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O6uiecTBO ¢ OrpaHHYeHHOI OTBETCTBEHHOCThIO «Apuep ®uHaHCH

ITpomexyTouHBbIi 0THeT 0 NPHOLIIAX M YOBITKAX H NPOYeM COBOKYITHOM A0Xo/e 32 6 MecsilieB,

oxoHunBmuxcs 30 uions 2015 r.
B muicavax poccuiickux pybneil, eciu He yKazano uHoe

Ipume- 3a 6 mec., 3a 6 mec.,
YaHHSA OKOHYHBIIHXCH OKOHYHBUIMXCH
30 urons 2015 30 urons 2014
[potieHTHbIE HOXO/BI 5 258 698 118 630
[polLeHTHBIE pacXO/B 5 (255 959) (117 363)
YucTelii npoueHTHLIH J0X0A 2739 1267
ITpouue omepalHOHHBIE TOXO/bI 32 BLIMETOM PAacX0/0B 6 (1367) (1 090)
PaCXOﬂ,bl Ha COAEp)KaHue nepcoHana H aAMHUHHCTPaTHBHLIE
pacxois! 7 (332) (617)
ITpoure JOXO/BI 32 BEIYETOM MPOYHX PACXOJ0B 8 (6) 509
[pubbias/(y66ITOK) 10 BEIYETA HAJIOTA HA MPHOLLIL 834 69
Hoxop/(pacxon) no Haiory Ha npuGbiib 9 (167) (7
Yucran npubblis/(yoeIToK) 32 rog 667 52
Beero cOBOKYMHBIX 1oX0a/(pacxon) 3a rox 667 52
IMpomexyrte Tas 5;15'&14(;03'&@ OTHUETHOCTb, MpPEACTABIEHHAs HA CTpaHMuax ¢ 5 mo 35, moamucaHa OT MMEHH
Komngfuiy OO0 «Apuep Ounancy «14» asrycra 2015 roaa;
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O6uecTBO ¢ OTpaHHYEHHON OTBETCTBEHHOCTRI0 «Apuep ®uHaHCe»
ITpoMexRkyTOUYHBIH 0OTYET 0 (PHHAHCOBOM NOJOKEHHH Mo cocTogHHI0 HA 30 uions 2015 .
B muicauax poccuiickux pybneil, eciu He yKa3aHo uHoe

Mpume- 30 uions 31 nexabps

YAHHUA 2015 2014
BHEOBOPOTHBIE AKTHUBBI
3aiimbl BRIIAHHBIE 10 5894 738 5894 738
OTnoxeHHbIH HaNOTOBBII aKTHB 9 221 221
BCET'O BHEOBOPOTHBIE AKTUBLI 5894 959 5 894 959
OBOPOTHBIE AKTHUBBI
3aliMBI BBIIaHHBIE KPaTKOCPOYHEIE 10 119 854 122 522
Jeburopckas 3an0/mKeHHOCTE 11 91 91
Ilpoune akTHEBI 12 4909 3 966
JlenexxHble cpescTra 13 1277 521
BCEI'O OGOPOTHBIE AKTUBBI 126 131 127 100
BCEI'O AKTHUBBI 6 021 090 6 022 059
KAIIUTAJ U OBAI3ATEJILCTBA
KAIIMTAJ
YcraBHBIH KanuTa 18 10 10
Jobapounelii KanuTan 19 1450 1450
Hepacnpenenénsas npubbuib / (HaKoMIeHHbIH YOBITOK) 200 (467)
BCET'O KAIIMTAJX 1 660 993
BHEOBOPOTHBIE OBSI3ATEJLCTBA
Honroseie 06s3aTenscTBa 14 5900 000 5900 000
[puBneueHHble 3akiMbl 15 - -
O6s3aTenbCTBA 110 OTIOKEHHOMY HAJIOTY Ha NpUObLIL 9 - -
BCEI'O BHEOBOPOTHBIE OBA3ATEJIBCTBA 5900 000 5900 000
OBOPOTHBIE OBSIBATEJBCTBA
Jonroegsie o6si3aTesbCTBa KPaTKOCPOYHBIE 14 118 649 120 124
ITpuBnedeHHbIe 3aliMBI KPATKOCPOUYHBIE 15 547 530
KpenuTopckas 3a101KEHHOCTD 16 3 215
[Tpoune obs3aTenscTBa 17 231 197
BCEI'O OBOPOTHBIE OBA3ATEJLCTBA 119 430 121 066
BCEI'O KAIIUTAJ U OBA3ATEJIBCTBA 6 021 090 6 022 059
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ObwmecTBO ¢ OrpaHHYeHHOH OTBETCTBEHHOCTHIO «Apyep @HHAHCH
IMpomexkyToUuHbIH 0T4eT 00 H3MeHEeHHH KanuTaia 3a 6 Mecsiner, okoHuuBmuxes 30 urons 2015 r.
B muicauax poccuiickux pybnei, eciu He yKasaHo utvoe

Yceragusli JNo6aBouHblii Hepacnpene Bcero
KanMTal KanuTan JiéHHAas KanuTan
NpHOLLIL

OctaTtok Ha 31aexabpsa 2013 r. 10 1 450 (1109) 351
B3Hoc B kanuran - = = &
Hroro onepanuu ¢ y4acTHHKAMH - - - -
Yucterit yobITOK 32 6 Mec.2014 . 52 52
s 2 s
Octatok Ha 30 mons 2014 r. 10 1450 (1057) 403
OctaTtok Ha 31 gexabpsa 2014 r. 10 1450 467) 993
Yucrast npubbLb 3a 6 mec. 2015 1. - - 667 667
el : :
Ocratok Ha 30 uions 2015 r. 10 1450 200 1 660

I[TpomexxyTounas (uHaHCOBas OTUETHOCTh, MPEJACTaBIEHHAas Ha CTpaHuuax ¢ 5 no 35, noanucaHa oT MMEHH
O «Apuep ®unancy «14» asrycra 2015 rona:

0 Anexcanap AneKcaHapoBUY
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O6mecTBO ¢ OrpaHHYeHHOIH 0TBETCTBEHHOCTLIO «Apyep ®uHAHCH
IIpoMexyTOYHBIIH OTYET 0 ABHKEHHH JeHEKHBIX CPEACTB 3a 6 Mecaues, okoHYHBmHXcst 30 uionst 2015 .
B muicauax poccuiickux pybneil, eciu He yKa3ano unoe

3a 6 Mec., 3a 6 mec.,
OKOHYHMBIIHXCS  OKOHYHBINHXCH
30 mions 2015 30 mons 2014

JIBWKEHHUE JEHEXHBIX CPEACTB IO ONIEPALIMOHHOM

JAEATEJBHOCTH
OnepalvoHHbIE pacXobl, CBA3aHHEIE C OCHOBHOM 2 631) (4 484)
NeSATeNbHOCTBIO

AJIMUHHCTPATHBHBIE PACXOb] (440) 617)
[Tpoyne NOXOIbI 32 BHIYETOM MPOYHX PAcCXONOB - 15
Yucroe mocTynjeHHe (HCNOJIL30BAHHE) IeHEKHBIX CPECTR MO

ONepanHOHHOI AeATEeJbHOCTH 10 YILJIATHI HAJIOTA HA (3 071) (5 086)
npuoLLIL

Hanor Ha npuObinb yniaueHHbIH (122) (23)
Yucroe nocryILieHue (HCHoJIb30BAHNE) IEHEKHBIX CPEACTB M0 (3 193) (5 109)
onepauHOHHON AeATeTbHOCTH
JBWKEHHUE JEHEXHBIX CPEACTB ITO HHBECTULIMOHHOM
JAESATEJBHOCTH

3aiiMbl BBITAHHbIE - (5 894 738)
[NorauieHue BbIIAHHBIX 3aiiMOB - -
Yucroe nocTynieHne (HCNoJb30BAHHE) IeHEKHBIX CPEACTB N0 ) (5 894 738)
HHBECTHUHOHHOMH eI TeILHOCTH
JNBUKEHHUE JEHEXHBIX CPEJICTB ITO ®UHAHCOBOM
JAEATEJBHOCTH

dunancoBas TOMOLLb OT yupeauTeei - -
Brinyck n0aroeeix 0643aTenbCcTB - 5899 262
[TpuBnevyeHHbIe 3aiMBbI - 500
ITpolieHTHI TTONYYEHHBIE TI0 3aiiMaM BBIIAHHBIM 261 366 -
Beinnara KynoHHOro A0x0ja (257 417) -
Yucroe nocrymienne (HCnob30BaHue) JeHERHBIX CPEACTB N0 3949 5899 762
t¢uHaHCOBOMH NeATENIBLHOCTH

Uncroe yBesnyeHne (YMeHbIIEHHE) JEHEKHBIX CPEICTB 13 756 (85)
JleHe)xHble Cpe/icTBa N0 COCTOSHMIOHA HA4Yajlo roja 13 521 184
JleHexHbIe CPEICTBA 10 COCTOSHHIO HA KOHEN roaa 1277 929

[TpomexyTo4yHas (pMHaHCOBas OTYETHOCTh, MpeJCTaBieHHas Ha CTpaHMUax ¢ 5 no 35, noamucaHa OT UMEHH
Komnanuu OO0 «Apuep @unanc» «14» asrycra 2015 roza:
—————

L a CBEICTE TN
" —Bwicmcﬁxo Aﬂcx’qaﬂnp AJlekcaHIpoBHY
i [eHepdnbHbBIA AUPEKTO
(Sl eApuep Qunascy ) A
\ _'e.:'-.l\\ ny [i 1]
N V4
\_"' .= Y



OfmecTBO ¢ OFPAKHYEHHOH CTEETCTEEHHOCTRIO «Apuep ®unarc»
Ips#medanng K npoMexyTouHoil HHaHCOBOI oTuérHOCTH 38 6 Mecines, okonuseaxed 30 wionn 2013 .
B metcavax poccuiickux pyfineii, ecan ne yra3aHo unoe

. Uudopmanns o KoMnanun

TTpomexytounan QuHaHcoBas oruéraocth OO0 «Apuep PuHancy (Aanee — KoMnanus) NOAFOTOBAEHE B COOTBETCTBUM
¢ MERAYHAPORHEIMH CTAHAAPTEMH (PMHAHCOBOH OTUBTHOCTH 3a O Mecaues, okoHuMBminecs 30 wions 2015 r, ¢
MpeAcTaBIeHHEeM CPABHUTENLHOH HHbOPMALHE 3a 6 Mecsaiier, okonuuplinecd 30 nions 2014 1.

Komnanus saperncrpuposana B Poccudickolt @enepauuy 05 HoaGps 2009 r. B opraHusalHOHHO-NPaBoBoif (opme
oblecTro ¢ OTPAaRHUEHHON OTBETCTREHHOCTH:0 (hOPME B CODTBETCTEHM ¢ 3aKoHoAaTenbeTBoM Poccuiickoll Menepaunn.
09 aprycra 2013 r. Kommanus #3mennna HauMenosanue ¢ OO0 «Bpokeplapaut» na OO0 «Apuep DuHaHoy.

Mecro HaxomaeHna | 3aperucTpuposaHnnti opuawsecknii anpec Komnanuu: 125047, r. Mockea, yn. JlecHas, 1. 5.
OcHOBHBLIMH BHAAMHA JeaTenbHoCTH KoMnanuy sensarercs (BMHAHCOBO-KHBECTHLROHHAA ASATENbHOCTS, ME(opManng o
KOMIAHMK BpHBeaena ka caiite hitp:/archerfinance.msk.ru/.

CpenHecnucousas YHcIeHHoCTh paboTHHkoR Komanuu g 2015 r. cocrarna 2 yen, (2014:3).

2. OCHOBHAIE NOJOKEHUA YISTHOH NOJTHTHRH
2.1, OcHoBa NOATOTOBKH PHHAHCOBOH 0TUETHOCTH

FlpomexyTounas QUBaHCOBAS 0TUETHOCTL {OMDIAHHN NOATOTORICHA B COOTBETCTBHH C MexAyHApOAHBIMH CTaHAAapTaMH
¢unancoBoll  otyerHocTH (MCM®O) B pemakuun, yrseprasuHoi CoseToM mo MemaymapolHblM  cTanzapram
dunadcoroit aruernocti (Coser no MCOG).

Ounesika crared unancopoit oTuéTHOCTH

Hannag TpoMexyTounas $uHaHcoBas OTYETHOCTh ObIA HOArOTOBNEHA B COOTRETCTBMM ¢ NPHHHUIOM OLCHKH crateii
{rHaHCOBOI OTUETHOCTH 1O NEPBOHAYAABHON CTOMMOCTH, 32 UCKIICYEHHEM CIEAYIOLUIMX CTaTeil, KOTOpble ONEHEHB! 11O
AMOPTH3HPYEMOA CTOMMOCTH, COOTBETCTBYIOWIEH HX CHPABEAJMROH CTOWMOCTM! 3aiiMbl BBIANHLIE H MOLY4€HHbBIE,
AeBHTOPCKAS M KPEIUTOPCKA 3210JDKEHHOCTS.

ITpomeyTounas ¢hHanCOBAR OTHETHOCTH NIPEACTARACHA B POCCHICKHX PYOIX, @ BCE CYMMOBEIE 3HAYECHHS OKPYTREHE! 10
HEMBIX THICAY, KPOME CIyHaes, [AE YKa3aso HHOS,

2.2. llepecyer HHOCTPaHAOGH BANIOTEI

DYHKHHEOHATLHAN BANIOTA H BAJIOTA APEACTARNCHNS GHHARCOBOH OTUETHOCTH

Pycckuii pybnps gensercs (yaKIHOHILHON BAMOTON ¥ BAMIOTON NPEACTABAEHUA FAHHON NPOMEXYTOYHON (UHAHCOBOH
OTHETHOCTH.

Hepecaer uaocrpansioil RAMOTE

Onepaunyt B ¥HOCTPAHHO!N BANIOTE, NEpecyHThLIBacMoH B HYHKNUOHANBHYIC BANIOTY IO KYpCY, ycTaHarmisaeMoMy LiB
PO (xypc BalMOHANBHOM BANIOTEL), ACiCTRYICIIEMY Ha JaTy, KOTAa ONepaiis YAORIETBOPICT KPHTEPHIM NpH3HAHNS B
¢unancoBOH 0TYETHOCTH.

MoHeTapHEle akTHREl H 00A3aTeNBCTBA, BLIPAKEHHbIE B UHOCTPAHHOW BIOTE, NepecdnThBAIOTCH B (YHKUHOHATLHYIO
BAIOTY 10 KYpCY HALMOHANbHOM BaNfOTs!, ASHCTRYIOHIEMY 1O COCTOANMIO Ha OTHeTHY:O0 AaTy. KypcoBbie pasnuist,
BO3HHKAOUINAE NPH NOFAUICHAR NI NEPECYETE MOKRETAPHBIX CTaTﬁI:fi, BEJIIOHAICTCA B COCTAB HPHGLIJIH HIIH yﬁbITKa.
Hemonerapuble CTaThH, KOTOpPLIE OLCHMBAIOTCA HAa OCHOBE HCTOPHYEcKON CTOHMOCTH B MHOCTpaHHOH BamioTe,
NePECUNTHIBAIOTCA MO KYPCY HAUWOHANBLHOH BAMIOTH, HeHCTBYIOWEMY Ha Nary COBEpLIeRHs nepBOHAYaNbHLIX CHENOK.
HeMonerapunie €TaThy, KOTOpLIE OLUESHMBAIOTCA [0 CHpaBe/UIMBO¥ CrOMMOCTH B HHOCTpaHHOW  BalioTe,
TIePeCUHTBIBAIOTCS 110 KYpCY, AelCTRYIOLIeMY Ha ATy OfpeieneHus CApaBeNiMBoil CTOMMOCTH.

Joxoabl #NM pacxoibl, BO3HMKAKOIVE NpH IepecyeTe HEMOHCTAPHBIX CTATEH, YYMTBLIBAIOTCH B COOTBETCTBHM €
HpHHL[HH&MH NPH3IHEHKA AOX0A0B HAH PAcXOROB B PeIVILTATE UIMCHCHHA CT[]JB.BG,[UTHBOI‘:] CTOMMOCTH CTaTkH, T. €.
KypcoBble pasHHLIbL [0 CTATbAM, LOXOAbl MY PACXOALI OT UZMEHEHHNS CIIPABEAHRBON CTOAMOCTH KOTOPBIX IPHU3HAKTCA B
COCTaBe 1PoYEro COBOKYIHOIO A0Xona MRH l'lp[dﬁb!}lld W y6b1'r1{a, TaKXKe MPU3HAEOTCR B COCTABE MPOUEEO COBOKYIIHOQ
J0X0Ha UM NPUGLITH MAH YObITKA COOTBETCTBEHHO,

Kypcbl HauHoHaNBLHOM BANIOTEL

30 nrous 31 nexadps

2015 2014

JToanap CHIA 55,5240 56,2584
Espo 61,5206 68,3427

IMnuseuania Ha cTnanknay 9 215 CACTARNSIOT HANTHAMNAMVIN UACTR HacTnmial dnmavenentl orudvaneTe



OfuiecTso ¢ orpaHHMeHHol OTBETCTBEHHOCTLIC «Apaep Dunancy
TMpamMeyanus K ApoMeRyTeuHo# Gunancosoii 0TUETHOCTH 3a 6 Mecaues, okoHunBLHXCH 30 nioHa 2015 1.

B muicavax poccuickux pybneil, eciu ie YRa3ano uioe

2.3. JentexxHbie CPeACTEA ¥ 3IKBHEAACHTEE AEHEKHBIX CPeICTB

)_ICHE}KHBIG CpeacTsa W DKBHBANCGHTE! NESHEKHBIX CPENCTE BKAKYaOT JCHEKHEIE CPSACTBA B Hankax u KpaTKOCpOYHBIC
JenO3UTH C NEpBOHAYANbHEM CPOXOM NOraNeHus 3 Mecailza wiH MeHee.

Jns neneif oruera © ABMAEHHM HAGHEKHEIX CPEACTB AEHEKHEIC CPEACTBA M MX 3KBUBAJIEHTHL COCTONT H3 JIHEKHDLIX
CPEACTB M KPAaTKOCPOUHBIX JENO3UTOR COINACHO ONPefefeHHIC BHIUIE 3a BBIUETOM HENOraleHHbIX OaHKOBCKHX
oBepapadTos.

2.4, PuuasicoBsie HHCTPYMEHTEI — HEPBOHAYANBHOE PH3HAHHE H DOCRCAYIOM AR OUEHKA

DiHAHCOBLI WECTPYMEHT NPeIcTarageT coBol KOHTPEKT, KOTOPEIR NPUBOAUT K BOZHUKHOBEHHID $UHAHCOBOrO aKTHRA
¥ OfIHO CTOPOHBI ¥ $HHHAHCOBOrO 00A3aTENLCTRA HIIM JONEBOTC HACTPYMEHTA ¥ EPYro# CTOPOHBI.

CnpageannBas CTOBMOCTh

Cnpaseniisas CTOMMOCTE TIpeacTaBnsdeT cololf cyMMy, Ha KOTOPYI0 MOXHG OOMEHATH AKiUB WM TOTacuTh
OBF3ATENLETRG MEKITY XOPOUIO OCBE/IOMIERHBIMU CTOPOHAMM, KeJNAINIMH COREPIINTE Takyio caenky. Cnpaseinusan
CTOMMOCTR FPEJCTABIAET TEKYINYI) UEHY CHpoca HA (UHAHCOBBIE AKTWBbLI M HEHY TpeANOKeHHs HA (PHHAHCORLIE
obs13aTeNbCTBa, KOTUPYEMBIE Ha AKTHBHOM DLINKE WK NO JAMHLIM KOTHPOBOK AMIEpoB. B OTHOMIEHHH aKTHBOB H
0BA3ATENLCTE ¢ B3IZUMHO KOMIIEHCHPYOIIEM PBIHOMHBIM pUCkoM KoMNaHMH MOMKET HCHONB3OBATE CPENHEPBIHOUHLIE
HEHEl B KaYECTBE OCHOBbLI JASl ONPEASAEHUS CIPABESJIKBOM CTOMMOCTY NO3NLHH C B338UMHO KOMIE@HCHPYIOLIHMH
PHCKAMM ¥ MPHUMEHSTh LEHY CIOPOCA MWK COOTBETCTBYIOIUYIO LieHY K 4Y#CTON OTKPHTONH Do3uuuH. PHHaHCOBBHA
UHCTPYMEHT SBJSETCS KOTUPYEMDIM HA AKTHBHOM PBHIHKE, SCAH KOTHPOBKH MOKHG CBOBOAHO M PErYNSIPHO NIONYHUTs Ha
OTKPBITHIX (PMHAHCOBEIX PBIHKAX, H 3TH LEHBl OTPAXAICT AeHCTBUTENBHBIE W DEry/iipHbie DPhIHOYHBIC OIEPaliyH,
OCYILIECTBIACMBIE H#a KOMMENUECKUX yCnoBugx. CnpaBefiiuBoi CTOMMOCTHIO MPY NepBOHAYANILHOM TPH3HAKIHE ABNISETCH
lieHa oneparyy.

AHanu3 CnpaBeZIUBOH CTOMMOCTH HIHAHCOBBIX MHCTPYMEHTOB H ACHONHHTENLHAS HHIOPMAIMS O TOM, Kak OHH
OLSHHUBAIOTCE, OpeactasieH B [IpuMeuannn 22,

AMopTHINpYEMaAR CTOHMOCTE

AMOpTH3NpYEMas CTOMMOCTD NPEACTABNACT cOBDH CTOUMOCTD, 110 KOTOPOH (JMHAHCOBbI UHCTPYMEHT OBiNl OLEHER Npn
HEPBOHAYANEHOM NPHIKAHYH 32 BLIMETOM BBIULIAT OCHOBHOTC FONTA IUIOC HAYHMCISHHDBIE NPOLEHTSI, a I (HHAHCOBRIX
aKTUBOB 3& BBIYETOM JIOGOT0 CTIMCAHHS NOHECeHHLIX YOLITKOR oT obecteHenusa. Hapauienusle npOUESHTH BRIIOYANOT
AMOPTH3ALMIO OTJIOIKEHHLIX 38TPAT 0O CHEAKE NPW NEPBOHAYANBHOM NPH3HAHRH W JHOOHIX MpeMuit HAKM JHCKOHTA OT
CYMMEL FIOTAUIGHHS ¢ MCTIONb30BaHNEM MeTona 3(dexTrpHol MpouenTHOH cTagkH., HadKcIeHHbIE TTPOUEHTHRIE 10X 0B
H FapallicHHble NPOLEHTHBIE PACXOAb!, BKNIOUas HAPALeHEbIH KYITOHHEIR ZOX0 ! HAPalIeHHEIH AHCKOHT HJIH EPEMHIO
(RKAIOUA OTNOMCHHYID TIPH NPSAOCTABNEHWHM XOMUCCHIO, NPH HalNWYHH¥ TAKOBOHM), HE NOKA3LIBAIOTCA OTARNLHO, 2
BiIIQUAOTCA 8 HAIaHCOBYI) CTOHMOCTE COOTBETCTBYIOIINX KOHCONUAMPOBAHHBIX aKTHBOB H 0843aTE¢RECTS.

MeToas! etieHKN @HH&HCOBHX AHCTPYMCHTOR

Jns ouexiy ¢HHAHCOBRIX NMHCTPYMEHTOR A0 COPABSITERCH CTONMOCTH HIH AMOPTH3UPYEMOH CTOUMOCTH, A KOTOPBIX
HeT o0IenocTynHOH HHQOPMALNY O PhIHKE, UCNORB3YIOTCE METOEBl OLEHKH HA OCHORE AMCKOHTHROBZHME OyAylHuX
JIEHEMHEIX TOTOKOB (MeTox HpPpeKTHBHON NPOLIEHTHON CTABKY) WY ANLTEPHATHBHEIE METOR, OCHOBAHNLIE HA aHATH3E
IOCNISAHUX PHIHOUHBIX TAENROK U @HH&HCOBHX AoKazaTene# OHHOIO M TOro Xe THUna HHCTRPYMEHTOB. HPHMGHSHHC
YKA3aHHEIX METOAOB MoxerT norpedosate NONYLIEHHH, HE mopaepKUBaeMBIX OOLICAOCTYIIHRIMA  AAHHEIMH,
TMocnenytomiee W3MEHEHNE COOTBETCTBYIOIUMX NMPEANOAOKEHHH, HA KOTOPBIX OCHOBLIBASTCH OLCHKA, PACKDHIBAETCS B
¢unaHcoBOl OTHETHOCTH, €CNM CYILECTBEHHO HMIMEHAIOTCA TPHOLIMH M YOLITKH, JOXOAB! ¥ PACXOUBI, aKTHBBI H
00A3ATENBCTRA,

Meron >thgekTHBEHONE NPOUERTHOMH cTaBKH

Meton addiexTuBHOE BPOUEHTHON CTABKH 3AKTIOYAETCA B PACHEpPENSNeHH#N [POLSHTHBIX JOXOAOB MNH NPOLESHTHBIX
PACXOHOB B TedeHle nepuona neficTeus (MHAHCOBOrD MHCTPYMEHTA ¢ Henbiy o0ecnedeHtd HenpepLBHOTO HAYHCIICHHA
npouenToB (3diperTUBHON TPOHEHTHON cTaBKH) Ha GanaHCOBYID CTOHMOCTbL MHCTpyMeHTa.JieKTHBHAA npoiieHTHad
CTaBKa 3T0 CTABKA, KOTOPas Haubonee TOYHO JUCKOHTHPYET MKHAZeMEIe OYIYUIHE JEHEKHSIE TTOTOKH — BNATENH UIH
nocTynieHus (Mckiiovan GynytiHe KpeauTHble YOBTKW) B TeueHHUe Cpoka LelicTRus (HHAHCOBOrO MHCTPYMEHTZ MNN
fonee KOPOTKOro TNepuUcoHa, ecil YMecTHO, Ao uHcToM OanaHcopoll CTOMMOCTH HHAHCOBOTO HHCTPYMEHTA.
OdpbeTHBRAA NPOLEHTHAN CTABKA AMCKOHTHPYET ACHEKHbIE HOTOKH, FEHEpPHpYeMble (DMHAHCOBLIMA HHCTPYMEHTAM
naapaned npoueHTHOH ¢TaBkoll A0 chedytorieli AaThl M3MEHEHHA FUIABAKCWIEH CTERKH 34 HCKIBOHEHUEM Npemiil yuim
CKWIOK, KOTOPBIE OTPAKAST KPEHEUTHBI cripes, 3anoxeHHsiil B mnasarciiell cTaBe, MK OpYTHE NePEMEHERIE, KOTOPLIE
HE OTHOCATCS K PLIHOYHBIM (aKTopaM, BAMAIOWMM HA cTaBkH. Taxue NpeMu#d WM NHCKOHTH aMOPTH3UPYHOTCA B
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OBmecTrO ¢ OrPAHMYEHIDH 0TRETCTREHHOCTLI0 «ApHep PHEaH)
psmesanns K apomexy Tounoi duHaRCOBOH 0TS THOCTH 32 6 MecuieB, oxoHUHBIIHXCA 30 utona 2013 1,
B msicauax poccusickux py6iei, eciu e yRAIAHO HHoe

TeUeHHe BCEro MPEeANonaraeMoro CpPoKa HEeficTBHS (JMHAHCOBOIO WHCTPyMeHTa. DdibeKTHBHA® NpOLEHTHad CTaBKa
JUCKOHTUPYET NCHEKHBIE TOTOKH, TeHepHpyeMble (MHAHCOBBIME HHCTPYMEHTAME ¢ (MMKCHPORZHHOH MpOLEHTHOH
cTaBKol B TeYEHKE BCErD CPOKa ACHCTRUA MHCTPYMEHTA AC JaThl NoramieHMs, Pacuer NMCKOHTHPOBAHHGH CTOHMOCTH
BKIIOUEET BCE PACXObl, HENOCPSACTBEHKO CBI3AHHBIE C YILIATON COOTBETCTRYIOWINX KOMYCCHONHBIX BO3HArDAMKACHHI,
BBITIAYEHHbIX ¥ ITONY4YeHHBIX CTOPOHAMH CHEHKH, W KOTOPLIE BEWAIOT Ha pazMep d(eKTHRHOH NpoLgHTHON CTABKMU.
IdperTHBRAA MPOKCHTHAY CTABKA

3¢dexTHBHAA [PONEHTHAS CTABKAa ONpPeHenseTcA C YUETOM JAHHHIX O CPEAHHX PBIHOYHBIX TNPOLEHTHRI CTABKAX,
npeoBnafaol¥M B HACTOALIEE BPEMS HA PHIHKEC B OTHOLIGHHMY HOBBIX MHCTPYMEHTOB C AHAMOTHYHEIM KPGEUTHBIM
PUCKOM M CPOKOM, OCTaBIIHMCH IO FOFAUICHHS COOTBETCTRYIOHMX HHCTpymeHToB. lloxasarenb CpelHepBIHOYHRIX
MPCHEHTHBIX CTABOK NpUMEHSSTCS AN OLUEeHKW CTpapeAnuBoi CTOHMMOCTH (PMHAHCOBBIX HHCTPYMEHTOB HA 1Aty HX
npu3tHaius (BOIHUKHOREHMS} H TOCHENYIOMEro olipedeleHHd aMopTHInpyemoit crouMocty, OZHAKO eclld PhIHOYHASA
uHOpMaLsS  He ABNSETCH OOCIIENOCTYMHON, A4 TakKe JUIi OUEHKH COpPAaBefIMBOI CTOMMOCTH  (PMHAHCOBLIX
HHCTPYMEHTOB, HE TISHEPUPYIOIIHX [IPOUEHTHhIE AOXOAbE ¥ DACXOABL, HCNONB3YeTcd CTABKA JAWNCKOHTHpOBAHUS,
PACCYMTAUHASA ¢ TTOMOIIBK) YMECTHBIX ANLTEPHATHRHBIX CHOCOGOB OLEHKH, TAKUX KaK CpegHEB2BeUICHHas CTOMMOCTh
rpyrinbl koMAaHRH (WACC) no cOCTOAHHIO Ha OTUETHYIO BaTy, ONpeAeineMas MOCPEACTROM MOLENN OUEHKH CTOUMOCTH
KAnATankHeX aktieos (CAPM). Pacyer cTORMOCTH KalTMTaNbHEIX AKTHEOB TpeGYyeT MCTIONL30BAHUE TAKUX NAHHBIX KakK:
BE3PMCKOBRIE NPOLEHTHBIE CTABKH, CPENHEpPbIHOYHBIE CTABKY AOXOABOCTH, Ko3(dHUAeHTH OeTa, XapaxTepU3yloUIHe
ANACTUMHOCT: NOKasaTenell ZOXODHOCTH UNY YOBITOUHOCTH ONpPEASNCHBRIX (PHHAHCOBRIX HHCTPYMEHTOB B CPABHEHHH €
AHANCTHYABIMA ODLIHUMH PRIHOYHBIMH MOKa3aTeIAMH B ONpeaefenHEIX 2KOHOMHUECKUX YCIIOBUAX.

B cny4ae usmenenuil phIHOUHBIX YCIOBHIH NO cpaBHeHHIO ¢ npeabtayiiefl oTudTHol Aatolf umn patofi nochepded
M3BECTHON CAEAKH Ha phlHke noxasarenb o(QQexTuBHOR nPOUEHTHON CTAaBKM TOMIEKUT COOTBETCTBYIOIHEMY
W3MEHEHHIO, IPUHNMAN BO SHUMAHNE CYINROCTHbIE PA3HHLIL B CPABHHBACMbIX HHCTPYMEHTAX,

CrounocTs pHOOpeTeHtin PHHAHCOBLIX HRCTPYMEHTOB

CrouMocTs H]JHOSPGTSHHﬁ COOTRETCTBYET CYMME YIASICHHBIX ASHECKHLIX CPEACTE WIH HX 3KBHBAICHTOR HIH
CHp&BE}lJ‘IHBOﬁ CTOHMOCTH MPEeROCTABNCHHOO BOHAFPAMICHUA Ha NaTy ﬂpHOGpC’I‘EHHE quchoBoro HHCTpYMENT2 W
BEMHOUACT TpaH3AKUIHOHHEE H3XCPKKH. QueHka mo HCTOPH‘!GCKOI\"I' CTOMMOCTH NPHUMEHAETCE TOJMLKO K HHBECTHIIHAM B
8KUHH, KOTOPHIE HE KMEIOT KGTpreMOﬁ prHOIIHOﬁ LEHLbl, CripaBeiiiBad CTOMMOCThL KOTODBIX HE MOMKET OuiTh HEASIKHO
oupencnena, H IMpOU3BOAHbIM (])PIHaHCOBbIM KHCTPYMEHTAM, KOTOPHIE CBAZAHR H NPUMEHRIOTCA AnA paC‘Jé‘FOB
I0CPEACTBOM TaKWX HEKOTHPYHOIH e monesbIX HHCTPYMEHTOR.

TIJBHBRKHHOHHI)IC H3AEPEKH 23T0 A0NOIHUTENLHBIC PACX0Lbl, KOTOPLIC HEITOCPCACTRCHHO CBA3GHLI C H]ZIHOGPCTGHHEM,
BBLINYCKOM HIIH BEIGBITHEM {bHHaHCOBOFO HHCTPYMEHTR, TC €CTh TAKKX ACTONHHETSABHBIE PACX0Ab], KOTOPLIE HE Oblit Gl
NeHECeHB, SCHHA CHEHKa HE COCTOANACE. Tpa&zaxuuongle H3AEPIKKA BKAKOMAIOT CﬁOpr H KOMHCCHOHHBIC, BEINAGHUSHRLIC
ArcHTamM (BKRK)H&SI paﬁommcoa, JleﬁCTBy[-OLHHX B KaueCTBE TOPTroBLIX ar eHTOB), KOHCYIIBTEHTAM, ﬁpoxepaM' H junepam,
CGOpb] PErYJIHPYROUIHX OPradol W Opralu3oBaHHEIX DPLIHKOB LEHHRBIX 6ymar, HATOrE H CGDPBI. BanaTbl A0 CAgnxKe He
BRAOUAKOT NOJITOBBIE NPEMEH HIIH JHCKOHTEI, @HH&HCOBBIE PacXodel, B T.Y. NPOHEHTEL, aAMHHRCTPATHEHLIC DACXOAL! H
34 Tpathl, CBA3AHHLIC C XPaHCHHEM,

PdunancoBsnie aKTHRLI

Hepnouaqanbﬂoe MPH3NANHES H OUCHKA

(dunancossie akTHBbL, HaxomdAuuecs B cepe neficrsua MCDO (IAS) 39, knaccudUuUpYOTCA COOTBETCTBEHHO Kak
(hMHAHCOBBIE AKTUBBL, NEPEOLEHUBAEMBIE 0 CHPABES/UIKEOH YUUTHIBAEMBIX IO CIIPABCANMBOH CTOMMOCTH, H3IMEHERH
KOTOPOil OTPaXKaIoTes B cocTaRe NpHOBUIH MM YOBITKE 33 NEPHOA; 3alimMbl 4 AeOHTOPCKAR 3aJ0IDKEHHOCTR; HHRECTHHMN,
yAePKHUBAGMBIE [0 [OramleHHd; QMHAHCOBEIE aKTHBL,, HMEIOUMEC] B HajAWduW aid  upodamy. Kommanps
KnaccupHUEPYeT CROM (PHHAHCOREIS AXTUREI TIPH MX NEPEOHAYANTLHOM IPA3IHAHMK.

QHHAHCOBBIE AKTHBEI, 33 HCKIHUYSHHUEM Q)xHchoamx AKTHBOB, NepeOUCHHUBACMBIX IO CDpaBeﬂ..ﬂHBOﬁ CTOMMOQCTH,
H3MEHEHNA KOTOpOﬁ OTPaxKawTCad B COCTaBRe ]'IpH6leIH HIN ysbITK& 3a TIEPHOA; NepBOHA4UaNbLHO MPU3HAKOTCA O
Cl'[paBe,IUIPIBOH CTOMMOCTH, }"BGHH‘ISHHOﬁ Ha HENoOCpRICTBCHHO CBAZAHHBIC © HHMHM 3aTpaThl NO CASJKE, Bee caenku Ho
ROKYINIKEe Mt IpOoaasie @HH&HCOBHX dKTHROE, TPEGYEOHJ.HE‘ NMOCTARKY AKTHBOBE B CPOK, yCTaHaBJIHBaEMBIﬁ
33KOHONATENABCTROM HI¥ NpABHIAMH, IPUHATLEIMHA K& ONPEACISHHOM DhiHKe (TOpl"OBIISI H& «c'raﬁnapmmx YCIIOBHRX»),

NPU3HAKTCH Ha ATy 3aKI0UEHRA CASAKH, TO €CTe Ha 1aTy, Korla pr]’[l’l& GBPHHBMEET Ha ceba oba3arenberBo KYINHTE
HIIH IIpO2AaThL aKTHER.

Hocaenyioman outesxa
TNocneayoas ougHKa PUHAHCOBBIX AKTAROB 3ABUCHT OT UX KiaccnGukalug.
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OfmecTBo ¢ OrpaHHYEHHOH OTBETCTECHHOCTHIO «Apuep Punancy
Hpsmeuanns K npoMexyTouHoH punaHcosoit oTUETROCTH 32 § MecaleB, oxoHunBRIHXcA 30 mons 2013 r,
B meicanax poccuiicknx pybieil, ecii ne prasane uHoe

PuHaHCoBLIE AKTHBBI, NE€PeORCHHBACMBIC RO cﬂpaBe}]J!HBOﬁ CTOCHMOCTH, H3MCHCHUH KOTO[’JOﬁ OTPpARaINTCH B
CoCTaBe leHﬁl:lJlH HJHA yﬁbl?Ka 3a nepHoa

Kareropus «(pHHAHCOB:E AKTBbL, IIEPEOLLEHUBACMBIE IO CIPABEAIMBON CTOMMOCTH, H3IMECHEHH KOTOPOH OTPaATCs B
cocrase npubbutyd MM yBBITKA 33 NEpHOA» BKAIONAET (MHAHCORLIE AKTHBEL, NpeAHAIHAYEHHLIE JJI TOPrOBAH, H
(HHAHCOBEIE AKTHBLI, OTHECSHHEIC TTPH NEPROHAYANLHOM MPH3HAHKMHA B KaTeropHic REpPeOlICHUBACMBIX IO CIPARCINHBOH
CTOMMOCTH, M3MEHEHHS KOTOPOHi OTpaMaloTCsd B COCTaBe NPHOHIM WIH yObITKa 3a NepHOH. DWHAHCOREIE AKTHEEI
KNaccHGUUMPYIOTEs KaK TpefHasHaseHHble IS TOProRiM, eciv OoHu npuobperedst ¢ elbio NpoJaxu B Onuxaiinem
Gyaymem.

DUHAHCOBLIE AKTHRSL, NepecLeHUBaeMble N0 CHPABENIMBOH CTOMMOCTH, H3MEHEHUS KOTOPOH OTpamatoTcs B CocTaBe
np#OBUTH WK YOBITKA 32 NEpUoJ, YUHTHIBAIOTCE B OTYeTe 0 (MHHAHCOBOM NOAMKEHHHK [0 CHpaBe/IHBOH CTOMMOCTH, 4
HUCThIE K3MEHeHHA CIIpaBeANHBOH CTOMMOCTH MPU3HAKTCI B 0TYeTe 0 npubpuiax u yGeiTkax. MuBaHCOBbIE aXTHBEE,
ONPEACHEHHBIE [IPH NEPBOHAYANEHOM NPHIHAHIM B KAYECTBE TIEPeOHEHHBASMBIX TIO CUPABERJHBOH CTOMMOCTH,
H3MEHEHHS KOTOpO# oTpaxaloTcs B cocTaBe MPHORINY MNR yORITKa 3a NEpHOJ, OTHOCATCS R 3TY KaTeropuio Ha AATY
MEPROAAYARLHOTC NIPU3HAHUA H HCKIIOUATENEHO NIpH cobmoaeHun kputepies MCOO (1AS) 39.

Komnanus aHanM3upyeT ()MHaHCOBBIC AKTHBEl, [IPEAHAIHAUCHELIE ANS TODPTOBIH, OTNHYHbE OT YIPOM3BOXHBIX
HUHCTPYMEHTORB, HA NPEAMET YMECTHOCTY AOMYIIEHHS O HAIHYHH HaMepeHus HX NpoAaxy B Omikaiinem Oyaymem. Ecny
B PEIKHX Ciydasx ['pyfna HE B COCTOAHWH OCYIIECTRIIATL TOProBi0 JAHHLIMU aKTHBAMH BBUAY OTCYTCTBHS AXTHBHAIX
PBIHKOB IUIi HEX M HaMepeHus PYKOBONCTBA OTHOCHTENLHO HX npopaks B Omoxalitiem OyzylleM HM3MeHHNUCS,
KoMnaHHs MOKET NPHHATh EIleHUe O NEpeKNacCHhUKauNA AaHHHX aKTHBOR, [TepexnaccuMKkals TAKUX 2KTHBOB B
KaTeropum saklmoB M NeOUTOPCKOH 3a00MKEHHOCTH, WHCTPYMEHTOR, HMEIOINMXCS B HATMHHM AN NPOAKM, ANY
(h1¥HAHCOBBIX HHCTPYMEHTOR, YASPXMEaEMBbIX AC TOTAIICHUS, 3aBUCHT OT XapaxTepa aKTHRA.

IpoBoANMBIH aHANK3 HE OKA3BIRAET BAMAHYUS He(MHAHCOBHIEC AKTHBLL, XNACCHPHINPOBAHHBIE KAK NEPCOLEHUBACMbIE TIO
CTIPABEANHBON CTOMMOCTH, W3MEHEHHMS KOTOpOH OTpakateTes B coctae NPROBUIM MANM yObiTKa 3a NEPHOA, B CURY
HCTIONB30BaHU KOMIARHEH BO3MOXKHOCTH YUeTa [10 CHPaBeIMBOM CTOMMOCTH, NOCKOJIbKY 3TH HHCTPYMEHTBl He MOFYT
OBITE NepekiacCHPMUUHPORaHE! NOCTE NePROHAYAIBHOrO IPU3HAHKS,

33ﬁMH H }IeﬁHTOPCKaﬂ 3IANEKCHHOCTE

3aliMel ¥ 1efATOPCKAS 3300MMKCHHOCTL NPEACTARAAIT coGol HempOH3BO/HbIE (IMHANCOBEIE AKTHREL C YCTAHOBINCHHRBIMI
HAH ONPEASNAEMEIMY BRIIIATAMH, KOTOPBIE HE KOTUPYIOTCA HA aXTHBHOM phIHKe. Tlocne NMepROHAYANbHOTO TPH3HAHKA
(PUHAHCOBLIC AXTHBLl OUSHHEAOTCA MO AMOPTH3UpYeMmOH CTOMMOCTH, OfpelenseMoll ¢ HCIONR30OBAHHEM METOAA
sdpdexTBHOM fOponeHTHOW CTaBKM, 33 BLIYETOM YOLITKOE oOT o0ecleHeHHMA. AMOPTH3IHDYEMAs CTOUMOCTL
PaccYHTBIBACTCA © YUeTOM AMCKOHTOB WM NpeMHH NpH NpHeOPETennH, 4 TaKXe KOMHCCHOHHRIX MU 3aTPaT, KOTephIe
ABNMOTCA HEOThbeMnemoll 4acThtd 3QQexTHRHOR TNPOUESHTHOH CTABKM. AMOPTM3ALMA Ha OCHOBE HCIIONLIOBAHUA
s(pdexTnBHOR TPOUEHTHOR CTABKY BKNHOYAETCSE B COCTAR JOXONOB RJIM PACXO/0B B OTYETE O NPHOLIASX MIH yOLITKAX.
Pacxonbl, ofyciosnensble obecleHeneM, MPA3HAIOTES B OTHETE ¢ NpudLUBIX 1 YOLITKAaX B ciyuae 3afiMOB M B COCTaBe
NpouMX ONepaltHOHHKLIX PACXOA0B B CRyuYac AcOUTOPCKOR 2310HKeHHOCTH.

TIpexpamesnne npu3Hanus

@DuuancoBbf akTHB (MW — rOe NPUMEHHMO — Y4cTh (UHAHCOBONO AKTHBA HAM HacThL IPYNHELl AHAROTHIHBIX
(PMHAHCOBLIX AKTHBOR) NPEXPAIIACT NPH3HABATECA, ECHH:

- CPOK BeHUCTRUA NIPae Ha NOAYHEHUE ACHEKHBIX TOTOKOB OT aKTHBa UCTEK;

- Komiannd nepefiafga cROW IpaBa Ha IOMYUEHHE JEeHEKHBIX HOTOKOB OT akTuba N0 B3sla Ha cebs o0A3areNbeTBO 110
BLULIATE TPETHEH CTOPOHE NONyuyaeMblX ASHEXHbIX NOTOKOB B HOJHOM offbéMe u Oe3 CyLUECTBEHHO 3aflepiKku Mo
«ITPAH3UTHOMY» COTTIALeHHIO; H NHGo (a) KoMianus riepenana NpakTUYeCKH BCE PUCKH M BBITORLL OT akTHBA, 110 (6)
KomnaHus He nepenana, HO M He coxpauseT 34 co00H DpakTHUeCKH Bce PHCKW ¥ BBRITOMBL OT AKTHBA, HC Nepgiana
KOHTPONE HaA JaiHLEIM 8KTHBOM.

Ecna Komnanus nepefana GCe CBOM NIPARA Ha NOMYHeHUE JAEHERHBIX IOTOKOR OT aKTHBA, IMD0 3aKN0YHAa TPaH3UTHOE
COrnaliente, OHA OLEHHBAET, COXPAHMNIA NI OHA PUCKM W BRITOABI, CRAIAHHEIE ¢ NPAROM COOCTBEHHOCTH, W €CH N4, B
kaxom ofwéme. Ecnn KoMnanug He nmepejana, HO MW He coxpanuna 3a coboli MpakTHHMECKH BCE PUCKH M BRITOARl OT
AKTHBA, A TAKKE HE [IEPEAANA KOHTPORb HAZ AKTHROM, HOBLIH aKkTHB NpH3HaeTcA B Toli crenenH, B xoTopoii Komnanua
NpoAOAMAET CBOE yHAcTHe B NEpelanHoM axTHBe. B »ToM ciyyae KomnamMs Taxse NpPH3HAET COOTBETCTRYIOIIEE
obazarenseTro. [epenannntii akTHB M COOTRETCTBYIOILEE 00A3aTENLCTRC OLIEHHEAIOTCA HA OCHOBE, KOTOPAs OTPaaeT
npasa ¥ 0043aTenncTea, coxparentbe KoMnannreil,
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O0ueerBo ¢ orpangdenaoil OTBETCTBEHHOCTLIO «Apuep PHBAHC)
TIpumevannsn x npomexyToysoli puaancoroii oraériocT 3a 6 mecsines, oxoHunsmnxca 30 voun 2015 r,
B mureayax poccuiickux pybaeti, ecin Re YRazano unoe

Tponomkalouieecss yqacTHe, KOTOpOE ApuMHUMaeT (OPMY rapaHTHM 0[O TIEPSHAHHOMY &KTHBY, NPH3HAercs 10
HauMeHbIIeH U3 CAeAYIIMX BEAMYMH: NepROHAYaNbHOH 0anaHCOBOH CTOMMOCTH aKTHBA WIH MAKCUMaNhHOH CyMMH,
BhIANATA KoTopoif MoxeT bbiTh norpebosana oT KomnaHuy.

OGecucHenne PHEANCOBLIX AKTHBOB

Ha xaxayio orderHyso aary Komnasna paccMmarpusaer rannuue ofbeKTHBHBIX MpU3HakoB ofecueHeHUs (HHAHCOBOTO
aKTHBA WM TPYNAbl (MHAHCOBBIX axkTHROB. GUHABCOBRIN axTHE MRM Tpynna (MHAHCOBBIX AKTHROB CUUTAHOTCH
00eCIIEHEHHBIME, KOIJla HMEST MecTo OOBEXTHBRAOS CBUACTENBECTRO OGECIEHEHHs B pe3yAbTaTe ofHoro unM bonee
cOBBITHIN, MPOH3OILEAUIHR TOCTE NEPBOHAYANBHOrO NMPH3HAHNA AKTHRA (HACTYNJICHME «CILy4as NOHeceHus yObirkay),
KOTOpHIE OKa3alH TOAJAIOHIEECH HAASKHOH OlgHKE BIMANME Ha OKUAaeMbie OyayliMe JEHEKHBIE NOTOKH 110
(PMHAHCOROMY aKTMBY Ml Ipynne (GuHAHCOBbIX axTHBOB. CBHAETENLCTBA ODECHEHEHMA MOCYT BKIHOYATE B cebs
yKa3aHUSA Ha TO, YTO AOIDKHWK HIM PpYRNa AOAKHHUKOB HCHBITHIBAIOT CYIECTBEHUHEIE (MHAHCOBBIC 3IATPYAHEHMS, HE
MOTYT OGCILYIKUBATH CBOIO 3a810JUKEHHOCTh UM HERCIPABHO OCYIUECTRIARIOT BHITINATY MPOLEHTOR WM OCHOBHOM CyMMBbI
3afOIKEHHOCTH, 4 TakKe BEPOXTHOCTH TOro, YTO MMM OyNer nposeaeHa npouelnypa OaHKPOTCTBA UAM (UHANCOBOH
peoprauuzaliy yHoro poia. Kpome Toro, K TakuM CBMASTENRCTBAM OTHOCATCA Habnionaemble NAHHBIE, YKa3bIBAKCIIUE
HA HalH4Ke TOIJAIMIEroCs OUEHKE CHIDKEHHA OXHIOAeMBiX OyAyWIMX JEHEXKHBIX TNOTOKOB N0  (HHAHCOBOMY
HHCTPYMEHTY, B YaCTHOCTH, TaKHe KaKk M3MEHEHHE o0BEMOB TNPOCPOHCHHOH 33/I0MKEHHOCTH WIM IKOHOMHUECKHX
ycaosuil, HAXOAAMUXCA B ORPEASNEHHOH B3ANMOCBA3M ¢ OTKA3aMH OT NCMONHEHHS 0643aTeNbCTE 110 BhHLNATE J0TOB.

DHEANCOBLIC AKTHBLI, YUHTHIBACMBIE 110 AMOPTHIHPYEMOi CTOUMOCTH

B oTHowenMy (UHAHCOBBIX AKTHBOB, YUHTHBAGMBIX HO amMopTH3upyemolt croMMoctH, KoMIaHHA cHavana POBOAUT
OLIEHKY CYILECTBOBAHMA OObEKTHBHBIX CBHASTENLCTE ODSCLSHEHHS WHAWBMAYANbHO 3HAYHMBIX (JUHAHCOBBLX AKTHBOR
rHGO COBOKYMHO nO (UHAHCOBbLIM 2KTHBAM, HE HBRAIOLIMMCH HHAMBUEYANLHO 3HauMMbIMU. Ecmy Komnaswus
OIpeaeTaer, 4To OOBLEKTHBHBIE CBURCTENLCTBA OOCCLEHERHS HHEHBMAYANBHO OLESHMBAEMOTo (HHAHCOBOrC aKTHRA
OTCYTCTBYIOT, BHE 32BUCHMOCTH OT €r0 3HAYHMOCTH OWa BKJIIOHACT AAHHLIA AKTHB B IPYINY $UHAHCOBBLIX aKTHBOB C
QHANOTHYHLIMM  XAPaKTepPHCTHKAMN KDGAMTHOIO pPHCKa, 8 3aTeM PacCMaTPHBACT JAAHHLIC AKTHBBE HA TNpeIMer
o0ecHeHeHHs HA COROKYNHOH oOcHOBE. AKTWBEHL, OTASNLHO OHEHHBAEMEIC HA NDPEAMET OOECHEHEHH:, NC KOTOPBIM
NPU3HAeTCs THOO HPOAOIKACT NPH3HARATECS YOBITOK oT 00eCleHeHNd, HE BKTIOMAIOTCA B COBOKYNHYI0 OHEHKY Ha
npeaMer o0ecHeHeRNA.

IMpn Handuud oOBLEKTHBHOT0 CBHIETEALCTBA MOHeceHHs YOBITKAa OT ofeclieHEHHs cyMMa YObiTKA OUEHMBAETCS Kak
pasHHula MexAy OanaHCORON CTOMMOCTBIO aKTUBA R IIPHBENCHHOH CTOMMOCTBIO OXHA&EMBIX OYLYWHX IEHEHHBIX
noTokos (0e3 yuera SYAVUIMX OXHUAACMBIX KPERUTHLIX YOMTKOR, KOTOPHIE elile He OLINY NOHECEHET),

[pusenesHas cTOMMOCTE PacHueTHRIX OyBYLHNX ASHEIKHDBIX ITOTOKOB FUCKOHTHPYETCA N0 NepROHaYanbHGH 3ddexTHRHOH
HpoueHTHOH cTaBke no $rHaHcopoMY aktuBy. Ecnn npouenTHas craBka no 2alisy sBIgeTca nepeMeHHoH, cTapka
AHCKOHTHPORAKNA JNA OLCHKM yOhITka 0T ofecleHcHua npencrasaser coboil Texymyro >(MODEKTHBHYI CTABKY
AIPOLIHTA.

banaHcoBan CTOMMOCT: AKTHBA KOPPEKTHPYETCA B CTOPOHY YMEHBUIEHMS NyTeM pesepsHUpoBaHust yOBITKA OT
obecligHeHNs, a yOhTOK APUM3HASTCS B COCTABE NpHOLUIK MRH yObiTka, Hauscnesue NpoLEHTHOO AOXOAA NO CHUKEHHOH
{anaHcOBOM CTOMMOCTH [IPOAOIDKAETCH, OCHOBBLIBASCE Ha NMPOLEHTHOH CTABKE, MCIOAL3YEMOH AN AWCKOHTHPOBAHMA
OYAYIWHX JSHESKHBEIX MOTOKOR ¢ [EALI0 OHERKH YORITKA 0T obecueHeHns. [1poleHTHEIE AOXO/LI OTPAXKAIOTCA B OTHETE O
npubeinax 1 y6biTkax. 3afiMbl BMECTE ¢ COOTBETCTBYIOWMMH pE3EpBAMY cnUchIBAOTCR ¢ HanaHca, €ciid OTCYTCTBYET
peanbHasd REPCHCKTHRA WX BOZMEIEHNS B OyaylieM, a Bee JOCTYIHOe ofeciiedeHxe OO peant3oBaHo MHOO NepeaaHo
Kommanun. Ecny B TeyeHHe crepyiollere rofa cymma pacuetHoro yBeiTka or obeclieHeHHs yBenMumnBaercs JHGO
YMEHbIIAGTCA BBHZY Kakore-nHOC coOLITHA, NpoM3OUIeMilero flocle HPH3HAHHA ODeCUEHEHHWs, cyMMa paHee
pU3HABHOTO YOsITKA OT ofecueneHNs yBenMauBaeTes b0 YMEeHBINASTE: HOCPRACTBOM KOPPEKTRPOBKYE CYMMBl paHee
COo3AaHHOro pe3epBa. Ecnu uMeBlIce MECTO PAHEE CMMCAHWE CTOMUMOCTH (MHAHGOBOTO MHCTPYMENTE BHOCIE/CTBHHM
BOCCTANABINBACTCA, CYMMa BOCCTEAHOBACHNA IPH3RACTCA KAk YMEHLINCHHE 3aTPAT B OTUETE O HpHGb]ﬁ}ZX H yﬁbmcax.

Pusancoebie 0053aTENLCTRA

HepsonawaibHoe HPHIHAHNAE H ONEHKA

Onnancornie  o0A3aTenbeTBa, Haxopswuecs B chepe npuMeneHus MCDO  (1AS) 39, wnaccu@uuupyloTcs,
COOTBETCTBEHHO, KakK (])HH&HCOBI:IE 06513&T6.TII:GTB8, nepeoleHBagMbnie no Gl'lpaBC,_EUIHBOﬁ CTOMMOCTH, HW3MCHCHHSA
KOTOPOJ oTpaxaioTca B cocTane Apubuliy HAM yORITKA 33 TEpHOA, KPEAWTH ¥ 3auMCTRoBaHMsa. Kommnanus
kaccuuuppyer crod (QuHAHCOBEIC 0043aTENECTRA NPH UX fEpPBOHAYAILHOM NpW3HaHWK. KoMnauus He TpuBNeKana
KPEARTH! W 38MMCTROBAHNS,
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(OfurecTBO ¢ OTpaHH4¥edHOl 0TRETCTELHHOCTRI0 «Apuep OHRAHC)
[pumeyanns k FpomexyTouHoif GpuHaHCOBOH OTUETHOCTH 3a 6 MecsleB, okonupsumxes 30 mong 2015 .
B mvicavax poccuiickux pyonied, eciit ne pKa3ano unoe

DOunatcoBble 00A3aTENECTBE NIEPROHAYANBHO PU3RAIOTES O CpaseAnuBol CTOMMOCTH, 34 BBIMETOM (B Ciy4ae 3aliMOR
M KDPEAUTOB) HENOCPENCTBEHHO CBAZAHHBIX C HWMW 3arpar no cjenxe. PuHaxcoBble off3arenncrsa KomnaHau
BKJIFOYAIOT BLINYLICHHBIE NONTOBhIE GOA3ATENLCTB, TOPTOBYIO H NPOUYI0 KPEAUTOPCKYIO 3af0MKEHHOCTD, 0aHKOBCKHE
osepapadTet.

Hocﬂenymmaa OIIEHRKA
HOCJ]BHYIOU.IE:IH QLUSHKA ClJHHaHCOBle ofin3arenbCTB 2aBUCHT OT UX KJIaCCH(bI»’lKELHHHZ

IlpexpaieHs¢ APHIHARARA

HPHBHaHHS cbnnaucoaoro ofs13aTeNbCTRA B OTHETE O CI)HH&HCOBOM TTOROKEHUN [PEKPALIACTCA, CCTH ODsI3aTENbCTBO
MOTAINCHO, AHHYIAPOBAHO, HIH CPOK €ro HeHcTBUR MCTek, Fcnu umeroimescs (bHHaHCOBOﬁ 0083aTENbCTRO 3AMEHACTCH
EPYTHM 0GA3aTENRCTBOM nepen TEM XK€ KpeIHTOPOM Ha CYMISCTRCHHO OTHHYAIOIIMACA YCIOBHAX WIH, CCOH YCNIOBHH
dMeioeroca 00A3aTeNbCTRA 3HAUMTENBHC H3MEHEHBI, TAKad 3aMeHa RIH W3IMEHEHHR YUHTHIBAKTCA KaK MPCKPaiieHHe
IpPU3HaHHA NCREOHATLILHAIC 0BA3aTeAbCTRA H HAYAND OpH3HAHHA HOBOTO c0a3aTensCTBA, a pa3siilua B HX GanaHcosoi
CTOMMOCTH TIPUIHACTCA B OTHETE O Hpﬂﬁlﬂ.ﬂﬁx HIH yﬁblTKa}(.

Bzaumozauer PUHAHCOBLIX HHCTPYMEHTOR

@UHAHCOBBIE 3KTHBBL H Q}HHaHGOBb]C obg3aTensCTEa TIOMNEKAT B3aWMO3a4EeTyY, 4 HETTe-CyMMAa — NPCACTABHCHHIC B
oTYETE O [i)HHElHCOBOM NCHOKCHHW, Koraa HMeeTcd OCYINeCTBHMOE B HACTORLIIMA MOMEHT HOPHAHYCCKOE TIPABO Ha
B3aHMO3AYET [PH3HEHHLIX CYMM H, KOraa HMEETCS HaAMEPeHHe HNMPOH3BECTH DAcHET Ha HEeTTO-OCHOBE, PealIH30BaThH
AKTHBEL H OAHOBPEMECHHO C 3TUM HOTACHTH 00s3aTENSCTRA.

CnpagenTuBasg cTOANMOCT: (PHHARCOBRIX HHCTPYMEHTOB

CrpaBeannBas CTOMMOCTE $MHAHCOBEIX HHCTPYMEHTOB, TOPrOBJS KOTOPEIMHU OCYIIECTBIIACTCH HA AKTHRHEIX PHIHKAX, HA
KKOYI0 OTYETHYIO JATY ORPEAENSETCSs WCXOIA M3 PHIHOYHBIX KOTHPOBOK MIH KOTHMPOBOK AWIEPOB (KOTHPOBKH Ha
TIOKYTKY A7 ANMMHHBIX TO3MUM ¥ KOTUPOBKU Ha TIPOAAIKY AJS KOPOTKHX No3unuii) 6e3 hlueTa 3aTpaT 110 CALHKE,

Jing (uHAHCOBRIX HHCTPYMEHTOB, TOProBIA KOTOPbIMH HE OCYINECTBIIAETCA Ha aKTHBHOM pbiHKE, CnpabefilBas
CTOMMOCTD OMPEENIACTCS MyTeM TIPMMEHEHUS COOTBETCTBYIOHINX METOHK OUEHKH. TaKHEe METORMKH MOTYT BKIHOYATD:

- HCI’IOJ’II:BOBQHHB LEH ASHABRHO MPOBECAERHLIX HA KDMMCP‘{ECKOIL:[ OCHOBE CRCSNOK,

- CIIOIL30BAHKE TEKYILEH CNpaReAAHBOH CTONMOCTH @HANOIUEHEIX KHCTPYMEHTOB;

- AHANM3 AMCKOHTHPORAHHEIX ACHEKHEIX OTOKOB TUO0 APYTHe MOJAENY OLEHKH.

AHanu3 cnpaBeUIMRON CTOMMOCTM (DHNAHCOBLIX WHCTPYMEHTOB M JORONHMTENRHAA MBGOpMauHs © METomax e¢
otipenenerus npuroauTea B [prmeuannu 18,

2.5, Knaccudnranua akTHBOB B 00H3aTE/ILCTB X0 CPOKAM NOTAIEHNR

Ecnu nmoramleHue WNN BO3MEILUEHHE AKTHROB ¥ 0GA3aTCNLCTB OMCMIASTC B TeyeHWe ONHOTO Tofia MIIH B TEdeHHe
OORIYHOTO ONepaiHOHHCOr0 LHHKNA, €ClM TIePHOI OﬁpaHJ.EHHH Gonee roma, OHU K.FI&CCHC[}HI.IHP)?IOTCS[ KaKk OSO{JDT‘HMS
AKTHBLI H 06a3aTenkteTBa. FlHaue onn NPH3HAKYTCA KaK BHeOﬁOpOTHble AKTHRLL U 0032 TENLCTEA.

2.6. Kanuran

YeTapubIi KanuTan

Verapueiii kanuran ofwectea ¢ OrpaHHYeHHO!l OTBETCTBGHHOCTHIC COCTOWT M3 BKIIAJOB YUAaCTHHKOB ofHIECTBa,
ABNSIOILNCA yapeRAuTenamu KoMOaHMy, KDKAOMY W3 KOTOPBIX [PHHAIJIEHKAT RONH, COOTBETCTBYIOLIME pasMepy
BHECCHHBIX BKJIAJOR, TPEAOCTARNMIOIIME YUACTHHKAM NpPaega cOBCTBEHHOCTH Ha COOTRETCTRYIOMLYIC IOJAM YACTH UUCTRIX
axrueor KoMnanun (geficTEUTeNsHOH CTOKMOCTH HMYLLECTSA).

Pacnpedgeacnne ANBHILTAOR

CTOEMOCTE AMBUISHA0B, AOANSKAGNY BLLILNATE YHPeIHTeIAM Kompannu, IPH3HACTCA 0DA3ATENBCTBOM B TOM nepHong,
B KOTOPOM ABRBWACHLI 0)106[361{1':1 A paclpeacnenns,

2.7. Hasnor ua npradslIL

Hanor ya npuSsLIE BRIOYAET TEKYIIXI HATOT ¥ OTACKEHH b} Hanor.

Hanor Ha npuGeiis OTPAXAETCA B KAYECTBE Pacxolla WM A0XOAa B OTHETEe O NMpMOLINAx W yOblTkax, kpoMe CIy4ace,
KOIHA OH OTHOCHTCH K CTATLAM, KOTOPBIE NPUIHAIOTCA B COCTABE NPOUErD COBOKYTIHOTO AOXOAA HIH HEMOCPSACTBEHHO B
COCTZBE KanuTajAa. B MocsieaHem caysae cyMMa HANOTA TAKKE OTPAXAETCS B COCTaRe NPOYETo COBOKYIHOTO A0X0Ad MR
HENOCPEACTREHHO B COCTRBE KAUTANA.
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OGmecTBO ¢ OTPaHAYEHHOI OTBETCTBEHHOCTLIO «Apyuep DunaHe»
[Ipumeyanus K NpoMexyToaHoH uHancoBoli 0THETHOCTH 33 6 Mecanes, OKRoHUHBIIHXCH 3¢ nons 2015 r.
B msicavax poccniickux pyfneli, ecii ne yRa3ano Hnoe

Texynnit HaNOT #a NPUOLLIL

Hanorosbte akTHBb! ¥ 00A3ATENABCTRA IO TEKYLUIEMY HAIOrY HAa NPUOBLIL 3a TeKyIHH NepHon OLEHUBAKOTCH NG CYMME,
NpeANOIaraeMol K BO3MEHICHHIO OT HAJOrOBRIX OPraHOB MM K YIJiaTe HalOTOBbIM OpraiaM, HalloroBble CTaBKH ¥
HAJIOTOBOE 3aKOHOAATENBCTBO, NPHAMEHAEMbIE NI PACUETa ZaHHOH CYMMBI, 3TO CTABKH U [10JIOMKEHHA 3aXCHONATENBCTEA,
NPHHATEIE MK $AKTHYECKH IPUHATbIE Ha OTHETHYIO Jaty B Pocchiickoii Peneparmu.

Texyniui HaioT Ha MPHGEITH, OTHOCAIMICS K CTAaThiM, IPU3HAHHBIM HENIOCPEACTBEBHO B KANuWTane, NPH3HASTCA B
COCTABE KATMTAnNa, a He B oruere 0 npubbumx uw yBbrrxkax. PyxopoacTso KommnavuM nephOMHYECKY OCYIIECTRIARET
OUEHKY TNO3MLHMM, OTPAKEHHEIX B HANOTOBBIX JAEKJAPALMAX, B OTHOIIGHMH KOTOPBIX COOTBETCTBYIOLIES HANOIOBOE
3aKOHOAATENLCTEO MOXKET GBITE TO-PA3HOMY HHTEPIPETUPOBAHO, ¥ IO Mepe HeoOXOAMMOCTH CO3IAeT Pe3epBL!.

OTA0eH b HAJOD

OTaokeHHEH HANOT PACCHHTHIBACTCA {0 OANAHCOBOMY METOLY IIYTEM ORPEJIERCHHE BPEMEHHBIX PasHHIl MEKRY
Hanoropo#l 6a30H aKkTHBOB W 00S3aTENLCTB U UX OalaHCOBOI CTOMMOCTBIO T4 Herell: ¢uHAHCOBOH OTHYETHOCTH Ha
OTUETHYIO AATY.

OriaoxeHIbIe HaOroBee a0a3aTeNlheTEa TPU3HAIOTCA M0 BCeM HajoroofnaracMeln BPeMEHHEIM pa3Hunam,

OtnoKeHHble HajOFOBLIe AKTHBL! FAPU3HAIOTCA IO BCEM BhIUUTACMBIM BPEMENHEIM Pa3HHNAM, HEUCTONB30BAHKBIM
HAAOFOBLIM JILIOTAM H HEWCNOB30BAHHEIM HAJIOTOREIM yORTKAM, B TOMH CTENeHH, B KOTOPOH CyLIeCTRYeT SHAUHTENBHA
BEPOATHOCTL TOTO, YTO GYACT CYWECTBOBATh Hajoroobiaraemad NpHORUTe, TPOTHB KOTOpol MOFYT OHTE 3auTeHb!
BLISHTACMbIE BPEMEHHEBIE PasHHNIL], HEUCIIONbIOBAHHLIC HATIOTOBLIE JILIOTH! U HEHCIIOIL30BAHERIEC HAROTOBbIE YOLITIKH,
BamaHCcoBag CTONMOCTE OTIOKEHREIX HAOTOBLIX AKTHBOB EPECMATPHBACTCA HA KAKAYIO OTUETHYIO AATY ¥ CHUXACTCH B
TOI cTeneHn, B KOTOpoll HOCTHXKEHHE AocTaTouHOH HanorooOnaraemoit pUGKIIM, KOTOpas NOIBOAUT HCTIONB3ORATE BCE
UNTH YACTDL OTJIOMEHHbIX HAIOTORLIX aKTHROB, OLICHUBAETCA KK MAROBEPOATHOE,

HenpH3HaHiBiE OTI0KEHHbIE HANOTOBEIC aKTHRE NEPECMATPHBAIOTCS HA KAKAYI0 OTUETHYIO NATy M NPUHAITCA B TOM
CTEfIeHH, B KOTOPOH MOSBIAETCS 3HAYNTENBHAA BEPOATHOCTL TOTQ, 4T0 OyAyias HanorooGnaraeMast NpuOsiab NO3BOANT
HCNONb30BATh 0T0KEHHBIE HANOFOBBIE AKTHBEL

OTNoXEHNHLIE HANOIOBBIE AaxTHBLL W 00A3aTENLCTBR OLSHHBAWTCA 110 HallOTOBBIM CTABKAM, KOTOpHIC, Kak
npeanonaraeres, GYAyT NPHMEHATLCS B TOM OTYETHOM Tofly, B KOTOpOM aKTHB OYAET peanusosaH, a 00A3aTeAbCTBO
AOTAIIEHO, HA OCHOBE HANOTOBLIX CTABOK (M HANOrOBOTO 3aKOHOAATEIILCTRA), KOTOPHIE O COCTOAHHMIO HA OTUETHYIO AaTy
SBUTH IPUESTH! WK (PaxTUIeCKH NPHHATLL

OFromeHub HANoT, OTHeCAIMICA K CTATBAM, He NPU3HABASMBIM B COCTABE NpHOBIMM HNHM yOLITKA, TaloKe He
MPHIAHAETCH B COCTaBe NPHOLUIN Kl yObiTKa. CTaThbH OTHOMEHHDIX HAROTOB IPUHAIOTCS B COOTBETCTBUH C NIKAMEMMHU B
WX OCHOBE OnepalusaMi nufo B COCTAaBE HPOUEro COBOKYITHONO J0XO0A2, JIHOO0 HEMOCPSACTBEHHO B KANUTANE.
OTnoxelNnble HABOrOBbie AXTHRLI U OTAOKEHHBIE HAJOTOBRIE 00M3aTEeNnRCTRR 3AUNTRIBAKOTCH ApyT HPOTHR APYTra, CClH
¥MEETCS IOPUEMYECKY 3aKDEIHIeHHOE NpaBO 3a4eTa TEKYLIMX HAJIOTOBBIX AKTHBOB M 00A3ATENLCYB, H OTIAOKEHHbIS
HaJIOTH OTHOCHTCH K OIHOH 1 TOH e Hanoroofnaraemoll KOMREANHN M HANOFOBOMY OPraHy.

2.8, Joxoas! 10 0cHOBHOH AeRATEILHOCTH

ﬂOXOﬂb[ 10 OCHOBHOH AeATENBHOCTH OLEHHBAIOTCA 1O CHpaBS,IlJIHBOI:i CTOMMOCTH NOJNYHEHHOTO WAH [ODOANCKAINCTO
AORYYCHUKY BO3HarpaxieHH. j,}:['()}{!;'0,1[{ YMCHBIIASTCA HA BENHYHHY OKHAAECMBIX BO3BPATOB, CKHIOK M IIPOYHX
AHAJIOTHYHRELIX W&HbmeHHﬁ A0XoIa.

2.9, Hpusnaniie pacxonon

PacXo/bl FPUIHAIOTCA B TOM OTHETHOM INEPHOJE, B KOTOPOM OHM GLinu noHeceHbl. Pacxogsl, cBa3anHbie ¢ GYNYyIINM
OTHETHLIMY HEPHOMNAMH, OTPAKAIOTCA KaK PACXOAB! OYAYHINX ITepHOIOB.

2.10. Be1nAaTEl HEPCOHATY

Bosuarpazkaenyde cOTpyAHHKaM (paGoTHKKAM) FI0 OIIATe X YCIYT, OKa3biBAEMbIX COTPYIHWKAME B TEHEHHE OTHETHOIO
NepyoAa, NPH3HAETCS B KAYECTBE PACXOAA B 3TOM TEPHOIE.

Naane: ¢ yeraHoRNeHLIMA BIROCAMHA

KoMnanua OCYILECTBASET B3HOCHl B rocyhaperseHsii FleHcuoHnsii ¢omn Poccuu. O6ssatenscTsa Kommnanuu
OTPaHNYUBAIOTCS TIEPEUHCICHHEM CPEACTB B NEPHOAE, B KOTOPOM OHM BO3HHK&IOT. CyMMa B3HOCOB, HAMMCAEHHBIX K
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OfmecTro ¢ OTpAHNMEHHOH OTRBETCTBENHOCTRIO «Apuep Punaucy
TIpuMeuanua K NpOMeKyTouRoi Gpunancosoii oT48THOCTH 32 6 MecsiueB, okoHUHBHIHXCH 30 mons 2015 r.
B muicauax poccuiickux pybneit, ecin He YRa3ano unoe

MEPSUHCIICHHO B ItercuonHsIH ¢JOHJ], pOCCHH, OTPaxawTCd B OTYETE O COBOKYNHOM NOXOAE IO MEpe Hpe}IOCTaBJieHHH
paﬁDTHHKaMH YCIyr, qaml KX HM [IPaBC Ha NOJMYYeHKe ONJIaTel TPyaa,

2.11. OnepanHonHas apenjia

JLoroBopbl apeHisl, 10 YCHOBMAM KOTOPBIX K APEHAATOPY MEPEXOAAT BCE CYIUECTBEHHbIE PHCKH H BLITO/B, BBITEKAIOIHE
n3 upaBa  COGCTBEHHOCTH, KnaccuHMUMpYIOTCS Kak (QuHaHcoBas apeHua. Bce DNpouHE AOTOBOPBEL  &pPeHAb
KnaccupHUMpPYIOTCA KaK oNlepalioHHan apeHsa.

Komnanus g xayecTee apeHaGIaATeH

,HOXO)I aT Onepauuonﬂoﬁ apeHAbl [MPA3HACTCI PaBHOMEDHO B TCYUCHHE CPOKa apeHIbl. ﬂepsoﬂaqansnme NpAMBLE
3a&TPaTh], CBA3AHHEIE ¢ CONNTACOBEHHEM )’CEGBHE AoroBopa OHEpaL[HOHHOﬁ apPeRAsl U €ro OQ)OPMHGHHCM, BKIHOYHAIOTCA B
Ganaﬂcoaylo CTOMMOCTE MIEPEAAHHOI0 B @PEHAY aKTHBA ¥ OTHOCATCH Ha PAacXOoAbi DABHOMEDHO B TSHUCHNE CPOKa apoHAbl.

Komnanng B kayecTBe apesaaTopa

I[Tnarexxu 1o ONepalioHHON apeHAe NPH3HAIOTCS B COCTARE PACKOAOBR B 0THETE 0 NpUOBLIAX U YOBITKAX PaBHOMEPHO B
TEHCHHE CpPOKA Apewjsl, 3a HCKMOUEHWeM cllyuaeB, KOrAa JApyroff MeToj pacmpeAsficHHA DPacxolloB TOUHEee
COOTBETCTBYET PacIPSASICHHIO IKOHOMHYECKMX BBINGA OT ApeHA0BAHHBIX AKTHBOB BO BPEMEHM. Apes/Has rindara 1o
JIOroBOpAM  OTepallMOHHOR apenzbl, ofycnoBnenHas Oyayliumk cofbiTHAME, OTHOCHTCA Ha PacXoRbl 1o MEpe
BOZHHKHOBCHNA.

MonydeHsple FPH 3AKNIOUEHHH AOFOBOPOB OMEPALHOHHOM apeHNbl CTYMYJIHpPYIOHIHE BbINIIATLl, NPH3HAIOTCH Kak
0BA3aTeNBCTRA ¥ PABHOMEPHO COKPANIAIOT PACKONB! Ha apeHlly B TeueHNE ee CpPOKa, 38 HCKIIOUSHHEM CIy4aes, korha
JPYToil METOR pacnpefiefeH#s PACXOROB TOYHEE COOTBETCTBYET DPAcTpeieNeHyIo 3KOHOMHYECKHX BbIFOH OT
APEHIORAHHLIX AKTUBOBE BO BPEMEHHU.

2.12. CobpiTuUd Nocjie OTYETHOM AATEE

CofriTHs, TpOR3OMIENINE TOCTE OTMETHOR JaThi ¥ KOTOpble ODECHCUMBAIOT NPEAOCTABRCHME NONOAHHUTENBLHOH
AHpOPMAUMA O (PUHEHCOBOM MONCKeHUH KOMIAHUN NO COCTOAHMIO HA OTHETHYIY Aaty (KOPPeKTUPYIOLIHE COOBITHA),
Npu3HalOTCs B (GuuaHcoBol orHeTHOCOTH. Hexoppexrupyioniue coObiTHS, NPOM3CIIEMIIHE MOCHE OTYSTHON /aThl,
PACKPLIBAIOTCA B IPUMEYAHHAX K (DHHAHCOBO$ OTYETHOCTH.
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Of6mecTBo ¢ OrpAHHYCHHON OTBETCTBEHHOCTLIO «Apuep DHRAHC»
{IpumMetanns k NpoMexyTounoil punancoroii OTIETHOCTH 3a 6 Mecsier, OKOHMHBMHUXCH 30 wions 2015 T,

B mutennax poccuiickux pybnedl; echut ne YRa3ano unoe
3. Vi3MeHeHHs B MEKAYHAPOJHBIX CTARAAPTAX (PHHAHCOBOI OTILTHOCTH

B 2015 rogy Kommnauus npumersna Bee crapgaptel MCOO (IFRS), a taoke H3MEeHEHNs K HUM W WX HHTepIIpeTaluy,
KOTOpSIC BCTYITHAN B cHIY © 1 auBaps 2014 r. 1 UMEIOT OTHOWIEHHE K €2 AeATeNbHOCTH.

Crangaprel, RONPABKH H HETEPNPETANHN, BCTYNNBIME B ¢Hay B 2014 rogy

INonpaska x MCDO (IAS) 32 «DnHaHCOBBIe HHCTPYMEHTRI: OpeaAcTABeHNe wWHpopManuuy» — «Bsanmozader
$HHANCOBLIX AKTHBOB B (QUHaNCOBRIX 00A13aTENLCTBY YCTAHABAMBAET, YTO KOMTIAHHSA B2 HACTORLIME MOMEHT HMEST
HOPHANHECKH 3AKPETNIGHHOE NPAso NPOM3RCAKTE BIARMO3AYET, eCIIH AaHHOE IPAR0 HE 3aBUCHT oT Oyayiuinx cobhiTul, &
TAKKe ABAKETCH JEHCTBUTENRHRM Kak R X0Ae 0ORIYHON HZeATeNbHOCTH, TAK B B CITyuae HEMCHONHEHHA 00A3aTeNbeTB
(nedonTa), HeNNATEKECHOCOOHOCTH WIH DAHKPOTCTRA [IPENHPUATUA U BCEX €0 KOHTPAreHToR, [TonpaBKM MOANERAT
PETPOCHEKTUBHOMY NPUMEHEHHIO B OTHOIIRHHH NOAOBBIX OTUETHRIX NEPHOAOB, HAUHHAKIAXeA | aaraps 2014 roga uin
nozanee. JIpuMeHeHne AaHHOrO CTaHJARPTAa HE OKA3AN0 CYUICCTBOHHOIC BIMAHMS Ha (MHAHCOBYIO OTYETHOCTh
KoMnanus.

Hzmenenue k MCOO (IFRS) 16, MCE®O (IFRS) 12 u MCDO (FAS) 27 (srinytiens: B okTa6pe 2013 . n peTynaioT B
CHIY AAs TPOAOBLIX NepuoroB, dHaunnatomuxes | axpaps 2014 r). D10 M3MEHEHME BBOLUT ONpEeACNCHHE
WHBECTUIUMOHHOA KOMNBHHM Kax oOpraHuzaliMy, kotopas (i) npHBlekaeT CPeAcTBa OT HHBECTOPOB Afd  Leny
OPENOCTABNEHHS WM YCIIYF TI0 YIIPAaBIeHH0 MHBecTHUnaMIE, {ii) Geper off3aTeNbCTRO MEpes, CBOMMM HHBECTOPaMH O
TOM, Y4TO €8 KOMMEpHECKad LEfb 3AKNHUAETCS B MHBECTHPOBAHHM CPEACTB NCKITIOUHTENEHO I YBEIHYEHHS CTOUMOCTH
KanuTama WM WHBECTHUHOHHOTO Aoxona, ¥ (ili) u3Mepser M OUEHUBAET CBOY MHBECTMUMU HA OCHOBE CIIPABEIJIMBOH
CTOHRMOCTH,

HMBRecTEIHONKAT KOMIAHWS AOJKHA OyEET YUWTHIBATL CBOM JOUEPHHME KOMNAHUM N0 CHPABSMINBOH CTOMMOCTH ¢
OTHeceHHeM M3MeHeHHH Ha cueT npudnutel # yORITKOR M KOHCONMHAHPOBATE TORLKO TE U3 HUX, KOTOPbIE NPEROCTABJIAIOT
YCAYTH, OTHOCSIIMECT K MHBECTHLMOHROH HEATENLHOCTH KoMNaHud. ITprMeHeHHe AaHHOrO CTAHJGPTA HE OKA3ano
CYMIECTREHHOFO BIHAHKA Ha (UAAHCORYIO OTYETROCTE KOMIaHKH.

Honpaska k MC®O (JAS) 36 «PackpbiTie HHPOPMALHI 0 BO3MeWIaeMOH CTOHMMOCTH He(iHHAHCOBRIX AKTHBOBY.
CMCOQ BLINyCTHA TONPABKH JUlA TOTO, 4To0Bl OTMEHHThL HeHamepenHoe Tpefosanue MCOQO (IFRS) 13 “Ouenxa
CIPAREANUBON CTOMMOCTHY [0 PACKPbITUED MsOPMALMID O BO3MEIaemMol CTOMMOCTH I Kawaol eAnHuULL],
CEHEPUPYIOLILH AesekHbe CPEACTRE, K KOTOPOH Obla OTHECEH CYIIECTBEHHBHA MYABUIT ¥#i1 HEMaTepHaibHLIe aKTHREE ©
HEONpEeNeJieHHbIM CPOKOM HCRONE30BaHUS. B COOTBETCTBHM ¢ HOMPABKAMK PAackpHITHE WH(OpPMAUUH 0 Bo3Melaenol
croumoctt o0eCUEHMBINUXCA aKTHBOB OyAeT TpeboRaThbest TONSKO B clydasdxX, KOrAa BO3MEllacMas CTOMMOCTB
OTIPEAENASTCH Ha OCHOBE CIIpaBe/UlMBoff CTOMMOCTH 33 BBIYMETOM pacxoios Ha BuObITHe. [lompaBkd nognexart
PETPOCTIEXTHEHOMY TIPHMEHEHUIO B OTHOWIEHHUH MOAOBLIX OTYETHLIX NEpHONOB, HauKHatoluxcs 1 sHeaps 2014 rona niw
nozaHee. Jlolycxaercs JOCPOYHOC NPUMEHeHHe, YTO 03HaYaeT BO3MOKHOCTE NPUMEHCHNS HONPaBek OAHOBPEMEHHO ©
MC@O (IFRS) 13. [IpuMmeHenHe AaHHOTC CTARZapTa He OKa3ailo cyHIecTReHHOTC BAMAHNS Ha (PMHAHCOBYO OTUSTHOCTD
Komnanau.

Huarepnperanns (SIC) 21 «OfazaTennnpie NJIATEKN» CONEPHHT PYKOBOICTRO 110 yUeTy o0f3aTenbHEIX miaTexel B
cootBererBud ¢ MC®DO (IAS) 37 «Pezepksl, ycnoehbie o0g3aTenscTea N YCIOBHBIE aKTHRBIY. [laHnoe paspacHeHNE
onpeneiser oos3arcibHMi AIATEH KaK OTTOK PECyPCOR IPCANPUATUS, YCTAKOBICHHLIH rocyIapCTBEHHBIMY OpraHaMH B
COOTBETCTBUM C 3aKOHOHAaTeNscTBOM. (0M3aTenbHBIE MuaTexH He RO3HHKAKOT B CBA3H ¢ JOTOBOpAMH, NOANSKAUHMH
HemonHeHio B OyAyieM WM fIPOMWMH AOTOBOPHBIMY cormauleHHsAMu. Oanako BhIOBITHE pecypcos, HaxomglleecA B
cthepe meitctsus MC®O (1AS) 12 «Hanor sa npubsuiny, nenu 1 wrpadsl, a Takxe 0da3aTeNbCTBa, BOSHHKIENE B CBA3N
CO CXEMaM¥ TOPTOBNM KBOTAMM Ha BLIOPOCE], NpAMO HCKMIOMAIOTCH W3 cdephl ZeficTBug NanHOro pasbiAcHeHus. B
Pa3bACHEHHY TIOATREKAASTCA, ITO KOMIAHHA NPH3HAcT 0013aTeNRCTRO B OTHOUICHHH 00A3aTebHOIO NNaTeka TorKa n
TORBKO TOTAA, KOTAA ITPOUCXOAHT 00A3bIBai0lIee CODRITHE, ONPeReNeHHOe 2akoHeAaTeRbCTEOM. KoMnanus He DpH3HaeT
o0s3arenbCTRO Ha O0fee pasHIO0 Aaty, Aae SCHH DealMCTHYMHAR BO3MONHOCTE H30E&KATh AAHHOTO OOA3LIBAIOIHErO
co0RITHE OTCYTCTRYET. JlaHHOE pa3bsicHEeRHE TOAJISKHMT NPHMEHCHHUIO B OTHOWIEHHH TOMOBBIX OTYETHBEX HEPUOROS,
HauvHaomwxea 1 Ausaps 2014 rona unM  nosaHee. PasnAcHenMe npuMeHseTcd perpocnexTuBhno.  Jonyckaercs
AOCPOYHOE NPHMOHCHMC. HpHMEHeHHﬁ AaHHOre CTaHzapta HE QKa3anog CYLISCTREHHOID BJIMAHKA Ha quchosym
oTueTHocTs KoMmarny.

Exeroasrie yeopepiencrsosanus MCDO, 2012 r. (BeTynatoT B CUMy A7 FOJOBLIX NEPHONOBE, HaUMHaroWuXcs | Mo
2014 roga ¥n HOCAE ITOR JATLL, GCIH HE YKA38HO KHOE),

+ [lepecmorpennnii MCRO (IFRS) 2 «flnatem, OCHOBAHHBIX H& AKUMAXY (BCTYNMaeT B CHAY INA onepauuii ¢

DAATERAMH, OCHOBAHHbLIMM HA AKUUAX, ANS KOTOPLIX A4aTa NPeACCTABNSHHA npuxoauted Ha 1 uiona 2014 r. umn

17

Mnamepuauua Ba cTRRAEWNEAY 9 218 cAPTARTIIOT HENTRAMTAMUIN UACTR HAacTATHIel dhunauraraii nTudraneTi



Ofmecrso ¢ OrpasH4eHnol CTBETCTEBEHHOCTEIO CApyep P unancy
IIpuveuanns K npomexyTouHol dunaHcosoit oTYETHOCTH 32 6 Mecsiies, oxoHunsumxcs 30 wionn 2015 r.
B muicawax poccaiickux pybieil, eciu ne yRAiano unoe

Gonee TO3NHIOK JATY) YTOUHSAET OPEAENIeHHe «YCIOBHS NEPEX0AA» W BBOAMT OTASHLHBIE ONPSAENSHWA AJS
«YCIOBAS ACATENLHOCTHY ¥ «YCJIOBUSA CpOKa CIyHObLY.

ITepecmorpensstii MCDO (IFRS) 3 «O0seaunenns GusHecay (RCTYNAIOT B cHAy Ang obbeauHeHni Om3veca, B
KOTOPHIX AaTa TIpHobpeTeHHs mpuxolutcs Ha 1 wons 2014 r. wnu Sonee o3lHIOW JaTy) yrouHser, uro (1)
00s3aTeNBCTBO 1O BBLIMUIATE YCIOBHOTO BO3MELICHNS, OTREHaIONiee ORPEASACHHO PUHARCOBOrO BHCTPYMEHTS,
knaccuduunpyerca kak ¢uHaHcoBoe O0A3ATENECTBO WITH Kax KANWTal HAa OCHOEaHuK onpeaenexnusit MCDO
(IAS) 32, u (2) mwoboe ycnoBHOE BOIMEIIEHHE, HE ABNAIONICECS KAalWTANOM, Kak (uHaHcoBoe, Tak W
Hed¥HAHCOBOE, OLEGHMBASTCH TIO CNPaRSANMRON CTOMMOCTH HAa KaXIAYI OTMETHYIO JETY, 8 H3IMEeHEHWS
CIpaBEIHBOH CTOMMOCTH OTPRKAIOTCA B TPUGHINN UI# YORITKE.

B cootperctBuH ¢ nepecMmotpeisiv MCOO (IFRS) 8 «Onepanvonssie cermentby Heobxoaumo (1)
[PESCTABNATL PACKPBITHE WHQOPMALMY  OTHOCUTENBHO NPOGECCHOHANBHBIX CYXNEHWH# PYKOBOACTBA,
BBiHECEHHbIX NPH ATPErBPOBAHMH ONIEPALMOHHBIX CEFMEHTOR, BKNIOUAN OTIHCAHUE ArPErHPORAHABIX CErMEHTOB
U 3KOHOMHHECKHX MoKazaTenei, OlleHeHHBIX TIPH YCTAHOBIEHHH TOTO (JaKTa, YTO ArPETHPORAHHBIZ CETMEHTH
o6nananeT CXOKAMH IKOHOMIHECKHMH OCOOSHHOCTME, W (2) BBINOAHATE CBEPKY aXTHBOB CErMSHTa N aKTHEOB
[IPSATIPEATHS [IPH OTPAKEHHH B OTUETHOCTH AKTHBOB CETMEHTA.

TTonpaeka k MCDO (IFRS) 13 «Ouenka copase/uitBoi CTOMMOCTHY, PAsbICHAET, YTO MCKIIOUEHHE HEKOTOPBIX
naparpagiop us MCQO (IAS) 39 «DuHANCOBBIE HHCTPYMEHTHI: HPHIHAHME M OLEHKa» rocle Bhixoxa MCOO
(IFRS) 13 ne crasuno Lenblo OTMEHHTH BO3MMKHOCTE OLEGHKH KpaTKocpouHo# aebutopckoil u kpeauropekoh
38JIONKEHHOCTE 10 CYMME CHETOR B TeX CiydasX, KOrZa Bo3JelicTBRE OTCYTCTBHUA AMCKOHTHPOBaHHA
HECYHIECTBEHHO,

Ilonpaskr B MC®O {IAS) 16 «OcHoempie cpeictean 1 MCOO (JAS) 38 «HewmarepuanmpHble AKTHMBBIY
PA3bACHAIOT, KakhM ofpasoM JOMKHB OTPaXaTkCA B yueTe BajoRad (anaHCOBad CTOUMOCTE M HAKONACHHAR
AMOPTH3ALMA TIPH YCITONB3IOBARHH TPEANPUATEM MOAENU NePeOLeHKH,

B coorsercTBUK ¢ mepecMoTpeHsbiM MC@O (JAS) 24 «Packpbitne ungoOpMayy 0 CBA3AHHBIX CTOPOHAXY
CBA3AHRON CTOPOHON CUMTaeTCA TaiKe MpPeANPHATHE, OKAHIRAMOLICE YCITYTM TIC HPEAOCTABISHHIO CTApHIETO
PYKOBOAAMIETO  NEPCOHAIA  OTYHTLIBRIOUIEMYCA  TNPCAAPWATHIO WIH  MATepHHCKOMY  NpPEANPHATHIO
OTYUTHIBAIOLIETOCS TPERNIPHATHS {(«YNpaBAsOLIee NPEANPUATHE») ¥ BBOANT TpeGoRaHHe 0 HeOOXOAMMOCTH
pacxpelBaTe MH(GOpMALMIO O CyMMAaX, HauYMCNEHHBIX OTYUTHBaOUIeMycad APEANPUSTHIO YIPIBAAIOENM
NPEeanpHATHEM 3a OKa3aHkkeie YCAYIH,

Exeroansie ycosepinencreasaius MC®O, 2013 r. (ReTynaroT B cuny ANg roA0BBIX NEPHOAOR, HAYHHAOMMXCA | moma
2014 ropa nAH nocke 3To# NaThl, €CNU He YKA3AH0 KHoe),

Tlonparka MC®O (IFRS) | «Ilepeoe npuMenenne MesxnyHapoIHLIX cTaHNApToB QUHAHCORCH OTYETHOCTH,
PaILACHAET, HTO HOBa# REPCHA CTAHAAPTA He ABNMeTcA O0S3aTeNbHON, HO MOKET NPHUMERAThCE NOCPOUHO;
KOMIiaHWA, BNEpBele IpuMeHarowas MO@O, moxeT renons3eBaTh CTAPYH) MM HOBYK) BEPCHIO 3TOT0
CTanAapTa OpH YCIOBHHA, HTO KO BCEM NPEJICTABNASMBIM B OTHETHOCTH HEPUONAM MPHMEHSETCS OUKH M TOT e
CTaHARPT.

[Tonpanka 8 MC®O (IFRS) 3 «OfbeguneHus 613Hecay, pasbACHAST, YTO NaHHEI CTAHAAPT He OpHUMEeHAeTCS K
yvery obpazoranus moboli coemecTHoOl Aesrenssocrn 8 coorsercreun ¢ MCO®O (IFRS) 11. Dra nonpaska
TAKKE PABACHAET, YTO HCKIOUGHHE M2 ciepht GPUMEHEHHS CTAHAapTa AefcTBYET TORBKO iin (IUHAHCOBOMH
OTYETHOCTH CaMOF COBMECTHOH JNERTENTRHOCTH.

MNonpaska x MCOO (IFRS) i3 «OueHka cnpapennwBolf CTOMMOCTH» pa3LACHAET, YTO HCKIHOUEHHe,
racaroileecs noprdent @ MCOO (IFRS) 13, xoropoe nozBonssT NpeANpUATHIO OLUEGHUBATL CIIPABEHIMBYO
CTOMMOCTE KoMnaHuu (MMHAHCOBBIX aKTMBOB M (hMHAHCOBLIX OOSMIATENBCTE HA HETTO-OCHOBE, NPUMEHNETCH KO
BCceM ZAoroBopaM (BIUKOYAY JOTOBOPa NOKYIKM M TPONAXN HethMHAHCOBBIX 00BEKTOB) B paMkax cieps
upumenenus MCOO (IAS) 39 win MCOO (IFRS) 9.

Tlonpaeka B MCDHO {IAS) 40 «kiHBECTHIIMOHHOE HMYLIECTBOY, PazbiACHAET, uTo cTannaptel MC®O JAS) 40 u
MC®O (IFRS) 3 Be #BnAIOTCA B3aUMHO ueKnwuaomumu. Pyxosoaerso 8 MC®O (IAS) 40 nomoraer
COCTABHTRIAM OTHETHOCTH IIOHATh pamuuy MEWAY HHBECTHITHOHHEIM HMY].LKECTBOM W HEABHAHHNMOCThID,
3aHuMaeMolt BnagenblenM. COCTABUTERAM OTHYETHOCTH TaKKe HeeOXOZHMO W3yunth pykeBoicTBo B MCOO
(IFRS) 3 npna Toro, urodnl oOpeneinTs, sBISeTCs s Opuolperende MHBECTHLHOHHOTO HMYIINECTBA
obbenHeHMeM OM3HECA.

HPHMGHSI-[HG AZHHLIX CTAHAAPTOR HE QOKA3AN0 CYINECTBEHHOIO BANAHNWA HA (])MHaHCOBYIO oryeTHoCTh KoMIaHny.

CTanaaprtsl, DONPABKH 11 HHTCPHPETARKN K CYIIeCTBYIOINUM CTAHAAPTAM, BCTYORBIINE B cuy B 2015 roay

Bbll‘l}’[]l,el-lhl CJ]BJI)FIO[JJ;HB HOBLIC CTARNAPTL H m—rrepnpe'raunﬂ, 0633&T6Hb1-1b16 K IIpUMEIISHHAID OﬁmeCTBOM B OTHOLIECIIHY
FOAOBBIY MEpUoNoB, HaukHatowuxes | ansaps 2015 ropa unu nocne 3To# AaTel, KOTopble OOLECTBO e TPUMEHIND
JIOCPOYHO.
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OfumecTBO ¢ OTpAHKYEHHOH 0TRETCTREHHOCTRIO «Apuep Punancy
Hpumeyanusa K mpomexyrouHoii Gunancosoii oruérnocty 3a 6 mecauen, okowyupnuxces 30 uons 2015 1,

B msicavax poceiicrux pydaeii, eciy He YKA3AHO N0

MC®O (IFRS) 9 «®unascopbie RHCTpyMenTh» {(MC®O (JFRS) 9} (Butnymen B Hoabpe 2009 rofa) NpHUMEHSETCs K
rofoBLIM OTUETHRIM TEpHOAAM, HaumHaonmMcs ¢ 1 sHeapg 2015 roma wnu nocne 3TOH JaThl ¢ BOMOMKHOCTRIO
nocpoyHoro npuMenenns. MCOHO (JFRS) 9 zamenser gactu MCOO (IAS) 39, otHocAmmecs X Knaccuukaimy #
otgHke HHHAHCOBEIX aKTHBOB. MOTYT OBITL BLIASACHE] CIEAYIOIHE OCOOEHHOCTH:

s  (OUHANCORBIC BKTHBLI ZOMKHE! ObiTh KraccuhuipoBaHbl B COOTEETCTEBUY € ABYMS OCHOBHDIMY KATSTOPUAMY:
NOCAEI0BATENEHO YUHTHIBAEMEIE [0 CTPABEANMBONR CTOMMOCTH WM 110 aMOPTH3KpyeMol cToumMocTh. Peienre
0 KiaccupUKAUuE OONKHO OhITh TPHHATO TIPH NEepPROHAYANBHOM HpH3HaHuM. Kinaccudukanws 3asucHT OT
OH3HEC MOASNH KOMIAHEHW [0 YNPARJEHMIO (DHHAHCOBLIMH HHCTPYMEHTAMH W XapaxTEPHCTHK JOrOBOPHBLIX
NeReKHbIX IOTOKOR KHCTPYMEHTA.

s  (MUHAHCOBLIA MHCTPYMEHT YUHTHIBASTCA MOCHEAOBATEAEHO MO aMOPTH3NPYEMOH CTOMMOCTH, TONBKO CCAH 3TO
JONTOBOH (MHAHCORLIE WMHCTPYMEHT M, ONHOBpEMEHHO, ecnH {(a) OH3HEeC MOJENBIO KOMIAHUW NBJAETCH
BiiaeHie aKTHEOM < UEABI0 TIONYHeHHA SJOPOROPHEIX ASHEKHBIX IOTOKOB U () ZOTOBOPHLIC BEeHEKARIE HOTOKH
NPEAYCMATPHBAIOT TONBLKC BRITAATY OCHORHOM CYMMBI ¥ TIPOLEHTOB (TO €CTb, €CIH akTHB MMeeT CBOHCTBa
npoctoro 3aiiMa), Bee octansHble NONTORbIE (JUHAHCOBBIE HHCTPYMEHTE! A0AXKHB ObITh KitacCHGHLUUPOBAHEI 110
CTIPABEAHBOH CTOUMOCTI © TIpHaHaHueM apubpineit 4 yObITKOB B cOcTaBe NprobUiei i yOLITKOB.

e Bcee jonesble UHCTPYMEHTHI YUHMTHIBAIOTCA NOCHCAOBATENHHO O ChIpaBeiUIHBOR crouMocTd. Joneswie
VWHCTPYMEHTEI, TPEAHa3ZHAYCHHBIE A8 TOPrOBIM, KIACCHOHUUPYIOTCA 10 CIPABEARAUBOH CTOMMOCTH C
npusHanvem npudbineli U yOuiTROBR B cocTae TpuOeIAeH M yOpiTkoB. JiiA BeeX OCTANBHBIX JOJEBBLIX
MHCTDYMEHTOB MOXET ObiTh cHeliaH  BbIfop (6e3 BOZMOKHOCTH INOCHEAYIONIEro H3MeHeHHA) IIpH
NEPBOHAYANBHOM [PU3HAHNH OTHOCUTE HEpealn3oBaHHEE H PeaNM3I0BaHHbIe IPUOLIIH B YOBITKH OT H3MENEHHI
CTIPaBEMNHBOH CTOMMOCTH B COCTAB fIPOYETO COBOKYNHOIO JOXO0JAA, 2 He B cocTaB npHObuIeH 1 yObITKOR, B
TAKOM CIly4ae BO3MOMHOCTb CTMHCAHHA HAKOMREHHEIX NpubLInell M yOLITKOB OT HM3MEHEHHS CHpaBeRiMBol
CTOMMOCTH B cocras npubsinell u yOuiTkoB He TipenycMoTpeHa. JaHHeii BeIDOp momer OpiTh cAenaH I
KaXKA0TO HHCTPYMEHTA OTAenbHO. JIMBHAGHIBI IPU3HAIOTCS B COCTaBe NPUOBUIEH 1 yOLITKOR B CBA3M C TEM, UTO
oHM mpeacTarnaoT cofoif moxoa oT unsecTHuMM. OKMIAETCA, YTO APHMEHSHHE 3TOTO CTAHAAPTA HE OKAaXeT
CYIECTReHHOTo BANAHHS Ha QHHANCOBYK aTyeTHOCTs KomMnanny.

IIpapaenne KMC®PQ onybnaukorano nonpasky k MCOO (IFRS) 9 «Punancoswle macrpymente (MCOO
(IFRS) 9), xoropan nepeaocut xary gerynnenus g cuay MCDO (IFRS) 9 «bunancopbie HHCTPYMEHTb?, IIPHMEHUMOTQ
K TONOBBIM NepUONaM, HauMHarmuMcs 1 swesaps 2015 ropa umu nocne >Toil Aarht. JaHHas nonpaeka Geina
onybnuKoBaHa B pe3yisTaTe peiieHHs [paBneHns NpoAauTs cpoK paboThl MO OCTABHIMMCS 3TaNaM fpOeKTa 3aMeLIeH N
MCPO (JAS) 39, xotopeiii nomxel Omn zaxoHuntTeed B wioHe 2011 roga. Ocknpaercs, 4To TIpHMEHEHME 3TOr0
CTAHEPTA HE OKAKET CYUIECTREHHOTO BIMAHNSA Ha QUHaHCORYI0 oT4eTHOCTE Komnanny,

CranaapTnl, DONPABKH N NHTEPIPCTAKHYE K CYHIECTBYIOWHM CTAHAAPTAM, He BCTYNHBINNE B CHITY H He
npuMeHsempie KomMnanueii nocpounc

MC®O (IFRS) 9 «(DHHIHCOBBIE MHCTPYMEHTDE: KNAcCHpHKanNA 1 ouenka» (Monk 2014 roja, BeTynaeT 8 CUITY JUtd
rOfIOBBIX OTHETHBIX MEPHOIOR, HAYHHAROUWIXCS | sHRapa 2018 rona uny nocie 3Toit AaThl).
OcHoBHbie TIONOKEHHS HOBOTO CTARAAPTA:

e (DIHAHCOBLIC AKTHBBL JONKHLI KAaCCU(PULUPOBATECS T TPEM KaTETOPHAM: OUEHWUBAEMbIE BIOCASACTBMH MO
aMOPTH3MPORAHHEOHN CTOMMOCTH, NEPEOUEHNBAEMbIE BIOCISACTBUH I10 CIPABEARHRON CTOMMOCTH 4epes npounit
COBOKYIIHEI JOXOA W [EPEOUEHUBAEMble BHOCNSACTBHM NG CHpaBelJMBOH CTONMOCTM dYepes Npubuib HAn
yOBITOK.

e Knaccnpyramus ROATOBBIX HMHCTPYMEHTOB 3aBMCUT OT OM3HEC-MOJENH 1O YINPaBNeHHI0 (GUHAHCOBBIMA
AKTABAMM, MCNONML3yeMOH B KOMIAHWY, a TaioKe OT TOrO, NPSACTABRAIOT AH JOrOBOPHbIE ACHEKHBIE TIOTOKN
TONBKO BBLIIIATE OCHOBHOH CyMMbI W OpOLEHTOB. Eciin AOHrOBOH HHCTPYMEHT YAEPKMBAETCE AN Lenei
Nony4uYeHHA JGHEMHEIX CPEACTB, OH MOXKET YUYKUTBIBATLCHR MO a.MOpTHEaHpOBaHHOﬁ CTOUMOCTH [pPH YCAOBHH, UTO
JOrOBOPHBIE EHEXKHBIE NOTOKY N0 NAHHOMY AKTHBY NPEACTARNAIOT cOD0Hi TOALKO BBIINATL! OCHOBHOH CyMMbI W
npoueHToB. JONrosble MHCTPYMEHTE], NSHEHHbIE TOTOKH N0 KOTOPRM NPEACTaRIAIOT cobol TONLKO BLILIATEL
OCHOBHOM CYMMBI 1 IPOLEHTOB, ¥ YAEp:KKBAacMble kKoMITaHKel B OpT(ene KaK AN NN MOIYUenns ASHEKHbIX
MOTOKOB OT AKTHBOB, TaKk W JAd leNy IpoiaxH aKTWBOR, MoTyT ObITh Kiaccuuuuposaubl Kak
TIePeOeHHEBASMbIE O CIPABSANUBOH CTOMMOCTH uepes NpoHui COBOKYNALH Aoxon. DPUHANCOBHIE AKTHBE, 1O
KOTOPLIM HE MPEAYCMOTPEHD] ASHEIKHbIE [I0TOKM, NPEACTaBAsIomye co00fi TONLKO BRINJIATLI CCHOBHOH CYMMB] M
IPOLIEHTOR, AOMKHL] NEPEONEHABATLCA 110 CTIPABSANMBOH CTOHMOCTH uepe3 NIPHOEUTE MY yORTOK (RanpHmep,
NPOU3BOAMLIC HHCTPYMEHTLI). BCeTpoeHHbie IpOn3BOjHble HHCTPYMEHTH G0Nee He PacCMaTpUBAOTCA OTASNLHO
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QGHIeCTBO £ orpanuvedHoit OTBETCTREHHOCTRI0 «ApHep Prrancy
Hpumeuanus K npoMexyTouHoit duHaHcoBoOl OTIETHOCTH 32 6 MecsLeB, OKOHUHBIIKXCA 30 Hions 2015 1,

B muicanax peccuiicrux pyiefl, eciil e YKA3QHO wioe

OT $UHAHCOBBIX AKTHBOR, HO OYOYT YYMTHIBETLCS HPH OLEHKE TOTO, HPEACTABAAIOT JH oGO IeHEXHbIE AOTOKH
10 AKTHBY TOJBXO BBIIAATEl OCHOBHOH# CYMMB! ¥ NPOLIEHTOR HIK HeT.

HMuBecTMIMA B JIONEBbIE UHCTPYMEHTH BO BCEX CIYYASX OLEHHBAIOTCA MO CTipaBesnuBoii croumMocTH. ORHAKO
PYKOBOACTBO MOXET CAENaTh BRIGODP, KOTOPLI HEens3d OTMEHMTb, 00 OTpasKeHHMH H3MEHEHHH CIpaBeiiHBOH
CTOMMOCTH B COCTaBe [TPOYUEr0 COBOKYIIHOTO AOXOAA NPH YCIOBHH, YTC HHCTPYMEHT He MpeAHazHaueH s
Toprosnu. Ecnu jlonesol HHCTPYMEHT NpefHazHaycH ANS TOPTOBAY, TG MIMEHEHMH CNPABSRIMBOH CTOBMOCTH
OTpaXaIoTEd B cocTrase npudbIYE 1 yOHITKA.

Bonblas vacTs TpeborRaHHA OTHOCUTEILHO KNaccH(GHKAKH M OLEHKH (DMHAHCOBBIX 00A3ATENECTR MEPENINd M3
MC®O (IAS) 39 g MCPO (JAS) 9 6ez usmenenuil. OcHOBHOS HW3IMCHEHME COCTOMT B TOM, YTO KOMOAHMH
JOSKHBE OYAYT TIPEACTaBNATh BAMSHUE M3MEHEHHHE B COOCTBEHHBIX KPESAWTHBIX PHCKAX [0 (MHAHCOBbIM
0053aTeNbCTEAM, OTHECEHHBIM K KaTEropBH NepeoleHHBAEMbIX N0 CNPaBeIMBol CTOMMOCTH Hepes Npudkiib
HIE YOLITOK, B COCTARE HPOYero COBOKYIIHOTO AOXCAA.

MC®O (IAS) 9 BROAMT HOBYIO MOAENE OTpameHus YOBITKOB OT obeclueHeHHs — MOASNL OUEHKH OMUAAEMBIX
KPeAWTHLIX YOBITKOB. B paMKaX MOZeNH NPWMEHASTCA TPEXITANHLI MOAXOA, pPazpaboTaHHBIH ¢ y4eToM
H3MEHEHUR KPEAMTHOrG KayecTBa (UHAHCOBHIX AKTHBOB € MOMEHTAa MEPBOHAYANLHOrC NpH3HaHug. Ha
NpaKTHKe, HORLIE TIPABHIA O3HAYAIOT, YTO KOMIIAHWH HOIDKHLI OYAYT HEMEANEHHO OTPaiuTh YOBITOK B CyMME,
paBHOHM CcyMMe OXHIAeMBIX KpPEIMTHbX YOMTKOB 3a 12 Mecslles, NpU NEpROHAYANLHOM NPU3HAHHMU
(MHAHCOBLIX AKTMBOB, 110 KOTOPHIM OTCYTCTBYET OGGCLECHEHHE RCASACTBUE KPEAMTHOTO pDHCKa (B CYMME,
papHoH CyMMe DMIAEMEIN KPeAUTHLIX YOBITKOB B TEUEHUE BCETO CpoXa JeHcTRUA A4a Toprosod aefutopcko#
3a00IDKEHHOCTH). B caydae CyLIIECTBEHHOC YBEINMUEHWA KpPEAUTHOre pucka ofecHeHEHHE OUCHHEASTCT €
YUYETOM OKMAAEMBIX KPeIMTHLIX YOLITKOB B TeuGHMe BCEro cpoka JeHCTBHA, a He C YUETOM OKUNAEMbIX
KpeIMtHBIX yORITKOR 3a 12 Mecanes. Mo/ienn npefycMaTpUBaeT yNPOoMWEeAre [Tpolecca yaeTa Oneparii I3HHTa
u ToproBoii aefuropcekoli 3a00MKEHHOCTH,

Kommarns AHATHAZHPYEST BOAMOKHBIC TOCASACTREA NPHMEHCHU JaHHBIX CTAHAAPTOB H UX BRHAHUC Ha KOMITAHHIO.

Tonpaskn k MCHO (IAS) 16 1 MCOO (IAS) 38 «PasvacHCHHE O AONYCTHMBIX METOAAX AMOPTH3ALKEY
(ebinyinedsl 12 mas 2014 roga 1 BCTYNAKOT B CUITY B OTHOLUSHWH OTYETHEIX NepHOAOR, HazuHaoutkxca | susapa 2016
FOZA WRH NoCne 7ol ordeThoH narst). Flonpasky pasbicHAOT, YTO METOAL PACHETa AMOPTH3AUMHM, OCHOBAHHBE HE
BEIPYYKE, HE MOFYT NIPHMEHATEHCH, TAK KAK BBIPYUKA OT HEATENLHOCTH, KOTOpas MOAPA3yMEBAET HCMOML30BAHNE aKTHEAE,
KaK MPaBKAao, oTpaxaer GakTopsl, He CEAZAHHEIE C HCAONL3CBAHMEM BKOHOMWHECKMX BbIIOJ, 3aK/IFOUEHHBIX B aKTHBE,
[Monpasku Takxke PAybACHAIOT, YTO B DONBUIMHCTEE CIYYaeR BeIPYUKa HE ABIASTCA NMpHEMIIeMON OCHOBOH ANA OUCHKH
HCTIONL30BAHNA 3KOHOMHYECKUX BLITOJ, 3aKNIOYEHHBIX B HEMaTepHALHOM aKTupe, TeM HE MeHee, JanHoe IPaBHIIo He
JeHCTBYET NpY  HEKOTOPBIX OrpaHHYedHLIX oDCTOATENHCTRAX. KOMMRaWus B HACTOAICE BPEMS OLCHWBAET BIHAHHE
MIONPaBOK HA CBOIO (PHHAHCOBYIO OTHETHOCTE,
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O06mecTBO ¢ 0OTpaHAMEHHOH OTBETCFREHHOCTLIO «Apuep D HEaH)
Hpumenanus k npoMexyTouHol prHaHcoBoi oTUETHOCTH 3a 6 MecilleR, okouHeInExcs 30 uwua 20151,
B msicanax poccuiicKux pyonedl, eciy fe YRa3aHo oz

4, CymecTBeHHbIC YHETHIC CYHACHHS!, OHEHOYHBIC 3SHAYCHHS M JOMYIEHHST

[Tonretrorka tuHancoroil oryerHocTH KoMmnanun TpeyeT OT € PYKOROACTRE BHLIHECCHMS CYXACHMH W onpeleneHus
OLEHOYHBIX 3HaueHuH N BonyHleHuH, KOTOpbIe BIUAKT HA IPEACTABNAEMbIe B OTUSTHOCTY 3HAUSHUS BRIPYYKH, PACXOMNOB,
aKTUBOB W 0053aTenbeyB, & TaloKe HA PAcKpuITHe HH(lopMauuu 06 3THX cTarhiaX B 00 YCNOBHHIX 08A3aTeNLCTRAX.
HeonpeneaeHHocTh B OTHOMIEHHA 3THX ACHYIIEHHH 1 OTEHOSHBIX 3HAYESHMH MOMET MPUBECTH K Pe3yAbTaTaM, KOTOPEIe
MOTYT IOTPeGORaTE B GYAYLIEM CYIECTBEHHBIX KOPPEKTHPOBOK X DanaHCcoBOH CTOMMOCTH AXTHBOE UNH 00S3aTe/IbCTS, B
OTHOQUICHAH KDTOpL]X IPHHAMAROTCSI HO,[[OGHI:IC AONYUIEH}XA H OLUCHKH.

OueHOYHEBIC 3JHAYMECHHA H HONYALEHHH

OcnoBHble AOMyLIRHUS ¢ OyAyIIEM U NPOUHE OCHOBHBIE HCTOUHHKY HEONPENETIeHHOCTH B OLEHKAX Ha OTUETHYK HATY,
KOTOPBIE MOTYT MOCNYXHUTE NPHUNHOLH CYIlecTBEHHBIX KOPPEKTHPOROK GanaHcoroi CTOUMOCTH aKTHBOB M 0083aTeNLCTR
B TEHEHWE CREAYIOLLEre GUHAHCOBOID roja, PAaccMaTpHEaOTed Huxe, JlonmyileHHd U OLgHOUHRbIS 3naveHid KommaHun
OCHOBAaHL! Ha HOXCAHBIX NAHHBIX, KOTOPBIMH QHA PacTiofarana Ha MOMEHT NOAFOTORKM (HaHCcoROH oTyeTHoCTH. OnaHaKo
Tekyliye o0CTOSTEARCTRA W AOTIYICHHUS OTHOCHTEABHO OVAYIUETO MOTYT H3MEHATECS BBHAY PHEIHOUHBIX WIMEHEHHH Wy
HENOAKOHTPORBLHEIX KoMrtaHuK ofcrodrenbets. Takue M3MEHEHHR OTPAKAIOTCH B JONVILCHUAX [0 Mepe TOro, Kax OHH
MPOHCXOAAT.

Haxorn

B orHoweHUN HATEPIIPETAlNH CIICKEOTO HAJIOTOBOTO 3aKOHOAATENBCTER, N3MEHEHUI B HAIOTOBOM 3aKOHOLATENLCTEE, a
TAaKME CYMM M CpPOKOB HonyueHus Gyayiiero HanorooONaracMoro JOX0AA CYLIECTBYET HEOHPENEReHHOCTL. PasHHLA,
BOZHHUKAIOIIAS MEXAY PaKTHHUECKHMM PE3YAbTATAMH M NPHHATHIME JONYLUICHMSMH, MM DyAyiiMe ASMEHEHHS TaKyx
JONYEIEHHH MOFYT HOBIeub 33 coboli Oynyiiue KOppeKTUPOBKK YXe OTPAKEHHBIX B OTHYETHOCTH CYMM DacxONoB UNK
JOXOA0B 10 Hajory Ha apubbuis. OcHoBaiBadchk Ha ofocHoBauHuiX Jomyinenusy, KoMmnanus coznaer pesepss! nop
BO3MOKHBIE TOCRGACTBHA HANOTOBOTG @yAHT4, HPOBOAMMOTrO HANOTOBLIMK opradamu. Bennuuna nonodsbIx pesepnos
33BACHT OT pa’THuHEX (GAaKTOpOB, HaNpuMEp, © PesyNLTATOB NMpPedbYHIHX ayAMTOR W PasiHMHKEIX MHTepHperaluH
HASCI'OBOIC  3AKOHOZATENBCTRA KOMNAHWeH-HAJOTONNATENBIIHKOM M COOTBETCTBYICLLMM  HaNOTOBRIM - OpPraHOM.
[TonobHble paslHyHg B HHTEPTIPETAUMHE MOTYT BO3HWKHYTL 0O OOALIIOMY KONMHECTRY BOTUPOCOR B 3ABHCHMOQCTH OT
npeolianaonux YCnoByil,

[Ipoponskense zesTENLHOCTH B 6G03pHMOM GyyIem

PyroBozcTeo KoMnaHuu uMeeT 000CHOBAHHOS NpeANonoKeHre, 4To KoMnanus pacnonaraer AOCTaTOUHBIME pecypcamu
JZJs1 TIPOAOJKEHHS ONEpPalHOHHOH pmeaTenthoctd B OmmkaliweM OyayiieM. B oaTolt ceAsu rpynna npoiomiasT
HPUMERATh TIPHHINN (ZoNyileHke) HeNpepLBHOCTH ASATEIbHOCTH NPY 0AT0TeBKe HHHAHCOBON OTYETHOCTH.

CrpasenanBast CFOHMOCTD (PHHAHCOBBIX HHCTPYMEHTOB

B cpyuasx; korna copaBefnMBas CTOMMOCTL (PMHAHCOBBLIX MHCTPYMEHTOR M (PHHAHCOBRLIX 00%3aTENnsCTR, NPU3HAHKBIX B
OTHETE O q)HHa]‘ICDBOM TCMOMECHHNA, HE MOXKET OLITH OHpEeNencHa Ha OCHOBAMHW NAHHBLIX AKTHBHBIX PLIHKOEB, OHA
OTpPeHENfeTcad ¢ HCACNR30BAHWEM METOAOB OUEHKH, BKIIOYAf MOJENb AHCKOHTHPORAHHLIX ACHEKHBIX NOTOKOB. B
KA4eCTBe UCXOJIHBIX JAaHHLIX ANf YTHX MOZesiell M0 BO3MOKHOCTH MCTIOJbayercs HHGopMalHa ¢ HabAIoAaeMbIX PHIHKOR,
OXHAKO B TeX ClyuasX, KOTAA 3TC He NPeACTAaBINeTCs NPaKTHYecky OCYLISCTBHMBIM, TpebyeTcsa OnpeneneHHas Aond
CyMASHUS ANE YCTAHOBJCHHS COpPABSMMMBOH croumocTh. KOMIaHMd HCOONe3yeT MpOH3BOAHLIE (PUHAHCOBbIE
UHCTPYMEHTBl, CTOHMOCTL KOTOPBIX M3MEHRCTCH OTHOCHTRINLHO W3MEHEHMA CTOMMOCTH 6&303]}[)(, COOTBETCTBCHHO,
aKTHBOB ¥ 00f3aTeNbCcTB, HATIPHMEP, KypcoB obmeHa BamoT. KoMnaHus OLEHMBAET CHOPABEAIUBYIO CTOMMOCTD
NPOM3BOLEEIX (DHHAHCOBEIX AKTHBOB, HCTIONL3YS IIHPOKO fPHMEHAEMblE METOAB! OIEHKH, OCHOBAaHNBIE Ha
HCMOJNE30BAHUKH FAHHBLIX O PBIHCUHBX AOPOUEHTHBIX CTABKAX H CTOMMOCTH CI]O]]B&]},I[I-ILIX KOHTPAKTOR H& MPOAAAY
BANIOTHL [ OUEHKH CNpaBeAuBON CTOMMOCTH PYKOBOACTBO KOMIaHMHM HCIONB3YeT CYXAEHHs, BKAIOYAIOHINE YYET
TAKUX MCXONHBIX AAHHbIX, KAK PUCK NUKBUAHOCTY, KPESAWTHbIE PHCK, BONATWIIBHOCTH M HabGMIOnaeMble NPOLEHTHbIE
cTasku, M3MEHCHWst B JONYUWIGHHAX OTHOCUTEALHO JaHHBIX (DAKTOPOB MOrYT OKa3aTh CYUIECTBEHHOE BAMsHMEe Ha
CIPABSANUBYIKO CTOUMOCTE (HAHCOBBIX HHCTPYMEHTOB, OTpakeHHyio B (GiHancosoll orierHocetd (ITpHmedanne 22).

Onenka GUHAHCOBBEX HHCTPYMEHTOB

MeToxRb! OHEHKH Hd OCHOBE AUCKOHTHPOBAHUA OYAYLIHX ACHEKEBIX TIOTOKOB (MeTo], 3K THBHOW NPOLEHTHOH CTABKH)
HIIH ATBTEPHATHBHEBIE METOALl, OCHOBAHHBIE HA AHAIM3E TIOCNEAHMX PHHOYHBIX CRENOK ¥ (MHAHCOBLIX BOKasareneit
ONHOTO ¥ TOTD K& THIA MHBECTHLMI, MCHONBIYIOTCA AN% OUEHKW CTOMMOCTH OTAEGABbHBIX KaTeropuil (IMHAHCOBbLIX
WHCTPYMEHTOE A7 KOTOphlX HeT ofimeaocTynHoli uudopManuu © pLIHKE, YTO, XAk [IOJATAICT, ABJAIOTCS
000CHOBAHHBIME B CHOKHBIIMXCA obcrodTenscTRax. [lpuMenseMble MeTOAB MOTYT NOTPeSOBaTH AOMYLLISHMI,
OCHOBAHHEIE Ha HETIOAAEPHUBAEMEIX EAHHLIX HITH KOTOpPLIE He ABAMIOTCA 0BIIEeA0CTYIHEIME, J[74 OlleHKH cripapednnBoii
CTOMMOCTH (DMHAHCOBLIX WHCTPYMEHTOR M BLINONHEHHE TecTa Ha ofecleHeHHe PYKOBOACTBO TNPHMEHNCT METOR
3 ek TURHOH NPOICHTHONR CTaRKH.
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O6mecTBo ¢ OrpaHHYCHHOH OTBETCTBEHHOCTHID KA pHep (PHHAKCYH

Ilprmeyarus K NpoMeKyTounol punancoepoli oTulérHoctd 32 6 Mecsiles, oxoHunBmAXca 30 mona 2015 r.

B mbteavax poccuiickux pyoneil, ecnu e YRa3ano anoe

5. IlpoucHTHbIE 10X0ABI H PACKXOALT

[TpoueHTHBIE DOXOMIBL:
3aim, BLAAHHEN KoMMepUYECKOil opraHu3anun

[pouenTHbiE pacxoasl:
QOnmurauyfosHbId 3aéM
IpueneuyeHHLIR 3aEM

6. Mpouue onepausonnkIt AOXOARE 33 BLIYETOM PacXo10B

Hpoq HE OTiepallHOHHBIE FOXCABL:

HpO‘JHE onepauﬂmmble paCXG,H,bIZ
IMUCCHS 0BAKratRCHHOrD 3aiiMa
BHpH{GBaH H IU'II/I]JHHI‘OBEUI KOMKXCCHA

7. Pacxonsl 112 coaepxanie Nepconana ¥ afMHHHCTPATHEHLIE PACXOAB

P gCXx0/Jpbl Ha epCoHan.
Ornara oyza
Hanoru u cTpaxobble B3HOCH Ha (JOHZ, OUIATHI TPYAa TepcoHana

AAMMHHCTPATHRHLIE PACXOAEL
Pacxome! Ha ayauT
Pacxoap! #a OyXranTepeKoe cONpOBOXASHHE
Pacxoae! ne apenie noMeweH A
Pacxonsl Ha yeRyry 0ankos
Hanors
TIpoune pacxonst

3a 6 mec., 3a 6 mec.,
OKOHINBIIHXCH OKOHYBBIIHXCH
30 moun 2015 30 monn 2014
258 698 118 630

258 698 118 630

(255 942) (117 351)

(17 (12)

(255 959) (117 363)

2739 1267

3a 6 mec., 33 6 pec.,
OKOHYHBIEMXCH DKOWYHBIIHXCH
3¢ uonn 2015 30 mona 2014
{1367 {352)

- {738)

{1367) (1 090}

(1 367) (1 090)

3a 6 Mec., 3a 6 Mec.,
OKOHYHBIIHXCA OKOHYMBIIHXCA
30 wrong 2015 36 niona 2014
(132) (104)

(38) (32)

(170) (136)

{152) (280)

(102) {9M

(I {11

(94) -

3) (100)

(532) (481)

(532) (617)

TThuMATANUNS BA PTRALETIAY O - 18 cArTARTTIAT TUANTFLEM IARMVIN WEMTL Bartndiatt dadamenenti avairanern



O6uecTs0 ¢ OTPAHNYEHNICH OTBETCTREHHOCTLIO «Apuep DHEAH)
Mpumeuanns kK npoMexyTouHoii PuHANCOBOH OTYETHOCTH 32 6 MecaleB, okorunBiurnxes 30 wiona 2015 r.

B motcanax poccuiickux pybned, eciu ne yKasano unoe

8. [ipoune 10X0ABI 32 BLIYCTOM IPOUHX pacionos

3a 6 mec., 3a 6 mec.,
Ilpoune onepaliHoONHRIE AOXOAE! 34 BEINETOM PacxogoB OKOHYHBIEHXCA OKOHIMBIIHXCH
30 monn 2015 30 wwna 2014
TIpoune xoxoatl
Joexoas! oT oKazaRus YCIyT - 514
TIpoune aoxoast - 16
- 530
Npoune pactoabt
Pacxonw Ha pexnaMy - -
HoxepTROBaHUE - -
[Ipoyne pacxoast (6) 20
©) @
(6) 509
9, Haqor #a npuisLIL
3a 6 Mec., 33 6 Mec.,
Hasnor na npuboine OKOHYHBLHIHXCS OKOHYHBUIHXCH
30 wronn 2015 30 nyons 2014
Texyimui Hanor Ha npriLs {167) (17)
HamMenedse OTIOMEHHOTO HANOTA Ha MPBEOLITL B CBA3M ¢ BOSHUKHOBEHHEM . )
BpeMEHHBIX pasHUL
(167 an

KoMpaHug cocTaBRIeT pacHeThi i) I-IaJlOI')f Hi ledﬁhlﬂh 3a TGKYILIHH fIepHea Ha OCHOBRBHHWHA FAHHLIXN HUICIOBOTO yuela,
OCYILECTBIIEMOr0 B COOTBETCTBHY ¢ TpeGoBaHUIMU HANOTOBOTO 3akoHoaarenncTsa Poceuiickolt Penepauun, xorophie
Moryt ormuuarsest or MC®O. B cooTBeTcTBHM ¢ Haiorosblv 3akcHojarenbcTBoM Pocculickoll Memepaumy crapka
Hanora Ha npubsins coctapager 20% or HanoreofnaraeMoi npubsLTn.

B cBA3M ¢ TEM, 9TC HEKOTOPBIE BUALI PACXONOB HE YUHTHBAIOTCA ANnd lenei nanoroobnoxenys y KomMianuM BO3HUKAOT
ONpeAE/IEHHEIE BPEMEHHbBIE ¥ BOCTOAHKbBIE HAJIOTOBbIC PASHMLIEL.

BpeMesHEE pasHyiibl, B OCHOBHOM, BOZHHMKAIOT B CBA3MA C TIPHMEHEHMEM PasNMYHbIX METOI0B Y4eTa HOXOHO0B M
pacxofieB, a Taikke (OPMHPOBAHHEM CTOMMOCTH OTIpeNenéHHBIX aKTHBOR ANA LENH HAJIOrOCONOMEHHA H
Oyxrantepckore yuéra.

[ocToAHHEIE pa3HHIL BO3HUKAIOT B CBAIM € TEM, YTO HEKOTOPLIE BUABI AOXOAOB M PACXOAOB B COOTBETCTBHH C
,[lei;ICTByIOLLlI-’IM 3AKOHOAATSNBCTBOM, HE YUHTLIBRWOTCS Ais L!,G.TIE:E—‘I HanorcobnoKeHK HpHSb[J’IH .

OTnoscennsili Haor oTpaskaeT Hanorossii 2didext - pacxoa UM ZOX0A, BOIHUKAIIIAN OT BPEMEHHBIX PA3HHL MEKTY
yuetHoll (Ganauconoll) CTOWMOCTLIO AKTHBOR M 0043aTENLCTE, TPEACTARNIEMEIX B INMPOMEKYTQUHOH (HHAHCOBOH
OTHETHOCTH, ¥ CYMMOI, onpefenseMoli B UeMdX HaloroofNOMeHHA MPHOBITE B COOTBETCTEBHH C  HANOTOBBIM
32KOHONATENBLCTRBOM.

MidopMalds © COOTHOWEHHM MeXIAY pacXofamis [o Hamory Ha npubpiie W apubbiibie/(yGbrmoM) 1o
HANOrooDROMKEHHs NPEACTABNCHA HUKE,
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O6mecteo ¢ OrPAHHYEHRCH 0TBETCTREHHOCTRID «Apdep Punamcy

TIpuMevanns Kk BpoMexyTounoi huHANCOBOH OTYETHOCTH 33 6 Mecaues, okoHuMBIIHXCes 30 nona 2015 .

B mvrcavax poccuiickux pygneil, ecin He yRazano uioe

TpubeupAyOerTeK) 00 HANCTOOENOMEHHA

VYenosrbiii aoxop/(pacxol) no Haory Ha NpuOklth, PACCYMTARHLLE B
COOTBETCTBHH ¢ JeficTRytonlel cTaskol Hanora Ha NproLineE 20%

Pacxonsl, He YMeHBIIAIOIINE HAOFoObIarasMyIo IpudLIG
Hoxoam/{pacxoar) no HANOTY Ba npuoLiL
SdupexrnpHas cTaBka HANOTA Ha NPHOLIAE

3a & Mec., 3a 6 mec.,
OKOHSHBHIHXCH OKOHYHBIKHXCS
30 uroun 2015 30 mionun 2014
834 69

(167) (14)

(3} (3)

(167) (1rn

20% 25%

HI-!EI)OpMaLlHE ¢ NPHU3HAHMH OTIOMEHHBIX HAJIOTOBEIX SKTHEOB H oDF3aTENLCTR B pe3yibTare HIMCHEHHA craTei
(.’[]HH&HCOBOFI OTYETIHOCTH NPEACTEABAEHA HHKES!

YeenuueHue /

_ (YMERLUICHNE) 31 pexabps

30 miontst 2015 . OTHOMESHHOID 2014 1.
Hallora

OTnoxeHHbIR HANOrOBbIE AKTHB:

Hanorosbie yOLITKY, fepeHeCeHHbe Ha Oy AYLHHE TTEPHOL! 221 - 221
OTAcKennoe HANOTOROE 06A3aTENLCTRO?

Heburopekan 3a50MKeHHOCTD - - -

221 - 221

Vpennueunue /
30 wons 2014 r. (yYMeHBIIEHKE) 31 }lexaﬁpﬂ
OTHGKEHHOG 2013 r

nanora

OTnoxedsbIil HaA0NOBLIH AKTHE!

3aliMbl BRIAAHHEIS - - -
Kpenuropexas 3a10DKEHHOCTE 214 - 214
OTI0KEHHOE HAJOTOB0E 0DA3ATENLLTEO?

Heburopcxas 3a10KEHHOCTD - - -

214 - 214
10, 3aiimMbl BbizAHHEIC

30 uwous 2015 . 31 xexabps 2014 r.
OcriosHad cymma 3alima 5894738 5894738
IpeuenTsl 119 854 122 522
6 014 592 6 017 260

B T.4..
BHEOOOPOTHRIS AKTHER 5894 738 5894 738
oBopoTHLIE AKTUBL 119 834 122 522

3aém B cymme 5 894 738 npenocrasnex 8§ anpens 2014 r. uHOCTpaHHOW KoMMepueckolf opraHmzaunm,
3APETHCTPHPOBAHHOH MO 33KOHOAATENLCTBY pechiyGnun Kumnp, 8 poccuiicxnx pybniax no GUkCHposaBHOH NpoLeHTHOH
craeke 8,85% roloBBIX ¢ YCIOBHEM SRUHOBPEMEHHOTC NOrallicHHd OCHOBROH cyMMBl 3aiima 12 ausaps 2017 1.
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O0iecTRO ¢ OTPAHNYEHAOI 0TBETCTREHHOCTRI0 «Apuiep ®uuane»
Ipumesanns Kk npomexkyTouHoii dunancosol oTyrHoCTH 32 6 MecANER, oxoHunsmuxcs 30 uonn 2015 .
B muicauax poccuiickux pybneil, eciu ne yKu3ano uioe

Mo cocroaunio na 30 moust 2015 r. cpoku BO3BpaTa 3aiiM0B He IpocpoYeHbl, 3afiMbl He 0BECLEHEHDL.

Wugopmamis 0 HOMMHATBHOH U CTIpaBeAnuBol (amMOPTH3MPYeMOH) CTOMMOCTH (GUHAHCOBBIX AKTHBOB, NPOUCHTHBIX
CTAaBKAX W CPOKAM ToTaleHys GURAHCOBBIX HHCTPYMEHTOB NipeAcTarieHa 8 [Ipumedanusx 22 u 23, COOTBETCTBERHO.

11. BebduTopekan 3a10MKEHHOLTD

30 vronn 31 pexatps
2015, 2014 .
ABAHCEH! BRIZAHHbIE NIOCTABHIMKAM 91 91

34 BbIYUCTOM DPE3CPRa 1104 obecueneHte - -

Mndopmanys 0 HOMHUHAIbHON W cnipapeinuRoH (aMOpPTH3HpPYeMOH) CTOMMOCTH (PHMHEZHCOBBIX AKTHBOB, IPOLEHTHEIX
CTABKAX U CPOKAM MOTALICHHS (BPUHAHCOBLIX MHCTPYMEHTOR NpeAcTarneHa B [Ipumetannax 22 1 23, cCOOTBETCTREHHO.

12. Hpoune aKTHEDLI

30 urona 20151, 31 pexadps 2014 r.

fIpenonnata 3a YCIyTH O BLINYCKY M 00CTyXHBARMIO OGHHTAKOHNOND

. 4628 3672
zakiMa

ITpexonaaTel Mo XO3AHCTBEHHLIM AOTOBOPAM 265 289
[TpepomnaTa Hanoros u cHopon 5 5
[Ipouue akiuBsl 16 -
4909 3 966

B T.4.!
obopoTHbIC AKTHBBI 4 909 3966

13. JeHexkHEIe cpeACTBA

30 wwoua 2015 r. 31 gexaGps 2014 r.
PacugtHaiii cuér B poccHiickux pyOnsx 1277 521

Mubopmailua 0 HOMHHANBLHON ¥ CpaBeNIHBOR/aMOPTUINpYeMOft CTOMMOCTH IMHAHCOBLIX AKTHROR IO BHJAM BaJIOT,
NPOLEHTHLIM CTABKAM W CPOKaM NOTaHIeHHs GUHAHCOBBIX HHCTPYMENTOB Ipe/acTassena B Ilpumeuatinn 22.

14. Jonroeeic oba3aTEALCTREA

30 wous 2015 . 31 nexadpa 20i4 r.

CroustocTs oSIurauni 5900 600 5 500 000
[poneETsl 1o OORUrausm 118 649 120 124
6 018 649 6020124

B T.4..
BHeo0OPOTHRIC 06A3aTeNLCTRE 5900 000 5900 060
Tekymue oba3aTenscrsa 118 649 120 124

08 anpens 2014 r. Komrands pa3MecTnNia HEKOHBEPTHPYEMBIS NPOISHTHEIE NOKYMENTapHble OCNMrauus Ha
npensapuTens cepuu 01 ¢ o0A3aTeALHRM LUEHTPANHIORANHLIM XpanenreM B kompyectse 5 900 000 wTyx #OMMHANEHONM
croumoctbio 1 000 py6neil kaxaas obmel HoMupaneHol cronmocteio 5 900 000 GO0 (nath cuRNMApAOS AEBATHCOT
MUINHOHOB) pyBrelt co cpokoM moraiienna B 1 092-# (OnHa Thicsya NEBSHOCTO BTOPOH) AeHb ¢ JHaThi Hayana
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TIprMeyanus Ha ¢TpaHuuax 9 - 35 cOCTARNMOT HEOTLEMIEMYIO YaCTh HACTONILEH (PMNAHCOBOH OTYETHOCTH,



O0ecTBO ¢ OrpaHHYeHHOH 0TBETCTBCHAOCTLIO «Apyep O@uHAHCY
Ipumeuanns K npomexyTouHoll PpHHAHCOBOI OTMETHOCTH 3a 6 MecsueB, oxonunBmuxcs 30 monn 2015,

B micauax poccutickux pyoneii, ecnu He YKa3ano unoe

pasMenieHus ofuuraiyii Betycka, pasMellEHELIE No OTKPbITeM noanucke. 'ocyAapeTBEBHEIH perucTpaLioHHbB HOMep
BbIYCKa IIEHHbiX OyMar ¥ JaTa rocyRapcTBenHoif perpcrpaumu BankoM Poceun 4-01-36438-R ot 20.03.2014.

CronmocTh ofnyrandoHdoro 3aima cocraeaser 5 900 000 teic. pyd. BennuuHa NpoOUEHTHOH CTABKA NO KyHOHEM
onpexeiena 8 pasmepe 8,75% npouedtor ronoebix. Ilepuon ofpauicsus zalima moAefieH HAa 6 DABHBIX KYTOHHBIX
nepuosos. Kaxnniii kynouHwfi nepuon asurcea (82 gHg, cyMMa BBEITAT f10 K&KAOMY KYNCHHOMY JOXONY COCTABJISET
257 418 Teic. py0. OB61mas CTOMMOCTE KYTIOHHBIX BBIMIAT 32 BECh NMEepHoA obpauieHns 3aiiMa coctasut 1 544 508 Tric.
py0. KynoHHzele nepioanl BPYBEASHD] B TaOAHLE HUKE:

CyMma KYIIOHHOTO A0X0ka,

Ne nepuoga  [lata gayaia oepuona Jiara oKoHMAHKS Nepioaa ToiC, pyo.
1 08.04.2014 07.10.2014 257418

2 07.10.2014 07.04.2015 257 418

3 07.04.2015 06.10.2015 257418

4 06.10.2015 05.04.2016 257418

5 05.04.2016 04.10.2016 257418

6 (4.10.2016 04.04.2017 257 418

I 544 508

O6nuranud  AONYHIEHBI K TOpPraM Ha poccwiickoit doHnosoll OHpke W 3aperucTpMpOBaHEl NOJ  HOMEPOM
[SIN:RUDO0AQIUTWS, Oprannsatopom TOProsliid, ACHYCTHBUIWM pPazMellleHHbIe HeHHEIE OyMark K OpraHM30BaHHbIM
Topram, siensercd 3A0 «Db MMBDB». Tlo cocToaunio xa 30 niona 2015 r. ofjiuranun IOMyIEHS! K TOPFaMm B npolecce
ux obpaviehus Ha GoHAOBOI OMpKe TyTeM WX BKAueHHs B pasuen «llepsuiif ypobeHs Crnucka nennsix Oymar,
AomyuenssrX K TopraM B 3A0 «©b MMBb».

Pelitunroeeim  arewrcTeom (OO0 «HauwoHanshoe Pelfrtunropoe AreHTCTRO» O0IMTaLMAM NPHCBOSH KPEXUTHRIA
peiftier «AA-» To HauoHaneHON wikane. CornacHo JAaHHBIM NPUCBOSHHOTO KPEAWTHOrO pelTHHra YpoReHh
KpeauTHOro pucka KoMmaH#H OLEHHBAETCS Kak HeBbICOKHH. OCHOBHEIC (PMHAHCOBLIE KOMPHMEHMEHTH! ¥ HOKA3aTelH
KoMnanny uMeroT BRICOKME 3HadeHns. Pemyrauns KoMnanun xapaktepu3yeTes OUeHE BLICCKOH CTENeHbio AOBEPHA CO
CTOPOHBL

KJAHEHTOB K KOHTpareH1oB. CrocodHOCTE CROCBPEMEHHO W MONHOCTBIO BLITIGAHATh 00A3aTENIBCTRO OLIEHHRACTEH Kak
QUEHEL BLICOKAR.

Widopmalis ¢ HOMMHANBHOM N cripaRe/ninBofl (aMopTH3KpyeMoil) cToMMOCTH (HHAHCOBbLIX 00A3aTENLCTB NO BHAAM
BAJTIOT, POLESHTHBIX CTABKAX W CpOKam MoTallleHHA HUHAHCOREIX MHCTPYMEHTOR hpeAcTaBiena B IIpumevannax 22 u
23, COOTBETCTBEHHO.

15, IlpunaeucHHEBIE 3aiMBI

30 pons 2015 . 31 nexadps 2014 1.
CrorMocTs 3aiiMOB 500 300
ITponenTsl RO 3afiMam 47 29
547 529

B T.U..
TeKyILHe 00A3aTenbCTR 547 529

B 2014 rogzy Komnanup npenoctaBner 3aiim ot YuacTHHKa B pasmepe 500 rhic. py6. o npoueHTHell craske 7% Ha
cpox o 1 rona.

Mngopmaliig © HOMUHAIBHOH M CRpaReBOH (GMOPTHIMPYEMOiT) CTOMMOCTH (IMHAHCOBLIX OCA3ATELCTR 110 BNAAM
RAMIFOT, HPOLIEHTHBIX CTABKAX M CPOKaM TIoralieHis GHHaHCORLIX HHCTPYMEHTOB mpeacrasiena s [pumeusanudax 22 v
23, COOTBETCTBEHHO.
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Ipumeuanud Ka cTpanHuax 9 -~ 33 COCTAANMIOT HEOTLEMNBMYIG YACTE HACTOAMIEH PUHAHCOBOH OTHETHOCTH.



Of1ecTRO ¢ OrpaHAYEHHDI OTBETCTRENNOCTEI «Apaep PHrancy
ITpuMeuanns Kk ApOMexyToUnHoll punancoBOH oTaéTHOCTH 32 6 MecnueB, okonunBurnxed 30 mions 2015 T.

B metcauax poceriickux pybaeil, eciu He YRa3ane nioe

16, KpeanTopckas 3a10/4eHHOCTD

30 mroms 2015 . 31 nexatdps 2014 1.

Pacuers ¢ nocraBuikamu 3 216
3 216

B T.4.:
TeKyllKe 0643aTeNLCTRa 3 216

Hudopmanys 0 HOMHHANLHOH # CIpaBeAnHBOH/aMOPTHINpPYeMOH CTOMMOCTH (MMHAHMCOBBIX ofssarentcrs Mo BHLaM
BaJHOT, IPOIEHTHBIM CTARKAM ¥ CPOKaM NoTaileH s (HAHCOREIX HHCTPYMEHTOR NTpesicTasneta B IIpumeuannu 22.

17. IIpoune oOs3aTEABCTRA
30 sirong 2015 r, 31 nexatps 2014 r.

ABaHCLI NOJIYYEHHBIE OT NOKyHaTereli - -
Hanrorn H cGophl K ynnare B Si0KeT 168 140

Pagzepshbl NPEACTOSINMX PACXOAOB &3 37
231 197

B T.4.
Tekymue o6a3arenscrsa 231 197

18. ¥eraBHbiii kanHTad

ObbsBNeHH, BLINYLNIEHHEIR Y TONHOCTRI0 ONa4eHHEIH YCTaBHbI KanuTan BRIFOYEET:
30 urous 2815 1, 31 pexabpsa 2014 1.

YeTapHbf KanuTan 10 10

OpranuzatuodHe-npasosas popma Komnanuy - obiiecTBo ¢ OrpaBH4eHHON OTBETCTBEHHOCTBIO., YCTaBHEIH KanuTan
KoMnanun COCTOMT W3 ONaueHHHIX B3HOCOB YWYacTHHKOR oOuecTsa (nanee — ywacTHwky Kowmnanun). Brocet B
YCTABHBIA KaItMTan clieliaibl B poccHickuX pyOnax. YerasHBIN karluTaln COCTOUT W3 HOMHHANLHOU CTOMMOCTH AoneH
€ro yuacTHUKoB 1 coctasiser 100 % noneli ywactunkos. Cocras yuactiukoB Komnannu npencrasiet B [Tprmeuanau
21.

Kamaptit ygacrHuk O6uectsa UMeer Ha o0wem coOpaHu yyacTHHKOB OOLIECTBA YHCNO FOROCOB, NPOTIOPLHOHANEHOE
€ro Aone B ycTasHoM kanutane OfulecTra, 3a UCKIIOUESHHEM CIYY4EB, APEAYCMOTPEHHBIX 3AKOHOM,

19. Nobasounniii kanuran

30 mrons 2015 1. 31 pexadpn 2014 1.

Hofarounm it xartura 1450 1450

B 2013 rooy YyacTHuk oxazan (HHAHCOBYIO NOMOIL KOMIaHuK B pasmMepe 1 450 toic.py6.

20. ¥Ynpapaelune KannTaaoMm

OcuoBrolt  sensry KoMNaHWH B OTHOMIEHHM YIpaplleHUst KarwralnoMm Aplsercd obecneuenue crabuALHOH
KPeauTociocoOHOCTH ¥ aleKBaTHOTO YPOBHA KaNHTaka AN ReNEHMA JedTeNeHOCTH M obecreucHns Ge3yOrTOUHOCTH
Komnaunu,

Komnanus yrpapnsger cTpykTYpoil KaguTana ¥ W3MEHSET ¢e B COOTRETCTRHH C H3IMEHSHHIMH IKOHOMUHECKYX YCIORUH.
C uenpio coxpaHeHWs MW W3MEHEHKHA CTPYKTYpH Kanutasa Komnanus MOmeT peryl#pOBaTh pazMep BLILIAT
JUBMZEHIIOB, BO3BPALIATE KAalNTa) Y4acTHAKAM MM YBEIIMYKBaTL YCTABHBIA KanuTan.

3a oruérhee nepuogel ¢ 1 ausaps 2015 r. no 30 uwons 2014 r. u | aueapst 2014 r. 1o 31 nekabpa 2014 r. He ObtAiO
BHECeHO H3MEHEHWH B LIENH, NOAUTHKY ¥ BPONCAYPDI YIPABNCHHS KATHTANOM,
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IMpumeuanus Ha cTpaHKUax 2 - 35 COCTABAMIOT HEOTLEMIIEMYIO YacTh HacToAleH (niHancoro oTudrnocTy,



OGHiecTBO ¢ OTPAHAYEHHOH 0TBETCTBEHHOCTER «Apuep Munancy
Hpameuannsa k npoMexyTodHoii ¢nnancosoll oraérHocTH 32 6 Mecanes, oxonunsiIHxcs 30 Hiona 2013 1.

B mpicauax poccuiickux pybneii, ecin ne yraane unoe

21, CBsizaHHBIE CTOPOHBI

Cocrag cBa3aHHbIX (a(@UNHPOBAHELIX) CTOPOH:

« KOMNAHUA ¢ OFpaHudeHHoH oreercrBeHHOCTEO JIATIAMAHOC XOJIAHI3 JJUMUWTED», 3aperucTpnporatsas B
COOTRETCTBNY ¢ 3aKoHoaaTeiberBoM Pecrnybnuku Kunp, eauscreennstil yaacrank Komnanmu (Flppvedanne 18) ¢ 15
urosig 2013 .

- rpaxpaHHH PO BunemeHxe AnexcauAp AnexkcaHOpoBWY, TeHepasisHuili mupexkTop n wneH Copera NUPEKTOPOB
Komnanuu ¢ 15 uronz 2013 1.;

- Hobponesckar MapbsiHa Hypynnaesna — npeaceaarens CoBeTa RUPEKTOPOR;

- Roranaes Oner CepreeBad — uneH CoBpeta AMPEKTOPOR.

Honxenko Biamumup HukonaeBuw npofai NpAHAIREXaliy:o eMy Aomwo, cooTeeTcrayiouyio [00% ycrasHoro
kampTana KoMmansa, KoMaaHuu ¢ orpadudennoli otsercreennoctsid «TAITAMAHGC XOJHI3 JJHMUTE s 15
urons 2013 .

MHEI)DpMaLLPIﬂ ob ONEpaniix KommaHsu U ocTaTkax B pacqé'rax CO CBA3AHHBIMH CTOPOHAMH:

3a 6 Mec., 3a 6 mec.,
OKOHYNBOIHXCSH OROHIUBHIMXCSH
30 wroun 2015 30 mong 2014

Onepaliiu ¢o CBA3AHHbIMI CTOPOHAMH!
JobapouHslil KanmuTan:
B3HOC ACHSKHBIX CPEACTR - -

3aitMbl BLIRAHHRIE! - -
IpenocTaBnesue 3aiima - 529
Tloraniense 3afima - -

3afiMbl noRydeHHbIE:
Honyuenne zaitma - -
Horainenue saliMd - -

Cpezcrsa B pacufTax o CRA3aHHEIMH CTOPOHAMN!
3aiiMsl BbIAAHHEbE 547 529

B 2013 roay yuyactauk Komiianuy BHEC sknan g karnutain (Tlpumeaanse 18). 3aiiMet GBIN Tpe0CTaBNEHE Ha YCADBHSRX,
OTNHYHBIX OT PeIHOYALIX {TIpuMmeuanue 22).

MngopMauns 0 BO3HArPAKACH!H, BRINAYCHHOM KIIHOUCBOMY YPaBIEHYECKOMY NEPCOHANY:

33 6 Mec., 3a 6 mec.,

OKOHUHBIIHXCH OKOHTHBUIAXCH

30 nwons 2015 30 nmona 2014

3apaboTHad nuata u APYrue KPaTKOCPOUHbIE BOSHAI PAKICHHS 189 78

22, CapapefJHBaA CTOMMOCTE GHHAHCOBLIX HHCTPYMEHTOB

Jna otieHkH (MHAHCOBHIX UHCTPYMEHTOR ()MHAHCOREIC aKTHBH M 00A3aTENhCTRA KIACCHOUIHPYIOTCA MO CNEAYHOMIM
KaTeropusm:

(2} neOUTOPCKAS 330NKEHHOCTS,

(6) duHAHCORBlE AXTWBhHI, OLEHUBAEMLIE TIO CTPABEUTMBOH CTOMMOCTH, M3MEHEHUS KOTOPOH OTPAKATCA B COCTABE
npUGHITH Wi yOBLITKA 32 NEPHOA;

(r) (GuHaBCORBle O0A3ATENLCTBA, YHUMThIBAEMBlE 1O AMOPTUIHPYEMOH CTOMMOCTH, M (MHaHCOBble 0073aTenbersa,
OUEHHBACMBIE IO cnpaBe,u.nuBoﬁ CTOMMOCTH, HM3MeEHeHHs KOTG‘pOﬁ OTPaKa10TCd B COCTaBe ﬂpHﬁb]J’lH WITH yﬁbITKa 3a
HepHoA.

O uuancoBble HHCTPYMEHTSI, KIACCHPHLHMPDOBAHHAE COFNACHO BLILEYKA3AHHEIM KaTETORHAM OLEHKH 10 COCTOSHHIO,
COOTBETCTBEHHO, Ha 30 moHsg 2015 1. u 31 nexabpa 2014 r. npeacrasneHsl Huxe:
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anMe'—lﬂ.[-lHﬁ Ha CTpaHHiaX 9 - 35 cocTaBnAKOT HEOTREMIEMYHO HACTL HaCTO}]UJ,eH (])HHaHCDBOH OTYETHOCTH.



Q6umecTsO ¢ OrpaHNYEHAON OTBETCTBEHROCTLIO «Apuep QuHaHCH
TIpumedanis K ipoMekyTouHol duHaHcopol oTuéTnocTI 32 6 MecstHes, oxonuHBHInXca 30 wions 2015 1,

B muicauax poccyiickux pybreil, ecill € yRA3AHO UHOE

OuHAHCOBLIE HeGuropckas QHHAHCOBLI Hroro
AKTHBH ¥ 2370JKEH- e
obs3aTeNbCTBa,  HOCTH ¥ 2afiMpl  ofd3arensct
OlIeHHBAEMbIE 110 BhLIZIaHHBIE Ba,
CIpaBeIuBoH OliEHHBAEM
CTOMMOCTH, ble TIO
H3IMEHEHMS AMOPTHIHPY
KOTOpoit emoH
OTPANKAIOTCH B CTOMMOCTH
cocrage npubLKg
Hpume- ¥AH yOBITKA 32
YAlHA MepHOI
Ha 30 nions 2015 .
DuHAHCOBBIE AKTHEL!
3aiiMbl BBAHHDIE 10 - 6 014 592 - 6014 592
HJebGuropckas 3a80NKeHEOCTh Il - ot - 21
JHeHexHsle cpeicTra 13 1277 - - 521
1277 6014 683 - 6015204
MdBuHANHCOBLIE 00313ATEALCTRA
INpuenegenHbie 3alMbl 15 - - (547 (550)
Honrosuie o0sz2aTenscrsa 14 (6 018 649) - - (6018 649)
Kpeautopckas 3a501KEHHOCTD 16 - - (3} (3)
{6 018 649) - (550) {6019 202
Yueras dUHAHCOBAS HOZHIHASA {6 617 372) 6 014 683 (550) 3998
Ha 31 gexaGpa 2014 r.
DUHAHCOBBIE AKTHBLI
3aiimMbl BbiaHHbIE 10 - 6017 260 - 6017 260
HebGuTopckas 3a0MeHHOCT 11 - 91 - 91
JeuexHsle cpeacTBa 13 521 - - 521
521 6 017 351 - 6017 872
PuHaHCOBLIE 00R3aATEILCTER
FlpuBnedennic 3aHMBI 15 - - (529) (529)
Jonrogsle obszarenscTea 14 (6 620 124) - - (6020124
Kpemuropckas 3a000KCHHOCTS 186 - - (216) {216)
(6 020 124) - (74%) (6020 869)
Yuctaa GUHAHCOBANA OIS (6 019 603) 6 017 351 (745) 2 997

Ouenka cnpaBeATHBOH CTOHMOCTH QHHAHCOBLIX HHCTPYMERTOR

Crpapeanyeas CTOMMOCTh Takix (MMHAHCOBBLIX WHCTPYMEHTOB, Kak 3aiiMel BelganHblie (ITpumeqanne 10), ponroneie
obnsareNsCTsa, MpHBNeYeHHble 3afiMbl M KpeAuTOpckas 3gfnomkeHnocts (Ilpumeuanns 14-16), COOTRETCTREHHO,
COOTBETCTBYET HX aMOPTH3UPYeMOii CTOUMOCTH, OfipelieliseMoli B COOTRETCTBHY ¢ ODUIETPUEATEIMH MOSEAAMY pPacyueTa
CrOMMOCTH Ha OCHORE aHaiH3a AHCKOHTHPOBAHHBIX NEHEeXHbIX MOTOKOB € IMPHMeHeHHeM LeH, WCTIONb3YEMEIX B
PHIEOYHBIX CHEKAX Ha COOTBETCTEYIOMYIO JATY.

Opuaxe B OTHOLIEHHH (DHHAHCOBKIX aKTHBOR ¥ 0bszarTeNibeTB co cpokoM obpalienns MeHee 12 Mec. nocne oTHETHORN
J&Th, [IPEANONAragTes, YTo UX DanaHcoBad CTOHMOCTD, COOTBETCTRYIOMAN CTOMMOCTH HX NepBOHa4albHoro NpH3HanuA
B GUHAHCOBOH OTUETHOCTH, NPUONH3UTENLHO PaBHa CIIPABEHINEOH CTOUMOCTH BBUAY CPABHHTENLHC HEGONBIIOTO CpoKa
ofpaienss Taknx (UHAHCOBBIX HHCTPYMEHTOB M, KAK CIEACTBUE, HECYLUECTBEHHOTO MaciliTada H3MEHCHHS PhIHOYHBIX
(haKTOpOB, BIMAIOMNY HA MX ouenky. JlaHHoe AONyiieHMEe NPHMEHSETCH K OLUEHKEe CTOMMOCTH NSHEWHBIX CPEeNcts
(IpuMeuanue 13), KparkocpouHblX (UHBAHCOBBEIX AKTHBOS 1 OOMRATENBCTE B BUAE ASGUTOPCKON H KpesuTopckoil
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le‘lME‘iaHHﬂ Hd CTpaHMLax 9 - 35 cocranasoT HEOThOMACMY IO HACTL HACTOR mei (1)[4 HaHCOBOH OTUETHOCTH,



Q0mecTrO ¢ OFpaHiYeHHOH OTBETCTBERHOCTLIY «ApUuep DHHAHCY
Tipumeuanusn K APOMEKYTOUHOI HHANCOROI OTIETHOCTA 32 6 Mecsiues, okonunsuxcd 30 Hwona 20135 .
B muicanax poccuiicxux pybaeti, ecau ne yRazaHo unoe

3AA0NKEHHOCTH, BBIIAHHBIX H TIPEBNICYCHHBIX 3aliMor (IIpumMesanus 10, 11, 15, 16}, coOOTBETCTBEHHO, U KPaTKOCPOIHOH
YACTH JIGITOBEIX 05A3aTELCTE B BUAE 3a/10KEHHOCTH {0 BhIIAATE npoteATos (kynoHoB) (Ipumedanue 14},

3aiiMbE BRINAHHBIC H neﬁuropcuaﬂ 3AN0IRCHBOCTE

Cnpape/yinBas (aMOPTU3MPYEMAS) CTOMMOCTb BbIIAHHEBIX 3aliMoB 1 AeOuTOpckoll 3amOIDKEHHOCTH 110 NPOLEHTaM
(Mpumedanue 10) onpeaeneta Ha OCHOBAHHHK TEKYLIIUX NMPOUSHTHBIX CTABOK, NPHMEHUMBIX N0 COCTOAHKIO HA OTUETHYIO
NaTy K aHAJOTHMYHLIM HHCTPYMEHTAM, CPOKH DOFAIIEHHS KOTOPhIX COOTBETCTBYIOT CPOKaM, OCTEBUIHMCHE A0 HX
noraienMs, (aKTOPOR, XaPAKTEPUIYIONIMX WHAMBHIYANBHYIO T[UIATEXECNOCOOHOCTE 3a8MIMKA, H PHCKOBbLIS
XapaKTePUCTHRKH QHHAHCHPYEMOTO IPOSKTA MYTEM AUCKOHTHPOBaHMA OyAYIHHX JEHEKHBIX TOTOKIB.

@unancosnie 0543aTeILCTB2, OLEHNBACMbIE [0 CRPABSAAHBOH CTOHMOCTH, W3IMEHEHNR KOTOPGH 0TpaxanTes B
cocTase NPHGLLTH HIKH YORITKA 32 EPHOT

duHancoBBIe 06H3aTEABCTBA BKTIOYAIOT OJNTOREIE 00A3ATENHCTRA B BUAE Bbimycka obnuraumit ([IpuMeuanue 14).
CrnpaBennuBas CTOMMOCTh TaKMX (UUHAHCOBBIX MHCTPYMEHTOB COOTBETCTBYET CTOMMOCTH, ONpeAenfemMoll B
COOTBETCTBHM JIAHHBIMH O PHIHOMHON CTOMMOCTH, ONpelenseMoll Ha OCHOBE KOTHPOBOK AHNEPOS [l0 AHANOTMYHBIM
(MHAHCOBLIM MHCTPYMEHTAM; AMGO B COOTBETCTBUM C OOWIENPUHATHIMH MOIENAMH PAcyeTa CTOMMOCTH Ha OCHOBE
AHAAK3A AMCKOHTHPOBAHHBIX AEHEXKHDLIX NMOTOKOB C HPUMEHEHHEM MPOLEHTHBIX CTaBOK, HCIONL3YEMBIX B PAIHOYHbLIX
COCIKAX HAa COOTBETCTBYIOLLYIO ATy C AHAIOTHYHEIMH YCHOBUAMHM, KPEAWTHLIM PHEKOM M CPOKAMH, OCTABIIHMHCA 2O
noralieHus.

OueHka crpaselI¥Boil CTOMMOCTH (RHAHCOBLIX HHCTPYMCHTOB, OTPAKEHHBIX B ©T4eTe o (IHHZHCOBOM
MOGKEHNH 10 CIPARENNHBORE CTOHMOCTH

B caepytouiell Tabnuue APEACTABNEH aHANH3 (PUHAHCOBBLIX HHCTPYMEHTOB, OLEHMBAGMBLIX MOCTE MEpROHAYANLHOTO
HpU3HAHHA NO CHPaREANMBOM CTOMMOCTH, [0 KATErOpHAM (MepapXhu) MCTOYHHKOB M CNoco0OBR OnpeseseHns
CripaBessinecii CTOMMOCTH. KaTeropuu HUCTOUHHKOR M CIOco0OB (YpOBHU MEpapXuu) RONYUeHHMA HHPOpMauuy o
CTIpABeAIHBOM CTOUMOCTH HA OCHOBE PHIHOYHBIX JaHHBIX:

1) cnpapelinBaid CTOUMOCTs HHCTPYMCHTOB, OTHCCCHHBIX K KaTeropik I, ONpeacensacTca mno HE Tpﬁ'ﬁ)fI‘DHJ,HM
KOPPEeKTHPOBKH KOTHPOBKAM COOTBETCTBYIOHIMX aKTHROR U 0B43aTeNLCTE HA AKTUBHBIX PBIHEEX,

2) cnpaBeasiMBas CTOMMOCTE MHCTPYMEHTOB, OTHECEHHBIX K Kareropud I, olleHBBaeTCR HA OCHOBE MCXONHEIX JaHHEX,
KOTOpPbIE HE ABNRKOTCH KOTHPOBKAMH, QNPEASNCHHBIMH ANA KaTeropuu I, HO KoTOpble ABARIOTCH HabMogaeMHIMU Ha
PBIHKE JJIA aKTHEA WK o0s3aTesnseTBa TG0 HATTPAMYTO (HENOCPEACTEEHHO KOTHPOBKM), JHOO XOCBEHHO (NONYHYEHBI Ha
OCHOBE KOTUPOROK);

3) crpeRcAfHMBas CTOMMOCTb (DHHAHCOBBIX WHCTPYMEHTOB, OTHECeHHBIX K xareropad I, ouenupaerca ¢
HCHONbI0BAHMEM METONMK OUeHKH Ha OCHOBE HCXOIHBIX NAHHBIX INSd aKTHBA UNH 0O0I3aTenbCTBA, HE ABJIRIGLLHMXCH
HaGRIOAAEMBIME PRIHOYHBIMH TTOKA3aTeNAMH (HeHaOMoAaeMbie HCXOIHBIE JaRHBIE).

30 srous 2015 T,
Kareropyi HCTOUHHKOR ¥ croco0oB nonydeHns uHopManuy I
0 CIIPABEANNECH CTONMOCTH
Dunancopble 0043aTENLCTBRA, OLEHNBASMBIE IO CTIPABEANTHBOR CTOMMOCTH, H3MEHEHHA KOTOPOH (6 018 649)

OTPAKAKOTCH B cocTape NpubLIK #unM yosiTxka (Npumeyanue 14)

Pexnaccudukanys HUEAHCOBBIX HACTPYMEHTOB Mexay kareropusmu 1, I i I1] B TeueHHe Texyllero Hnn npeabIyIKX
OTYETHBIX [IEPHOIOR HE MTPOH3BOAHIACD,

23. ¥aparaesne GHHAHCOBLIMH PHCKAME

VUpaBneHue PUCKaMit RBIAETCA CYUIECTREHHBIM 2AEMEHTOM onepalyonHoli gestentsHoctH Komnannu. JlesTelbHOCTS
KoMnaHuK MOABEPHEHA CHENYIOIIUM BMIaM (QHHAHCOBLIX PHCKOB: KPeIWTHOMY DPHCKY, PUCKY JIMKBHIHOCTH H PUCKY
U3MEeHEHHS TPOLEHTHHIX CTAROK. I NaRHOH 3ajaueil ynpaRneHHs (WHAHCOBLIMM pPHCKAaMHM ABIIETCA ONpeHelieHHue
NHMHUTOB PHUCKA ¢ JajibHeiimnM obecnedeHueM cOOMIOACHMA YCTAHOBREHHBIX JMMHTOB H HPYTHX MeP BHYTPEHHErQ
KOHTPONA.

KoMmawuss ne rioiBepiKeHa RANOTHOM PHCKY, BBHIY OTCYTCTBMS BKTHBOB H 0OS3aTeNbCTB, BbIPAKEHHBIX B
HHOCTPaHHEIX BAMIOTAX.

TIprMedaHks Ha CTpadsLax 9 - 35 COCTABIBIOT HEOTBEMBEEMYI} YaCTL HacToAllell DHAAHCOBOH OTUETHOCTH.



O6mecTBO ¢ GrPAHNYEHHOI 0TEETCTREHHOCTRIO «Apuep Punancy
Hpumenanus k BpoMexyFouHoH QiiIaHCcOB0H 0THETHOCTH 32 6 MecalleR, okonyaBmuxca 30 mona 2015,
B meicavax pocculickux pyoneil, ecau ne yrazano nuoe

B Komnapwu ACHCTBYeT CHCTEMA OCYIIECTBISHHA KOHTPOJIA M yOpasieHHs puckami. OpradoM, (QOpMHPYROLIEM
NONUTHKY YOPABJIEHHA PUCKaMi, sBhaeTca cofipaHMeé YYACTHHWKOB W IeHepanbieii Aupextop Kompanmk (manee —
DYKOBOACTEO KoMmanus).

IMpouenypet No ynpapieHn:o GHHAHCOBLIMM PHCKAMH DETYAMPYIOTCS BHYTPEHHUMIK JOKYMEHTAMH M YAPaBIAIOTCH
TOCPEACTBOM OTNAXEHHOH CUCTEMbI BHYTPEHHEFO KOHTPOJIE, BKIIOYAIOWEH NpoLeRyps!, IPUMEHIEMBIE PYKOBOLCTBOM
KOMMNaHHH 1O NIAHUPOBAHMIO, BHANH3Y U KOHTPONIC 33 OCYIUECTBACHAEN (HDHHAHCOBLIX CIIepallni.

B BHOY HE3HaYHUTCNBHOIO MacinTafa AedrensrocTH KoMNaHuy KOHTpPONE 33 PHCKAMMW H OCYHIECTBIICHHE onepauuﬁ,
MOABEDHEHHBIX PHCKY, CCYIHESCTBAAIOTCA €ANHEIM OPraHOM - PYKOBONWTEIICM Komranus.

KpenuTupii puck

KpepuTHeli prck 970 pick Toro, yto Komnamus noHeceT yORITKH BCACACTRUE TOTO, UTO ef 3aEMIGHKA K KOHTPAreHThl
HE BBIMONHSAT CBOM JAOrOBOPHbIE 00A3aTENsCTBA. KOMIAHMA YNPABJAET KPEAHTHLIM PHCKOM IYTEM YCTAHORJICHMS
NpefensHOTO pasMepa pHUCKa, KOTOPLIH OHA TOTOBA MPUHATE [0 OTHENbHBIM (MHAHCOBHIM HHCTPYMEHTaM,
KOHTpareuTaM, reorpadMuecknM MAM OTPacNeBbM KOHLEHTpanMAM pHCKa, a TakKe € IOMOLIBI0 MOHHMTOPHHIA
coOmoaeHust YeraHOBJICHHBIX JINMUTOB pHCKa,

Komnauus noasepraeTcd KPEAWTHOMY DHCKY, T.C. PHCKY HEHCTIONHEHHS CROMX OON3&TCNECTB ORHON cropowoll mo
$HUHAHCOBOMY HHCTPYMEHTY H, BCIEACTRIE 3TOTO, BOSHHKHOBEHMS ¥ APYTOH CTOPOHBI (puHAHCOROTO YOBITKA.

anaanennc KPEAUTHLIM PHCKOM OCYINECTBREETCA NOCPCSACTROM PETYIAPHOTO aHanu3a crocoOHOCTH CYTUCCTBYIOLHX U
[MOTCHIHAJIGHEIX KOHTPAr¢HTOR BRINOIHATE CBOH odazarenseTrBa o HPOLCHTHBIM [OXATCKEM, IOTALICHHK} OCHOBHO
CYMMEI nojara nu ,E[ﬁﬁﬂTOpCKOﬁ 3AA0IDKEHHOCTH, & TakXe, IIpH HeoOXOAUMOCTH, MOCPENCTROM NIMCHEHUA KPEIHTHBIX
JNHMHTOR.

KoMmnanmus yCcTaHaBNHBACT YPOREHEL CBOGTO KPENMTHOIO PHCKA 34 CUET ONPSASACHHUS MAKCUMAaNbHON CYMMbl pHCKa B
OTHOILGHYH OTHENBHBIX KaTeropuit (UHAHCOBBIX MHCTPYMEHTOB, KOHTPareHTOB, a TAKXKE OTpacnesblx (H
reorpa@uueckux} cerMenTos. JIMMuTH: B OTHOIIEHHM YPORHS KPEAMTHOTO PHCKA MO KOHTPATEHTaM, MHCTPYMEeTa,
OTpacnaM 3KOHOMHKH, PErHOHAM MepHOAHYecKH YyTBepipatoTcAa Pyxomoncteom Komnamui, Puck mo xamaomy
KOHTRATEHTY JONONHKTENBHO OrPAHUYKBACTCA CYONRUMHTAME, OXBATLIBAKIIUMY DalancoRLIE W BHEOANAHCOREIE PHCKH,
ycTagapnHeacMbiMi PykosoacTeoM Kommanuu, Tlepuopuueckd ocyliecTRISETCS MOHUTOPHHY (aKTHIECKOTO pasMepa
PHUCKOE B CPaBHGHWM C YCTEHOBIEHHHIMH JIAMHTaMW. B Lenax MOHMTOpPHHFa KPEeBHTHOIG DHCKE COCTABAKIOTCA
PETYNApPHELIE OTYETRI HA OCHORE CTPYKTYPHPORAHHOTO aHANU3a BHaHeca M (PHMHAHCOBBIX NoKasaTenel koHTpareHTos. Bes
HADOPMALHA O CYIECTBEHHBIX PHCKEX B OTHOILGHWH KOHTPAreHTOB ¢ YXYAAolelics KpeOUTOCNOCOOHOCTERIO
BOBOAMTCH Ko cseaeHus PykosoacTtea KoMnanuy 1 ananuzupyeTca UMH.

KomMmaHus oTCeXUBAeT CPOKH Horamenus 3aiimos 1 nebuTopeKol 3a10MKEHHOCTH,

ObGecnedenne i ApYrae HECTPYMEHThI, CHIZKMOINHE KPeAHTHEI prck

IMps HeoOXONMMOCTH, @ TAXKS B OTHOWEGHAN 3HAYMTENBHON YaCTH CPEACTB, Pa3MElISHHbBIX B (JHHAHCOBBIE AKTHEDI,
Komnanus nonmyuaeT ofecnededde B BHIe TOPYUMTENBCTB2 OpraHuzaumit u Guamueckux nuil. Takue PHCKH
TIORBEPTAIOTCH TIOCTORHHOMY MOHUTOPHHFY B aHUTHIUPYIOTCHE © NEPHONHYHOCTHIO HE PEKE OJIHOIO Pasa B Mecsl.

PazMep n Bua HeoOXOAMMOr0 3af0roBOre of0ecneueHns 3aBUCHUT OT OLEHKH KPEAWTHOTO pHCKa KOHTparcdTa. Tawke
BHEIPAIOTC PEKAMEH/IAIMHA OTHOCHTENBHO MPHEMIEMOCTH BHAOB 3a7I0M0BOT0 00ecHeHeRNs U 1apaMeTpoR OLEHKH.

Kommanng NORAYYaET rapaHTUH MATEPHHCKHX KOoMNaHK## 1io 3aiimam, ONPeROCTaBNAEMbBIM MX NOUCPHHM KOMITAHHAM.

OOecHeueHHe, Kax TPaBuc, NPHEMMAETCS ¢ J1EMBI0 CHIKEHHS KPeJ\UTHOTO PHCKa, 4 He ANg HCTIONB30BanyA B KaUeCcTBe
€/IMHCTBEHHOI0 OCHOBAHUSA I 0R0DperHs pasMellleHus CpefcTe B diMHAHCOBBIE aKTHERL. B cinyuae ogobpeHus caenxu
10 MPeAOCTABNERKIO 3aiiMa uil npuobpeTeHno Bexcenell, npenocTaBnaeMelx noa obecnedeHue, Kommasua monyuaer
uHopMannuo 0b obecrieueHUH, BXAOUA €0 BUA H CTOHMOCTH, PykoBoAcTBO KOMIAHMM NEPHOIMYECKH TIPOBOJWT
AaHMM3 TIPSROCTARTEHROTO  00ECAeueHns, 3HAKOMHTCA € JIOKYMEHTaMH, MOATBEMKAAIOLIUMHE  CYIDECTBOBAHHME
ripeltaraeporo o0eclieueH s, a Talke TPOBOAKT BU3YalbHbIH ocMaTp obecedens,

OueHKa W NIpHHATHE KaXAOre BHAa W o0meKTa obecreueHys MOMET BAPbHPOBATHCS B 38BMCHMOCTM OT KOHKPETHBIX
obcrostensctr. I{ak npasuno, KoMnanusg npuxumaer obecrieuenue ¢ TeM, YToOk MapaHTHPOBATE, [4E ITO NPUMEHKMO,
NOAYYCHHE W NOANSpKANME ANleKBATHON PA3HHLG! B cyMMax o0ecnedeHlsa W KPEARTHOrO PHCKA B TEUEHHE BCEro CpoKa
‘puuancosoro uHcTpymenta. Pyxopoacteo KoMnanus ycranaBnMBaeT NapaMeTphl N0 KAKAOMY HHCTPYMEHTY.
PyxoroncTeo KoMIaHMA TPOBOAMT MOHHTOPHHI PHLIHOMHON CTOMMOCTH 3aloroporo ofecneuenus, Tpebyer
fIpeAcCTaBle e JIONONHATENLHOTO ofecHeHeHys B COOTBETCTBMH C YCHOBHAMM 0a30BOTO JOTOBOpA, OTCNEKUBSET
PBIHOUHYIO CTOMMOCTE ofecneden s, NoNYHEHHOTO B X0/l IPOBEPKK JOCTATONHOCTH pe3epra nes ofeciiedeHne.

[pumeyanus Ha CTpauruax 9 - 33 COCTABNMOT HEOTLEMNIEMYIO YacTh HACTOMNIEH (MHAHCOBOI OTUETHOCTH,



O6u1ecTBO € OTPAHHYEHHOH 0TBETCTBEHHOCTRIO «Apuep MHHAHC)
Npumeqanns K npomexyTouHoit drmancosoii oT4éTHOCTH 32 6 MecuIER, OKOHUHBINHXCs 30 uionn 2015 T,
B murcauax poccuiickux pyonei, ecan ne pra3ane unoe

Bue0anancoBuie pHCKH

KoMmnanus NPHMEHACT RPHHHHTTHAABHO TY HC MOJTHTHKY YOPABACHWE PHCKAMK B OTHOIICHHH pHebanancoRbX PHCKOE,
YTO U B OTHOLICHRH PUCKOB, OTPAMEHHLIX B banance.

BanancoBas CTOUMOCTS cTaTell oT4era O (UHAHCOBOM NONCKEHNH De3 yueTa BIMAHNS CHIDKEHMS PHCKA BCAEACTBHME
HCTIONE30BARHA TCHEPANbHBIX CONAlleHMH 0 B3auMo3adeTe U corfamennit o npefocrapiieHsn ofecneyenus, Hanbonee
TOYHO OTP@KALT MEKCEMaJbiiblil pa3sMep KPEOHTHOTO PUCKA [0 AARHLIM CTATHAM.

ITo ¢unancopbiM MHCTPYMEHTAM, OTPAXaCMEIM TI0 CTIPABEINBON CTOHMOCTH, UX GalaHCOBAS CTOMMOCTDL IPEACTARNIIET
cobolf Tekymiuii pasmep KpeawTHOro pHCKA, HO HE MaKCHMANBHEBIE pasMep PUecka, KOTOPbIH MOMET BOZHHKHYTL B
6ynyieM B pe3yabTarte W3IMEHEHHH B CTOHMOCTH.

KpeauThoe kavecTBo GHHANCOBBIX AKTHBOB

MaxcHMaIbHas KOHLUEHTpal¥s KPCAUTHOTO PUCKA 110 KETETOPHAM @HH&HCOBHX HMHCTPYMEHTOB!

30 urona 31 nexabpn

2015 . 2014 r.

JeGuropckad 3al10KeHHOCTh 91 91
3afiMEI BRITAHHBIE 6014 592 6017260
JeHexHbie 1 NPUPEBHEHHBIE K HHM CPSACTRE 1277 521
Beero MakcHManbHas KOHIEHTDANUA KPEAHTHOIO pHeKa 6 015 960 6017872

PuHancoRLi¢ AKTHRE] N6 KPATEPHIO KAYCCTBA:

30 uons 31 pexabpsn

2015, 2014,

DUHAHCOBBIE AKTHER], KOTOPRIE HE TIPOCPOUEHbI U He 0DeCHeHEHbI 6015960 6017 781
OTHoweHN!e K COBOKYTTHOH CTOUMOCTH (HHAHCORbIX AKTUBOR 100% 100%

Henesxupie cpeAcTBa pasMelileHn) B faHke, 001a210M0IeM BHICOKUM YPOBHEM HAAEKHOCTH.

Prck anKBHIAHOCTA

OIHNM H3 OCHOBHLIX PUCKOB, NPUCYIIHX AeATelbHOCTH KOMIaHUH, SIBASETCA PHCK NHKBMAHOCTH, PHCK NHKBHAHOCTH
3TO PHCK HEMOCTATOMHOCTH CPEICTB AN TIOTAlleHKs oGA3aTENbCTB, CBA3ARNEIN ¢ DHHAHCOBRIME HHCTPYMEHTAMH, NPU
HaCTYNCHHH (PAKTHYECKOro CpoKa HX OINAThl. YNpaBieHMe RUKBUAHOCTHIO KOMNaHW# HampasieHo Ha obecneuenue
HAMJIEKAIIEFO H CBOGBPEMEHHOTO NOTalleHus Beex o6a3aTeascTB N0 (PUHAHCHPOBAHKIO B 0603puMoM Oyaymem. s
YCTaHOBAEHMS JMMHTOB B OTHOIIEHMH pHeKa JHkBuaHoctd y Kommannu umeercs craGunbHas (QuHaucopas Oasa,
BKJIOYaloLad B ce0% OCTAaTKyA Ha cueTe B 0aHKe K KPeAMTHBIE IMHVY, TPEACCTARNEHHbE JaRKaMH YYacTHHKY KoMauun
(Mpumeydanne 20}, KOTOpbIe MOTYT ObITL HCHONB3OBAHD! A8 OfecTeueHHs noTpeOHoCTel B THKBUAHBIX CPEACTBAX.

PykososcTso KoMnanuu OCYNIECTRISAET YNPaBAEHAE AKTURaMH C YYETOM JIMKBHIHOCTM M KOHTPOINpYET Oynymme
MOTOKH AEHENHbIX CPEICTB U THKBMAHOCTE Ha NepuoArueckoil ocuose, Ilponecc ynpasnenud AMKBHIHOCTRIO BKNIOYACT
B cefA: MPOrHOZKUPOBZHUE OXHMAAEMBIX MOTOKOB ACHEXKHBIX CPEOCTB M OLUEHKY HeoGX0AHMOre oGLeMa JMKBMIHBLIX
8KTHEOB, KOHTPOMb 33 [OKA3ETENAMM JMXBHIHOCTH GanaHca KoMnanua cormacHO BHYTPEHHHMM M PETYIATHBHBIM
TpebosaunaM; AvBepcHGUKALMIO HCTOUHHKOB (PMHAHCHPOBAHMA W MOHWTOPHHT KOHLEHTpallMH KpPeauTopoB BO
u3zdexanue Ype3MepHoll 3aBHCHMOCTH OT KPYNHBIX WHAMBHAYATLHEIX KOHTPATEHTOR; YIPABICHHE KOHUEHTpauneil
CPOKOR NorallleHyA 3afeIKeRHOCTH, & TAKKE MOAACHKANNE NNIAHOB AelCTBHi Ha ciyuall BO3SHUKHOBEHNS NOTPEOHOCTH
B JHKBHAHBIX CPEACTRAX H HeoOXOANMOCTM (PHHAHCUPOBBHMS. JTH NJIAHLl HANPABIEHLl Ha paHHee OTIpeAcieHue
MPU3HAKOB CTPECCOBBIX OOCTOATENLCTE M COREPKAT OMUCAHME MOCNEAOBATENLHOCTH AcHCTBUU ANS YPETyAHDOBAHMSA
CHOMHBIX CUTYAHNH, BbI3SBAHHBIX CHCTEMHBIM HTH MHBEIM KPH3HCOM.

KoMmnaHua noapsep:uBaeT COOTBETCTBHE HOPMATHBAM JHKBHAHOCTH Ha MEPHOIMYECKOH OCHOBE B COOTBETCTBUM C
yTEEPKNEHHOH NONHTUKOA MO YIIPABNEHHIO PHCKAMH,

AHAIN3 IUKBHAHROCTH [0 CPOKAM Noraulenss (UHAHCOBbIX AKTUBOB 1 00R3ATENBCTE NPEACTABNECH HIXKE.
[lpy MoAroTeBKE RAHNBIX N[O aHAAM3Y PUCKa AUKBHEHOCTH HNPHMEHEHL! CNENYHOLiHE MOAXOAR. JIeHeKHBIE CpeicTBa
MpencTasnsAoT coboit BhICOKONMKBUAHLIE aKTHBEL, KOTOpbie oTHeceHs! Kk xateropuu «Jfo | mecsuarn. HeGuropcekas u

KPCHWTOPCKAA 38M0MKECHHOCTE OTPAXKEHA COITIACHO CPOKAM NOFaunleHHs, NPEAYCMOTPEeHHBIM YCHOBHAM JOr0BOpPOB,
3a8KNIOYEHHEIM ¢ KOHTpareHTaMi.
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[pumeyanus na CTpanuLEx § ~ 35 cOCTABNMIOT HEOTHCMIEMYIO HACTh HACTOAILEH (PUHAHCOROH OTYETHOCTH.



OfmecrBo ¢ crpaHHYeHHOl 0TBETCTBEHHOCTHIO «Apuep PHHaHCY
TIpaMenanus K BpOMeXYTOYHOH PHBAHCOBOH 0TIETHOCTH 34 6 MecueB, okeHaHBIIHXcH 30 Hious 201351,

B mwtcavax poccufickux pybneti, ecnu Re yKa3ano unoe

Menee 1 Toga Or1 roa Hroroe
Ao 5 aer

Ha 30 sronn 2015 1,
OHUHABCOBLIE AKTABLI
3aiiMsl BELIAHHKE 119854 5894738 6 014 592
Jeburopckad 3a0EEHAOCT 91 - 91
JeHe:KHBIE M [PUPABHEHHEIS K HEM CPEICTRE 1277 - 1277
banaHcoBas CTONMOCTE 121222 5894 738 6015 960
dunaHCOBBIC 00N3ATENBCTES
Joenrobrie 0b6A3aTenLCTBA (118 649) (5 900 000) (6018 649)
IpuBnevesHAL e 3alHMEI (547) - (547)
KpeanTopckad 3a0MKEHHOCTE (3) - 3
BaniascoBas CTOUMOCTL (119 159) (5 900 000) {6 019 199)
Uncran HaHAHCOBAS BOINNAS 2023 {5 262) (3239)
Ha 31 gexafps 2014 .
DuRaHCOBbIE AKTHELL
3aliMBl BEIRAHHbIE 122 522 5894 738 6017 260
Hebwropckan 3a10/KEHHOCTD 91 - 91
HeHexcHble M NTPpUpaBHEHHLIE k HUM CpelcTea 521 - 521
BanaHcoeag cTORNMOCTL 123 134 5894 738 6017872
Mdurancopbie 00A3ATENLCTRD
Ionroepie 00a3aTensCTea (120 124) (5 900 900) (6 020 124)
IIpuBnedeHHble 3aHMbL {529} - (529)
KpeasTopckas 3aA0KEHHOCTb (216) - (216)
Banancosas CTOHMOCTE (120 869) (5 9060 000) (6 020 869)
Yuerast PHHAHCOBRS NOZHIHHA 2265 (3217 2 957

Puck mamenenis NpOHEHTHEIX CTABOK

PHCK M3MeHEHHd NPONEHTHLIX CTABOK 3TO PUCK HIMEHEHHf J0X0Q0B W pPackoAoB KoMmaanu, CTrouMOCTH ee
(])HH&HCOBB]X HHCTPYMEHTOB H MOTOKOB ASHEMHBEX CpeACTB BCHENCTBHE H3MCHEHHA TROHEHTHAIX CTABOIK.

KoMmianus MoABEpKEHa BAHARMIC KoneOGaHui npeobnagaiouiyx polHOYHLIX NPOLEHTHLIX CTABOK HA ¢ (MHAHCOBOE
TIONOXEHUE B CHAY PUCKA M3MEHEHHS CNpaBeliHBoil CTOMMOCTH YKa3aHHLIX (PHAZHCOBLIX HHCTPYMEHTOB, NOCKOIBKY
Buizlana 3aiimbt (IIpumedanne 10) ¥ npusnexia 0GANFALHOHKLIH 3a8M B HOpMe BLUTYILICHHBIX ZOMIOBRIX 00A3&TENLCTR
(IMpwmeuanne 14) mo (HUKCHPORAHHLIX TPOUCHTHEIM CTaBKaM. I1p¥ 3TOM pa3sMetlieHue d MPHBJICUEHHE CPEICTB [0
GHKCHPOBAHHALIM HPOUCHTHBIM CTARKaM, He MNOJBepracT KOMDAHWIO DHOKY M3MEHEHHS COPABEANHBOR CTOMMOCTH
TIOTOKOE JEHEIKHBIX CPENCTB.

Pucx uzMeHenws MPOLENTHBIX CTABOK BO3HHEKACT B Cﬂy‘{'aﬂ){, Korja uUMeroiiHecad HIIH NPOTHO3HPYEMEBIC 8KTHBBL C
onpeacneddbiM  CpOKoM  ITOFRUICHHA GonnpUIC MOY¥ MEHLIIE [0 BENHUMHE HMEHOUIMXCH HAW NPOTHOZHPYEMEIX
0053aTENLCTE ¢ AHANOrHYHBIM CROKOM TTIOTELICHA.

CnpaBefnmMsas CTOUMOCTh ACHGXHEIX TOTOKCOE N¢ NIPOUSHTAM, YNIAYABAEMBIM 3aEMILMKAMM [0 [IPSAOCTABICHHRIM
Komnanuell 3afiMaM, OpeBsNuacT COPABEUIMBYIO CTOMMOCTL ASHEKHLIX MOTOKOB, HanpapideMsx Kommanueli Ha
BbINJATY NPOUEHTOR 110 KYNIOH&M, BLITLIAYUBAEMLIM COTTIZCHO YCNOBUAM NpUBReYEHHOre o0IHIalMOHHOTO 3aiiva.
YrpasneHde pHCKOM W3MEHEHHS APOLEHTHBIX CTABOK BKAIOUAST B celd, NOMUMO asaju3a NPOueHTHO! Mapicn, ananns
4yBCTBUTEALHOCTH YACTOH NPOUEHTHOH MapKK K Pa3IuuNbiM CTAHAAPTHLIM 4 HECTAHNAPTHEIM CUSHAPHAM H3MEHCHMS
NPOLEHTHBIX CTABOK.

Hpumeuanna va crpaauuax 9 - 35 coctasnaior HeoTEEMIIEMYIO HacTh HacToAneH GpuHaHcoBOH OTHETHOCTH.



OGmecrgo ¢ orpaHHUeHHOH 0TBETCTBEHHOCTLIO «ApHep Dnnaney
Hpumevauns k npoMexyToutoii Gpunancosoii 0THETHOCTH 3a 6 Mecales, OKOHMHRHXCH 30 moun 2015 T,
B muicauax poccuiickiex pyneti, eciu He YKAIAHO UHOE

CJleﬂ,yT:OIJ_IHe.(bHHaHCOBBIe HHCTPYMECHTE! COACPKAT CIEAYIOIERE NMPOLECHTHEIE CTABKH.

30 miona 26815 r. 31 nexabps 2014 1,
Baaaxcoean Baaxanucosas
% TOROBLIX CTOMMOCTh %% roRoBLIX CTOHMOCTL
POunancoBbie AaKTHBL!
3aiiMbl BoInAHEbIE 8.85% 6014 592 8.85% 6017 260
@unancoBbie 00A32TENHLCTBA
Jonrossse obs3arenscTsa 8.75% 6018 649 B.75% 6020 124
ITpuBReuerHble 3afiMbl 7% 547 7% 529

Baxorubiii prer

Komnanun ocylecriser AesTelbHOCTh ha Teppuropuu Poccuiickoli Denepanui. AKTUBBI, CBA3ZHHBIE ¢ RBIZAHHEIM
3a#iMoM, ¥ 0843aTeNLCTRE, CBA3AUHLIE C BRITYIICHHLIMU ZOAMOBRIMH 0052aTERECTBAMU B BlAe 0ONHTaUHOHHOTO 3aliMa,
a Taxxe ApyrHe UHaHCOBLIE HHCTPYMEHTH KoMnauuK HOMHHNPOBRaHKL B RaNkoTe Poccriickolt Menepanuu - pybmax.
KpoMe Toro, 8 COOTBETCTBHY € HOTOBOPHHIMH YCACBUAMH JeHEXHBIE MOTOKH MO {PHHAHCOBEIM HHCTPYMEHTaM HE
CBA3aHbl C HIMEHENYMEM Kypea py0sia Tio OTHOLICHUIO K APYTHM BaBIOTAM,

Komnanus He OCYUICCTBIHET NEATENIBHOCTE, CBA3ZAHHYHY C NONYUCHHEM l'lpldﬁb[ﬂl*i OT HAMEHEHHA BANIOTHLIX KYPCOR H HE
OCYIMECTBIACT CPOUHLIE CASHTKH, HOMHEUPOBAHKLIS B HHOC’[‘paHHOP’l BAJIKOTE.

VUnNTHIBAT YKA3aHHBIS OGCTOHTGIII:CTBa, HM3IMeHEHHI NIOGBIX BANIOTHRIX KYPCOB HE OKa3ulBAIOT CYUICCTBEHHOTO BRAAHNA
Ha (UHZHCOBOS NMONMKEHUE, OLEHKY CTOMMOCTH (DHHAHCOBLIX AKTHROB W 0OS3ATENLCTB, & TAKXKE NOTOKM JEHEXHBIX
cpencts Kommanun.

B 10 ke BpeMs 3HAUUTERLHEIE KoAeGaHHA BaIOTHOTO kKypea pybis (Oonee 30%) BNRSIOT, IpeXkae BCEro, Ha IKOHOMUKY
Poccuiickoll Penepanyy 8 Ugi0M, 4 3HA4MT, KOCBEHHO MOTYT NOBJIHATE U HA JeATENRHOCT: KOMIIaHHH,

B dacrHoCrH, 3HAUMTeNRHOE obeclleHeHue pyﬁjm MOMET [PUBCCTH K CHIDKEHWID peanmoﬁ CTOPMMOCTIH aKTHEORB
IMHTENTa, HOMHHHPOBRAHHLIX B pyﬁ.ﬁHX, TAaKUX KaK GaHKOBCKHE ACIO3NTEl U neﬁu’ropcxasi 2AJ0JEKEHHOCTE.

BamoThsiii pack HaXOUUTCA BHE KOHTpONs lesrenbHoctd Komnanug, u 3aBucuT ot o6LIeaKOHOMKHYECKOM CHTYallUuH B
cTpaxe.

[To MHEEHIO PYKOBOACTEA Komnanxu, sajtoTHBIS PHMCKH IO COCTOAHHKY HA O’I“lé’I‘Hny ary MkrHHMalbHEL

24, Yenossble Gaxrel

Hamnoroepoe 3aKonoaaTelbLETED

Hanwsue B HaROTOROM 3aKOHGAATERLCTRE Poccuiickol denepalysn MookeHult, KOTOprIE MOFYT UMETh OoJlee QIHOID
TORKOBAHHA, CcrnocODCTBYET BBIHECSHWIO HANOMOEbIMY Opranamy pemeHufi, OCHOBAHHBIX HA CODCTBEHHBIX
NPOY3BONEHBIX CYXKAGHUAX. ITO 384acTYIO TIPHBOAMT K HEOOXOAMMOCTH OTCTEMBAHHA HANOTOIUIATEILLIMKOM CBOMX
UHTEPeCOB B CY/AE BCACACTBHE OTAMYHOTC OT NO3UIIMH HalOroffaTeNbLINKa TONKOBAHES HAACTOREIMH OPraHaMH HOpM
HAJIOOBOTO 3AKOHOAATENECTRA, CENyeT HMETh> B BHIAY, YTO HAlOTOBBIE OPraHbi B UENIX TOAKORAHWUA AcicTRui
Komnanuy Moryr, B 4acTHOCTH, MHCIIONB30BATh pabiACHEHME CyAcOHLIX OpPraHoB, 3aKpeNUBLIRX [ROHATHA
«HeoBOCHDBAHHON HANOroBOH BHITOABIY ¥ «ACHCTBUTENEHOTO 3KOHOMHYECKOTO CMBICAA ONEPALMUY, & TAOKE KPUTePUn
«Aenosoll Lenuwy» cAeNKu.

Taxasn HEONPEHCTICHHOCTS MOMET, HaMpHMED, OTHOCHTBCA K HAAOTOBOH TPAKTOBKES (I)PIHaHCOBle HHCTPYMCHTOR H
OHPENSACHHID PLIHOMHCTD YPOBHA HEHOBLIX OOKA3ATENeH No CAeKaM. Pyxosonc*rao KoMrianuu YBEPCHO, UHTO RCE
HEOOXONUMBLE HAIOIOBLIE HAYNUCISHUA NPOUIBENCHEL, W, COUTBETCTBEHHO, HAYKCIEHUE COOTBETCTEYHIHX DEIEPBOR B
l'lpOMe}I(Yl'D‘l}lOf"[ dechonoﬁ OTYETHOCTH He Tpeﬁye'rcsl.

Hanorosbie opransi MOTYT [IPOBOAUTE NPOBEPKY HANOTOBOH OTYETHOCTH 34 HOCHENHHE TpU roga. OnHaKo IpoBeieHUe
HATIOrOBON IPOBEPKH He O3HANAET, UTO BbIUECTOALIMIL HAZOrOBEL OPraH HE MOMET NPOBECTH NPOBEPKY IOBTOPHO.
KpoMe TOTO, B COOTBETCTBHMM ¢ pasbAcHeHuamMy KoHeTwrylmonyoro cyna Poccnitckoit $enepanyn cpok, 3a KOTOpbLH
MoeT GBITE HPOBEPEHA HATOTOBAR OTYETHOCTH, MOWET NPEBBIIATEL 3-X FETHWUH NepHOA, YCTAHOBICHHBIH HANOrOBLIM
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INpunevanun va cTparuiEx 9 - 35 COCTERNAIOT HECTHEMNEMYIC YACTE HACTOAIEH {IHHEHCOBOMR OTHETHOCTH,



OfmiecTeo ¢ OTrpaHNYeHHO 0TEETCTREHHOCTLI0 «Apuep Dunance»
NpaMeuanna K npoMexyTouHoil dnuancoBoit 0THETHOCTH 32 6 Mecsier, oroaanupntaxest 30 nonst 2015 r.
B muicanax poccuiickux pybneil, eciii He yKA3AHO HHOC

3aKOHOJ@TENLCTROM, B CAyJae NPH3HAHHA CYAOM (pakTa BOCHPENSATCTBOBAHMS INPORE/SHUID NPOBEPKH HATOFOBBIME
opraHaMi.
Onepaunonnas cpeda

Prinxn paseuBarolMxcs cTpad, Takue kak Poccuiickan (denepaiys, NoABepkeHs! OeHCTBUIO DA3THYHBIX PUCKOB,
BKMOYAA IKOHOMMMECKYE, DONHTHYECKME, COUMANbHbIR, IOpHIHYecKkHe W 3aKoHohaTelbeble puckd. OmblT HPOLLTOro
NI0KA3bIBAET, YTO KAK NOTEHIMAJBHBEIE, TAK H (AKTHYECKH CYUWIECTBY:ON(He (HHAHCOBLIE TPYIHOCTH, HAPARY C
YBEJHUSHHEM YPOBHA BO3MOXKHEIX PUCKOB, XapakTepHBIX M8 MHBECTHIME B CTpanbl ¢ pa3B#Baoieiicd 3KOHOMUKDH,
MOTYT OTPHHATENLHD OTPAa3TECH KaKk Ha 3KOHOMHKe Poccnlickoll Pepepanuy B HeNoM, TaK M HA €6 HHBECTHIHOHHOM
KJIFMATE B YACTHOCTH,

HopMaTHBHO-TIPAROBOS DErYAHPOBAHUE HENOBOH akTMBHocTH B Poccuiickol (efepainz no-npexHeMy IOAREPKEHO
OBICTPBIM HM3MEHEHMAM. CYLIECTBYeT BO3MOKHOCTh DPA3NHYHOM WHTCPNPETALMY HAJOFOBOrO, BAfIOTHOTO ¥
TAMOMKEHHOT'O 3AKOHONATENLCTRA, A TAKAKE APYTHE TIDAROBRIE H GHCKaNbHbIEC OTPAHUUEHHUE, ¢ KOTOPBIMA CTANKUBAIOTCS
KOMMAHHH, OCYHISCTBIIAIIIHE AesTeNsHOCTE B Poccufickoit @enepain. Bynyuiee nanpaeieHne passurus Poccuitckoi
@enepaluy B GONBHEIOH CTENEHH 33BHCUT OT 3KOHOMHYESCKOH, HANOTOBOH M KPEOUTHO-ASHEKHOR IMONHTHUKH
rOCYHApCTRa, APHHHMaEMbIX 3aKOHOB H HOPMATHBHBIX AKTOB, 4 TAKXKE WIMEHCHRHE NONNTHHECKOH CHTYalUH B CTPaHE.
Muposad (HUHAHCOBAA CHCTEMA HPOAOMKAET HCILITBIBATL CEPhE3HBIC NPOORCMEL, BO MHOTHX cTpaHax CHU3HINCDH
TeMIBI IKOHOMHYECKOTO pocTa, TaiKe BO3IpOCHa HEeolPeAENeHHOCT, B OTHOLIGHNN KPEAUTOCTOCO0HOCTH HECKOILKIX
rocyaapcTe EBpo3oHb! M (PHHAHCOBBIX HHCTMTYTOB, HECYIHMX CYWISCTBSHHEIC PHCKWM 1O CYBEPCHHAIM JIOATAM TAKHX
rocynapeTe. 3TH NpobneMbl MOTYT NMPHBECTH K 3aMCANCHBIO TEMIIOB POCTa HNY pellecchH 3KoxOMUKH Poccmlickoii
Degepanny, HebnaronphsTHeiM 00pazoM CKa3aThCsd HA ZOCTYNHOCTH M CTOMMOCTH KalHTana Ad baHka, a Takme B
tenom Ha BuaHece banka, peayAbTaTAX €rQ AEITEREHOCTH, PUHAHCOBOM NIOJCKEHUY H [IEPCTIEKTHBAX PasBUTUS.
Tlockonexy Poccufickan ®enepauus NpouzBOENT M 3IKCTIOPTHpYeT Oonblime oObembl Hedtu u raza, poccuiickas
DKOHOMHUKA 0COOEHHO YYBCTBHTENLHA K WIMCHEHHIO UeH Ha He(iTh M a3 Ha MHUPOBOM PBIHKE, KOTOPBIE 3HAYHTENLHO
xoaebanuce B 2014 1 2015 rozax.

25, CoOpITHI HOCTE OTIETHOH RATLE

CyinecTBeHHBIX coBbITUH, NPOUIOIIENNINX NTOCHE OTYETHOM ZaThi, He Gbiio.
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