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3a rog, okoHumuBwmics 31 gexabpn 2015 r.
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Mpt npoBend ayadT npuiaraewmoii roloeoit duHaHcoBoil otwetHocTH OO0  «llpaiiv
Munancy, cocTosuel U3 OTHETa 0 QUHAHCOBOM ROJIOAKSHHMH N0 cocTOAHMIO Ha 31 aexaGpa 2015
TOd, OTHETOR O NPUOBLIAN WM YOBITKAX M NPOYeM COBOKMITHOM JOX0J€. H3MEHEHHAX B Kanutajie
It IBHKEHIN IeHeRHBIX cpeacTe 32 2013 roa. a Takke MPUMEYaHHMil, COCTOSUIMX M3 KpaTkoro
0030pa OCHOBHLIN NOJOKEHHH YHeTHOR NOIMTHKH U NpoUeit NOACHUTENLHOI HHpOpPMALIMK.



univeiQe

OTBeTCTBEHHOCTH AY.IHPYEMOro JHHA
32 OI0BYH0 PHHAHCOBY O OTYETHOCTh

PyROROICTRO ayAMPYEMOIO THUA HECET OTBETCTBEHHOCTE 33 COCTABIEHHME H JOCTOBEPHOCTD
M KasaHHOM 101080 GUHAHCOBOI OTYETHOCTH B COOTBETCTBHM ¢ MeKayHapoaHbiMKM CTaHAApTaMH
(DUHAHCOBON OTHETHOCTH M 3@ CHCTEM) BHYTPEHHErO KOHTPOIA. HEOOXOAMMYH IS COCTABICHHA
roa0Boi  UHAHCOBON OTHYETHOCTH. He coJepikaulell CYUECTBEHHLIX HMCKaKeHHH BCNeICTBHE
HE.10BPOCOBECTHBIN JEHCTBHI 1N 01LKGOK.

O1BETCIBEHHOCTH AYIHTOPA

Hawd OTBETCTBEHHOCTh 3aKIK0YASTCH B BbIpPAXKEeHHH MHCHHA O J0CTOBCPHOCTH roI0BOM
tbtman-cnanﬁ OTHETHOCTH HA OCHOBC [MPOBCICHHOINO HaMH ayauTa. Mgl llpﬂﬂO,‘lH:lH avIHT B
cooTseTeTaMl ¢ delepatbHbiMM CTaHlapTaMH ayIHTOpeKol ledreabHocTd. [laHHbie cTaHzapThi
TpeGy 0T COBMOICHHS NPUMEHHUMBIX dTHYECKHX HOPM. a TakkKe NIAHHPOBAHWA W [POBEJCHHS
aviaHTa Takuu 0(-\!33303{. YTOOB! MOJIVHHTE TJOCTATOYHYHKY VYBEPCHHOCTE B TOM, YTO rojaosas
(PHHAHCOBAS OTYETHOCTD HE COICPAMT CVILECTBEHHBIX HCKAKEHHMIL.

AVAMT BKOYAT NPOBEJICHHME a)IMTOPCKHX NPOUEIYP. HANPABICHHBIX HA TNOJY4EHHE
AV IMTOPCKHX JOKA3ATeAbCTB. MOITBEPAKIAKILMX YHCIOBbIC MOKA3laTend B roloBoil GUHAHCOBON
OTHETHOCTH M packpeiTHe B Hell undopmaunu. Beibop avauTopckux npouexyp ABIACTCA
OPCIMETOM HaWlero CYAKIEHHA. KOTOPOE€ OCHOBBLIBACTCA HA OLUCHKE PHCKA CYIUECTBEHHbBIX
HCKQEEHHI, JONVIUEHHBIX BCIEICTBHE HeI10OpocoBeCTHBIX AeHcTBHil wan owmbok. B npouecce
OUEHEH JaHRHCOID pHMCKA HAMM PpacCMOTpCHA CHCTEMAa BHYTPEHHETO KOHTPOAA. obecneunBaoan
COCTARJICHMC H  JDOCTOBEPHOCTH FOJ0BOH dpm-[aucoaoi OTYETHOCTH. < ALK Buﬁopa
COOTBETCTEYIOMIMY  AYIMTOPCKMN  TMPOUEINVP. HO HE ¢  Uedblo BblpaweHda MHeHHA 00
'.‘t}'h CRKTHBHOCTH CHCTCMbI BHY TPCHHET O KOHTPOAA.

ANINT TAKKE BKTIOHA1 OUSHKY HALTIE/KALLETO XapaKTepa NpUMEHACMOH YHETHOH NOAHTHEH
# 0GOCHOBAHHOCTH OUEHOUHBIX NOKa3aTenel. NOaYYEHHBIX PVKOBOACTBOM ayAMPYEMOro JHuA. a
TAKKE QUEHKY NPEICTABACHHA roJoBoH PHHAHCOBOH OTYETHOCTH B LEJIOM.

Mu nosaraem, ygro HOJAVHCHHBIC B XOJAC aviMia ayAuToOpCcKue JoxKasarciibCTiiBa  Jaot
JOCTATOMHBIC OCHOBAHNS 118 BHIDAAKCHHA MHEHHS O JOCTOBEPHOCTH roaoBod ¢uHaHCOBOI
OTHCTHOCTH.

Mmuenue

Mo samwemy MeesuP, rolosas (MHAHCOBAA OTHETHOCTH OTPAKaET IOCTOBEPHO BO BCEX
CYVILSCTBEHHBIN OTHOLIEHHAN PHHaHcoBOe noromenne QOO0 «llpaiiv PuHAHC» MO COCTOAHNIO HA
531 aexalps 2015 roda. pe3yabTaTel er0 (HHAHCOBO-XO3ANCTBEHHON ACATEALHOCTH M JABHAKEHHE

JeHeEHbIN cpercTs 3a 20135 roa B coorseTcTBHH ¢ MeAKIYHAPOAHBIMU CTaHJapTaMi GHHAHCOBOH
OTHETHOCTH.

000 «lOuuBex»

o/Z anpeas 2016 1. L;/"_p

PYKOEGIHTEAL NPOBEPKY // //

/B.I1. ®uaunnor/




Ob6mecTBo ¢ orpaHHYeHHOM 0TBeTCTBeHHOCTRIO «IIpaiiM MuHaHC)
OTt4er 0 npHOBLIAX H YOBITKAX H IPOYEM COBOKYITHOM JOXO/€ 32 ro, OKOH4YHBIIHiics 31 nexadps 2015 .

B muicauax poccuiickux pyéaeil, eciu ne yrazano unoe

[pume-

YaHUA 2015 2014
[TpoueHTHbIE 10X0ABI 5 1483 473 1415772
TTpoueHTHBIE pacxoabl 5 (1477 683) (1 410 065)
YmcTblii MpoueHTHBIN 10X01 5790 5708
Ipoune onepauoOHHEIE AOXO/bI 32 BEIYETOM PACXOI0B 6 (2 573) (8006)
Pacxonbl Ha cofep)KaHue NepcoHana u 7 (668) 2219)
aIMHHHUCTPATUBHbIE PACXO/IbI
Mpube1AL/(YOBITOK) 10 BBIYETA HAJIOTA HA APHOLLIL 2 549 2 683
Jloxon/(pacxon) no Hanory Ha npuObLUIb 8 (519) (539)
Yueras npHObLIL/(YOLITOK) 32 roa 2 030 2144
Bceero copokynublii goxoa/(pacxoa) 3a ron 2030 2 144

@®uHaHCcOBas OTYETHOCTh, IMIPEJCTABICHHAs Ha cCTpaHuMUax ¢ 5 no 35, onoOpeHa pelleHUEM Y4YacTHUKA
alim dunancey» «27» anpens 2016 rona u noanucada ot umenu Komnanuu:

oBa KpucriHa AnnkKoBHa

palibHbIA AUPEKTOP




O6mecTBo ¢ orpanHYeHHoOl oTBeTcTBeHHOCTRIO «IIpaiim ®unancy
Otyer 0 ¢puHAHCOBOM NOJIOKEHHH 1O cOCTOSIHHIO Ha 31 xexabps 2015 r.
B meicavax poccuiickux pybaeil, ecau ne ykazano umnoe

Mpume- 31 nexabps

YaAHUSA 2015 2014
BHEOBOPOTHBIE AKTHUBBI
3aiiMbl BBIIAHHbIE 9 16 746 901 11 747 460
BCEI'O BHEOBOPOTHBIE AKTHBBI 16 746 901 11 747 460
OBOPOTHBIE AKTHBbI
3aiiMBbl BblIaHHbIE 9 710 383 637 848
Jeburopckas 3a10mKeHHOCTh 10 3 640 1560
[Ipoune akTHBEI 11 690 346
JleHexkHble cpeicTBa 12 467 1451
BCEI'O OBOPOTHBIE AKTHBBI 715 180 641 205
BCEI'O AKTHUBBI 17 462 081 12 388 665
KAIIUTAJ U OBA3ATEJLCTBA
KAITUTAJI
YcrapHblif KanuTan 15 5000 5000
Hepacnpenenénnas npubsis / (HaAKOTIIEHHBIH YOBITOK) 9700 7670
BCEI'O KAITUTAJI 14 700 12 670
BHEOBOPOTHBIE OBA3ATEJILCTBA
Jonroesie 00s3aTeNbCTRBE 13 16 750 000 11750 000
BCEI'O BHEOBOPOTHBIE OBA3ATEJILCTBA 16 750 000 11 750 000
OBOPOTHBIE OBA3ATEJILCTBA
Jlonroswie 0GA3aTeNnbCTBA 13 697213 625770
Kpenutopckas 3a10/1KeHHOCTh 14 168 225
BCEI'O OBA3ATEJILCTBA 697 381 625 995
BCEI'O KANIUTAJ H OBA3ATEJILCTBA 17 462 081 12 388 665

@unancoBas OTYETHOCTh, NPEACTABIAEHHAS Ha CTpaHulax ¢ 5 mno 35, onobpeHapenicHMEM YYacTHHKA

= \Tlyxosa Kpuctiuna AnnkoBHa

TenepanbHbiii AupeKTOp



O0urecTBO ¢ OrpaHHYeHHOl oTBeTcTBeHHOCTHIO «IIpaiiM DuHaHce»
Otuer 00 H3MEeHEeHHHN KaMHTAJa 32 rof, OKOHYHBIIHIics 31 gexabpsa 2015 1.
B meicauax poccuiickux pybaeil, eciiu He yKa3ano unoe

YecraBubiii Hepacnpene- Beero kanuTan

KanuraJ AéHHan

npubLLIB
Ocratok Ha 31 nexabps 2013 r. 5 000 5526 10 526
Uucras npubdsins 3a 2014 r. - 2144 2144
WToro copokynHbIi 10X0[ 32 1ojx - 2144 2144
OctaTtok Ha 31 gexabpsa 2014 r. 5000 7670 12 670
Yucras npubsuib 3a 2015 1. - 2030 2030
HUToro coBoKynHbIi T0X01 32 roj - 2030 2 030
OcraTtok Ha 31 gexaGps 2015 r. 5000 9700 14700

duHaHCOBAs OTHYETHOCTh, MpENCTaBlieHHas Ha cTpaHMUax ¢ 5 mo 35, oxoOpeHapelieHHEM Y4YacTHHMKA
OO «ITpaiim @unancy «27» anpens 2016 roaa u noanucaxa ot umMeHn Komnanuu:

ITyxosa Kpucrtuna AnukoBHa

I"eHepanbHBIH JUPEKTOP



O6mecTBo ¢ orpaHHveHHol oTBeTcTBeHHOCTBIO «IIpaiim ®unanc»
OTyeT 0 ABHKEHHH JEHEKHBIX CPEICTB 32 roj, okoHunBMmHiica 31 nexadps 2015 r.
B muicauax pocecuiickux pybneil, eciu He yKa3ano unoe

2015 2014
JABHUXEHME NJEHEXHBIX CPEJACTB IO ONEPAIIMOHHON
JAEATEJBHOCTH

OnepalHOHHBIE 10XOIbI, CBA3aHHBIE C OCHOBHOM JESTENbHOCTBIO 1410 000 1 408 624
grl']fgauﬂo}mbie pacxoibl, CBA3aHHbIE C OCHOBHOM JesTeNbHO- (4 107) (3 084)
AIMHHHCTPATHBHbIE PACXO/bI (564) (1 561)
ITpoune noxonn! 3a BLIYETOM NPOYHX PACXOI0B - 15
Uncroe noctynjeHne (MCnoJib30BaHHe) ACHEXKHBIX CPEICTB M0
onepauHOHHOI AeATETLHOCTH 10 YIJIATHI HAJIOTa HA NPH- 1405329 1403 994
ObLIL

Hanor na npubsins yniadeHHbIH (945) (1563)
Yucroe moctynienue (MCMOJIb30BAHHE) ICHEKHBIX CPEACTRB M0 1 404 384 1 402 431
onepanHOHHON AeATeILHOCTH
JBUXEHHUE JEHEXHBIX CPEJACTB IO HHBECTUILIMOHHOM
JEATEJBHOCTH

3aiiMbl BIAHHbIE (4 999 441)

[Toraienue BoIAAHHBIX 3aiiMOB - 4 300
Yucroe nocTynienue (HCNoNb30BaHNe) AeHEKHBLIX CPEICTB N0 (4999 441) 4300
HHBECTHUHOHHOM NesiTe/IbHOCTH
JABHUKEHUE JEHEXHBIX CPEJACTB 10 ®UHAHCOBOM
JAEATEJBHOCTH
Brinyck nonroeeix 06s83aTebCTR 5000313 -
Beinjara KynoHHOro noxona (1 406 240) (1406 240)
Yucroe mocTyn.ienie (ucnoJib30BaHUeE) JeHEKHBIX CPEACTB Mo 3594 073 (1 406 240)
(pHHAHCOBOI NeATEALHOCTH
Yucroe yBeanueHue (yMeHblIIeHHE) JeHEXKHBIX CPEACTB 12 (984) 491
JenekHble CpeICTBa IO COCTOSHUIOHA HAYalio roja 12 1451 960
JeHexHbIe cpeACTBA MO COCTOSHUIO HA KOHEL roaa 467 1 451

_Quklchosax OTYETHOCTb, NPEACTABJIEHHAs Ha cTpaHuuax ¢ S no 35, onoﬁpeuapemeHHeM Y4acTHHKA

[MTyxosa Kpuctuna AnukoBHa

I"eHepanbHblil AUpeKTOp



Of6mecTeo ¢ orpanruennioii oTBeTeTBenH0CTEHIO «IIpaitm ©@Anancy
Hpamedanns K GpuHancosoii 0TIETHOCTY 32 rog, okoHuUnBWniicH 31 aexatdpn 2015 r.

B murcayax poccuiickux pybneil, eci He yrazano unoe

1. Hedropmaura 0 KomMnannn

OunancoBas oTuérHocTs OO0 «flpaiim Orrancy (Hanee ~ KoMRaunA) NOArOTOBIEHE B COOTBETCTBHY C MEeNAYHApOA-
HBIMHK CTAHAAPTAMH (HHAHCOBOH OTHETHOCTY 3a roA, okoH4MBinmiics 31 nexabpa 2015 r., ¢ npencTaBIeHuHeEM cpaBHu-
TeNbHOH uHdopMauid 3a roll, oxkoHuuBUMiics 31 aexabps 2014 r.

Kommnanus saperncrpuposana B Poccutickol ®efiepatinu «14» anpens 2008 r. B opraun3aliHORHO-IPaBOBOI dopme 05-
NECTEA ¢ OTPAHHUYEHHOM OTBETCTBEHHOCTLIO (HOPME B COOTBETCTRHH ¢ 3aKOHOAATERBCTBOM Poceniickoil Genepanuu.
3aperncrpupoBannail jopuaHueckuil anpec Komnanum: 107023, Poccuiickas ®enepauus, r. Mocksa, DnexTpozagon-
cKkaa, noM 28, crp. 8.

OcHoBubiM BufloM AesTensHocTr Komnanun senserca (HHAHCOBO-NHBECTHLMOHHAS AeATenbHocTs, MHpopmauus o
KoMmanuy pasmeiiena Ha caiire http://prime-finance.msk.ru/.

Cpennecnincoynas uncnennocts pabotaukos Komnanuu 8 2015 r. cocrasnna 1 ven. (2014:1),
2. OcHozHbie MOMOKEHIA VIETHOH OIHTHKH
2.1. Ocnoza nmoaroroepkn GUHEINCOBOH OTYETRHOCTA

PunaHcoras OTHETHOCTs KOMIannM NOAroTOBNEHA B COOTBETCTBUH C MEKAYHADOANBIMHA CTAHIAPTAMH (HHAHCOBOL
oruerHoeT (MCQO) 8 penakuun, yreepxacHHol CoBeroM 0 MeXAYHAPOAHBIM CTANAAPTAM (PMHAHCOBOM OTYETHOCTH
{Coser no MCOQ).

Ounenka crareii dunancosoil oTuérnocrn

Hanyas KOHCONMAVPOBaHHas (PHHAHCOBAA OTHETHOCT, GbiNA NOATOTOBAEHA B COOTBETCTEHN ¢ NPHHLMNIOM OLEHKHM CTa-
Telt PrHAHCOBON OTHETHOCTH 110 MEPBOHAYARBHON CTOMMOCTH, 32 UCKIOHEHHEM CIIENYIOUINX CTATER, KOTOPblE OLEHEeb!
N0 aMOPTH3HPYEMOH CTOHMOCTY, COOTBETCTBYIOWER ¥X CIPABSARMBON CTOMMOCTH: 3aiiMbl BoUIaHHBIE M MMOMYYEHHBIE,
INeGHTOPCKAT # KPEJHTOPCKAN 33A0KEHHOCTD.

DnnaHCcOBas OTYETHOCTh PEACTABAEHA B POCCHIUCKHX PYOIIAX, @ BCe CYMMOBBIE 3HaUSHNS OKPYIACHB! A0 LeJbX THICHY,
KpOMe CAy4acR, re YKazaHo HHOE,

2.2, TMlepecteT MHOCTPARHOMN BATIOTEI

DyHKIHOHATLHAA BANOTA H BAIIOTA NPEACTABAeHUS PHRAHCOBOH OTUETHOCTH

Pyccxuii pyban sipnserca GyHKIBOHANBHOR BAMIOTON it BARIOTON TIPEACTABNEHNS IaHHOI KOHCOIHAMPOBAHHOH dHHaH-
COBOA OTYETHOCTH.

Iepecter naocTpauoil BAAIOTLY

Orntepauun B MHOCTPaHROH BANIOTE, MEPECHHTBIBAEMON B BYHKUNOHATLHYIO BANIOTY [0 KYpey, ycTakaBanBaemomy LB
Pd (kype HAUMORANBLHON BAMIOTSY), ASHCTBYIOIIEMY Ha JIATY, KOFAA ONEPAUMSA YAOBJIETBOPSET KPUTEPUAM TPHIHAHMA B
(UHAHCOROH OTUETHOCTY.

Moreraphble akTHBb! N 0BS3aTeNLCTER, BLPAXKESHEDIE B KHOCTPARHON BATIOTE, TIEPECHHTSIBAIOTCH B (YHKIHOHAILHYIO
BAMIOTY 1O KYpCy HAlMOHANBHOH BanioTel, AeliCTBYOIEMY IO COCTORHHMIO Ha OTHETHYIO KaTy. KypcoBblie pasHMLbL, BO3-
HHKAIO1Me NPH MOTALICHHU UK NEPECHeTe MOHeTAPHLIX cTaTell, BKIHOYAIOTCA B COCTAR NPUBhINK UM YOBITKA.

HemoHeTapsble CTaTbu, KOTOPHIE OLIEHHBAIOTCA HA OCHOBE HCTOPHUECKON CTOMMOCTH B MHOCTPAHHO! BAIOTE, nepecun-
THIBZIOTCA N0 KypCy HALMOHANBHOM BAMIOTEH], AEHCTBYIONIEMY Ha JaTy COBEPLICHHS fIePBOHaYANLHBIX caenok. Hemone-
TApHLIE CTaThl, KOTOPRIE OLIEHNBAIOTCS TI0 CTIPABEATHBON CTOMMOCTH B HHOCTPaHHOH BAMIOTE, NEPECHHTHLIBAIOTCS NO
KYpCY, JelcTByIolEeMy Ha ATy ONPeAeHeHNA CIPABeNTHBOH CTOHMOCTH.

JLOXOAEL WK PACXO/ibl, BOSHUKAIOWINE NPH NIEPECHETE HEMOHETAPHRIX CTaTeil, YUUTHIBAIOTCS B COOTBETCTBMM C MPHHLH-
naMy RPU3HAHHA AOXOAOB MM PACXON0B B PE3YMLTATE WIMEHEHMS CIIPABElJIMBOH CTOMMOCTR CTAaThH, T. €. KYPCOBLIE
PA3HHIIEL IO CTATBAM, LOXOABI HIIH PACXO/bH OT W3MEHEHHA CIPEBEATHRON CTOUMOCTH KOTOPLIY MPH3HAKITCA B COCTARE
NPOYEro COBOKYNHOTO AOXOAa HAM MPHUOBLNY Wn yOuITKA, TAKE IPU3HAIOTCA B COCTABE NMPOYETO COBOKYITHOIG NOX0NA
1l npuOLUTH #¥nK YORITKA COOTBETCTREHHOD,

Kypent nauvonansHOH BamoTht:

31 pexabpa

2015 2014
Poceaiickuit pybav/ Jornap CLHIA
Ha xoneu roga 72,8827 56,2584
CpenHeronoBoii kype 61,3194 38,4217

Poccuiiciuti pybas/ Egpo

IMTnusedadg ua ernauunay O 214 roeTarzainT UsfTLamTaLvIA Noam anmamira i harrsireanntt e B o




O0mecTEo ¢ orpaHHYeHNOl OTBETCTREHHOCThI0 «IIpaiim ®unauc»
Hpumeuanns Kk punarcoroil oruérnocTn 3a rog, okoHunemuiica 31 xexadps 20151,

B myicavax poccuiickux pybaeii, ecan ne yRazaHo uioe

31 pexadpst

2015 2014
Ha xonen rona 79,6972 68,3427
CpenHerconoBol Kypc 67,9915 50,8150

2.3. Jexemubie CPEACTEA H DKBHRAJCHTHI ACHEKHEIX CPEACTR

,Z[EHG}KH[:IE CpEACTBA 1 3XBHBANCHTEI ACHEXHBLIX CPSACTR BKNIQUAIOT JCHEKHEIE CPEIOCTRBA B Hankax u KPaATKOCPOYHBIC
JCIO3KTH ¢ NEPBOHAYANIBHLIM CPOKOM TOTALISH U 3 Mecqld HAW MEHEE,

,Hﬂﬂ ueneil oTueTa o JBHKEHUH JICHEKHBIX CDEACTE NCHNHBIE CPEOCTBA M UX 3KBHUBANEHTHI COCTOAT M3 ASHEKHLIX
CPEACTB M KPATKOCPOYHBIX AETO3HTOB COMJACHO ONPENSNEHHIC BHIIE 38 BBIUETOM HEMOTAMEHHbIX OAHKOBCKUX
oBepApadhTOR.

2.4, dunaHcoBLIe HHCTPDYMEHTRI — NEPBOHAMARBHOE NIPH3IHAHHE H NOCAEAYIOIIAN CLEHKA

PUHAHCOBBIIE HHCTPYMEHT IpeicTasnsier coboll KOHTPaKT, KOTOPbIH NPUBOAUT K BOIMHKHOBCHHIO BHHHAHCOBOFG aKTHRA
¥ OIHOH CTOPOHB! ¥ PUHAHCOBONO 0BA3aTEILCTEA HIH A0IEBOID HHCTPYMEHTA Y APYTOi CTOPOHBL.

Cnpanezmmaaﬂ CTOHMOCTE

Cnpapeanypas CTOMMOCTE NMPEACTABIAET cOG0ll CyMMY, HA KOTOPYIO MOKHO 0GMEHSATE AKTHB UITH IOTAaCHTEL 0683aTeNb-
CTBO MEKAY XOPOIIQ OCRCAOMICHHBIME CTOPOHAMH, XENAOWUMH COBEPIIHTS Takyto caenky. CnpaBeannsas CTOUMOCTh
OPGACTABIACT TEKYUEYIO LEHY CIpoca Ha (PHHAHCOBBIG AKTHUBBL U LEHY NPENAOKEHUS HA GHHAHCOBLIC 00A3aTElIbCTRA,
KOTUPYEMBIC HA AKTHBHOM PbIHKE WAM N0 AGHHEIM KOTHPOBOK Aunepos. B oTnoineHud axTHBOB W 0043aTeABCTR C B3a-
HMHO KOMICHCHPYIOWHM DPLIHOMHBIM puckom [COMIIAHHA MOMET HCMONb30BATh CPEAHEPLIHOUHEIE ICHE B KAUECTRE 0C-
HOBEI A7 ofipeeNeHusA CNpaBeaiBol CTOHMOCTH NO3ULNH ¢ B3AUMHO KOMIIEHCHDYIOHIHMH PUCKaMH M TIPUMEHATSH 1e-
HY crpoca uay COOTBETCTBYIOULYIO L@HY K YHCTOR OTKPBITOR NO3UUHH, DHHAHCOBEIE UHCTPYMEHT ABISETCA KOTHpYe-
MBIM HA aKTHBHOM DBIHKE, £CNH KOTHPORKY MOMHO CBOOOAHO M PErYIAPHO MONYYHTL HA OTKPHITHIX (PHHAHCOBLIX PhIH-
Kax, M 3TH BEHb OTPDKAIOT NeHCTBUTENLHLIE H PErYNSIPHLIE PEIHOYHBIC ONEPallii, OCYINECTRINEMBIE HA KOMMEPUECKHX
ychnopuix. CnpaBennuBoi CTOMMOCTLIO TIPU NEPBOHAUANLHOM NPH3HAHNK BIAETCA LeHa orlepallini.

AHanu3 CNPaReUTMBON CTOMMOCTH QHHAHCOBEIX HHCTPYMEHTOBR U JOTIONHUTENbHAN HA(GOPMALIUA O TOM, KAK OHH OLEHH-
BAKOTCH, NpefcTaeneH B [Tpumeuanun 18,

AMOPTHIHPYEMAS CTOHMOCTE

AMOPTH3HpYEMas CTOUMOCTL TIPEACTABAAET cOBOi CTOUMOCTE, N0 KOTOpol GUHAHCOBbH HHCTPYMEHT b1 OUEHEH TIPU
[EPBOHAYANLHOM JIPU3HARKEM 32 BBIYETOM BAIAT OCHORBHOTO JOJITa NIKOC HAUMCNSHHbBIE HPOLEHThL, 4 IS GUHAHCOBSIX
AKTMBOB 32 BLIYETOM JIIOOOr0 CIMCAHHA MOHECCHHbIX YOBITKOB OT ofecueHenna. HapalieHHble MPOLEHTHE BKIIIOHAIOT
AMOPTH3BLHK) OTIOWEHHLIX 3aTPaT NO CAENKE NpH MEpROHAYANILHOM NPHIHAHUHM H JIOGLIX npeMu#i Hiy JHCKOHTE OT
CYMMEE NOTAUIEHUSA C UCTIONL30BaHHeM MeToza >¢dekTURHON MpoueHTHOH! crasky. Hauucnensbie pOUEHTHLIS JOXOME
W BAPALIEHHbIE POLEHTHbIE PACXOMbl, BXAIOHAS HapPalICHHbIH KyMOHHbHA OX0A W HAPALUCHHBIA JHCKOHT WIIH TIPEMMIO
(BKAKOYAR OTHOKEHHYIO IPH HPEROCTABIEHHH KOMHCCHIO, IIPH HATHMHHA TAKOBOH), HE OKA3BIBAIOTCE OTHESALHO, @ BKMO-
qaloTes B 6anancoByi0 CTOMMOCTE COOTBRTCTRYIOWINX KOHCONMHANPOBAHHEIX aKTHROR W 00A3aTeRALCTE.

MeToabt ey (]]H[-laHCOBle HHCTPYMEHTOB

Jns oleHKH GrHAHCOBBIX MHCTPYMEHTOB 10 CITPABEUIHBOH CTOMMOCTH WITH AMOPTH3UPYEMOH CTOMMOCTH, AN KOTOPBIX
HetT ofienocTynHOH HAQOPMALMHE © PEIKKE, HCNOMbL3YIOTCS METOAL OLEHKH HA OCHOBE AMCKOHTHpOBAHMA Oymymmx
NEHEKHBIX NOTOKOR {METOA 3D (exTHBHOH MPOLEHTHOM CTABKM) HRH albTepHATHBHbIE METO/LE, OCHOBAHHbIE HA aHANU3E
BOCAENHMX PEIHOYHBIX CASIOK W (IHHAHCOBBEX MoKasaTeneil OHOro U TOro Xe TUna HHCTPYMeHToB. [lpumenesie yxa-
3AMHBIX METOJ0E MOKET NOTpeOOBATL JoNylenyit, He ToAlemKuBaeMbIxX o0LeROCTYIHBIMY RaHRbIMU. [Tocmenyoilee
H3MEHEeHYE COOTBETCTRYIOWHX MPEANONOKeH H, KA KOTOPSIX OCHOBLIBACTCH OLEHKA, PACKPHIBACTCS B GHMHAHCOBON OT-
HETHOCTH, SCITM CYIECTREHHO H3MEHAIOTCA PHOBLIM U yORITKH, AOXOALI B PACXORGL, AKTHBb! 1 00A3aTENBCTRA.

Merox >hdexTHBROIT NPOUEHTHON CTABKH

Meron sdrdexTuBHOM TPOUEHTHON CTABKM 3AKNIOYAECTCA B PACIIPEHENSHHH NPOUSHTHBLIX AOXON0B WM RPOLEHTHBIX pac-
XO[OB B TeYEHHE fIepyOoAa AeHCTBUA (QUHAHCOBOTO MHCTPYMEHTA ¢ LeNply ofecneverus HENMpephBHOTO HAYHCIICHHS
npouenToB (3pdexTuBHON NpoucHTHOW CcTaBKYM) Ha HAaNAHCORYIO CTOHMOCTh MHCTPYMEHTA.D(h(exTHBHAN MPOLEHTHAS
CTaBXa TO CTABKA, KOTOpan HauboNee TOUHO NMCKOHTHPYET OMHUAAcMble OYLYLINE AEHEKHBIE MOTOKH — MIATeKN UAH
NIOCTYIAIEHNS {MCKIroYas Oyayluie kpeauTHele yOMTKH) B TeveHue cpoka AeficTsud (MHAHCOBOTO MHCTPYMEHTA HAH
Gonee KOPOTKOrO NEpHOJA, ECIH YMECTHO, A0 YHCTOH 0aNaHcoBoil CTOUMOCTH QUHAHCOBOTO HHCTPYMEHTA. Dddekrne-
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Ttpumenaiiis Ha cTpaunLEax 9 ~ 34 cocTaBIAIOT HEOTLEMABMYEC MACTh HACTOALLEH QUHAHCOBOIH OTUETHOCTH.



ObmectBo ¢ orpanudennoii oteercTeennocTsio «Hpaiim ®urancy
Mpumesanna x punancosoli oTIETHOCTH 32 roa, okouunBmniics 3§ gexabpa 2015 T,

B metcauax poccuiickux pyinei, eciu ne prazano uHoe

Had MPOUCHTHAR CTABKE ANCKOHTHPYET JEHEKHBIC [IOTOKH, reHepHpyeMble QUHAHCOBRIMH HHCTPYMEHTEM ¢ TnaBaromeii
NPOUEHTHOH CTaBKo# No chenylomeli naThi H3MEHEeH M TARA0IEH! CTABKY 338 HCKITIOUSHHEM npeMuil MM CKHAOK, KOTO-
Pbl€ OTPAXALT KPEAMTHBIN CNPes, 3aR0KeHHL B NITaBatOLLeH cCTaBKe, HAH ApyTHe TIePEMEHHbIE, KOTOPEIE He OTHOCATCS
K PhIHOUHBIM (aKTOPaM, BAHSIOWMM Ha CTABKU. Takue MpeMHH UTH JMCKOHTHI aMOPTH3UPYIOTCA B TEUEHWE BCETO Npe-
FIOJIATaeMoro cpoxa AeHCTBUS (PHHAHCOBOTO HHCTPYMerTa. DdipexTiBHas NPOHEHTHAN CTABKE DHCKOHTHDYET ACHEKHBIE
TIOTOKM, FEHEPHPYeMbIe PHHAHCOBLIMH HHCTPYMEHTAMU ¢ (PUKCUPOBAHHOH MIPOUEHTHOH CTABKOH B TEUEHHE BCETO CPOKA
JeHcTBUA MHCTPYMEHTA A0 AATEH Horamenus. Pacuer ANCKORTHPOBAHHOH CTOMMOCTH BKJIIOHAET BCE PACXOASLI, HEMTOCPEA-
CTBEHHO CBA32HHbIE C YNIATOH COOTBETCTBYIOUINX KOMHCCHOHHBIX BOZHATPAXISHRE, BLIILTAYEHABIX 1 MONYYEHHBIX CTO-
POHEMH CACIKH, U KOTOPLIE BIHAOT HA pazMep 3dhbexTHrHON NpoLEHTHON CTaBKN.

DdbeKTHEHAA NPOLUEHTHAR CTABKA

SththexTHBHAA IPOLIEHTHAA CTABKA OPEARNARTCH C YUETOM NAHHEIX O CPEAHAX PhIHOMHBIX TIPOLEHTHBIX cTaBkax, npeol-
JAJAIIEM B HACTOALIEE BPEMS H& DbIHKE B OTHOIWICHHYK HOBLIX HHCTPYMECHTOR C aHAMOTMYHBIM KPSHNUTHBIM PHCKOM H
CPOKOM, OCTABINUMCH RO NOTAUICHMA COOTBETCTBYIOLINX MHCTPYMEHTOB. IlokasateNib cpefHCPBIHOUHBIX TPOLREHTHBIX
CTAaBOK NPUMCHACTCA AJit OHEHKH CHPABSAINBOH CTOMMOCTH (UHAHCOBLIX AHCIPYMERTOB Ha HATy MX npusHaHug (BO3-
HUKHOREHMs) ¥ NOCHeAYIOIEro onpeenennst aMopTH3UpYeMoli crouMocTi. ORHAKO cl phIHOuHAS raQopManus He
ABNACTCA OOMISAOCTYNHOMN, A TaKKe JUIA OUESHKH CTIPABELTHEON CTORMOCTH (PMHAHCORBIX MHCTPYMEHTOR, He renepupy-
IOUIHX NPOUCHTHBIC JOXOAB! W PACKOKibL, HCTIONL3YETCA CTABKA NHCKOHTHPORAHAS, PACCUHTAHHAS C IIOMOLIEIO YMECTHBIX
aNbTEPHATHBHBEX CTIOCODOB OLEHKH, TAKHMX KaK CPEAHEeB3BELISHHAS CTOMMOCTS TpyHHbI komnaamy (WACC) no cocros-
HUIO H& OTHETHYIO JIaTy, CNpenciaeMas NoCpeACTBOM MOAEAH OLCHKH CTOHMOCTH KARHTANbHBIX akTHBOR (CAPM). Pac-
HET CTOMMOCTH KaUTAILHBIX AKTHROB TPeGYET HCIIONL30BAHNE TAKHX JAHHBIX KAK: GE3PHCKOBLIC IPOLEHTHbIE CTARKH,
CPEAHEPbIHOYHBIE CTABKH NOXONHOCTH, KO3(GUIMCHTH! 6eTa, XapaKTePU3YIOMUe HMaCTHUHOCTD MOKazaTeneil NOXoAHo-
CTH WIH yOBITOHHOCTH ONPEAENEHHRIX (PMHANCOBLIX HHCTPYMENTOR B CPAaBHENMH ¢ AHANOMNY HEIMH OBIIHMA PBIHOYMHLIMH
noxazarensiMu 8 ORPEACACHHRIX JKOHOMHYECKUX YCIOBUAX.

B ciiyuae usMeHeHu i PRIMOMHBIX YC/IOBUI [0 CPABHEHHIO ¢ RPEAsIAYINCH OTUSTHON HaTol WAM AaTolt mocenHel us-
BECTHOH CREMKM Ha phiHKE M0KA3aTensb 3HPeKTHBHON NPOLEHTHOH CTARKH MOMIEXHT COOTBETCTBYIOLIEMY WIMEHEHUIO,
NpuuUMag BO BHEHMAHHE CYLIHOCTHAIE PA3HIUIE] B CPABHHEAEMbIX UHCTPYMENTAX.

CroumocTs npHoGperenus NHAHCOBBIX HHCTPYMEHTOR

CTouMOCTh RPHODPETEHHSA COOTRETCTBYET CYMME YITAUSHHLIX RCHEHKHDBIX CPEACTE UIH UX IKBUBAJICHTOB MM CripaBea-
J11BO# CTOMMOCTH NPEOCTABAEHHOTO BOZHATPAKACHHS HA RaTy NPUOGPETeHHs (hUHAHCOBOrO HHCTPYMEHTA ¥ BKNIOUaeT
TPaH3aKHUOHHBIE H3AepXky. Ouenka o UCTOPUUECKOH CTOMMOCTH MPUMEHSETCH TOABKO K HHBECTHLMAM B AKIgHH, KO-
TOPEIE HE HMEIOT KOTUPYEMOM PhIHOUHOM LeHbl, CNPaBe[NBaA CTOMMOCTh KOTOPAIX HE MOXKET GbiTh Ha[EKHO OTIpese-
JIEHa, ¥ IPOU3BOAHEIM (HHAHCOBLIM MHCTPYMEHTAM, KOTOPbIE CBA3AHBL W IIPHMEHSIOTCS [UIA PACYETOR NOCPEACTBOM Ta-
KMX HEKOTHPYOUMHCH N0JIEBbIX HHCTPYMEHTOE.

TpanzaxunonrHble U3ACPKKH 5TO JONOJHUTENBHBIE PACXOMBL, KOTOPbIE HEMOCPEACTBEHHO CBA3AHDI C nPHOOPETEHUEN,
BLITTYCKOM Wi BBIGEITHEM (UHAHCOBOIO MHCTPYMEHTA, TO €CTh TAKUX JAGMONHATENLHEIE PACXOADI, KOTOpBIE He ObLnH Ol
NOHECCHBL, ECNU CACIIKA HE COCTOANACE. TPaH3aKHOHHbIE H3IEP/KKH BKIOUIOT COOPEl M KOMHCCHOHHEIR, BbITNAYCHHBIG
arenTam (BKno4as pabOTHUKOB, ACHCTBYIOIMX B KAYECTBE TOPrOBLIX ATEHTOR), KOHCYJILTARTAM, Opokepam n Aunepam,
cOOpBI PETYIHPYIONMX OPraHOB M OPTAHH30BARHBIX PHIHKOB NEHHBIX SyMar, HANOFH W cGOps. 3aTpaTsl N0 CHENKe He
BIUBOYEI0T ROIFOBLIS MPEMHH Ml AMCKOHTBI, (JMHAHCOBBIE PACKOALL, B T.4. IPOLEHTHI, AAMUHUCTPATHEHLIC PACKOHb! U
38 TPATHE, CBA3AHHLIC C XPAHEHHEM,

MUHAHCOBbIE AKTHER]

Hepnonaqa.m,uoe NMPUIHARHE H 0HEHKA

OuHaHCOBbIE aKTHBLI, HaXoxaumees & cdepe Aeiicteur MCRO (IAS) 39, KnaccudpRUHPYIOTCE COOTRETCTBEHHO KAk dn-
HAHCOBLIE AKTHEL], NEPSOLEHNBAEMbIE 110 CPABE/IMBOH yHHTBIBAEMBIX TIO CIPABEIIMBONW CTOMMOCTH, N3MEHEHHS KO-
TOPOH OTPakaloTeA B coctase NPHOLLM Wi yObITka 3a NepHo; 3aliMb: B AeOUTOPCKAA 3aJ0KeHHOCTS; HHBECTHIIMN,
YAEPRUBAEMbIE N0 NOralleHUs; PHHAHCOBBIE AKTHBbI, MMEIOILNECs B HAMMYHH AA8 nponaxs, Kommanns knaccuduuupy-
€T CBOY PUHANCOBBIE aKTHBLI IPH HX REPBOHAYANLHOM IPHIHAHHMN.

(DURAHCOBbIE AKTHREE, 33 UCK/TIOUEHHEM HUHAHCORBLIX AKTHBOR, NEPEOLEHHBAEMEIX [0 CTpPABENNUBOH CTOHMOCTH, H3Me-
HEHUA KOTOPOH OTPAKAKTCA B COCTABE NPUGHINN UK YOBITKE 32 NIEPHOA; IEPBOHAYANLHO IPUIHAIOTCA HO CHPABETHBOM
CTOUMOCTH, YBEJHHEHHON HA HEMOCPEACTBEHHG CRA3AHHBIE C HHMH 3aTpaThl No caeake. Bee ceku Mo nokynke win
IpoJaxe QHHAHCOBBIX KTHBOB, TPeSYIOIUIME MOCTABKY GKTHBOB B CDOK, YCTAHABNMBASMbU 3aKOHONATENLCTEOM HIIH
NpaBuiaMH, MPAHATBIMA HA OTIPEAEASHHOM PhlHKe (TOPrORIIS Ha (CTAHAAPTHBIX YCNOBHAX®), MPU3HAOTCA HA IATY 3a-
KIKOYEHHS CACIKH, TO €CTh Ha ATy, koraa I'pynna npunnmaeT Ha cels 0083aTeIbCTBO KYIIUTL WM [POAATE AKTHE,

Il

Hpumetanns Ha cTpanruax 9 - 34 COCTABNIOT HEOTLEMIEMYIO HACTb HACTOAILEH HHHAHCORON OTUSTHOCTH,



OodntecTBO ¢ orpannenHoli oTBercTBennocThI0 «Hpafim ®unancy
Hpumeyanng Kk duHancosoil 0TaETHOCTH 32 oA, oxoHuHBMKIcH 31 nexalps 2015 F.

B muicauax poccuiickux pybneii, ecan He yKa3ano unoe

Hoenexyroman ouenka
[Tecnenyiomas oueHKa GHHAHCOBLIX AKTHBOB 3ABHCHT OT HX KIACCHPUKALMH.

@HEaHCORBIE AKTHBLL, NEPEOEHHBALMBIE TI0 CTIPABEIIHBON CTOMMOCTH, H3MEHEHHS KOTOPOil 0TPAKAIGTCH B €o-
cTaRe npuisLm nay yosITKa 32 AEpPHOA

Kareropus «(pHHAHCOBLLS AKTUBEI, IEPEOLIEHHRASMBIE M0 CHPABELINBOI CTOMMOCTH, H3MEHEHHA KOTOPOH OTPaXkaloTes B
cocTaBe NpUEbLLY 1w yOrITKA 32 NEPUOAY BKIIOYAeT (PUHAHCOBLIE AKTHBME, TPESAHASHAUCHHEIE ISl TOPFOBAH, W (PHAAH-
COBLIE 8KTYBb1, OTHECEHHbIE NPH MEPBOHAYANEHOM IIPH3HAHNY B KATETOPHIO MEPEOLEHHBASMBIX 110 CHpaBeAInBON CTOU-
MOCTH, W3MEHEHHSA KOTOPOH OTPaKaKoTCA B COCTABE MPUOLINY NiH YOLITKA 38 Nepyol, PHHAHCOBbIE AKTHBbI KIACCH(H-
HHPYIOTCR KaK NPEAHasHaueHHbe AN TOPTORJN, €C/IH OHH NpuodpeTens! ¢ HENBIO Mpoaaky B Gnikaiiiiem Gynyiuem.

(DYHAHCOBLIE AKTHBLL, TIEPEOUCHHBACMbIE MO CNPABSANMBON CTOMMOCTH, W3MEHEHMA KOTOpOil OTPamaloTcs B COCTABE
NpUOBLIM MK yOLITKA 32 NMEPHOL, YUHTHIBAIOTCA B 0TYETE O (JHHAHCOBOM NONOKEHHM TIG CMIPABEAIMBON CTOMMOGCTH, 4
YHCTHIE U3MGHEHHA CIIPABeJUINBOR CTOMMOCTH NPH3HAIOTCA B oTdeTe 0 OpHGLUTAX M yOuITKaX. PHHAHCOBBIE AKTHBAI,
onpeAeNcHHbIE NP EPBORAYANBHOM TPHIHAHKHH B KaYeCTBE NEPEOLEHNBACMEIX 10 CTIPaBe/UIRBOH CTOMMOCTH, HIMEHE-
HHA KOTOPOM OTpPakaOTCs B COCTaRe NPHOLINY MAH YObITKA 3a MEPHOJ, OTHOCATCA B 3TY KATErOPHIO HA NATY NepBOHa-
HANBLHONO NPUAHANMA N NCKIIOYMTEREHO NPH codmonenyun kputepnes MCOO (IAS) 39,

Komnanus ananmsupyer GuHAHCOBBIC AXTHBEI, PELKRA3HAUSHHbIE UL TOPTOBAMA, OTAHYHLIE OT MPOH3BOAHBLIX MHCTPY-
MEHTOB, Ha NPSAMET YMECTHOCTH AONYLISHUA ¢ HATHYUE HAMEPEHHS WX NPOJlakH B Onmskaiimem GynymeM. Ecin B pea-
KX cayysisx [pynma ve B COCTOFHUH OCYUISCTBARTE TOPrOBMIO JAHHBIMH aKTHBAMH BBHAY OTCYTCTBHSE AKTHSHSIX DbIH-
KOB JUI HYX M HAMEPCHMA DYKOBOJACTBA OTHOCHTENBHO WX RPOJaxH B Gwkaiiulem GyayuieM H3MeHWIHCh, KoMnaHus
MOXET RPHHATE PEINEHHe O NepeknaccuPukaluuu AaHHbIX akTHeos. [lepexnaccudukauys TaKHX aKTHBOB B KaTeropuu
3aHMOB M NeOHTOPCKOH 3aA0MKEHHOCTH, HHCTPYMEHTOR, IMEIOUIWXCS B HATMUWK NI IPOJAKH, MAY (HHAHCOBBIX HH-
CTPYMEHTOB, YASPXKHBACMBIX 10 MOrALIEHH A, 3aBUCHT OT Xapakiepa aKTHBA.

[1poBOAMMELH AHANU3 He OKA3LIBACT BAUSHHSA He(HHAHCOBbIE AKTHBEL, KIACCH(HLMPOBAHHDBIE Kak MEPeOLEHUBAEMbIE N0
CTIPaBEIIHBOI CTOMMOCTH, U3MEHEHHs KOTOPOH OTPaKAKNTCA B COCTaBE NPHOLINK Wi yObITKA 32 TEPHOA, B CULY MC-
NOJL30BAHHA KOMIAHUEH BOIMOMHOCTH y4era 0 CNpaBeUIMBOiH CTOBMOCTH, MOCKONBKY 3TH UHCTPYMEHTBI HE MOTYT
ObITH NepeknaccHPHIMPOBAHE I0G/IE HEPBOHAANBHOMO. RPHIHAHNAA.

JaiiMel 1 aebHropokast 3aT0/oKEHHOCTE

3alimbl 0 1e0¥TOPCKaR 3aA0/KEHHOCTS NPEACTABNAT cOCOH HENPOH3BOAHbE QHHAHCOBLIE aKTHEE ¢ YCTAHOBAEHHBIMH
HWiH COpENeNAeMbIMI BLITIIATGMH, KOTOPBIE HE KOTHPYIOTCA HA akTUBHOM pbinke. Tlocne nepRoHAYaABHOrO TPH3HAKKA
(puHAHCOBbIE AKTHBLL OLEHNBAIOTCR 10 AMOPTH3UPYEMOH CTOHMOCTH, OIPENEAZEMON C UCTIONB3OBAHNEM METOAA 3hdek-
THBHON NPOUCHTHON CTaBKH, 38 BLIUETOM YOBITKOB 0T 0DecieHeHHd. AMOPTU3NPYEMan CTOMMOCTh PACCUHTHIBAETCA C
YHETOM AHCKOHTOR WM Npemull Npu npuoGpeTenn, a TAKAE KOMUCCHOHHBIX HITH 3aTPAT, KOTOPBIE ARNAOTCH HEOThEM-
AeMOM HacThio 3K THBHOH TPOLEHTHON CTABKK. AMOPTH3ALUSA HA CCHOBE MCHOAB30BAHMS HDHEKTHBHON NPOHEHTHOH
CTAaBKH BKAKYAETCH B COCTAR JAOXONOB WM PacxOfoB B OTHETE O MpHOBIAAX uix yObiTkax, Pacxoasl, o0ycnorieHHbie
ofecueHenver, NPH3HAIOTCA B OTY4ETE 0 NpuOLINIX W YOBITKAX B cliyuae 3aliMOB W B COCTABE MPOUMX OIMEPALHOHHBIX
PACcXOA0B B clydae AeOUTOPCKOH 32A0IKEHHOCTH.

l'lpekpauleﬂ H¢ MIPH3HAHHA

DuHAHCOREIH aKTHR (H.TIH — CEC HPUMEHNMO — HaCTh (l)HHaHCOBOZ'O AKTHRY WK HaCTh IPynilbl adalorHyHbIX qucho-
BBIX aI{THBOB) NpexpadiacT MpHiIHABATLCA, SCIIH:

- CpoK BEHCTBHA Npas #Ha NORYUCHAC ACHEKHDBIX IOTOKOB OT aKTHBA HCTEK,

- KoMnanug nepenana CBOH IpaBa Ha NONYYEHHE JEHEXKHBEX NTOTOKOB OT aKTHBa NGO B3asia Ha cebs 00A3aTeNbCTBO [0
BLIILNATE TPEThEH CTOPOHE MONYYAeMbiX AEHEHKHBIX MOTOKOB B MOMHOM 00béMe M §e3 CYWEeCTBEHHON 3aJIepKU MO
«TPAH3NTHOMY» cornauienuio; u nxbo (a) KoMnaHua nepenana npaxTHYEcKH BCE PUCKM R BBIMOAB OF aKTuBa, nubo (6)
Komnanus He nepenana, HO U He coxpauset 3a cololi NPAKTHYECKH BCE PUCKM M BBIFOALI OT aKTHBA, HO HEpeana KoH-
TPONL HAJ JaHHEM AKTHBOM.

Ecnn KoMmnanns nepejjana sce cBox NpaBa Ha IMONYYSHHE AEHEXHBIX TIOTOKOB OT AKTHBA, N1G0 3aKI0Mujia TPRHSHTHOE
COrnaineHye, oHa OLEHNBAGT, COXPAHNNA M 0HA PHCKH U BbIrOAb, CBA3AHHLIE C APABOM COGCTBEHHOCTH, B €CHY X4, B,
xakoM oOnémMe. Eciu KoMnanng He nepeana, HO B HE COXpaHWIa 3a co60M NPakTHYECKH BCE PUCKH H BLITOAbI OT AKTH-
Bd, @ TAKXKE He TepeAana KOHTPOIL Hajl aKTHBOM, HOBRIH axTHB npusHacTca B TOH cTeneny, B koTopolt Kommnanus rpo-
JIONIKEET CROE YYacTHe B NepeaaHHom akTHee. B 3ToM onyuae Komnanust Taxske Npu3HacT COOTBETCTRYOLICE 0B%3aTeNb-
CTRO. [IepeAaHHbIf aKTHB M COOTBETCTRYIOLIEE 00A3ATENBCTBO OLEHHBAIOTCA HA OCHOBE, KOTOPAs OTPAKAET Npasa H 0O~
3aTeNkLCTRA, COXpaHeHHsle Komnanneii.

12
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O6mecTrO ¢ OrpaBHHEHOH OTBETCTRENHOCTRIO «flpaiiM Punaney
Hpumeuanns k ¢naancosoii orsETHOCTH 32 o, oxonanemuaiics 31 nexabps 2015,

B murcauax poceniickux pyoaci, ecny He yRazang iHoe

Flponomxatouieecs yyacTne, KOTOpoe IPHHAMAST (OpMY TapaHTHH [0 IepeNaHuoMy AKTUBY, IPH3HAETCA N0 HANMEHb-
el B3 CleAYIOMINX BeAHYHH: fiepBoHavanbHOi GafaHCOBOR CTOMMOCTH aKTHBA Wi¥ MAKCUMANBLHON CYMMBl, BbiRAATa
KoTopoii MoxeT ObITh NoTpebosana ot Kommannu,

ObecueHenne PHHAHCOBBLIX AXTHROB

Ha xaxayro oruernyio aaty Komnanus paccmarpaBaeT Hapu4HE 0ObEKTHRHBIX NpH3HAaKoB o0ecneHeHns (IMHAHCOBOIO
AKTHBA WIH TPYTNBl JHHAHCOBBIX AKTHROB. PUHAHCOBEIA AKTHB WIH Ipynna (HHAHCOBLIX AKTHBOB CYHTAIOTEN obecle-
HEHHBLIMH, KOTAZ MMEET MecTo 0ObEKTHBHOE CBHMAETENLCTRO O0CCLUEHEHHA B Pe3yNbTaTe OAHOIO MnH Gonee coBRITHA,
NpOH3DILEAIIHX ACCHE REPBOHAYANLHOTO MPU3HAHHA AKTHRE (HACTYTHIEHHE «Ciydasd fOHeceHHs yORITKA®), KOTOpbIe
0Ka3a/ii MOAAIOLIEECS HAAEKHOH OLEHKE BAUSHIE Ha OKHIAeMble OyAylie AeHeXKHbIE TOTOKH FI0 (IMHAHCOBOMY AKTH-
BY WAM I'PyNnE UHAHCOBBIX aKTHBOB. CBHIETENALCTBA 0OECLIEHERUA MOTYT BKAIONATE B Cels yxa3zaHus Ba TO, 4TO AOJK-
HEK HITH CPYNNa JOSKHHKOB WCHBITHRAIOT CYLIECTReHHBIE (DHHAHCOBLIG 3aTpYAHEHMSH, HE MOTYT oOCIYXHRaTh CROIO
3a/L0JUKEHHOCTE HNW HEHCNPABHO OCYBISCTBIAKT BLIANATY MPOLEHTOB HI¥ OCHOBHOW CYMMBI 3aJ0JKEHHOCTH, A TakKe
BEDOATHOCTL TOTO, 9TC HMH OyHeT NpoBelieHa NpoueAypa GaHKpoTCTBa M UHAHEORON PeOPraHu3alHi MHOTC pola.
Kpome toro, ¥ TAKHMM CEWJAETERRCTRAM OTHOCATCH HaGsI0aeMble JAHHARIE, YKA3LIBAIOIIHE HA HANWUME NOAAAOLIEracs
OUEHKE CHAKCHUE 0AVAAeMBIX OYAYIHX JeHEHKHBIX TOTOKOB NO $UHAHCOBOMY MHCTPYMEHTY, B YACTHOCTH, TAKYE KaK
¥3MeneHHe 00REMOR NPOCPOMEHHON 3aZ0/KEHHOCTH WM 3KOHOMHYECKUX YCAOBUM, HAXOAAWMUXCA B OnpeAeneHHOH
B3aHMOCBA3M C OTKa3aMH OT HCTIONHERHA O0I3ATENBCTR 110 BLIFIATE JIOJITOB,

®HNAHCOBRIE 3KTHEDL, YYHTLIEAEMSb1E HO AMOPTHIHPYEMOii CTOUMOCTH

B orHowenun ¢MHAHCOBBIX AaKTHBOB, YUMTHiBAEMbIX 1O AMOPTH3HMpYemMoOit cTommoctd, Komnanug crauana nposoiut
OLEHKY CYMIECTBOBAHMA OOBEKTHBHBIX CBMAECTENLCTE offeclieHeHHs MHAMBHAYAILHO 3HAUMMBIX (PUHAHCOBLIX AKTHBOB
nubo COBOKYMHO 10 (MHAHCOBBIM AKTHBaM, HE ABNAOIIMMCH ¥HANBUAYaNbEO sHAUMMbIMU. Ecny Kommanus onpenests-
€T, 9TC 0O0BbEXTUBHBIC CBHACTENLCTBA 00SCLEHEHHA HHINBHAYANLHO OLEHHUBAEMOr0 (PUHAHCOBOTD AKTHBA OTCYTCTBYIOT,
BHE 3aBHCHMOCTH OT €70 3HAYHMOCTY OHa BKAIGYACT NaHHBIH aKTHE B IPyNay (WHAHCOBRIX AKTHBOB ¢ AHAJOTHHRBIMK
XapaKTePUCTHKaMH KpeJUTHOTO PHCKA, & 3aTEM DAacCMaTPUBacT NaHHBIE BKTHRL Ha TIpEAMeET 00eclieHeHHA HA COBOKYTI-
HOH 0CHORE, AKTUBEL, OTAEILHO CLEHUBAEMBIE Ha NpeAMeT 0DECUEHEHHS, 110 KOTOPBIM NPH3HAETEA AMG0 NpoAonKact
NIPH3HARATECH YORITOK 0T ofecleHes s, He BRKNI0FAI0TCA B COBOKYITHYIO CLEHKY Ha MpeimeT 00eCHeHeH s,

Fpu Hanmuuny o6LeKTHRHOTO CBHAETENLCTRA NoHeceHUs yObiTka ot obecueneHus cymma yObiTka OUEHUBACTCS KAk pas-
HHua MeKIy DanancoBoll CTOUMOCTLIO aKTHRA H NPHBEEHHON CTOMMOCTBIO OXHAAeMbIX OYAYUIHX BeHEXKHLIX [TOTOKOR
(6e3 yuera OymyIHNX OKHAAEMEIX KPEANTHLIX YOBITKOR, KOTOpHE ellle He OBl IOHECEHbE).

[puseaenHas CTOMMOCTS PACHETHELIX OYRYIHX ACHEKHBIX fIOTOKOB AHCKOHTHPYETCA 10 AEPBOHAYANTLHOH ek THBHON
NPOUEHTHOH cTaRke no (pHHAHCOBOMY aKkTHRY. ECNH NpoileHTHAsA CTaBKa Mo 3afiMy ABIseTCA NepeMeHHoH, cTapka auc-
KOHTHpOBaHus AAS OLUEHKN YObITKa OT obecteHeHns npencrasiser coboi Tekyinyro 3QGexTuBHyo cragky HpoLeHTa.
BasaHcoRas CTOMMOCTE aKTHBA KOPPEKTHPYSTCS B CTOPOHY YMEHbIIEeHHs NyTeM pe3epBHpoBaHus yOmiTka OT ofecuene-
HH3, a yORITOK DPW3HAETCA B CocTare NpUOBUIH UAH yObiTka. HauuchneHue ApoueHTHOro 0X00a No CHibkerRHok GanaH-
COBOIT CTOMMOCTH NPOOJIKALTCA, OCHOBBIBANCH HA IPOLEHTHON CTABKE, HCMOMb3YeMOIl 1% INCKOHTUPOBAHHS OyAyInX
JEHEKHBIX TOTOKOB C LE/bK OUEHKHN yYObITKa oT obecnenenud. [IpoleHTHbIE N0OXO0AB! OTPAKAIOTCA B OTYETE O APUOBITIX
v y6piTkax. 3aiiMbl BMECTE C COOTBETCTBYIOUNMH Pe3EPBAMH CNTMCHLIBAIOTCA € (AR3HCA, €CIH OTCYTCTBYET PEaLHaAs Nep-
CHIeKTHRA HX BOIMELEHHS B OyAymeM, a Boe JIocTynHoe obecneuenue Obno peanusorano nndo nepepano Komnanym,
Ecau 8 TeMenye cACOyIOWETo roda CyMMa pacyeTHOTo YObITKA oT ofeciieHeHus yBeRnuKBaeTca 1ubo yMeHsHIaeTCs BRI~
By Kaxoro-nubo coObiTust, ITPOU30IISANICID NOCHe HPU3HAHMA OOECUECHEHNH, CYMMa PaHee NpPU3HAHHOIO yObiTKa OT
ofeclieHeHuy yBelnnuHBaeTcs IM60 yMEHBIIAETCA MOCPEACTEOM KOPPEKTHPOBKY CYMMEI paHee cosfgaHHoro pezepsa. Ec-
JIH AMEBLICE MECTO paHes CNHCAHHE CTOMMOCTH CIJHHBHCOBOTO HHCTPYMEHTA BNOCNEICTBHH BOCCTAHABIIUBACTCH, CYMMa
BOCCTAHOBREHNS PH3HAETCA KAK YMEHEUICHHAC 3aTPaT B OTHETE O RPHORINAX B YORITKaX.

Punancoskie obasaresLersa

IlepBonayanbHoe NIPpH3AAHKRE ¥ OLCHKA

QuHascoBrie 00f3aTENBCTRA, Haxoisiuuecs B chepe npuMenenna MCOO (IAS) 39, knaccuduuupyrores, cooTser-
CTBEHHO, Kax (HHAHCORLIE O0S3ATENRCTRE, TICPEOLIEHHRAEMBIE T10 CIIpaBeUIIBOH CTONMOCTH, H3MEHeHHd koTopo#t oTpa-
HarOTCA B COCTARE NPHORINE MY YOBITKA 32 NEPUOA, KpeaHThl i 3auMeTsosalua. Komnauns knaccuduunpyer ceon du-
HAHCOBLIC 0GAIATEALCTRA TIPH X IEPROHAYANEHOM NPH3HAHUH. KoMNaHKs He NpHEBACKANA KPeOHTEl U 3aHMCTROBAHNA,
Dunaxcosbie 0043aTeNLCTBA MEPBOHAYANLHO NPUZHAIOTCA N0 CLIPABSANHBONH CTOMMOCTH, 34 BBIUETOM (B Chydae 3aiiMoB
H KpefUTOB} HETIOCPESACTBEHHO CBA3AHHBIX ¢ HUMK 3aTpaT no caenke. Gunancoseie obssarenseTBa Komnanun sriaroya-
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Ob1ecTeo ¢ orpaHHteHHO# oTBeTcTBeHHOCTRIO «Hpaikiv ®unancy
Tipumeunnua k PpuHancopoii oTHETHOCTH 32 roj, oxouvupmniica 31 gexaépa 2015 .

B murcanax poccuitcxux pybneil, eciut ne YRa3ang unoe

JOT BLINYIIEHHBIE JOAFOBEIE ©00%34TENbCTBR, TOPrOBYK® M INPOHYI0 KPEAWTOPCKYIO 33/0JDKEHHOCTh, OaHKOBCKUE
oBepapadTeL.

IMocenyoniag oueHKa
[Tocnenyromasn oHeHKa GHUHAHCOBLIX 00A3aTENLCTE 3ARHCHT OT HX KIACCH(PUKALNN:

Mpexpanienne NPHIHAHNA

ITpuzHaHKe HUHAHCOBOTO OOA3ATENLCTRA B OTYETE 0 HMHAHCOBOM MOJOWEHHH TIPEKPAIIASTCH, ecnp 0643aTENLCTRO N0~
FalleHO, aHKYJIHPOBAHO, WK CPOK ero AelicTeusa uctek. Eciu nverorieecs QHUHANCOR0S 00A3ATEABCTRO 3aMEHAETC By~
FHM 00313aTeNH5CTBOM IIEPe TEM K€ KPEeIUTOPOM Ha CYIHIECTBCHHO OTAHMAIOHIUXCA YCNOBMAX WIH, €CITH YCIIORHS HMEHD-
werocs o0A3aTeNsbCTEA 3HAUUTENbHO M3MEHEHB!, Takan 3aMEHa MM M3MEHEHUS YUMTLIBAIOTCH Kax NpekpallieHie MpH-
3HAHHA NePBOHAYATEHOTO 0623aTeNBCTRA 1 HAYATO IPA3HARKS HOBOI'O 0053aTEALCTEA, @ PA3HANA B WX DaNaHCcoROl cTO-
HMOCTH NPH3HAETCA B 0THETe O NPHOLIALX WIH yOBITKAX.

BianmoszateT GHHAHCOBLIX HHCTPYMEHTOB
MuHaRCOBLIC AKTHREL H (PRHAHCORBIE 0053aTENLCTRA MOMNEKAT B3AHMOIZUETY, A HETTO-CYMMA — NPEACTABREHHIO B OTYe-
Te 0 GPHHAHCOBOM TIOJIOKEHHH, KOTHA UMESTCH OCYLECTEHMOE B HACTOSLIMHA MOMEHT IOPH/IHUECKOE TPABO HA B3aAUMO3d-
ueT NIPH3HAHHBIX CYMM M, KOl MMEETCSl HaMepeHHe NPOU3BECTH PACUET HA HETTO-OCHORE, PEANTH30BATE aKTHRH H Ol
HOBPEMEHHO ¢ 3THM NOTacHTh 00A3aTeNLCTRa.

CrnpaBefJHBAH CTOMMOCTE (PHHAHCOBBIX HHCTPYMEHTOB

CnpapeaiiBas CTOMMOCTE (PUHAHCOBBIX MHCTPYMEHTOB, TOPFOBNA KOTOPBIMH OCYIIECTRIAETCS HA aKTHBHLIX PhiHKAX, HA
K@Y GTYETHYIO NaTy ONPEAENAeTcd HCXOAR W3 PHEHOMHEBIX KOTUPOBOK MM KOTHPOROK AWNEpOR (KOTHPOBKMU Ha 110-
KYIKY N1l JUTMHHDBIX TO341IMA W KOTMPOBKH Ha NPOAAXcy ATA KOPOTKMX No3uLi) Ge3 BhiveTa 3aTpar no CHeIKe.

Jns UHABCOBEIX WHCTPYMEHTOR, TOPTORIA KOTOPbIMi HE OCYIGECTBIAETCS HA AKTUBHOM PBIHKE, COPABEHIHBAL CTOH-
MOCTL QUpENenAeTca nyTeM IPUMEHEHHA COOTBETCTBYIONIHX METORHK OLUCHKH. Takue METOONUKH MOF}’T BEJNHYIATE:

~ HCTIO/IS30BAXNE UEH HENABHO [IPOBENEHHBIX Ha KOMMEPUECKOI OCHOBE CHETIOK;

- HCTOAR30OBAHKE TEKYLIEH CEPaBeIIHBON CTOHMOCTH aHAMOTHUHAIX HHCTPYMENTOB,

-~ QHANH3 AHCKOHTHUPOBAHHLIX JEHEKKHBIX TIOTOKOR MUG0 ApyrHe MOENH QLEHKH,

AHanu3 CHPaBCANUBOH CTONMOCTH (UHAHCOBBIX HHCTPYMEHTOR H AOTIONHHTERBHAS HHBOPMALMA O METONAX e¢ OTpele-
TeHust TpuBoaNTCA B [Ipameuanun 18.

2.5, Knacendukanus akT#pgos 0 06493aTeNbCTE RO CPOKAM NOFANIEHNS

Ecau nioranenne #ii BO3MEIEHYE AKTHBOB ¥ 0GS3aTENNBCTE OXKHAACTCA B TEHEHHE OAHOTO TOAA HITH B TEHEHHE OBBIMHO-
ro OnepalltOHHOro LuKna, ecnn nepuon obpauenns Gonee roaa, OHY KNaccUGULHPYIOTCA Kak 00OPOTHBIC AKTHELl M
obs3arenserpa. FlHave OHy IPUBHADTCR KaK BHEOSOPOTHLIE AKTHREL H 0643aTeNLCTBA.

2.6, Kannran

YeTaBHLIE KanuTan

Yerasneti xanmnTan ofilectsa ¢ orpaH#ueHHOM OTBETCTRCHHOCTLIO COCTOMT W3 BKAAIOR YYaCTHHKOR OBLIECTBa, ABNAIO-
UXCA yupenuTensMi KoMnaHuy, KakAoMy H3 KOTOPRIX [PHHAIAEKAT MONIH, COOTBETCTBYIOLIME PAZMEPY BHECEHHBIX
BKAN08, IPEAOCTABNAIOMINE YIACTHHKAM Npaba co0CTBEHHOCTY HA COOTBETCTBYIOLIYIO AONSAM HACTh YHCTHIX AKTHBOB
Kommaunu (AelicTBNTENBHOR CTOMMOCTH KMYLIECTBA).

Pacn peacAeHue THBHACHNOB

CTouMOCTL JUBHICHIOR, MOANSKENINX BLITUIATS YUPSRHTERM Kom MaH#H, MPU3HZCTCA 00434TENLCTEBOM B TOM nepuone,
B KGTOROM AUBHACHAL: OﬂOﬁpeHb[ AllA pacipeienceHua.

2.7. Hanor na npadpiie

Hanor Ha npulbink BKMOYAET TEKYLEHHA HAJIOF W OTJIOMEHHBIH HAROT.

Hanor sa npHObIb OTpaxaeTea B KaUeCTBE PACXOAA 1AM 10X0/d B 0THETE O NPHBLIAX 1 yOBITKAX, KPOME Cllydaes, KO-
rda OH OTHOCHTCHA K CTaThiM, KOTOPbIE MPU3HAKICA B COCTABE MPOUETO COBOKYTIHOTO JOXOMAA MM HENOCPEACTBEHHO B
COCTaBE KanuTana. B nocnefiHeM clyyae CyMMa HAJIOTA TAKIKE OTPAKAETCA B COCTABE NPOYErO COBOKYNHOTO 10X0AA WK
HeMOCPeACTBeHHO B COCTABE KanuTaa.

Tlpumeuanns Ha cTpaHduax 9 - 34 coCTaBNSIOT HEOTREMIEMYHO YACTh HACTOALILEH PHHAHCOBOM OTUETHOCTIL



Obutecreo ¢ orpannyentoit orsercTRenHocTRI0 «[Ipaiiv ®unaHe»
IIpumeuanns Kk UHAHCOROH OTUETHOCTH 32 Com, oKOMuHBINHICA 31 gexabpn 2015 .

B motcavax poccuiickux pybnedi, ecan ke prasano Hitoe

TekyuHil HAJNOT HA NTPHGLIL

Hanorogete axtugsl W 0613aTERLCTEA NO TEXYLLEMY HANOTY Ha APMOLIAE 33 TEKYILWH NEPHOA OLEHEBAIOTC N0 CYMME, ape-
nonaracMol K BO3MEIUEHHO OT HATOrOBRIX OPraHdoBR WA K YILIAaTS HANOTOBRIM OpranaM. Hanoroesie CTaBKH H HAKOFOBOE 3a-
KOHORATEABCTBO, NIPEMERACMEIE ANA pacqetTa Badnoi CYMMBI, 3TC CTABKK H TOMOMECHKA 32KOHOAATCALCTBA, NMPUNHATHIC HAH
draKTHUCCKH TIPUHATHIE HA OTUETHYHO naty B Poccuitckoii Deaepaunn.

Te}{ymaii Hallor Ha Hpﬂﬁblﬂb, OTHOCALHHCA K CTaThaM, NPH3HAHHLIM HENOCPEACTBEHHO B KaNHTANE, [PHIHACTCA B COCTaBs
KanKkTand, a d¢ B OT4ETE ¢ BpHGb[J’ISX 151 y6|,rrxax. P)’KDBOJICTBO Kommanen NSPHOAHYECKH OCYUISCTBIACT CHEHKY IIO3HIIHH,
OTPAMEHHBX B HANOTOBRIX ACKNApAlHAX, B OTHOHIEHHN KOTOPLIX COOTBETCTBYKIHES HANOMOBOE 3AKOHOAATCNbLCTBO MOMKET
ObITh HQ-pasHeMy HHETCPNPETHROBAHO, W DO MEDe HGOGXO,IIHMOCTH CO3TAET PEIEDBLL.

Ornomentslii Hajor

OrnoxeHHbIl HaNOT pacCuUTLIBaeTER 110 HaNAHCOBOMY METOLY MyTeM ONpeAeieHiHs BpeMEHHBIX PazHIL MEeXLY HaRoro-
BoHK Gajol axTHEOB ¥ obA3aTenscTB M WX OanaHcorol CTOMMOCTHIO mus neneil GuHAHCOBOM OTYETHOCTH HA OTUETHYIO
Jaty.

Ots0MenHbte HATOTOBbIE 00A3aTENILETBA MPUIHAIOTCH O BCEM HANOroobnaraemsiM BpeMeHHbIM PasHKIAM.

OTACKEHHBIE HANOTOBEIE 2KTHREI TPH3HAIOTCS 110 BCEM BLIYMTAEMBIM BPEMEHHBIM PA3HHLAM, HEHCIIONB30BAHALIM HANO-
FOBbIM bIOTAM H HEHCMONL3NEAHHEBIM HaNlOTOBBIM YOBITKaM, B TOH CTENEHM, B KOTOPOH CYHISCTBYET 3HAUMTENLHAS Be-
POATHOCTE TOTO, 4TO OyAeT CYHIECTE0BATL. Hanoraobaaraemasd NpUOBINE, IPOTHR KOTOPOH MOTyT GbiTh 3a4TeHb BLIUMTA-
€MbIE BPEMEHHBIE Pa3HHLbl, HEHCIIONLIOBRAHHBIE HAOTOBbIE IbIOThl M HEHCIIOAB30BAHHbIE HAJIOTOBbIE YObITKH.
Banakcosas CTONMOCThL OTAQWEHHEIX HATIOPOBEIX AKTHBOB NEPEeCMATPHBASTCA HA Kﬂ.}KRYIO OTHETHYIO OaTY H CHHALACTCA B
TOW CTEMEWN, B KOTOPOH ZOoCTHxeHHe nocTarornoll Hanorpobnaracmol NpuOBUTH, KOTOPaS MO3BONHT HCOAL3ORATE BCE
HJH 4aCTEk OTAOWKENHEX HANOTOBLIX aKTHRORB, CUEHNWBALTCA KAK MaloBEPOATHOC.

Henpnananuele OTAMKEHHBE HANOrOBbIE AKTHBBI IEPECMATPYBAIOTCS HA XKAYID OTHETHYHO JATY ¥ MIPHU3HAOTCA B TOH
CTeREHH, B KOTOPOH fIOABJIACTCA 3HAUNTENbHAN BEPOATHOCTE TOrO, YTo Oydywag HanorooOnaraemas RpuOLtL 03BONHT
HCINONL30BATE OTJIOMEHHDIS HAAOTOBLIE AKTHBEL.

OrnokeHHble HANOreBbIE AKTHRBL H 0083aTENLCTRA OMEHUBAKOTCS 10 HAOIOBBIM CTABKAM, KOTOPBIE, KaK Npeanonaraer-
cs, OyIyT NPYMEHATLCE B TOM OTYETHOM [OY, B KOTOPOM axTHB ByAeT peann3oBaH, a 00A3aTENLCTBO OrALIERO, HE OC-
HOBE HATOTOBBIX CTIBOK (H HAaJ10roBOr0 3aKOHOJ.IaTI3HbCTBa), KOTOPLIE NO COCTOAHKKY HA OTHUETHYHO OATY Oninu APHHEATDI
1l GAKTHYSCKH [IPUHATEL

OTnoxeHHbIH HeJIor, OTHOCHIIHIACS K CTATEAM, HE ITPH3IHABACMEIM B COCTABE BpHGblIIH HITH yﬁmxa, TAKKe HE IPU3HAET-
¢i B cocTaBe npubniin unk yopiTka. CTaThH OTAOKEHHBIX HANOIOB [IPW3HAKOTCA B COOTBETCTBUE C JISKALMMH B MX DC-
HOBE oepalMaMi 160 B COCTABE MPOYEre COBOKYMHOIO A0X014a, MO0 HEHOCPEACTBEHHO B KAITMTANE,

OTNOXEHHBIE HAMOTOBEIE AKTHREI H OTIOKEHHbBIE HARCOIOBLIE OBA34TENLCTEE 3AYMTHIBAIOTCA APYr NPOTHE APYra, ¢y
UMEETCA HPHIWMYCCKH 38KPEILMEHHOS NPABO 3a4eTa TeKYLWHX HaJI0I0OBBIX AKTHBOB H 065133TeﬂbCTB, H OTHOXECHHBIC HAJO-
T# OTHOCHTCA K RHOU M Toll e Hanoroobnaraemoil KOMIIAHUN # HATIOTOBOMY OPrany.

2.8. Hoxoasl 10 0cHOBHOIT NeATeNRHOCTH

I[OXO,EU:] [0 OCHOBHOH NEATEMBLROCTH QUEHHBANTCH T10 Cﬂp&BE,[U'lHBOFI CTOUMOCTH [OJYUCHHOTD HIW NGAASKAUNIEr) 1o~
AYHEHHK) BO3HACpAsACHAA. }10)(0,[[ YMEHbLUIACTCA Ha BEIHIHHY OXHAACMBX BO3BPDATOR, CKHAOK ¥ NPOYUX aHATOTHYHEIX
YMEHI)I}JeHHﬁ A0X044.

2.9. Ilpusnaude pacxoos

Pacxonnl NPHE3HAKOTCA B TOM OTHUETHOM HNEPHOAEC, B KOTOPOM OHH OBUTH TTOHECEHEL Pacxonpl, CBA3aHHRIE © 6)/11}’1111*1&1 oT-
HeTHBIMH OCpHONaM, OTPaKaTCR KAK PACXO/LI Gyﬂyﬂ.{HX HERHOOOB.

2.10. BemnaaTtel nepeonaay

BosnarpaxaeHue coTpyanuxam (pafoTHHKaM) M0 ONJIaTe WX YCNYT, OKA3LIBAEMBIX COTPYAHHKEGMH B TEUEHHE OTYETHOTO
AepHOLa, NPH3HAETCH B KAYECTBE PAcXoa B 3ToM TISPHOAE.

InaHbl ¢ YCTAHOBIEHHLIMH B3HOCAME

Kommaanus ocyllecTBIAET RIHOCK B TocyAapcTaeHHbi [Tencuonnniii doun Poccun. O8a3atenscrsa KoMnanuy orpasu-
YHBRIOTCS TIEPEIUCIIEHHEM CPENCTB B IEPHOAL, B KOTOPOM OHM BOZHMKAIOT. CyMMA BIHOCOB, HAUMCICHHBIX K MEPEYHC-
nenyio B [leHcHoHHBE GoHA PoccHH, OTPaKaioTes B 0THETE O COROKYIIHOM AOXOMAE N0 Mepe NPeAcCTaBIeHNA paloTHA-
KAMHA YCIYT, Ha0RIHX UM RPaBO HA NONYYeHHe ONitaTsl Tpyaa.
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OfnzecTBo ¢ orpanugentoii oTeercrrentocTsio «Ilpaiim Munancy
Hpusevanus k Puuancosoii oTHETHOCTH 32 o, OKOHunBINIiCa 31 aexabpn 20151,

B muicanax poccuiickux pybnel, ecru ie yrazano umoe

2.11. OnepannosHan apenaa

FoTOBOPE! aPEHABL, N0 YCAOBHAM KOTOPBIX K aPEeHNATOPY NEPEXOJIAT BCE CYIIECTBEHHBIE PHCKH # BIFObl, BbITEKAIOWME
3 NpaBa cOGCTBEHHOCTH, KiaccuduumpyIoTca kak (HHAaHCOBas apeHza. Bce Npoure NOrOROPET apeHibl kiaccututi-
PYIOTCA KaK OfepalyioHHad apeka.

Komnauns B K2uecTse apeHnogaTens

Hoxon OT onepatOHRON apeHnbl NPH3HAETCS PABHOMEPHO B TeUeHHE CPOKA apeH!bl [IepROHAYANLHbIE HpaAMblE 3aTpa-
Thi, CBA3ANHEIC ¢ COMTIACOBAHUEM YCIOBRIT 10TOBOPA ONSPaLKOHHON apeHAbt U ero ohopMeHues, BKAKYAIOTC B Ga-
AIAHCOBYIY CTOUMOCTS NPEIAHHOIO B APEHY AKTHBA H OTHOCATCS HA PACXOAEI PABHOMEPHO B TEHEHNHE CPOKA APEHIHI,

KommmakHs B Ka4ecTBe apeHaaTopa

Inatex no onepaunoHHOl apeHae MPHIHAKOTCA B COCTABE PACXOROB B OTHETE O MPHBBUIIAX W YOHITKAX PABHOMEDPHO B
TEYEHHE CPOKA aPEHNbl, 33 HCKMHOUEHHEM CIlyuaes, KOTAz APyroif METOA pacnpeeneHns PACXOA0R TOUHEE COOTRETCTRY-
€T PACTIPEACNCHHIO S3KOHOMHMECKIX BBITOA OT apEH/I0BAHHBIX aKTUBOB BO BpeMEHM. APEHIHAS NiaTa MO AOrOBOPAM
ONepalHOHHOH aperbl, 00yCoBieHHas Oy AyIuMMN COGLITHAME, OTHOCUTCS HA PACXOALL 110 MEPE BOINHKHOBEHI.
[Tonyuenssie Npy 3aKIOYEHAN FOTOROPOR ONEPALMOHHON aPEeHBl CTUMYTUPYIOUHCE BLIUIATH, IPHIHAIOTCR KAk 06sn3a-
TENLCTEE W PABHOMEPHO COKPAIAIOT PACXOAL! HA apEeHAy B TEHEHHE B¢ CPOKA, 32 UCKITIOUEHHEM CIyUaes, Koraa Apyrofi
METOZ paciipelle/IeHust PaCX0/I0B TOUHEE COOTBETCTBYET PACHpPEAeIeHHI0 YKOHOMNYECKHX BbIPO/ OT apEeHZOBAHHBIX aK-
THBOB BO BPEMEHH.

2,12, CofpITHS IHOCHE 0TYETHOH AATH

ColBpITus, HpOA3OLISAUINE NOCTE OTHETHOH HATH! H KOTOpbie 0feceqnBalOT IPELOCTABIECHKE JONOIHUTENBHOM HHPOP-
Malme 0 QUHAHCOBOM NOAOKeHUH KoMNanuy N0 COCTOSHHMIO Ha OTYETHYO NaTy (KOPPEKTHPYIOLLHE coBLITHS), TIpH3HA-
I0TCSA B (PHHAHCOBOH oTveTHOCTH. HexoppexThpytoliie coBbITHE, POH30IIEANIME TIOCTE OTUSTHOI AAThl, PACKPBIBAKOTCS
B TpUMEYaHHaX K huHadcorol oTuerHOCT!,
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OfiuecTso ¢ orpanutienHolf orsercrBenHoeToH0 «IIpaiiv unancy
Opnmevanun & puuancenodi OTIETHOCTH 32 TOX, OKOHYHBIINHCH 31 pexabps 2015 T,

B motcanax: poccuiickux pybneil, echn ne yxazane nunoe
3. UsmeHenns B MeXAYHAPOAHBIX CTAHAAPTAX GUHAHCOBOHE 0TYETHOCTH

B 2015 rony Komnanus npumenssa sce cranaaprsl MCOO (IFRS), a Takke WiMEHEHKS K HUM ¥ HX HHTEPIPETailin,
KOTOpble BCTynunu B ¢y ¢ | saBaps 2014 r. 4 MMEIOT OTHOILEHNE K €8 HAeSTENLHOCTH.

CTanpapTei, NONPABKH K HHTEPHPETAUNY, BCTYNHBLIAE B cuay 8 2014 roay

Itonpaexka kK MCPO (I1AS) 32 «@uaancoBLIe NHCTPYMEHTBI: RpeAcTaBIcHNe HAGOpManun» — «BzanmozaqeT du-
HAHCOBLIX AKTHBOB H (MHAHCOBRIX 06A3ATEJILCTBY YCTAHABNUBALT, UTO KOMIAHAS Ha HACTOALMH MOMEHT UMEeT
OPUAHYICCKH 32KPEILICHHOS IPABO APOH3BOAHTL B3AHMO3a84ET, ECM AAHHOE NPaBO He IABUCHT OT Oymyuiux codbiruii, a
TaK#e SIBNAETCA NeHCTBUTERLHLIM Kak 8 Xoae oOLIMHOH AeATeNbHOCTH, TAK U B CNyYae HEWCMoNHeHWs o6I3aTenneTs
{zedonta), HennarexecnocoGHOCTH WM GAHKPOTCTBA NPEANPUATHS M BOEX €r0 KOHTparentos. [lonpasxu moanexar
PETPOCNCKTHBHOMY NPHMEHEHNI0 B OTHOIIEHHH [OOBLIX OTYETHBIX IEPHOAOR, HaviHAaOuKCH | axsapa 2014 roxa nimm
nosauee. [puMenenue AaHROro CTAHAAPTA HE OKA3ANO CYIIECTBEHHOTO BAKSHUA Ha (MHAHCORYIO OTYeTHOCTh KoMmna-
HUM.

Hamenenne xk MCPO (IFRS) 10, MCDO (IFRS) 12 u MC®O (JAS) 27 (shinyiiens: B oktabpe 2013 1. 1 BCTYNAOT B
CHIly Al FOROBLIX TIEPHONOB, HaukHaomrRes | gupapa 2014 r.}. DTo u3MeHeHue BBOAKT ONpefeseHe WHBECTHIHOH-
HOH KOMITaHKH KaK OpraHu3auii, Kotopas (i) npueiekacT cpefcTBa OT HHBECTOPOB IS UEJH (PSIOCTABNEHHS UM YCIIyT
10 YNpaBJieHWO UHBECTHUMAMY; (ii) Geper ofa3aTeNbCTBO NEPEN CBOMMHK WHBECTOPAMHE O TOM, YTO €6 KOMMEPHYECKas
Lefb 34KIIH0YACTCA B HHBECTHPOBAHMY CPEACTB HCKAIOUUTENBHO JNf YBENHYSHHA CTOHMOCTH KRUTAIIA MIH HHBECTHLH-
OHHOFO JA0X0/g; K (iil) U3MepAeT M OLEHMBAET CBOH HHBECTHLIMH Ha OCHOBE CIIPABEANMBOH CTOMMOCTH,

Mupectnuxonnas KoMNanua jonxHe GyAeT YUHTHIBATH CBOM ACHEPHUE KOMIIZHUH NO CIIPABE/UTMBOH CTOUMOCTH C OTHE-
CEHHEM H3MeHCHMH Ha cueT npubuinedl U yOniTKOB H KOHCONMAMPOBATh TONLKC T€ M3 HUX, KOTOPLIE NPENOCTARARIOT
YCRYTH, OTHOCAIMECH K MHBECTHUMOHHOH AedarenbHOCTH KoMnasun. [IpiMeHenue naHHOTD CTaHAEPTa He OKa3alo Cy-
IECTBEHROTO BIHMAHMA HA PUHAHCORYIO OTHETHOCTH Kommanuu.

Honpaska k MCPO (IAS) 36 «PackphiThe HHPOPMALHE 0 BO3MEIHAEMON CTOMMOCTH HePHHAHCORRIX AKTHBOBY.
CMCOO spinycTsd NOMPaBky Ans Toro, 9To0kl OTMERHThL HeHaMepeHHoe Tpebopanue MCOO (IFRS) 13 “Ouenka
CIpaBe/IIMBOH CTOWMOCTHY? 10 PACKPHITHIC KHPOPMALIHIO O BO3MEIAaeMOH CTOUMOCTH ANs KawAOH EIMHULIL], TeHepH-
pyrolneit NeHeXxHbie CPEACTBA, K KOTOpoH Obifi OTHECEH CYLEECTBEHHLIH TYABHI HIH HEMAaTePHAJIbHAIE AKTHEEI ¢ HEOTIPE-
IeREHHBIM CPOKOM HMCIIONK308AHNA. B COOTBETCTBHH © NONpAaBKaMM PaCKPEITHE WHPOPMALHA O BO3MENLIAEMOH CTOUMO-
CTH ODECIEeHHBIIKXCS aKTHBOB ByaeT TpefoBaThcd TOALKO B CIy4asnx, KOFAa BO3MEILAEMas CTOMMOCTh ONPeneaseTcs Ha
OCHOBE CTIPABEANBOH CTOMMOCTH 33 BBIMETOM PACXOA0B Ha BblObITHE. TlONpaBKY MOANIEKAT PETPOCOEKTHBROMY nPUME-
HEHHIO B OTHOLWIEHHM FOAOBLIX OTHETHHIX HEPHOAOB, HauMnawonmxcs | supaps 2014 ropa unu noanuee. Jlonyckaercs
ZOCPOMHOE NPYMEHEHHE, YTO 03HAYAET BO3MONKHOCTE APHMEHEHNS ACHpaBoK ofnoepeMento ¢ MCOO (IFRS) 13. Mpu-
MEHEHHE @HHOIC CTAH/APTa HE OXA3a/10 CYLIECTEERHOTO BRUARUI HA HUHAHCOBYIO OTYETHOCTE IoMNaHn.

Hurepnperanug (S1C) 21 «O6maTensunie MIATEXH» COREPHHET PYKOBOICTBO N0 yueTy ofiszarensanx nuarexei s
cooreeTcTRUM ¢ MCDO (IAS) 37 «Pesepsnl, ycnosHble 00sA3aTelbCTBA W YCROBHBIE aKTHBGIM, JlaHHOe pasbicHenue
onpeAenseT 00A3aTeNbHbIN MIaTeN KaKk OTTOK PECYpPCOB NPSANPHATYA, YCTAHOBACHHBIT rOCYAapPCTBEHHEIMA OPraHaMy 5
COOTBETCTBHM C 3aKOHOAATEALCTROM. QOR3aTENLHBIC T1ATEKN HE BOZHHKAIOT B CRS3H C HOTOBOPaMH, NOIIENHALIUMN
HCIMONHEHUIO B OyAyeM WM NPOMMMU MOTOROPHBIMM cornamesustMu, OANAKO BLIGBITHE PECYPCOB, HAXOASINEECH B
chepe neficreus MCOO (IAS) 12 «Hanor na npubbuib», neny 4 wrpadsbl, & Takxke 0613aTENLCTBA, BOIHKKUIHE B CBS3H
CO CXeMaMH TOPI'OBIM KBOTAMH Ha BLIGPOCH], PAMO HCKIOHAIOTCA U3 chepsl AeliCTBHA JAHHOIC PasbacHeHus. B pashb-
ACHEHNY TONTBEMKHACTCH, UTO KOMNAHUA [pu3HacT 00f3aTeNbCTE0 B OTHOUWEHHH O0SIaTEeRLHONO TIIATEKA TOrza h
TOJBKO TOI/3, KOT/d PORCXOANT 00A3bIBA0LIEe COBRITHR, OIPEAENEHHOE 3aKOHOAATENLCTEOM. KOoMManus He npu3HaeT
00A3aTeNbCTBO HA HONEE PAHHIO J2TY, NAXKe ECU PEealuCTHHRas BO3MOKHOCTS H30RKATh NaHHOIO OOX3LIBAIOLIENO CO-
OblTua OTCYTCTBYET. JlauHoe PAshACHEHHE BOANEKHT NPUMEHEHHIO B OTHOMEHHH TOMOBBIX OTYETHBIX IEPMOJIOR, HaH-
Haoruxes 1 sxpaps 2014 roga unn nosznes. PasLicHeHHe NPUMEHAETCA PETPOCTIEKTHBHO. JIOMYCKaeTca AOCPOYHOE
npumenenne. [Ipumerenne 1aHHOTO CTAHAAPTA HE OKA3aNo CYLECTBEHHONO BNUSHUS Ha (HHAHCOBYIO oTUeTHOCTh KoMm-
naHn.

Exeronnsie ycorepuiencrsoanus MCPO, 2012 r. (BeTynakT B cisly JUIA FOROBDLIX NEPUOAOR, HAYHHAOWHXCH | mions
2014 ropa unu nocsie 3Toi AATHI, ECNH HE YKA3AHO HHOE).

* [lepecmorpennrii MCQO (IFRS) 2 «[Tnarex, OCHOBAHWEIX Ha aKUMAX» (BCTYNAET B CHAY NS oniepauwmii ¢ nna-
TEHAMH, OCHOBAHHAMM HA AKUWAX, AU KOTOPRIX AaTa TIPEAOCTaBlIeHHs| MpuxoauTed Ha | uioad 2014 1. uns Go-
7iee TIO3NHIOW JATy} YTOUHACT OfPEAENEHHE KYCNOBHA NEPeXOaa» M BBOAWT OTASHLHEIC ONpeIeneHWs Ans
«YCIIOBUS ASATEHBHOCTH» M «YCIIOBHS CPOKA CNyxOLI».
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Obmmecreo ¢ orpasudennoi orsercrsennoctaio «flpaitm Guuancy
Hpameuaiina k uaancoroii oruéraocTn 3a roj, okonyusmuiics 31 xexadbpa 2(H5 r.

B muteauax poecuiickux pybneil, eciu we yRazaue unoe

]

Tlepecmorpenneit MCDO (IFRS) 3 «O6neaunenns Guzseca» (BCTYMAOT B cHily AnA obvenuHeHuit Ousdeca, B
KOTOPLIX JaTa nprobpereHus npuxoauTtcs na 1 wrona 2014 r. wix Gonee nozaHi0e nary) yrousseT, uto (1) oba-
3ATENLCTRO FIO BHIMIAATE YCIORHOMC EBO3MeilieHM#, OTBedalollee ONpelefneHHI0 (PUMHAHCOBOTO HHCTPYMEHTA,
xAaccHpHUMpyeTcy Kax $UHAHCOROE 00A3aTeNbCTBO WM KAK KAMMTAN Ha OCHOBaHWM ofipeiensHuit MCRO
(IAS) 32, u (2) mo6oe YCIOBHOE BO3MEILSHUE, HE ABJBSIIOUIEECH KANHTAJIOM, KaK (HHAHCOBOE, TAK U He(lMHAHCO-
BOE, OLIEHHBAETCH [T0 CIIPABSIJIMBON CTOMMOCTH Ha KAMIYIO OTUETHYIO JIaTy, @ W3MSHEHUS CIpPaBeUINBO CTOH-
MOCTH OTP@Rat0Tes B npubbiny iy yObiTKe,

B cooteetctBud ¢ nepecmoTpeHHeiM MCDO (IFRS) 8§ «Onepaunodnbie cersentol» Heobxoaumo (1) npeacrag-
JIAT: PACKPITHE HHGOPMaLUMN OTHOCHTRABHO NPOdecCHOHAIbHBIX CYXUEeHHH PYKOBOACTRA, BHHECEHHBIX 1IpH
arperupoBalie ONEPAMOHHEIX CErMEHTOB, BKAIOYAN ORMCAHWE arperuposaHtblX CErMEHTOB H IKOHOMHRYECKHX
nokazaresieil, OUEHCHHBIX [IPH YCTAHOBJIEHUU TOr0 aKTa, 4T0 arperdpoBaHHbIE CErMENTbI OGNANAIOT CXOMHMH
IKOHOMHYECKHMA OCOOSHHOCTAMH, U (2) BLINOJHATL CBEPKY aKTHBOB CETMEHTA M aKTHBOB MPSANPUATHA NpH
OTPAXKCHHN B OTHETHOCTH AKTHBOB CerMeHTa.

[Tonpaska k MCOO (IFRS) 13 «Onerka cnpaseinuboil CTOMMOCTHY, PRIBACHAET, HTO HCKIDUEHHE HEKOTOPBIX
naparpaos 3 MC@O (IAS) 39 «DunaHcoBLE HHCTPYMEHTLI NPH3HAHNAE ¥ OUEHKA» nocine Bwxona MCQO
(IFRS) 13 me crapuno uHebio OTMEHUTL BOIMOXHOCTH OLEHKM KpaTKocpouHolt JeSHTOPCKoH N KpeAuTopcKoil
38A0JKEHHOCTH N0 CYMME CHETOB B TeX CREYUaAX, KOrAG Bo3AeficTBUE OTCYTCTBUA AHCKOHTHPOBAHWA HECYLIE-
CTBEHHO.

[Tonpapku B MCPO (IAS) 16 «OcrosHbie cpeacraan 1 MCDO (TAS) 38 «Hematepuanstbie akTHBLD pazbsic-
HAIOT, KAKMM 00Pa3oM ZOJKHbL OTPakaThCA B YUETE BANORAs HaNancoBas CTOMMOCTD U HAKOTIEHHAS AMOPTH32-
UHA IPH HCNIOB30BAHUU APESANPHATHEM MOAENH AEPEOLICHKH.

B cooteercTenu © nepecMorpeHHsM MC®O (IAS) 24 «Packpeirie wadopMallli ¢ CBA32HHEIX CTOPOHAX» CBSA-
3aHHOM CTOPOHOHA CUMTALTCHA TAKXKE MPEANPHATHE, OKA3bIBADLIES YCAYTH 10 NPEJOCTABISHNIO €Tapilero pyKo-
BOISIILEro TISPCOHANA OTUNTLIBAICIIEMYCE NPEANPUITHIO ¥EH MATEPHHCKOMY NpeAnpUATHIO OTYMTHIBAIOINErocH
NPEANPUATAA («YTIPaRIBIIOLICE. HPEATIPASTUE) 1 BBOAUT TpeGoBanue 0 HEOOXOMMMOCTH PacKpbiath HHbOpMa-
LU0 O CYMMax, HAUMCAEHHBIX OTUYHTBLIBAIISMYCH TPEANPHATHIO YIPABRAIOMNM [IDEANPHIATHEM 32 OKA3AHHBIE
YCIYTH.

Exeroanste ycosepiuexcrsosanis MC®O, 2013 r. (scrynajoT B cuny A0S rOJIOBLIX EPHOAOB, HAUMHAIOWIHXCL | Hioas
2014 roaa unu nocne 3Tof AATHE, €CNH HE YKA3AHO KHOE),

[Tonparka MC®O (IFRS) | «Ileproe mpumeHeHne MesxiyHapoRHblX cTaHAapToR (GHHAHCOBOH OTUSTHOCTHY,
Pa3bSACHSET, UTO HOBAS BEpCHA CTAHRAPTA He ARRACTCS 00A3aTeNhHON, HO MOWET TPHMERATLCRE JOCPOUHO, KOM-
nati4s, Bnepseie npimensiomas MC®OO, MokeT UCTIONB30BAT: CTapyYIO MIH HOBYIO BEPCHIO 3TOTO CTAHAAPTA
IIPH YCIOBHA, YTO KO BCEM TIPEACTABNAEMEIM B OTUETHOCTH NIEpHOJaM NPUMEHAETCS OEUH H TOT Ke CTaIapT.
[Monpaeka g MCPO (IFRS) 3 «O6uenunedua Guznecay, pazbgcHieT, UTo AGHHLIA CTAHAZPT He NPUMEHAETCA K
yuety obpazopadus nroboilt coMecrholl nesrensHoctr B coorercreuu ¢ MC®O (IFRS) 11. 3ra nonpasxa
TAKKE PAIBLACHAET, YTO MCKtouenue Uz chepLl IpuMEHenNs cTAHAapTa ASHCTRYET TONLKO ANd (PUHAHCOBOH OT-
YETHOCTH CaMOil COBMECTHOH AEATENBHOCTH.

Honpasxa xk MCOO (IFRS) 13 «OneHxa cnpaseliuBOi CTOMMOCTIY PA3LACHAECT, YTO MCKAIOYSHHUE, Kacatouiee-
cs noprens 8 MCOO (IFRS) 13, xoTopoe no3rongeT NPSANPHATHIO CUCHMRATE CHNPaBE/IHBYI0 CTOHMOCTh
Komnauun (uHaHCOBbIX aKTHROB ¥ (PMHAHCOBEIX 00A3aTENLCTS HA HETTO-OCHOBE, TPHMEHACTCA KO BCEM AOTO-
BOpaM (BKNIOYasd AOTCROPA NOKYNKK H Npopaxi xHeduHascoBoix 00bexroB) B pamkax cepbl MpUMeHeHHS
MC@O (IAS) 39 uan MCOO (IFRS) 9.

Tonpaska B MCOO (TAS) 40 «MuBecTRIHOHHOE HMYIIECTBOY, PAZbACHRET, BTO cTaHAapTh MC@O (JAS) 40 n
MCGBO (IFRS) 3 ue ABnAoTCA B3aUMHO MCKITovatsiidme. Pykoroacreo 8 MCOO (IAS) 40 nomoraer cocTasH-
TENAM OTUYETHOCTH NOHAThH PA3HULY MEXAY HHBECTHLHOHHLIM MMYIIECTBOM # HEABWIKHMOCTBED, 32HMMEEMO
pianenbueM. COCTaRMTeNAM OTHETHOCTH TaroKe HeoGXonHUMO K3yuHTh pyrosoacTso B MCDO (IFRS) 3 ans to-
1o, 9T00b ONPENENUTS, SBNACTCA X MPUodpeTeRUe HHBECTHLMOHHCTO HMYIlecTBA 00beAUREHNEeM OH3HECA.

H}JHMeHeHHe JaHHBIX CTAHIARTOBR HE OKA3an0 CYLISCTBEHHOD BAHANKE Ha [})KHHHCOB)’!O 0TYUeTHOCTE KoMaaHus.

CTaHaapTsl, NONPABEKH # HHTEPNPCTALNH K CYIHeCTRYIOHIHM CTAWIAPTAM, BCTYNHBINNE B cHAY B 2015 rony

BrinyilieHbl CNEOYIONIHE HOBBIE CTARAAPTLL M MHTEPIpETALiK, 00g3aTensuble K npunvereHnio O6MeCTBOM B OTHOLISHHH
FOAOBKIX fICPUOAOB, HAUMHAIOMIHXCA | AnBaps 2015 ropa uny tocne 1ol natsl, kotopsie OBIUECTBO HE HPHUMEHANO HO-

CPOUHO.

MC®O (IFRS) 9 «®unancossie nucTpyments» (MCDO (IFRS) 9) (umyies & HosOpe 2009 rona) NpUMEHABTCR K
roAOBLIM OFHETHEIM TIEpHOAAM, HauWHaoIIUMed ¢ 1 auBapsa 2015 roga uny nocne 310 Jarst ¢ BOIMOKHOCTHIO KOCPOU-
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ObuwecTso ¢ orpaHHsenHOil 0TBETCTBeHHOCTLI0 «lIpaiiyv PHHAHCY
Hpameqanus k Puuancopoii oTuéTHOCTH 32 roj, oxkoHuuBinniics 31 nexadpa 2015 1.

B murcauax poccuiickux pyfineil, eciau ne yRazano uhoe

Horo npumenenns. MCOO (IFRS) 9 samerser yactn MCDO (IAS) 39, otHocamumecs k knaccuuraiinn 1 oueHke Q-
HEHCOBRIX AKTHBOB. MOryT OBITh BHIZENEHE CASAYIOUE OCOOCHHOCTH:

e BUHAHCOBEIE aKTHBB! AOMKHB! BEITh KAACCH(HUHUPOBAHE! B COOTBETCTBHH C ABYMS OCHORHEIMM KETETOPHAMA:
NOCASNeBATENbHO YYNTLIBAEMbIE [TO CIPABCAJMBOH CTOWMOCTH HIIM TI0 AMOPTH3UPYEMOH CTOMMOCTH. Pellenye
0 knaccH(pUKaUNK A0DKHO ObITh APUHATO NPH NEPBOHAYANLHOM MpHiHanud., Knaccuduxauus 3aBrcut ot G6u3-
HeC MOAEIM KOMITAHKH 130 YRPABACHHK) (PMHAHCOBRBIMHM MHCTPYMEHTAMY M XAPAKTEPHCTUK NOTOBOPHBIX ASHEXK-
HbEX IOTOKOB MHCTPYMEHTA.

*  (DUHAHCOBBIH MHCTPYMEHT YYHTBIBAETCA NOCHSNOBATENBHO O AMOPTH3HPYEMOH CTOMMOCTH, TOJIBKO €CRH 3TO
JoNrosoli (PMHAHCOBBI HHCTPYMEHT H, OHOBPEMERHO, eciM (a) OM3HeC MOAESNbIO KOMNAHNK SBAAETCA BJale-
HHE aKTHBOM C ULENKLIO [TONYUEHHA JOTOBOPHLIX ASHEMHBLIX MOTOKOB U (0} NOroBOpHBIE ACHENHBIE ROTOKW
IPeRYCMATPUBAIOT TONBKO BSHILIATY GCHOBHOH CyMMbl I NIPOLEHTOR {TO ECTh, €CH AKTUB HMeeT cBOHCTBA Mpo-
croro 3aiiMa). Bee ocranbHbie noroBble (HHAHCOBBIE HHCTPYMEHTE ROMKHEL GbiTh KnaccH(ULHPOBaHH! MO
CRpaBeAIMBOI CTOMMOCTH C IIPU3HAHHUEM MPHOLINEH N YOLITKOR B cOCTaBe NpuoLitel ¥ yOLITKOB.

¢ Bce ponesble MHCTPYMEHTBI YUUTBIBAIOTCA NOCASROBATENLHO NO CNPABEAAHBOH cToOMMOCTH. Jlonesble HHCTPY-
MEHTB], NPEAHAZHAYENHBIE AN TOPTOBIH, KAACCHOWUMPYIOTCA MO CUPABGANHBOH CTOHMOCTH C MPHIHAHHEM
npudeiied 1 yOLITKOR B cocTape NpHORINEH W yOLITKOB. [1iA BCeX OCTARbHBIX HOACRBIX HHCTPYMEHTOR MOMKET
OBITH cAenaH Bbibop (0e3 BO3AMOMKHOCTH MOCHENYIOWEr0 H3MEHEHHUA) NP NEpBOHAYaNbLHOM IPH3HARHH OTHO-
CHMTH HEPLANUIOBAHHLIE ¥ PEANMIOBAHHLIE TIPHOLINE A YORITKI OT M3MEHEHUA CTPABEANHBON CTOMMOCTH 8 CO-
CTaB MHOYErO COBOKYIHOTO AOX0AE, 4 HE B COCTAB MPUOLLIE W yOLITKOB. B TakoM clydae ROZMOMHOCTL CHHCA-
HHA HAXOTIGHHEIX NpuOEIIeil H yORITKOB OT H3MEeHeHHs CrpaBelyiuBoi CTOMMOCTH B COCTAB NPHORIEH ¥ yOBIT-
KOB HE npeAycMoTpena, Jlanaelif 85100p MoAeT OblTh cloenas A8 KaXKAOre HHCTPYMEHRTA OTAeNRHO. JIRBAEH B!
MPHAZHAIOTCA B COCTABE NPHGHINE!t B YORITKOR B CBA3W C TEM, UTO OHH NPEACTARIMOT cobOl A0X0/, OF HHRECTH~
ugn, OxMAaeTCs, YTO NPUMEHERNE JTOI0 CTARZAPTA He OK&XeT CYRIECTREHHOTO BNHAHHA Ha (PMHAHCORYIO OT-
4eTHOCTs KoMmaHku.

Tipaegesne KMC®QO opybimnxosano noapaeky k MCOO (IFRS) 9 «®unakcossie HHCTPYMEHTED (MCHO
(IFRS) 9), xoTopas nepeHocHT JaTy BeTynieHnd 8 cuxy MCEO (IFRS) 9 «DrHaHCOREIE MHCTPYMEHTRLY, NPHMEHMMOFO
K TOROBRIM NepuoAaM, HadunaomuMcs | sHRapa 2015 roga unut nocre 3Tofl gate. JanHas nonpaska Obita ony8nnxo-
BaHa B pezysasTare pemiedms IIpaBneHust npoanuTs CpoK paloThl NO OCTARIUHMCSE 3TanaM npoekTa 3ametieuus MCDO
(1A8) 39, xoropeifi ponxes 0L 2aKOHYNTRECA B uicHe 2011 roxa. OnkupEaeTCs, VTO NPHUMEHEHHE 3TOTO CTaHZapTa He
OKAMEST C)/HIBCTBEHHOI"O BIHAHHA Hi CIJHHaHCOB)’]O oT4eTHOCTE KoMnanwu,

Craunap7sl, TOAPABKH H HHTEPIPETANNY K CYHIECTBYIOMHM CTAHAADTAM, HE BCTYIIABIIHE B CHIY H HE
npumennembie Komuauuei rocpouno

MC®O (IFRS) 9 «PunancoBble HHCTPYMEHTRI: KAaccRGUKaLEa H onenkay (vionsk 2014 roga, BeTynaer B cuAy AAs
FOAOBLIX OTHUETHLIX NEPHOACR, HauurawoLuxcd | susapa 2018 roga Hau nocne »Tol gaTel).
OcnosHble NONOKEHHI HOBOTQ CTARAAPTA:

e  DnHAHCOBBRIE AKTHBLI AOMKHBL KAACCH(IMLUHPORATRCA NO TPEM KATETOPHAM: OLEHHBAEMEIE BTOCHEACTBHH IO
aMOPTH3HPOREHHOH CTOMMOCTH, HEPECUSHHBASMbIE BIIOCISACTBHMY N0 CNPABEANNBOH CTOHMOCTH Hepes MpovnH
COBOKYNHbIH JOXOA W NepeoleHHBAEMbIS BNOCNSACTBHN 1O CNPABSANKBOH CTOMMOCTH uepes npudblib W
yOBITOK,

e KnaccHpukamyg NORMOBBIX HHCTPYMEHTOB 3aBUCHT 0T GM3HEC-MOACIH N0 YIPABNSHUIO (PURAHCOBBIMY aKTHBA-
MM, HCY]OJ‘IB?;}’CMOE B KOMINAHAH, a4 TAKKE OT TOrQ, GREACTABIAIOT AH ROTOBOPHLIC AEHECAHBIE HOTOKH TOJIBKO
BBITLIATH OCHOBHOH CYMMBI W npougHToB. Ecni A0nrosoll MHCTPYMeHT yAepKuBacTes And uenefi noayueHus
JEHEKHBIX CPEACTS, OH MOKET YYHTHIBATLCA 10 aMOPTHIRPORAHHOH CTOMMOCTH NPH YCHOBYH, 9TO JOTOBOPHbIE
JCHERHLIE NMOTOKK N0 JaHHOMY aKTHBY IPENCTaB/IoT COG0H TONBKO BHIFUTATHE OCHOBHON CYMMBbL U MPOUCHTOR.
Jlonroeuie MHCTPYMEHTBL, JEHEKHLE NOTOKH NG KOTOPEIM TIPEACTARASIOT coGoit TOALKO BHIAATEL OCHOBHOH
CYMMBl H NPOLENTOB, H yAepKUBAEMEIE KOMNaRKeH B nopTdene Kax And Ued TIONYYEHHS ASHEKHBIX TOTOKOR
OT aKTHBOB, TAK W AN4 USNH NpoAaKH a8KTHBOB, MOTYT OLITE KﬁaCCHqJHHHpOBa}-Ibl KaK TMepeoUeHHBACMBIC TIO
cOpaBeAnHBoil CTOMMOCTH Hepe3 npountt COBOKYNHLIM Aoxox. (PUHAHCOBLIE AKTHBLL, NO KOTOPLIM HE Npeny-
‘CMOTPEHBl ASHEWHBIE TIOTOKH, TIPEACTARRAAMOIINEG COOOH TONBKO BBINIATHEI OCHOBHON CYMMBEI H NPOLEHTOB,
AOJKHB NEPeOUSHUBATLCA 110 CTIPABEANWBOH CTOMMOCTH depes npuduink #MAH yORITOK (Hanpumep, npOH3BOA-
HbIE WHCTPYMEHTBI). BCTpoeHHbIE NPOH3BOAHLIE HHCTPYMEHTR! 00J1ee He PACCMATPUBAIOTCS OTAENLHO OT (M-
HRHCOBBIX AKTHBOB, HO OyAyT yUHTHIBATECA NPH OUEHKE TOFO, NPEACTARNAIOT M cofol ASHEKHBIE TIOTOKH MO
AKTURY TOJABLKO BBLITLTATH OCHORBHOH CYMMB! H NPOLEHTOB MAY HET.

*  MnpecTHuuH B AONEBLIE HHCTPYMEHTEI BO BCEX CRYWafX OLUEHMBAIOTCA NO CRPAaBEANHBON cTorMocTH. OpHaxo
PYKOBOICTBO MOXeT ¢ieNath BbIOOD, KOTOpPLI Heib3ds OTMeHMTh, 06 OTpaseHUH W3MeHeHHH clpaBeinHBOH
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QObmecTro ¢ orpanntieHAol oTBercTRennocThio «Ipaiim Busanc»
TNpuMedanua ¥ @uNancoRoit oTIETHOCTH 3a oA, oxoHanBmuiica 31 gexadps 2615 r.

B mutcavax poccuiickux pyfneit, ecau ie YRa3ano unoe

CTOMMOCTH B COCTERBE TIPOYEFO COBOKYMHOIC JOXOAA N YCIOBUH, UTO MHCTPYMEHT He NpelHA3HAYEH NAd TOP-
ropni. Ecnn nonegol nHCTPYMEHT npeinazHaded 14 TOPTOBiH, TO H3MEHEHHsA CIpaBelNINBO# CTOMMOCTH OT-
paxaoTCd B cocTane NpuGsUTH B yORITKA.

e Donbinaa yacth TpefoBaHna OTHOCHTENRBHO KAAacCH(UKALMM ¢ OUeHKd (HHAHCOBLIX 0043aTeRbCTR Nepelllia N3
MCOO (1AS) 39 B MCDO (JAS) 9 0es uaMenenuii. OCHOBHOE H3MEHEHHE COCTOWT B TOM, YTO KOMIAHWH
NOMEHsl OyIyT APENCTaRASTE BRUAHAC H3MEHEeHUH 8 COOCTREHHBIX KPEAUTHRIX PUCKAX M0 (HHAHCOBLIM 00133~
TEJIECTBaM, OTHECCHHBIM K KATErOpHH NepeoUcHHBaeMBIX IO CNpaBeAnnsoii cTouMOCTH 4epe3 npubbuih AN
yORITOK, B COCTABE [IPOMEro COBOKYIHOIO N0X0J4.

e MCOO (IAS) 9 BBOANT HOBYK MOIEAb OTPa¥eHuA YOLITKOB OT 00ECUEHSHHA — MOJCTE OUSHKH OMMAAeMBbIX
KpeINTHLIX yOLITKOB. B paMkax Momeny npuMensercs TPexaTanHbii nogxol, pazpadoTanHelil ¢ yueToM Hame-
HEHNS KPEAUTHOIO KayecTBa (JUHAHCOBRIX 2KTHROE C MOMEHTAa NepBoHAMANLHOrD MpU3Hatns. Ha npakruke, Ho-
BLIC HPABHIIA O3HAYAIOT, YTO KOMIIZHKH JOJUKHBL OyIyT HEMEIREHHO OTPAsUTh YOBITOK B CYMME, paBHOIl cymme
OKMAGEMBIX KPeIHMTHBIX YOBITKOB 3a 12 MecsueB, Npy AePROHAYAALHOM TIPHIHAHMH QUHAHCOBLIX AKTHBOB, [10
KOTOPHIM OTCYTCTBYET ofecLieHenue BCASACTBHE KPENUTHOTO PHCKa (B cyMMe, paBHOMH CyMMe 0UBacMEIX Kpe-
LUTHBEX YOBITKOB B TEUEHUE BCErO CpoKa ASHCTBHA A8 Toproeofi gebuTopekolt 3aa0mkeHHOCTH). B cnydae cy-
LIECTBEHHOTO YBENHUEHHS KPEIUTHOTO pHeKa O0eCLeHeHNe OLEHHBASTCA € YHETOM OMHAACMBIX KPSAUTHBIX
YORITKOR B TEHGHME BCETO CPOKA JEHCTBHA, & HE € YYETOM OEKMAAEMBIX KPCANTHBLIX YOBITKOR 3a 12 Mecaues.
Monene npenycmarpusacT YOPOLIEHHS NIPOUEcca y4eTa ONepaluit Nu3uura W TOproBoif AebuTopcKoil 3agom-
IKEHHOCTH,

Konmnrauna AHATTAZNDYCT BO3MOKHEIE TTOCRCACTBHA MPUMEHCHNA AAHHBIX CTAHAAPTOB U HX BIHAHHE RA KOMTIGHNID.

INonpasku k MCRO (1AS) 16 u MCBOO (JAS) 38 «PazsscHeHNe 0 JOMYCTHMbIX METOZAX AMOPTHIAUHNY (BbINY-
wersl 12 mag 2014 roza U BCTYNAOT B CHIY B OTHOLIEHHH OTHETHLIX NMEPHOROB, HauuHawoiuxces | sHsapa 2016 roga
nau nocse 3tell OTueTHOH aTh). [IONpPaBKN PasbRCHIHOT, YTO METOABL PACUETA aMOPTH3ALHH, OCHOBAHHEIE HA BLIPYUKE,
He MOTYT NPHMEHATHLCA, TAX KaK BLIPYUKa OT ASATENLHOCTH, KOTOpas MOAPa3yMeBaeT HCNOIL30RaHKUE aKTHBA, Kak mpa-
BUJIO, OTpaMacT (haKTopbl; HE CBA3GHKELIC C HCNOAL30BAHHEM SKOHOMHUECKUX BbITOM, 2aKIICHEHHBIX B aKTUBE. TlonpaBku
TAKME PATLACHAIOT, 4To B OONLLIKMHCTEE CITYYdeB BEIPYYKA He ARNACTCS NMpHemieMoil OCHOROM Ang OLEHKH WCMOAR30RA-
HUS JKOHOMMYUYECKHX BbIFOA, 3AKAIOUEHHBIX B HEMATEPHANLHOM aKkTHRe. TeM He MeHee, AaHHOE NPaBUIIo He ASicTRyeT
fpH HEKOTOPBIX OrpaHHueHKblX obcrogrenscrsax. KoMnanus B HacTofgice BPeMA OLEHMBAET BIHAHHE NOTPABOK Ha
CBOI) (PUHAHCOBYIC OTYETHOCTE.
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Oburectso ¢ orpanutieHHoi oTBeTCTBenHOCTRIO «IIpaliv DuHanc»
Mpumesanns k gpunancopoit oru€THOCTH 32 rog, okonuusmraiica 31 xexadps 20151,

B meicsuax poccuiickux pybnei, ecu He PRazano unoe

4. Cyﬂ.lECTBEHHbl(‘: YHETHLIC CYMACHNS, OUCHOUHLIC SHAYCHHA U RONYIMERNT

TozroToska ¢punancoBod oTwerHocTH KoMuauum Tpefyer 0T €e pYKOBOACTBA BEIHECEHHA CyXAcHUH H onpensieHns
OLEHOYHbIX 3HAUEHNH U JONYLICHAN, KOTOPLIE BIMSIOT Ha MPEICTABAREMBIE B OTUSTHOCTH 3HAUCHHS BBIPYIKH, pacxo-
IIOB, AKTUBOB W ODA3ATENHCTB, & TAKKE HA PACKPbITHE NHGOPMAuUA 00 ITHX CTAThAX W OO YCIOBHbIX 06M3aTENbCTBAX.
HeonpeneneHHOCTs B OTHOUIEHHH ITHX JONYLUEHNH U OLUEHOUHBIX 3HAYCHUH MOXKET IPHBECTH K pe3ynLTaTaM, KOTOPHIS
MOTyT noTpeGoparh B SyAYLIEM CYIIECTBERHBIX KOPPEKTHPOBOK K GANAHCOBOM CTOMMOCTH AKTHBOB MITH OOA34TEN5CTE, B
OTHOINEHHHE KOTOPBIX MPUHHAMAIOTEH TOAOOHbIE NOMYHICHHS W OLEHKH.

OnexnouHsie 3HAYEHHS 1 AOHYIIEHHR

OcuoBable zonylienus o SyayweM 1 Npodie OCHOBHLIE HCTOUHMKH HEONPEAENSHHOCTH B OLEHKaX Ha OTYETHYIO Jarty,
KOTOphIE MOTYT TIOCRYMUTH EPHINHON CYINECTBEHHbIX KOPPEKTHPOBOK 0aflaHCoBOH CTOMMOCTH aKTHBOB U 0693aTeRLCTE
B TEYEHWE CIIG/YIOIEr0 (PMHAHCOBOrO TOA, PACCMATPHBAIOTCA Huke. J{ONyilenus ¥ OLSHOUHble 3HaveHHs KoMIaHmu
OCHOBAHEBI HA MCXOAHEIX JIARHBIX, KOTOPEIMH OHA PACNORAraia Ha MOMEHT NOATCTOBKY (PHHAHCOBOI oTueTHOCTH. OnHa-
KO TeKYHIHe 0BCTOATENRCTBA U MONYWIEHUA OTHOCHTRNBHE BYAYIIETO MOIYT HIMEHATHCA BBULY PLHOMHBIX H3MEHEHUH
I HEMOAKOHTPO/bHbIX Komnansy oBeToatenseTs. Taxue M3MEHEHHS OTPaXAKTea B JOTYNIEHHSX IO MEpe TOTO, Kak
OHU HPOHCKOIAT.

Hamoru

B OTHOWERWY HHTEPIIPETALNY CIIOKHOIO HANOTOBONO 3aKOHOAATENbLCTBA, H3MEHEHHH B HANGTOBOM 3AKOHOAATEALCTRE, A
TAKKE CYMM 3 CPOKOB IONyHeHus OyAYUIEro HANorooOMaraeMoro A0XOHa CYL{eCTBYET HEONPEeNeNen ocTh. PasHnua,
BOSHHKAIOMWIAA MeNLy (PaxTHYCCKUMH PE3YALTATAMM H TPAHATHIMI AOMYLIEHHAMN, HITH GyIyHIHEe U3MEHEHHS TakEx A0-
NyWeHHi MOFyT OBIEYL 33 co00H Byayline KOPPERTHPOBKY Y&Ke OTPAKEHHBIX B OTHETHOCTH CYMM PacXOZOB MW Ao-
XOJIOB 1O Hanory Ha npulbiie. OCHOBEIRAACL Ha OGOCHOBAHHLIX NONyLIeHHsx, KoMnauus cosnaer pe3epBbl HOA BO3-
MOXMHRIC TIOCICACTBNA HANOTOBOrO ayNTE, NPOBOAMMOTO HAIOTOBRIM OpraHaMu. BenuunHa monoSHeIX pe3epsos 3asu-
CHT OT PazIM4HEIX (HaKTOPOB, HANPUMED, O PE3YILTATOR NPEABIAYILHX AYAUTOB H Pa3uHbIX HHTEPIIPETAUUA HATIOTORO-
o 3aKOHONATENLCTRA KOMITAHMEH-HAROTOIUIATENBIUNKOM W COOTRETCTBYIOLAM HAOFOBbIM OpraHoM. [TonoGHsle pazns-
4Wsg B MHTCPNIPETALAN MOFYT BOZHHKHYTh 1o DONBIIOMY KOJHHYECTBY BONPOCOB B 3aBHCUMOCTH OT npecdnanaoinx
YCAOBMIA.

[Iponeikenue aearensHocT B 0603pumom Byyimem

PyxosoacTeo Komnanuu umeeT 060cHoBaHHOE npeanonokenue, sto KoMnanus pacnosaraeT NOCTATOUHEIMH pecypca-
M I TPOROJDKEHHS ONEPALUOHHON AeaTeNsHOCTH B Gamxaitmem Gyayliem. B aTolt ¢cBs3M rpynna npoaomkaer mpu-
MEHATb BPYHLUN (AONYiEHNE) HefPEPbIBHOCTH ASATENBHOCTH IIPH NOATOTOBKE (UHAHCOBOH OTUETROCTH.

Crpapeanusag crouMocTs PHHAHCOBBIX HICTPYMEHTOB

B cnywasx, korna cripaBefanBas cTOBMOCTb (PHHANCOBLIX HHCTPYMEHTOB 1 (MHAHCORBIX OOA3IATENLCTE, APUIHAHNBIX B
OT4ETE O (PUHAHCOBOM NONOKEHHU, He MOXKET GbiTh OnpelieNiea Ha OCHOBAHMN JAHABIX AKTHBHbIX PhIHKOB, OHA Ofpe-
ACTACTCA € HCTIONB3OBAHHEM METOAOB OLEHKH, BK/IOYas1 MOASNTL BUCKOHTHPOBAHHbIX IGHEKHHIX TOTOKOB. B kauecTre
HCXOUHBIX NABHLIX A7t 3TUX MOZieieH 110 BOSMOXHOCTH HCNOAR3YeTcs NHGOPMALHs ¢ HAONI01aeMBIX PLIHKOB, OIHAKO B
TeX Cy4asx, KOrAa 310 He NPEACTABMASCTCH NPAKTHYECKH OCYIECTBUMBIM, TpeOYeTCs Onpenenesnas [ons CyxreHNs
AJIst YCTAHOBASHHUA CNPABETHBOM CTOMMOCTH. KOMIIaHusa ucions3yeT NpOH3BoaHse GHHRHCOBBIE MHCTPYMEHTH!, CTOM-
MOCTb KOTOPLIX U3MEHACTCA OTHOCHTENLHO H3MEHEHMS CTOUMOCTH GA30BBIX, COOTBETCTBEHHO, AKTHROB ¥ 00S3aTeNbCTB,
HATIPAMEP, KYpcoB ofMeHa samor. KOMNaHUs ONEHHBAET COPABEIITHBYIO CTOWMOCTE HPOU3BOAHBIX (DUHAHCOBBIX AKTH-
BOB, NCMOIR3YS WUPOKO DPHMEHAEMbIE METOAE! OLEHKH, OCHOBAHHLIE HA MCAOIb30BAHHM AZHHBIX O PHIHOWHEIX IIPO-
UEHTHBIX CTaBKAX ¥ CTOMMOCTH (hOPBAPAHBIX KOHTPAKTOB HA APORAXY BAMIOTHLJINS OHEHKY CRPABEANMBOIl CTORMOCTH
DyKkOBOACTBO KOMNAHMM KCTIOB3YET CY)AEHUA, BRIIOYAIOUIHE YHeT TAKHX HCXOAHBIX AZHHBIX, KAK PHCK TUKBHIHOCTH,
KPEAMTHBIH PHCK, BONATHALROCTL M HAGMIONAEMbIE TPOLEHTHbIC CTABKH. VaMeHewus B JOMYIHEHHIX OTHOCHTENLHO
AAHHLIX (AKTOPOB MOTYT OKA3ATH CYLIECTBEHHOS BINAHNE HA CIIPABECANMBYIO CTONMOCTE (PMHAHCOBEIX MHCTPYMEHTOB;
OTp@XEeHHYI0 B fuHANCOROH otdeTHOCTH (TIpHMeuanny 26).

Ounenxa GHHAHCOBLIX HHACTPYMEATOB

MeTozbl oUeHKH Ha OCHOBE NUCKOHTHPOBaHHS GYAYILIHX ACHEKHBIX MOTOKOR (MeTon 2(hdeKTHBHOH MPOLEHTHO CTaB-
Ki) HIH aABTEPHATHRHEIE METO/Ib, OCHOBAHHbIC HA AHARN3E NOCIEeIHUX PLIHOYHEIX CAGNOK W QUHAHCORKIX Nokazareneii
OAHOTO W TOFO JKE THNA WHBECTHUMH, HCMION3YIOTCA MJIf OUEHKH CTONMOCTH OTAENbHbIX KATEFOpHil (PHHAHCOBBIX Hi-
CTPYMEHTOB It KOTOPHIX HeT ofliea0cTyRHOH WHDOPMALMY O PBIHKE, 4TO, KAK NOAATAIOT, ABISIOTCA OBOCHOBAHHBIMH
B CIIOKUBLIMXCE 0OCTOATENLCTBAX, [IpUMEHSEMbIE METOAR MOTYT noTpefoBaTh HOMYLIEHHE, OCHOBAHHLIE HA HENOI-
ACPHUBAEMEIX J2HHBIX 31U KOTOPEIE HE ABJIAIOTCE OOIEAOCTYNHLIMH. [N OLEHKY CHpABCANNBOR CTOMMOCTYH (HUHAH-
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O6mecTeo ¢ orpanuticHEoiH oTBercrBeHHocThio «Hpaiiv @ uianme»
Hpameuanns x pyancoBodi 0T9ETHOCTA 3a roa, oxonunemuiics 31 gekadpa 2015,
B metcanax poceniickux pyéaeil, ecit e YRa3ano unoe

COBBIX MHCTPYMEHTOR M BLIIONHeHWe Tecta HA obecnenenue PykoroAcTBo npumensetr meTod >exTUBHON HIpoLeHT-
HOH CTABKH,

5. HpouenTHeIe L0X0ALI H PACXO/IBI]

2015, 2014 r.

[poueHTHEIE ZOXOAL:
3aém, BRITAHHLIA KOMMEDYECKOl OpraHn3alng 1483 473 1415772
1 483 473 1415772

ITpouenTHEiE pACXOabL:
OfnuraunoHHbiH 3aéM (1 477 683) (1410 065)
(1477 683) (1410 065)

5790 5708
6. Ifpoune omepalHOMHALIC JOX0EE 32 BEIYETOM PACXOM0B
2015, 2014,
[Ipoune onepanioHHbIEe AOXOADI:
Komuccud 3a pigauy saiima - -
Flpoune onepaikoHnbie PACX0bl:
Imuceus obnurallMoHHOTO 3afiMa (2 047) (647)
Yenyri 6aHKoB (526) (159
(2 573) (806}
(2573) (806)
7. Pacxoae! Ha cofepskaHie MEPCoHata H AAMUHKCTPATHBHEIE PACXOBI
20151, 2014 r.
Pacxoap! Ha mepcoyan:
QOmnnarta Tpyaa (120) {1 316)
Hanorn ¥ crpaxoBbie B3HOCH HA (JOHJL OIUIATH TPYAL AEPCOHANA (34) (298)
(154) (1615)
AIMMHUCTPATHBHBIE PACXOALI
Pacxonsl Ha ayauT (220) (280)
Pacxopbl Ha GyxraiaTepekoe ConpaBoMIeHNE (204) (300)
Pacxofsl no apeHe DoOMeEIIeHKA (5) (5)
[pouse pacxoas (85) (20)
(514} (603)
(668) (2219)
8. Haqor Ha npuopins
20151, 2014 r.
Teryiuii HANOF HA NPUOLLIL (519) (539)
VlsmeHeHHe OTNIKEHHOTO HanoTa Ha NpuOLIiL B CBA3N
C BOBHUKHOBEHUEM BPEMEHHBIX PA3LUIL ] )
(519) (539)

Komnanus cocTaBRRET pacueTsi N0 HANOTY HA MPUOBUL 33 TEXYIIMI NePHON HA OCHORAHUM AAIHBIX HANOMOBOIO YUeTa,
OCYLIECTBASEMOTO B COOTBETCTBHH ¢ TPeBOBaHUAMY HANOTOROIO 3aKOHOAATENRCTBa Poccuiickoil Penepannu, koToprie
MoryT otnudarkest o MCPO. B cooTBeTcTBHM ¢ HAalOTOBHM 3aKOHOZATNbCTBOM Poccufickoif deaepauuu craska
Hanora Ha NpuGHIE cocTarnser 20% oT HanoroobraraeMol npudLINu.

22

Ipusenanna pa crpaHndax 9 - 34 CoCTaBAAIOT HEOTHEMAEMYIC YACTh HACTOANEH GUHAHCOBOH OTUETHOCTH,



O6mecTBo ¢ orpaHndennoii oreercTRennocTri0 «pajim dunancey
Hpumeuanus Kk puHaHCcoRO oTuéTHOCTH 32 roa, oxoHurewmiics 31 gexabpsa 2015 1,
B mutcauax poecufickux pyéneit, eoni He YKa3ano witoe

B CBA3H C TeM, YTO HEKOTOPbIE BUABI PACXOAOB HE YUHTHIBRZOTCH ANA Leneit HanoroodnomeHus, v KoMnaRu Bo3HHKa-
10T OHpejeaeHHbIE BPEMEHHBIE U NMOCTOSHHEIE HAAOFOBLIE pa3HKILL.BpeMeHHbIe pa3Hullbl, B OCHOBHOM, BO3HMKAIOT B
CBS3H C HpHMeHeHHeM DasJIMUHBIX METOAOB YYETE IOXO0B H PACXOI08, 2 TAKKE HOPMHPORAHHEM CTOWMOGTH OTIpene-
NEHHBIX AKTUBOB A UERH HANOTOOONOKEHUs ¥ Oyxrantepckoro yudTaJIoCcTOgHHEIE PasHMlbl BOSHMKAIOT B CBA3H C
TEM, UTQ HEKOTOpPbIE BUAblI AOXOA0B ¥ PACKXOMOB B COOTRETCTEHH ¢ JCHCTRYIOLINM 3aKOHOAATENLCTBOM, HE YUWTHIBAIOT-
ca U uenes HanorooGaoKeHus npHiLUIK,

OTROXEHHEH HATOT OTPAKAeT HANOTOBLIN J(PPEKT - PACXOA WK AOXCH, BOIHMKAIOMME OT BPEMEHHBIX PA3HULL MEXLY
yueTHOH (6anancoRol} CTOMMOCTBEO aKTHBOB U 00R34TENLCTB, IPEACTABIAEMBIX B PUHAHCOBOH OTYETHOCTH, H CYMMOH,
onpeaensgeMoii B USIAX HanoT000NmkeH A IPHOLINY B COOTBETCTBHH C HANIOTOBbIM 3AKOHOIATENILCTBOM,

MndopMagus ¢ COOTHOIIEHHN MEXAY PACKOAAMH MO HANOrY HA NPHGLITE W RPUOLLILIO/(YORITKOM) A0 HamorooGnomHe-
HHA HpelcTagfieHa Hixke:

2015 r. 2014 r.
[puOens/AyORITOK) 10 HANOrOO0H0KEH S 2 549 2 683

YcnoeHeti foxoa/(pacxon) 1o Hanory Ha nprnisuk,

paccuuTaHHblit B COOTBETCTBUM C AeiCTRYIOMIEH CTABKOH (510% (537)

HAJI0ra Ha Apubeits 20%

Pacxonrl, e ymensmaomue HaserooinaragMyo IpHObUIb - -
Hoxonel/(pacxoisl) no Hanory Ha npubsins (510} (537)
2pdexTUrHag cTaRKA HANora Ha MPHUOLLIL 20% 20%

0. 3aiiMbl BLIZEAHHBIE
31 nexafipn
2018, 2014,
OcHoBHas cymma 3afiMa 16 746 901 1T 747 460
[tpouentel 710383 637 848
17 457 283 12 385 308

B T.4.:

BIeOGOPOTHEIE AKTHBELI 16 746 901 11 747 460
000pOTHEIE aKTHRLI 7160 383 637 848

3aém B cymme |1 747 460 npenoctasnes 22 wrons 2013 r. nHOCTpaHHOR KOMMepPUECKOH OPraHU3aNMH, 3aPEFHCTPHPO-
BAHHOH 10 3aKoHOMATENLCTBY pecnybinuxn Kunp, B pocchiickux pybnax mo gmKcupoBanHOH NPOIIEHTHOH CTaBKe
12,05% rof1oBbIX ¢ YCNOBMEM eAMHOBPEMEHHOIO NordilleHus OcHORHON cyMME! 3akima 18 wions 2316 T,

3aém e obecneden, Cornacno ycloBUsM JOTOROPA MOTAllieHHe [IPOLEHTOB OCYIIECTBAAETCA B CPOKH, COOTBETCTBYO-
13HE CPOKEM BhINNATE NPOUENTOER 1O cOAUrauHoHHOMY 3aiiMy ([1pumeuanue 14), ocHOBHas cymMMa 2aitMa Moxer ShiTh
foraieHa 3a8MIIMKOM J0CPOYHO,

Ilo coctonrnio na 31 nexadbpa 2015 r. cpoxs Bo3Bpara 3aiiMOB HE POCPOYEHE, 3aiiMil He obeceHeHEL.

Hudopmauns o HOMMBATLHON 1 CHpaBeAnMBOH (aMOpTUIHpYeMOl) CTOMMOCTH HHAHCOBBIX AKTHBOB, MPOLEHTHBIX
CTARKAX M CPOKaM NOFallenHA (UHAHCOBBIX HHCTPYMEHTOB npeactasnesa 8 [Tpumesanusnx 19 1 20, cOOTBETCTREHHO.

16. RebTopckas 3a00KKeHHOCTR

31 nexabpsn
2015, 2014 .
ABaHCH BbINAHKEIE IOCTARIIMKAM 3640 1560
3 640 t 560
BT.4.:
00DPOTHEIE AKTHBLE 3640 1 560

ViudopMalns 0 HOMUHAARHOH M COPaBeANUBON (aMOpPTUIMpYeMOi) cTOMMOCTH (VMHAHCOBBIX AKTHBOR, MDOUEHTHBIX
CTaBKax B CpoKaM Nerauenus YWHAHCOBKIX HHCTpYMEHTOB npencraeneHa B [pumedannsnx 19 i 20, coOTBETCTBEHHO.
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OB6wecTBo ¢ srpaHUCHHOIl OTBETCTREHHOCTLIO «ITpaiim MuHancy
Hpusteuanus k punancooi oTuérnoeTu 3a roy, okowuupmuiics 31 xexabpa 2015 r.
B murcavax peccuiickux pybaeil, ecan He yRasano uioe

11. Tipottne aR BB

31 nexabps
2015 T, 2014 r.
[Tpenonnara 3a yenyru - 16
Ipenonnara no Haneram 530 103
[Tpouee 160 227
690 346

B T.\.:
060pOTHLIE aKTHBL) 650 346
12. lenexHbIe cpeaACTBA

31 nexabps
2615 T, 2014 .
Pacuérnbili cuéTt B poccuiicxux pyOmsx 467 1 451

MndopMalus 0 HOMHUHATBHOH W CTIpaBe/TMBOH (AMOPTH3UPYEMOH) CTOMMOCTH (DMHAHCOBBIX AKTHBOB, HPOLICHTHEIX
CTABKAX M CPOKAM MOTAIIEHHS (HHAHCOBBIX HHCTPYMEHTOB npeacTasiena & [Ipumeyannax 19 v 20, cooTseTcTBeHHO,

13. Noaroebie o0ssaTeiLcTBa

31 mexabpna

2015 1. 2014 1.
CroumocTs obnurannii 16 756 000 I 750 000
[pouenTs! no obaurassm 697 213 621 945
17447 213 12371945

B T.4.:
BHEOGOPOTHEIE AKTHRLI 16 750 000 11 750 000
0B00POTHbIE AKTHEEI 697 213 621 945

23 wions 2013 r. KoMNaHua pasMecTina HEKOHBEPTUPYEMBIE POLEHTHbIE JOKYMEHTApHBIE OGNUTALHH Ha NpelbiBuTe-
as cepuu 01 ¢ obazaTenbubIM LEHTPAAN3OBAHHBIM XpaHeHHeM B konuuecTse 11 750 000 wTyk HOMHHARLHOH CTOMMO-
cteio | 000 pybnel xaxias obweit somunanbHoli croumoctio 11 750 000 000 (OauHHanaTh MUANHAPAOE CEMBCOT
NATLAECAT MULTHOHOB) pybinedi co cpoxom noramenus 8 1 092+ {Oana Teicsua 1eBAHOCTO BTOPOii) ek ¢ AaThl HauaRa
pasmMelleHys o0nuraiuii BATYCKa, Pa3MEILEHHbIC O OTKPRITON noucke. [ocyapeTBeH bI PErHCTPaHON b HOMED
BBITNYCKa LEHHbIX SyMar U JaTa rocyAapCcTBeHHOM! perucTpaunn bankom Poccuy Ne 4-01-36424-R ot 11.07.2013 1.
Croumoctr obruranponHoro sakimMa cocrasnaer |1 750 000. Beanunna npoueHTHOM CTABKY M0 KyNOHaM ONpeAeicHa B
pasmepe 12,00% npouentos ronossix. [Tepron olpalteHus aiimMa NogeNeH Ha 6 PABHBIX KyNOHHBIX TEPHO/0B.

1-Bif KYTOHHBIH nepuoa anwtes ¢ 23 neona 2013 r. no 21 gueaps 2014 r., kynosnsit noxox B cymme 703 120 000 py6.
f10 AEPBOMY KYNOHY BEINAauxraeTcs 21 sHpapa 2014 r,

2-0l KYMOHHBIH nepUOA TpoAokaetes ¢ 21 aueaps 2014 r. no 22 wons 2014 r., KyAOHHBIH 10x0x B cymme 703 120
000 pyb. mo BTOpOMY KYROHY Bbiruiadupaetcs 22 yions 2014 r.

3-uil KynonHeili nepuoa npopomxaeres ¢ 22 wions 2014 r. no 20 supapa 2015 r., kynowupi zoxod B cymMMme 703 120
000 py6. no TpeTsemMy KynoHy seinnaunsaercs 20 susapsa 2015 r.

4-pIil KyNOHHKIE nepuoa npoaoxaercs ¢ 20 ausaps 2015 1. mo 21 wons 2015 r., KynoHHs JOXOE B cymMe 703 120
006G py6. no yersepromy Kynoxy Beiniaqupaercs 21 mons 2015 1.

5-bIH KYNGHHBIM nepuon npononxaercs ¢ 21 mrona 2015 r. no 19 aupaps 2016 r., kynouHsi A0X0n B cymme 703 120
000 py6. 10 RATOMY KYHOHY BbinnauuaeTcs 19 sugaps 2016 r,

6-0f KyNOHHbI nepuon nponomxaercs ¢ 19 aupaps 2016 r. mo 19 wonn 2016 r., kynonubli J10X0R B cymme 703 120
(00 py0. T0 mecTOMY KynoHy BeifnaukeaeTes 19 wiona 2016 r,

OO0utas CTOHMOCTb KYNOHHLIX BBIMAAT 32 BECh Nepuos obpautenns 3ativa coctasut 4 218 720 000 py6.

O6nurauni nonyniensl K TopraM Ha poceniickoli qioHZOBON Gupwme u 3apervCTPHUpOBanb oK Homepom [SIN:
RUOO0AOGIU179. Oprany3aTopoM TOPROBIX, AONYCTHBIIHM PasMelNeHHble UCHHEIE SYMar K OpraHi30BaHHbIM TOPraM,
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Obmectro ¢ orpadrieHHoil oTBeTcTReHEHOCTHIO «IIpatim Ouuancy
Hpamevanns k gpnrancopoit oTufTroCcTH 32 FOA, oKOnUnBmriica 31 aexaéps 2015 r.

B murcauax pocculickux pybneii, ecin He yRazano unoe

apnsercs 3A0 «®b MMBB». o coctogrmio Ha 31 nexabps 2015 1. ofnsraiuyi AONyIERs K TOpram B [polecce WX
cOpawenus Ha PoHnosol Gupke myTeM HX Brmouyenus B «[lepboiil yposens Crncka HEHHBIX GYMar, JONYUIEHHEIX X
TopraM B 3A0 «®5 MMBB.

Pefitunrogaim aredrcreom OO0 «HanvoHanbnoe PelTUHTOBOE ATeHTCTBO» OBAMrauMsM NPMCBOEH KPEAMTHbLH peli-
THHT «AA-» 10 HauWoRansHol ukane. 02 mapra 2016 roga 000 «Hauwonansioe PeliTiHHFOBOE ATEHTCTBO» IOATBED-
Auno pedTHHr xpenutocnocobuoct obauramuit OO0 «Ilpalim Duunancy cepun 01 {per. Homep 4-01-36424-R, ISIN:
RUOOOAOIJUL79) ua yporHe «AA-», nporuos «cTabHibHbtin. BrepBoie pefiTHHT KpeawTOCTOCOBHOCTH OORUTALHAM
Ob11 npuceoer 23.08.2013 r. na yposHe «AA-», 22.09.2015 r. peitruur ofavraumit 6uin NOATREPKAEH HA TOM Ke
YDOBHE, HPOTHOZ W3MEHEH HA «HeraTHBHbIHY.. OcHOBHBIE PUHAHCORBIE KOIHPUEWENTH! H NokasaTenn Komnanuu ume-
IOT BRICOKHME 3Hadenus. Perryrauns KoMnanui XapakTepusyeTcsa O4eHb BLCOKOH CTENEHbI AOBEPHSK CO CTOPOHb! KIK-
EHTOB H KOHTpareHToB. Croco0HOCTh CBOSBPEMEHHO H TIOAHOCTHIO BBIONHATE OGA3ATENLCTBO OLEHHBAETCA KAK OUuCHb
BRICOKaS,

25 HosOps 2015 roga Komnannsa pasMecTiia GupikeRsic OGNHIALMYM NPOLEHTHBIE HEKOHBEPTHPYEMBIE AOKYMEHTAPHEIE
Ha TpebsBaTens ¢ oba3aTe/bHbM LEHTPATHIOBAHHBIM XpaHenuem cepun BO-01 B xonuvectre 5 000 000 (Ilate mun-
JHOHOB) WITYK HOMMHaNbHOH cToumocteio | 000 (Oana Toicsua) pyGneii kaknas, oblieit HoMuHankuol CTOMMOCTHIO
5 000 000 000 (T1are Mummapaor) py6nell, ¢ B803MOKHOCTEIO JOCPOYHOrC Noraiienns no TpeGORAaHHIG BRAASHLIES,
PasMEeLIaeMble 10 OTKPHITOH NOAAKCKE CO CPOKOM Noraulenus B 3 640-if neus ¢ A3THE Hauana pasMmelieHus BHpKeBsIX
obnurarmii,
locynapcTeennsll perHCTPauMOHHEIR BOMED BHITYCKA LUSHHBIX GYMAr ¥ Jata rocyJapeTBenkoli peructpalud bankom
Poccun Ne 4B02-01-36424-R ot 10,12.2014r,
Oruerhii {KyNOHHBIN) nepxoa (oA, KBapTaj Wid AATH HAYEAA M OKOHUAHMS KYIOHHOLG TIEpHOAa), 33 KOTOPHIA Bbl-
TLREYHBAIOTCA AOX0MbL 110 LEHHLIM SyMaraM 3MHTEHTa:

*  [epBRIH KyNOoHKbIH nepuoA; AaTa Havana- 23,11.2015, nata okonuanus — 23.05.2016,

*  BTOPOH KYTIOHHBIH Nepuol, AaTa nauana- 23.05.2016, nata oxonyauua — 21.11.2016.
OGLuuii pasmep HAYHBCRESHHBIX (TIOJUISHALIMX BEITINATE) AOXOAOB N0 HEHHEIM OyMaraM 3MMTEHTA:

* 32 1-if kynouusi nepro — 324 100 000, 00 (Tpyera ABaANATE HETHIPE MAIHOHA CTO Thicau) pybneii 00 kone-

ek no 5 000 000 (T1aTn MUIUMOHAaM) WITYK OBNHIEURAI,
* 33 2-fl Kynonnsti nepuon — 324 100 000, 00 (TpucTa ARAOBATS YETHIPE MUIIMOHA CTO ThiCAY) pyGneit 00 xone-
ex 0o 5 000 000 (T1atu MummronaM) aTyk oGaurauui,

Pasmep HauHCIEHHBIX (TIOAIEKALIHX BRIIATE) JOXOAOB B PACHETE HA OOHY LEHHY:0 Gymary sMHTEHTa:

» 3a |- kynonHbil nepuon — 64,82 (Lilecthaecat yetnipe} pybns 82 xomneiky,

e 3a 2-ii kynonuwii nepyon — 64,82 Hlectuaecar uerkipe) pybas 82 xoneliku,
Obaurannn xomymeHst ¥ Topram Ha poccuiickoit donmopoli Gupke W 3aperncTpupoBaHbl noa Homepom ISIN:
RUOOQADJVYDS. OpraxusaTopoM TOPTOBIIM, AOMYCTHBIIAM PA3MEUIEHHbIE HENHble §YMArH K OPraHM3OBAHHBIM TOp-
raMm, spisercs 3A0 «O@b MMBB». Tlo cocroaumio Ha 31 xexabps 2015 r. ofnuranun ponyuieHs K TOpraM B npolecce
ux obpawenust Ha Gonacroi Supre nyTeM MX BKAIOUSHUs Bo «Bropoil yporens Crucka neHnbix GyMar, JORYIICHHBIX
K Topram B 3A0 «®b MMBE».
Hudopmauya o HOMUBANLHONH ¥ cripaBeNBOH (aMOPTH3HPYEMOIT) CTOMMOCTH (HMHAHCORBIX OOA3aTENbLCTE RO BHAAM
BAJIKOT, MPOLSHTHBIX CTABKAX H CPOKAM MOTAlICHWA (IMHAHCOBSIX MHCTPYMEHTOB Npeacrasiexa B [pumeuannsx 19 u
20, COOTBETCTBEHKEO.

14, Kpeguropckas 3a300KeHHOCTh

31 nexabps
2015, 2014 .
PacyeTsl ¢ nocTaBlukaMu 6 70
Pacuets no 3apabotaoit nnate 161 156
168 225
B T.4..
Texyle oba3aresibersa 168 225

HMudopmanis 0 HOMUHATLHOH ¥ CIparedAHBOH (ARMOPTHIHPYEMOIT) CTOUMOCTH hHHAHCOBRIX O0A3ATENLCTE [10 BUIAM
BAIOT, HPOUEHTHbIX CTARKEX W CPOKAM ITOralieHys (BMHAHCOBBIX HHCTPYMEHTOR NpencTapieHa B [Ipumedanusx 19 n
20, COOTEETCTBEHHO,
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ObmecTBo ¢ orpanudennoll oTBeTeTBesnocTho «fpaiivm Ouuancy
[Tpumeuauns Kk guuancosoli 0THETHOCTN 3a roa, oxonunpmmiica 31 pexadps 2015 1.

B mutcanax poccuitckux pyénedi, eciu ne yRazane unoe

15, Verannplii kamiran

OﬁBﬂBHBHHb[ﬁ, Bhll’lylﬂeHHHV] H NOIHOCTRIQ ONAAYeHHBIH }’CTaBHIJIﬁ KanKTall BKiouaeT:

31 nexabps
2015r. 2014 r.
3aperucTpHPOBaHHbI YCTABHELT KamuTan 5000 5000

Oprann3zauronno-npaporas Gpopma Komnanuu - ofIUECTBO ¢ OrpaHK4eHHOH OTBETCTBEHHOCTHIO. YCTABHbLIH KATWTAT
Komnaniy coCTouT W3 ONayeHHbIX B3HOCOB YHacTHHKOB 00lyecTsa (nanee — yvyacTHuks Kommanyu).BHOCH B yeTas-
HBIE KanWTan cAenaubl B poccuiickux pyOnsax. YcrasHbiil KAMMTAJ COCTOMUT H3 HOMMHATLHOH CTOUMOCTW NoseH ero
y4acTHuKOR U cocrapnset 100 % noneit yuactuxos.Coctag yuacTHukos Komnauwu npeacrasnes s Ilpumesanun 18.
Kasanit ywacrruk O6uiectsa umMeeT Ha oblleM cobpanny yuacTHukos OGIIECTRA YHCIO TOROCOB, NPOMOPHHOHANLHOE
ero jone B ycragHom xanyrane OfLIecTsa, 3a HCKNIOYEHHEM Clydaes, HPelyCMOTPEHHbIX 3aK0OHOM,

16. Yopag/iienue K2O¥TaI0M

OcHoBHO} Lesbio KOMIAHNA 8 OTHOUIEHHH YTIPABNESHYUS KATUTAIOM RBNAETCA oBecTieyente CTabUnbHOH KpemuTocHo-
COBHOCTH ¥ ZAEKBATHOrO YPOBHA KaIATAja A BEAEHMA ASSTENBHOCTM ¥ MaKCHMM3AUMH aXUHOHEPHOH CTOMMOCTH
Komnanny. KoMnaHus ynpapnsaer cTPYKTYPOil KAMNHTANE U U3MEHAST 66 B COOTBRETCTBHU C W3MEHEHHSMH YKOHOMMIE-
CKUX yCHOBHH. C UABIO COXPAHCHHA WM W3MEHEHUS CTPYKTYpb! Kanutana KOMNEHHs MOXET PerynupoBaTh pasMep
BBIINAT AHBHACHAOB, NPUBIEKATE JONCNHUTEALHBIN KANKTA,

3a oTuérHble nepuoasl ¢ | sHBapa 2015 r. no 31 gexaGps 2015 r. u | gupapa 2014 r. no 31 nexa6pa 2014 r. He Gbuto
BHECECHO U3MEHEHHH B LQNH, IIONIMTHKY M IPOUEHYPbi YIPABICHNHA KATHTANOM.,

Komnanus ocyumecTsiser MOHUTOPHHT AOCTATOUHOCTY KAIMTANA HA OCHOBE AHARK3A AVHAMHIKH M3MeHeHna Koahhuim-
eHTa (PMHAKCOBOTO Phivara (PUHAHCOBOFO PHCKA), KOTOPLIE ONPERENASETCH KAk OTHOWIEHHE A0NrOCPOUHBIX (HHAHCORBIX
00A3aTENECTR K CYMME KaIMTaN2 ¥ J0NTOCPOYHBIX OOAZATENLCTE 3a BLIUETOM NEHEKHBIX CPEACTB U MX IKBHBANGHTOR.
Kanuran siniouaer 8 ceba coScvsennsie cpeactsa yuactHukos Komnarnu ([Tpumeyanue 18), Brmodaiomue cpecTRa,
BHECCHHBIE B YCTABHbI KanuTai, W CYMMY HEpACTIpENEeISHHOH MpUOLINK, YMCHHUICHHOW HA CYMMY HaKONJSHHOrO
yOwiTia. Jlorrocpoussie GHHancosble 0043aTeNBCTEA BKIIOUAIOT BHIYLUCHHbIE SOMTOBLIE 0093aTebCTER.

Honuruka KoMnanuy no ynpasnesyio KalKTaloM HE NPeAyCMaTpUBAET NOJUIEPKAHUE ONPEAENSHHOTO 3aMaHHOTO 3Ha~
YeHus AAHHOTO Kod(pdHLuenTa, nockonbky duuancosas ycroluusocts Komnmanyu ofiecnevuBacTcs BHELIHeR To-
AepAuKOi e€ YHaCTHHKOB U rPyNNOH opranusauii, k kotopolt npunantexut Komnaaua (TTpumeuanue 20).

31 mexabpa

20151, 2014 r.

JoRToCcpOUHbBIe BbIEYINESHHEIE 10NTOBLIE 0083aTEeNLCTRA 16 750 000 11 7506 000
32 BBIYETOM ASHEXKHBIX CPEACTB H #X DKBHBAIEHTOR (467) (1451)
16 749 533 11 748 549

Kanuran 14 700 12 670
Bceero nopusrevEHHEH KaTHTai 16 764 232 11761 219
®uHancosblif psivar (ko3dPULHCHT PHHAHCOBOIO pUCKa) 99,91% 99.89%

18. CpszaHAbIE CTOPOHE

CeazanueiMy cTopoHamy KoMnauuy ABIAIOTCH IOPHANIECKHE # Pr3NUECcKue RHLA, imeionue ¢ Kommanue# oTHOWEHUA
adpuAIPOBAHHOCTH.
(a) yuactrnkn Komnanuu {TTpumeuanne 17);
- kommanig 3A0 «I'nopusy, 3aperucTpuposattas B Poceuifckolt Gepepauun, yuacturk Kommanuu ¢ 28 nexabps
2012r.
(6) nuua, oCylECTBRAIOILNE YTIPABIEHAE ISATE/ILHOCTRI0 KOMIAHMY, ABARIOMECH TPAXIAHAMH POCCHH:

- TeHepanbHbii Aupexrop Komnanvn [yxosa Kcenns Amikosna ¢ 27 centabps 2014 r.;
- npeAcearenh copeTa anpexTopor Kyneesa Mpnua AHatonberna
- uneH coBera aupexropos Komnanun Ansbax Kcenus Anexcanaporua,
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OfmecTBO € OrpaHNYeHHoi 0OTBETCTBEHHOCTELIO «IIpaiim Munancy
lpumenannn k Gpunancopoii oT9ETHOCTH 3A roj, OKOHuYNBWIHICR 31 nexabps 2015 1.

B mutcanax poccuiicrux pyineil, ecau e ykazano unoe

(B) opranMsanuy n Gu3NUECKHE NMUA, KORTpoAMpYolue KoMnaHuw wepes e yeacTHukos (ML, NPUHARIEKAIGHE K
Tod rpynne nui (opraHn3aniii), K koTopol npuramnekuT KoMmanus):
- komnanua Gropentepnro Korcanmuur Jita / Florenterino Consulting Ltd, 2aperdctpuposasitas no 3aK0HOAATE -
crBy pecnybmuky Kuup;
- Hoanna Teoayay, rpaxaarka peciiybmikn Kunp,

I/IH@OpM&HHH 0 BO3HAIpaXASHHH, BRUTNAYCHHOM KITHOYEBOMY YIIpaBIeHIECKOMY [TIepPCoHany:

2015 r. 2014 1,

3apaloTHas Nnata M APYrHde KPATKOCPOUHLIE BOZHATPAKICHNS 114 68

Onepaunu CO CBA3aHHBLIMH CTOPOHAMY OCYIICCTRIAIHCE HA PbIBEOYHLIX YVCITOBHAX.

19. Cnpaseamueas cTOHMOCTL PHHAHCOBLIX HHCTPYMEHTOR

Hns oUEHKH (PMHAHCOBLIX MHCTPYMEHTOB (DHHAHCOBBIE AKTHBE K OOA3ATENLCTSE KIACCHPUUMPYIOTCS NO CAEAYIOMMM
KaTeropusiM:

(a) nebvTopckas 3aA0MKEHHOCTh,

(6) muancoBbie aKTUBLL, OUCHWBAGMbIE 110 CIpPaBEANUBOM CTOMMOCTH, H3MEHEHHS KOTOPOH OTpakaloTcs B COCTARC
NpUOBIN WY YObITKE 33 NEPHO;

(r) puHancoBbie 06A32TENBCTRA, YHHTHIBAEMBIE IO AMOPTH3NPYEMOI CTOMMOCTH, ¥ (IAHAHCOBRIC OBA3ATENLCTEA, OLEHH-
BAEMble 10 CNPaBEANHBOH CTOUMOCTH, U3MEHEHUS KOTOPOH OTPaXKaroTCA B COCTABE NPHOBLLTH HAiAH YOBITKA 32 NEPHOA.
DunancoBLIE YHCTPYMEHTDL, KNACCH(UUHUPORAHHLIE COMIACHO BhINEYKa3aHbLIM KATETOPHAM OLEHKH I10 COCTORHNIO,
COOTBETCTBEHHO, Ha 31 nexabps 2015 r. u 31 nexabpsa 2014 r. npeacraBReHs HIKE:

DUHEHCORBIE Jallmet v QuHancosple  PHHAHCO- Hrore
AKTWBEI, OHEe- neburop- obfAzatens-  BLle 06A-
HEBaeMEIE 110 CKasd 3a-  CTBA, OUEHH- 3aTelb-
CIpPaBENTTH~ JAOJKEH- BaEMbLIE IC  CTR&, OLIE~
BO# CTOMMO- HOCTh COpABERIU-  HHBAEMbBIE
CTH, H3MCHE- B0 CTOHMO- no aMop-
HNA KOTOpO# CTH, U3MEHEe-  TH3KpYe-
OTPANAIOTCA HNWA KOTOPO#H MO¥ cTO-
B COCTABE OTPAXKADTCH HMOCTH
npudeLIH 1Y B COCTaBE
ITpn- yOuiTKa 38 apuOBUTH MK
Me- Hepuo, yOmITKa 34
qAHUSA TIEPHOL,
Ha 31 nexadps 2015 1,
DO UHAHCOBEIE RKTHED]
3aliMEl BRIZAHHEIE 9 - 17457283 - - 17 457 283
Jleburopckasn 3a00MKEHHOCTE 10 - - - - -
JeHexxnble cpecTsa 12 467 - - - 467
467 17457283 - - 17 457 751
drHAHCOBBIE 00S3ATENLCTRR
Hoaroswie ods2aTensersa i3 - -~ (17447 213) (17 447 213)
Kpenutopckas 3a00/KEHHOCTR 14 - - - {168) (168)
- - {17447 213) {i68) (17447 381)
YncTan GuHAHCOBANA NOIHINAT 467 17457283 (12375 770) {168) 10 370
Ha 31 aexabpn 2014 1.
MHHAHCOBBIC AKTHBLI
3aiimbl BEIAAHHEBIE 9 - 12385308 - - 12 385308
Helutopckas 3a/10J1EEHOCTh 10 - - - - -
Jenewxsnie cpeacTea 12 | 451 - - - 1451
27

IIpamevana Ha CTPARKLEX 9 - 34 COCTABAAIOT HEOTHEMIEMYHO YACTS HACTOAEH (MHAHCOBOH OTHETHOCTH.



O6mecTeo ¢ orparuyucHRol orBercTBernocTRI0 «ITpaiim duunanc»
lMpumenannn K (puHaHCcOBOIH OTHETHOCTY 34 rox, ckoruuBLIniicn 31 nexabps 2014 .

B mpicagax poceniickux pyonei, ecy ne YRa3auo uioe

DHHARCOBBIC 3afiMel 1 DunaHcoeble  DHHaHCO- Hroro
AKTHBEL, Olie- zeburop- oba3atenk- Bbie 00s-
HHBAEMbIE TT0 CKas 38-  CTBa, OUEHU~- 3aTEIhb~
CIIpaBe Iz~ NOJIKEH- BAEMBIE NG €TBA, Olie-
BOH CTOHMO- HOCTb CHPABENNH- HUBAEMbIC
CTH, HIMEHe- BOH CTOMMO- 0O aMop-
HHA KOTOpPOi CTH, M3MEHE-  THIUpYe-
OTpakarorea HRR KOTOpOi Moit cro-
B cocTaBe OTpaHKAINTCA HMOCTH
TIpUOLLIY UK B GOCTABE
Iipu- yObITKA 32 npuGBIAN HAK
Me- neEpPHOT yOBITKA 38
YaKHs epuol
1 451 12 385 308 - - 12 386 759
PuHancoBbie 0032 TCALCTES
Jlonroseie 0b93aTeNLCTRA 13 - - (123757710) (12 3757710}
KpeanTopckas 3850 KeHHOCTh 14 “ - - (225} (225)
- - (12375770) {225y  (12375995)
Yuetasg GUHAHCOBAT NO3NH R 1451 12385308 (12375770) {225) 10 764

Ounerika cnpaBefaiBoti CTONMOCTR (PHHAHCOBEIX HHCTPYMECHTOB

CnpaBeanueas CTOMMOCTh TakuX (MHAHCOBRIX MHCTPYMEHTOB, Kak 3aifmbl Bbiliandsle ([Ipumevanue 9), neduropcxas
sanomerHoctb (IIpuMeyanne 10), nonrosnie o643aTeNECTRA H KpeUTOpekas 3anomxendocts (Ipumevanus 15 n 14),
COOTBETCTEEHHO, COOTEETCTRYET MX AMOPTHIMPYEMON CTOMMOCTH, onpeneniemold B COOTBETCTBHH € ODLIENPUHATRIMH
MOASIAMHW pacyeTa CTOUMOQCTH H& OCHOBRE ayanM3a AHCKOHTHPOBAHHBIX ACHEXKHBIX TOTOKOB C NpUMEHEHUEM LEH, HO-
TONBIYEMBIX B PEIHOUHEIX CAENKAX HA COOTBETCTBYIOULYIO EATY.

OnHake B OTHOIWIEHHH (PMHAHCOBBIX aKTHBOB W 00A3aTENLCTB CO CPOKOM ofpalieHua MeHee 12 Mec. mOCHe OTHETHOIM
AT, IPEATIONATAGTCH, 4TO UX DANaHCoBAd CTOMMOCTh, COOTBETCTBYIOMIAS CTOMMOCTH MX ACPBOHAYANLHOTO MPHU3HAHMA
8 (JHHAHCOROH OTHCTHOCTH, NPHOAN3HTEARHO PABHA CAPABEATHBOH CTOUMOCTH BBHAY CPABHHTEALHO HeGOALILOrO CpoKa
o0paienus TAKUX (PHHAHCOBBIX MHCTPYMEHTOB H, KaK CICACTEHE, HEeCYiIeCTReHHOrO MacliTada M3MEHEHHA PHIHOYHEIX
QJHI{TOI}OB, BIIHAICIINX Ha HX OLSHKY. ,I[EI,HHOB JOYUICHHE H]JHMGH}'IETCSJ K OiUEHKE CTOHMMOCTH HEHENIiblx CPEACTB
(Iprvesanne 12), kpaTKOCPOUHBIX (JHHAHCOBBIX AKTHROB ¥ 00M3aTEnLCTB B Buae AefMTOPCKON M KpeaHTOPCKOR 3a-
AomxennocTd ([IpuMeuanns 10 ¥ 14), COOTBRTCTBEHHO, H KPATKOCPOUHO} SaCTH NONIOBLIX 00A3aTENLCTE B BHIOC 3a-
AOIKESHHOCTH NG BRINIATE NpoUeHTOR (KynoHos) (TIpumeuasne 13).

OnnHako B OTHOWIEHWH (JHHAHCOBLIX BKTHROR W 0043aTeNbCTB co cpokom ofpamenns Menee 12 Mec. nocre oTu#THOH
AATLL, TPEANIONATASTCS, YTO UX DaaHCOBAsA CTOMMOCTh, COOTBETCTRYIOAA CTOMMOCTH HX MEPROHAYENLHOTG ApA3HaHM
B (PHBZHCOBON OTHETHOCTH, NPAGIH3UTEPHO PABHA CIIPABSANNEOH CTOMMOCTY BBHAY CPaBHKETEALHO HeGOABIIONG CpoKa
o0paleHHs TakkX (PHHAHCOBbIX MHCTPYMEHTOR M, KAK CIEACTBHE, HECYUICCTBEHHOTO MACIUTaba H3MEHEHHA PhIHOUHBIX
$axTopoB, BAMAIOWIMX Ha HX oleHky. JanHoe IDOMyUIeHWe NMPHMEHAETeS K OLEHKE CTOMMOCTH JEHEKHBIX CPENCTB
(ITpumevanre 12) 1 yka3anHbIX BRINE KaTerophil PHHAHCOBLIX HHCTPYMEHTOB.

3aiiMbl BhytaHHbIe A Ze0HTOPCKAN 3aR0MKENHOCTD

Cnpasennusas (aMopTH3NpyeMas) CTOMMOCTD BEIAHHBIX 3aliMOB U JeGHTOPCKOH 3aomkeRHocTi no npouentam (T1pu-
MmeuaHHe 9) onpenencHa Ha OCHOBAHWH TeKYIIWX MPOLEHTRBIX CTABOK, MPUMEHHMbIX 10 COCTOSHHIO HA OTYETHYH) ATy
K AHENOI'MUHbIM HHCTPYMEHTaM, CPOKH MOFalueHHs KOTOPBIX COOTBETCTBYIOT CPOKAM, GCTABLIMMCH A0 HX NOTALIEHUA,
axToOpOoB, XapaxTEPU3YIOMIMX WHANBHIYANbHYH INATEXKECHOCOBHOCT, 3aéMInKKA, H PHCKOBLIE XapaKTepHCTrKH (u-
HEHCHPYEMOTO IPOEKTA NYTEM AMCKOHTUPOBAHUR OYAYIINK AEHEXKHLIX TOTOKOB.

Ouuanconpie 00A3aTENECTBA, OLHEHHBACMBIE N0 CHPABSARHEOH CTOMMOCTH, H3IMeHeHHA KOTOpoil oTpaxawrca B
cocTare NPHOLENY Kk YOBITKA 33 ACPUOX

Qunancossle 0043aTENBCTBA BRIIOHAIOT JOACORBIE 00M3arellbCTBa 8 BuAe Bhinycka obmuraumii ([pumeuanne 13).
Cnipaseanupas CTOMMOCThL TaKuX (UHAHCOBRIX HHCTIPYMEHTOBR COOTBETCTBYET CTOMMOCTH, ONMpedenscMoil B COOTRET-
CTBHH HAHHBIMK O PHLINOYHO{ CTOMMOCTH, ONpejensemoli Ha OCHOBE KOTUDOBOK AUAEPOE [0 3HAROTHYHBIM (DHHAHCO-
BbIM HHCTPYMEHTAM, 160 B COOTRETCTRBIM ¢ OﬁﬂleﬂpHH}inlMH MOASHAMN pacuetTa CTOMMOCTH Ha OCHOBE aB&TW3a Auc-
KOHTHPOBZHHBIX. JEHEKHEIX NIOTOKOB C APHMEHSHHEM [POLEHTHBIX CTARBOK, HCMOMLIYEMALIX B PHIHORHBIX CAENKaX Ha
COOTBETCTBYIOWIYIO AATY C AHANOTMYHBIMY YCHOBHAMH, KPEAKTHHIM PHCKOM H CPOKaMH, OCTABIIUMHCS IO TIOTaBICHHS,
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O6mecreo ¢ orpanAvennoil oTReTcTReHHoCTRIO «Elpaiing duHancy
Hpumeuanns K punancopoii oTuéTHOCTH 3a To, okoHuHBIHICH 31 aexabpa 2014 r.

B mvicruax poccuiickux pybael, ecan ne yrazang unoe

Ouenxa cnpageainpoii CTouMoCcTH GUHANCOBBIX HHCTPYMEHTOB, 0TPakeNHbIX B 0THeTe 0 (PHHAHCOBOM MOJ0He-
HHH HO clPaBeNiMBOH CTOHMOCTH

B cnepytolueit rabnuie npeacTasied aHanu3 (pPHHAHCOBBIX HHCTPYMEHTOB, OLIEHUBAEMSBIX TIOCIE NEPBOHAHARBHOTO PH-
3HZHNA 110 CNPABEANURON CTOMMOCTH, NO KATEFOPHAM (MepapXHU)} HCTOUHKKOB ¥ CNOCODOR ONPEACACHHA CTIPaBeANHBOM
CTOMMOCTH. KaTeropuy WCTOUHHKOB ¥ cnocofoR (YPOBHM UepapXun) MonyqeHus HHGOPMaLnN O CIpaseannBoi crou-
MOCTH Ha OCHOBE PHIHOUHBIX N@HHbIX:

1) cripaBe/NsBas CTOMMOCTL HHCTPYMEHTOR, OTHECEHHbIX K KaTeropul |, ONpeAensiercs 1o He Tpebyioinm KOpPEKTH-
POBKH KOTHPOBKAM COOTBETCTBYIOIIMX AKTHBOB 1 00A3aTENBCTR H2 AKTURHEIX PEIHKAX,

2) cripaBeAnuBas CTOMMOCTh HHCTPYMEHTOR, OTHECEHHBIX K KATETOPHH [, OLEHNBAETCH HA OCHOBE HCXOAHBIX JAHHEIX,
KOTOpBI€ He ABRAIOTCA KOTHUPORKAMH, ONpeleNleHHbIME ANd Kateropuy [, HO KOTOpble A8nal0TCa nabmofaeMbIMK HA
PHIHKE IS aKTUBA aRd 06a3aTenbeTaa IM00 Hanpamyio (HerOCPEACTBEHHO KOTHPOBKM), MO0 KOCBEHHO (NONYYEHB] HA
OCHOBE KOTHPOBOK);

3) cripaBeAnyBas CTOMMOCTb BHHAHCOBBIX WHCTPYMEHTOB, OTHECEHHBIX K KaTeropui 111, OLEHUREETCS ¢ HCHOSb30BAHM-
€M METOXHK CLIEHKM HA OCHOBE WCXOAHLIX AAHHMX IS akTHpa unp 06A3aTEnRCTRA, He ABAAIOLIMXCE HabMIOKaeMbiMu
PBIHOUHBIMY [oKa3aTensMy (HeHAbNIOIaeMble UCXOJIHBIE TAHHEIE).

31 pexabpsn
20151, 2014 r,
Kareropuu netounukos v cnocofor noiydeHus undopMauni ] 5
O CNPaBenMBONA CTONMOCTH
Puxancopee 06333TENLCTRA, OHEHHBACMEIC NO CHIPABSATHEOH CTOMMOCTH, HaMe- (17 447 213) (12 375 770)

HEHUS KOTOPGH OTPaXaloTCH B cocTase npubbiny uny yOmtka (ITpumevanue 13)

Pexnaccugukanys uUHaHCOBBIX MHCTPYMEHTOB Mexny xareropuami [, 1] 1 111 B TeueHHe TEKYIUErO MIH MPEALUTYIHMX
OTMETHBIX NEPHOAOR HE NPOW3IBOANAACD,

20. ¥apasnenne puIAHCOBLIMN PHCKAMH

YnpasieHHe pHCKAMH JISKUT B OCHOBE (JHHAHCOBRO-HHBECTHLHMOHHON AEATENBHOCTH U SABJAETCA CYLIECTBEHHBIM He-
MEHTOM ‘Ollepalnonnoit aearensuoct Komnanuu. HearensHocTh KOMMaRHE MOJBEPKEHa CASAYOINUM BHAAM (HHAH-
COBBIX DHCKOB: KPEUWTHOMY PHCKY, PHCKY JIMKBHEHOCTH W PpIHOYHOMY PHCKY, BKITIOMAIOILEMY PHCK H3MEHEHUA npo-
LEXTHLIX CTABOK, BAMIOTHLIN PHCK U PHCK BAMARKS WHAAMMY. [naBro# 3anadell ynpaBieHust (MHAHCOBBMH PHCKAMH
SBAAETCS ONPEACAEHNE IHMHTOB PHCKA ¢ AanbHellnuM ofecnevesnem COOMOAEHUS YCTAHOBASHHBIX JUMHTOR H APYTHX
MEp BHYTPEHHET0 KOHTPOJIA.

B Komnauns aefictayer cucTema OCyUIECTBACHHE KOHTPOIN ¥ YOPABASHUR PHCKaMu. OpPraHoM, PopMHDYIOWIUM I10SH-
THKY YIPaBICHHA PUCKaMH, SBJIACTCS COBET AMPEKTOPOB H renepansHbil Aupexrop Kommannu (ganee - PyKoBoacTBO
Komnanun).ITpouenypst no ynpaeiessio (QMHAHCOBBIMM DHCKAMH PETYRHPYIOTCS BHYTPEHHMMU AOKYMEHTaMM W
YRPEBIAKTCA MOCPEACTBOM OTIAMEHHON CHCTEMbl BHYTPEHHErO KOHTPONS, BKAKOYAKOLIEH NPOUEAYpbl, HPUMEHSEMSIE
PYKOBOACTBOM KOMAGHWH N0 TNAAKMPOBAHMIO, AHAIM3Y M KOHTPOMO 32 OCYIECTBIEHMEM (BDWHAHCOBBIX Orepa-
nuit.Pykosoncteo Komnanuy yTRepaaeT NOJUTUKY YIIPARICHHA PHCKaMHU, YCTAHABNHMBAET JIAMUTHL HA ONEPALMH, IO~
BEPKEHHEIE PHCKY, B COOTBETCTBHU C NPUHLMNAMYU, OTIPEACASHHbIMU NONUTHKON 110 YIPaBICHHIO puckamu. Koutpons
33 PACKAMH M OCYLIECTBIIEHHE OEPALNH, TTONIBEPKEHHBIX PHCKY, OCYRIECTRIAAIOTCA PyROBOACTBOM KOoMRaHnu.

KpeauTubiii puck

KpeautHsifi puck 310 puck Toro, uto KoMnaHHd NOHECET yOBITKH BCACACTBHE TOTO, YTO € 3a8MILMKK N KOHTPArEHTH!
He BHITONHAT CBOKM AOTOBOpHBE 00s3aTenbeTa. KoMIanus ynpapugeT KPEAHTHBIM PHCKOM MYTEM YCTAHOBREHUA Ope-
JASNBHOTO pasMepa pricKa, KOTOPBIH OHa roToBa NPUHATL 1O OTAEALHBIM (BMHAHCOBLIM MHCTPYMEHTAM, KOHTPACSHTAM,
reorpauueckuM My OTPACcIERBIM KOHUSHTPAUMAM PHCKE, 4 TAKKE ¢ TIOMOLIBI0 MOHUTOpPUHEA cOBAIONEHNs yETAHOB-
NIGHHLIX JIMMETOB PHCKA.

KOMRNaHHA NOABEPraeTcs KPeIUTHOMY PUCKY, T.€. PHCKY HEHCNOAHEHHS CROMX 00M3aTENLCTB OAHON CTOPOHOH Mo (u-
HAHCOBOMY HHCTPYMEHTY H, BCIESACTRUE 3TOTO; BOZHUKHOBEHUA ¥ IPYTOH CTOPOHB! (PMHAHCOBOTO YOBITKA.

YOPABAEHNE KPEAUTHAIM PHCKOM OCYLIRECTBIACTCA ROCPEACTBOM PEryISpPHOTO aHaNi3a cnocoBHOCTH CYHIECTRYIOMUX H
NMOTEHLUHANBHBIX KOHTPACCHTOR BRITTOAHATL CBOH 0bx3aTENBCTRA 110 MPOUCHTHbIM [AATEHKAM, NOraileHuiR QCHOBHOI
CYMMBl A0Jra M AeGHUTOPCKOH 3aA0/KEHHOCTH, a TAKKe, TPH HeOOXOANMOCTH; MOCPE/CTBOM M3MEHEHUS KPEARTHLIX
JIMMHETOB.
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Of6nteeTso ¢ orpanuventoit oTBeTCTBeHHOCTLIO ([Ipaiim @uuanc»
IIpumevannst K punAHCOBOI 0TUETHOCTH 33 FOd, OKOHUNBIWics 31 xexalpn 2015 1,
B muicayax peccuiickux pyoneii, ecan ne yrasano uioe

Komnauus ycTanasnupaeT ypoBeHb CBOETO KPEAMTHOIO PHCKA 33 CHET ONMpPEIENEHMA MAKCHMANBLHOH CYMMLI PHCKA B
OTHOILEHUH OTAENLHBIX KaTeropuil (HH#aHCOBLIX MHCTPYMEHTOR, KOHTPAreHTOB, A TAKOKE OTPacnensix (4 reorpaduue-
CKUX) CErMERTOR. JIMMUTEI B OTHOLIEHHH YPOBHS KPEAMTHOrO PHCKA N0 KOHTPAreHTaM, HHCTPYMEHTaM, OTPACiaM 3KOo-
HOMUKH, PETHOHAM NEPUOJIMUECKH YTBEMKIAAITCH PykoBoncTBoM KoMNauuy, PUCK MO KaXAOMY KOHTPATEHTY AOMNOJ-
HNTENLHO OFPaHHMNBACTCR CyOIMMuTamM i, OXBATHIBAIOLIMMY 5ANaHCOBRIe M BHEGANAHCOBbIE PHCKH, YCTAHARITHBACMBIMH
PyxoeoncreoM Komnanuu. flepuoandeckn ocyinecTengercs MOHHTOPHHT QrAKTHUECKOTO PasMEPa PHCKOB B CPaBHEHUM
¢ YCTAaHORNSHHBIME THMUTAMH. B LEAsSX MOHATOPUHIE KPEANTHOrO PUCKA COCTABJIAOTCR PETYNAPHLIE OTHETHL Ha OCHO-
Be CTPYKTYPHPOBAHHOrO anannsa Gi3Heca H HHAHCORLIX TIoKazaTenelt KonrpareHToB. Bes nudopmanns o cylecrses-
HBIX PHCKaX B OTHOUWIEHUH KOHTPAFEHTOB € YXYAINAOIMEHCA KPEIUTOCIOCOBHOCTRIO IOBORUTCS 10 CBeNeHus Pykosoa-
cTBa KOMnaiuu U aHAnH3upyeTcs HMH.

Komnanus 0TCIEKURAET CPOKH IOTalleHus 3aiiMoR N 1e6HTOPCKON 3310/ KEHHOCTH,

Obecneverne n APYrue HHCTPYMEHTHI, CHIDKAHINE KPEAMTHBIHA PHCK

[Ipn Heo0X0AMMOCTH, A TAKKE B OTHOWICHHH 3HAYUTENBHON HACTH CPEACTB, PA3MElNSHHBIX B (UHAHCOBblE AKTHBLI,
Komnaxnus nonyuaer obecnieyeHne 8 BUAE HOPYYHTENLCTRA Opranusaunii u gusudeckux nuy. Takue pucku nogsepra-
I0TCS NOCTOSHHOMY MOHHTOPHHIY H aHATM3UPYIOTCA C FIEPUOIHUHOCTIO HE pee OJHOr0 Paia B MecHll,

Pasmep ¥ BUl HeOGX0AMMOrO 3aN0rOBOTO OBECTICUEHHS 3aBHCHT OT OLEHKH KPEIMTHOTO PHCKa KOHTparenTa. Taloke
BHEAPAIOTCA PEKOMEHAALMH OTHOCHTENBHO MPUEMAEMOCTH BH/IOB 3QJ10r0BOI0 ODECTICUSHMS H NApaMETPOB OLEHKH.
Komnanua nosy4aer rapaHTUH MATEPHHCKHX KOMNaHu# No 3aiiMaM, RPelocTaBASeMbIM HX I0USPHHM KOMIIZHHAM.
Obecrteyenne, Kax NpaBuno, TPUHHM2ETCS ¢ LENBID CHWKEHHS KPENWTHOrO PUCKA, & HE JUTS MCTIOAL30BAHMA B KAYeCTBe
eAMHCTBEHHOTO OCHOBANMUS 1% OZ00DEHHA pasmenieHus ¢pecTB B HUHAHCOBbIE axTHBEL, B cryvae ogobpeHus cienku
0 NpejOCTaBNeHo 3aliMa WIH NpHobpeTeHmio Bekcenel, npexocTapneMsix o obecneycHre, KoMnanus nonyuaer
nu@opmanuio 0f obecniedeHnt, BIUIIOUAS €10 BUA 4 CTOMMOCTD. PyxoBoncteo KomMnanuy NepuoAMYecKy POBOIUT aHa-
1¥3 NPEACCTABJICHHOTO 00CCTIEUEHNS, 3HAKOMUTCS € OKYMEHTAMY, NOATBEPKIAIOUINMY CYUIECTBOBAHHE HPEANAraeMo-
ro ofecnieyenns, a TAKXKe TIPOBOEHT BU3YANLHLIH 0CMOT] obecneyeHns.

Ouenxa v MpHHATHE KAXAOIO BUAA i 06BeKTa 00eCTIeUeHHR MOKET BAPLHPOBATECA B 3aBUCHMOCTH OT KOHKPETHLIX 06-
croaTenseT. Kak npaeuio, Komnanns npuHuMaer ofecneueHye ¢ TeM, YTobbl rapasTUpOBaTh, TAE 3TO NPHMEHIMO,
NORy4eHHEe ¥ NOMJICPKAHAE ANESKBATHOH PA3HNLILL B CyMMax 0DSCNCUCHHS ¥ KPeAHTHOFO PHCKA B TETSHHE BCErO CPOKa
(PMHAHCOBOIO MHCTPYMeHTa. PykoRoacTRO KOMIaHHN yeTaHaBRuBaeT MAPAMETPhl N0 KAKAOMY MHCTPYMENTY.
Pykopozncreo Kommasny 0poBOAUT MOHUTOPHHI PhIHOYHOH CTOUMOCTH 3aNoToBOro obecnedenus, TpebyeT npenocTas-
NeHUE JIONONHHUTENLHOPO 0BECIeYeHHsl B COOTRETCTBUH C YCIOBHAMYU Ga30BOro QOTOBOPa, OTCREKHBAET PHIHOYHYIO
CTOUMOCTh 0DECHeYEHHS, NONYUEHHOTO B X0A¢ IPOBEPKH AOCTATOYHOCTH Pe3epsa 1o o0eceHeHHE.

BuetanaucoBele pHCKH

Komnanus NPHEMEHACT NPHHIHIMTHANLHO TY Ke AONHTHKY YIIPABNCHWS PRCKAMH B OTHOLNEHHH BHecBARAHCORLIY PHCKOR,
4TO 4 B OTHOIUEHHH PHCKOB, OTPaKEHHEIX B fanaHce.

banancoBas cTOMMOCTb cTaTelt oryera o (bHHaHCOBOM nonoxeruy Ge3 YHETA BAHAHHA CHUACHHMA DHCKA BCINCACTBHE
HCTIONB30BAHHA TCHEPAIBHEBIX COr naunerHdii o B3aUMo3aueTe M coraieH it o NpeIOCTaBNeHNH 066(31'13‘16?[1/151, nanGonee
TOYHRO OTpaXacTt MAaKCHMANBHBT pasMEp KpeAHTHOIO PHCKa N0 AaHHBIM CTAThM.

1o QuHAHCOBRIM MHCTPYMEHTAM, OTPANASMBIM IO CIPABEINHBON CTOMMOCTH, MX GanascoBas CTONMOCTL HPEACTaBIAET
coboli TekymuH pasMep KPEAUTHOTO PHCKA, KO HE MAKCHMANbHBIN pa3sMep PUCKa, KOTOPLHE MOKET BOZHHKHYTS B Bymy-
IEM B PE3YJkTaTe H3MEHEHHH B CTOMMOCTH,

KpenuTnoe ka4ecTBO GHHAHCOBLEX AKTHBOR
TpebGoBanus e 1e0UTOPCKOI 3ANOMKEHHOCTH ABIAOTCH TEKYIIMME U HE TPOCTPOMEHHBIMH.
MakcuManeHas KOHUEHTPALKA KPEAUTIROTO PHCKA 110 KaTeropHaM (pHHAHCOBBIX HHCTDYMEHTOR:

31 nexadps
2015 T, 2014 1.
3aiiMbl BRIAASIHLIG 17 457 283 12 385 308
JleHemunie U IPUPABHEHHbIE K HIM CPEACTRA 467 [ 451
Beero MakcHMaALHAS KORLEHTPAIHS KPeANTHOIO PHCKA 17 457 750 12 386 759
DHHAHCOBBIS AaKTHBLI 0 KPHTEPHID KAYeCTBA:
31 aexalpun
2015 r. 2014 r.
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O6mecTBo ¢ orpaRHyueHnoii OTEeTCTBeRHOCTHIO «ElpaiivM Ounancy
Npumeyanns K pHBAHCOBO 0TYETHOCTH 32 roa, oxouunBMiics 31 nexadpst 2015 r.

B mutcauax poccifickux pyineii, ecau He YKa3aHO UHOe

(DHREHCOBBIe AKTHBLL, KOTOPKIC HE NPOCPOUEHE! ¥ He 00ecligHeHbl 17447 213 12 375 770
OrHouleHMe K. COBOKYIHONH CTOMMOCTH (HIHAHCOBBIX AKTHBOB 99,54% 99.91%

JenexHLie CpeacTea pazMellieHbl B HaHKe, 06MaAAI0INEM BbICOKKM YPOBHEM HAASKHOCTH.

PHCR AHKBHAHOCTH

OnHHM H3 OCHOBHBIX PHCKOB, APUCYUIHX BEATEITBHOCTH KoMnanuy, sBRseTcs PUCK AHKBUWAHOCTH, Pucx AUKBUAHOCTH
ATO PHCK HEAOCTATOHHOCTH CPEACTB A4 NOrallcing 0bA32TeNbCTR, CBR3AHHBIX ¢ Cl]PlHaHCDBbIMPl HHCTpYMCHTaMH, ApH
HACTYIINEHUH (I}al(TH‘-IECKOI‘O CPOoKa KX OIIAThL

VYnpasrenvie mHXBHAZOCTEI0 KoMIlaHu# HarpaBneno Ha ofeciieseHNe HAANEeHAUIEr0 ¥ CBOSBPEMEHHOr0 MOTanIeHHs
Beex o0a3aTenscTa No GuHaHCHPOBaHUIO B 0603pMMOM OyAyIIEM.

Jng ycTaHoBHEeHME TMMMUTOB B OTHOWIEHWH PHCKA MUKBEAHOCTH ¥ KoMoannu uMeerca crabunnias QunHancopas 6asa,
BKAICHAIOIIANA B Ce0# CPENCTBa, MMEIOLLIHECT Ha cueTax B OanKaX M KPEAUTHEIE IMHHH, KOTOPBIE MOTYT NPeAocTaBaeHbl
Komimanuu Gaskamy, (GMHAHCHDYIOWIAMEA JEATE/bHOCTL TPYNIILI, KOHTpOAHPYOWweH Kommanmio vuepes e yuactTHM-
kos{fIpumeuanse 20), 1 koTopbie MOryT OBITE UCTIONB3OBAHSGI /1% o0ecnederns NOTPeOHOCTER B ITKBUAREIX CPEACTRAX.

Pyxosoncrne Komnanun OCylleCTBIACT YIPABNEHHE aKTHBAMY C YYETOM JIMKBRHIHOCTH H KOHTPONUpYeT Oynyiiue no-
TOKH JICHEXKHBIX CPERCTR # AHKBHAHOCTL Ba nepronyueckoeil ocHose. [polece yapapieHHs AHKBHIHOCTHI BKIIOYAET B
¢eba: POTHOZUPOBAHHE 0XNAAEMbIX NOTOKOB NEHEKHBIX CPEACTR H OHEHKY HEeOOXCAKMMOro o0bemMa AHKBUNHBIX AKTH-
BOB; KOHTPOJIL 32 TTOKa3aTeAMM NHKBMAHOCTH Dananca KOMAAHHH COrMAcHO BHYTPEHKHM N DEryJIATHBEBIM TpeGOBaHH-
AM; AUBEPCHIHKALHIO HCTOUHUKOB QUHAHCHPOBAHUA W MOHHTODHHT KOHLUEHTPALMY KPEAUTOPOB BO uiBewanue upes-
MEPHOM 3aBHCHMOCTH OT KPYNHBIX HHAMBHAYANBHLIX KOHTPAreHTOR; YIPABACHHE KOHUEHTPaUuel CPOKOB MOTAINSHUS
330JKEHHOCTH, & TAKKE NOANEIKANHE MPOrpaMM 3aeMHOro (MHaHCHpOBARMA; NOAAEpKaHHE NMnanok gelicTeuil Ha
chydaid BO3HMKHOBEHUA MOTPEOHOCTH B NUKBUAHBIX CPSICTBAX M HEOOXOMUMOCTM (HAHCHPOBAHMA. DTH fRaHE
HANpPaBiEHb HA paHHEe ONPEACHEHNE IPHIHAKOR CTPECCOBLIX OBCTOATENLCTE M COJEPIAT ONKCaHHE TTOCHEI0BATEILHO-
CTY ASHCTBKE JUTA YPETYRUDOBAHKS CIOKHBIX CUTYAHKN, BLI3BAHMBLIX CUCTEMHBIM HJTH WHEIM KPHINCOM.

Kommanus noaaepikyBacT COOTBETCTBYE HOPMATUBAM JMXBHAHOCTH HA NEPHOAWYECKOH OCHOBE B COOTBETCTBHH C
YTBep K AEHIOH MOTHTHKOH IO YIPARBNEHHIO PHCKAMU.

Flo coctoanuto na 31 mexabpsa 2013 r. gunaHcoBOEe coctosnue KoMIaHHH COOTRETCTROBAROCAEHYIOUIMM YCTaHOBICH-
HbIM HOpPMATHBAM JHKBHAHQCTU:

31 pexabpa
20057, 2014 1,
HopmaTyg Texyiiell INKBRUAHOCTH 1,0 1,0
HOPMATHB MIHOBEHHOH JUKBIAHOCTH © 0,0 0,0
HopmaTiB AoRrocpodHOH TUKBBAHOCTH # 1,0 1,0

1)
4]

COOTHOIEHHE TeKYIHX (KPATKOCPOUHBIX) DHHAHCOBEIX AKTHROR K TEKYIUMM (DMHAHCOBBIM 00A3aTERbCTBAM, pas
COOTHOIUCHNE ASHEKHBIX CPEICTB U (PMHAHCOBBIX AKTWBOB, YUHTHIBAEMBIX TIO CRPABSINIMBOH CTOMMOCTH, H3MeHe-
HHsI KOTOPOH OTPaKAOTCsl B coCTaBe NPUOBINH WIH YORITKA 32 MEPHON, K TEKYIIHM (PUHAHCOBLIM 0623aTENHCTRAM, PA3
M coornowenne ZOArocpounbix (BHeofopoTHEIX) DUHAHCOBBIX AKTHBOB K AOATOCPOYHLIMY HHHAHCORRM 0D3aTeNb-
CTBAM, pas

CorflacHO NaHHBIM BRIAICNPUBENEHROrO dRATHN3A B OTYETHOM NEPHOAE NOKAIATENRH NMKBUIHOCTH KOMNaHKH COOTRET-
CTRORATH TPeOOBAHHAMY, YCTAHOBJICHHbLIMH TOAUTHKOHR yTpaBieHKs puckamy (2014: cooTseTcrBOBanNM).

BBrAly HeCYHIeCTBEHHOCTH orlepatiili, CBA3aHHBIX ¢ aAMHHHCTPHPOBAHNEM AesTeNbHOCTH KOMNAaHUM ¥ COOTBETCTBYIO-
HiHX 00A3aTeNRCTR, PHCK HECOOTBETCTBAA HOPMATHBY MPHOBEHHON JMKBHAHOCTH He seigercs as Komnanuu cyue-
cTenHbIM. Tlo MHEHHIO PYKOROACTRE, KOMBAHUA UMEET CYIeCTReHH I 3arac AMKBHAHOCTH, OCODEHHO B OTHOMICHUH
ROAFCCPOYHOR ¥ TeKylleH AMKBHAHOCTH, [lozToMy ypOBEHE pHCKa AHKBHAHOCTH 1O COCTONHMIO HA 31 nexabps 2015 r.
cuuTaerca HU3kuM (2014: Huskuit puck).

B KoMriauuy koHTponnpyercs (UHAHCOBAS NO3NLUA U NEPUORMMECKH NPOBOAUTCS TECTHPOBARYE JIMKBHAHOCTH B pas-
JIFUHBIX CUEHAPHAX, OXBATHIBAIOLHK CTAHIAPTHLIE H Golee HeDNAronpUATHRIE PhIHOYHBIE YCIOBHS.

AHAMNZ TUKBHAHOCTHITO CpoKaM noralicHus (})HH&HCOBHX AKTHROB # 00A3aTENLCTR HPEeNCTAaBNCH HHAE.
3]

TIpiMeyadns Ha cTpaHABDAX 9 - 34 coCcTAaBASHT HEOTLEMASMYIO HACTh HACTORINEH (PUHAKCOBOK OTHETHOCTM.



OOmecrBo ¢ orpanuuennoii oTBeTCTReHHOCThI0 «Ilpaiiv ®unancy

Hpumeuanns x Guaancosoii oTYETHOCTH 32 O, Oxorynswniicy 31 nexabps 2015 r.

B mprcauax poccuiickux pyoneii, ecin ne yrazaue unve

[1py IoAroToBKe JaH#bIX NO AHANKIY PHCKA THKBHAHOCTY APHMEHEHB! CIICOYIOIIHE NOAXOARI,
HeHexHble CpefcTRa NMPEACTABNAIT co00H BRICOKORMKBA/IHIC AKTHBEI, KOTOPEIE OTHECEHB K xateropuu «Jlo [ mecs-

1a».

[Tpenocragnennnie 3akinbl, BKIOYAN AeGHTOPCKYIO 33H0MKERHOCTD 10 IPOLEHTAM, OTPAKEHbl, HCXOMLH U3 OCTABIIMXCH
ZAOTDBOPHLIX CPOKOB MOTAILCHUS 38 HCKIOUEHHEM TE€X WHCTPYMEHTOR, CPOKW TIOTALEHNA KOTOPBIX, KAaK OKAAAET PYKO-
sozacTeo Kommanny, Oynyr npoanenst. JIawHule MHCTPYMEHTH! KHACCH(PHLIMPOBAHR] B COOTBETCTBHH C OXHAAEMBIMH
CPOKaMH NX NoTalleHns. GAHaHCOBLIE HHCTPYMEHTS! C NPONOHTMPORAHHBIMU CPOKAMY (TOIAICHHUS, K [I0 KDTOPEIM CPOK
BO3BpaTa KOMTPOMpyeTcs KoMnanuell, oTHocaTes k kateropuu «Jlo 1 mMecanay,

Honrosste 06g3arenscrea 6 hopme o8THraLMOHHOrO 3aiiMa 1 npoune GUHAHCOBIE 0053aTENHCTRZ BKITIONEHD] B aHAJIH3,

HCXO0AA U3 OCTABIIHXCH AOTOBOPHBIX CPOKOE X NOraliCHNKA.

Cpon noramesns

Ha 31 pexabpst 2015 r.

P HHAHCOBLIE AKTHBRE]

3aiimMbl BRIMAHELE

Heburopckas 3an0KeHHOCTE
JHeHe:xHble cpencrea
BanascoBasi CTOMMOCTE
Hzmenenne cnpaseutipoii
CTOUMOCTH

C'TOHMOCTS ACHERHOTO BOTOKA

(DuHaHCOBLIE 0BA3ATEILCTRA
Jlonropeie obazarenseTBa
Kpenuropekas 3a10MKeHHOCTh
BaniaHcoBas CTOHMOCTh
H3menenne cnpaBentuBOM
CTOHMOCTH

CToRmMoCcTh AeHEeKHOFQ OTOKA
Uucras GUEAHCORAS NO3HIHN

Ha 31 pexabps 2014 r.
bunancopbie AKTHRBI

3alimbt BRIIAHHBIE

JeOuTopckan 3aJ0MKeHHOCTD
HedexHble cpencrsa
Banaucoeas CroHMocTh
H3ameHeHue cnpasesnueoft
CTOHMOCTH

CTOHMOCTE AEHEKHOTO MOTOKA

M uuakcopbic 06A3aTENLCTBA
Joaroerie ofg3aTenscTRa
KpeauTopckas 3al0IKeHHOCTh
Banrancoeast CroNMocThs
WaMenenve capasenivBoi
CTONMOCTH

Ao Boctpe- Or1 Or3 Cebiine 1 Cymmaphnas

GoBaHHSN H e 3 Mecs- roja BETMYHHA

n mesee | Me- csi- NOCTYIASHUS
PH

Mmecsua CALEB ues / (Bb10BITHA)

ME- no i NOTOKOB Jie-

Ha- roja HEKHEBIX

Hu# CPENCTR

9 710 383 - - 16 746 901 17 457 283

10 3640 - - 0 0

12 467 - - 0 467

714 490 - - 16 746 901 17457 751

714 490 - - 16 746 901 17 457 750

13 (697 213) - - (16 750 000) (17 447 213)

14 (168) - . (168)

(697 381) - - (16 750 000) (17 447 381)

{697 381) - - (16 750 000) (17 447 381)

17 109 - - (3 099) 10 369

9 637 848 - - 11747 460 12 385308

10 0 - - 0 ]

12 1 451 - - 0 1451

639 299 - - 11 747 460 12 386 759

639 299 - - i1 747 460 12 386 759

13 (625 770) - - (11750 000) (12375 770)

14 (225) - - (225)

(625 995) - - (11 750 000) (12 375 995)
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pumedanns Ha cTpaniuax 9 - 34 cocrapaaoT HEOTBEMIEMYIO HACTE HACTOMISH (PHHAHCOBOH OTYETHOCTH.



OfiecTBO ¢ OrpanHycHHON OTRETCTREHHOCTHIO «Ilpaiim Dunasncy

Hpumeuauns x gunatcosoli 0T9€THOCTH 32 Tof, oxonunBmmiics 31 aexaépn 2015 1,

B moicauax poccuiickux py6aet, eciu He yKa3aHo unoe

Cpoxu noramenns o soctpe- Or 1 Or3 Cepiizte 1 Cymmapsan
foBanng u no 3 Mecs- rojaa BEJIHITHHA
menee | Me- csi- MOCTYNIEHUA
Tipn
Mecdila caues ueR / (BuibbiTHS)
Me- Io | TIOTOKOB A¢-
Ha- roaa HEXHBIX
HHA CPE/CTR
CTouMOCTL HeHEeMHOre ROTOKA (625 995) = - (11 750 006} (12 375995
Ynerasn §uzuancoBas Mosnuus 13 304 - - (2 540) 10 764

Poigoqnelii pUcK BKIOYAET PHCK MIMEHEHUS TIPOLEHTHLIX CTABOK, BAMIOTHbIN PUCK, PUCK BAMSHNAS MH(ISUAA H TIpo-
une HEHOREIE PUCKH.

PucCK usMeHenns MPOHEHTHLIX CTABOK

Puck uamenenns HPOUEHTHLIX CTEBOK 3TO PACK H3MEHEHWs! NOXON0E | pacxonoe Komitaninu, cTOMMOCTH €¢ _('I)HH&HCO—
8BIX HHCTPYMCHTOB H IIOTOKOB ACHEMKHBIX CPEACTE BONGACTRHE H3MEHEHHA NPOLEHTHREX CTaBOK.

Komnanus nonsepikera BIHAHNIO KoneGaHui npeofnajatoliink PLHOYHEIX IPOLEHTHbIX CTABOK HA ee (MBaHCOROE 110~
JIoXKEeHNe B CHIY PUCKA U3MEHEeHHs CIPABEANIMBOH CTOMMOCTH YKA3aHHEIX, (PHHAHCOBBIX MHCTPYMEHTOR, TOCKONBKY Bbi-
nana sadimet (Tipumeyanne 10) ¥ npuBnexna o0AHTALMOHHEIA 328M B (hOPME BBIHTYLIGHHBEX AORMOBHIX 0GA3aTEALCTE
(Hpumeqanue 14) no PUKCUPOBAHHBIX NPOLERTHEIM CTaBKasm. [Ipy 3TOM pazMelieHne ¢ HPUBJIEYERHE CPEACTE N0 PUK-
CHlPOBAHHRIM MPOLEHTHBIM CTaBKaM, HE ToARepraeT KoMianuo pucky W3MCHEHUS CHPABeAIUBOil CTOMMOCTH IIOTOKOB
JEREIKHBIX CPEICTE.

PHCK #3MEeHeHHs NMPOLSHTHBIX CTABOK BOSHHKAET B CIIY4asX, KOTAA MMEIOLIRECS UAK POTHOZNPYEMSEEe aKTHBbI C OMpe-
JeneHHBIM CPOKOM noralieHng S0kbile HIH MEHLLIE TI0 BeRHUHHE HMEHOINXC HIIH (IPOTHO3UPYEMEIX OBA3ATENBLCTR C
GHAJIOTHHHBIM CPOKOM TIOTauleHNA.

Cnpaseanueas CTOMMOCTL JEHEKHbIX HOTOKOBR 1O FPOUEHTAM, YIUIQYMBACMEIM 3a8MINMKAMA N0 MPEAOCTABICHHbIM
Komnanuel 3aiiMam, NpeRsiiaeT CNPaBeNIMBYIO0 CTONMOCTD NSHEXKHBIX NOTOKOB, HANpaBRAseMblx Kommanueit ua BLI-
14Ty NPOLHTOB [0 KYIIOHAM, BRIIIAYMBAEMEIM COTIIACHO YCIIOBMAM TIPUBNIEUENHOTO OGNHIALMOHHOrG 3akima,
YnparneHie PUCKOM H3MEHEHUS OPOUEHTHLIX CTABOK BKAIOUACT B ce0sl, HOMHMO aHAIN3A TPOLECHTHON MAPHH, aHARM3
YYBCTBHTE/IbHOCTH YMCTOH NPOLIEHTHOH MapM K pasjH4HbIM CTAHAAPTHBIM H HECTAHAAPTHBIM CLEHAPHSM UIMEHEHHS
NPOLEHTHBIX CTABOK,

Crenyroume GUHaHCOBLIE HHCTPYMEHTb! COAEPIKAT CREAYIOMINE NPOLIEHTHBIE CTABKH:

31 nexabps
2014 . 2013 r.
Hpoueur- IlpoueHT-
Had CTRB-~ Haft CTAB- banamrco-
Ka, % ro- banaHcoBan xa, % ro- BagCTON-
HOBbLIX CFOHMOCTD AOBLIX MOCTh
OHHAHCOBLIE AKTHBD
3aiimet snaanble ([IpuMeuanue 9) 12,5% 17 457 283 12,5% 12385308
Jenexunie cpeacrra (Ipumeuanue 12) 467 1451
17 457 750 12 386 759
QOunacoBLie 0683aTENbLCTRA
Hoenaroeeie obasarensersa (Tpumeuanne 13) 12,0% (17447 213) 12,0% (12 375 770)
Kpeantopekas 3agonkennocts (Tpum, 14) {168) (225)
(17 447 381) {12 375 995)

HeGuropexas ¥ KpeAMTOPCKas 3a00DKEHIOCTh, AEHEKHbIC CPEACTBA OTPAKEHEE B (PMHAHCOBOH OTYETHOCTH © YYETOM
oneHky no 3phexTHBHON NPOLCHTHOH cTasky B pasmepe 9,2% rofIoBLIX.

AHRaJN3 YYBCTBHTENBHOCTH NPHOLINH uau yORITKA #H Kanurana Komnanum 3a ron x W3MEHEHHIO CApaBelNHBOH
CTOUMOCTH (PUHAHCOBBIX HHCTPYMEHTOB BCIASACTBHE U3MEHEHNH NPOLEHTHRIX CTABOK (COCTABNEGHHBIN Ha OCHOBE MO3H-
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[TpuMeuahns ha cTpaHuuax 9 - 34 COCTARNAIOT HEOTHEMIIEMYIO HACTh HACTORINER (PUHAHCOBOH OTUETHOCTH.



O6uecTBo ¢ orpannyenuoil oTReTCTREHHOCTRI0 «IIpaiiv Gunancy
IIpameqaanus ¥ GuuancoBoil 0THETHOCTH 33 FOA, OKOHYHBIHITCA 31 aexabpn 2015 1.

B muicanax poccuiickux pyoaei, eciu He yrazano uioe

HUH, AelCTBYORMX N0 cocTosnuio Ha 31 gekabps 2015 rona 1 31 Aexabps 2014 ropa, W YNPOLIEHHOrO ClleHapUs ma-
panneNbHOro CABHIA KPHBEIX JOX0AHOCTH HA 100 GasHCHEIX NYHKTOB B CTOPOHY YBEAWUEHHA WIH YMEHbIIEHUS CTABOK)
[PEACTARNEH CARENYIOINM 06pazom,

31 pexabps
20151, 2014 1.

Npubéeinn Mputsinn

HJTH HJH
yOBITOK Kanuran yOBITGK Kanuran

Napananenenniii casur Ha 100 fazucHbIX NYHKTOB:

YBeamuenne NpOUSHTHBIX CTABOK 1233 1048 1233 1048
YMEHBIIEHUE RPOLEHRTHLIX CTAROK {1233) {1 048) (1233) (1 048)

Komnanus ne NROTHOZHPYET CYIECTBEHHOID H3MEHEHHA OPOLCHTHBIX CTABOK B OGOBpHMOM ﬁy,ﬂ)fHJ.EM._. B CBA3H C 4&M
PHCKH, CBA3AHHBIC ¢ H3MEHCHHEM MNPOUSHTHRIX CTABOK, OHEHHBAWTCH IMHUTEHTOM KAk CpPEAHNE. ﬂfiﬂ MMHHMHAZANHU
NPOIEHTHOTO pHCKa Komnanun NOARCIKTIBACT cﬁanaﬁc;{ponauﬁym 110 CPOKaM H CTaBKAM CTPYKTYPY aKTHROB H o0s3a-
TCJIHCTR.

BaswTHBit puck

KoMnanus ocymiecTAseT fedTelbHOCTh HA TeppHTOpuH Poccubickoil Menepalii. AKTHBbI, CBS32HHEIE C BBIIAHHEIM
3aliMOM, U 0043aTE/IbCTEA, CBA3AHABIE C BRITYUICHHBIMA JONrOBLIMH 0043aTeNhCTBaMI B BHAE 0BAUraLHoHHEOro 3aiMa,
a TaKxe Apyrue PHHaHCOBbIE MECTPyMEHTH KoMITaH#i HOMMHUPOBaHE! B BankoTe Poccuiickol Oenepatins - pyGasx.
Kpome T0ro, 8 COOTBETCTBUY C AOFOBOPHBIMY YCIOBHAMH NEHEKHBIE MOTOKH O (PMHAHCOBLIM HHCTPYMEHTAM HE CBA3A-
HE1 C H3MEHEHHEM Kypca pyDiid no OTHOWEHWIO K APYTHM BAMHOTAM.

KowvnaHus He 0CyIMeCTBIAET AEATENHHOCTD, CBS3AHHYIO ¢ NONYHEHHEM NPHObLLY OT MIMEHEHUS BAKOTHBIX KYPCOR U HE
OCYUIECTBIIAET CPOUHBIE CAENKH, HOMUHAPOBAHHEIE B WHOCTPAHHON BamoTe,

YuyTbiBas yKasaHHuple 00CTOATENbCTEA, HIMEHEHKS MO0LIX BANIOTHHMX KYPCOB HE OKA3LIBAIOT CYILIECTBEHHOTD BAUIHHS
Ha (PHHAHCOBOE TIOIMKEHHE, OLEHKY CTOMMOCTH (IMHAHCOBBIX aKTHROB ¥ O0S3aTEALCTB, A TAKXKE NOTOKH ACHEKHLIX
cpexcts KoMmmanuu.

B To Xe Bpems 3HauMTERbHbIE KONEGAHNA BATIOTHOFO Kypea py0as (Gonee 30%) BausioT, npexae BCero, Ha IKOHOMHKY
Poccniickol Qexepallnu B LENOM, a 3HAYHT, KOCBEHHO MOYT HOBJIHATE H HA JedTensHocTs KoMnaun,

B uacTHOCTH, 3HauHTeRbHOE DOECIIEHERIE PYOS MOXKET [PUBECTH K CHHNKEHHIO PeANIbHONH CTOMMOCTH AKTHBOB 3MHTCH-
Ta, HOMHHHAPOBAHELIX B pyGunax, Takux kaKk OAHKOBCKHE LEMO3INTH! # Ae0HTOPCKAA 3a10/KEHHOCT .

BasroTHeIN pUCK HAXOAMTCS BHE KOHTPONS lesTensHOCTH KOMIAHKH, M 3aBUCUT OT 06IIE3KOHOMUYECKOl CUTYallK B
€Tpane.

[To muesmo PYKOBONCTBE KOMHHI—IHH, BAOTHBIC PHCKHA RO COCTOAHHIQ HA OT‘IéTHyI{) HATY MUHHUMAaNBLHDI,

21. Yenoeunie pakret

Hanorosoe 3ax0H0ZATENLCTRO

Hanuuue B HanoroBom 3axoHozarenscrse Poccuiickod Menepauny nonoxenui, KOTOprle MOrYT uMeTs Gonee onHOFO
TOIKOBAHNUS, CIIOCOGCTEYET BLIHECEHHIO HAJIOTOBBLIMU OPraHaMy peuicHmnil, OCHOBAHHbIX Ha COGCTBEHHLIX NPOH3BOJb-
HBIX CY:KNEHWsIX. DTO 3a4acTyi0 MPHBOJNT K HEOOXOAMMOCTH OTCTANUBAHHS HANOTOMNATEALIIAKOM CBOMX HHTEPECOR B
CyNe BCICACTBHE OTAUYHOTO OT NO3HLHH HAROFGNNATENBHIUKA TOAKOBAHHA HAOTOBBIMH OPTaHaMH HOPM H&IOroBOro
3aKkoHOJaTenbeTeA. ClIeRyeT HMETh B BUAY, YTO HAJOrOBRIC OpraHbl B IeNAX TONKOBAaH!A AeficTuit KoMnanun MoryT, B
YACTHOCTH, UCHOJIL30BATh PAYLACHEHKS CYAeONBLIX OPTaHOB, 3AKPENUBIIUX TIOHATHH «HeOBOCHOBAHHOR HATOTOROH Bbl-
FOMBLY M «OSHCTEHTENBHOrO 3KOHOMHUECKOTO CMBICRA ONICPAHNNY, & TAKKE KPUTSPHH «AeI0B0 LENny CIENKH,

Takxas seonpeAeseHHOCTL MOKET, HAMPUMED, OTHOCHTLCA K HANOTOBOM TPAKTOBKE (MHAHCOBLIX MHCTPYMEHTOR U ONpe-
JENEeHHIO PRIBOYHOTO YPOBHA LEHOBHIX Toxazatenell 1o chaenkam. PykorozcTso KoMPanuM yBepeHo, 4To Bce HEQDXO-
JtMBIC HANOrOBLIC HANHCIICHUA NIPOU3BEAEHE], H, COOTRETCTECHHO, HAUHUCIEHNE COOTRETCTRBYIOIHX PE3EPBOB B TIPOME-
KYTOUHOH! PUHAHCOROH OTYETHOCTH He Tpebyercs.

Hanorosuie opraubl MOryT HpoBOIMTE NPOEBEPKY HANOTOBOIH OTYETHOCTH 3a NIOCIEAHNE Tpy roaa. Onkake npoReleHue
HAJIOFOBOM TPOBEPKH HE O3HAYAET, UTC BLILECTOAUIMM HAlOroBeiil opran He MOIKET NPOBECTH NPOBEPKY MOBTOPHO.
Kpome Toro, B cootBercrauu ¢ pashacuenusMid Koneruryunonsoro cyaa Poceuiickolt ®enepaunn cpok, 3a KOTopsti
MOXeT GBTL NPOBEPEHA HANOrCBas OTYETHOCTb, MOXKCT [IPEBbULATS 3-X JICTHUI MEPHON, YCTAHOBIEHHBIN HANOTOBBIM
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TIprmeyanna Ha cTpaHHLax 9 - 34 COCTARNAIOT HEOTREMITIEMYIO MACTh HACTOAILEH (DMHAHCOBOH OTUETHOCTH.



OGmecTBo ¢ OrpaHAYEHHOH 0TBETCTBEHHOCTLIO «Paproduuancy
[Ipumedanns K QuHaHCOBOH 0TUETHOCTH 32 roj, OKOHuUnBmAiicy 31 nexabps 2015,

B mutcauax poccutickux pyoiei, ecu ie yrazane unoe

3aKOHONATENLCTROM, B CIIyYae NpH3HaHHA CyAOM (paKTa BOCHIPENATCTBOBAHNA POBEACHHIO IIPOBEPKH HAJIOFOBLIMH op-
rasgMH.
Onepauuonnas cpena

PEIHKY pa3sBUBAIOLIMXCR CTPAH, Takue Kak Poccuiickas ®epepaums, ROJABEPKEHb] BEHCTBMIO PA3NTHUHBIX PHCKOR, BKAO-
dan SKOHOMHTECKUE, TORUTHUECKNE, COUHARBHEIE, IOPHINYECKHE U 3AKOHONATENLHBIE PUCKH. ONBIT APOULEOro NOKA3EI-
BACT, HTO KAK TOTEHUMAILHEIC, TAK U (AKTHYECKN CYWECTBYIONE HUHAHCOBbIE TPYAHOCTH, HAPSAY © YBEAUYEHHEM
YPOBHA BO3MOMKHbIX PUCKOB, XaPAKTEPHRIX AN NHBECTHUUH B CTpaHB! C pa3BHBAIOIIEHCA SKOHOMHKOIL, MOryT OTPULE-
TeIBHO OTPA3MTBCA Kak Ha dkoHoMMke Poccuiickol Qenepalii B uelOM, TAK M HA €€ HHBECTHLMOHHOM KITUMATE B
4aCTHOCTH,

HopMarturHO-npaBoRoe perynuposanne AenoBo# axTHBHOCTH B Poccmitckol Denepauln HO-IIPEXKHEMY NOABEPKEHO
BBICTPLIM H3MEHeHAM. CyIUIECTRYET BOSMOMKHOCTD PasnHYHOM WHTCPNPETalEH HATOTOBCI'0, BAMIOTHOTC M TAMOKEHHO-
FO 3BKOHONATENLCTBA, A TAKKE APYIHE NPABOBbIE #1 (PHCKANbHbIE OTPAKMYSHNS, C KOTOPRIMA CTAKHBAIOTCS KOMHNAHHH,
OCYWECTBRAOMME neaTensHOCTh B Poceufickoit Genepanuu. Bynyuiee sanpaenenne pasputus Poccniickoit denepauun
B DONBIUIOH CTEMEHN 32BUCHT OT SKOKOMHYECKOH, HATOTORCH U KPEIHTHO-REHEKHOH NOANTHKY rocyHapeTBa, NpUHEMa-
EMbIX 3aKOHOB N HOPMATHBHBIX AKTOB, @ TAKKE HIMEHEHUH HONUTHYECKOH CUTYal# B CTpaHe.

Muposas guHaHcoBas cHCTeMa NPONOMKAET UCNBITHIBATE CephesHble APOGIeMsl. Bo Muorux CTPaHax CHU3WIANCE TeM-
Mbl SKOHOMUYECKOI0 pocta. Takske B03POCIA HEOTIPERENCHHOCTD B OTHOMIEHHH KPEAHTOCTIOCOBHOCTH BECKONBKUX rOC-
YAapeTe EBpO30Hb i GUHAHCOBEIX MHCTHTYTOR, HECYIINX CYLIECTBEHHSIE PHCKH 110 CYBEPEHHLIM JOAraM TaKHX rocy-
AapeTB. 3TH NPOGNEeMbl MOTYT TIPHEECTH K 3aMEUISHHIO TEMIIOB POCTA Wil PELECCHH IKOROMIKM Poccuiickoil Penepa-
LK, HeORArONPUATHBIM OOPasOM CKa3aThCA HA NOCTYNHOCTH 4 CTOMMOCTH KamuTdana s Bawka, a Take B 1eIOM Ha
Gnznece banka, pesyiibTaTax €ro JASSTEILHOCTH, (PUHAHCOBOM NONOKEHHH U MEPCTICKTHBAX Pa3BMTHA.

IMockonbky Poccuiickan @efiepaus MPONIBOAUT U IKCNOPTHPYET GONbiuKE OGHEMBI HedyTH 1 ra3e, poccuiicKas 3K0Ho-
MHKa 0COOCHHO UYBCTBUTENbRA K M3MEHEHHIO LIeH Ha He()Th M [a3 Ha MUPOBOM PbIHKE, KOTOPbIE 3HAUNTENBHO KONE0a~
aucw B 2014 u 2015 rogax.

22, CofbiTHe MoCje OTYETHOM AaTh

1. 15 despans 2016 rona Komnaxus pasMecTiiia SUpxesble oSIHTALIN NPOUEHTHbIS HEKOHREPTHPYEMBIE JOKYMEHTE]-
HEIG HA MPENBLABHTENN C 00S3aTC/bHLIM LISHTPANM30BAKHEIM XpaHeHyem cepru BO-02 B konudectse 5 000 000 (ITats
MHJIIHOHOB) IITYK HOMHHaRLHOH croumocThio 1 000 (Onua Teicsua) pyGnel xamnas, obiell HOMHHANLHON CTOMMO-
cTet0 5 000 000 000 (FIaTe Munnuapnos) pyGrei, co cpoxoM norauienus B 3 640 it {Tpn ThiCTYY INECTHCOT COPOKOROH)
AeHR C JAThl Ha4ana pasmeuienys GUpKeBhIX OONMralul, ¢ BOIMOXKHOCTHIO OCPOYHORO NOTALIERNS TI0 TPESOBAHMIO
BRANENBLER, pa3MeiliacMbIe NO OTKPLITOH IIOATTHCKE.

Focynaperserubili perucTpauvioH bl HOMED BHINYCKA UEHHBIX GyMar W aata rocynapeTBeHnol perucrpalun bankom
Poccun 4B02-02-36424-R ot 10.12.2014r.

Cpox obpamenns go 02.02.2026 r., nepron noaenes Ha 20 KynOHHBIX nepuonos, Ipouents no HKJ sentovatores B
CTOMMOCTH HHBECTHLIMOHHOIO aKTUBA PABHOMEPHO B TEUEHHE CPOKA pasmenieHis LI5.

Obanrauuy nonywenst K Topram Ha poccuiickoli douzopoli Gupme u 3aperucTpUpoBane MoL HomepoM ISIN:
RUODOAOJWAF3. OpranusatopoM Toprosas, AONYCTHBIIAM PAIMEILEHRBIE NEHHAIE GyMars K opraHH30BaHHBIM TOP-
ram, aprsercs 3A0 « Db MMBE».

2. B 2016 roay npenocrasien 3aeM B pazmepe 5 000 000 (st musnuapaos 1 00/100) teic. py6. Ha cpok zo 31 ansa-
ps 2026 rona BKIAOUUTENBHO, M3 pacyeta 13,05 (Tpunazuars 1 05/100) NpPOLEHTA '0AOBBIX KoMnanuy "AJATY XOJI-
JAWHIE3 TAMUATET".

3. ViaMeneHbl YCTOBHA pasMeILeHHS LeRHLIX Gymar - ofaimrausii HEKOHBEPTHNYEMBIX NPOHEHTHEIX JOKYMEHTADHBIX HA
npearasuTens cepud 01 ¢ obs3areNbHbM HEHTPAIU3OBAHHLIM XpaHeHHeM B komuuectse §1 750 000 (Onunnanuars
MUIUTHOHOB CEMBCOT TATHASCAT THICAY) IITYK HOMUHATBHOK cToumocThio 1 000 (Oana Teicsua) py6ieli kaxaas obuieii
HOMUKHANLHOR crouMocThio 11 750 000 000 (OanHHARUATS MUIIMADAOR CEMbCOT NATLASCAT MMUIMOHOB) pybneif co
cpoxoM moraiiesus B 1092-i (Onwa Thicsua AeBAHOCTO BTOPOH) AeHb € ATl Hauana pasMelienns obnurauuii BrINyCKa,
PasMeILICHHBIX N[O OTKPLITOH NOANHCKE, rOCYRAPCTBERHEIA perncTpanioHHblt HoMep Bmaycka — 4-01-36424-R or
11.07.2013 roxa (nanee ~ OBnuramm), olpeeieHHbie perenieM of uX pasMeieHnH eIMHCTBEHHOrO yuacrauka OQOC
«Hpatim Quunancy 05.06.2013 roma Ne 6/, a umMeHHO:
- YBEIHUEHUE CpOK rorauiexns Obnuranait ¢ 1 092-# (OnHa Thicaya AeBIHOCTO BTOPOH) NEHE C NaThl Havana pasMelne-
HUA 10 2 §12-if ([Ipe Toics41 AEBATHCOT ABEHANUATSI) ACHb C IAThl HAUANA PasMEIEHNS,
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OfuzecTeo ¢ orpanAYyeHHOH OTBeTCTRENHOCTLIO «PaproDuiancy
ITpumeuanns k gmuancosoli oTu¥THOCTH 32 roA, okonuHEMHiica 31 gexatps 2015 .

B murcavax poccuiickux pyonied, ecan ne yrazano nnoe

~ UBMEHEHUE KOJMYECTBA KYNOHHBIX niepuonos: Obanrauuy Gynyt umets 16 (HlecTHaaudTs) KYNOHHEIX NEPHOAOR.
JDITENBHOCTE KAKIOT0 KyNOHHOTro TIepHoNa ycTaHaBAHBaeTCs pasHol 182 (Cro BoceMEAECST ABa) ARAM. JaTOH OKOH-
HaHMA [1EPBOFO, BTOPOTO, TPETHErO, UETBEPTOrO0, NATOra, WECTOF0, CEALMOrO, BOCBLMOTO, JEBATOr0, AECETOTO, ONHHHA-
Alaroro, AREHAALATOrO, TPUHALIATOTO, YETLIPHARUATOrO, NATHAALATOFO, WECTHANUEATOTO KYIOHHOIO fTlepHoa IBAAeT-
CA, COOTBETCTBEHHO, 182-#, 364-f, 546-i, 728-#, 910+, 1092-i, 1274-#t, 1456-i, 1638-i, 1820-if, 2002-i, 2184-i,
2366-i, 2584-1, 2730-#, 2912-if zenb ¢ Jlartsl Hadana pasmentenns OOnuranuii. Beinnara KYIIOHHOT'O A0X0Ja TTO MIeCT-
HAAUATOMY KYTIOHY OCYLUECTRAASTCS GAHOBPEMEHHO ¢ BbiRaTolt HOMHHANBHOH cTouMocT Q6muraunf B 2912-1 aedn
c Jlatet nauana pasmeuresus OGIIrauui;

- H3IMCHCHHE TIOPAAKA OAPCACIEHUA HpOLleHTHOH CTEBKHW, HaTHHaA ¢ CEIbMOro KyHOHHOTD TIEpHoLa.

4. ITo coctosmmo #a 03.03.2016 r. ofsmrauuu swinyck Ne 4-01-36424-R ot 11.07.2013 r.:

* AOnyLieHs! K TOPTaM NyTeM HX BKAKUEHHA B pa3aen «Bropoil yposenn, Cnucka uerHsX GyMar, JOMYIIEHHBIX K
Topram B 3A0 «Ob MMBb». Peiirunrossm arerrcrsom OO0 «llaunoHanbhoe PeliTusroroe AreHTeTBo»

*  NpPUCBOeH KpeAuTHbHA pefitunr «C+» A0 HanMoHaNbHOM HKane.
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