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Mul npoBead ayaMT fpuaaraemoi roaosod  (uHancosol orvetHoctH 000 «Beiia
®Dunancy. coctodulell U3 oTHeTa 0 GHHAHCOBOM NOJOKEHHH NO cocTosHHIO Ha 31 nexalpa 2015
roj4a, OTHETOBR O NPUOBLIAN WK YOLITKAX H NPOUEM COBOKYITHOM 10X0J€. H3MEHEHHAX B Kanurane
1ABHKCHMM JCHERHLIN cpeacTe 3a 2015 roa a takke npumeudaHuil, COCTOSIINX W3 KpaTKOro
00302 OCHOBHEIX TOJOKCHU YHETHOM NOJHTHKM 1 NpoUed NoAcCHUTE IbHOTN uHhopMalK.



Jniveie

O1BeTCTBEHROCTE AV THPYEMOro JJHUA
32 TOI0BYIO (PMHAHCOBYH) OTUETHOCTH

Py ROBOICTBO dy AHPY MO0 JIHLUA HECET UTBEICTBEHHOCTE 3d COCTABICHUE M JOCTOBEPHOCTH
VEQUAHHOI T010BOH GHHAHCOBOM OTYETHOCTH B COOTBETCTBHM ¢ MekKIyHapoAHBIMK CTaH apTaMH
(PMHAHCOBOI OTUETHOCTH M 3@ CHCTEM) BHVTPEHHErO KOHTPOIA. HEOOXOINMYIO A1 COCTaBICHHS
rofdoeoil dunadcoBOll OTHETHOCTH., HE COJCp/AKalled CYUIECTREHHBIX HCKAaKEHHH BeaeacTsue
1e100pOCOBEC THLIX JASHCTRUIT Han owRrOOK.

OTBeTCTBEHHOCTHL AYAMTOpa

Halws orBeTCTBEHHOCTE 3aKIKOMASTCA B BBIPA/KEHHH MHEHHS O JOCTOBEPHOCTH TOA0BOMH
DUHAHCOBOT OTHETHOCTH HA OCHOBE MPOBEIEHHOTO HaMH ayauTa. Mbl NpoBOAWIH ayauT B
COOTBETCTEHH ¢ (EIEpATbHBIMH CTaHAapTaMu ayIMTOpcKoi AeaTelbHOCTH. [laHHble cTaHaapThbi
pefyioT cOOII0ICHHA NPHMEHHMbIX 3THHECKHX HOPM. a TakKe NJAHHPOBAHWA H MPOBEJCHUA
ayanra Takiy ofpasoM. 4To0bl MOAYMHTE JOCTATOYHYKO YBEPEHHOCTh B TOM, YTO rojloBas
(PHHAHCOBAA OTYETHOCTD HE COACPAHT CYIECTBEHHBIN HCKAKEHHUH.

ANIWUT BKIIOHA [POBEICHHE aVIMTOPCKHUX NPOLEIYP. HaNpaBACHHBIX HA MONYYEeHHE
Q)Y AMTOPCKMN 10KA3aTebCTB. NOATBEPAIAMINX HHCIOBhIE NOKa3aTeTHW B roJoBoil (HHAHCOBOI
OTHETHOCTH 1 packpbiTHe B Hel uHpopMauun. Bbidop ayIMTOPCKHX NUpoLEaYp SBIfeTCH
NPCIMETOM  HAWICTO  CYAICHHA. KOTOPOC OCHOBBIBACTCA HA OLCHKE PHCKA CYIUCCTBEHHLIX
HCREMEHHIT. TOMVIIEHHBIX BCIRICTBHE He100pocoBecTHIX deficTBuil wau ownbok. B mpouecce
OUSHKH J1aHHGIO PUCKa HAMM PacCMOTPEHA CHCTEMa BHYTPEHHEIO KOHTposia. obecnedupaiouiasn
COCTABICHHES W J0CTOBCPHOCTL  FOI0BOH  (MHAHCOBOH  OTHETHOCTH, € LEAbK  BeIGOpa
COOTBETCTBYIOIIHX  avAMTOPCKHMX NPOUEIVP. HO HE C  USTbK0  BBIPAKEHHS MHEHMS 00
HPPERTHEHOCTH CHCTEMBI BHY TPEHHETO KOHTPOIA.

AJ T TAKAKE BETIOHAT OUEHKY HALIRMKALISTO XapakTepa MpUMEHAeMO Y4eTHOH HOTHTHKH
1 OOOCHOBAHHOCTH OUCHOMHBIN NOKa3aTe e, MoayYeHHBIX PYKOBOICTBOM ayAMPYEMOro Jjuila, a
FAKIKE OUCHKY NPEICTABICHHS rOJ0BOIH (PHHAHCOBOH OTYETHOCTH B LEAOM.

Mur nogaraem. 41O nOAYUHEHHBIC B XOJE Ay WTA AYAHTOPCKHE 10KasaTe/beTBa JaroT
AOCTATOMILE  OCHOBAHMA 118 BLIPAKCHKA MHEHHA O JOCTOBEPHOCTH roi0BOH (HHAHCOBOI
OTHYETHOCTH.

MHuenne

Ic HatieMy MHCHHI. 1010BdA Il’lllllal!COBﬁH OTHYETHOCTE OTpaacT JOCTOBEPHO BO BCEN

CMILRCTREHHBIN OTHOIWEHUAX dunascoroe notoxeHue Q00 «Beiian ®unane» no cocTosuuio Ha 31
dexabpa 2015 roda, pesyabTaTsl €ro GHHAHCOBO-XO3ANCTBEHHON [EATEILHOCTH M JIBHKEHHE
ACHERHBIX ¢peacTs 3a 2015 roa B coorBereTBHM ¢ Men1yHapOAHBLIMH CTaH1apTaMu HUHAHCOBOM
OTHETHOCTH.

PYROBOIHTEAb NPOBEPRH 7

000 «lOunusex» / g W g /B.I1. ®uaunnos/
ﬁ_ anpeasn 2016 r. 777




O6mecTBO ¢ OrpaHHYeHHOl 0TBEeTCTBEHHOCTHIO «Beiin ®unanc»
OTyer 0 NpuOLIIAX H YOBITKAX H MPOYEM COBOKYIIHOM [10X0/1¢ 32 I'0j, OKoHuYnBLIHiica 31 nexabpsa 2015 .
B meicauax poccuiickux pyonei, eciu He yKa3amno unoe

Mpume-

YaHHS 2015 2014
TpolieHTHBIE HOXO/bI 5 704 762 556 585
TpouenTHBIE pAcXOMbI 5 (700 015) (548 551)
UuncThlii npoleHTHLIH 10X0X 4747 8034
INpoune onepauMOHHbIE JOXOABI 33 BEIYETOM PACXOI0B 6 (544) (5003)
Pacxo/ibl Ha coZepKaHue MePCoHana 1 aJIMUHICTPATHBHBIE pac- 7 (924) a211)
XOIbI
Ipoune 1OX0/b! 32 BHIYETOM MPOYHX PACXOI0B 8 (254) (294)
MpuoL1AL/(YGBITOK) 10 BEIYETA HAMOTA HA NPUOBLIE 3025 1525
Jloxom/(pacxom) o HANOTy Ha MpUebLUIL 9 (606) (312)
Yucrasa npubbLIL/(YOBITOK) 32 roa 2419 1213
Bceero coBokynHbIX A0X0a/(pacxoa) 3a rox 2419 1213




O6uiecTBo ¢ orpaHH4YeHHOH 0TBETCTBEeHHOCTHIO «Beiin ®unanc»
OTyer 0 pUHAHCOBOM MMOJIOKEHHH 10 cOCTOSIHNIO Ha 31 gexabps 2015 .
B meicavax poccuitckux pybneil, eciu ne yKazano unoe

Mpume- 31 nexabps

YAHHA 2015 2014
BHEOBOPOTHBLIE AKTHBbI
3aiiMbl BbllaHHbIE 10 7997 460 7997 460
OrTioxeHHblI HaNOTOBBIH aKTHBR 9 212 212
BCEI'O BHEOBOPOTHBIE AKTHBbI 7997 672 7997 672
OBOPOTHBIE AKTHBBI
3aiiMbl BbI@aHHBIE KPATKOCPOUYHBIE 10 209 864 205 701
[Ipoune aKTHBBI 11 673 613
JenesxHbie cpencrea 12 575 548
BCEI'O OBOPOTHBIE AKTUBLI 211 112 206 863
BCEI'O AKTHUBBI 8208 784 8 204 535
KATIMTAJ U OBA3ATEJILCTBA
KAITUTAJ
VcTaBHbIH KanuTan 17 10 10
HobaBouHblii kanuTan 18 1 643 1643
Hepacnpenenénuas npubsuis / (HAKOTICHHBIH YOBITOK) 3085 ; 666
BCEI'O KAIIUTAJI 4 738 2319
BHEOBOPOTHBIE OBSI3BATEJILCTBA
Honrossie o6g3aTenscTBa 13 8 000 000 8 000 000
BCEI'O BHEOBOPOTHBIE OBA3ATEJILCTBA 8 000 000 8 000 000
OBOPOTHBIE OBSA3ATEJBCTBA
Honroseie 00s3aTeLCTBa KPATKOCPOUHBIE 13 201 120 199 360
[IpuBIIeueHHBIE 3aliMBbl KPAaTKOCPOYHbIE 14 2 826 2 665
Kpeauropckas 3af0/KEHHOCTh 15 100 53
Ilpoune obs3arenscTsa 16 - 139
BCEI'O OBOPOTHBIE OBA3ATEJBCTBA 204 046 202 216
BCEI'O KAIIUTAJ U OBSI3ATEJNILCTBA 8208 784 8 204 535




Ob6mecTBO ¢ OrpaHHYeHHOI 0TBETCTBEHHOCTHIO «Beiin ®uHaHC»
Otyer 00 u3MEHEHHH KaNKUTANIA 32 rojl, oKoHYnBmHiics 31 nexadps 2015 r.
B muicavax poccutickux pyonei, ecnu He yxazano unoe

YeraBHblit Jo6aBou- Hepacnpe- Bceero
KAMHTAJ HBI AenéHHan KanAaTaJ
KAMHUTAJ npHObLIbL

OctaTok na 01 auBaps 2014 r. 10 1643 (547) 1106
Yucras npubbiis 3a 2014 1. - - 1213 1213
HToro copokynHelii 10X0/ 3a roa - - 1213 1213
OcraTok Ha 31 nexabps 2014 r. 10 1 643 666 2319
Yucras npudsins 3a 2015 r. - - 2419 2419
HToro coBoKyMHBI 10X0/ 32 ro - - 2419 2 419
OcrtaTok Ha 31 gexabps 2015 . 10 1643 3 085 4738




Ob6uecTBO ¢ OrpaHHYeHHOl 0TBETCTBEHHOCTLIO «Beiln ®uuaHc»

Otyer 0 ABHIKEHHH ACHEKHDBIX CPEICTB 3a o, OKOHYHBIMiica 31 gexabps 2015 1.

B moicavax poccuiickux pybneil, eciu He yKa3ano unoe

JABUXEHME AEHEXHBIX CPEACTB 1O ONEPAIITMOHHOM
JEATEJBHOCTH
OnepaunoHHbIE PACXObl, CBA3aHHbIE C OCHOBHOM JIeSTE/ILHO-
CTBIO
AJIMHHHCTPATUBHBIE PACXO/Ibl

ITpoune 10X0aRI 32 BEIYETOM IPOUHX PACXO/IOB

Yucroe nocryniiedne (HCMoab30BaHue) AeHEHKHBIX CPEICTB M0
onepauHoOHHOM AeATeILHOCTH 0 YIJIATHI HAJIOra HA MpH-
ObLIb

Hanor Ha npubeLIb YIIaueHHbIH
Yucroe nocrynJienne (HCnob30BaHHe) TEHEKHBIX CPEACTB N0
ONepauHOHHOM AeATeILHOCTH

JABHXXEHME JEHEXHBIX CPEJACTB MO MHBECTHLUOHHOM
JAEATEJBHOCTH

3aiiMbl BbITAHHBIE

Yucroe nocryniieHue (MCnoIb30BaHHe) AEHEKHBIX CPEICTB MO
HHBECTHUHOHHO AeATEeJLHOCTH

JABUKEHUE JEHEKHbBIX CPEACTB ITO ®UHAHCOBOM
JAEATEJBHOCTH

BhINyck J0JroBbix 06s3aTeNbcTB

TTpoLeHTEI MoJyYeHHbIe 110 3aiiMaM BblIaHHBIM

BhlriaTa KynoHHOTO 10X0a

Yucroe nocryniexne (UCnoib30BaHMe) AeHEKHBLIX CPEJICTB 110
(puHAHCOBOIT AeATeILHOCTH

Yncroe ygenuueHHe (YMeHbIIeHHE) TeHEKHBIX CPEACTB 12
JleHexHble cpelcTBa O COCTOSHUIOHA HAYaJIo roja 12

,I[enexmue CpeICTBA M0 COCTOSMHHIO HA KOHEI rojaa

2015 2014
(671) (4 840)
(777) (794)
(112) (108)

(1 560) (5 741)
(933) (174)
(2 493) (5915)
- (7 997 460)

] (7997 460)

- 8 002 460

700 600 349 924
(698 080) (349 040)
2520 8 003 344
27 31)

548 580
575 549




O6mecTBe ¢ GTPaHUYCHHO 0TBETCTBEHHOCTLI0 «Beiin drHAHCY
Hpumeuanns k duHAHCOBOH 0TYETHOCTH 32 roj, okowunBmiiica 31 nexadps 2015 r.
B mutenvax pocouiickux pyoaeil, ecau e yKazano uioe

1. BRudopmanuns o Komnanuu

@unaxcosag orugtaocts OO0 «Beiin Gunancy (aanee — KoMnaHua) NoAroToRNeHA B COOTRETCTRHN ¢ MEXTYHAPOAHEL-
MM CTAHAAPTAMA (PHHAHCOBON OTHETHOCTH 3a rol, OKOHuNELuiica 31 aexabpa 2015 r., ¢ BpeacTaBIeHUEM CPaBHUTENb-
HoH WHQOPMALMHU 34 rof. OKoHUUBMHITCA 31 nexalpa 2014 r.

Komnanma sapeructpuporasa B Poccnlickoif @enepaunn 16 nexabps 2009r. B opranuzauuoHHo-Npasosoil Gopme obLile-
CTBO C OTPAHHYEHHOH OTBETCTBEHHOCTRIO (OPME B COOTBETCTBUM C 3aKOHOAATERLCTBOM Poccuiickoli Dexepanum.

09 amrycra 2013 r. KoMmanns naMeHuna Haumenoeanse ¢ Q00 «Bpoxep [Mapanty na GO0 «Beitn OGunarcy,
MecTo HaxokAeHHA ¥ 3apeTHCTPpUPOBaHHbH opuanueckni anpec Komnanun: 125047, r. Mockea, yi1. Pamexa, 2. 6.

OcHOBHbIMH BUZAMM JedTenbaocT KoMnanuyn sSBRsIeTcs (hHHAHCOBO-HHBECTHIIMOHHAS JeATenbHOCTs. MiHbopMaima o
KOMITAHHHM pasMelleHa va caiite hitp://whalefinance.msk.ru/.

Cpeanecnncoydnas yicneHHoCTs paboTnukor KoMnanuu B 2015 ¢, cocrasina 2 uen, (2014;1),

2. OcnoBHBIE NOA0KEHHS YUeTHOH NOATHEN
2.1. OcHOBA NOATOTOBKH (PUHAHCOBOH OTYETHOCTH

@unancosas oT4erhocTh Komnannd mOAroToBAeHd B COOTBETCTEHM ¢ MemIyHapoIHbIMH cragapTaMi (HHaHCOBOH
otuernoctd {MCDO) B penaxuun, yreepiacnuoi CoperoM M0 MexlyHapoatblM CTaHxapTaMm (GUMHAHCOBON OTHETHOCTH
{Coset no MCOQO).

Ouenka crareii GHnancoBoi 0THETHOCTH

JlaHHas KOHCOMUAMPORaHHAs (HUHAHCOBAA OTYETHOCTb OblAA HOJATOTOBNCHA B COOTBETCTBHH C NPHHLUWIOM OLEHKH CTa-
TeH (IMHAHCOROH OTYETHOCTH MO NEPBOHAYAILHON CTOMMOCTH, 38 HCKAIOUEHHEM CIEEYIOWMX CTATeH, KOTOPLI¢ OLIEHEHI
10 aMOPTH3UPYEMOH CTOHMOCTH, COOTBETCTBYIOUIESH MX cnpaBeAnHBoH CTOMMOCTH: 3afiMhl BulJIaBHLIE W OOJYMEHHBIE,
neOUTOpCKas H KPEAUTOPCKAA 3a/10/3KeHHOCTS.

MuHAHCORAN OTYETHOCT: NpeAcTaBieHa B poccuiickux pylnsx, @ Bce CyMMOBRIE 3HAUSHHUA OKPYIVICHE] A0 HEALIX THICAY,
KpOMe CRydaer, e yKa3aHo HHOe,

2.2, Tlepecyer HHOCTPAHHOIL BAJIIOTEI

OyHKUHOHAALAAN BAJIOTA H BAAIOTA NPeACTABIEHHA PUHAHCORON OTYETHOCTH

Pycexkuit pyGar sABnAgeTcd GyHKIMOHaNBHON BAMOTOil M BANIOTON NpeACTaBNEHNS AaHHOH KOHCOmMnUpoBaHHoi QuHak-
COBOH OTHETHOCTH.

Hepecaer HHOCTPRHHON BANOTHI

Onepauiy B HHOCTPAHHOM BAMIOTE, NEPeCUHTHIBAEMOH B GYHKIHOHANBHYID BATIOTY NO KYPCy, ycTaraBRuBacMomy 115
P@ (xypc HauuoHANBHON BaNKOTH), NeHCTBYOIEMY Ha AATY, KOT/JA OUEPAlHA YAORICTBOPIAET KPHTEPUAM NTPH3HAHUS B
GHHAHCOBOH OTYETHOCTH.

MoueTapHbie aKTHBBL # 0053aTeNLCTRA, BLHPAKEHHbIE B HHOCTPAHHON BantoTe, HEPECUHTBIBAIOTCA B PYHKIHOHATBLHYIO
BAAIOTY IT0 KYPCY HALUMOHANLHO BANIOTH], IEHCTRYIOIIEMY 110 COCTOAHUIO HA OTHETHYI kary. Kypcossle pasuuLibl, BO3-
HUKGIOLLHE TpK [TOrallielHi UMK NepecyeTe MOHETAPHLIX CTATEN, BKIIOUAIOTCS B COCTAR NPHOLUTA UM YOBITKA.

HemonreTapHEIE CTTbH, KOTOPLIE OUEHHBAKTCA Ha OCHOBE HCTOPHHSCKOH CTOMMOCTH B HHOCTPAHHOH BaMOTE, Nepecuy-
TBEIBAIOTCA HO KYPLY HALBOHANBHOR BalOTEL, ﬂel‘iCTBymmemy Ha OATY COBCPIUSHHA OCPBOHAYANRBHLIX CACHOK. Hemozne-
TApHEIE CTATbH, KOTOPRIE CLEHHNBAIOTCA MO CNPaBeANHBOH CTOEMOCTH B MHOCTPAHHOH BANIOTS, TEPECYHTHIBAIOTES 10
KYPCY, NEHCTRYIODIEMY Ha AATY OlpelefieHus CIpaBeTHROH CTONMOCTH.

Joxonsr nan pacxoasl, BO3HHKAIOWRE NPH AEpecyeTe HEMOHETAPILIX CTATeH, YUUTLIBAIOTCS B COOTRETCTBHU C TIPUUILIH-
MaMK OpM3HaHHA J0XO0O0B UIH PAcX0oIoE B DEIYNLTATS M3MEHCHHA CﬂpaBe,ﬂﬂHBOﬁ CTOMMOCTH CTaTbH, T. €. K¥PCOBBIE
PasHHIEL HO CTATLAM, AOXQAE HEHW DACXORb] OT HAMCHCHMA CIII}'&.BCIUIHBOFI CTOUMOCTH KOTOPBLIX OPHIHAKOTCA B COCTABE
NpOYEro COBOKYNHOTO AOXOAA WM OPAOLIIH Wiy yORITKA, TAKKE HPH3HAIOTCH B COCTABE HPOYETO COBOKYLIHOTO A0X04A
Uny NpROLIAM KAH yOBITKA COOTBETCTREHHO,

Kypce! HaluuoHaNEHOH BamoTeL:

31 nexalGpa

2015 2014
Poceniicruii pybav/ Jonnap CHIA
Ha xonew roga 72,8827 56,2584
Cpenneronosoit Kype 61,3194 38,4217

Tlrrmasnasrur 118 Armarrrmray 8 14 raccanmannm rranmT s masrura stosmr sranmaminatt dirrranaanads acafSesraeees



OGmecTro ¢ orpaHHYeHHON 0TBETCTEEHHOCTEIO «Beilit @unancey
Itpumeuanns k Ppuuancosoil oTHETHOCTH 32 Fod, okoxvulBmniica 31 nexabpn 2015 .

B mpicadax poccnfickux pypact, ecinn e VRA3ano HHoe

31 zexcabpn

2015 2014
Poccuiicrkuii pyéav/ Espo
Ha xodeu rona 79,6972 68,3427
Cpenseronosoil kype 67,9915 50,8150

2.3. ienexieie cpefcTea 1 DKEHBAJIEATE] ACHEKHLIX CPEACTE

IIEHE)KH]:IG CpCICTBE H 3KBHBAJNEHTH ASHEXNHLIX CPEACTE BKAKYAKT ACHEKHBIC CPSLCTBa B faHkax H KparkOoCpOYHEIC
JACNO3UTHL ¢ [TEPBOHAMANBHBIM CPOKOM NOCARICHES 3 Mecqlla ARH MeHee,

Jins ueneil orveTa o ABMACHAN ACHEXKHBIX CPEACTR AEHEKHble CPSACTBA M X SKBUBANCGHTHI COCTOAT M3 JCHEKHBIX
CPEACTB ¥ KPaTKOCPOUHLIX JEMO3UTOB COINIACHO OHPSAENEHUIC BLlIE 3d BLIYETOM HEMOTALUGHHLIN OaHKOBCKHX
osepapadTos.

2.4, duancoBple HHCTRPYMEHTEI — MEPBGHAANLHOE HPU3HAHHE H HOCACAVIGHIAH OUEHKA

@GuUHABCOBBIH HHCTPYMEHT NPEJCTAaBsET COGOH KOHTPAKT, KOTOPEIH TIPHBOAHT K BO3HHKHOBEHHIO (PUHAHCOBOTO aKTHBA
¥ OJiHOMH CTOPOHBI H PUHAHCOBOrO 06A38TENRCTBA HIIM IONICBOTO HHCTPYMEHTA ¥ APYroit CTOPOHEL

Copasexaiean CTOHMOCTL

Cripasensinsas CTOMMOCTh NIPEACTABALET c000H CyMMY, Ha KOTOPYHD MOXKHO OOMEHATE aKTHB WAN NOTracHTh 00A3aTeN b
CTBO MEXKEY XCPOLO OCESAOMRECHHBIMY CTOPCHAMMH, XENAIORIMMH COBEPIHUTS TaKyIe caenky. Cnpareanseas CTOMMOCTE
[PEACTABASST TEKYLYIO LEHY cnpoca Ha PMHEHCOBLIE AKTMBH M LeHY NpeAnOkeHus wa (pnHaHCOBLIC 0083aTensCTRa,
KOTHpPYeMBle HA aKTUBHOM PbIHKE WU 110 NAHHBIM KOTHPOBOK AWaepos. B oTHouleHUH akTHROB ¥ o0S3aTENLCTE ¢ Bla-
UMHO KOMMNEHCHPYIOINM PbIHOYHBIM pHCkoM KoMIaHHS MOMKET HUCMONL3ORATL CPEAHEPLIHOYHBIE UCHEI B KAYCCTRE OC~
HOBbi U GIIPEAE/ICHUS CNPaBeJIHBoH CTOMMOCTH NO3HIHN ¢ B3aUMHO KOMIICHCHPYIOUIHMM PUCKaMi 11 IPUMEHATE Lig~
Hy CIIpoca HUNH COOTBETCTBYIOINYIO UEHY K UMCTOH OTKPHITOH MOZHIMY. PHHAHCOBLIH NHCTPYMEHT SEIAETCA KOTHpYe-
MBbIM HA AKTHBHOM PbIHKE, €CNH KOTUPOBKH MOXKHO CRODOIHO H PETYRAPHO BOJMYUHThL HA OTKPLITHIX (PHHAHCOBLIX PHIH-
Kax, ¥ 3TH UEHb! OTPAMAIOT JeHCTBHTENLHBIE ¥ DEryNApHbIE PHIHOYHEIE OITEPalliH, OCYIHECTBASEMEIE 1A KOMMEPUECKHX
ycnoRuaX. CRpaBelHBOf CTOMMOCTBIO fPH NEPBOHAYANBHOM MPHIHAKIH ABAAETCS IEHE OTIEPALHH.

AHanuz cnpakeAnHeoit CTONMOCTH (PHHAHCOBBIX MHCTPYMEHTOB M NOMOAHHTENEHAT HH(OPMALIHE O TOM, KAK OHU OHEHU-
BaloTced, npeacrasied B [pumeuanuy 18,

AMODPTHIUPYEMAT CTOHMOCTR

AMOPTH3IHPYEMaA CTOMMOCTh APEACTARNAET OGOl CTOMMOCTS, M0 KOTOPOH (HHAHCOBLI MHCTPYMEHT GbIsl OLEHEH HPH
[IEPBOHAYAALHOM NPH3HAHMA 32 BEIUETOM BLINJIAT GCHOBHOFO JOJIFa FUINOC HAYMCISHHEIE MPOUEHTDL, & AU PUHAHCOBBIX
aKTHEOB 3& BhINETCM MOOOT0 cnMcaHuA MOHECeHHLIX YOBITKOB Ot ofecueHewind. HapanleHHble fPOLEHTH BKIOMAOT
aMOPTH3ALUIO OTROMKEHHEIX 3aTpaT M0 CAEAKE NPH NEepBOHaYaNbHOM MNPU3HAEWK U JH0OLIX HpeMHi WK AMCKOHTA OT
CYMMBbi NOTAIIEHHS C HCNQNR30BaHHEM MeTona 3ddiekTHBHOM rpoleuToH cTaBku. Hauucnennse npoueHTHbIE OXOAD]
Y HapallCHHBIE RPOLEHTHBIE PACNO/b], BIAKUAS HAPAIIEHHbIH KYNOHHLI AOX0A W HapaileHHBIH AMCKOHT MM TIPEMHIO
(RKAIOUAS OTIIOKEHHYIO NPH NPefOCTABICHNH KOMHCCHED, [IPY HATHUMH TAKOROH), HE MOKA3ILIBAIOTCE OTACKEHO, 4 BKITO-
4aloTcs B anaHcoByl0 CTOMMOCTE COOTBETCTRYIOLNX KOHCONUIMPOBAHHLIX AKTHBOR U 00532TeNbCTB.

MeToab: oueHKH (PHHANCOBBIX HRCTPYMEHTOB

JAA oleHkY PUEAHCOBLIX HHCTPYMEHTOB [0 CIIPABEANHEOH CTOMMOCTH WIH aMOPTUIHPYEMOH CTOHMOCTH, AT KOTOPLIX
HeT oflienoctynHofl MHGOPMALMA O pBIHKE, HCITONBIYIOTCS METOXNBI OLEHKH HA OCHOBE NUCKOHTHPOBAHMS Oyoyiiux
REHEXHBIX MOTOKOB (MeTOJ 3(hekTHRHON RPOLEHTHO CTABKK) WM aRLTEPHATHBHDBIC METO/bl, OCHOBAHHBIE HA 2HANH3E
HOCJIEAHNX PLIHOYHBIX GAETOK M (DUHAHCOBLIX MoKazaTenel OAHOFO W TOTO jKe THITA UHCTpyMmeHTeR. TlpHMeHenne yka-
3@HHBIX METOXOB MOXeT HOTpeOOBaTh NONYILEHUiL, He MOANEPKUBACMbIX OOLIEAOCTYITHLIMH JAAHHBMA. Tlocaeayiomee
M3MEHEHHE COOTRETCTRYIOIMX NPEATIONOKEnHH, HA KOTOPBIX OCHOBLIBAETCA OLEHKA, PACKPLIBAETCA B HHaHCOROIT oT-
HETHOCTH, GCAW CYRISCTEEHRO HIMEHAOTCA HpHﬁb[JlH H YGBITKPI, JOX0Ab H PAacxoAnl, aKTHBBL H ofa3aTensCTRA.

Meton »¢pexTrHBHOH NponeHTHOH cTaRKH

MeTtop, 3 pexTHRHON NPOLEHTHON CTABKY IZKAOUALTCH B PACIPEASNEHH] NPOLUSHTHBIX ZOX0A0B WM NPOLEHTHAIX pac-
XOZOB B TEHEHHE repuona AeicTBYE QUHAHCOBOFO MHCTPYMEHTZ C HEMBIC o0ecnedeHus HEeNPEPHIBHONG HAYHCICHHS
npouexros (3¢dexribroll NPoLUSHTHON CTaBKH) Ha GANTAHCOBYIO CTOMMOCTE BHCTpYMeHTA. 2 deKTHBHAL RPOUSHTHAA
¢TaBKa 3TO CTaBKA, KOTOpasA HanboNee TOYHO AUCKOHTHPYET CAuHIAeMble Cyayuiue ACHEXHBIE TIOTOKH — TITATEXA WIH
nocryiherus (ucxkaouan Gynymue KpeauTHbie yOBITKY) B T€YEHUE CPoXa AeilcTBHA (HHAHCOBOTO MHCTPYMEHTA HIH
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OO0uecTBO € OrPAHAYEHHO OTBCTCTBEHHOCTEI0 «Beiia @uuanc»
Hpumeuanns x puHaHcoBoH 0TUETHOCTY 32 rod, oKoHuABIINiCA 31 gexalpa 2015 r.

B mvicruax poccuiickux pyiaei, eciu He YKA3aHO Hioe

Gonee KOPOTKOrC MEPHOAA, ecnM yMECTHO, A0 YucToit Danaxconoil croumocT huHaHcoBero MECTpyMenTa. HphekT1in-
Hasl HPOLEHTHAA CTABKE JMCKOHTHPYET NEHEMHbIe HOTOKY, FTeHepHPYEMble (PHHAHCOBLIMH WHCTPYMEHTAM C NiaBatoileit
TPOLEHTHOH cTapkol A0 chelylollieii taThl H3MEHEHNS Nnagatollefi CTABKH 38 HCKITIOYeHHeM TTpeMUN HitH CKIAOK, KOTO-
pble OTpakaeT KPeAWTHbIH cOpen, 3anoXeHHEN B NAaRAIOWIEH CTABKS, UAK APYTHE IEPEMEHHBIE, KOTODLIS HE OTHOCHATCH
K PBHIHOUHBIM (PAKTOpPAM, BIMAIOLLMM Ha CTaBKH. TaXMe NPEMHR WK JHCKOHTbL AMOPTHUPYKOTCS B TEUEHHE BCErO Ape-
rioslaraeMore cpoka jaeficTeis PUHAHCOBOFO MECTpYMeHTa. DdleKTHBHAS NPOUEHTHAN CTABKA AHCKOHTHPYET KeHEXKHEIE
TNIOTOKH, MeHepupyeMble (PHHAHCOBLIMH HHCTPYMEHTAMH ¢ GUKCHPOBAHHOH NPONEHTHON CTaBKOM B TEUEHHE BCETO CPOKa
AeHCTRAA HHCTPYMEHTA KO NaThl AOTalEHHS. PactieT AHCKOHTHPOBAHHON CTOMMOCTH BKHIOUART BCE PACXO/IBl, HEMOCPE-
CTBEHHO CBA3aHHEIE C YIINATOH COOTBETCTBYIOMHNX KOMACCHOHHBIX BOZHAMPAMISHUH, BBIILNAYSHHBIX U [OJIYYEHHBIX CTO-
POHEMMH CHACJIKH, ¥ KOTOPbIE BIHLIOT Ha pazmep ek THRHOHR NpolLIeHTHOH cTaBKH.

Do dekTHBHAA NIPOLEHTHAR CTABKA

D{pexTrREAA POLUEHTHAA CTABKA OHPEASNETCA ¢ Y4&TOM AaHHLIX O CPENHMX PHIHOUHBIX MPOLEHTHBIX CTaBKAX, rpead-
NafaloiuM B HACTOAIIECE BPeMA HA PhiHKE B OTHOLICHHH HOBBIX MHCTPYMEHTOB C aHANOFHUHBIM KPENUTHBIM PUCKOM M
CPOKOM, OCTABRINMCE N0 HOTAILEHHS COOTBETCTBYIOMEMX MHCTPYMEHTOB, [IOKa3aTent CPeAHEPRIBOTHBLIX MPOLEHTHRIX
CTAROK NPHMEHSCTCA A OLEHKH CRPABEIANMBOA cTOMMOCTH (DUHAHCOBBIX HHCTPYMEHTOR HA JATY UX fpU3HaHu# (Bo3-
HHUKHOBEHHA) ¥ [IOCICAYIOWIEro ONpelieNeHns aMopTH3HpyenMoii cronMocTH. OAHAKO eclid phiHOYHAsS HHGOpMalus He
ABISETCS OOLIEROCTYITHOM, a TAKKe JNA OUEHKH CHPaBEeANUBOR CTOMMOCTH (\HHAHCOBRIX HHCTPYMEHTOR, HE TeHEpHpY-
I0IMX MPONEHTHBIE AOXOLBE H PACXONGL, HCNGAE3YETCH CTABKA IHCKOHTHPOBARHA, PACCUNTAHHANA C HOMOUILID YMECTHBIX
ANLTEPHATHBHLIX CNIOCOGOE OLEHKHM, TAKHX KAK CPEINEB3RCIIGHHAS CTOMMOCTh rpyiibl kommaniu (WACC) o coctos-
HHIO HA OTUETHYLO Jlaty, OnpefenseMas nocpeacTBOM MONSH OLEeHKH CPOMMOCTH KariiTanbHbix aktupoB (CAPM). Pac-
4eT CTOWMOCTH KAHTARBHBIX aKTHBOB TPedyeT HUCTIONL30BaNHE TAKHX JaHHBIX Kak: He3pHCKOBEI MPOLSHTHBIE CTaBKH,
CPEAHEPLIHOYHBIE CTABKH ZOXOAHOCTH, Koa(hdulmenTs: 6eTa, XapaKTepH3yOlNe 31aCTHYHROCTD [10KasaTenell NoXoaHOo-
CTH WV YOBITOUHOCTH OIpeAcieHHbIX (HHAHCOBBIX HHCTPYMEHTOB B CPaBHEHUH ¢ AHATIOTHYHBIMN OONIHMH PhIHOYHBIMH
NOKA3aTeNAMY B ONPEASAEHHBIX JKOHOMYYECKHX YCROBUIX,

B ciydae usMeHeHnil phIHOUHBIX YCHOBMI 1O CpaBHEHUIO ¢ Npeabayuiedl oTuéTHOl natoll vin aaToil nocaenHed uz-
BECTHOH CIeSIKH Ha PbIHKE irokasarens 3(PeKTHBHON MPOUCHTHONW CTABKH MOANEHKHT COOTBETCTEYIOIEMY U3MEHEHHIO,
NPHHAMAA BO BHUMAHHE CYIHOCTHBIE DA3HMLIL! B CPaBHHBASMBIX HHCTPYMEHTAX.

CTroumocTh NpHoGpeTeHHs YHHAHCOBLEY HHCTPYMEHTOB

CTOHMOCTS TIPHOGPETEHUS COOTBETCTBYET CYMME YIUIAMEHHEIX JEHEXHBIX CPEUCTE WIN HX YKBHMBANEHTOB WJIN CHPABEN-
AUBOH CTOMMOCTH OPEIOCTABNICHHOIO BO3HATPAXKASHHUS HA AATy npHobperelna (HHAHCOBOID MHCTPYMEHTA H BXITIOUAET
TpaH32KHMOHNHKEE HIASPKH. ONEHKA [0 HCTOPUYECKOH CTOMMOCTH OPUMEHSETCR TONMLKO K MHBECTHIMAM B aKHUH, KO-
TOPbIE HE HMEIOT KOTHPYEMOH PBIHOYHOMH LIeHBl, CNpaBeNiIHBAA CTOHMOCTD KOTOPBEIX HE MOXKET OBITh HAACIKHC Onpene-
AEHa, ¥ NPOW3BOANLIM (PAHAHCOBEIM UHCTPYMEHTAM, KOTOPHIE CBA3AHL! H MPHMEBRIOTC AN PacuéTon NOCPEACTEOM Ta-
KHX HEXOTHPYIOLULHHACH NONEBLIX HHCTPYMEHTOB.

TpansakoHOHHDIC H3AEPIKKH 3TC ACTIONHUTENBHBIE PACKOASL, KOTOPBIE HEMOCPEACTBEHHO CBA3AHE! ¢ MPHOGPETEHHEM,
BbIITYCKOM URH BBIOBITHEM (MHANCOBOTO HHCTPYMEHTA, TO 8CTh TAKHX JOMONHHTENBHEE PACXOAL], KOTOPLE He Ghin G5l
HOHECEHEL, ECTH CASNKA HE COCTOANaCh. TPpaH3aKIOHHBIE UBNEPKKH BKFIOUAIOT COOpPEt H KOMHCCHOHHDIC, RHINAAYEHHbIE
arenrad (BKao4as paboTHHKOB, AeHCTBYIOIIMX B KAYECTBE TOPrOBEIX ar¢HTOB), KOHCY/ILTAHTAM, OPOKepaM M HHIEpaM,
cOOpEl PErYIUPYIOUMX OPTAHOB M OPraHM3OBAHHBIX PHIHKOB LCHHEIX §yMar, Halnory W cGopbL 3aTpaThl 1O CAENKE He
BKJIIOYAIOT ADJTOBBIE HPEMHHA HITH BUCKOHTHI, (JMHAHCOBLIE PACXO/RL, B T.Y. IPOHEHTEL, AIMHHHCTDATHEHAIE PACKOIb H
34 TPAaTbl, CBAZEHHBIC C XPaHCHHCM.

DHHAHCOBBIE AKTHBLI

IepeorayansLHoe NpH3IHAHHE H OLEHKA

DUHAHCOBBIE aKTHRL], HAXOAALMECA B chepe Aelicrsua MC@O (IAS) 39, xnaccupunpyoTes COOTRETCTRBEHHO KaK (PH-
HARCOBLIC AKTHEL, ICPEOHEHHBACMbBIC N0 CﬂpaBeﬂ,ﬂHBOﬁ YUHTLIBAEMbBIX 10 Cl'lpan.‘,)]J'lHBOﬁ CTONMOCTH, M3MEHCHHA KO-
Topoft OTPAXKAIOTCR B COCTABE NPHOLUTM HIH yORITKZ 3a NEpHOA; 3aliMbl M AeOMTOpCKAS 3870MKEHHOCTh, HHBECTALIMHA,
YAEpKUBaeMbIe 0 1oralueHun; MHAHCOBLIE aKTHBLI, AMEIOIIHECS B HAJIHUHM Ui npozaxku. KoMnanns knaccuduuupy-
€T CBOH (PUHAHCOBbLIE aKTHBLI NPY HX IEPBOHAYATLIOM TRHIHAHLKH,

®uHAHCOBbIE AKTHBBI, 38 UCKNICUEHUEM (PHHAHCOBBIX aKTHBOB, NEPEOLEHHBAEMbIX IO CNIPABEIUBOH CTONMOCTH, H3ME-
HEHHs KOTOPOH OTPaKa:oTCs B cocTase NpUOLIAN UAH YOLITKA 3a NepUo; NePBOHAYARLHO MPH3HAIOTCH 110 CNPaBEANKBOH
CTOMMOCTH, YBEJINYEHHOH Ha HEMOCPENCTBEHHO CRA3AHHRIC C HHME 2aTpaTel no chenke. Bee caenky no nokymnke Wi
npoaaxe (UHARCOBLIX AKTUBOB, TpebyIOLUIME TOCTABKY AKTWBOB B CPOK, YCTAHABRMBAEMBHI 3aKOHOHETENBCTECM WIH
NPABUIAMN, NPHHATLIMHE HA ONPEAENCHHOM PEIHKE (TOPTOBAS HA «CTAHAAPTHLIX YCNOBHSIX»), NPU3HAICA HA ATy 3a-
KNIOUEHHS CAENKH, TO 8CTh Ha JIaTy, Korza ['pynna npuHumaer na cels o843aTensCTBO KYTUTS MK IPOIATE AKTHE,
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OfuwecTBo ¢ OTPAaHHYEHAOH 0TBETETREHHOCTEI «Beiin ®nuane»
Npumesanns K GEEANCOBOH 0TIETHOCTH 34 ToA, okoHuHBIIRIies 31 exaldpn 2015 r,

B muicauax poccuiickux pyonei, ecau ne yrazano unoe

ITocreaywmas onenxa
[Mocnenywmas ouerka ¢MHAHCORLIX AKTHROB 32BHCHT OT HX KIACCH(HKALIH.

P HHaHCOBLIE AKTHELI, REPLOUCHNBACMBIE 10 CIPABCAIKBOI CTOHMOCTH, HIMCHCHHA KOTOPOH OTPaKATCA B CO-
crage npuOLLIM HAH YOBITKE 38 IepUol

Kareropus «punaHcOBbie aKTHBbL, TEPEOIEHYRACMEIE MTO CTIPARENMBON CTOUMOCTH, U3MEHEHHS KOTOPOH OTPAXKAIOTCA B
cocTape NpHOBUTH UIH yObiTKA 34 NEPHOA» BKIIOYAET (UHAAHCORKIE aKTUREL NpeAHa3HAueHH e 18 TOProBny, 1 (HHaH-
COBbI€ 8KTHBBI, OTHECCHHBIE NPH NEPBOKAYATLHOM IPH3HAHMH B KaTETOPHID NEPe0lleHHBASMbIX 110 CripaBeniusoii cTon-
MOCTH, H3MEHEHHS XOTOpOH OTPaXaioTCs B COCTARE NPHORUTH Wit YOBITKA 3a Meproy. DUBaHCOBble AKTHBRI KnaccH(u-
[MPYIOTCS KAK MPEAHAIRAYEHHbIE TS TOPTORIH, €CNH OHH IIpHOOpeTeHb] C HeNbio nposaxi B Gnimxaiinien SyayeM.

uHARCOBBIE AKTUBRI, TEPECHERWRAEMEIE 110 CHPABEMTHBOH CTOMMOCTY, H3MEHEHHA KOTOPOH OTpaXaloTCs B COCTAaBe
NpHOBLIIH UK YOBITKA 33 HEPHO, YUMTLIBAIOTCS B OTYETE O (HHHAHCOBOM MOJOMEHUH TIO CIIPABEINBON CTOMMOCTH, a
YUCThIE H3MEHEHHS CNpPaBed/IMBOH CTOWMOCTH NMPH3HAKTCE B oruere o npnbouisx H yOoiTkax., PHHANCORLIC AKTHBL,
DNIPEREICHHLIE MPH IEPBOKAYAAEHOM NPU3HAHEY B KAYECTBE NEepPEOLEHHBAEMBIX [0 CMTPARENNMBONH CTOMMOCTH, H3MeHe-
HU KOTOPOH OTPAkKaKOTCH B COCTABE NMPHOLIAN MIM yORITKA 33 NEPHOJ, OTHOCATCA B 3TY KATerOpHIC Ha JAaTy HepsoHa-
YAAbHOrO NPHIHAHUS U UCKIIQUUTEILHO NPH cobntofeHuy kpurepues MCOO (IAS) 39.

KoMnanusa aHannzupyeT QUHAHCOBLIC aKTHBLI, MPEAHA3HAYEHHBIC JUIS TOProRIM, OTAHYHBIE OT NPOH3BORHbLIX MHCTPY-
MEHTOB, Ha NpeAMeT YMECTHOCTH JONYIIEHHS O HATHYHY HaMePeHUs HX poldaxni B8 Onuxaiiiem Gynywem. Ecan 8 pen-
KHX chyvasx I'pynna we B COCTOAHMMN OCYIUECTBIATS TOPrORIKD ZAHHBIMY AKTHBAMH BBHIY OTCYTCTBHS dKTHBHBIX PhEH-
KOB AJlsl HMX H HAMEPEHH: PYKOBOACTBa OTHOCHTEEHO WX NpOoAaky B Grikaliinem OylyiteMm u3MeHnauch, Komnanua
MOKET [TPHHATH PeilleHle 0 nepexnaccsuraniy naHHeX akTHBOR, [TepexnaccHiukanns TAKWK akTHBOB B KATErOPUH
3aifMOB H IeGUTOPCKOH 3aJ0/KEHHOCTH, HHCTPYMEHTOR, HMEIOILMXCS B HAAWYWH TS TPONAKH, WA QUHAHCOBBIX HH-
CTPYMEHTOB, YESPKUBASMDbIX A0 [OrallieHHs, 38BCHT OT XapaxTepa akTHEA.

[TpoBOAMMbIF AHANA3 HE OKA3bIBAET BIMAHMA HE(MMHAHCORLIE aKTHBBL, KNAcCHQULRPOBAHHEIE KAK TICPEOLICHHBAEMEIE 1O
CIIPABENAHBOH CTOMMOCTH, U3MEHEHHNA KOTOpo# OTpaxkaloTcs B cocTase NpHOLLAM WK YOBRITKA 33 NEPHOM, B CUIY HC-
[0NB30BAHHA KoMNaHue# BOIMOMKHOCTH YUYETa N0 CNIPaBeARHBON CTGHMOCTH, IMOCKONBKY 3TH MHCTDYMEHTHI HE MOTYT
G5ITh nepexnaccPULIIPOBAHL] NOCHE NEPROHAVANLHOTO TPHIHANMUI.

3afimbt H Ae6UTOPCKEA 3aX0KEHHOCTD

3alimMb 1 AeGHTOPCKAA 3AN0/LKEHHOCTE BPEICTABRAOT ¢obol HenpoHIrOAHbIE PURARCOBbIE AKTHBEE ¢ YCTAHOBIISHHBIMH
HITH ONIPERENIASMEIMH BBINNATaMH, KOTOPbIE HE KOTHPYIOTCA HA aKTMBHGM pLIKE. Jlocne TepRoHavyansHoro NpUsHaHUs
(UHAHCOBKIE AKTHBHI OHCHHUBAOTCA [10 AMOPTHU3UPYEMOil CTOMMOCTH, ONpeaenaeMoi ¢ HCIONL30BaHHeM MeToaa 3ddex-
THBHOH fIPOLEHTHOH CTAaBKH, 32 BbIYETOM YOBITKOB OT O0ECLCHEHMA. AMOPTHIHpYEMad CTOMMOCTh PACCUMTHLIBAETCA C
YUCTOM JTHCKOHTOR HITH HpeMHFI npx HpHOﬁpG’]‘CHHH, 2 TaK¥KE€ KOMHCCHOHHBIX I 34TPAT, KOTOPBIE ABAAKTCHA HCOTHEM-
nemoit uacTeio ek THENCH NPOLEHTRON CTARKH. AMOPTH3AL(MA HA OCHOBE HCROIL30BAHUS HpexTHBHOR NpoueHTHO!
CTABKM BKTIQUYAETCA B COCTAR ZOXCHOBR WIH PACKOROB B oTueTe o npubstimd uanr yOwTkax. Pacxodpl, o8yClIORIEHHbE
oflecleHeHHEM, TIPH3NAIOTCS B 0T49eTe 0 MpUOBUINX # yOmTKaX B clyuae 2aliMOB W B COCTARE MPOYMX ONEPalHOHHbIX
PACXOMIOR B CiTyvae AeSUTOPCKOft 3aJ0HeHHOCTH.

Hpexpalende npuasanusg

Gunancobslii axTHe (MM — [ OPHMEHHMO — YacTk (PUHAHCOBOrO AKTHBE UMY HACTH IPYINILl AHANIOTUUHBIX (PUHAHCO-
BbIX AKTHBOB) IPeKpallaeT NPU3HABATLCH, CCNIH!

- CpOK NeHACTRUA NpaB Ha NQIYHERNRE AEHEXHLIX DOTOKOR OT AKTHEA NCTEK;

- Komnanng nepelana cBoN NpaBa Ha MOMYYEHHS AGHEKHEIX TIOTOKOR OT akTHRA Tubo B3fna Ha ceds 00%3aTeNsCTRO MO
BBIIAATE TPEThEll CTOPOHE MOAYYAEMBIX AEHEKHBIX NMOTOKOB B RoMHOM 00BEMe M 0e3 cynlecTseHHON 3afepikku 1o
«TPEH3UTHOMY» cornaieHnio; ¥ ubo (a) KoMmnaHns nepeaana npaxTHHecKH BCe PUCKH H BLITOAL! OT akTHBA, G0 (6)
Komnanus me nepeaana, 0o U He COXPaHaeT 38 cobol NPAKTHYCCKH BCE PUCKK H BBITOAR OT @8KTHBA, HO NEPpeRand KOH-
TpOAb H2X NaHHbIM AKTUROM.

Ecnu Komnanus mepefana Bce CEOM [IPasa Ha HOJYIEHHE ASHEKHBIX IOTOKOB OT aKTHRE, NUGO 3aKMOMHIA TPAH3HTHOE
COTAAIIEHHE, OHA OLEHHRAET, COXPAHMIA Il OHA PHCKH H BLIFDILI, CEA3aHHLIC C TIPABOM CODCTBEHHOCTH, W €CITH JIa, B
xarom o0BéEMe. Ecan Komnasua He nepefana, HO ¥ He coOXpaHina 3a cofoil NpakTHYECKN BCE PHCKH H RBITOZLI OT aKTH-
Ba, 4 TAKIKE HE fIEPEAAa KOHTPOIL Hafl aAKTHROM, HOBLIN aKTHB HPU3HAETCR B TOM cTeneny, B kotopol Kommanus mpo-
AOIKAET CROS YYACTHE B NEPEAEHHOM aKTHBe. B 3ToM cnyuae KoMnanud Taxxe npUIHAET COOTBETCTRYIOMIEE 00A3aTeNb-
crBo. Flepenaruelii aKTHE B COOTBETCTRYIOIICE 0DA3ATENLCTED OLEHMBAIOTCA HAa OCHOBE, KOTOpad OTpakaeT npana o ofg-
33TENECTRA, coxpanekHbie Komnanuei,
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O3meeTBo ¢ OrpaHTYeHloH OTBETCTEREHHOCTLI0 «Beitn Ounancy
Hpamedanus K Gunancosoil oTHETHOCTH 3a To/ll, okoHuUnBNOi Mtk 3T newabpn 2015 1,

B muicauax poccuiickux pyinetl, ecin He YKa3ano unoe

Mponomxaoimeecs yqacTue, KOTOPoe NpuHuMaeT (GOpMY rapaHTHH 110 MEPCAAHHOMY aKTHRY, PH3HACTCH 110 HAMMeHb-
uieH #3 CRGAYIOIMX BEIMYHH: NepBOHAYancHON DaRAHCOROH CTOWMOCTH AKTHBA WIH MAKCHMAalLHON Cymaibt, BbIIATA
kotopoit MoxeT SbiTh noTpedoBana oT KoMmarnu.

ObecueHenne QHHAHCOBLIX AKTHBOR

Ha xaxayio oTueTHy10 JaTy KoMnaxdua paccMaTpyBaet HanHuye oODEKTHRHBIX NPU3HAKOB obecleHes s §HHAHCOBOIOD
aKTHBA WM MPYNNBl PUHAHCOBbIX AKTHBOB. (PMHAHCOBLIY AKTHE WIH FPYNNa GHHAHCOBBIX AKTHBOB CYXTAIOTCA cbeclie-
HCHHLIMH, KOTAA UMeeT MecTOo 0ObEKTMBHOE CRHAETENLCTS0 O0eCUEHeHHs B pe3wibrate ONHOro wiv Goree ColBITHIA,
APOU3OHIEANIHX NOCHE NMEePROHAYARBHOIO NPH3HAHMA axkTABA {HACTYANEHHE «CAywas noHeceHHA yObITkKan), KOTOphIe
OK@3aiu NOUIZIOIIEECH HANGKHOH OLEHKE BAHAHVE Ha OXHAacMEle DyAYyLINe NeHeKHBIE TOTOKH N0 (PUHAHCOBOMY AKtH-
BY WITH TPYTNC QUHAHCOBEIX akTHBoB. CBUAETENLCTRE 00CECUEHEHNE MOTYT BXAIOUATDL B Ce0R YKA3aHMA HA TO, UTO N0/DK-
HHK HITE PYNa ACMKHUKOB UCHBITEIRAIOT CYLICCTESHHBIE (PHHAHCOBLIE 3aTPYAHEHHS, He MOTYT OOCTYKHUBAThH CBOKO
33[10JDKEHHOCTE HIIM HEHCHPABHO OCYLUECTBAMIOT BRUUIATY NPOLEHTOR WM -GCHOBHOR CYMMEI 3aA0/KEHHOCTH, & TAKHKE
BEPOATHOCTS TOTQ, YTO UMM OyEeT NpoBeAeHa NpoUeaypa GaHKPOTCTRA HAW (HUHAHCOBOM peopraHMsalid UHOro Poia.
Kpome Toro, K TakUM CBUIASTENLCTBAM OTROCATCS HAOMOAaemMble HaHHBIE, YKA3BIBAIOIIUE HA HARUYHE NOAAA0IIESrOCs
OLISHKE CHWXEHHA 0XKHIAEMbIX OYAYIUUX AeHEeHHbIX NOTOKOB N0 (MHHAHCOBOMY HHCTPYMENTY, B HACTHOCTH, TAKHE KAK
n3meHeHue 00heMOB [POCPOYEHHON 3aNOMKEHHOCTH UAH 3IKOHOMHYECKHWX YCROBHH, HAXOAALIMXCH B OMpEAeneHHOL
B3AUMOCBH3H ¢ OTKA3AMM OT UECTIOTHEHNS 00A3aTeNLCTE 110 BLIIINATE NOJITOB.

PHHARCOBLIC AKTHBBI, YUHTEIBAEMEIE 10 AMOPTHIHPYEMOI CTOHMOCTH

B oTHOWeHnH (PHHAHCOBBIX AKTHBOB, YUMTBIBAEMLIX HO AMOPTHM3MPYEMOH CTOMMOCTH, KoMmaHus cHauana nposoauT
OLEHKY CYI{ECTBOBAHHA OOBEXTHBHBIX CBHAETEAECTB ODeCUEHEHHS WHAMBHAYAIBHO ZHAYHUMBIX (MHAHCOBBIX 4KTHBOB
Ar00 COROKYTIHO M0 (PUHAHCOBLIM aKTHBAM, HE SBJITOLIMMCS WHAMBUAYANLHO IHAYMMbIMU. Ecan KoMnanus onpexens-
eT, uT0 OJbeKTHBHLIE CBHAETEIILCTBA 00ecueHeH s NHAMBHAYARLHO OUEHURAEMOTC (HHAHCOBOTO aKTHBA OTCYTCTRYIOT,
BHE 3aBUCHMOCTH OT €r0 3HAUMMOCTH OHA BKIIOUEET JAHHLI aKTHR B rpynny (GHHAHCOBBIX aKTHBOB ¢ AHAROTMYHLIMH
XapaKkTePHCTUKAMU KPEJWTHOTO PHCKA, 4 3aTeM paccMaTpHBAeT AAHHBIe aKTHBLI Ha TpeaMeT ofecHeHeHns Ha COBOKYI-
HOH OCHOBE. AKTHBBI, OTAEIIBHO OHEHHBAEGMBIE HA NpeaAMET O0ECHEHEHHS, IO KOTOPHIM MPHIHALTCA JIMGO NPORoIKaeT
MPU3HABATECH YORITOK OT 0DeCLISHEH! s, He BKIOYAIOTCA B COBOKYMHYIO OMEHKY Ha fIpeAMeT oOeclieHe .

ITpu panpyun o8LEKTHBHOrG CBUAETENLCTBA MOHECEHHA YORITKA OT oJeclleHeHHA cyMma YObITKA OUSHHBASTCA KaK pas-
HHLA MEXAY DafancoRof CTOHMOCTEIO AXTHURA U NPMBEACHHOH CTOMMOCTRIO OXHAAEMBIX SYAYIINX ASHEKHBIX NOTOKOR
(Oe3 yuera GyAYHIMX OWHAREMBIX KPEOHTHBIX YOBITKOB, KOTOPLIE €llie He OLinY MOHECeHbI),

{Ipuenennas CTOMMOCTh PaCUETHBIX OYAYIMX ACHEKHbIX TOTOKOB AMCKOHTHPYETCE N0 NepBoHaYanLHoi addexTnBHOl
OpPOLEHTHOH CTasKe No GuHaHCOROMY aKTHBY. ECNM MpoLeHTHAR CTABKA 10 3aliMy ABIAETCA NEPEMEHHOM, CTABKA JHC-
KOHTHPOBAHMA JNS OLIEHKH YORITKA oT obecieHeHus npeacTapiser ¢oboll Tekyiyio 3¢ dhexTHBHYIO CTABKY MPOHEHTA,
Banancesas CTOMMOCTE aKTHBA KOPPEKTUPYETCA B CTOPOHY YMEHBIISHHA TyTEM pe3epBupOBaHHs YObITKA 0T ofeciigeHe-
HB4, a YOBITOK NPU3HAETCA B COCTaBE Np#OHIRM WAN yOmiTra. HaukcneHue npoLeRTHOrO N0XoAa N0 CHuKeHkol HanaH-
COBOH CTOMMOCTH HPOACIKAETCSE, OCHOBRIRAACK Ha NPOLSHTHOM CTaBke, HCIOAb3YSMOH 1 AHCKOHTUPOBalWS CyaYinx
JIEHEAHBIX IOTOKOB ¢ HENLIO OHEHKK yORITKA OT ofecnederun. IIponeHTHEE AOXOABL OTPAKANTCE B OTHETE ¢ NPHOLLAAX
1 yOpITkax. 3aimbl BMECTE C COOTRETCTBYIOILHMH Pe3epBaMy CIIMCHIBAIOTCA ¢ GalaHca, eclii OTCYTCTRYET peanbHas mep-
CTIEKTHRA HX BO3IMEHIEHHA R OyOyilleM, a Bee AocTynHoe obecredenue OpiTo peammzosano nnbo nepeaaHo Komnanny.
Ecnu B Teuenne cnenyrolEero rofa cymMma pacueTsoro yOmTka ot ofecleHeHus yeenunaneaetcs nufo yMeHbIIAeTCH BEH-
Iy Kakoro-nuBo coObITad, NPOM3OWENLESTO JTOCTE [IPH3HAHKS OGecIieHeHHs, CyMMa paHee HPH3HAMHOrO YOBITKA OT
ofecieHeHns YBETHSURAETC IH00 YMEHBINACTCA NOCPSACTBOM KOPPEKTHPORKH CYMMEE pasce CO3NaHHOro pesepsa. Ec-
1M ¥MEBIIEE MECTO PaHEE CTIHCAHME CTOMMOCTH (JMHAHCOBOrO MHCTPYMEHTA BIIOCIENCTEUN BOCCTAHABIHBACTCA, CYMMA
BOCCTRHOBAEHNS NPH3HAETCA KaK yYMeHblHeHUe 3aTPar B 0THeTe O NpubLIaX 1 yORITKaX.

PrisHAKHCOBBIC 00H3ATEALCTER

[TepeoHAMaALHOE MPUIHAHNE H OLICHKA

MunancoBsIic 00A3aTeNbCTBA, HaXoddAllueca B cdepe npuMeHenns MC®O (IAS) 39, kiacCHPUIIMPYIOTCS, COOTBET-
CTBEHHO, KaK (){HAHCOBLIEC 00A3aTENLCTRA, (EPEOHEHHBACMEIE TI0 CTIPAREAIMBON CTOMMOCTH, H3MEHEHHS KOTOpPOil oTpa-
WAKOTCA B COCTaBe MpHOBIIM N yObITKA 32 NepROA, KPEOMTEl B 3auMcTBORaHUA. KoMnanus KiacCHQHLMPYET CBOH G-
HaHCOBbIie 0DA3aTENLCTRA TIPH KX NEPROHAYANEHOM NpusHaHuu, KoMNAnna He pHBAGKARE KPEJAWTEL ¥ 38HMCTBOBANHA,
(Prnalcopble 00A3aTeNECTEA IEPBOHAYANBHO APHIHAICTCS 1O CIIPaBeANNBof CTOMMOCTH, 32 BhYeToM (B cayuae 3aliMoB
¥ KPEAWTOR) HENOCPEICTBEHHO CBA3AHHLIX ¢ HUMH 3aTpar #¢ caenke. PHHARCOBRKIE 06A3aTeNbeTea KoMnanu BEnroua-
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OoniecTro ¢.orpaHH4cHHOH oTBeTCTReHNOCTEID «Beiia OduHaxes
Hpumeuanud i puHAHCEBOI 0OTYETHOCTH 32 FORX, OKOHYHBIIHICcH 31 gexabpa 2015 F.

B mutesyax poccuiickux pybreii, ecin He yRa3ano #uoe

10T BbINYINEHHBIE AQNFOBbIE 0DF3ATEALCTRA, TOPTORYIC H NPOUYI0 KPEONTOPCKYO 3aZOIKERHOCTh, OaHKOBCKUE
oBepapapThL.

{Tocnenyromasn ouexka
[Tocnemyrouias oueHka $HBHAHCOBLIX cOA3ATEALCTR 32BUCHT OT HX KJacCH(UKAlHA:

IMpexpatenne nPAIHARHSA

[MpusHanre GrHaHCOBOTO 00S3aTeNbCTRA B OTHETE 0 UHAHCOBOM NOTOMEHHU TpekpallaeTcd, ecsiH ofA3aTenbCTRO No-
raneHo, aHEyJIMPORaHO, WK Cpok ero Aeficrris ucrek. Ecnn nMetoweecs dpunadcopoe o0A3aTeNsCTBO 3aMEHRETCS APY-
THM 0043aTeARCTROM TIEPEH TeM K€ KPEHHTOPOM Ha CYLIEGCTBEHHO OTRHYAMINXCS YCROBHAX KIH, €CITH YCTOBHS HUMEH0-
HHNE ) obg3aTeNnbCTRA 3HAUYNTENBHO M3MEHEHDb], TAKaf® 3aMEeHil UNd H3MCHEHHA YYWTLIBAOTCH Kak npexpamenne np#-
3HAHU [ePBOHAYANLHOro 00A3aTENSCTEA H HALAND NMPH3HAHKS HOROIO 0043aTe/RCTBa, @ PA3HKLA B HX GanaHCcoROH ¢To-
HMOCTH HPU3HRACTCH B OTHETE O NPHOBINAX Wik yOBITKAX.

B3auMosader (iJHHaHCOBbIX HHCTPYMECHTOB
DUHAHCOBBIE aKTHBEI H q]HHaHCOBblG 00sA2aTEABCTEA MOANEKAT B3aUMO3A4ETy, & HETTO-CYMMA — NPSACTABISHHKY B OTHE-
T¢ O Q)HH&HCOBOM NOJACMEHHH, Korha MMeETCa OCYLECTBHMOC B HACTORLIHMNA MOMEHT HOPUARYCCKOE OPABO HA B3aumo3a-
HET NPHINAHHBIX CYMM H, KOTAa HMCETCHA HAMEPEHHE NPOH3BECTH pacueT Ha HeTTO-0CHOBE, peallvioBaTh akTHBL i 0O~
HOBPEMEHHO C 3THM ROracHTh o0s3arenscTBa.

CnpapelaHERA CTORMOCTE (JHHARCOBLIX HHCTPYMCHTOR

Cnpasennnsas CTOMMOCTh (JMHAHCOBLIX MHCTPYMEHTOR, TOPrORNA KOTOPLIMH OCYHISCTRASETCA HA AKTHBHBIX PHIHKAX, HA
KKAYIO OTUETHYIO NATY ONPEAENASTC] UCXOAA M3 PRIHOYHEIX KOTHPOROK MIH KOTUPOROK AHNEpOB (KOTHPOBKH Ha 10~
KYIIKY A/1% AJHHEBIX [TO3HUMH 1 XOTUPOBKH HA IIPOAMXKY AJA KOPOTKHUX MO3MUMH) 6e3 BLIYETA 3aTPaT N0 CAENKE.

Jnst hunaHCOBLIX MHCTPYMEHTOR, TOPTORNS KOTOPBIMY He OCYLUESCTBISETCA Ha aKTHBHOM pPbiHKe, CrpaBeiinpas CTOU-
MOCTb OHPEASAETCA [IyTEM NPUMEHEHHS COOTBETCTRYIOMIHX METOAMK oleHKl. Takue METONUKY MOTYT BRIIOYATS:

- JICNIONIL30BAHNE LEH HENABHO NPOBEACHHLIX Ha KOMMepUecKkoii OCHORe CHeNoK; '

- HCTIONGL3I0BAHUE Tekyleli cipaBeAn#Boi CTOHMOCTH aHATOTHYHEIX MHCTPYMEHTOR;

- @HANH3 AHCKOHTHPOBAHHLIX ASHEKHBIX NMOTOKOB mbo APYTHE MONENIH CLICHKH.

Ananis copaseyIiBol CTOMMOCTH (PHHAHCOBLIX HHCTPYMEHTOR H AONCRHHTENbHAS HH(OOPMAINST 0 METoOax ee onpeae-
newust npusoauTes B [pumeuanns 18,

2.5. Knacen(puraung axTHBOB 1 0683aTeALCTB 10 CPOKAM TIOralHeHna

EcHy rnoraimeHue UK BO3MENISHNE RAKTHBOB U 0083aTENLCTE OIKHAZETCA B TEUCHHE OAHOTO TOAA WITH B TEYEHHE 00LIYHQ-
D OﬂepauHOHHOf‘O nHxa, ey [[BpHOﬂ, 061)&[].[61—11’15 60.1'[66 roaga, OHH KﬂﬂCCHd}HquyIDTCH Kak OﬁOpOTHI:]G AKTHBEI H
oGs3zarenscTea. MHave OHH BPU3HAIOTCS Kak BHeoBOPOTHbIE RKTHBEL W 0843aTENLCTRA.

2.6. Kanuraa

Yerapusli Kanutan

Ycrapseiii kanwran obliecTBa ¢ OrpaHN¥eHHOH OTRBETCTBEHHOCTBI) COCTOUT H3 BKAAA0B YIACTHHKOB 0010eCTRa, ABIAK-
muxen yapeaurenamu KoMnanny, xamaoMy M3 KOTODPSIX NPUHAINSKAT JOSH, COOTBETCTBYIOUIHE PasMepy BHECEHHBIX
BKIAROE, IPEAOCTABNAIONINE YHACTHHKAM NpaBa COOCTBRHHOCTH Ha COOTBETCTRYIOL(YIO AOMAM YACTh YNCTHIX AKTHBOB
KoMmnasun (AelcTRHTENBHOR CTOMMOCTH BMYILECTER).

Pacnpenencrue AHBRICHIOB

CroumocTs JuBHASHNOB, NOANCKALINX BIRNATE YUpEeAuTenaM KoMnanny, npusracTes o8g3aTenhCTROM B TOM NICPHOJE,
B KOTOPOM AMBUAEHAb! 0100pEHbt ANA pacripeAeHelius.

2.7. Hanor Ha npubsins

Hanor ua npudsins BINOUAET TEKYUIMHA HANOT U OTRONEHHb HANOT,

Hanor sa npubnuib OTpaxaeTca B Ka4eCTBE PACXCAA WM J1I0X054a B OTYeTe 0 NpUOBIIAX ¥ yOBITKAX, KPOME CAy4aes, Ko-
[[d OH OTHOCHTCA K CTATbIM, KOTOPhIE NPHIHAIOTCA B COCTARE IIPOUETQ COBOKYITHOTO JOXOA HIH HElOCPEACTREHHO B
coCTaBe KanuTana. B mociendeM cliyyae CyMMa Hanora TAKKe OTPaXaeTcd B COCTABE APOYEro COBOKYIIHOIO 10XOAE HIH
HENOCPENCTBEHHO B COCTABE KANMTARS.
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O0necTBe ¢ OTPAHNYEHHOCI OTBETCTBEHNOCTLIC «Beiia Munancy
Hpnmewanns K huHancoBoil 0TYETHOCTY 32 rof, okonynBmuiica 31 aexadpa 2015 r,

B muicauax poccuiickux pyéneii, ecau ne YRa3ane HHoe

Texymznil uasor na npaGhib

Hanorossie akTHBL 1 0083aTeARCTBA IO TEKYHIEMY HAaROTY HA NPHOBUIL 32 TEKYILHIT IepHOA GLIEHMBAKOTCA 10 CYMMe, TIpel-
NoNaraeMoit ¥ BO3MEINEHHI? OT HANCTOBLIX OPraHoB HAHM K YINATE HANOFOBLIM opraHam. HanroroRLie cTaBKH M HATOTOROE 3a-
KOHOMATENLCTRO, TPAMERACMBIE A1 pacyeTa AaRHOM CYMMBL, 3TO CTABKH K ITONOKEHHS 3AKOHONATENLCTEA, NPHHATHIE WITH
(haxTHIECKK NPUHATELIC KA OTYCTHYIO ZaTy B Pocchiickoi Denepaipi.

Texymuii Hanor Ha nprOLUIL, OTHOCAIUMICA K CTATHAM, MPHIHAHYLIM HENOCPEICTBERHO B KalluTale, IPH3HAETCA B COCTABE
KanuTaia, @ He B OTYETE O Npudbisx H yOhTKax., PykoBoacTso KOMRARHN NepHOANYECKA OCYHIECTBIAET OLEHKY RO3MUEM,
OTDOKEHHBIX. B HAJOTOBBIX JgKnapalHaX, B OTHOWEHHH KOTOPBIX COOTBETCTBYHMIEE HANOIOBOS 3AKOHOMATENBCTRO MOKET
OLITE IO-PAZHOMY HHTEPHPETHPOBAHO, 1 110 Mepe HeoOXORAMOCTH CO3ACT PE3EPBLL.

Ornoxenubiid namor

OTnoxeHHbId HAROr PACCUNTEIBASTCA NTO GANAHCOBOMY METOAY NYTEM ONPEACITCHH BPEMEHHEIX Pa3HHIL MEXAY HAIOrO-
Bo# Ga30#l akTHROB W 00A3aTENLCTB U UX HanaHcosoll CTOMMOCTHIO ANs Leneli QUHAHCOBOI OTHETHOCTH HA OTYETHYIO
ABTY.

OT1noxeHHbIEe HAAOTOREIE 00A3aTeAbCTRA [IPU3HALOTCA 110 BCEM HATOTO00IAraeMbIM BPEMEHHBIM PA3HUIHAM.
O1s10/€HHbIe HAJIOTOBEIC AKTHBL] IPUIHAOTCS 110 BCEM REIUMTAEMbIM BPEMEHHBIM PasHALIAM, HEHCTIONE30BAHHEIM HANO-
TOBBIM JILFOTaM W HEMCNOMb3OBAHNBIM HASOrOBLIM YOBITKAM, B TOH CTENEHH, B KOTOPO§ CYHIECTRYET 3HAUMTENbHAS Be-
POSTHOCTE TOTG, 4T0 OYALT CYLIECTBORATS Hanoroobnaraemas NpHOLIE, IIPOTHE KOTOPOH MOTYT 6biTh 3aUTeHBL] BHI4HTA-
EMBIE BPEMEHHBIE PA3HULIBI, HEUCTIONbL3OBAHHAIE HAJIOTOBLIE JbIOThl M HEHCIIORE30BEHHEIE HAROTOBEIE YOBITKH.
banaxcopas CTOUMOCTh OTNOKEHHBIX HAOTOBAIX aKTHBOB [IEPeCMATPHBASTCH HAa KDKAYIO DTYETHYIO ATy H CHIDKAETCA B
TO} CTeMEHH, B KOTOPOH AOCTHNEHNE A0CTATOMHOR Haioroodnaraemoil NpubeLTH, KoTopas NO3ZROIHT HCHORL3OBATS BCE
HITH HACTh OTACHKEHHBIX HAJIOTOBLIX aKTHBOR, OLEHUBACTCS KaK MaNoBePOATHOE.

Henpu3snaHHble OTHOMEHHBIE HATOTOBLIE AKTHRA! NEPECMATPHUBAIOTCH HA KaXAYI0 OTIETHYIO XaTY M IPH3HAKTCA B Toii
CTENECHH, B KOTOPOH NOABISETCS SHAUMTENLHAS BEPOATHOCT TOro, UTo Oyayias Hanoroobnaracmas npuOsllh HO3BOTHT
UCROAL3OBATH OTIOKEHHBIE HANOMOBLIE AKTHBI,

OTnoXeHHbIE HANCIOBbIE aKTHBRI M 0053aTeNsCTBA OLICHHBAIOTCA NO HANOTOBLIM CTARKAM, KOTOPbIE, KaK npeAnoaraeT-
¢sl, OYAYT RPUMEHATHECA B TOM OTHETHOM To4y, B KOTOPOM axTiB OyAeT peann3onaH, & 00A3aTelIbCTRO HOMANIEHO, HA OC-
HOBE HANOFOBbIX CTABOK (¥ HAJIOTOBOTO 3aKOHOMNATENLCTBA), KOTODPBIE O COCTOSHHUIO Ha OTYETHYIO AATY ObUH MPHHATH
1y GaKTUYECKH HPUHATHL.

OTaoKenBLIA HAJIO, OTHOCAINMIICA K CTAaTHAM, He MPH3HABAEMBIM B COCTaBe NPUOLIAN MK YOLITKA, TAKKE HE NPH3HACT-
c# B coctabe npuOLy Wik yObirka. CTarbi OTIIOMERHRX HATIOTOB. NPU3HAIOTCH B COOTBETCTBHM C JIEKALUMY B HX OC-
HOBE ONepaliuamMi 1100 B COCTase IPOUEro COBOKYHMHOIO J0XO0AA, ANG0 HENOCPEACTREHHO B Kanurane.

OTaoKeHHLIC HAOTOBBIE aKTUBbI M OTHOXEHHLIC HANOrOBbIe 00A2ATENbCTBA 3AYHTHIBAKTCH APYT NPOTHB APYTa, ¢CITH
HMEETCA HOPHAKNYCCKH 3aKPENNEHHOEe NPaB0 3a4eTa TEKYIIHNX HANOMOBEbIX AKTHBOEB 4 0623&’!'6“1:0‘]‘13, H OTINOKEHNBIE HANO-
PU OTHOCATCS K 0/1HOH K TOH %e HANoreobIaraeMoi KOMIAHWH H HANOTOBOMY OpraHy.

2.8, Hoxonpl no 0CHOBHOH JeRATETLHOCTH

,HOXOI[I:I MO OCHOBHOH ASATENLHOCTH OLEHMRAIOTCH 10 CH]J&BC,EU‘!HBCIE CTOMMOQCTH NOAYHEHHOrO BRH Moanexaliero no-
JIYUCHWH) BO3HAPAXKACHHA, JIOXOJ] YMCHBINACTCH HA BEANYMHHY KHAACMEIX BO3BPATOR, CKHAOK H NPOUNX aHAAOTHYHBIX
_YMeH]:lLIEHHﬁ J0X0o14.

2.9, Hpn3naune pacxofor

Pacxozipt IpU3HAIOTCSA B TOM OTHETHOM NEPHONE, B KOTOPOM OHH OBINH MoHecenst. Pacxaisl, cBIzaruble ¢ 6YAYIEM OT-
JETHBEIME NEPHOAAMH, OTPRKAIOTCH KaK PAcXombl GyaylmMx nepHoLoB.

2.10. BeInnathk! NepconHaTy

Bozuarpaxaenne cotpylnHKkam (paboTHHKaM) IO OMAATE HX YCAYT, OKA3bIBAEMBIX COTPY/IHAKAMH B TEUEHHE OTYETHOIO
Heproja, NPH3HAETCA B KAYECTRE Pacxoaa B 3TeM MEPNCAE.

Haaus: ¢ YCTAHOBJIERHLIMH BIHOCAMH

KoMNaHHA OCYIECTBASET BIHOCH B roCYAapCTBeHHbI [Tencuonneit dona Poccun. O6s3areaseTra KoMnaHuu orpasn-
UHREIOTCA NEpeuHceHHeM CPEACTE B NEPHOLE, B KOTOPOM OHU BO3HNKaT. CyMMa B3HOCOB, HANHCICHHBIX K [TEpeYHC-
neHxio B Tlencnonnbil dona Pocenn, OTPAaKAKOTCA B OTYETE O COBOKYITHOM ROXO/E 10 MEpe NPedocTaBaeH s paboTHH-
KaMH YCITYT, JAIoiLUX UM [IDaBO HA NoAydeHHe ONNAaTh Tpya.
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OfmectBe ¢ GrpaHNYEHH0i 0TBETCTBEHHOCTLIO «Beiin G HHane»
Hpumevaund k GHHaNCOBOH oTUETHOCTH 32 I'0R, oKonduBHHHiica 31 nekadpa 2015T.

B mrcavax poccuiicxux pybaeil, ecii ue yrazano utoe

2.11. OnmepauMoHHan apeHza

JoroBopsl apenabl, 110 YCROBUAM KOTOPHIX K 2PEHAATORY HepeXOlsiT BCe CYI{ECTBEHHDBIE PUCKH U BLIFODL, BLITEKAIOLEHE
U3 IpaBa COOCTBEHHOCTH, KIACCHBUUMPYIOTCS Kax (MHaHcoBas apexna. Boe mpoune A0rosops! apenas kiaccuuum-
PYIOTCH KaK ONEpauHOHHAS apeHa.

KomnaHHA B KayecTee apengoaaresd

IIOXOJI oT OﬂepaI.IHOHHOH 4peHAbl NPH3HACTCA PABHOMEPHRO B TCUCHHE CPOKA apeHAbL. I—[epBDHa‘laﬂbele NpAMbBIE 38TPA-
Thl, CBAZAHHBIE ¢ COFAIACOBAHBEM YCHOBHH AOT0BOpA OHEPaLlPIOHH()ﬁ apeHibl ® ero O(bopMJieHideM, BKNIOYaloTes B Oa-
JIAHCOBY) CTOHMOCTL NEPCAAHHOTO B aPeHAY aKTHBA W OTHOCATCHA HA PACXONLl PABHOMEPHO B TEUeHHE CPOKa apeHARI.

Komnanus p kauecree apesjaropa

ITnarexn no OﬂepaHHOHHOﬁ apenjie NpH3HAIOTCA B COCTaEBE PAcXoloB B OTUETE O I'IpI-'IGI:I.TIHX H yﬁblT KaxX paBHOMEPHO B
TeUCHHE CPOKA apehasl, 3a HCKNKYEHUEM CAYYacB, KOTraa ﬂpym;‘% METOA PACTIPEAcHEeHNA PAacXoa0s TOUHES COOTBETCTBY-
€T PACTIPERENCHUID PKCHOMHYSCKHX BBHIrOM, OT APEHAOBAHNLIX AKTHBOB BC BpPEMEHH. APEI-LH,Haﬁ [b1aTa 1 ROropopaM
OﬂepﬂHHOHHOH apenisl, oﬁycnoaneHHaa 6}’,[1}’LI.LHMH CDﬁE[THHMH, OTHOCHTCA Ha pacxOolib! NC Mepe BO3HHKHOBEHHA.
HOHY‘IGHHHB [IPA 3aKIHO4YSHHNA NOTOBOPOR OHGD&HHOHHOﬁ apPEHABI CTHMYNHUPYIOWIKE BLIRAIATEI, NPUIHAKOTCA KaK ofs3a-
TCILCTEA H PEBHOMEDHO COKpallaloT PpACXoabl HA apeHAy B T¢HCHHE €€ CPOKa, 3a HCKNIUESHUEM CIydacs, Koraa ﬂpyroﬁ
MCTOM paclipeiAcneHls PacKonOB TO4HEE COOTBETCTBYCT PACIPEASNICHHIC 3IKOHOMHUYCCKHX BbIFGA OT apeH/NOBaHHbIX ak-
THEOB BO BpEMCHH,

2.12, CobslTH® HOCAE 0TUETHOHE NATHI

CoOGBITHA, APOH30ILEAIINEG NOCTIE OTUETHOH JATHl ¥ KOTOPBIe 00ecrednBalOT NPEAOCTAEAEHNE AONOIHHTENLHOH HHGOP-
MaLlliH 0 PHHANCOBOM noNoxkeHHH KoMmBaHuH O COCTOSHUED HA OTUETHYIO HaTy (KoppekThpyiouiné cofmTus), npusHa-
10TCA B (puHaHcopoit oTuerHOCTH. HexoppexThpyromue coBbITUs, MPOM30IEANIME NOCIE CTYETHOH AAThl, PACKPBIBAIOTCS
B IPUMEUaHMAX K PHHAHCOROH OTIETHOCTH.
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O6uecTBo ¢ 6TPaHHNenioff 0TBETCTEEHHOCTSI0 «Beiia @umnancy
IIpumenanun k GUHAHCOBOIH OTHETHOCTH 32 TOA, oOKoHUHBIHHiICH 31 gexalps 2015 .

B muicauax poccutickux pyoacil, ecin He YRu3ano uHoe
3. HameHenNns B MEKAYHAPOAHBIX CTARIAPTAX PHHANCOBOH OTUETHOCTH

B 2015 rony Komnauus npumensna Bee cranaapTs! MC@O (IFRS), a Taxke U3MEHEHUS K HUM ¥ WX MHTEPNPETALMY,
KOTOpbIE BCTYTIHIK B cuay ¢ 1 sHBapsa 2014 1. ¥ HMEIOT OTHOWEHHE K 8e AeITEABHOCTH.

Cranaaprsl, NONPABKI H HHTEPNPETALIH, BCTYNHBRIHE B ¢y B 2014 roxy

Tfonpasica k MCOO (IAS) 32 «@unancoBhle HHCTPYMeEHTsI: npencrasicaue nadopmanum — «Bianmozager gu-
HAHCOBLIX aKTHBOB H (MIHAHCOBBLIX 00A3aTENLCTBY YCTAHABINBAET, YTO KOMMAHMA HA HACTOAUMN MOMEHT HMEeT
OPHAHYECKH 3AKPENIEHHOE [IPABO [IPOM3RGANTE B3aUMO224€T, ECHH ZAHHOE MIPABO He 38BHCHT OT Bymyuux coOuiTyil, a
TAKKE ABNICTCA ACHCTRHTENLHBIM KaK B Xoj¢ OObluHON ACSTEALHOCTH, TAK M B CMY4AC HECHCTIOAHCHUS 00A3aTENLCTR
(aeonTa), HEMNATEKECTIOCOOHOCTH MK OAHKPOTCTRE NMPEANPHATHA MW BCEX ero KOHTpareHtos. [fonpasky noanexar
PETPOCTIEKTHBHOMY [PHMEHEHHUIO B OTHOUIEHUH FOAOBARIX OTUETHBIX [18pHOAOS, HaYuHatomuxea 1 aseaps 2014 roga uhn
nosgxee. TlpuMeneHne JaHHOTO CTAHAAPTA KE 0XA3al0 CYIECTBEHHOTO BAUAHUN Ha (UHAHCOBYIO OTYETHOCTS, KoMmmna-
HHH.

Hzmenenne xk MCOO (IFRS) 10, MCDO (IFRS) 12 » MCDO (1AS8) 27 (erimymenst B oxtabpe 2013 r. W scTyRaoT B
CUJTY JUifl TOAOBRIX NEPHOACB, HAUKHACINXCE | sHBaps 2014 r.). ITo U3MeHeHHe BBOAUT OnpeieReHne HHBECTHIUOH-
HOH XOMNAanMH KaK OPFAHH3ALINK, KoTopas (1} NPUEAEKaeT CPENCTBA OT HHBECTOPOR A% LM MPENOCTARNCHHS UM YCAYT
10 YNpaBREHKIO MHBECTHIMAMH; (ii) GepeT 0OA3aTENbCTBO Nepel CBOMMM MHBECTOPAMH O TOM, 9TO e¢ KoMMepueckas
LEb 3aKIFOYAECTCS B MHBECTHPOBAHUN CPENCTE HCKNFOUHTENBHO A8 YBEJHUEHU CTONMOCTH KauTaina HNY UHBECTHIH-
OHHOTO AOX0AA; # (iii} H3MepPReT N OLCHNBAET CBOM HHBECTHIIMH HA OCHORE CIPARSANURON CTOMMOCTH.,

MusecTHLMONNAA KOMNAHNA FOmKHA OyRET YUNTHIBATE CBOM NOUEPHHE KOMITAHKE [0 CIIPABENNABOI CTOMMOCTH ¢ OTHE-
CeHueM M3MeHeHMH Ha cueT npudbineli # yOLITKOB M KOHCONMAMPOBATE TOJABKO Te M3 HUX, KOTOPLIE NPEAOCTABIMQT
YCAYrH, OTHOCSHI¥ECH K HHBECTHUMOHRON JedTellbHocTH koMaaHuu. [pHMerenne AaHHOTO CTAHAAPTA He OKA3ano cy-
IL(ECTBEHHOTO BIHAHUS Ha (PHHAHCORYIO OTYeTHOCTE KoMnanmnm.

Nonpasica k MCDO (IAS) 36 «PackpuiTHe MHGOPMALKH O BOZMEMACMOI CTOMMOCTH HeHHAHCOBLIX AKTHBOBY.
CMC®O prinyerHa gonpaBry Ag TOro, utobbl OTMEHUT: HeHamepeHHoe Tpebopanne MCQO ([FRS) 13 “Ouenxa
COPaBeITUBOH CTOMMOCTHY N0 PacKPbITHIO WHAOPMANUIO O BOIMEIUAEMOL CTOUMOCTH AN KDKA0H eNyHUNb, FeHepH-
pytouleil JEHEKHEIE CPEACTBA, K KOTOPOH ObIN OTHECEH CYLIECTBEHHBIH T'YARHA WM HEMATEPHANLHLIC AKTHREL ¢ HEolpe-
AENECHHBIM CPOKOM HCTIORL3OBAHUA, B COOTBEICTBHN ¢ NONpaBKaMH pacKkphiTHe HHAOPMaU®H 0 BOIMEHIAEMON CTOHMO-
CTH 0GRCUEHUBIINXCA 2KTHBOB OyIeT TpeOOBATLCA TOMLKO B CYYAX, KOMAA BO3MELIEASMAas CTOUMOCTS ONpeIenseTcs Ha
OCHORE CNIPaBeIHBOHE CTOMMOCTH 34 BLIYETOM PAcXOAOE Ha BEIOBITHE. [loTipasky nOAAEKAT PETPOCHEKTHBHOMY NpHMe-
HEHHIO B OTHOILUEHWMW rOAOBBIX OTYETHBIX NEPHOROB, HAUHHAWOIWXCE | aHBaps 2014 roga unn nozaxee. Jonyckaercs
AOCPOMHOE IPHMEHERNE, HT0 03HA%aeT BO3MOMKHOCTL IIPHMEHERHs fonpasek onHoepemenHo ¢ MCE®O {(IFRS) 13. Tlpu-
MEHEHME AAHHOMO CTAKAAPTA HE OKA3aJ10 CYLECTEEHHOIO BANSHYA Ha QHEAHCORYIO OTYETHOCTH KoMnanuy.

Hurepnperanus (SIC) 21 «O6azaTenbHLIE MIATERHY) COTEPKAT PYKOBOACTBE [I0 YUETY 0OA3ATEABHBIX NaTexel B
coorpercTeun ¢ MCOO (IAS) 37 «PesepBLl, YCAOBHEIE 0053aTeNbCTBA ¥ YCIOBHbE aKTHBL», JlaHHOE pazbacHenyne
onpeaenaer oda3aTenbHblH ORATEXK KAK OTTOK PECYPCOR MPEANPUATHSE, YCTAHOBNEHHEH FOCYIAPCTREHHBIMY OPTAHAMH B
COOTBETCTBHH C 3aKOHOAATENLCTEOM, ODA3aTeLHbIE NJIATSKH HE BOHUKAIOT B CBAH ¢ QOTOROPAMY, AONNEHAUIAMH
UCTIONIHEHHIO B OyIyLIEM Ml [[POUMMM AOTOBOPHBIMH COTNAUICHUSMH. ONHAKO BbIOLITHE PeCcypCoB, HAXOMSIIEECH B
chepe neficrsng MCOO (IAS) 12 «Hanor ua npuObine», NeHW U tuTpadbl, 8 TAKKE 00A3aTENLCTEA, BOIHUKIINE B CBA3H
€O CXEMaMH TOPFOBIIM KBOTAMM Ha BuIOPOCHL, IPAMO MCKIOMAOTCS U3 cdephl ASHCTEHA JaNHOTO pasbicHeHNs. B pash-
ACHEH#H NOATBEPMIAETCS, YTO KOMIAMAS NpH3HaeT 00513aTenbCTBO B OTHOHIEHMH 00S3aTENLHOTO Niareka TOTAa W
TOJIbKO TOT/E, KOFAE NPOUCXOAMT 0043bIBalOLLee COOBITHE, ONpPEENeHHOe 3AKOHOAATENLCTROM, KoMNanng He npHzHaer
oba3aTenseTB0 Ha foslee paRHIOK ATy, Jaike eCliH PeancTHUHAA BOIMOXHOCTS M30emaTh ZAHHOTO O0A3LIBAIGIEETO CO-
Gu1THA OTCYTCTBYET. ﬂ.ﬂHHOﬁ Pa3bACHCHUE TIOANIEANT NPUMEHEHHID B OTHOMICHHH MOAOBLIX OTHETHLIX HCPHOAOE, HAYH-
Hawomuxecsn 1 ansapa 2014 ropa uny nosgdee. PasbAcHenue npumedsercs perpocaexTusno. JlonyckaeTca ZOCPOUHOE
npuMeHeHne. [IpiveHene AaHHOTe CTaHAAPTA HE OKa3allo CYIUSCTBEHHOrO BIMAHNSE Ha BHHAHCOBYI) OTUYeTHOCTE Kom-
MaxHK,

Exeroansie ycosepiiencTtsosanus MCOO, 2012 r. (BeTymawT B CHily fN% TOAOBBIX HEPHOOB, HAUMHAOINFXCS | Hions
2014 ropa W nocne 310l AaTHl, ECAH HE YKA3aHO UHOE},
s [lepecmorpennstit MC®O (IFRS) 2 «[Inatesx, ocHOBAHHBIX HA aKUMax» (RCTYNIACT B CHAY AAA Onepaliit ¢ nna-
TEHAMU, OCHOBEHHEIMH HA SKLHAX, IR KOTOPhIX A4Ta NPSROCTARACHUA NMPHXOAHTCA Ha 1 mong 2014 r. uan Go-
Ace NO3LHIOI 1aTy) YTOUHHET OUpeNcieHue «YCNOBHA Tepexola» W BBOJUT OTIENbHbIE OTpefelienus s
«YCHOBUA HEATENbHOCTHY M «(YCNORMA CPOKA CRYKOLDS,
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OfmecTro ¢ orpansuenyodi oTReTCTREHHOCTLIO «Beiia Ouuanc»
Tpamesanns K bunaucopo# 0TYETHOCTH 3a o, OKOHUYHBMuiica 31 nexabps 20151,

B meicanax poccuitckux pyoaeil, ecin He yRaz(Ho unoe

[epecmorpennsiit MCOO (IFRS) 3 «O0beannenns 6uznecan (RCTYNaIOT B cUIy Ang obnennHenuti Ou3Heca, B
KOTOPBIX Jara npuodpeTeHns Apuxogutes Ha 1 urons 2014 r. axu 6onee no3fiHwow0 Aary) yroansert, uyto (1) oba-
3aTeNbCTBC M0 BBULIATE YCIOBHOTO BOIMELICHWS, OTBEHAOLSE ORPEOSNCHHIO (MHAHCOBOFO WHCTPYMEHTA,
knaccrpHUUpYeTeH Kak dMHaAcOBoe OGA38TENLCTRO MM KAK KAMUTAJ HA OCHOBaWuu ompefneneHuii MCOO
(IAS} 32, 1 (2) moOoe yCI0BHOE BOIMELICHUE, HE ABNAIOUISECS KaNNTATOM, Kax (MHAHCOROE, TaK H HeUHaHCOo-
BOE, OLUCHHUBAETCS N0 CTIPABEANMBOH CTOMMOCTH Ha KaXKAYKY OTHETHYIO NaTy, 8 H3MEHeRNUs cipasednyeoH ¢TOH-
MOCTH 0TPAXATCH B IPUOBLIMH HIH YOLITKE,

B cooteeTcTBHK ¢ nepecMoTpedusiM MCOO ([FRS) 8 «Onepaunonsnie cermedTs» HeoOxoanmo (1) apencras-
NISTh PACKPLITHE UHOOPMAUMM OTHOCHTEELHO MpodecCHOHaANLHBIX CyXieHNi PYKOBOACTBA, BBIHECEHHKIX MPH
&rperupoBaHUM OREPALMOHHBIX CErMEHTOB, BKILIOUAA OIHCAHKE aIPerUpoBaHHBIX CErMEHTOB i 3KOHOMHUSCKUX
ToKasaTeneH, OUCHEeHHbIX NPH YCTAHOBASHHH Tore iaKTa, YTO AarperHPOBANHBIE CBrMEHTRl 0BIa/AI0T CXOKUMH
3KOHOMH4ECKUMH OCODEHHOCTSMH, W (2) BRIIONHATE CREPKY AKTHROB CETMEHTA ¥ AKTMBOR NPENNPHATHA MPH
OTPakKEHHU B OTYETHOCTH aKTHROR CETMEHTA,

[Tonpasxa k MCDO {[FRS) 13 «Ouenka cnparelnuBoit CTOHMOCTUY, DA3BACHAST, YTO HCKIIOYEHHE HEKOTOPHIX
naparpagos n3 MCOO (IAS) 3% «@uxaHCoBEIe HHCTPYMEHTHL: NpH3RaHNE 0 OlleHkay noche Beixona MCOO
(IFRS) 13 ue cTaB#io LENb0 OTMEHUTL BOIMOGKHOCTE OUESHKN KPATKOCPOUHON aefutopekoil n kpenuropekoi
AMOKEHHOCTH [0 CYyMME CUETOB B TEX Cly4adx, Korda BosfieHcTBie OTCYTCTBHA ANCKOHTHPOBAHKR Hecyllde-
CTBEHHO.

flonpasxn B MCQO (IAS) 16 «Ocnorubte cpeactean 1 MC@O (IAS) 38 «HemaTepnanshble akrHBbLy pazssic-
HAIOT, KaKHM 00pa30oM HOMKHLI OTPANATECA B yUeTe Banopasd GanaHCcOBas CTOMMOCThL W HAKOTUIRHHAR aMOpTH3a-
L1 TIPH UCITONB30BARUH IPEANPHATHEM MOACTH TEPEOUSHKH,

B cooreercTBUY ¢ nepecmoTpeHHEIM MCDO (1AS) 24 «Packpeitie HHHOPMAUNH O CBAIBHHBIX CTOPOHAX» CBA-
3aHHOH CTOPOHOH CHHTAETCA TaKXKe NMPeLiIpHATHE, OKA3bIBAIOLISe YCIYIH [0 NPenoCcTARISHUIO CTAPLIETD PYKO-
BOAALLErO EPCOHARA OTUHTHIBAKOLIEMYCH IPSANPHATHIO WIH MATEPHHCKOMY NPEANPHATHIO OTHHTLIBRIOHIETOCS
NPEANPUATHS (KYTIPARIAIOIIEE NIPSANPHATIEY ) H BBOANT TpeOoBanKe o HeOGXOAUMOCTH PAcKpLIBATE HHbOPMa-
LK O CYMMAaX, HAUACIICHHBIX OTUHTHIBAKUEMYCS MPSATPUATHIO YIIPABIAOMUM EPSATPHATHEM 38 OKA3AHHBIG
yCAyIy,

Exceroanpie ycorepinenctaoranng MC®O, 2013 r. (BCTYNAOT B CHRty ANA TOZOBBIX HEPHOIOB, HAYKHAOIMMXCS | HIons
2014 rona unu nocne 3ToH AATH, €CNK He YKA33HO MHOE).

Tlonpaska MCPO (IFRS) 1 «[lepsoe nmpumenenne MexaynapoaHek cTangapreR (HMHAHCOBOH OTHETHOCTHY,
Pa3LACHACT, UTQ HOB2A BERCHA CTaHIapTa HE ABRALSTCA OGRSaTBﬂbHOE, HO MOMKET IIPHMERATECA JOCPOYHO, KOM-
nanug, BREPRLIS MpuMengionas MCQO, MoxeT HCNONL3OBATh CTAPYH) WK HOBYH) BEPCUIO 3TOr0 CTAaHAAPTA
TIPH YCJIOBHH, MTC KO BCEM MPEACTABIIAEMbIM B OTHETHOCTH MEPHONAM NPUMEHSETCR OGHH | TOT Ke CTAHAAPT.
Honpaska 8 MCQ@QO (IFRS) 3 «O6benunenns 6u3neca», paspicHsET, YTO AaHHLIH CTAHAAPT HE NIPUMEHISTCH K
yuety oGpasoranun nicbofl coBMecTHOM aedTenbrocT# B coorBeTcTBHM ¢ MCDO (IFRS) 11. 3Tta nonpaeka
TaKxe PazeACHAeT, UTo Hekouenke 3 cdepnl npuMeHgHHs cTayaapTa AcicTRYET TONBKG ARS (PHHAHCOROH OT-
YETHOCTH CaMoil COBMeCTHOMN AeATeRbHOCTH.

TNonpaeka xk MC@O (IFRS) 13 «Ouenka cipaBelUIMBOI CTOMMOCTUY Pa3bRCHSET, 4T0 HCKIHOUEHUE, KACAIOIee-
ca noprgens B MCOO (IFRS) 13, koTopoe mo3BONAET OpENNpHATHIO OUCHHBATL COPABEAJHBYIO CTOMMOCTL
KoMnagun )MHAHCOREIX AKTHBOB H (MMHAHCOBLIX 0GH3ATENLCTE HA HETTO-OCHOBE, IPUMEHSAETCS KO BCEM 70TO-
Bopam (BKAIOYAs XOTOBOpA MOKYNKH ¥ MPOAaXH He(iHAHCOBBIX OOBEKTOB)} B pamkax cdepsl NpUMEeHEHHS
MC®O (IAS) 39 nau MCOO (IFRS) 9.

TTonpaska B MCOO (1AS) 40 «MupecTHUMOREOE WMYILIECTROY, pazbicHieT, uTo cranzaptet MCGO (IAS) 40 u
MC@O (IFRS) 3 He sRst0TCA BIAUMHO HCKMIOUaOWIMMH. Pykoeoacreo 8 MCQO (IAS) 40 nomoraer cocrasu-
TENAM OTYETHOCTH NOHATE PA3HULY MEXZY HHBECTHUHMOHHBIM MMYLISCTBOM H HEJBHMHMOCTBIY, 3aHMMaeMoH
snanenttieM. COCTABRTENAM OTHYETHOCTH TaKiKe HeOOXOAMMO H3yuuTh pykoroactea 8 MC®O (IFRS) 3 ana to-
FO, YToOB ONIPEASINTE, ABAMETCS JIM MPHOOPETCHHE MHEECTHUHOHHOID UMYLIECTRA 00beaHHeHeM OU3Heca.

Hp}iMeHeH HC MAHHLIX CTAaHAAPTOB HE OKAZAND CYWECTECHHOTO RAHAHNA HAE Q)HH&HCOBYIO OTHeTHeCTE KOMITaHHH,

CTanaapTei, MONPABKH i HHTEPNPETARiN K CYIIECTBYIOIHM CTaHNapTaM, BeTynuBInse B ciay 8 2015 roay

Brinylness! cnegyiolIue HOBLIE CTAHAAPTEl W UHTEPIPETallH, o0s3arenbabe Kk apumenedn:o OBECTBOM B OTHOIIEHUA
rONOBBIX NEpHoaos, HaunHaomuxca | ausapa 2015 ropa nuau nocne 3o 4aThl, koTophle OOWECTBO HE NPHMEHRNO J10-

CPOYHO.

MC®@O (IFRS) 9 «dunancossie uicTpymenthiy (MCO®O (IFRS) 9) (srinyilied B Hoa6pe 2009 rona) npuMeRsercs x
rOJOBLIM OTHETHBIM nepnoam, HaunHarolMMmes ¢ 1 susaps 2015 rona nau nocne 370l AaThl ¢ BOSMOXHOCTBIO ROCPOT-
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O0uecTBO ¢ OrPAHAYCHHOH OTBCTCTEBENNOCTRID «Beila QuHanc)
IIpumeqanns k HpHUHAHCOBOH OTUETHOCTA 33 FO, OKONYHBLIHItesH 31 nekadpna 2015 r.

B morcavax poccuiickux pybieil, ecau He yKa3GHo uioe

Horo npuMerena. MCQO (IFRS) 9 samenser sacrn MCOO (IAS) 39, orHocaumecs ¥ KnaccHpHKAUKK W OLeHKe (-
HAHCOBBIX AKTUBOB. MoOryT ObITL BEIIENEHB! CHEAYIOUIHE OCOGEHHOCTH!

e  OHHAHCOBLIE KTHEbI AOIKHBL OBITh KIACCH(QHUMPOBAHE] B COOTBETCTRHH C ABYMA OCHOBHBIMU KATETOPUAMH:
MOCAENOBATENLHO YHHTHBAEMEIE 110 CTIPARSIJIMBON CTOMMOCTH WM HO AMOPTHIHpYeMoil cTouMocTH. Pewnesne
0 KnaccH@UKauun A0HKHO OBITE IPUHATO MPH NEPBOHAYANBHOM Npu3HanuM. Knaccudukanus sapHcuT ot Gu3-
HEC MOeNH KOMIIAHHU 0 YIPARTEHHIO (PHHEHCOBbIMU HHCTPYMEHTAMH H XApPaKTEPUCTHK AOTDBOPHLIX NEHEK-
HBEIX NOTOKOB HHCTPYMEHTA,

*  (DHHAHCOBRI HHCTPYMEHT YUMTHIBAETCA IOCHENOBATENLHO N0 aMOPTHIHpYEMOll CTOMMOCTH, TOABKO €Cily 3TO
JONTOBOH (PUHAHCOBLI MHCTPYMEHT 1, OAHOBPEMEHHO, ecny (a) OM3Hec MOAENLI0 KOMNaHHH ABNAETCA Brame-
HHE aKTMBOM C LEJBIO IIOJIyYeHMH AOrOBOPHBIX ASHEXHBIX MOTOKOB H (0) NOrCBOpHLIC ACHEKHEIC TNOTOKH
[EPEAYCMATPMBAIOT TOIbKO BBITIRETY OCHOBHOH CYMMEBI H [IPOHERTOR (TO €CTh, SC/U aKTHB UMEET CBOICTBA Npo-
cToro 3aiima). Bee ocranmsHiie ZonToBble (MHAHCOBBIE MHCTPYMEHTBI BOMKHBI ObiTe KhaccuUUMpPOBaHb! [0
CIIPaBEANHMBO# CTOMMOCTH € NpH3HaHKeM npHbeinel 1 yOLITKOB B coctase NpubeeH 1 yOLITKOB,

e DBce AONEBBIE YHCTPYMEHTE YUUTHIBANTCA NMOCASAORATENBHO HO CAPABEANHMBON cTouMocTy. JlOREERe HHCTRY-
MEHTEI, NIpeAHa3HaYeHHbIe IUIA TOProBik, KNacCHMHLUMPYIOTCS 1O CNPaBeuBOl CTOMMOCTH ¢ NpW3HAHHEM
npudeiaeii ¥ yobiTkes B cocTane npuOemel # yORTKOB, N4 BCEX OCTaNBHBIX ACISBLIX MHCTPYMEHTOB MOMKET
OpTh caenan BeIGOp (03 BO3MOKHOCTH [OCNEAYIOLISTO H3MEHEHUA) NPY MCPBOHAYANLHOM MPH3HEHHN OTHO-
CHTb HEepeaAH30BAHHLIE M PEanu30BanHble NPUOLITH M YOLITKY OT W3MEHEHHS CTpaRedAUROH CTOUMOCTH B CO-
CTaB NPOMEro COBOKYITHOTO AOXO/IA, & HE B COCTAR NPHObIelH 1 yORITKOR. B TakoM ciyyae BOZMOMHOCTL CIHCA-
HM$ HAKORAEHHBIX NpubbLNel U yORITKOR OT H3MEHEHHA CrpaBeNKBOH CTOAMOCTHA B cocTas npubbuieli 1 yObIT-
KOB He fpenycmoeTpedd. Janneii BeiGop MOXKET OBITh CAERAH A1 KaaJI0r0 RHCTPYMEHTa OTAENbHO. JIUBRACHNB
NpU3HaOTeH B cocrase npubhineli B yOLITKOB B CBA3Y © TEM, YTO OHU NMPEACTARIART coboil 10X0], OT MHBECTH-
unH. OKHAARTCA, YTO NPUMEHEHHE JTOF0 CTAHAAPTE HE OKAKET CYUIECTREHHOrQ BAVSHUA Ha QUHAHCORYIO OT-
yeTHOCTh KomnaHku.

IIpapaeune KMC®O onydnukosano nonpasxy k MC®O (IFRS) 9 «®unancopbie HHCTPYMeHTRY (MCE®O
(IFRS) 9), xoropas nepexocut AaTy Betynnesnsa B cully MC®O (IFRS) 9 «DUHAHCOBbIE MHCTPYMEHTDL), IPAMEHHMOTO
K FOROBLIM MEpronas, Hauuuaommmes 1 suBapa 2015 roga win nocnie 3roli narbl. Jahnzas nonpaska 6via onybNuKo-
BaHA B pe3yipTate pewienua Flpasnesus npofinTh cpok palorTsl No OCTABLIMMCS 31anaM rpoekta samewenus MCDOO
(IAS) 39, xoropeiit nomxen ObUl 3aKOHUHTECE B HioHe 201! roma. Oxkpzaercs, YTO MPUMEHEHHE 3TOrC CTaHAapTa ne
OKaXeT CYUISCTEEHHOTO BAUAHNA Ha GUHAHCOBYIO OTUeTHOCTL Komnauun,

CrangapTol, B0NPABKH H HHTEPHPETAAN K CYICCTRYOILHM CTAHAADTAM, HE BCTYNHBHIHE B CHJIY ¥ HE
npumensiemble Komnanueit nocpouno

MCOO (IFRS) 9 «Dunaicoeble HHCTPYMEHTLE KIaccHpuranns 1 ouenxa» {nioiis 2014 rona, Betynaer B cuily Ans
FOJIOBLIX OTHETHERIX NEPHOAOR, HaYWHaIOWNXCH | guBapa 2018 roaa uity nocie 3Toit AaThi).
(OCHOBHBIE NIOAOIKCHHS HOBOTO CTEHIAPTA:

* (DHHAHCOBBIE AKTHBBI JOJLKHBI KNACCHOUILHMPORATLCA MO TpeM KATEFOPUAM: OLCHMBAEMBIE BIIOCISACTBUY IO
aMOPTH3KPORAHNONH CTOMMOCTH, NEPEOLEHHBACMbIS BIOCASACTRHM 110 COPABSANMBON CTOHMOCTH 4epes Ipouui
COROKYNHBIA JIOXOA H MEPEOleHHBASMble BHOCTSACTEMU [0 CTPABEANHBOH CTOMMOCTH uepe3 ApHGBINE WM
yObITOK.

e Knaccudukanus N0NroBbIX MHCTPYMEHTOB 3aBUCHT OT OH3HEC-MOIENH 1O YIPARISHHID (HHHAHCOBBIMH aKTHEA-
MH, MCNOIb3YEeMO B KOMNAHKK, @ TAKKe OT TOrC, MpeACTaBifioT NU JOroBOPHBIE HEHEKHbIE HOTOKH TOIBLKO
BBITUIATE] OCHOBHOM CyMMbl 1 npouexToB. Eciu nosroroll HHCTpYMEHT YNEPXHUBAeTSA AN Lenell nmonyueHns
JEHEHKHBIX CPEACTB, OH MOKET YIUTHIBATECA [0 AMOPTHIHPOBAHHON CTOMMOCTH FIPH YCIOBHH, YTO JOIOBOPHBIC
JIEHEAKRBIE IOTOKH O JAHHOMY aKTHRY NPEACTABNAOT COG0H TONBKO BBIMNAT OCHOBHOH CYMMBbI 1 MPOLEHTOB.
Hosrosble HHCTPYMEHTHI, BEHSXHBIE NOTOKM IO KOTOPLIM NPEACTARNSIOT COOOH TOMLKO BRIDNATH! OCHORHOIM
CYMMb! H NIPOUEHTOB, H YAEPKHBAEMBIS KOMIIAaHHER B OpTdene Kax AAd UETH NONYYEHNRS ASHEHKHBIX MOTOKOB
OT aKTHROB, TAK H ANS UEAW TPOAAKH AKTUBOB, MOTYT GbITh KIAaCCHHUUPOBAHB KAK TEPEOUEH}BAEMEBIE IO
CTNPABSANHBOH CTOUMOCTH Yepes apoudi COBOKYMHEIH A0Xo. MHHAEHCOBLIC AKTHBEL, MO KOTOPLIM He Npexy-
CMOTpPEHBl JeHEKHbIE NOTOKM, NpeAcTasnsiowne cobol TONBKO RBINAATH OCHOBHON CyMMbl H TPOLEHTOB,
JNOMKHE NMEPEOHEHUBATECA N0 CIPaBEARHUBOH CTOMMOCTH Yepes NpulLITE MM YOLITOK (HanpHMep, APOH3BOA-
Hbl€ HHCTPYMERTHI). BCTPOSHHbIE NPOU3BOAHBIE HHCTPYMENTLI GONEe HE PACCMATPHBAIOTCS OTAENLHO OT (H-
HAHCOBLEIX AKTMROR, HO DYAYT YUMTHIBATLCS (DM OLEHKE TOrO, IPEACTABNAIOT T4 000 AEHEKHLIS MOTOKH MO
AKTUBY TONHKC BhITIIATLI OCHOBHON CYMMBL W TIPOLEHTOR WAH HET.

* MuBecTHIIWM B NONERLIE MHCTPYMEHTH BO BCEX CAYYanx OLEHHBAIOTCA [0 CnpaBeAnuBoi ctoumocT. ORHAKO
DPYKOBOZACTBO MOXET CHENATh BLIBOP, KOTOPBIE HENb3A OTMEHHTh, 00 OTPAXEHHHA M3MeHEHHI cnpaBeiuHBON
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O61ecTBo ¢ orpannrYenHoll 0TBETCTBEHHOCTLIO «Beiin ®unanc»
Mpumedannd K dinancoroii 0T4ETHOCTH 34 oA, OxoNuUBIHICH 31 xexaGpa 2015 1.

B mutcnuax poccuitckix pydnell, ecut ne yRazano unoe

CTOMMOCTH B COCTaBe TIPOYEro COBOKYITHOrO AOXOJAZ NPH YCIOBHM, 9TO HHCTPYMEHT HE MpeaHazHaveHd AA Top-
roenu. ECI A0MeBOR HHCTPYMEHT NPEeAHAa3HAYEH AA% TOPTOBIM, TO H3MEHEHUs ChpaBe/UTHBOM CTOMMOCTH OT-
pamaloTCA B COCTABE MPUOBUIH i YOBITKA.

* Bonkmas yacTs Tpe6oBaHks OTHOCHTNBHO KiacCu(UKauyH N OUSHKH (MHARCOBBIX 00S3aTEILCTE NEpellna 13
MCPO (1AS) 39 8 MCHO (IAS) 9 6e3 usmenennid. OCHOBHOE H3MEHEHNE COCTOMT B TOM, UTO KOMIAHUK
AonxELl OYAYT NPEACTARIATE BANAHME U3MEHeHH B COBCTBEHHBIX KPEAHTHBIX PUCKaX [0 (HHAHCOBbIM 0632~
TENBCTRAM, OTHECEHHLIM K KATETOPHM HEPEOLUECHHBACMBIX TIC CNPABCANUBONE CTOMMOCTH Yepes npulbuis unH
yBBITOK, B COCTABE TTPOUETO COBOKYITHOIO A0X0AA.

e  MCQPO (JIAS} 9 BROANT HOBYIO MOJEND OTPAMEHHS YOLITKOB OT 0BECUEHEHUS — MOJeNb OLCHKM OKMAAEMBIX
KpeauTHbIX yGRITKOR, B paMKax MOAENH HPYMEHSETCs TPEXITanHbIH NOAXON, paspaboTanHsiil ¢ yueToM HIMe-
HEHNA KPEAHTHOTO KayecTBa GHHaNCOBLIX AKTHBOB ¢ MOMEHTA NIEPBOHARANBHOrO upu3nanus, Ha npaxTike, HO-
BbI€ NPARMIIA O3HAYAKIT, YTO KOMTIAHHHK AOAKHEI OYRYT HEMEUTEHHO OTPa3HTh YOLITOK B CymMe, paBHOH cymme
OMHIACMBIX KPENUTHBIX YOBITKOB 38 12 mecsues, nipy NMepeOHaYaibHOM RPH3HAHYH (HHAHCOBBIX AKTHBOB, N0
KOTOPEIM OTCYTCTBYET O0ecleHenne BCIEACTBHE KPSHHTHOTO PUCKa (B CYMMe, DABHOH CYMME OKMIAEMBIX Kpe-
BATHBIX YORITKOB 8 Teu€HHE BCEro ¢PoKa NeficTBra Ans TOProBoil AebHTOpCKOl 3anomxensocTh). B ciaydae cy-
INECTREHHOTC YBRITHUCHHS KPCAMTHONG PHCKA OOECLEHENHE OLEHHBAETC C YYSTOM OXCHAAeMblX KPEAMTHBIX
YOLITKOB B TEYEHUE BCETO CPOKA NeiiCTRuS, 4 HE ¢ YHETOM OWIAEMbIX KPSAHTHBIX YOLITKOB 33 12 Mecsles.
Mozient BpeflycMaTpHBaeT YNpoilleHHe MPpolecca yyeTa ofepauuil TH3MHra 1 Toprosol aeGHTOpCKoli 3aa01-
HEHHOCTH.

Konmmnawng AHANHZHPYCT BOBMONKHLIC [TOCEACTENA NPHMEHEHUSA AGHRBIX CTAHAAPTOB ¥ HX BIHAHNE HA KOMMNAHKIO.

Tlonpaeks k MC®Q (IAS) 16 1 MC®O (JAS) 38 «PasbscHenne o 0NYCTHMbBIX METOAAX AMOPTH3ALAM (BbIy-
tensl 12 mast 2014 ropa u BCTYnaoT B CHITY B OTHOWIGHUM OTHETHLIX REPUOLCE, Haumsaommuxea | sasaps 2016 roga
unM mocne 3Tol oTYeTHO! naTel). [Tonparky pasbACKIIOT, UTO METOLLE PACYETA AMOPTH3ALMH, OCHOBAHHBIE Ha BRIPYUKE,
HE MOTYT OPUMEHATHCS, TAK KAK BLIPYYKA OT ASATENLHOCTH, KOTOpAd NOAPA3yMEBaeT UCNONb30BakHe aKTHBA, KaK npa-
BHJIO, OTpakaeT (rakTopbl, HE CBA3AHHBIE C HCNONB30BAHNEM IKOHOMHHUECKHX BRIFOR, 3aKJIIOUCHABIX B akTHEE. TlonpaBku
TAKKE Pa3LACHAIOT, UTO B DONBIIHHCTRE CHYYaeB BRIPYUKa HE SIBNAETCA [IPHEMNEMO# OCHOBOH /A OLUEHKH HCIIONb30Ba-
HUS IKOHOMMHECKHX BBINOA, 3aKMIOYEHHEBIX B HEMATEPHAILHOM aKTHBe, TeM He MeHee, AaHHOe TIPABHAC He HEHCTBYET
[pK  HEKOTOPBIX OrpaHMYeHHbIX OBCTOATENLCTBAX. KOMIAHMS B HACTOMLIEE BPeMA OLICHUBAET BAMSHKME MOTIPABOK Ha
CBOI0 QMHAHCOBYIO OTUETHOCTE,

Tinumeuanug aa ernanuiay Q - 34 rAsTan mgnT JAATLAM HAMULA USPATL TarrnaTiaf hiatransantmi soaSernorn



ObmecTRO ¢ orpannyeHnoli oTeercrBeHHOCTLI0 «Befia Odunancy
Hpumeuannn k¥ GunaHcoBoii 6TYETHOCTH 3a rof, okowIHBUMIicH 31 neradpna 2015 r.

B muicauax poccuiickux pyfnelt, ecau He yRI3ane nnoe
4. CymecTseHHbie YHETHDIC CYXICHH, OLUEHOTHLIE 3SHAYEHHA W 10T Y BXCHHS

[toaroropka (uHaHcosoii oTuerHocT Komnanum TpelyeT OT ee PYKOBOACTBA BbIHECEHHS CYXACHUHMIl W ONPEAeNeHns
CHEHOUHBIX 3HAYEHUH W AOMYMieHHH, KOTOPbie BAHAIOT HA NPEACTABIAEMEIE B OTYETHOCTH 3HAYEHNS BEIPYUKH, pacxo-
2OB, AKTHBOB M 0043aTeNLCTR, @ TaKe HA PACKPbITHE MHPopMaLnn 06 THX CTAaThAX ¥ 00 YCTOBHEIX 0GA3aTCILCTRAX.
HeonpenenessocTs B OTHOWEHHH 3THX JONYIHEHHH H OUEHOYHBIX 3HAYEHHIT MOYKET MPHRECTH K PE3YIIbTATaM, KOTOPbIE
MOryT noTpefoBate B SyMYIIEM CYIHECTBEHHbIX KOPPEKTHPOBOK K GaNaHCOBOH CTOMMOCTH aKTHBOB WAM 00X3aTENLCTE, B
OTHOHIEHMH KOTOPLIX NPHHBMAI0TCA NOACGHbIE J(ONYINEHHUS # OLEHKH.

OueHounbie 3HAYERHA N JONYNiCHHHA

OcHoBHbIE NONYLIEHHA 0 OyAyleM B ApoYyHe OCHOBHEIE HCTOUHHKH HEONPEAEIEHHOCTH B OLIEHKAX Ha OTHETHYIO AATY,
KOTOPEIE MOTYT HOCHY)KHTh NIPHYHHON CYIECTBEHHEIX KOPPEKTRPOBOK 6anaHcoBoi CTOMMOCTH AKTHBOR M 00f3aTeNbCTs
B TeHEHUE chnenyiomero (PUHAHCOBOrC Tofa, paccMaTpUBaloTes Huke, Jonylenus i1 ougHouHbe 3Ha4eHna KoMoanry
OCHOBEHL! HA HCXOAHLIX JAHHBIX, KOTOPLIMH OHA PACTIONarana Ha MOMEHT [OAroToBkM (GuHaHcoBOH oTuerHocTy. OHHa-
KO TEKyUIHe 0OCTOATENbCTBA ¥ JOMYIEHHL OTHOCHTENRHO OYAYIIETO MOPYT H3MEHNTHCE BBHIY PhIHOUYHBIX H3MEHEHHI
HJH HENOAKOHTPONLHEIX KoMnanny o0CTOATENBCTE. TaKue N3MEHERHS OTPATKAIOTCH B JAOTIYIIEHUAXK (10 MEPE TOrO, KaK
OHH MPOUCKOAAT.

Hanoru

B oTHOWMEHHMH HHTEPNPETAUNN CROKHOTO HAJTIOTOBOING 38KOHOATENLCTER, H3MEHEHHH B HATTOTOROM 3aKOHOAATENLCTRE, 4
TAKKE CYMM H £pOKOB Nony4eHus Oyaymero HanorooGnaraeMoro A0xona CyLIECTBYET HeonpeleneHHOCTh. PasHMula,
BOZHAK&OMIAA MEXKAY (PaKTHUECKAMH Pe3ynbTaTaMil i IPHHATEIMH ZOTYLIEHUAMH, WM GYNYLIME H3MEHEHNS TAKHUX J10-
[yHieHn# MOrYT NOBMEYEs 3a co00l OyAYLIMe KOPPEXKTUPOBKH YiKE¢ OTPAMEHHBIX B OTHETHOCTH CYMM PacXoJOB HNH A0-
XONOB MO Hanory Ha npubeins, OCHOBRIBaACh HA OOOCHOBAKHBIX AOMYLIeHuax, KOMNaHng CO3RaeT peseprbl NON BO3-
MOJKHBIE NOCHSACTRUA HANCTOBOTO AYAHTA, IPOBOAMMOIO HAJIOrOBBIMH OpraHaMi. Benuunna noao0HbIX pe3epsoR 3aBH-
CHT OT PasNUHHLIX (aKTOpos, HAIPUMEP, O PE3YAbTATOB NPEABIAYLINX 8YAUTOR H PA3NUUHBIX HHTEPRPETAlUl HaloroRo-
IO 3aKOHONATENLCTRA KOMITAHKCH-HANCr ONNATEALIIMKOM W COOTBETCTBYECINM HANOTOREIM opradoM. TlopobHble paznu-
UMA B MNTEPOPETALNH MOTYT BO3HHMKHYTb M0 OONBUIOMY KONWMHECTBY BOTPOCOR B 3aBHCHMOCTH 0T Npeodiafaiolinx
YCioBHH.

Ilpoaonmenue xeaTeapHOCTH B 0003pHMOM GYRYLIEM

Pykosoacrse Komnasun umeeT 000CHOBAHHOE npennonomkenye, 910 KoMIanus pacnonaraeT I0CTATOUHLIMH pecypea-
ME U IPOAO/DKEHHA OEpalHOHHON ReatenkHoCTH B OnmkaiiieM 6ygyniem. B aToi cBR3y rpynna apogonxaet npn-
MEHATH NPUHLIME (ICNYLIEHNE)} HENPEPRIBHOCTH ASATENRFHOCTH MPH HOAroToBKe HHAHCOBO CTHETHOCTH.

CnpaseAHBast CTOHMOCTL (PHHARCOBLIX HHCTPYMEHTOR

B ciyuanx, koraa cripasefauBas CTOMMOCTL (PHHAHCOBBIX HHCTPYMERTOB 4 (IMHAHCOBRIX O0A3aTENLETE, NPUIHAHHLIX B
oTYeTe 0 (HHAHCOBOM NOOKEHHH, HE MOXKET ObiTh OlpellesieHa Ha OCHOBAHUY NAHHBIX AKTHBHBIX PHIHKOB, OHA Omnpe-
DENsETCR ¢ HCNOMbIOCBAHKEM METOMOR OLUEHKH, BKIIOYAd MOAENb AUCKOHTHPOBAHHLIX REHEKHLIX MOTOKOR, B xavecTre
MCXOMHBIX NAHHBIX JIIA 3THX MOJENelH 10 BO3MOKHOCTH HCRONB3YETCS HitbOpMaLUA ¢ HaORIOAAEMBIX PBIHKOB, OlHKO B
TEX CIy4asX, KOr[a 3T0 HE HPeACTaBIAETC MPAKTHUECKH OCYIUECTBHMEIM, TpelyeTcs onpeleleBHas Aoas CyxIeHu
JUT YCTAHOBITEHHS CTIPARSANHEOH cTouMoCTH. KoMOanud Heonk3yeT NPON3ROAHEE (HDHBAHCOBBE HHCTPYMEHTH, CTOH-
MOCTh KOTOPBIX U3MEHSETCH OTHOCHTEIRHO H3MEHEHHS CTOUMOCTH 0a30BLIX, COOTBETCTBEHHO, aKTHBOR U 00A3aTeALCTE,
HanpuMep, KypcoB obMewna BaNIoT. J(OMIaHNA OLEHUBACT CIPABEANTHBYI0 CTOUMOCTE TPOH3BOMHEX (GHHAHCOBLIX 2KTH-
BOB, HCTIONE3YR HIMPOKO NPHMEHASMBLIE METOABI OUEHKH, OCHOBAHHAIE Ha HCNOJIL30BAHUM JAHHBIX O PLIHOYHLIX OpO-
LEHTHBIX CTABKAX M CTOHMOCTH (JOPRAPIHBIX KOHTPAKTOE HA NPOJAXy BANIOTEL NS QUESHKH CNpaReiAHBON CTOHMOCTH
PYKOBOACTEO KOMIIAHHN HCTIONB3YET CYXAEHHUS, BITIOHAIOINNE YUET TAKHX MUCXOMHBIX AAHHBIX, KAK PHCK JHKBHAHOCTH,
KPeOHTHbIH PHCK, BONATHNSHOCTL W HaOAoJaeMsie DPOLEHTHbIC CTaBku. MaMeHenMs B ZOMYLICGHHAX OTHOCHTENLHO
NaHHRIX (PAKTOPOB MOTYT 0Ka3aTh CYIECTBEHHOE BIMSHUE HA CMNPABEIMBYIO CTOUMOCThL (PMHAHCORBIX HHCTPYMEHTOB,
OTpaKeHHYIO B (riHancoBodt oTueTHOCTH (Fipumeuanun 26).

Ounemca PuiANCOBLIX HHCTPYMEHTOR

MeToabl OliEHKHM Ha OCHOBE AMCKOHTHpORAHUA OYAYLIMX AeHexBblX noTokos {Meron 3ddexTursoll npouentHoii cras-
K1) WIH aJ1bTePHATHBHDIE METOARL, CCHOBAHHLIE Ha aHANH3E [OCHESAHUX PHIHOUHBIX COENOK 1 HUHAHCOBBIX MOKA3ATENCH
OJIHOTQ W TOTO ¢ THNE HHESCTHIMHA, HCRONL3YIOTCS JUA OLEHKK CTOMMOCTH OTAENbHbIX Kateropufi (HHAHCOBLIX MH-
CTPYMEHTOB JUIA KOTOPLIX HeT ofiignocTymuoi MHOOPMALNH O PhIHKE, YT0, KAK NONAFAKT, ABIAKTCN 000CHOBAHHBIME
B CHOMHBIIMXCH 00CTOATENRCTRAX, [lpHmeHsaemMbie METOAR MOTYT GOTpeOORATh JONYINEHMA, CCHOBAHHbIE HA HENOA-
JAepKUBaEMBIX JaHHLIX HIIM KOTOPbIE HE ARASIOTCH O0IICACCTYNHBIMYU. JENd OlUeHKH crpasennnBoil tTOUMOCTH (hHHAH-
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OonrecTBo ¢ orpannycHHoll 0TBETCTBeHHOCTEIO «Befin MuHane»
IIpumenanun k huHaxcosoii oTYETHOCTH 32 rog, oxonynBmAiics 31 nexabpa 2015 r,
B mstcanax poccuiicxux pyfaeil, eciu ie yrazano unoe

COBBIX MHCTPYMEHTOB M BRINONHEAHE TecTa Ha obeclexeHHe PykoBoneTrso npumenset meton dthdexkturoll apomnesT-
HOH CTABKH,

5. HpouenTHeIe A0X0AE1 H PACXOAKT

2015T. 2014 r.
TTpeuesTHrie J0XODHL:
3aéM, BEIAAHHBIT KOMMEPUSCKOH OpraHK3alliy 704 762 556 385
704 762 556 585
[TpouenTHLIE pacxopl:
O0nurauuoHHbli 3a8M (699 840) (548 400)
[TpusmeueHHE 3a8M (175} (151)
{708 015) (548 551)
4747 8934
6. Ilpoune onepaunonukbie J0X0AkE 33 BLI1ETOM PACX00B
2015r. 2014 r.
Tpoure OnNepauHoBKLIC NOXOLLL: - -
[Ipouue onepaluoHHEEIE PACKCHbI:
Pacxonw Ha obcnyRHBaHE W IMHCCHIC ODAUTAUKOHHOTO 3aliMa (542} (5001}
Huthopmaunonnste yonyrit Murephare (2) (2)
(344) (5 003}
(544) {5003)
7. Pacxoarl Ha cofepirainie MepeoHana H aRMHHHCTPaTHBHEIE PACXOAbI
2015T. 2014 r.
Pacxoabl Ha Nepconan:
Onnara TpyAa (309) (285)
Hanory u ¢rpaxossie B3HOCH Ha QOHZ ONNATLI TPYAA NEpcoHana (79} (2)
(388) @
AIMBHNCTPATHEHBIE PACXOZDI
Pacxonb! Ha ayauT (220} (280)
Pacxoan! Ha QyXrantepoxoe ConpoBOKISHHE (204) (303)
Pacxonp no apeHae noMeIleHus (87) 4
TIpounre pacxoan: (25) 217)_
{536) (854)
(924) (1 211)
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OfmecTBO ¢ OrpaHYeH 0l 0TBETCTREHROCTHID «Beitn ®unancy
Hpumedanusn k Gunrancoroii oTHETNOCTH 32 TOX, OKOHYHBMANIICA 31 Aexabpsn 2015 r.
B muicavuax poccuiickux pybnedl, ecur ne yrasaHe uioe

8. Hpoune 0X051 32 BLIYETOM NPOUKHX PacXoiloB

IIpoune onepaunonKbIe JOX0ARE 38 BLINETOM PACXOZ0B 2015, 2014 r.

Tlpoune goxoae

Crucanie ReBHTOPCKO 38 A0 KEHHOCTH 20 -
29 -

Npoune pacxoanl

Cmucan HIIC (17 2D
BanxoBckue yomyru (257) (274)
(274) (294)
(254) (294)

9. Haqor Ha npuioins

Hanor na npuibuin 2015 . 2014,

Tekyinit Hasor Ha npHOLIE (606) (312)

M3menenne oTROMKEHHOTO HATOTA HA Hpﬁﬁbl.ﬂb B CBA3H C BO3HHKHOBEHUCM
BEPEMEHHEIX Pa3zHNL

(606) {312)

Komnauus coctagngeT pacueTsl N0 Hanory Ha Npudbiih 3a TeKYLWU Nepuos Ha OCHOBAHUHM JAHHAIX HAKOTOBOTO YHETE,
OCYHIECTBIIEEMOrO B COOTBETCTBHH C TpebOBAHNAMA HAJIOrOBOro 3akoHoAaTenkCTRa Pocculickoit denepaiun, KOTOpLIE
MOryt oragyatscs 0T MCQPO. B COOTBETCTBYH € HAJIOrOBbIM 33KOHOAATENBCTBOM Poccuiicxoii Mexrepaunn craska
Haslora Ha NpubsL cocTaraseT 20% oT HanorooGaaraeMoi npubninm.

B CRs3H ¢ Tem, 4TO HEXKOTOPLIE BUIbI PACXONOB HE YUHTEIRAKOTCA s uenell Hanoroodaokeins y KoMnaHuy BO3HUKAIOT
OfIpeAeNeHHbie BPEMERHLIE ¥ NOCTOSHHLIE HANOFOBLIE PA3HHLbL

Bpemennste paznuubl, B OCHOBHOM, BO3HHKAIOT B CBAZM C NPHMEHCHNEM Pa3liuHbIX METOROB YHETA JOXOUOB U Pacxo-
ROB, @ TAK)Ke (POPMHPOBAHUEM CTOMMOCTH ONPeAESHHBIX AKTHROR AT LN HANOrooGAGKEHHS 1 OyXranTepeKoro yas-
Ta.

IMocTosHnLie Pa3HHIL] BOSHHKAIOT B CBA3M C FEM, YTO HEKOTOPBIC BHALI AOXOO0B H pacxeioB B COQTBETCTENM C Iei-
CTBYIOILAM 3ZKOHORATENHCTBOM, HE YUMTRIBAIOTCA JUTA Leiell HAIoro0fR0KeH s NPUGHIIL.

Omnoxenusiil HAOT OTPANKAET HANOrOBBIH >PYEKT - PACXOL MK AOXOM, BOSHUKAIOWMH OT BPEMEHHBIX PA3HUI| MEIKLY
yuerHoi (GanancoBolt) CTOUMOCTLIO aKTHBOB K 00A32TEBCTS, MPEACTABAAEMbIX B IPOMEXYTOUHOH GHHAHCOBO OTUET-
HOCTH, ¥ CYMMOH, onpeaensieMofi B UEAX HANOTOOOACKEHHA NPHOLLIM B COOTBETCTBHN C HANOTOBLIM 3aKOHOAATEND-
CTBOM.

Mndopmauus o COOTHOLIERHN MEKIY PACXONaMH NG HAROTY Ha NPUOHUL W NPHOLINEIG/(YOBITKOM) A0 HANOroobIoKe-
H#f NPENCTABREHE HIKE!

2015 r, 2014 r.

pubeie/(yOrToK) A0 Hanoreobnomkeus 3026 1525
Yenosubi 2oX0n/(pacXo) N0 HANOTY Ha HPHGLUTE, PACCUMTAHHLIE B COOT- :

S . N (605) {305)

BETCTBRY ¢ ASHCTBYIOWEH c1aBkoit Hamora Ha npusLLnL 20%

Pacxoakl, He YMERbWIAIINE Hakoroobnaraemy npHsbUis (1) (34

Hoxoap/(pacxonnt} 0o Banory Ha npudsnkb {606) (312)

SdperTHEHAR CTaBKa HATOTA HA MPHOLING 20% 20%

Hrdopmauns o npu3HanyiK OTIOXEHHBIX HANOMOBRIX AKTHROB W 00A3aTEibCTE B PE3yNBTATE N3MEHEHUS CTaTeit (uHaH-
COBOIi OTUETHOCTH MPENCTARNEHA HHKE!
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O0utecTBo ¢ OrpaniueHHoI OTBETCTBERHOCTLIO «Beiin Ouuanc»
Tipameganun k GunancoBokt oTuéTHOCTH 32 Foll, OxOHUHBIYHIiCA 3T gexabps 2015 1.

B moicayax poccutickux pybreil, ec He YRaA3aHo Hnge

OtromeEHBLIH HAKOroBLIT AKTHRS
Hanororeie yOpITKH, NepeHecexible HA Oy aymue REPHONL]

OrromeHHbiH HANOT0BbIH AKTHB!
Hanorosele y0uITkH, NepeHeCeHHbIe HA OYRYUIHE BEPUOMIBI

10, 3aiiMEI BRIpaHHBIC

OcHoeHas cyMma zatiMa
ITpoueHTLl

B T.4.
8HEOOOPOTHBIC AKTHEDI
00OPOTHDBIE AKTHBbI

YaenuucHHe /

31 nexalpsa (ymenbiIeHue) 31 nexadps
2015, OTIOMEHHOTO 2014,
Hanora
212 - 2i2
212 - 212
Yeenudense /
31 pewalpn (yMeHbOICHHE) 31 pexatps
2014 r, OTIOKEHAOTO 2013 .
Haaora
212 - 212
212 - 212
31 pexabps 2015, 31 pexadpa 20141
7 997 460 7 997 460
209 864 205 701
8 267 324 8203 161
7 997 460 7 957 460
209 864 205 701

3agm B cymme 7 997 460 npenoctapnest 19 mapra 2014 r. MHOCTPAHHON KOMMEPYECKOH OPraHW3ARMH, 3APETHCTPHPO-
BAHHOM 1O 3aK0HOAATENLCTBY pecnybnuky Kunp, 8 poceniickux pyGasx no (PUKCHPOBAHHON MpOUEHTHOMN cTaBke 8,8%
FOAOBEIX C YCIOBMEM €NHHOBPEMEHHOTO NIGTAIIEHNS OCHOBHOH cymmbl 3alima 12 mapra 2019 .
ITo cocroanuio Ka 31 nexabdpa 2015 r. cpoki BO3BpATA 321IMOB HE NPOCPOYEHE], 3aHMBLI He 05ecLIeHEeHbL.

Hudopmauns 0 HOMUHANGHOH # CHpaRelnuaol (aMOPTH3MPYemOi) CTOMMOCTH (DMHAHCOBBIX AKTHBOB, MPOLEHTHDBIX
CTaRKaX ¥ CpOKaM Norainexus MHauCcORLX HHCTPYMEHTOB peACTaBeHa B [IpuMedatusax 21 u 22, COOTBETETEEHHO,

11. TIpoune akTHELI

Ipenornnara 3a yenyrs
Hpeponnarta no nanoram
ABAHCH! TIepCoHay

8 T.4.;
OBOPOTHRIE AKTHBRL

31 pexabps 2015 r.

31 nexabpn 2014 r.

463 578
210 34
- 2
673 613
673 613
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O6mectBo ¢ orpaHuteniol oreeTeTEenHoCTRIO «Beiin Dunancy
Hpumeuanus x PuHAACOBOH 0TYETHOCTH 38 TOA, OKOHUHBLNHIICH 31 Aexabps 2015 1.

B mucauax poceuiickux pybnel, ecau He YRA3aio uiee

12. Jeuexunte cpeacraa

31 aexabpa 2015 r, 3] pexabps 2014 1.

Pacué&Trelfi cu8T B poccutickix pybnsax 575 548

Mudopmauns 0 HOMAHANENOI ¥ CHpaBeTHRON/AMOPTHINPYEMOH# CTOMMOCTH GUHAHCOBBIX AKTHROR 10 BUAAM BAJIIOT,
NpOUEHTHLIM CTABKAM M CPOKAaM IOTallenns (DHHAACOBBIX HHCTPYMEHTOB MIpeacTaBneHa g [Tpumeuanun 22,

13. doarosbie 66a3aTeLCTRA

31 nexaops 2015 r. 31 nexadopn 2014 r.

Croumocte obnurauuii § 000 000 & 060G 000
IIpoluenTsl No oBNHTALMAM 201 120 199 360
8201 120 8 19% 360

B T.4.!
BHeo0OpOTHsIE o0sM3aTENLCTRA 8 0600 000 8 000 000
TEKYIIHE 00A3ATEHLCTRE 201 120 199 360

20 maprta 2014 r. KoMnanus 3aKOHYIA PA3MELIEHHE HEKOHBEPTHPYEMBIX TIPOUCHTHEIX OKYMEHTAPHbEX obauraui na
npezxbaBuTeRs cepur 01 ¢ 00A3aTenbHBIM HEHTPANH30BaHHbIM XpaHeHHeM B konnyectse 8 000 000 wTyk soMUHaNLHOH
croumoctsio 1 000 pybrel kaxpax obuiel nomunankHoll crommoctsio § 000 000 000 (OpuHBAALATL MWARHAPAOS
CeMbCOT MATHLAECAT MMIUTHOHOB) pybneit co cpokom moramenus 8 § 820-# (Oana ThicA4a BOCEMbCOT ABAKUATRIH) TEHB C
Jlarhl Havana pasMelleHWs OORMTalni Boinycka, pasMelEHHbIE NO OTKPRITOH noanucke. [ocyaapeTsentbliil perncrpa-
UMOHHBIH HOMED BRIMYCKA LEHHbIX GyMar H RaTa rocyBapcreeHHOH perucrpaunn BawxoM Pocenu 4-01-36435-R or
04.02.2014.

Croumocth ofaurauuosnore safiMa coctapnser 8 000 000. BenuuxHa NpOLEHTHON CTABKM MO KyTNoHaMm OfpelelieHa B
pazmepe 8,75% npoueHtos rofoesix. Ilepron obpaiuenns 3aliMa noaeseH Ha 10 paBHEIX KYNOHHBIX TIEPHOAOR. Kax bl
KYTIOHHbIH nepHo niintes 182 Ans, cymma BBIIUIAT RO KAXKAOMY KYIIOHHOMY 10Xoay coctasnser 349 040 py6neli. O6-
IHasg CTOHMOCTh KYTIOHHBIX BLITUIAT 32 BeCh Nepuof ofpatueins 3aftva coctaeut 3 494 (00. Kynounuie nepuonst npHae-
nesel 8 Tabnuue Hyxe:

Ne nepnoza Hara nauana nepuosa  Jlara ckonuakusa mepyona  CymMMa KyNOHHOFO BOXOMA
] 20.03.2014 17.05.2014 349 040
2 17.09.2014 18.03.2015 349 040
3 18.03.2015 16.09.2015 349 040
4 16.69.2015 16.03.2016 349 040
3 16.03.2016 14.09.2016 349 040
6 14.09.2G16 15.03.2017 349 040
7 15.03.2017 13.09.2017 349 040
8 13.09.2017 14.03.2018 349 040
9 14.03.2018 12.09.2018 345040

10 12.09.2018 13.03.2019 349 040
3494000

OGnvrausu JOfYiEHbl K TOpraM Ha DOCCHHCKOH doHAoBOH Bupike M 3ApPErHCTPUPOBAHE 1O  HOMEPOM
ISIN:RUGOOADIUHV4 . OprannzaTopoM TOProBNH, AONYCTHBIUMM Pa3MEILEHHbIE LEHHblE OYMary K opraHi30BaHHBEM
TopraM, sengercd SA0 «©b MMBB».

Io cocrognuo na 31 aexabps 2015 r. oGaurauKs JoNyLIeHs! K TOPTaM B Tpouecce ux obpatenns Ha (horaoBoll GHUpKe
MyTeM HX BKNtOueHus B pazfien «[lepReill yposenp CnMcka UEHHBIX Gymar, AonymeHHsIX K TopraM B 3A0 «Db

25
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O6mecTRo ¢ orpaHdMeHdoit 0TBeTCTBEHHOCTRIO «Belin Gunanc»
Ipumeqannn k uuancopoit oT4éTHOCTH 32 roA, okKeHUHBMIHIics 31 xexabpn 2015 T.
B myicauax poccuiicKux pybneil, eciu He PRasaito unoe

MMBB», no cocToanmio xa 03.03.2016 r. ofumralin AOMyIUEHsl K TOPraMm NYTEM HX BKNOueHus B pasaen «Tperui
ypoBeHs CHncka LeHHsx GyMar, RoNyIIEHHbIX k Topram 8 3A0 «®5 MMBbB».

[fo cocrosumo #Ha 31.12.2015 r. petiTuurorrim arenrerpoM 000 «Hauwonanshoe Pefitnurosoe Arenrcrso» obnura-
U#sM NPHCBOGH KPEAHTHLIA peliTuHr «AA-» no HauuoHensHol wkane, 01.03.2016 r. peliturr nameneH Ha «A-» o
HaLMOHATEHON 1ikaae. COrnacHo NaHHLIM IIPHCBORHHOIC KPSANTHOTO PeTHHIE YPOREHD KpenuTHoro prucka Komnanuu
OHEHMBAETCH KaK HesblcoKuH, OcHOBHEIE (hHHaHCOBbE KoadEUMenTs M OKazaTeAN KKOMNAHMH MMEIOT BRICOKME 3Ha-
yeHus. Periyraums KoMnanuy XapakTepu3yeTcsl BLICOKOH CTenensio DOBEPHS CO CTOPOHBI KRUEHTOB W KOHTPAareHTOB.
CrocoBHOCTS CBOEBPEMEHHO ¥ HONHOCTEIO BEITIOIHATEL 0053aTENLCTRO OLEHHBAETCS KAK BEICOKAS.

Wuopmauns 0 HOMUHANLHOH M crpaBeAnBoil (aMOpTH3npYeMOi) CTOMMOCTH (PMHAHCOBRIX OBA3aTENLCTR MO BHOAAM
BAJIOT, [POLEHTHLIX CTARKAX H CPOKAM NOTAllEHHs (PMHAHCOBLIX MHCTPYMEHTOR MPEACTaRieHa B TIpuMedannsx 21 n
22, COOTBETCTBEHHO,

14. TlpuBacyennble 3aliMbl

31 nekabps 2015 T, 31 nexabps 2014 r.

CronmocTs 3aiision 2500 2514
[MponenTtw no 3aiismam 326 151
2 826 2 665

B T.4.
TeRyilHe 003aTeNnnCTR: 2826 2 665

B oru€tHOM nepnone KoMnanuu npeaocTa_neH KpaTkocpouHsil 3a8m oT YyacThuka Komnannn (Tpumeuanne 20) no
IpOLEHTHOH cTaske 7% & pasmepe 2 500 Thic.py0.

Hndopmaing 0 HOMUHaABHON W CrnipaBeRIMBOI/2MOpTU3RpYeMOH CTOMMOCTH $HHAHCOBRIX 00H32TENBCIR 0 BUAAM
BAJIFOT, MPONEHTHAIX CTABKAX U CPOKAX MOrallelis QUHAHCORKX HHCTPYMEHTOR Npeactasiena B [Tpumenanin 22.

15. KpennTopckan 3aJ0KeHHOCTE

31 gexabpu 2015 r. 31 nexaGpa 2014 1.
PacueTsl ¢ nocTaBmMKaMu - 1
Pacuersl no 3apaboThoi nnate 100 52
130 53

B T.M..
TeKyulne oba3aTeboraa 100 53

Mudopmanys 0 HOMWHaNBHOH H COpaBemNMBOM/AMOPTHIUPYEMON CTOMMOCTH (MHAHCOBBIX OOA3ATENLCTE MO BHAAM
BAIIIOT, iPOLCHTHBIM CTABKAM 1 CPOKam NOTAINeHHs PHHaHCOBBIX MHCTPYMEHTOR MpejicTaBlieHa 8 [1pumedanun 22.

16, llpoMnce 00R3ATENLECTEA

31 pexa0Opa 2015 . 31 mexabpa 2014 r,

Hamoru 1 edopet k yiate B OtoaHxeT - 139
B T.H.

Tekywpe obgsarenscraa - 139
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Ofu1ecTBO € OFpAHMHEHHOH OTEETCTBEHHOCTHIO «Beitn ®uHamcy
Hpumevanun k dunancoroil 0Tu8TNOCTH 3a rof, okoHyMuBIHics 31 xexadpn 2015 1,

B muicauax poceutickux pydiiest, ecii ne yRa3gio ynoe
17, Yerapuptii kanuran

O6vapaeHHLIA, BLITYIEHHEH] W IOTHOCTHIO OMAaYeHHbIA YCTABHDIH KANUTA BKJIK)YALT;
31 pexadps 2015 . 31 mexcabps 2014 .

YcTaBHBIH Kan\uTai 10 10

OprasusalponHo-npasosas dopma Komnanuy - o0IMECTBO ¢ OrpaHUYERHON OTBETCTREHHOCTHIO. YCTABHbIA KanuTa
KoMnasuy COCTONT M3 ONMNAYEHHBIX B3IHOCOB YYACTHHKOR O0I1IECTRE (Aance — YUaCTHHKH KoMnanuw). BHoChl B yoTas-
HBIH KaUTall clenadbl B pocchiickux pybnax., YcTaBHBEIE KANWTaN COCTOMT M3 HOMUHANBHOW croumocrhn nonel ero
Y4aCTHHKOR K cocTaBrser 100 % nonelt ysacrunxor. Cocras yaactHHKOR Kommanuu npexncrasnes B ITpuMeuannu 20.
Kamapiii yaactiuk OBmectea nveeT Ha oluleM cobpanun yyacTHHkoB OOWECTBA YHCI0 FONOCOR, NPONOPLUGHANLHOE
€ro JI0NE B YCTARHOM KanuTale O0LIeCTBa, 34 HCKNOYEHUEM CAYYaes, NMPeayCMOTPENHLIX 3aKoH0M,

18, Hobasounelit KanuTak
31 nexabpa 2015 r. 31 nexabps 2014 r.

HJobGapounbiii kKanaran 1643 1643

B 2013 rony YuacTRUK okazan QUHAHCOBYIO NGMOLLS KOMTIARUH B pasMepe | 643 Thic. pys.

19, Yaopasienne KanHTaaoM

OcuosHolt Lenbio KoMmanny B OTHOLIEHHH YNIPEBRCHUSA KATIWTANOM ABRSETCA ofecrieueHne CTabnabHON KPEAUTOCHO-
COOHOCTH U aAeKBATHOMO YPOBHA KANUTANRA AAA BEASHRS AeATENLHOCTH ¥ ofecnevenus Oezybbrrounocty Komnanun.
Komnanua ynpaBngeT cTpykTypol KamuTaka U H3MCHAET ee B COOTBETCTBHH C M3MEHEHMAMH IKOHOMMYECKHX YCHORHIA.
€ Lenblo COXPAHSHHA MM H3MEHERHA CTPYKTYPh KanuTana KomIadHus MOXeT peryispoBats pasMep BhIILIAT AHBHACH-
JOB, BO3BPALLATE KANWTA YUACTHHKAM HIIH YBEIHUHBATL YCTABHBI KAMTAIL

20, CasizanHbie CTOPOHE]

Cara3aHHRIMHU cTOponamMy KoMnaHuu ABNATCS OPUIHYECKUS ¥ (H3HMMECKUe NULA, BMeollie ¢ KoMMaHueli oTrolenns
ahhHITHPOBAHHOCTH.
(a) yuacriuku Komnaunu (TTpumeqanue 17):
- HACTHAA AKLHOHEPHAS KOMEaHMA C OrpasuyeHHoil oteercTrBenHocThio «COKC XONAWMHIS AUMUTEISAUX
HOLDINGS LIMITED, 3aperdicTpypoBaHHas B COOTBETCTBHA C 3aKOHOAATEALCTBOM PecnyOnuku Kunp, emuH-.
cTBeHHBIR yuacTHUK Komnannu (TTpumeuarue 17) ¢ 25 uons 2013 r.
(6) mula, oCYLIECTRIAOIIKE YIIPABIEHHE NeRTENLHOCTEIO KOMIaHiy, SRRSIOMNECS rpananaMH PoccHn;
- reHepalibHbIH AMPEKTOP ¥ YAEH coeTa JupekTopoB Komnannu [onosHes [mutpuil AnekcanapoBuu
- npeaceaaTents cogera aupexkropor Onunuor [Opuit Tendansepuu
- yAeH corera qupekropos Haneun Bukrop Bnagumuporuy

Hudopmanms of onepaiysx KOMNaH#R ¢0 CBA3AHHbIMU CTOPOHAMU:
31 pexabps 31 nexaépn

2015 1. 2014 r.
Omnepauny o cRA3aHHMMH CTOPOHAMU:
Jobasounblft karuran:
Banoc ReHEHBIX CPEACTB 1 643 643
3afiMbl MOMy9EHADIE:
Tlonyuenue 3aiima 2 826 2651

JIBuaenHs 0 ONEPAUEAM CO CRA3AHHRIME CTOpoHaMy B 2015 rogy He Grino.
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OGuzecTBO € OrpansueHHOH OTBETCTBCHHOCTRIO «Beiln ®nuanc»
Ilpumeyanua k bunancooi OTHETHOCTH 3a oA, OKOHHBMEICH 31 nexatps 2015 r.

B msteauax poccuiickux pybneit, ecan e yrazaHo unoe

Mmbopmaum 0 BO3HATPXACHHH, BRINNEUCHHOM KIKOYEBOMY YNIPARICHYSCKOMY HEpCOHATY:

2015 1, 2014 1,

3apaboTHas miara u Apyrae KpaTkoCpOUHbIE BOIHATDANACHHS 266 240

21. CrpaBeanuBas CTONMOCTD (HAHCOBEIX HHCTPYMENTOB

Has oueHxu (HHAHCOBRIX HHCTPYMEHTOB (IHAHCOBHIC aKTUBbLI ¥ ODA3ATEILCTRE KNACCHPUUNPYIOTCA NO CIEAYIOUINM
Kateropuam: (a) neGuTopckas 3aA0KeHHOCTs, (6} DHHAHCOBLIE AKTMBBI, OLIEHHBAEMBIE [I0 CHPABEINHBOH CTOMMOCTH,
H3MCHEHUS KOTOPOH OTPa)aroTCs B cOCTaRe NpuOBLUIH Uy yObITka 32 Nepuon; {I) duHascoBkIe 0013aTeNLCTRA, YUUTEI-
BAaeMbie NO aMOPTHU3HPYEMOH CTOMMOCTH, H (nHAHCOBBIe 00A3aTENLCTBA, OLEHHBAEMAIE TI0 CIIPAREIIMBOH CTOUMOCTH,
U3MEHEHNA KOTOPOH OTpaXaroTes B cOCTaBe npubbLAH UNH YOBITKA 38 NEPHO.

DuHAHCOBBIC MRCTPYMEHTS, KIFACCHMUIHPOBAKHbIE COTIACHO BbIIEYKA3AHHBIM KATENOPUAM OLCHKH 10 COCTOSHHMID,
COOTBETCTBEHHO, Ha 31 nexabpa 2015 r. u ua 31 nexabpsa 2014 r. npeacTaBnenst HUKe:

DMHAHCORLIE Hebnrop- Dunasco- Hroro
8KTHUBBI W 005133~ ckaf 3a-  Bhle 00a3a-
TENBCTRE, Olle- ZONKeH- TENLCTRA,
HHBAEMBEIE N0 HOCTE H OLEHHBaE-
CAPaBEAJMEON  3aiiMbl Bal- MBIE [0
CTOHMOCTH, H3- NaHHble  AMOPTHU3H-
MEHEHWS KOTO- pyentoi
poif oTpaxaioTca CTOMMOCTH
B COCT&BE MpH-
Ikpame-  Obuy uau yOuiT-
SAHHH K4 33 neproi
Ha 31 mexabpsa 2015,
OunancoBLie AKTHED]
Jenexurie cpeicTea 12 575 - - 575
3alfMB] BEIRAHHBIE 10 - 8 207 324 - § 207 324
575 8207 324 - 8 207 899
Punancopble 00H3ATEALCTEA
TlpusneyesHbie 3aliMbl 14 - - (2 826) (2 826)
Honrosele o0g3aTeNbCTBA 13 (8201 120) - - (8 201 120)
KpeauTopekas 3a10/KeHHOCTD 15 - - {99 (99)
(8 201 1260 - (2 925) (8 204 045)
Ha 31 nexadpsa 2614 r.
MHHAHCOBBIC AKTHER]
JeHexHbe cpeacTRa 12 548 - - 548
3alimu! BBHIAHHbBIE 10 - 8203 161 - 8203 161
548 8203 161 - 8 203 710
duxancoesie 0083aTENLCTEA
[EpupneueHHbIe 38IMEL 14 - - (2 665) (2 665)
Jonroebie o0a3aTENBCTRA 13 (8 199 360} - - {8 199 360)
Kpenuropckas 3a501KeHHOCTh 15 - - {(53) (53)
{8 199 360) - (2 718) (8 202 078)
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Of1tecTRO ¢ OTPAHAYEHHOI 0TBETCTBEHHOCTHID «Beity ®unancy
IIpamedanna K guinancoBoii 0TYETHOCTH 32 rof, OKOHUHBmuicn 31 aexadps 2015 .

B muicauax pocculickux pyfreii, ecai ne yrazano unoe

Onenka cnpaBelTHEOH CTORMOCTH DUHAHCOBLIX HHCTPYMEHTOR

Cnpagenyusas CTOMMOCTE TakUX $UHAHCOREIX HHCTPYMEHTOB, Kak 3aiiMal Beigandsle ([IpuMeyanue 10), nonrosoie o6s-
3aTeNbCTRA, NPUBIEYSHHBIS 3aiiMBl W KPEANTOpCKAs 3afomkeHHOCTh (TlpuMeuanus 13-15), cOGTRETCTREHHO, COOTBET-
CTBYET HX aMOPTHIUPYEMONW CTOMMOCTH, OpEaensiemMoll B COOTBRTCTBHN ¢ ODMIENPHHATHIME MOAEIAMYE pacyera CToU-
MOCTH Ha OCHOBE aHanu3a AHCXCHTHPOBAHHAIX AEHEKHLIN HOTOKOB ¢ NPUMEHEHMEM LEH, HCMOML3YEMBIX B PHHOMHEBIX
ClIeNIKaX Ha COOTBETCTRYIOIHYIC AaTY.

OnHako B oTHOWEHUH (GUHAHCOBBIX AKTHBOB H 00A3aTENLCTB CO CPOKOM obpallienns MeHee 12 Mec. rocne oTuéTHOMH
NaThl, NPENNOAaraeTes, YTe UX §allaHCOBAR CTOMMOCTL, COOTBETCTBYIOLIAA CTOMMOGCTH HX MePBOHAYANLIOI0 NMPRY3HAHKA
8 PUEAHCOBOM OTHETHOCTH, MPAGIUINTENBHO PABKEA CTIPABEANBO CTOMMOCTH RE}/Y CPABHHTENEHO HEOOMNLUIOro CPOKA
oBpauleHns TakHX (DHHAHCOBLIX MHCTPYMERTOR H, KaK CNSACTBUE, HECYLICCTBEHHOTO MAClITa0a H3MEHEHKA PBIHOYHDBIX
(aKTopOB, BIMSIOWMX HA MX OUCHKY. JaHHOE NONylEHHE NPHMEHAETCS K OLEHKE CTOMMOCTH JISHEKHLIX CPENCTB
(ITpumevanye 12), KpaTKOCPOUHBIX (MMHAHCOBLIX aKTHROB M O0H3aTENBCTB B BUAe AeGUTOPCKOM M KpeNHTOpCcKol 3a-
AOKEHHOCTH, BRIIAHHBIX H NPHBASUYEHHBIK 3aiimoBs (T1puMeyanns 10, 14, 15), cOOTRETCTBEHHO, ¥ KPATKOCPOUHOH ua-
CTH JONTOBBIX 0032TENLCTB B BHAE 3aI,0/HKEHHOCTH [0 BBINAATE BPOLEeHTOB (kynono) (TIpumeuanue 13).

3aHMEI BLITAHHBEE H JICGHTO])CKEIH 3430JEKEHROCTE

Cripasennupas (aMOPTH3MPYyEMasi) CTOMMOCTh BBIZAHHBIX 33HMOB M AeGHTOPCKON 3a/10MKEHHOCTH [0 TPOLEHTAEM
(ITpumeuanue 11} onpenenena #a OCHOBAHWH TEKYLUNX TPOUEHTHLIX CTABOK, NPMMEHHMBIX 110 COCTOSHHIO HA OTYETHYIO
ZaTy K aHAAOrKHUHbLIM MHCTPYMEHTAM, CPOKH TNOTallieHHs KOTOPRIX COOTBETCTBYIOT CPOKAM, OCTABIIHMCS AO MX NOTAlIe-
uHd, PAKTOPOB, XAPAKTEPH3YIOUIMX HHAHBHAYANLHYIO IRATCKECTOCOOHOCTh 3aEMILHKE, W PRCKOBHIE XAPAKTEPHCTHKH
(UHAHCHPYEMOTO NPOSKTa MyTEM AUCKOHTHPOBREHNS GYAYINMX NEHEKHBEX FIOTOKOB,

DnuaHCOBLIE 0093aTENLCTBA, DREHHBACMBIC IO CIIPABEAJIHBOIH CTONMOCTH, H3MEHEHHE KOTOpPOii oTpakanTes B
COCTARE APHOLLIM Wil yOLITKA 33 IepHoA

Gunanconbie 0043aTeIbCTBA BKJIOUAIOT JTONTORRIE O0H3ATENsCTBA B BMAC BHNycka ofawraumit ([Tpumewanue 13).
CrnpaBeniupas CTOHMOCTh TAKHX (PHHAHCORBIX HHCTYMEHTOB COOTBETCTBYET CTOMMOCTM, OMNPEAEaieMoil B COOTRET-
CTEHH JAHHBIMU O PbiHOYHOH CTOMMOCTH, olpelesisiemoll Ha OCHOBE KOTHPOBOK AMIEPOB [0 AHATOTHYHEIM (hHHAHCO-
BBIM MHCTPYMEHTaM; 1400 B COOTBETCTBUM ¢ OGLIETIPHHATLIMY MORENAMHE PACHETA CTOHMMOCTH Ha OCHOBE AHAIM3A AUC-
KOHTHPOBZHHEBIX JSHEAHBIX MOTOKOB C TIPUMEHCHHEM NPOLUEHTHBIX CTABOK, HCMONRIYEMBIX B PHIHOUHBIX CAEIKAX HA
COOTBETCTBYICILYKY /ATy C &HANOIAYHbIMA YCIOBUAMH, KPEAWTHRIM PHCKOM H CPOKaMH, OCTABLMMHCS JI0 TTOTALIeHAs.

Oueska CAPaBENNBEOH CTOUMOCTH GHUHAHCOBBIX HHCTPYMENTOB, OTPAKEHHBIX B 0TYETE 0 (PHHAHCOBOM FO/10HKE-
HHH HO CRPABENIHBOH CTONMOCTH

B cnepyrouieii Tabanue npeacTapaeH aHATH3 (PMHAHCOBBIX HHCTPYMEHTOB, OLCHUBAEMLIX TOCHE IIEPBOHAYANBHOTO HpH-
3HAHWA IO CIPABSARHBOA CTOHMOCTH, [0 KATEFOPUAM (HepapXii) NCTOUHUKOB H CIOCOOOB ONpPeAeRenns CnpaBeaIuBoit
CTOUMOCTA. KaTerops#y MCTOYHRKOB ¥ ¢nocoGoB (YPOBHH Mepapxumn) notydeHds nuQopMaluy o CHpasenuBoil cTou-
MOCTH Ha OCHOBE PBIHCUHbIX R&HHBIX: 1} cpaBeAsHBas CTOMMOCTL HHCTPYMENTOR, OTHECEHHBIX K KaTeropuu 1, onpene-
JETCA TIO He TpeOYIOouUM KOPPEKTHPORKH KOTHPOBKAM COOTBETCTBYHOILUX aKTHBOB W OBS3ATENLCTE HA AKTHBHLIX PbiH-
Kax; 2) CRpaBenBas CTOHMOCTL MHCTPYMEHTOR, OFHECEHHBIX K KATEropHy 1], OLIGHNBACTCH HA OCHOBE MCXOAHBIX JaH-
HBIX, KOTOPLIC HE ABRIHKOTCAH KOTHPOBKAMH, ORPREASACHHBIMH ARA KaTeI'OPHH 1, HO Kompme ABINAKOTCI HaﬁﬂlOﬂathlMH
Ha PHIHKE JUIA aKTHBA Wik ofs3aTenncTra Nubo HanpaMyro (HENOCPEACTBEHHO KOTHPOBKH), M#60 KOCBEHHO (MONyUeHb
Ha OCHORE KOTHPOBOK), 3) CNPABEANKBaA CTOHMOCTb (BHMHAHCORBIX MHCTPYMEHTOB, OTHECEHEbIX K KaTeropyu 111, oleHn-
BaeTCsd ¢ HCMOMb30BEHHEM METOAHK OLEHKH Ha OCHOBE HCXOAHLIX JaHHLIX ANd aKTHRA MIH O00S3aTEALCTRA, KE ARIII0-
HiEXCH HaONIOMAeMBIMH PRIHOYHBIMHN NOKA3aTeNAMH (HeHAOMOAZEMEIC HCXOAHBIE JAHHbIE).

31 nexa6ps
2015 .
Kareropi HCTOYHHKOB # CTIOCOGOB NONY4eHH HH(GOPMaLHU I
O CIPaBCAITHBOE CTOHMOCTH
DuHaHCORbIE 0843aTENLCTRA, OLEHUBACMEIE TIO CIPABEAAMBON CTOUMOCTH, H3MEHERNs KOTOpPoH oT- (8201 120)

paxaroTeA 8 cocrase npudbulk uny yoriTxa (Tlpumenanue 13)

Pexnaccuduxanus GHAAHCOBLIX HHCTPYMEHTOB Mexy kateropuamu 1, I u HI B TeveHne TeKymIETo UAW ApeARLTYILIHX
OTYETHBIX [IEPHONOB HE TPOUIBONMNACE,

22. ¥YnpapaeHre pUHAHCOBEIMH PHCKAMH
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OfutecTBO ¢ OrpaHHYeHHON OTBETCTBEHHOCTLIO «Beiln Munancy
Mpnmeyanaa k Gruanceseii 0TuETHOCTH 3a rof, Okowynsmniica 31 aekadps 2015 r.

B msteauax poccniickux pyoneil, ciu He yrazang unoe

YipasneHue pHCKaMy SBNSETCH CYLIECTBEHHBIM 3MEMEHTOM ONEpatMOHHON aesTensHocTH Komnauuy, JesTenbHOCTh
Komnanuu nopaepikena creayolinm Baaam (HHAHCOBBIX PUCKOB: KPSANTHOMY DHCKY, PHCKY JHKBHAHOCTH ¥ PHCKY
W3MEHeHH: NPOLEHTHBIX cTaBOoK. ['maBro# 3anaveli ynpasnenus (pHHaHCOBBIMH PHCKAMK SBISETCS ONPENEICHHE AHMK-
TOB PHCKA € AanbreAmnM ofecrie e HeM COOONEHHE YCTAHOBIEHHbIX JIMMUTOB H APYFHX MEP BHYTPEHHETG KOHTPOIIA.

Komnanus He nojiBepwena BaJlOTHOM PHCKY, BBUAY OTCYTCTBHs AKTHBOB W OOA34TENLCTS, BRIPAKEHHEIX B MHOCTPAH-
HBIX BATIOTAX.

B Komnanun nelcIByeT cucTeMa OCYIUSCTBICHHA KOHTPONA ¥ YRpaBieHus puckamu. OpraHom, (popMHPYIOUHM TTOAH-
THKY YIpaBACHHS PUCKAMY, ARAJETCH COOpaHHe YJacTHWKOR H reHepanbHbil anpextop Kowmnaxnun (mafnee - pyxkosom-
cTBo Komnanun),

TNpouenypsl o yupasieHuto $p#HARCOBBIMH PUCKAMU PEryNHPYOTCH BHYTPEHHHMH JOKYMEHTAMM W YNPABASIOTCH No-
CPEUCTBOM OTIAKEHHOJ CHCTeMBl BHYTPEHHErC KOHTPONR, BKIIOUAIOIIed NPOLEAYphl, IPUMEHAEMBIE PYKOBOICTROM
KOMNAHAM [0 ITAHWPORAHHMIO, AHANIM3Y H KOHTPOIIO 38 OCYHUIECTBAEHEM (MHAHCOBLIX ONepaLHit,

B Bumy HesHauwTeNbHOro macturaba HeaTenbHOCTH KOMABAHHMH KOHTPONh 32 PHCKAMH M OCYHIECTBNEHUE OnepaLmii,
NOJBEPKEHHBIX PHCKY, OCYIHECTRISIOTCA SANHBIM GPranoM - pyKoBoauTeneM Komnanum.

KpennTupiii pack

KpeauTnsiit puck 310 puck torg, uro KoMnanna noHecer yGbITKH BCASACTBHE TOTO, UTO €8 3aBMIUMKM ¥ KOHTPAreHTb
HE BBINOJIHAT CBOW JOTOBOpHLIE 08A3aTeNbCTBA. KOMRaHHS YIPaRNgeT KPENUTHHIM PUCKOM TTYTEM YCTZHORJIEHUS Tipe-
ACTBHOrO pa3sMepa PHCKA, KOTOPLIE OHA IOTOBA NMPHHSTH MO OTAEHLHBIM (DHHAHCOBBIM MHCTPYMEHTAM, KOHTPAreHTaM,
FeoTPaHYECKUM WK OTPacTIeBbIM KOHHEHTPALUAM PHCKA, 4 TAKKE ¢ IIOMOLUIBKY MOHNTOPUHIa COBRIOAEHUS YCTAHOB-
FAEHHLIX THMHTOR PUcKa.

KoMManus NoABEPraeTcs KPEeARTHOMY PHCKY, T.€. PUCKY HEHCIORHCHUS CBOUX OOA3aTENLCTB ONHON cTroponoil no du-
HAHCOBOMY HHCTPYMEHTY H, BCIENCTBHE 3TOTC, BOSHUKHOBEHUS Y IPYTO CTOPOHD! §HHAHCOBOTO YObITKA.

YIpaBieHKHE KPEAUTHLIM PUCKOM OCYLIECTBIIASTCSE IIOCPEACTBOM PErYISPHOTO aHAMN3A CTIOCOOHOCTH CYHIECTBYIOLIUX U
NOTEHIHANEHBIX KOHTPATEHTOR BRIMONHATEL CBOM O0A3ATENLCTBA MO NPOLEHTHBLIM NIATEXAM, FOrAIEHMED OCHOBHOI
CYMMbi 10T 0 AeOUTOPCKOH 3340/MKEHHOCTH, A Takke, NPH Heo0XOOMMOCTH, NOCPENCTBOM MAMEHEHHS KPEAUTHBIX
JTHMUTOR.

KomnaHus ycranaBnMBaeT ypOBEHL CROCIO KPENHTHOrO PUCKA 33 CHET ONPEACNeHHs MAKCHMATLHONR CyMMBbl DHCKA B
OTHOIICHNH OTUENbHbIX KATEropui ()MHEHCOBEIX HHCTPYMEHTOB, KOHTPATeHTOR, @ TaKKe OTPAcnesbiX (M reorpadude-
CKHMX} CErMEHTOR. JINMUTH! B OTHOLICGHUH YPOBHS KPEAMTHOIO PUCKA NO KOHTPAreHTaM, HHCTPYMEHTAM, OTPACHAM KO-
HOMUKH, DETHOHEM NEPHOIHYECKH YTREpAAaTeA PykosoacrboM Kommanun. Puck no kamaoMy KOHTpareHTy Aonon-
HUTENIBHO OTPaHMYHBacTCA CYONUMUTAMH, OXBATHIBAOWIHMA 0allaHcoBbIe 1 BHeGATaHCOBEIE PUCKH, YCTAHARIMBAEMbIMH
Pyxosoacteom Komnanuy. IMeprnojsiueck OCYLIECTBIAETCS MOHNTOPHHT (PAKTHYECKOTO PasMeEpa PHCKOB B CPABHEHHH
C YCTAaHOBNEHHBIMM JIMMUTaMK. B LessX MOHHTOPUHI@ KPEAUTHOTD PHCKA COCTABISIOTCS PEryNSPHbIE OTUETHI HA OCHO-
BE CTPYKTYPUPOBAHHOFO aHann3a On3Heca H MHAHCOBBIX MOKazaTene KoHTpareHTor. Bes undopmannus o CyuiecTres-
HbIX DUCKAX B OTHOWICHWH KOHTPAreHToB ¢ yxXyamwawmehcs KpearnrococobHOCTLIO A0BOARTCS N0 CReACHIHA PYKOBON-
crsa KoMnanuy u aHanu3upyeTcs HMU.

KoMnanes 0TCASKNBAET CPOKM MOTALIEHNAS 3a/IMOB W JIeGUTOPCKOH 3aT0NKEHHOCTH.

Ofecnevense 0 APYTHE HHCTPYMEHTEL, CHIZKAIUHE KPEIHTHLIH PHCK

MNpu HeoOXonMMOCTH, A TakAe B OTHOMICHKWH 3HAYHTENbHOH 9acTH CPEACTE, PA3MEMIEHHBIX B (MHAHCOBBIE AKTHBDI,
Komnauus nonyuaer obecneyenne 8 BHAE NOPYYHTENbCTRBA Opranusaumii 0 GH3nvecknx nuu. Takne pucku noapepra-
IOTCSA BOCTOAHHOMY MOHHTOPHHTY W aHATNZMPYIOTCA ¢ NEPUOAKHYHOCTLIO HE PEike OHOTO Pa3a B Mecsly.

Pasmep n sua neobxoaumoro sajoroporo obecneuenus 3aBHCUT OT OLEHKH KPEJAMTHOFG PUCKA KOHTpareHta. Taioke
BHEAPAIOTCA PEKOMEHAALHM OTHOCHTEABHO MPHEMIEMCOCTH BR/I0B 3a0MOROIY obecedeRus i TaApaMETPOB OLIEHKH.
Komnanus nonydaer rapautiiy MaTepHHCKNX KoMnaHui 1o 3aiiMaM, NPEJOCTaBIIeMbIM HX J0YEPHAM KOMIIAHHAM.
Obecreuenue, Kax MpaBuiIo, IPHHAMACTCS © LEIbI0 CHHIKEHNS KPEIUTHOTO PUCKa, 8 HE AJIS MCTIONb3OBAHUS B KAYECTBE
SAMHCTBEHHOI'O OCHOBAHHMS AN 0l0OPeHNAS pasMellleHns CpeacTs B (PMHAHCOBLIE aKTHELL B ciyuae oaolpenus caenxu
10 NPEAOCTABAEHUIO 3alimMa Ny NPHOOPETEHNIC BexceneH, MPeaocTaRIAeMbIX nio obecneuense, Kommauus nonyyaeT
unopmaiuio of obecneueHyn, BKIKOYAR €0 BUA ¥ CTORMOCTh. PyKoBoAcTBO KoMnasnuu nepuonuuecky IpoBOANT aHa-
X3 IPENOCTABIEHHOro oecrevenns, 35aKOMHTCH ¢ IOKYMEHTaMH, HOATBEPKAAIOIMMU CYIIECTBOBAHHE ApEAIaragMo-
ro ofecleueHns, a TakiKe NPOBOANT BH3YalbHLHI ocMaTp obecneueyuy,

OugeHra ¥ PERRTHE KAKAO0TO BHAA W 00bexTa obecneueH s MOXKET BAPbHPOBATHCA B 3aBUCHMOCTH OT KOHKPETHBIX 06-
crosaTenbeTB. Kak npasuno, Komnanus npuHAMaeT o0ECACYEHHE C TeM, uTO0bL FAPAHTHPORATH, [AE 3TO TIPHMEHHUMO,
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O0mecTBO ¢ OFpaHHYeHHOH OTBETCTBEHHOCTRIO «Beiin Ounancy
Hpaveyanns K PUHAHCOBOIH 0T4ETHOCTH 33 roj\, oKoHUHBHMKiica 31 aexabpn 2015,

B meicauax poccuiickux pybaei, echu ve yKaiano unoe

TIONyHeHHE U NOAAEPKANNE afeKBATHON PasNHULL B CymMax 0Becnieuerts # KPEAUTHOTO PUCKA B TEHCHHE BCErO Cpoxa
(prHAHCOBOFO MHCTPpYMEHTA, PyKOBOACTRBO KOMNAHHN yCTAHABINBAET IAPAMETPB! [0 KAKAOMY HHCTPYMEHTY.
PykoBozcTzo KoMpaHuy MpoBOANT MOHMTOPHHL PEIHOYHOI CTOMMOCTH 3aJI0TOBOTO ofecneyenus, TpefyeT NpenocTas-
NeHUE AOMONHATENBHOTC ODECNEYeHH: B COOTBETCTBHM ¢ YCHOBMAMM §a30BOTO JOFOBOPE, OTCIEKHUBAET PHIHOYHYIO
CTONMOCTE O0eCreueHus, NORYYeHHOTO B XO/IE NPOBePK FOCTATORHOCTH PE3EpBa 1107 0GECLEHEHHE,

Bnebamancoskie pucicH
Komnasus npuMeHseT NpHALMIHAIILHO TY JKe DONHTHKY YRPABIIGHHS PHCKAMU B OTHOIEHHH BHEOARAHCOBBIX PHCKOB,
9TO H B QTHOLUECHHHN PHCKOB, OTPaXKEHHBIX B Danance.

BanaHcopan CTOHMOCTL cTarel OTYeTa O (;)HHEIHGOBOM nonoxesun Ges yqeTd BIIHAHHA CHHMMEHHA pHOKA BCACICTBHE
HCTICNB30BAHMA FeHepankHbIX COrNalleHHi 0 B3aNMO3a4eTe H COrTauIeHH i o NPENOCTABRACHHM OGECTICVIEHPUI, Haubonee
TOURO OTPaRACT MAKCHMARLHEIT pasMep KPCAHTHOTO PHCKA NO JAHHBIM CTAThLAM.

TTo (uHaHCOBbIM MHCTPYMEHTaM, OTpakaeMblM 10 CHPABEATHBOH CTOUMOCTH, UX GAIaHCOBAS CTOMMOCTE TIPEICTABRIET
000l TekyLimit pasMep KPEAHTHOTO PUCKR, HO HE MAKCHMATbHEL PA3Mep PHCKA, KOTOPbi MOKET BOIHUKHYTE B Gyny-
LIEM B Pe3YNBTETE H3MCHEHHUH B CTOMMOCTH,

KpeanTnoe kavecTBO (PHHAHCOBBIX AKTHEOR

MakcenmanbHad KOHUSHTPaLUA KPEANTHOTO PUCKA 1D KATETOPHAM PHHAHCOBLIX HHCTPYMEHTOB:

31 pexabps 31 percalpn

2015 . 2014,

3aiiMbl BbIAAHHbIE 8207 324 8 203 161
JleHewHbIC 1 IPUPABHEHHbBIE K HUM CPeICcTRa 575 548
Beero Makcamanbnan KOHUEHTPAUMS KPEAHTHOTO PHCKA 8207 899 8203710

MHHAHCOBBIE AKTHEE] TI0 KPHTCPRIO KAYECTRAS

31 gexabpa 31 nexabpn

2615, 2014,

DPUHANCORBIC AKTHREL, KOTOPbLIE HE MPOCPONEHD] H He 05eCcleHeH bl §207324 8203 710
OTioleaNe K COBOKYIHOM CTOUMOCTH (PUHAHCOBBIX dKTHBOR 100% 100%

JlenexHbie cpefcTsa pa3MelleHb] B Galke, 0ONANAOINEM BHICOKUM YPOBHEM HANSHHOCTH.

Puck ATHKBHAHOCTH

ORHUM ¥3 OCHOBHBIX PUCKOB, NPHCYIIHX AEATENsHOCTH KOMIaRun, ABNSeTCS PHCK JIMKBHAKOCTH. PHCK NHKBHAHOCTH
3TO PUCK HEROCTATOYHOCTH CPEACTR INf noramiesns 00A3aTENbCTB, CBA3AHHEIX C (PUHAHCOBLIMN MHCTPYMEHTAMH, NIpU
HACTYNNEHHH GaKTUYECKOTO CPOKA HX ONJIaThl. YNpParRNeHHe NHKBUAHOCTHIO KOMITAHNK HANPABNEHO HA ODECIIeYeHHE
HAAJIEKALLCIO M CBOSBPEMEHHOFO NOTRUSHUS BCEX 06A3aTenseTR N0 (uHaHcupoBanuto B obo3pumom SyayineM. ng
YCTAHOBJCHHA JAMMUTOB B OTHOLISHNY PUCKE NMKBHAHOCTH ¥ KoMmaHnn uMeeTcs crabduiibHas unancosas Gaza, BKIIO-
yaroman B ceds 0CTaTKM HA c4eTe B GaHKe 4 KPeAMTHbIC JMHWH, NpelocTaslieHHbie HankaMn yuacTuuky Komnanun
(Npumedarde 20), koTophie MOTYT ObiTh UCIIONBIOBEHEL Al 06ECTIEYEHNUA NOTPEGHOCTEH B THKBHAHBIX cpedcraax.

Pyxorozacreo Komnaunu oCywecTBIAeT ynpaRieHHe akTHBAMK C YIETOM IMKBHIHOCTH ¥ KOHTPOJUpPYET OyAyLIUe no-
TOKH JICHESKHBIX CPEACTE H JINKBHAHOCTE Ha NMepHofinyeckoil ocnoge. [Ipoliece ynpasnenng NUKBHAHOCTBIO BIJIFOUAET B
ceda: NPOrHOZHPOBaHHE OKMAAEMbIX OTOKOR JCHEKHBIX CPEACTE M ONEHKY HEOOXORMMOro 0FheMa JHKBHIHbLIX AKTH-
BOB; KOHTPOJIb 32 OKA3ATENIMU NHKBUAHOCTA Gananca KoMNasus cornacHo BHYTPEHHNAM H PETYRATHBHEIM TPeGOBaHY-
SIM; RHBEPCUDUKALMIO HCTOYHWKOB (PUHAHCHPOBAHYA 1§ MOHHTOPMHT KOHLUEHTPALUMY KPEAUTOPOB BO H30eKaHUE upes-
MEPHOH 328RHCUMOCTH OT KPYNHBIX HHAHBMAYANbHLIX KOHTPAICHTOB; YNPABRCHHE KOHUEHTpauuel CPOKOB nOralleHHs
3a/10/DKEHHOCTH, 2 TAKKE TIOANSPIKAHHE (AAHOB ASHCTRUH Ha Cryuait BOSHUKHOBEHNS HOTPeGHOCTY B MMKBHAHBIX Cpes-
CTBAX M HEOOXOUMMOCTH (GMHAHCHPOBAHMA. DTH NIaHH HANPaBACHB! HA PANHEE ONpeieNeHke NPU3HAKOR CTPECCOBbIX
OGCTOSTENLCTE ¥ COMEPHAT ONHCARNE FOCNEN0BATENLHOCTH AEHCTBUH ANS YPEryAMpOBaHUS CNOKHEIX CHTYALMH, Bbi-
3BAHNEIX CHCTEMHbIM MITH KHBIM KPU3HCOM.

Kompanus nopnepks#BaeT cOOTBETCTBME HOPMATHEAM JIMKBHAHOCTH HA NEPHOJAMUECKOH OCHOBE B COOTBETCTBHH
YTREPKAEHHOH NONUTHKOH MO YIPABIEHHIO PHCKAMU.

Ilpumedannsd Ha cTpaimvuax 9 - 34 cocTaBRAIOT HCOTHEMIEMYIO HacTh HacTONIIE GHUHAHCOBOH OTHETHOCTH.



O6inecTBo ¢ OrpaHHYeH 0}l OTRETCTBEHHOCTRI0 «Belia Gunancy
[pumesanns k GUHANCOBOIH OTHETHOCTH 34 TOA, OKOHUKMBINKIiCS 31 mekabps 20151,

B murcasax poccuiickux pyones, ecin e YRalano unoe

AHAMK3 HKSHAHOCTH NO CPOKAM NOTANICHHS PHHAHCOBLIX AKTHBOB U OBS3aTE/LCTE NPEACTABNCH HIKC.

[Ipy noaroToBKE NAHHLIX MO ZHAMZY PHCKA RUKBUAHOCTM NMPUMEHEHB! CRCAYIOINHE TOAXQABL JleHemHble CpeacTRa
RPEACTARNAIOT COOOH BBICOKONMKBHIHBIE aKTHRS, KOTOPbIe OTHECEHH K KaTeropuu «Jlo 1 mecaua». JleGuropekas u
KPEANTOPCKAs 33A0/DKCHHOCTD OTPakeHa COTNacHO CPOKaM ROTAIleHMR, IPeryCMOTPEHHBIM YCIOBHIM AOTOBOPOS, 3a-

KMIYEHKEBIM © KOHTpar¢HTaMH.

Menee 1 roaa Or1roma Hroro
no 5 ner
Ha 31 pekabps 2015 r.
DUEAHCOBEIE AKTHBLE
3aiMBI BLIAZHNEIC 209 864 7997 460 8207324
JleHeRHEIE H IPUPABHEHHBIE K HEM CPEACTRA 575 - 575
Banancoras ¢cTouMocTD 210439 7997460 8 207 899
dunaHcoBbIc 0083aTeNLCTEA
Honroszie ofig3atenscTBa (201 120y (8 000 000) (B 201 120)
Mpapnegenurie 3aiimMel {2 820) - (2 826)
KpeuTopeKas 3a00MmkeHHOCT (59) - {(99)
BaAalcosan CTOHMOCTEL (204 045) {8 040 000) {8 204 045)
Yucran pUHAHCOBAS TOIHIHS 6 394 (2 540) 3854
Menee 1 roaa Or 1 rona HAroro
no % mer
Ha 31 pexabpn 2014 1,
(PHHAHCOBLIE AKTHBLE
3aliMLl BLEIGHEBIC 205701 7997 460 8 203 161
JeHexKHbte 1 NPUPABHEHHLIC K HISM CPEACTBA 5438 - 548
BajiaHcoBAs CTOHMOCTD 206 250 7 997 460 8203710
PunaHcoBbie 06R3aTEILCTRA
Honroeute 00A3aTEABCTEA (199 360) {8 000 000) {8 159 360)
IMTpuanedenusie 3aiime (2 663) - (2 665)
Kpenuropcxas 3ag0/mKeHHOCTS (33} - {53)
BajtancoBas CTOUMOCTL (202 078) (8 000 00D} (8 202 078)
Yierast GUHAKCOBAN NOZHIHA 4172 2 53400 1632

Puex n3menennn NMPOUENTHLIX CTABOK

PHCK HaMenreHus IPONEHTHBIX CTABOK 3TO PUCK HU3MEHEHHS ZOXOI0B H PaAcXOIoB [KoMMaHWY, CTOBRMOCTH e ¢HH&HCD-
BRIX HHCTPYMEHTOR H TIOTOKOB NCHEXKHLIX CPENICTB BCNeACTBUE H3MEHSHHA NPCUESHTHBIX CTABOK.

KoMnanus nogBepKena BiusHuio konebanuil npeofaaaroiunx pLioMHEX MPOLIEHTHBIX CTABOK Ha' ee (JHHARCOBOE 0~
AOMEHHE B CHIly DHCKA M3MEHEHUA CAPAaBEIMBON CTOMMOCTH YKA3aHHBIX (IMHAHCOBEIX HHCTPYMEHTOR, TIOCKOIBKY Bbl-
nana safimpl ([Ipumenanne 10} u npusnexna ofanurauncHHLI 3aéM B (opMe BHITTYLIIEHHbIX AONCOBLIX OGA3ATERbCTB
(ITpumeuarne 14) 1o GUKCHPOBAHHBIX TIPOLCHTHBIM CTaBKaM. [P 3TOM Pa3MelicHHe H NPUBIICUEHNE CPEACTE TIO Dux-
CHPOBAHHbIM IIPOUSHTHBIM CTABKaM, He NoRBepracT KoMIaHMo PUCKY MIMEHEHUS CHPABENIMBOI CTOHMOCTY HOTOKORB
JCHeXKHBIX CPEACTB,

PHeK M3MeHEHUS POLEHTHRIX CTABOK BOIHUKACT B CitydasX, KOIZA HMEIOILMECS WK POrHO3MPYEMBIC AKTHRE] C OMpe-
REJCHHBM CPOKOM NOTAlNIeHHs oJiblile 1y MEHbINE 10 BETHUHHE HMEIOIMXCH MM TIPOrHO3UPYEMBIX 0DA3aTelbCTE ¢
AHAJIOTHUYHbLIM CPOKOM TIOTAlCHUE,
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OdnuectBo ¢ orpannyeHHolN OTBETCTBEHHOCTLIO «Beitn ®unancy
Hpavesanus k punancoroii oTuérnocTy 3a rof, okonunsmuiica 31 gexadps 2015 T,

B mpicauax poccuiickux pyinei, ecan He yKa3ano utoe

Crpaseanusas CTOHMOCTb ASHENHBX MOTOKOB NO NPOLEHTAM, YNIAUMBAEMBIM 33EMIIHKAMHM N0 DPEIOCTABNEHHBIM
Komranuehi saliMaM, BPEBBIIGET CAPABEARMBYIO CTOMMOCTh JEHEXHBIX TIOTOKOR, Hanpasagems!x KommnaHueli Ha Bbl-
INaTy NPOLEHTOB 110 KYNOHAM, BHINNAYHRAEMBIM COTNAcHG YCIORMAM MPHBACYSHHOTO oOMMrallnOHHOTO 3aliMa.
YipasneHue puckoM HIMEHEHKs MPOIUEHTHBIX CTABOK BKIOHACT B cefsl, NOMHUMO aHanu3a NPOUEHTHOH MapKy, aHain3
HYBCTBUTENLHOCTH YHCTON MPOLEHTHOH MApHA K PasHHYHEIM CTAHAAPTHLIM H HECTAHAGPTHBIM CIIeHApUsSM H3MEHEeHHs
OPOUCHTHBIX CTABOK.

Crnenyronme (prHAHCOBBIE HHCTPYMEHTH! CONLPIKAT CACAYIOLINE IPOLEHTHbIE CTABKIL

31 nexabpa 2015 T, 31 nekatpa 2614 r.
Banxaucosas BanmaHncosan
% FoNOBLIX CTORMOCTD % FOAOBLIX CTOMMOCTE
DUHAHCORRIE AKTHRLI
3aiiMpl RELIAHHbIE 8.85% 8207 324 8.85% R 203 161
@unancopsie ofiN3aTe/ILCTEA
Hoirossle obs3aTeALCTR 8.75% 8201 120 8.75% 8 199 360
Hpnenesensne 3aiimMb 7% 2826 7% 2 665

BaawTrubtii paeie

Komnanug ocylecTenser GesTebHOCTb Ha TEPPUTOPHK Poccuiickoii Peaepallt. AKTHBbI, CBAZRHNME ¢ BhINAHHBIM
3alMOM, U 0053aTeNnLCTBa, CBA3AHHBIE C BHINYIICHHBIMH XONroBbMH 00S3aTeNsCTBAMU B BUAe OBMMrauMoOHHOro 3aiiMa,
a TAKKe Apyrue QUHAHCOBEIE HHCTPyMEHTR KOMTIaHNM HOMMHENPORaHEI B BallloTe Pocculickoii Mepepanun - pyGasx.
Kpome 7010, B cCOOTBETCTRUY ¢ JOIOBOPHBIMY YCHOBHAMK JEHEAKHBIE TTOTOKY M0 (PMHAHCOBLIM MHCTPYMEHTAM He CB3a-
Hbi ¢ U3MEHERMEM Kypca PyOIis [0 OTHOILSHHIO K IPYTHM BATIOTaM.

Kommanns #e 0CyiecTBAseT NESTENIbHOCTD, CBA3AHHYIO € [ONYYeHHEM APHGBLUIA 0T U3MEHEHNHS BAMMOTHRIX KYPCOB M HE
OCYIHECTBISET CPOUHBIE CASNKH, HOMWHHPORAHHEIE B MHOCTPAHHOH BaJOTe,

Yunteigas ykasaHHple OOCTOATENLCTBA, HIMEHEHNS THOGBIX BANIOTHRIX KYPCOB HE OKa3bhlBAOT CYLIECTREHHOTO BIIHAHES
Ha (DUHAHCOBOE MOSOXKEHHE, OLSHKY CTOUMOCTH (UHAHCOBLIX AKTMBOB H OBA3ATEALCTE, @ TAKKE NOTOKH ACHEKHBIX
cpencrs Komnanuu.

B 1o e BpeMs 3HauHTe/NbHbIE KoRe0aHNA BamoTHOr Kypea pyGist (Gonee 30%) BAMMIOT, NPEX/E BCErO, HA FKOHOMHMKY
Poccuiickoll @enepaunnd B HEAOM, @ 3HAUKT, KOCBEHHO MOTYT MOBIHATE U HA ACATERbHOCTE KoMnanuum,

B 4acTHOCTH, 3HAUUTENLHOES 0feciieHenHe PyGId MOKET APHBECTH K CHUKEHMIO PeansHoH CTOMMOCTH aKTUBOB 3MHTEH-
Ta, HOMHHKPOBAHHBIX B PyGJiaX, TAKHX KaK DaHKOBCKWe REmo3uTsl ¥ ZeOHTOPCKAS 3aN0IDKEHHOCTS.

BantoTHpI# pHCK [1aXOANTCH BHE KOHTPONS ACHTEALHOCTH KOMIAKUY, B 3aBHCHT OT OBINEIKOHOMMYSCKOI CHTYaUHHy B
CTpaHe.

Ho muesmo pykopozncrea Komnanuy, BaNIOTHbIE PHCKH TI0 COCTOSHUIO HA OTIETHYIO IATY MHHUMAbHbL.

23. Yenonnele Gaxrei

Hagororoe 3aK0H0Aa7Te16CTRBO

Hanuume B Hanorosom sakoHoxatesnbetse Poccutickoli @enepaumn nonoxeHui, KOTOPBIE MOTYT UMETE OOAEEe OJHOrO
TOITKOBAHUA, CNOCODCTBYET BEIHECEHHIO HANOTOBLIMH OPraHaMmi PEIICHHMH, OCHOBAHHBIX HA COBCTREHHBIX NPOU3BOIb-
HLIX CYKECHHAX. 3TO 32YACTYIO NPUBOJNT K HEODXOAMMOCTH OFCTAMBAHNS HATOTOIIATENbLIMKOM CBOMX MHTEDECOB B
CyA® BCACACTBHE OTIMYHOrO OT NO3HIMW HANOrONATENbUINKA TONKOBEHNES HAJOIOBBIMM OPraHaMu HOPM HANOroBOro
3ax0HORareberba. CaeAyeT #MeTh B BHAY, 4TO HaJIOTORBIG OPIaHbl B UEMX TONKOBAHMs AeiicTeril Komnanuy MoryT, B
9acTHOCTH, HCIIONB30BATh PABACHEHUA CYNEOHBIX OPTaHOB, 3aKPEHMBLINX OHATHA «HeOGOCHOBAHNOR HANOTORO Bbl-
TOMEI® H «HRHCTBUTENBHOTO IKOHOMHYUECKOTO CMBICHE OTIEPALMM», & TAKHKS KPUTEPHHA «Ae10B0H HEm#» CAEIKU.

Taxas HeONPEAEICHHOCTE MOWKET, HANPHMED, OTHOCHTBCA K HATOrOROH TPAKTOBKE (JUHAHCOBHLIX HHCTPYMEHTOB M Onpe-
AENCHHIO PLIHOYHOTO YPOBHSE LCHOBHX nokaszatened oo clenkam. PykoroacTso Komnauuu ysepeno, TO BCe HEoOX0-
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OfmecTBo ¢ orpanyenHoi 0TBETCTRBENNOCTRIO «Beiin QuBane»
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B mutcavax poccuiickux pybaei, ecan ne ykasano unoe

AWUMBIC HANOTOBLIE HAYHCHEHNA TPOURCICHD], U, COOTBETCTREHHO, HAUHMCNENHE COOTBETCTBYIOUINX PE3EPBOB B HPOME-
KYTOUHOH dHHAHCOBOH OTUSTHOCTH He Tpebyercs.

Hanorosble opransl MOTyYT NPOBOAMTE TIPOBEPKY HAAOTOBOH OTYETHOCTH 3a MOCHEAHME TP roaa. ORHAKO npoBenerie
HalOTOBOH NPOBEPKYM HE O3HAMAET, YTO BHIHECTOALMA HARCTOBBI OpPraH He MOXET MPOBECTH NPOBEPKY ITOBTOPHO.
KpoMe T0ro, B cOOTBETCTEMM © pashACHeHHAMN KoHCTHTYRMONEOrO cyna Poccuifckoi denepauun cpok, 3a KOTOPblH
MOXeT ObiTh IPpOBEPEHa HANIOrOBas OTYETHOCTh, MOXET NPERILATH 3-X NETHHH NEPHON, YCTAHOBJIEHHEIH HATOIOBLIM
3aKOHOJATENLCTROM, B ClIYYae NPU3HAHHA CYIOM (aKTa BOCTIDENATCTBOBAHNA NPOBSICHNIO NPOBEPKH HANOTOBBIMH Op-
raHamH.

Onepausonuag cpena

PEIHKN pasBUBAIOMKXCA CTPaH, Takue Kak Pocculickas deaepalun, NOAREPKERbl TeHCTBHIO Pa3HHBIX PHCKOB, BKIIG-
1ast IKOHOMHIECKHE, MOTMTHIECKHIE, COLMANBHEIC, IOPHANYECKYE B 38KOHORTENbHBIE PHCKH. OMbIT NPOILIOTe TOKA3b -
BACT, 4TO KAK MOTEHMUHANLHBIE, TAK ¥ (PAKTHUYECKM CYWIECTBYIOUIHE (PHHAHCORHIE TPYAHOCTH, HAPARY C YBEIWHYEHHEM
YPOBHSA BOIMOXHLIX DHCKOB, XapakTePHBIX AMA HHBECTHLHH B CTpaHn! ¢ pa3BUBAOLIEHica 3KOHOMMKOH, MOTYT OTpHLA-
TENbHO OTPA3HTBCH KaK HE 3KOHOMHXe Poccuiickoft @erepauns B LEIOM, TAK W HA €€ HHBECTHLMOHHOM KNUMATE B
HYACTHOCTH.

HopmMaTuBHO-APaBOBOS PEryNMpOBAHKE NeNOBOM aKTHBHOCTH B Pocculickoll Mefiepalid NO-TIPEXHEMY NOABENIKEHO
GpICTPHIM M3MeHEHHsM. CyLIECTBYeT BOIMOKHOCTE PasiIfuHON KHTEPIPETaNUH HANOFOBOTO, BANIOTHOIC B TAMOMKEHEHO-
O 3aKOHOMATENLCTRA, 4 TAKME APYTHE TPABOBLIE M (PUCKATILHBIC OFPAHHUSHHS, ¢ KOTOPLIMA CTANKHBAIOTCS KOMITAHKM,
OCYLUECTBIMOIHE FEATEALHOCTE B Poceuiickodl ®enepausu. Byaymee HanpasneHue passutust Poccuiicko ®eaepanum
B SOMIBINON CTENEHN 3aBUCHT OT 3KOHOMHHUECKOH, HANOrOBOH H KPSAMTHO-IEHEKHOH MONNTHKY FOCYRAPCTEE, fpUHMMA-
EMbIX 3aKOHOR 0 HOPMATHBHBIX @KTOB, @ TAKMKE H3MEHEHNI NOJHTHHECKOH CUTYALHH B CTPaHE.

Muposas GUHAHCORAA CHCTEMA TPOROMKACT UCTIBITHIBATE COPHE3HBIE RPOBIEMEl, BO MHOMHX CTPAaHAX CHH3UHCH TEM-
TBE 3KOHOMHUYECKOrO pocta. Takxe BO3pocha HEONPSAEAEHHOCTh B OTHOLIEHHM KPEINTOCTOCOBHOCTH HECKONLKUX OC-
YRaperB EBpO30HE! 3 (PHHAHCOBLIX WHCTHTYTOB, HECYIIUX CYMIECTBEHHbIE PUCKH [0 CYBEPEHIbIM JONTAM TAKHX rocy-
AApCTB. 3T APOOIEMEL MOTYT IPHBECTH K 3aMEIUIEHVIO TEMIIOR POCTA HIIH PEHECCHH 3KOHOMHKY Pocchitckoii Deaepa-
LHH, HeOMaroRpUATHLIM 00pa30M CKa3aThCs Ha JOCTYIHOCTH H CTOMMOCTH KanwTada Ul Banka, a8 TAKKe B LENOM Ha
Ousrece batika, pesynbTarax ero AeATCAHOCTH, QMHAHCOROM NONOKEHHUN U BEPCIIEKTHBAX PaiBHTHA,

Nockonbky Poceriickas Peaepanus NPOMIBOAMT M IKCHOPTHPYET Goablme OFbeMb! He()TH U rasa, poceuickas IKOHO-
MHKa 0CODEHHO HYBCTBUTENbHA K H3MEHGHHIO LieH Ha He(hbTh H ra3 HA MUPOBOM PHIHKE, KOTOPHIE 3HAYHTENLHO KoNeha-
nuck B 2014 u 2013 roaax.

24. CobriTHE mOChe OTUETHOH AaTHI

Hara eIUHONHYHOTO NPUHATHI PelUeHnii OTHIM YuacTHMKoM — 03.03.2016 roaa

1. YTeepaute Yeras ObuiecTBa B HOBOI peaakim,

2. ocpouno ¢ 03 mapra 2016 £.:

1) Npekparuts noaroModns uneHos CoBeTa AMPEKTOPOR W [IPH3HATE YTpaTHRIIMM cy Honoxenne «O cosere JUpeK-
TOPOB.

2) Ipexpatuts noanomouns wnenor Komutera o ayauty Cosera mupekropos OGMIECTRa U TPH3HATE YTPATHRILAM
cnny Tonoxenne «O Komurere no aysury CoBera AMPEKTOPOB»

3} Ynpasauure CinyxOy BHYTPeHHEro ayauTa ¥ NPH3HATL YTPATHBLINM cHNy [Tonoxkenne «O BHYTDSHEEM aymUTe».
Mosecty xo cBeneHns [enepanbHOro AMpexTOpa HaCTOAILEE PEIEHHE ¢ 11eMbI0 PACTOPKEHHT TPYNOBOrO AOTOBOPA C
pykoroauTenem Cnyxbst BHyTpeHHero ayauta OOIecTsa.
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