogosbix 1600 1600
O6nuraumoHHbIN 3aeM ¢ OUKCMPOBAHHOW NPOLEHTHON cTaBkow 13,6% rogosbix 3752 3752
B eBpo
Kpeoutbl ¢ nnaeatoLLen npoueHTHou ctaskor ot 6M EURIBOR+0,75% no
6M EURIBOR+2,85% ronosbix 319 582
KpeouTbl ¢ nnaeatoLLen npoueHTHol ctaBkor oT 3M EURIBOR+1,35% ao
3M EURIBOR+1,7% rogoBbIx 270 -
KpeouTbl ¢ oUKCUMpoBaHHOM NPOLIEHTHOM cTaBkol 5,27 % rogoBbIxX 240 250
B ponnapax CLUA
KpeaunTtbl ¢ dmKCMpoBaHHOW NPOLEHTHOW cTaBkou oT 4,75% Ao 5,61% roaosbix 2879 189
Kpegutbl ¢ nnaeatoLLen npoueHTHol ctaBkon 3M LIBOR+3,7% rogoBbix 10 141 -
Kpegutbl ¢ nnaeatoLLen npoueHTHol ctaBkon 1M LIBOR+4,6% rogosbix 1919 -
B knTanckux roaHsx
KpeauTbl ¢ onKcHMpoBaHHONM NPOLIEHTHOM cTaBkom oT 5,22% Ao 7,5% rogosbix 3368 4 622
UToro KpaTKoCpoUYHble KpeauTbl U 3aiMbl 26 488 12 995

Hwxe npuBoamTCs kpaTkas MHPOPMaLMs O 3HaUUTENbHBIX OCTaTKax Mo AONTOCPOYHLIM 3aMaM:

31 mapTa 31 pekabps
2016r. 2015r.

Jdonrocpo4Hble KpeauTbl U 3auMbl
B poccuiickux pyonsax
O6nuraumoHHbIN 3aem ¢ PUKCMPOBAHHOW MPOLEHTHOW cTaBkow 11,6% roaosbix 10 000 10 000
KpeanTtbl ¢ dmKCMpOBaHHOM NPOLEHTHOW cTaBkou OT 13,7% Ao 14% rogoBbix 4000 4000
KpeauTtbl ¢ nnasatoLLen KnioyeBor NpoLeHTHou ctaskomn LB PO +1,5% rogosbix 2600 500
B eBpo
KpeouTbl ¢ nnaBatoLLen npoueHTHol ctaBkor oT 6M EURIBOR+0,75% ao
6M EURIBOR+2,85% rogoBbix 1647 3802
KpeawuTbl ¢ nnasatowlen npoueHTHoM ctaBkon oT 3M EURIBOR+1,35% o
3M EURIBOR+1,7% rogoBbix 1835 -
KpeauTbl ¢ hmKCUpoBaHHOM NPOLIEHTHON CTaBkon 5,27% roaoBbIxX 603 627
B ponnapax CLUA
KpeaunTtbl ¢ dmKCMpoBaHHOW MPOLEHTHOW cTaBkow oT 5,11% Ao 5,61% rogoBbix 400 464
Kpeoutbl ¢ nnaeatoLLen npoueHTHo ctaBkon LIBOR+4,6% rogosbix 33575 49 196
B KuTanckux roaHsx
KpeaunTbl ¢ mKC1poBaHHOM NPOLIEHTHON CTaBkon oT 5,52% [0 7,21% rogosbix - 22
UTtoro gonrocpouHbie KpeauTbl U 3auMbl 54 660 68 611

Mo 3HauMTENbHOM YacTU KPEAWUTHbIX COrMalleHWn yCTaHOBMeHbl TpeGoBaHus no nopgepxanuio [pynnon un ee
npeanpuUaTUSMN MUHUMArbLHOTO YPOBHS YMCTBIX aKTUBOB, CyMMbI 3avMCTBOBaHUA K nokasatento EBITDA. Hekotopbimu
KPeOMTHbIMW COrMalLeHnsiMM NpegycMOTPEeHO Takke 00si3aTenbCTBO 3aeMLUMKa Mo NOAAEPXaHWio onpeaeneHHoro
pasmepa MOCTYNMEHWA Ha cyeTa, OTKpbITble B OaHkax-kpeguTopax. KpeauTHble cormalleHus Takke cogepxar psif
OrpaHNYUTENBHBIX YCMOBUI M OFOBOPOK O AOCPOYHOM HACTYMMEHWM CPOKa MoralleHusi B Criydae HEBbINOMHEHNS Wnn
HeHaas1exallero BbiNOMHEHNS 3aEMLLMKOM CBOUX 00513aTENBLCTB MO KPEAUTHBIM AOrOBOPaM, BKMHOYAIOLLMM OrpaHUyeHmnst
Ha CyLLeCTBEHHbIE onepaLmn ¢ akTmeamu. YCnoBus KpeauTHbIX 4OrOBOPOB Takke Nogpa3ymesaroT npaso 6e3akuenTHoro
CMMCaHNA COOTBETCTBYIOWMMM BaHKaMn CO CHETOB, OTKPbITBIX AOSHKHMKaMW B Takux BaHkax, C Lesbio mnoralleHuns
KpeauToB 1 3aMMOB.
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17 Kanutan v pesepBbl

OOblee KOMUYECTBO  paspeLleHHbIX K  BbiMyCKy  OObLIKHOBEHHbIX — aKuvi  cocTaBnsieT

akuumm BbinylleHbl B o6pau.1eHV|e 1 NMONMHOCTbLIO OniavyeHsbl.

40 534 000 akuumn
(31 pgexabps 2015 ropa: 40 534 000 akumn) HOMUHAMNBEHOM CTOMMOCTLIO 5 py6. Kaxgas. Bce paspelueHHble K BbIMyCcKy

Bcero B obpalLeH1n HaxoauTes crneaytoLLlee KonMYecTBO akumii (HOMMHan ykasaH B pybnsx 3a akumio):

Kon-Bo Kon-Bo Haxopsawmwumnca

OObIKHOBEHHbIX  BbIKYMNIE€HHbIX WTtoro BbikynneHHble B obpaiieHun

aKUMA B  COOCTBEHHbIX aKUMOHEpPHbIH COOGCTBEHHblIe aKUMOHEPHbIN

obpalieHumn aKkumn KanuTtan aKkuum KanuTtan

Ha 31 peka6bps 2014 ropa 40 534 000 (171 000) 3 046 1) 3045
Mpopaxa cobcTBEHHbIX

aKumn - - - - -

BbIKyn cOGCTBEHHbIX aKkLuii - (423 000) - (2) (2)

Ha 31 mapTa 2015 roga 40 534 000 (594 000) 3 046 (3) 3043

Ha 1 sHBaps 2016 r. 40 534 000 (601 880) 3046 (3) 3043
Mpopaxa cobCTBEHHbIX

aKkumn - - - - -

BbIKyn cOGCTBEHHbIX aKkLuiA - - - - -

Ha 31 mapTa 2016 ropa 40 534 000 (601 880) 3 046 (3) 3043

18 ®duHaHcoBble goxoabl / (pacxoabl), HETTO

Tpu MecsiLa, 3aKOHYUBLUMECS

31 mapTa 2016 .

31 mapTa 2015 .

[MpoueHTbl K NoNyyYeHnto No 3arMam BblgaHHbIM U AEN03UTam 47 291
Mpoune rHaHcoBbIe pacxoabl (62) -
Komunccnm 6aHKoB 3a npefocTaBneHme KpeamToB (135) (83)
Mpubbinb No KypCcoBLIM pasHuLam 5491 13974
YBbITOK MO KYPCOBbLIM pasHuLuam (1954 (16 002)

3387 (1 820)

19 TMpoume onepauunoHHble (pacxoabl) / 4oxoabl, HETTO

Tpu mecsiLa, 3aKOHYUBLUMECS

31 mapTta 2016 .

31 mapTta 2015 .

Pacxogpbl Ha 6rnaroTBOpUTENBLHOCTD (58) (82)
Mpouwne pacxogpl (97) (42)
MpubbInb No KypCcoBLIM pasHuLam 2725 5540
YBbITOK MO KYPCOBbLIM pasHuuam (4 386) (4 874)

(1 816) 542

20 MpubbInb Ha akuuio

BasoBas npubbINb Ha aKLUMKO PacCUNTBLIBAETCA NMyTeM OeNeHnst NpubbInu unn yobiTka, NPUXOOALLMXCA Ha aKLMOHEPOB
KomnaHu1, Ha cpeaHeB3BELUEHHOE YMUCIO OOLIKHOBEHHBIX aKUMIA, HaxoOsLWMXCs B OOpalleHun B TeyeHue roga, 3a
UCKIIOYEHMEM BbIKYMMEHHbIX COOCTBEHHBIX akuuii. Ha 31 mapTta 2016 roaa obblKHOBEHHbIE akuum KoMnaHum obnapatot
noTeHumarnbHbIM PasBoaHSOLWMM 3¢DeKTOM, CBSA3aHHLIM NPaBOM MCMONHEeHMs 06s13aTenbCTB MO ONUMOHaM 0BpaTHOro
BbIKyna nyTém nepefayy cobCTBEHHbIX OObLIKHOBEHHbIX akumi. Ha oTyeTHyto gaty adbcpekT pa3BogHeHUst OTCYTCTBYET,

COOTBETCTBEHHO pa3BOoAHEHHadA Flplll6blﬂb Ha aKumio coBnagaeT ¢ 6a3oBom rlplll6blﬂb}O Ha aKkuuio.

Tpu mecsina, 3aKOHYMBLUMECA

31 mapTa 2016 r.

31 mapTa 2015 .

CpeaHeB3BeLLIeHHOe KONMYeCcTBO akuuii B obpalleHmm 40 534 000 40 534 000
CKOppeKTUpOBaHO Ha CpeQHEB3BELLEHHOE YMCO COOCTBEHHBLIX

BbIKYMNMEHHbIX aKuui (601 880) -
CpeaHeB3BeLLeHHOE KONMM4YeCcTBO akuui B o6palleHun (6asoBoe) 39932120 40 534 000
OddekT HanMuMsa NpaBa UCNOMNHEHWA 06A3aTeNbCTB NYTEM Nepeaayn

COBCTBEHHbBIX OOBIKHOBEHHbIX aKLMiA - -
CpenHeB3BelleHHOE KONUYeCTBO akuuil B obpalyeHumn

(pa3BogHEHHOE) 39932120 40 534 000
Mpubbinb, Npuxoasiluascs Ha akumMoHepoB KomnaHuu 12 657 6776
Ba3oBas (B poccunCcKnx pyonsx) 316,96 167,17
Pa3sBogHeHHas (B pOCCUNCKUX pyOIsix) 316,96 167,17
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21 Hanor Ha npu6GbLINb
Tpu mecsiua, 3akoHYMBLUMECA
31 mapta 2016 r. 31 mapTta 2015T.

Pacxogpbl no Tekywemy Hanory Ha npubbinb 2 836 966
Pacxof no oTNoXXeHHOMY Harnory — U3MeHeHNe BpEMEHHbIX pasHuL, 366 201
Pacxogbl no Hanory Ha NnpuobLINb 3202 1167

22 YcnoBHble U AOrOBOpPHbIE obs3aTenbcTBa U onepaunoHHble PUCKHN

i [oroBopHblie obsA3aTenbcTBa U nopy4yunTtenbcTBa

Mo coctosHunio Ha 31 mapTa 2016 roaa pynna MmeeT HeUCnonHeHHble 0bsA3aTenbCTBa KanuTanbHOMO Xapakrepa B
OTHOLLIEHUM OCHOBHBIX CPeacTB Ha cymmy 9 445 py6. (31 aekabpsa 2015 r.: 12 563 py6.).

apaHTUM ABnsatoTCcs 6e30T3bIBHLIMM 06s3aTensLCTBaMM [pynnbl MO OCYLLECTBNEHUIO MnaTexen B criydae HecrnocobHoCTH
Opyrom CTOPOHbI UCNOMHUTL CcBOWM 0b6sidaTenbeTBa. o coctosiHmio Ha 31 mapTta 2016 n 31 gekabpsa 2015 roga Mpynna
npegocTaBuna UHAHCOBbIE rapaHTUM HE3aBMCUMbIM CTOPOHaM B OTHOLLEHWWM 3aiMOB W KPEAMTOB, MOSTyYEHHbIX OT
KoMnaHun, He BxogAawmx B [pynny, Ha cymmy 3263 py6. m 3504 pyb., cootBeTcTBEHHO. B HacTosiwen
KOHCONMUAMPOBAHHOW COKpaLLIeHHOW huHaHCOBOW MHopMaLmmn He Bbinm caenaHbl Kakne-nubo HauMCneHNs B OTHOLLEHUN
06s13aTensCTB pynmnbl MO 9TUM rapaHTUsIM, NMOCKOMbKY BbIObITUS/pacxoapbl MO HAM HE OXUAAKTCS.

i Cyne6Hble pa3bupaTenbcTBa

B xope Tekywien gesitenbHocTv [pynne neprognyecky NpeabsaBnsaoTca nckoBble TpeboBaHus. Micxoast 3 COGCTBEHHBIX
OLIEHOK, a TaKKe pekoMeHOALMN BHYTPEHHNX U BHELLHNX NPOdECCUOHAbHBLIX KOHCYNbTaHTOB, PYKOBOACTBO CHMTAET, YTO
OHU He NPUBEAYT K KaKMM-NMBO CyLLIECTBEHHBIM YObITKaM.

i Ycnosusa ocyuwectBneHus geatenbHoctu Mpynnbi
Poccutickas ®edepayus

"pynna ocyLlecTBNSIET CBOK AeATENBHOCTL NpenMyLLiecTBeHHO B Poccuiickont ®enepaummn. CooTBETCTBEHHO, Ha Bu3Hec
I"pynnbl Oka3bIBAKOT BNMSIHNE 3KOHOMUKA U (hUHAHCOBbIE PbIHKM Poccuiickon deaepavim, KOTOpbIM NPUCYLLIM OCOOEHHOCTM
pasBuBatoLLerocsi pbiHka. [paBoBasl, HamoroBasi M perynsatopHas CUCTEMbl MPOAOSHKAT pPa3BMBaTbCs, OAHAKO
COMPSHKEHbI C PUCKOM HEOOHO3HAYHOCTW TOJMKOBAHUS UX TpebOBaHMWI, KOTOpble K TOMY € MNOABEPXEHbl YacTbiM
U3MEHEHMSM, YTO BKyMNe C APYIMU IOpUaMYECKUMN 1 (OUCKanbHBIMU Nperpagamm co3aaeT A0MNONHUTENbHbIE Npobnembl
Onsi NpeanpusiTuiA, BegyLumx 6msHec B Poccuiickon ®enepaumm.

KOHMNMKT Ha YKpamHe u CBSi3aHHble C HUM COObITMS NMPUBENU K NEpPecMOTPpy OLEHOK PUCKOB BedeHus busHeca B
Poccuiickon ®egepaumm B CTOPOHY yBenuyeHnsi. BBegeHne aKOHOMUYECKUX CaHKUMIA B OTHOLLEHUN POCCUNCKUX rpaxxaaH
1 IOpUAOMNHECKMX NnL, Co CTOopoHLI EBponelickoro Cotosa, CoeanHeHHbIx LLTaTtoB Amepukn, AnoHuu, KaHaakl, ABCTpanim n
OPYrux CTpaH, a Takke OTBETHbIX CaHKLWIA, BBEAEHHbIX MpaBuTenscTBoM Poccuiickor ®PeaepaLum, NpMBENO K YBENMYEHNIO
3KOHOMWYECKOW HeonpedeneHHoCT!, B TOM yucrne Oonbluei BonaTunbHOCTM Ha pblHKaxX Kanutana, MafeHuo Kypca
poccuinckoro pybns, cokpalLeHuio 06 beMa MHOCTPaHHBLIX U BHYTPEHHMX NPSMbIX MHBECTULMIA, a TAKKE CYLLECTBEHHOMY
CHVDKEHMIO AOCTYMHOCTU MCTOYHMKOB AONTOBOr0 hMHAHCUPOBaHUS. B 4aCTHOCTU, HEKOTOPbIE POCCUACKME KOMMAaHUM MOTYT
UCMbITBIBATb CIOXHOCTU MPU MOSy4EHUN JOCTYNA K MEXAYHApOoaHOMY (POHAOBOMY PbIHKY M PbIHKY 3aeMHOro Kanutana,
YTO MOXET MPUBECTU K YCUINEHWUIO MX 3aBUCMMOCTM OT POCCUMCKUX FOCYAApPCTBEHHbIX GaHkoB. OUEHWUTbL nocrneacTeums
BBEAEHHbIX CaHKLMIA N yrpo3bl BBEAEHUSI HOBbIX CaHKUMI B OyayllemM B AOMrOCPOYHON MEpCrnekTMBe npeacTaBrnsieTcst
3aTPyOHUTENBHBIM.

MpencTaBneHHas KOHCONMAMPOBaHHasA (PMHAHCOBasi OTYETHOCTb OTpaXaeT TOYKY 3peHunA pyKoBOACTBaA Ha TO, Kakoe
BINMAHME OKa3bIBalOT YCNoBuA BeAeHUA 6usHeca B Poccuiickon denepaumnm Ha 4eaTenbHOCTb N (OUHAHCOBOE MOMOXEHWE
prnnbl. dakTnyeckoe BnmsiHMe 6y,El,yLL|,MX yCJ'IOBI/IIZ XO3ANCTBOBAHMSA MOXET OTNNYATLCS OT OLIEHOK NX PYyKOBOOCTBOM.

Kumaiickasi HapodHasi Pecniy6nuka

OpHO 13 OCHOBHbIX AoyepHux npeanpusTuin Mpynnel (Shandong Hongri Acron Chemical Joint Stock Company Ltd.)
OCYLLIECTBNSET AeATENbHOCTb Ha Tepputopumn KHP. SkoHoMmnyeckas n npaBoas cucteMbl KHP pa3euTbl B HejoCTaTOMHON
Mepe M MMEKT MpucyLume UM HeonpederneHHocTn. OkoHommka KHP umeeT psg OTnvMYMin OT 3KOHOMMYECKOW cpenpl
Hanbornee pas3BuUTbIX CTpaH. TakMMy OTMNYMSIMU SIBMSIOTCA CTPYKTypa XO3AWCTBOBaHMUSI, YPOBEHb OCY4APCTBEHHOIO
y4acTusl, ypoBeHb pasBUTUSA, TEMMbl POCTA OKOHOMWKW, KOHTPOMb 3a KanuTanbHbIMW WMHBECTULMSIMU, KOHTPOMb 3a
BanioTHLIMY onepaumsaMy 1 pacnpegeneHmeM pecypcos.

HaunHas ¢ 1978 ropa, [lMpaButensctBo KHP ocywecTtBnger pasnuuHble pedopMbl IKOHOMUYECKOW CUCTEMbI U
rocyaapCTBEHHOW CTPYKTYpbl. OTW pechopmbl 00YCNOBUIM 3HAYUTESNBHBIA SKOHOMUYECKWIA POCT 1 Pas3BUTUE CoLManbHOM
chepol B KHP B TedeHne nocnegHux QAByx pecatunetvid. MHorve w3 npoBedeHHbIX pedopM  SABNSHTCA
6ecnpeLeaeHTHbIMA UM SKCTMIEPUMEHTamNbHbIMA, U, BPEMSI OT BPEMEHMW, MOryT MoABepraTbCs KOPPEKTUPOBKaM WIn
N3MEHEHMNSM.

®PUHaAHCOBO-XO3ANCTBEHHAa [AesTenbHocTb [pynnbl B KuTae perynupyeTtcs 3akoHogaTenbHou cuctemon KHP.
3akoHopaTenbHas cuctema KHP ocHoBbIBaeTCst Ha NMMCbMEHHbIX 3akoHodaTemNbHbIX akTax. MpuHaTbie cyaebHble pelueHns
MOMYT MPUMHUMAaTbCSi BO BHMMaHvWe, HO WMMEKT OrpaHuyeHHoe npeuefdeHTHoe 3HadveHue. C koHua 1970-x rogos
MpasutensctBo KHP wusgano 3akoHbl M HOpMaTuBHblE AOKYMEHTbI OTHOCUTENBbHO TakMxX cdep SKOHOMMKM, Kak
MHOCTPaHHbIE MHBECTULMW, KOPNOPATVBHOE YCTPOWCTBO W yNpasneHne, KoMMepyeckas AesTenbHOCTb, Hanoroobnoxexve
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(8ce cymmbl 8bipaxkeHb! 8 MUMIIUOHaX pOCCUUCKUX pybriel)

n ToproBnsd. Tem He MeHee, MOCKOMbKY MHOMMe M3 3TUX 3aKOHOB W MPaBUil CPaBHUTENbHO HOBbIE W MPOOOIMKaT
pa3BMBaTLCS, TONKOBAHME U NPUMEHEHUE 3TUX 3aKOHOB M HOPMAaTMBHbIX JOKYMEHTOB BKMOYAET B cebs1 CyLLeCTBEHHbIE
HeonpeaeneHHOCTU 1 pasnuyHble HECOOTBETCTBUSA. Psg 3aKOHOB M HOPMAaTMBHBLIX JOKYMEHTOB BCE eLle HaxoasaTcs B
CTaguv pasBuTMS U MOTYT ObITb NEPECMOTPEHBI. Bornee Toro, No NpUYMHE OrpaHNYEHHOTO KONMMYECTBa OMyOMKOBaHHbIX
cyne6HbIX peLueHui 1 Heoba3aTenbHOro Xxapakrepa npeablayLUMX peLleHnin cyaa ucxo cyaebHbIX CrnopoB MOXET ObiTb
He cTomnb nocrnegoBaTeneH M npeackasyeMm, kak B WHbIX, bonee pasBuTbIX HOPUCAUKLMUAX, YTO MOXET OorpaHuyvMBaThb
cpeacTtsa npaBoBov 3awmThl [pynnbl. Kpome Toro, nobor cyaebHbin npouecc B Knutae MOXeT HOCUTb 3aTSXKHOW XapakTep
1 NPUBECTM K CYLLIECTBEHHBLIM U30EepXKKam 1M OTBMNEYEHNIO PECYPCOB 1 BHUMaHWSA pyKOBOACTBA.

iv YcnoBHble HanoroBble o6s3aTeNlbCcTBa

Hanoroeas cuctema Poccuiickont ®eaepaumy NpoaorkaeT pasBMBaTLCA M XapakTepusyeTcsl YacTbiMU U3MEHEHWSIMM
3aKOHOAATENbHbIX HOPM, OdUMUMAnbHbIX PasbsiCHEHWA W CyAebHbIX peLleHui, KOTopble BpeMeHamu SBMSHTCA
NPOTUBOPEUMBBIMM, HYTO AOMNYCKAET X HEOAHO3HAYHOE TONKOBAHWE PasnuyHLIMU HANOroBLIMU OpraHamu.

ﬂpoaepKaMM 1 paccrnegoBaHnAMM B OTHOLUEHUMW nNpaBUINIbHOCTU WCHUCIIEHUA HanoroB 3aHMMaloTCA HEeCKOJ1IbKO
perynmpyroLimx opraHoBs, MMeLWmMX NpaBo Hanaratb KpynHbie LIJTpaCbe N Ha4YNUCnAaATb NeHu. npaBI/IJ'IbHOCTb ncyncneHns
HanoroB B OTHETHOM nepuoae Moxet ObITb npoBepeHa B Te4eHne Tpex nocneayrwmnx KaneHgapHbiX neT, oaHako npu
onpegeneHHbIX obcTosATENLCTBAX 3TOT CPOK MOXeT ObITb yBEINN4YEeH. B nocnegHee BpeMA Mnpaktuka B Poccuiickon
d)euepau,mm TaKoBa, YTO Haroroeblie opraHbl 3aHMMaloT Oonee XKECTKY0 No3numio B YaCctu nHTepnpetaunm n TpeGOBaHVII;I
cobnoaeHNst HanoroBoro 3aKoHoAaTenbCTBa.

HenaBHO Obin NPUHSAT Psil HOBbIX 3aKOHOB, KOTOPblE BHOCAT U3MEHEHMS! B HANoOroBoe 3akoHoaaTenbcTBo Poccuiickoi
®epepaumm. B yactHocTn, ¢ 1 aHBapsa 2015 roga dpepepanbHbiv 3akoHOM Ne376-P3 Obinv BBEAEHbI M3MEHEHWS,
HanpaBrieHHbIe Ha perynMpoBaHne HanoroBbIxX NOCNEACTBUIA CAENOK C MHOCTPaHHLIMU KOMMAHUSIMU U UX OEATENBbHOCTLIO.
MoTeHuManbHO AaHHbIE M3MEHEHWUSI MOTYT OKa3aTb CYLLIECTBEHHOE BIMSIHME Ha Harorosyto nosvumio Mpynnbl 1 co3patb
[JOMNOSHUTENbHbIE HanoroBble pucku B Gyayuwiem. [laHHOe 3akoHOAaTenbCTBO MPOAOIKAET pasBMBATLCS, U BIMSHUE
3aKoHoOaTeNbHbIX U3MEHEHWI OOMKHO paccMaTpUBaTbCst HA OCHOBE (DaKTUYECKNX 0GCTOSTENBCTB.

C 1 aHBapsa 2012 roga BCTyNWIIo B CuIy 3aKoHOOATENbCTBO O TpaHCHepTHOM LieHO0Gpa3oBaHMM, KOTOPOE CYLLECTBEHHO
MOMEHSINOo NpaBuna no TpaHcepTHOMY LieHoo6pa3oBaHmWo, CONM3NB UX C NPUHLMNaMK OpraHU3aLm SKOHOMUYECKOTO
coTpyaHudecTsa 1 pa3suTus (OECD), Ho Takke cosaaBasi 4OMNONHATENbHYIO HEONPEAENEHHOCTb B CBA3U C NPaKTUYECKM
MPUMEHEHVIEM HANOrOBOrO 3aKOHOAATENLCTBA B ONpeneneHHbIX Criy4asix.

[aHHble npaBuna TpaHcepTHOTo LieHoo6pasoBaHMa nNpedycMaTpuBaroT 0653aHHOCTb HAmNOronaTernbLUKOB TOTOBUTh
JIOKYMEHTaLMI0 B OTHOLUEHUM KOHTPOIMPYEMbIX CAEMOK M OMNpedensitoT MPUHLMMLI M MEXaHU3Mbl O HAYUCTIEHMS
[IOMOMHUTESbHBLIX HArIOroB Y NMPOLIEHTOB, ECIU LIEHbI B KOHTPONMMPYEMbIX CAENKaX OTNNYAKTCA OT PbIHOYHbIX.

MpaBuna TpaHcdepTHOro LeHoobpa3oBaHMs MNPUMEHSIIOTCA K caefnkam B 00nacty BHELHENW TOProBnn mexay
B3aVMO3aBVCYMbIMY NMLIAMU, @ Takke K caenkam B ob6rnactv BHELLHEN TOProBnv Mexay He3aBUCUMbIMW CTOPOHaMu B
crny4yasx, yCTaHOBIEHHbIX HarnoroBbIM kogekcom P® (ans uenev KOHTPONS LieH No Takvm onepauusiM NoporoBoe 3HaveHve
He npumeHsieTcs). B gononHeHve, npasvna NPMMEHSAIOTCS K BHYTPEHHUM CAENKaM Mexay B3avmo3aB CUMbIMU nnLamu,
ecnu obLas rogosas CymMMa CAenoK Mexay OOHUMU U TEMM XXe NULaMu1 NpeBbillaeT onpeaeneHHbIA ypoBeHs (3 Mnpa.
py6. B 2012 rogy, 2 mnpa. py6. B 2013 roay, 1 mnpa. py6. B 2014 rogy v T.4.)

B HacTosiLiee Bpems MpakTuka NpYMeHeHUs NpaBum no TpaHCHepTHOMY LIEHOOBpa30BaHWIO HArloroBLIMM OpraHamm U
cymamu otcyTcTByeT. OfHaKo OXWOAeTCs, YTO ornepauuu, KOTOpble PerynvpyloTcsl npaBuiiaMu O TPaHCHEPTHOM
LleHoobpa3oBaHMK, CTaHYT 0OBEKTOM AeTarnbHOWM NPOBEPKM, YTO MOTEHUMANbHO MOXET OKasaTb BMMSIHWE Ha JaHHY
KOHCONMAMPOBAaHHYH (PUHAHCOBYHO OTYETHOCTD.

[aHHble ob6cTosiTeNnsCTBA MOTYT MPUMBECTU K TOMY, YTO HaroroBble pycku B Poccuiickon ®epepaumm 6yayT ropas3ao Bbille,
YyeM B Apyrux ctpaHax. PykoBoactBo [pynnbl, Mcxodsi U3 CBOEro NMOHUMaHWUS NPUMEHUMOrO POCCUIACKOTO HaroroBoro
3aKOHOAATENbLCTBA, OULMANbHBIX PA3bACHEHUA U CyAEOHbIX PELUEeHUI, CYATAET, YTO HaroroBble OOsA3aTenbCTBa
OTpaXkeHbl B aOeKBaTHOM CyMMe. TeM He MeHee, TPaKTOBKa 3TWX MOSIOKEHUA HANOroBbIMU U CyAeOHbIMM OpraHamu,
0COBEHHO B CBS3N C MPOBEAEHHOW pedhopMOV BbICLUMX CYyAeOHbIX OpPraHOB, OTBEYAIOLLMX 33 paspeLleHne HaroroBbIX
CMOPOB, MOXET ObITb MHOW U, B CINy4Yae, €Crn HaroroBble OpraHbl CMOTyT A0Ka3aTb NPaBOMEPHOCTL CBOEN NMO3NLUK, STO
MOXET OKa3aTb 3HAaYUTENBHOE BMUSIHUE HA HACTOSILLYHO KOHCONUANPOBaHHYO (PUHAHCOBYH OTYETHOCTb.

PykoBogctBo [pynnbl nonaraeT, 4YTO COOTBETCTBYIOLUME MONOXEHUS 3aKOHOAATENbCTBA WHTEPNPETUPOBaHbI UM
KOPPEKTHO, M YTO NO3vLmMs [pynnbl, MPUHSTas B YacTU HAMOrOBOrO, BastOTHOTO U TaMOXXEHHOTO 3aKoHodaTensCcTea, byaet
o6ocHoBaHa. CooTBeTCTBEHHO, Ha 31 mapTa 2016 roaa pe3epB Ha BO3MOXHbIE HANOroBble 06A3aTenbCTBa, BhiTEKaoLLMe
M3 HeONpeaenéHHOCTM MPaKTUYECKOr0 MPUMEHEHUsSI 3akoHodaTenbcTBa, He Hauucnsancs (2015 roa: pesepe He
Hauucnsncs). PyKoBOACTBO CHATAET, YTO B OTHOLLEHMW NPOYMX BEPOSITHBIX HAMOrOBbIX PUCKOB BCE HEOOXOAMMbIE pe3epBbl
ObInu co3aaHbl.

v Bonpocbl oxpaHbl OKpyXKaloLlei cpeabl

MpupodooxpaHHoe 3akoHodaTensCcTBO B Poccuiickoin Penepaumy npodorbkaeT pasBuBaTthCA. [pynna  NpoBoauT
NepPUOOMYECKYI0 OLIEHKY CBOMX 06s3aTenbCTB, CBA3AHHLIX C OXpaHoi okpyxatowei cpegbl. Mo mepe BbisIBNEHWs
06513aTeNbLCTB OHWM HE3aMEeANUTENbHO OTPaXkalTes B OTYETHOCTW. [loTeHuManbHble 06A3aTenbCTBa, KOTopble MOryT
BO3HUKHYTb B pe3yrnbTaTe M3MEHEHMs CYLLECTBYIOLLErO 3aKkoHoA4aTeNLCTBa M HOPMAaTHBHBIX aKTOB, a Takke B pesyrnbTaTte
CyAeBHOM NpaKTUKK, He MOTYT BbiTb OLIEHEHbI, XOTS 1 MOTYT OKa3aTbCsA 3HaYUTENbHBIMU. PykoBoacTBo pynnbl cunTaer,
YTO B TEKYLUMX YCIIOBUSIX U C YY4ETOM [EVCTBYIOLLErO 3aKOHOAaTeNbCTBa He UMEETCS 3HaunUTEmNbHbIX 06SI3aTesbCeTs,
CBSI3aHHbIX C HAHECEHWEM YLepGa OKpyxaloLLen cpeae.
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23 CnpaBeanueasi CTOUMOCTb (PMHAaHCOBbLIX MHCTPYMEHTOB

Cnpaseanveasi CTOMMOCTb MpeacTaBnseT cobon LeHy, KOTOPYI MOXHO 6biio Obl BbIpYYMTb OT NPoAdaxu akTmeBa unu
npywnocs 6bl ynnatutb C Lenblo nepefadn obssatensCcTBa B pamkax OObIMHOW COEnkW, COBEpLUEHHOM Mexay
yyacTHVKaMu pbiHKa Ha AaTty oueHkn. Hamnyywmm noareepxaeHMeM CnpaBeanvBoi CTOMMOCTU ABNSETCS KOTMpYeMas Ha
aKTVBHOM pbIHKE LieHa (OMHaHCOBOro UHCTPYMEHTA.

OueHoYHasi cnpaBefnvBasi CTOMMOCTb (PUHAHCOBbLIX MHCTPYMEHTOB paccuuTbiBanack pynnoii, UCXoAs M3 UMetoLLercs
PbIHOYHOW MHGpOpMaLMK (ECNM OHA CyLLECTBOBara) M Hagfexalmx mMeToauk oueHku. OOHako Ans MHTeprnpeTaumu
PbIHOYHOW WH(bOpMaUMKM B LENsiX OnpeaeneHnsi OLEHOYHOM CrnpaBefnvBOA CTOMMOCTM HeoOXoauMo NpUMEHSITb
npodeccroHanbHble CyxaeHnst. dkoHoMMKa Poccuiickolt Peaepaly NpoaorkaeT NposiBNsATb HEKOTOpble XapaKTepHble
0COBEHHOCTY, MPUCYLLME Pa3BMBAIOLLMMCS PbiHKAM, 8 SKOHOMMUYECKME YCMOBMS MPOAOIKAOT OrpaHMyMBaTb 06bEMbI
aKTVBHOCTM Ha (PUHAHCOBLIX PbIHKAX. PbIHOYHBIE KOTUPOBKM MOTYT GbiThb YCTAPEBLUVMM UMM OTPaXaTb CTOMMOCTb MPOAAkKM
MO HWU3KAM LeHaM W, BBUOY 3TOr0, He OTpaxaTb CrpaBeArMBYI CTOMMOCTb (PUHAHCOBBLIX WHCTPyMeHTOB. [pu
onpeaeneHnn cnpaseanvMBoi CTOMMOCTU (PUHAHCOBLIX MHCTPYMEHTOB PYKOBOACTBO MCMOMb3yeT BCHO MMEHOLLYOCS
PbIHOYHYHO MHCpOPMaLMIO.

®uHaHcoebIe UHCIMPYMeHMbI, ompaxaemsie 1o crpaeednueoli cmoumocmu. VIHBECTULMM, NpeaHa3HaYeHHbIe A1
TOProBNU, MHBECTULIMW, UMEIOLLIMECS B HANMUYUM A1 NPOLAXM, U NPOM3BOAHbIE (DMHAHCOBLIE UHCTPYMEHTbI OTpakaroTcs
B KOHCOSTMANPOBaHHON OTYETHOCTM O (DMHAHCOBOM MOJIOXKEHWM MO CNPaBEANMBON CTOMMOCTY.

pynna packpbiBaeT (OUHAHCOBbLIE WHCTPYMEHTbI, YYMTbiBAEMblE B KOHCONWAMPOBAHHOM OTYeTe O (PMHAHCOBOM
MOMIOXEHWN NO CrnpaBea/IMBOM CTOMMOCTU MO TPEXYPOBHEBOW Wepapxuu OLEHKW CrnpaBegfiBon CTOMMOCTU B
cooTBeTcTBUM ¢ MC®O (IFRS) 13, OueHka cnpaBeanveoi CTOMMOCTW.

YPOBHM nepapxuv OLEHKM CripaBeasiMBon CTOMMOCTK, NPeayCMOTPEHHbIE Ans Knaccudmkalmm CrpaBeanvBo CTOUMOCTY,
BKITHOYAIOT criegytoLee:

YpoBeHb 1: KOTMpOBarbHas LieHa Ha akTUBHOM PbIHKE;

YpoBeHb 2: METOZ, OLEHKM, T4 B KAYECTBE BXOASALLMX NEPEMEHHbBIX MCMONb3YHOTCS AaHHbIe HAabMAAeMbIX PbIHKOB;
YpoBeHb 3: METOZA OLEHKM, FAe B KaYECTBE BXOASLLMX NEPEMEHHbIX UCMOSb3YIOTCH B OCHOBHOM AaHHbIe
HeHabNtoAaEMbIX PbIHKOB;

Bce umetoLumecs B HannumMm Ans Npoaaxu, a Takke npeaHasHavYeHHbIe 15 TOProBnm oMHaAHCOBbIE MHCTPYMEHTLI [pynnbl
Obinuy BKIIOYEHBI B kKaTeroputo yposHs 1 B cymme 295 py6. (31 gekabpsa 2015 r.: 5 128 py6.).

Bce mmetowmecs obsasatenscTBa nNo O6MMrauMoHHbIM 3aMam Obinu BKIKOYEHbI B KATEropuio ypoBHA 1 B Cymme
13 859 pyb6. (31 nekabps 2015: 13 781 py6.).

CI'IpaBe,D,J'IVIBaﬂ CTOMMOCTb OMBanIOTHBLIX CBOMOB onpepgenanacb ncxoga n3 MetTogoB OLIEHKU C UCMONb30BaHNWEM JaHHbIX,
HabnogaeMbIx Ha PbIHKaX, 1 BKNo4Yanachb B ypoBeHb 2.

CnpaBeqnveas CTOMMOCTb OMUMOHOB Ha MoKyrkKy u npodaxy akumn 3AO «BKK» onpepensinace ncxogs U3 oLeHKM no
¢opmyne bnaka-LLoyn3sa Bkntovanack B ypoBeHb 3. MeToa oLeHK1 cooTBeTCTBYET npumeHeHHoMy B 2015 rogy.

QduHaHcoeble akmuebl, ompaxaembie Mo amopmu3uposaHHol cmoumocmu. CnpaBefnneas CTOMMOCTb
WHCTPYMEHTOB C NaBatoLLeV NPOLIEHTHOM CTaBKow 06bI4HO paBHa nx 6anaHcoBon ctonmocTy. OueHoYHas cnpaBeanmeas
CTOMMOCTb MHCTPYMEHTOB C (PUKCUPOBAHHOM MPOLIEHTHOM CTaBKOM OCHOBLIBAETCS Ha MeTode AMCKOHTUPOBAHUS
OXraaeMbIx OyayLIMX AEHEXHBIX MOTOKOB C NPUMEHEHNEM AENCTBYIOLLMX NMPOLEHTHBIX CTABOK A HOBLIX MHCTPYMEHTOB
C aHanorM4HbIM KpeauTHbIM PUCKOM W aHamnormyHbiM CpPOKOM noraileHusi. CTaBky OWCKOHTUPOBAHUSI 3aBUCST OT
KpeouTHOro pucka KoHTpareHTa. banaHcoBasi CTOMMOCTb AeOUTOPCKON 3a40MKEHHOCTM MOKynaTenen U 3aKka34yvkoB U
3a[J0/MKEHHOCTU MO 3aliMaM NPUBNM3UTENBHO paBHa X CNPaBEAIMBOA CTOUMOCTW.

O6s13amenibcmea, ompaxaembie 1Mo aMmopmu3uposaHHoli cmoumocmu. CripaBeasivBasi CTOMMOCTb 06513aTenbCTB C
nnaBatoLlerl NPOLEHTHOW CTaBKOWM OObIMHO coOTBETCTBYET Mx GamaHcoBol ctommocTu. CnipaBensmBasi CTOMMOCTb
onpeaensieTcss Ha OCHOBaHWM KOTMPYEMbIX PbIHOYHBIX LIEH, €Cnv TakoBble umeroTcs. OueHouyHas crnpaBeanveas
CTOMMOCTb MHCTPYMEHTOB C (PUKCUPOBAHHOM NPOLIEHTHONM CTaBKOW M YCTaHOBIIEHHBIM CPOKOM MOTalLeHUs, He MMEHLLNX
PbIHOYHOWM KOTMPOBKW, OCHOBLIBAETCS Ha AMCKOHTMPOBAHUM OXWOAEMbIX OEHEXHbBIX NMOTOKOB C MPUMMEHEHMEM TEKYLLIMX
MPOLEHTHBIX CTAaBOK 151 HOBbIX MHCTPYMEHTOB C aHarNorM4HbIM KpeAMTHBIM PUCKOM M aHanorMyHbIM CPOKOM MOralleHus.
Mo coctosiHuto Ha 31 mapTa 2016 roga cnpaBeanuBasi CTOMMOCTb KPeaMToB U 3aiMoB bbina Ha 185 py6. Gonblue mx
GanaHcoBol ctoumocTu. Mo coctosiHuio Ha 31 gekabpsi 2015 roga cnpaeBeanuBasi CTOMMOCTb KPeauToB U 3aliMoB bObina
Ha 735 pyb. MeHbLUe X 6anaHCOBON CTOUMOCTH.

CnipaBensBas CTOMMOCTb KPeaUTOPCKOW 3a40SHKEHHOCTU CYLLECTBEHHO HE OTNMYaeTcsl OT ee 6anaHcoBO CTOMMOCTMY.
24 CoObITusi nocne oT4yeTHOM AaThbl

B mae 2016 roga akumoHepammn KomnaHum no npegnoxeHnto CoBeTa OUPEKTOPOB ObINO NMPUHATO peLleHne BbinnaTuTb
avByaeHOb! No 00bIkHOBEHHBIM akumsm OAO «AkpoH» B pasmepe 180 pyGrieli Ha OgHy akLuto.

B mae 2016 roga 'pynna cHu3una gonto BrageHus akuusimmn nonbckor komnanum Grupa Azoty S.A. oo 19,7%.

B anpene 2016 roga OAO «AKpOH» peanv3oBano KOmm-onuuoH 1 Beikynumio gonto EBpasuiickoro 6aHka pas3sutus B
podepHen komnaHun 3A0 «BKK» B pasamepe 9,1%, ysenuuus gonto nagenns o 60,1%.
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