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OO0uecTBO ¢ OrpaHHYeHHOl OTBETCTBEHHOCTRIO «Apiep PunaHC»
Ot4er 0 npubbLIAX H yOBITKAX H MPOYEM COBOKYNHOM A0X0/€ 3a rofl, okoHuuBmuiics 31 nexadps 2014 r.

B meicavax poccuiickux pybneii, eciu He yKa3aHo utoe

IHpume-

YaHHUs 2014 2013
INpouenTHbIe DOXOBI 5 381616 =
IIpoueHTHBIE pacXosl 5 (377 570) -
YucThlii MpOUEHTHBIH A0X01 4 046 -
I[Tpoune onepalUoHHLIE TOXO0/Ib] 38 BEIYETOM PACXOI0B 6 (2 462) o (250)
}I{’z;:mm Ha COAICPKaHHE MepPCOHaTa U aIMHHUCTPATHRHEIE Pac- 7 (1 295) @ 617)
[Ipo4re 10X0MbI 32 BEIYETOM NMPOUHX PACXOLOB 8 515 951
Ipu6b1aL/(yGLITOK) 10 BHIYMETA HAIOTA HA NPHOLLIL 804 (1916)
Hoxop/(pacxon) rno Hajlory Ha npuodbiIb 9 (162) 524
Yncras npadbLib/(y6bITOK) 32 roa 642 (1392)
Bceero copokynubIx Aoxoa/(pacxea) 3a roa 642 (1392)

@uUHAHCOBAs OTHYETHOCThL, TPEACTAaBJIeHHAas Ha CTpaHMuUax ¢ 5 mo 35, noamucaHa OT HMeHH KoMnaHum
000 «Apuep DuHaHCY « » anpens 2015 ropna:




O6mecTBo ¢ OrpaHH4YeHHOi 0TBETCTBEHHOCTLIO «Apuep DHHAHC»
Oruer 0 PUHAHCOBOM NMOJIOKEHHH MO COCTOAHHIO Ha 31 nexabpsa 2014 r,
B moicavax poceuiickux pybaeil, eciiu He yKazano uHoe

Ipume- 31 nexabpsn

YaHus 2014 2013
BHEOBOPOTHBIE AKTHBBI
3aiiMb1 BeIIaHHbBIE 10 5894 738
OTnoXeHHBIN HANOTOBBIH aKTHB 9 221 214
BCEI'O BHEOBOPOTHBIE AKTUBbI 5 894 959 214
OBOPOTHBIE AKTHUBBI
3aiiMbl BbIIAHHBIE KPATKOCPOUYHBIE 10 122 522 -
Heduropckas 3a101KEHHOCTD 11 91 91
Ipouue aKTUBBI 12 3966 558
JleHexHble CpelicTRa 13 521 184
BCEI'O OBOPOTHBIE AKTHUBbI 127 100 833
BCET'O AKTUBBI 6 022 059 1047
KAITHTAJ U OBA3ATEJBCTBA
KATIUTAJ
YcraBHbiii kanuTan 18 10 10
JoGaBouHblii KanmuTan 19 1450 1450
Hepacnpenengnnas npuOsinb / (HaKOTUIEHHbIH yOBITOK) (467) (1109)
BCEI'O KATIUTAJ 993 351
BHEOBOPOTHBIE OBA3ATEJIBCTBA
Jonrosele 06s3aTeNLCTRA 14 5900 000 -
[IpueneyeHHbIe 3aiiMBbI 15 - -
O6s3aTensCTBA M0 OTIONKEHHOMY HaJIOTy Ha NpubbLilb 9 - -
BCEI'O BHEOBOPOTHBIE OBSI3BATEJILCTBA 5 900 000 -
OBOPOTHBIE OBSA3ATEJIBCTBA
Jonrossie 00s13aTe1bCTBA KPATKOCPOYHEIE 14 120 124 -
[TpuBneuenHble 3aliMbl KPaTKOCPOUHEIE 15 530 -
Kpeauropckas 3a10/KeHHOCTE 16 215 9
ITpoune obs3arenscTBa 17 197 687
BCEI'O OBOPOTHBIE OBA3ATEJBCTBA 121 066 696
BCEI'O KAITUTAJI U OBA3ATEJBCTBA 6 022 059 1047

®uHaHCcoBas OTYETHOCTh, NPEACTaBlCHHAs Ha cTpaHuuax ¢ 5 no 35, noanucana ot umend KomnaHuu
000 «Apuep PHHancy « » anpens 2015 rona:

-
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O011ecTBO ¢ OrpaHHYEHHOH OTBETCTBEHHOCTBIO «Apuep MuHaHC)
Otuer 06 H3MEHEeHHH KANNTAaJa 32 1oA, okoHYHBmMiica 31 gekabpa 2014 r.
B moicauax poccuiickux pybneil, ecnu He YKa3aHo uHoe

Yerapusbiit Ho6aBou- Hepacnpe- Beero
KanuTaja HBIH AeNEHHasn KAMUTAJ
KAMMTA NpUGbLLIL

Ocrartok Ha 01 suBaps 2013 r. 10 - 283 293
B3Hoc B KanuTan - 1450 - 1450
UToro onepanuu ¢ y4acTHHKaMH - 1450 - 1450
UYucrslit yopiTOK 32 2013 T - - (1392) (1392)
HToro coBokynHbIii 10X04 33 ToJ - (1392) (1392)
OctaTok Ha 31 gexabps 2013 1. 10 1450 (1109) 351
Yucras npubelis 3a 2014 1. - - 642 642
UToro coBokynHsb1ii 10X0A 3a rog - - 642 642
Ocrartok Ha 31 pexaGpa 2014 r. 10 1450 (467) 993

duHaHCOBas OTHETHOCTh, MpEeACTaBJeHHass Ha CTpaHMuax ¢ 5 no 35, moamucaHa oT uMeHH Kommnanun
000 «Apuep OuHaHC» « » anpeng 2015 ropa:
p ZHare»
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OO6imecTBo ¢ OFpaHHYeHHOM 0TBETCTBEHHOCTHI0 «Apuep DHHaHC»
Oryer 0 IBH:KEHHH JeHEeXKHbIX CPeCcTE 32 rojl, okoHYHBmMiics 31 nexadpa 2014 r.
B muicauax poccuiickux pybaeil, ecau He yKazano unoe

JBWKEHUE JEHEXKHBIX CPEJCTB I10 OIEPALIMOHHOI AESATEJIBHOCTH

Srl‘::é}au}l()HHBIe pacxofibl, CBsI3aHHbIE C OCHOBHOM JlesiTeNibHO- (5 570) (250)
AJIMHHHACTPATHBHEIE PACXOJIbI (723) (1637)
ITpoune NOXOMBI 3 BHIYETOM MPOYMX PacXo/l0B 62 221
Yucroe moctynaenne (HCNoJib30BAHAE) ICHEKHBIX CPEACTR MO

onepanHoOHHOI IeATeILHOCTH /I0 YILIATEHI HAJIOra HA NpPH- (6231) (1 666)
OBLIL

Haunor Ha npuObins ynjiayeHHbIi (133) -
Yucroe nocrynieHue (MCNoJbL30BaAHNE) IeHEKHBIX CPeACTB 0 (6 364) (1 666)

omnepa WHOHHOM AesATeNbHOCTH

JBUXKEHUE AEHEXHBIX CPEACTB IO UHBECTHLIMOHHOM AEATEJILHOCTH

3aiiMbl BbIJIAHHEBIE (5 894 738) 437)
[Toramenue BbIIaHHBIX 3aliMOB - 789
Yucroe nocrynieHne (HCNoJib30BaHHE) AEHEKHBIX CPEACTB 10 (5 894 738) 352

HHBECTHUHOHHOM NedTe/JIbHOCTH

JABUKEHHUE JEHEXHBIX CPEJCTB MO ®UHAHCOBOM AEATEJBHOCTH

dunancoBas NOMOIIb OT yupeauteseit - 1450
Brinmyck 10roBbIX 00513aTeNbCTB 5 899 263 -
ITpuBneyeHHbIe 3aiiMEBI 500 "
ITpouenTh! noNy4eHHbIe 10 3aiiMaM BbITaHHbIM 259 093 -
Brinnara kynoHHOro aoxona (257 417) -
Yucroe mocTynaenHe (HCNoJiL30BaAHHe) IeHEKHBIX CPEACTB 110 5901 439 1 450
(huHaHCOBOIl NeATEILHOCTH

Yucroe ypeanieHne (YMeHbIeHHe) AeHEeXKHBIX CPeICTB 13 337 136
HeHexHble cpelCTBa 110 COCTOSTHUIOHA Hayano roja 13 184 48
JleHesHbIE CPEACTBA N0 COCTOSHHIO HA KOHEL Iofga 521 184

@unaHcoBas OTUYETHOCTb, NpeACTaBieHHass Ha cTpaHuuax ¢ 5 no 35, moanmucaHa ot uMeHd KommaHuu
000 «Apuep @uHaHCY « » anpens 2015 ropa:
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QbutecTBo ¢ OrpaHIYeHHON 6TBETCTEEHHOCTEI0 WApuep Dunane»
Tipumedannfi K GUHAHCOBOH OTHETHOCTH 32 FO/I, oKORUHBINRiics 31 pexabpn 2014 r.
B mbicavax poceniickux pybaeil, ecau He YRa3uro unoe

1. Hudopmanuga o Komnanuu

Punancosas otuErHocts OO0 «Apuep DuHaHc» (nanee — KoMnaHuA} NOATOTORNEHA B COOTBETCTBHH ¢ MEHIYHapOa-
HBEIMH CTaHgpTamu (prHAHCOBOM OTYETHOCTM 3a rof, oxoHuuBlukica 31 nexabpa 2014 r., ¢ npeacTaBsenyeM CpasHu-
TeNnbHOH nHQopManny 3a rog, oxkoHuuBluiics 31 nexabps 2013 r.

Kommanust 3aperucTpupoBana B Poccuiickoit Geneparu 25 centadps 2009 r. 8 opranH3alMoBHO-fipasaBoi hopme o6-
{LIECTBO ¢ OTPaHWYEHHOI OTBETCTBEHHOCTHIO (hOPME B COOTBETCTBHH C 3aKOHONATeABCTROM Pocchiickoll Oenepatini.
9aprycra 2013 r. Komnanus nsmennna HanveHosanue ¢ 00O «Bpokepl apasry Ha OO0 «Apuep PuHake».

MecTo HAaXOKAEHHA | 3APeruCTPEPOBAHALIA WpHanueckuii anpec Komnanuu: 125047, . Mocxkpa, yn. Jlecnas, a. 5.
QCHOBHBIMH BHAAMH AeRTenLHOCTH KOMNAHUY ABIAIOTCA oKa3anue OyXrafTepCkUX U KOHCYNRTALHOHHEAIX YCIYT.
CpenHecnncoyHas YneneHHocTs paboTHuxor KoMnanun B 2014 1, coctaBuna 2 ven. (2013:3).

2. OcHOBHEBIE NOJOXKEHHS YHETHOH MOAHTHRH
2.1. OcsoBa ROAYOTOBKH (PHHAHCOROH 0TIETHOCTH

GuHAHCOBAS OTHETHOCTh KOMOAHMH MOATOTOBREHA B COOTBETCTBHM ¢ MemayHapoaHeMH CTAHIApTaMH (BMHAHCOBGH
otuetHocTn (MC®QO) B penaxuuy, yreepxaeHnoit CoseroM o MéXAYHAPOIHBIM CTRHAAPTAM (PHHAHCOBOH OTUGTHOCTH
(Coser no MCQQ).

Oncuka craveit ¢MHAHCOROH 0TUdTHOCTH

HaHpas KOHCONWAMPOBAHHAS JUHAHCOBAR OTYETHOCTS Gblid NOATOTOBNEHA B COOTBETCTBHM C MPUHLMIOM OLEHKH CTa-
Tef PuEaHCOBON OTUETHOCTH O fAePBOHAYANBHON CTONMOCTH, 38 HCKITIOYEHUEM CIEAYIOIHMK CTaTell, KOTOPLIE OLEHeHE
0 AMOPTHIMPYEMON CTOUMOCTH, COOTBETCTBYIOUIEH WX CIIPAaBENIMBON CTOMMOCTH: 3aiiMbl BbLIGHHBIC H AOMYHEHHLIE,
nefHTOpCKas U KPEIUTOPCKas 3aA0/DKEHHOCTD.

(DuHAHCOBaAs OTYETHOCTL NPE/CTABieHa B POCCUHCKUX pyOIiX, a Bce CYMMOBLIE 3HAUEHMS OKPYINIEHb! 10 HEIbIX TLICHY,
KpOMe CRYUYAeB, [AE YKa3aHO UHOe.

2.2. [Tepecyer HAOCCTPAHHOM BANIOTRE

d’}’HK[lHOHaJIbHaﬂ BaJI0OTA H BAJAKTA NRSACTABRCHUA (l)ilHaHCOBOﬁ OTUETHOCTH

Pyccknidi pyGan sBrsierca QyHKUNOHATBHON BAIHOTOM # BANIOTON HPEHCTABICHKS NaHIIOH KOHCOANAUPOBaHHON (hrHan-
COBOil OTYETHOCTH.

Tlepecuer HROCTPAHHOH BANKOTRI

Onepaniy B HHOCTPAHHON BANOTE, NEPECHNTHIBACMON B GYHKIMMOHAALHYIO BANIOTY 1O Kypey, ycTasaniupaemomy LIB
Pd (kype naupoHanbHOM BAMIOTEL), AeficTRYIONICMY HA AaTy, KOTAA Onepalns yAOBNETBOPAST XPHTEPHAM NPU3HEHHS B
PHHAHCOBOH OTHETHOCTH. '

MOHG’Fapr[C AKTHEBI §i 06?[3&'1"6.115:0’1'33, BLIPEKECHHLIC B I*il-lOC']‘pa!-[l{Oﬁ BAMIOTE, MEPECUHTHIBAIOTCS B (i)leKI_IHOHa.TILHym
BATHOTY [0 KYPCY HALMOHANBHOI BaNiOTH, AeiCTBYIOIIEMY G COCTORHMIO HA OTUECTHYIO naTy. KypcoBsie pazHulibi, BO3-
HUKAOLIME TIPY NOratlieHi HITH TIePeCUeTe MOHETAPHBIX CTaTell, BKIIOUAIOTCA B COCTAB MPUOLIAN WITH YORITKA.
HemoneTapHsle CTATbH, KOTOPbiE OLEHUBAIOTCA HA OCHOBE HCTOPHUECKOR CTOUMOCTY B #HOCTPAHHCH BaJOTE, MEPECctu-
TRIBAIOTCA IO KYPCY HAHOHANBHON BamioTsl, AelicTBYIOMEMY HA JATY COBepIleHHs nepBoNauansHbiX caenok. Hemome-
TAPHbIE CTAThK, KOTOPEIC OHEHWEBAIOTCH HO CTUPABENIWECH CTOHMOCTH B MHOCTPaHHOH BaRIOTE, HEPECHHTHIBAIOTCH [0
Kypey, AefiCTBYOIIEMY HA JATY ONPERERCHUA CHPaBeAUBOH CTOMMOCTH.

Jioxolbl WAH PAcXOAR!, BOZHHKAIOWME NIPY [EPECYETE HEMOHETAPHLIX CTATeH, YUHTHIBAIOTCA B COOTRETCTBUM ¢ NPHHIU-
namMH MPHHAHKS ZOXOM0B WK PACKOIOR B PE3yNETATE. HIMEHEHMA COPaBEAAMBOH CTOMMOCTH CTAThH, T. €. KYPCOBbig
PA3HHLBL [0 CTATHAM, JOXOAB WAH PACXOAb: OT HIMCHEHMS CIPABEAAUBOH CTOMMOCTH KOTOPBIX NPUHAIOTCA B €OCTABE
MPOYETO CORCOKYIIHOFO AOXOAA WAH HPHOBUIH HAH YOBITKA, TAIOKE NPUIHAOTCA B COCTARE NPOYETO COBOKYNHOTO HOXO0MA
HITH OpHOBIA BTN YOWTKA COOTBETCTBEHHO.

Kypcst HaNHORAILRON BATOTHI:

31 gexabps

2014 2013
Poccuiickui pyvoav/ Jonnap CHIA
Ha ronen roga 56,2584 32,7292
Cpeanerononoit Kype 38,4217 31,9063

Paoccuiieruii pyéas/ Egpo

[TorMeuanks Ha CTbaHHLEX 9 <35 cOCTABMMIOT HEOTHEMAEMVIO HACTL HacToAlel hIHAHCOROH OTUETHOCTH,



OdmecTso ¢ OFpAHHYEHNON 0TBETCTBERHOCTRIO «Apuep OunaHe»
IpuMedanng x PHHAHCOBOH OTHETHOCTH 3a Tof, oxkoHunBmHiics 31 pexabps 2014 r.

B myroauax peccuiicxkux pydaeit, ecni He yRa3ano uioe

31 pexabpsn

2014 2013
Ha kose1| ropna 68,3427 44,9600
Cpeaneronopoit Kype 50,8150 42,4000

2.3. Jencikible cpecTBa H 3KBHBAICHTRI A€HEKHBIX CPEACTE

ﬂEHe}KHHe CPEACTRA H 2KBHBARCHTHEI HEHCKHBIX CPENCTE BXKMOUAKOT ACHOKHBIC CPRENCTRA B faHKax u KPaTKOCPOYHBIZ
ACHO3HTEL C NEPEOHAHATEHEIM CPOKOM HOTaLIcHEA 3 mecaua paM MeHee,

Jns uenefl oTueTa © ARWKEHUH JIEHEHKHBIX CPEACTB MEHEKHBIE CPSACTBA M UX JKBUBANICHTH COCTOAT W3 ACHENKHBLIX
CPEACTR M KPATKOCPOUHBIX AEMO3HTOB COTRACHO OIMPEASNEHHIO BBIIIE 32 BLIMETOM HEMOraUICHHBIX OaHKOBCKHX
oeepapadTos.

2.4, dunaucosbie HHCTPYMEHTEI — NEPBOHAYANBHOC IPHIHAHHE H RHOCIACIYIOUIAS OHEBKA

(DUHAHCOBLIA WHCTPYMEHT TIPEACTARIACT CO0ON KOHTPAKT, KOTOPbIH HPHBOANT K BOIHUKHOBEHHIO (QHHAHCOBOTO aKTHRA
Y oj(HO# CTOPOHbL U QHHAHCOBOIG 00132TeHbCTEA Ut AONEBOTO HHCTPYMEHTA Y IPYToil CrOPOHBL.

CupaBerjuBas cTOMMOCTE

CripaBen/iuBas CTOMMOCTL APEACTABRAET co0oi CyMMY, Ha KOTORYIO MOX(HC OOMEHATL AKTHBR MU NOracHThL 0BA3aTeNnD-
CTBO MEXIY XOPOLIO CCBSAOMIEHHBIME CTOPOHAMH, KENAIDIIHMH COREPIMUTL TAKYIO cAenKy. CHpaseannsas CTOMMOCTh
ApPERCTABNAET TEKYLLYIC HeHY CIpoca Ha (HMHAHCORBIE AKTHBLI ¥ LEHY TipelyionkeHus #Ha ¢uHaHcoBbie obsasarenbersa,
KOTprBMbIE‘. HA AKTHBHOM ]JhIHKe HIH 10 AZHHbLIM KOTHPOBDK AHREpOB. B oTHOEHBH aKTHBOB U o043aTeNbCTB ¢ B3a-
WMHC KOMHEHCUPYIOHNIMM PBIHOUHBIM puckom Komnanus MokKeT HCHONLI0BATH CPENHEDLIHOYHDLIE UEHS! B KAYECTBE OC-
HOBBI AJISl ONPEAENSHUS CHPABEAAKUBONA CTOMMOCTH NO3HLIMH € B3aHMHC KOMRCHCHPYIOHIUMHE DHCKAMH 0 APUMEHSTDL He-
Ny CIIpOCa MAH COOTBETCTBYIOWYIO UeHY K YHMCTOH OTkpeITol mozHuMst. OHHAMCOBLIE HHCTPYMEHT SARIACTCH KOTHDYE-
MbIM HA AKFUBHOM PbIHKE, €CIH KOTHPOBKHM MOKHO ¢BODOAHO M PETYRAPHO MOAYYHTEH HA OTKPHITBIX (DMHAHCOBBIX PHIH-
Kax, ¥ 3TH UEHBL OTPAKAIOT ASHCTBUTENBHAIE H PETYIIAPHEIE PRIHOYHEE ONEPALHY, OCYUIECTBAIEMBIE HA KOMMEPUECKHX
ycnoeuax. CripageantBoii CTOMMOCTBIO APH NEPBOHAYAIBHOM HPH3HARKMH ABIAETCE LSHA ONepall.

AHanu3 cnpaBeAnuBoil cTOMMOCTH $HHAHCOBBIX HHCTPYMEHTOR I ACTIONHHTERLHAS UHPOPMAIHA O TOM, K&K OHH OLSHH-
BaKOTCA, ApeactapieH B [puMevanun 18,

AMOPTH3NPYCMAS CTOHMOCTE

AMOpPTU3HpYeMas CTONMOCTE NIPeACTABIIRT ¢80 CTOUMOCTS, NO KOTOPOH QUHAHCOBLIH HHCTPYMEHT Gbil OUSHEH NpH
MepPBOHAANTLHOM NPH3HAHUMN 34 BEIYETOM BITIIAT OCHOBHOTO JIOIFA TUIKOC HAYKCICHHbIE NPOLEHTR], a ANd (PHHAHCOBLIX
aKTHROB 33 BRIYETOM MOOOTO CNHCAHHA NOHECEHHBIX YGL]TKOB OT 00ecHeHEHHS. Hapa]llﬁHHb[e OPOHENTHI BKILKXYMOT
AMOPTH3IALMIO OTOXEHHBIX 3&TpaT MO CACIKE APH NEPBOHAYARLHOM FPKU3HEHUM W modbIX Npemuil Hnu AKCKOHTA OT
CYMMBI MOTARIGHNA C HCIIOAL3OBAHUEM METo[a 2(pReKTHRHOM NponeHTHOH cTaBkM. HauucheHHbIe IPOUEHTHRIE AOXOARI
1 HapatteHHble NPOLEHTHbIS PACXOMbl, BKIIHOUAS HAPAUIEHHBIR KYHOHHRIH A0X0/ U HAPALUEHHbIH AMCKOHT HIIH HPEMHI0
{(BKnIOYas OTIOKEHHYIO PH NPESAOCTABICHUH KOMHCCHIO, TIPH HAHIUN TaKOBO# ), HE NOKA3bIBAIOTCA OTAENBHO, a BKIKO-
YAKOTLA B GaﬂaHCOByEO CTOMMOCTE COOTECTCTBYHOLUIHX KOHCOMHAWPOBAHHLIX aKTHBOE H ofiazarennbCTh.

Meroabl 0lieHKH [IJHHaHCOBb!X RHCTPYMEHTOB

Jns olieHkH (MBAECOBBIX HHCTPYMEHTOB [0 CHPABEARHBON CTONMOCTH HAKH AMOPTHIHPYEMOM CTOUMOCTH, AN KOTOPSIX
Her obulenocTynHOl HHpOPMalU# O pPbIHKE, UCHOALIYIOTCA METOEB! OLEHKM HA OCHOBE IHCKOHTUPOBAHHUA OYLyUIMX
JIeHEMHBIX NOTOKOR (MeTol 2(heKTUBHOI! PONEHTHOM! CTABKN) MNW ANBTEPHATHBHbIE METO/(bl, OCHOBAHHBIC HA aHANH3E
MOCNSAHUX PhIHOYHBIX CHOENOK W JMHAHCOBBIX NOKA3aTenel oJHOro M TOTO e THHA MHCTPYMeHTOB. [lpuMenenue yka-
38HHbIX METON0B MONET noTpedoBaTh AoNyLieRUl, He HOAASPKMBASMBIX OOIIENOCTYIHLIME NaHHbMU. [Tocrenylowee
U3MEHEHHE COOTBETCTRYIOIIMX NPEITNOAOKEHHH, HA KOTOPBIX OCHOBBIBACTCS OLEHKA, PACKpblzaeTcs B (hHHaHCORON OT-
HETHOCTH, ECAH CYIECTREHHO H3MEHTIOTCS RPMOBITH W YOLITKH, IOX0bl H PACXCABl, AKTHREE ¥ 00A3aTEALCTRA,

Metoa apekTRBHOH MPpOHEHTHOH CTABKH

MeTon >(PexTUBHO} TPONEHTHOH CTABKH 3AKNIOMACTCA B PACTIPEASACHHH IPOLECHTHRIX JOXOAOR WK NPOLUENTHRIX pac-
XOA0B B TEUEHHME HEpKOJa ASHCTBMS (JMHAHCOROIO WHCTPYMEHTA C HEnhie 0DECTeNEHUA HENPEPLIBHOND HAUHCIEHHA
rpotedToR (3¢ipexkTHBHON npoueHTHOH cTaBku) Ka (anaWcoBYI0 CTOMMOCTL HMHCTpyMeHTa.3(hderTHBHas NpoUEeHTHAR
CTABKA 3TO CTABKA, KOTOpas HanOoNee TOUHO JMCKOHTHPYET OKKMEACMbIE GYMYIIHE ACHEXKHbIE TOTOKHM — TIATEHKH MM
[ocTynneHs (Mcxaouas Synywmme KpesuTHbie yOBITKH) B TeueHMEe cpoxa AeiicTBHA (PHHEHCOBOTO MHCTPYMEHTA HSH
fonee KOPOTKOrO NEPHOAd, SC/IH YMECTHO, A0 4ucTol §anancoBol cToumocTd (PMHAHCOBOrO MHCTpyMeHTa, JderTns-
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ObmeecTroe ¢ oFpasMacHHON OTBETCTRCHHOCTLIO «Apuep PHIAHOY
[Ipameuanun k puuaHcoBoit oTIETHOCTH 3A rof, oRoNvUBMIMiCA 31 nexabps 2014 r,
B muicauax poccutickux pyoneil, ecan ne yRasaio Unoe

Has NPOUEHTHAA CTABKA JAUCKOHTHPYET AEHEKHLIE NOTOKH, NEHEPHPYEMEIE (JUHAHCOBBIMH MHCTPYMEHTAM © TIZBAIOLIESH
TPOUEHTHOR CTABKON A0 CASAYIONIEH RaThl H3MEHEHHS NaRatolielf CTABKH 33 HCKNIOHEHHEM [IPEMUA WA CKHIOK, KOTO-
pble oTpaKaeT KpedUTHBI] Clpes, 3anokeHHblH B nhasaomel cTaske, Wil JpYyrie nepeMeHHble, KOTODblE He OTHOCATCA
K PLIHOYHEIM (PaKTOpaM, BIMSIOMMM Ha CTaBKk. TaKkue BpeMUU M AHCKOHTHl aMOPTHIMDYIOTCHE B TEHUEHYE BCEre Nped-
HOAraeMoro Cpoxa AeHcTang PuHancoBoro HaCcTpyMenTa. DdeKTHBHAS IPOUEHTHAR CTABKA JHCKOHTHPYET ACHEHHDIE
NOTOKH, FTEHEPKPYEMBIE HHBAHCOBBIMH HHCTPYMEHTAMH C $HAKCHPOBAHHCH NPOLIEHTHOH ¢TaBKOH B TEYEHME BCErO CPOKa
AEHCTBUA HHCTPYMEHTA A0 A4THI NOTAIEHHS. PacyeT ZHCKOHTHPOBANHOM CTOMMOCT# BKIIIOYAST BCE PAcXOAbl, Henocpea-
CTBEHHO CBA32HHDIE C YRNATOH COOTBETCTBYIOUIMX KOMHCCHOHHBIX BOZHATPOKAESHHHA, BBINAAUSHHBIX H NONYUYEHHbIX CTO-
POHAMM CHENKH, U KOTOPbIe BIHAIOT HA pasMep 3hdhexTuBHON NpoleHTHOH cTaBKu,

DipdexTHRHAA IPOUEHTHAA CTABKA

S¢dexTusnas HPOLEHTHAN CTABKA OHPEALNIETCS ¢ Yu8TOM JAAHHBIX O CPEIHUX PhIHOMHAIX NPOLEHTHbIX CTABKAX, NPeod-
JaJAIOMMM B HACTOSAIICE BPEMS HA PLIHKE B OTHOUICHWK HOBBIX MHCTPYMEHTOR C QHANOMHYHBIM KPEAHTRBIM PUCKOM H
CpOKOM, OCTEBUTHMCA OO0 TIOTAMIEHRA COOTBETLCTBYHOLIHX HHC‘prMEHTOB. INokazarens CPEAHEPRIITOYHEIX TTPOHEHTHLIX
CTAROK NPHMEHAETCHA JAf OLEHKH CNPAaBEANHBOR CTOMMOCTH (BIHAHCOBRIX HHCTPYMEHTOB Ha AaTy MX Npu3Hanus (BO3-
HUKHOBEHHA) ¥ TOCNERYIOIEeroe ONpeAeReRUs aMopTH3pyeMoll croumocT. OfHako ecld phiHOUHAA HHpOpPMaLHA He
ABAgeTCA oSUIeNOCTYNHOH, a TaK&e A/ OLEHKM cIpageinuBoll cTOUMOCTH (DHHAHCOBBIX HHCTPYMEHTOB, HE TeHEpHPY-
I010MX NPOUEHTHBIE JOXOAL! H PACXOZbI, HCTIONBL3YETCS CTABKA IMCKOHTHPORAHYS, PACCUBTAHHAS € MOMOLILIO YMECTHBIX
ansTepHaTHBHBIX ¢IIOCO0OB OLIEHKH, TAKHX KaK cpeflHeB3BellleHHas CTOUMOCT: Mpynnel koMnanuk (WACC) no cocros-
HHIC HA OTUETHYIO [Ty, ONpefendeMas MocpeICTBOM MOAENH OLUCHKH CTOMMOCTH KalUTAaNbHSX akTieoB (CAPM). Pac-
YeT CTOMMOCTH KaNHTANbHBIX aKTHBOB TpefyeT HCIOAbI0OBAHME TAKHUX JARHBIX KaK: 0e3pUCKOBBIE NPOUEHTHLIE CTaBKH,
CPeAHEPLIHOMHEIE CTARKY JOXOAHOCTH, KodpduiHeHTs SeTa, XapakTepu3ywule MacTHIROCTE floKazaTees JoXOAHo-
CTH MITH YOBITOHHOCTH OTIPEASREHHENX (PHHAHCORLIX HHCTPYMEHTOR B CPABHERUN C aHANTOTHYHBIMY 00LIHMY PLIHOMHBRMY
TIOKa3aTeRIMH B ONPEALNICHHEIX 3KOHOMUYECKHX YCIIOBIAX.

B cnyvae uzmeHeHHH PBIHOYHBIX YCNOBMH MO CPaBHEHHIO ¢ Hpelblayliel oTYE&THONH ZaToll Wik AaToil nocneanelf uz-
BECTHOI CHeKky Ha phiHKe nokazaTesb 3QQeKTHEHOM POHEHTHON CTABKH IO/UIGKUT COOTRETCTBYIOMIEMY H3MEHEHHIO,
NPHHHMEA BO BHHMAHME CYIIHOCTHRIE Pa3HHUG! B CPABHUBASMBIX HHCTPYMEHTAX.

CroumocTh npruodperenud duiHAHCOBLIX HHCTPYMEHTOB

CroumocTs NpHOGPETeHUs COOTBETCTBYET CYMME YIIGUSHHBIX NEHSKHBIX CPEICTE UMK UX IKBNBAJCHTOR MNM CHpaBen-
AMBOH CTOMMOCTH NPEAOCTARIEHHOTO ROSHATPAXKACHNA HA JaTy ApHOOpeTerHs (HHAaHCOROTO HHCTRPYMEHTA H BKTIORAET
TPaH3aKUMOHRLIE U3AEPKKH, OLEHKA 10 HCTOPHYECKOI CTONMOCTY TIPHMEHACTES TONBKG K WHBECTHIHAM B aKLHH, KO-
TOPLIE HE KMEIOT KOTHPYEMOHl PLIHOUHOH LigHbl, COpaBeAfHBas CTOMMOCTE KOTOPBIX HE MOXKET ObiTh HAAEMHO ONpene-
Aena, ¥ NPOM3BOAHLIM (UHAHCOEBIM UHCTPYMEHTAM, KOTOpbIE CBR3AHLI H IPUMEHSAIOTCA A4 DPACHETOB NOCPEACTBOM Ta-
KMX HEKOTHUPYIOWHitcd TONEBLIX HHCTPYMEHTOBR.

TPAaH3AKUNOHANIE HIXEPIKKA DT [0IONHUTEILHBIE PACXOMBI, KOTOPBIE HEOCPEACTBEHHO CBA3ANL! © MpHOBPETEHHEM,
BLIIYCKOM WA BBIOBITHEM (PHHAHCOBOFO HHCTPYMEHTR, TO ECTh TAKKX JOHONHUTEALHEIE PACX0/b, KOTOpPble He OBLTH Obt
MOHECeHbl, ecli CeNKA He COCTOANACh, TPaH3aKLBOHHRIE H3ASPKKH BKIOYAKOT cOOPLL i KOMHUCCHOHHBIE, BBIINAUCHHbIE
arenram {BKAOUYAS PabOTHUKOR, ACHCTRYIOLINX B KAYECTRE TOPIOBLIX AFCHTOB), KOMCYALTaHTAM, OPOKEpaM U JAHNEpaM,
cOOopEl PETYNHPYIOMIMX OPraHOB W OPraHH3OBAHHEIX PHIHKOB LEHHBIX OymMar, HanorH 1 cOopbl. 3aTpaTel M0 CARNKe He
BKJIFOMAIOT JONITOBEIE NPEMHH HITH HCKOHTERI, $HHAHCOBBIE PACXOAbl, B T.4. TPOLEHTH!, aiMAHUCTPATHRHEIE PACXOMRI #
38 TPAThl, CBE3AHHLIE ¢ XpaHEHHEM.

DHHAHCOBLIE AXTHED]

HCPBOHa‘laJIbHOE HpHIHAHHE H OLCHKA

(DUHaHCORLIE aKTHBEL, HaxXodAulHecs B chepe nelficTeug MCDO (1AS) 39, knaccuUUHpYrOTCA COOTBETCTBEHHO Kax {H-
H&HCOBbBIE aKTHBBL, MEPeOLeHHBacMBie M0 CNIPaBeTHBON YuHThBASMbIX N0 CHPABERIUBONH CTOMMOCTH, H3MEHEHHA KO-
TOpOH OTPaMalOTCs B COCTABE NPHOLINM MAH yORITKA 3a nepHol; 3aliMet 1 2eOWTOPCKaN 3aNOMKEHHOCTh; HHBECTHIMK,
yﬁepmnaaemme J0 DoraleHns; HHUHAHCOBbIE AKTHBEL, HMMEIQUIMEC B HaIMUKHN AN npofaxky. KoMmnanug xnaccuduaupy-
€T CBOUH cbmqaucoame AKTHBLI ITpH MX HEpBOI—IaqaﬂbHUM Mp3HanHy K.

(DUHAHCOBLIE aKTHBbI, 33 HCK/IIOYEHHMEM PUHAHCOBBIX AKTUBOB, IEPEOLCHUBACMbIX 110 CRPABSAAUBON CTOMMOCTH, H3ME-
HEHUS KOTOPOH OTPAKAIOTCH B COCTaBe APUOBLIM MK YOBITKA 33 NEPHOL; NEPBOHAYANLHO NPU3HAIOTCS 110 CHPABEANUBOH
CTOMMOCTH, yBeNUUexHoll Ha HEOCPeACTREHHC CBA3aHHbIE ¢ HHMM 3aTpaThl M0 cAenke. Bee CAeNKU AC MOKYIKE HAH
npoaaxe (UHAHCOBBIX aKTHBOB, TPeCylOIMe NOCTABKY AKTHBOB B CPOK, YCTAHABAHBAEMb 3aKOHOZATENLCTBOM M
NpaBunamMi, NPHHATEIMH Ha ONpeeNieHHOM PhIHKe (TOProB/IA HA «CTAHJAPTHBIX YCAOBKAX®), MPU3HAIOTCI HA JATY 3a-
KJIH0UeHUs CASNKH, TO €CTh Ha AaTy, Korda I'pynia nprHuMaeT Ha cela 0643aTeNlsCTRO KYIHTL WK NIPOAATh aKTHE.
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OfmecTRO ¢ OTPAHHYCHHOI 0TBETCTBEHHOCTLIO «Apuep PHHaHCY
Tipumedainn k& puHancorott oTIETHOCTH 3a Tod, okonuuBIHAica 31 gexabpa 2014 r.

B micavax poccuiickux pyfneil, ecitt He YKa3ano tnoe

Hocaenywman oenka
TMocnepylomas oUeHKa GHHAHCOBEIX AKTHBOB 3dBKHCHT OT HX KIACCH(HKALMHL,

MHEHAHCOBLIE AKTHBLI, TEPEONEHEBACMEIC 110 CHPABEANHAEOH CTOMMOCTH, H3IMEHEHHA KOTOPOil OTPAKAIOTCH B CO-
cTape HpuiLIIH NIB YOBITKA 33 NEPHOS

Kateropus «(hHHaHCOBLIE aKTHRBL, EPEOIICHRBAEMBEE [0 CIIPABEAIMBOM CTONMOCTH, U3MEHEHNS KOTOPOH OTPaXEI0TCK B
cOCTaRe MPHGHIH UK YOLITKA 33 MepHOAy BKIOUAeT (MHAHCORLIC AKTHBLL, NPEAHA3HAYEHHDIE A1 TOProBiu, 1 (AHaH-
COBbIE AKTHEDB], OTHECEHHBIE NIPH EPBOHAYAIBHOM IPU3HAHWH B KaTErOPUIO NePEOUEHKBAEMbIX 10 CIIPABEANIHBOR CTOH-
MOCTH, H3MEHEHUS KOTOPOH OTPAMAIOTCA B COCTAaBe NpUbHINY MAH YOBITKA 33 Repuoj. DHHAHCOBBIE aKTHREL KNACCH{H-
UMPYIOTCA KaK NpeiHa3HadeHyble A TOProB/K, €Cl OHY NpuodpeTeHsl ¢ NeAblo MPoAaKH B Onmxaiuem OyayIeM.

DUHAHCOBbIE AKTUBBL, NEPEOLCHUBASMBIE 110 CNPABEIAUBONH CTOMMOCTH, W3MEHeHUA KOTOopol 0TpaXaloTcs B COCTABE
fipuGBUTH Wi YObITKA 33 NEPUOS, YIWTHIBAIOTEA B OTHETE O HHHAHCOBOM ONIOKEHUN NIO CIIPABENTHBOR CTOMMOCTH, A
GUCTRIE WIMEHCHMS CIOPABEARHBOH CTOMMOCTH MPH3HAIOTCA B 0T4eTe 0 NpuObUIax ¥ vOhiTkax. GUHAHCOBLIE aKTHBBI,
ONpefeNeRHbIe [PH NEPROHAYATLHOM PH3HAHMH B KEUECTBE MEPEOLSHHBACMBIX N0 CIPABENNUE0H CTOUMOCTH, H3MeHE-
HAUA KOTOPOH oTpaaioTes B COCTAaRe NPHORAN MK YOBITKA 33 NEPHOA, OTHOCATCS B 3TY KATErOPHIO Ha AATy MepBoHa-
HanLHOro MPH3HAHHA H UCKMOUHTENBHO IPH cobnioaeHun kputepues MCPO (1AS) 39.

KomadHug asanuzupyeT (pHHAHCOBbLIE aKTHELL, NPEIHAZHAUYEHUEIE ARA TOPrOBIH, OTJHUHbIE OT NPOUIBONHBIX HHCTPY-
MEHTOB, Ha NpeSMET YMECTHOCTH BOMYILeHHS O HANHYMH HaMepeHHd UX NMpoldaxy & Onnxaiimem Gyaywem. Ecan B pen-
KHX ciyyaax I'pynna He 8 COCTOAHMN OCVUIECTRIATE TOProBAK &HHBIMH AKTHRAMW BRMAY OTCYTCTBRHMS AKTHBHBIX PbiH-
KOB U151 HHX ¥ HaMepeHHs PYKOBOJCTBA OTHOCHTEJILHO Hx npojaxd B Gunixalimes OyaymieM UIMEHMNYUC, Kommanus
MOKET HPUHAThL pelieHHe 0 RepekraccHPUKalii haHHLIX akTneos. [lepexknaccu(UKallng TAKMX aKTHBOB B KaTEropun
3afiMOBR W AEORTOPCKGH 3aN0/KEHHOCTH, MHCTPYMEHTOR, UMEIOINHXCA B HANWYHN IS NpoAaku, Wny (MMHAHCOBLIX HH-
CTPYMEHTOR, YACP#HBACMBIX B0 IOTAUICHH, 3aBUCHT OT XapaKkTepa akTUuBa.

HpOBO,B,HMHﬁ aHam i3 HE OKA3bIBACT BIIMAHNA HGQ)HHB,HCOBBIE AKTHBEI, KH&CCH(])HU,HPOB&HHLIG Kax AepeOHCHHBACMBIE 11O
CHp&BEﬂJ‘lHBOﬁ CTONMOCTH, HIAMCHCHHA KOTOpOi:] OTPaXatTCA B COCTEBe l'lpP[ﬁB[.TIH HIH yﬁhm{a 3a nepyon, B CHNy He-
NOAB30RAHNA KOMOaHHEeH BO3MOKHOCTH yaeTa 1o CHpaBe,IU[HBOﬁ CTOMMOCTH, NOCKONBKY 3TH HHCTPYMEHTBl HE MOLYT
ObITh nepemlaccuqmunpoaaﬁm FIOCE NEePBCHAYANBHOIO MPA3HAHKA.

3aiiMp1 B febUTOpCKAan 3300 IKEHHOCTL

3aliMbl U nedUTOpCKad 3al0MKEHHOCTh TIpencTasnsoT col0oll HenpoN3BOAHBIEe (PUHAHCORLIC AKTHRE! € YCTAHORIEHRBIMH
UNA ONpefensiembiMH BRINTAATAMM, KOTOPEIe He KOTUPYIOTCA Ha axTHRHOM phiHke. TTocie nEpBOHaYaTLHOrO IPH3HAHKS
(hUHAHCOBLIE AKTHBL] OLERHBAIOTCS TIO @aMOPTHIHPYEMOH CTONMOCTH, ONpeAenaeMoii © ncnonb3osanem mMerona spek-
THBHOH NpoLEHTHOH CTAaBKY, 34 BMHUETOM YOBITKOB QT ofecucHeHMs. AMOPTH3UPYEMasn CTOMMOCTb PACCYHTBIBACTCA ¢
YUETOM AUCKOHTOR MHHA ]'lpeMHﬁ npi HpHOGpE:TeHHH, A TAKKE KOMUCCHOHHBIX HNY 3aTPAT, KOTOPLIC ABAATCH HCOTLEM-
nemoi vacTbio 3 dexTurHON IPOLEHTHOM CTARKH. AMOPTHIAUUA HA OCHOBE HCTIONB30EAHNA 3HPEKTHDBHON NpoLeHTHOH
CTASKK BKIIIOUASTCA B COCTAB NOXOAOR WM PAcXonoB B ordyere o NpUOBITSX WIN yOpiTkax. Pacxoas:, oBycnopnexHbIe
ofecleHeHHeM, TIPU3HAIOTCE B oTYeTe 0 npubensx W yOBITKAX B CAydae 3aiiMOB ¥ B COCTaBe NPOHHX ONEPAIMOHHEIX
Pacxo/Iok B cayvae AeOHTOPCKON 3aA0KAEHHOCTH,

TipexpameHue TPHIHAHNSA

PuHAHCOBLT aKTHE (W — TAE DPUMEHHMO — YacTh (UHAHCOBOrG BKTUBA WK YACTH IPYIllbl AHANOTHYHBIX (HHAHCO-
BhIX aKTHBOR) MPEKPAIACT NPH3HABATLCS, SCITH!

- CpOK AelicTang npap Ha TONYUeHHE NSHEMHBIN NOTOKOB OT aKTHRA HCTEK,

- Kompanust rrepezana cBol Tipaba Ha NojiydeHue NeHeKHbIX NOTOKCB OT akTHBA JInGo B3Ana Ha cefa o093aTensCcTeo Mo
geIAATE Tperbell CTOPOHE I0JIyUaeMbiX JIGHEKHBIX NOTOKOB B nojHoM oGbéMe H 6e3 CYEeCTREHHOH 3amepkKy mo
«TPAH3HTHOMY» cornanienH:o; W 1160 (a) KoMmanus nepenana npakTHUecku BCE PHCKH N BBIFOAB 0T akTusa, nubo (6)
Komnauna He mepesana, HO M He coxpanseT 3a coboll NPakTUYECKH BCE PHUCKH H BHITOAB OT AKTHRE, HO HEPEana KoH-
Tpolib HAN AAHHBIM aKTHROM,

Ecnn Kommanns nepefasa BCe CRON FPaBa Ha NOJYyYeHHe HSHEXHBIX HOTOKOB OT axTHBa, AHMGO0 3aKNI09iia TPAHIUTHOS
COFJIaIIeHHe, OHA OUEHHBALT, COXPAHUMA N1 OHA PHCKH U BLIOHABI, CBA3AHHLIE C MPABOM COOCTBEHHOCTH, H eCllit A3, B
kaxoM ofbéMe. Ecnn Komnanus He nepenana, HO W He coXpaHuna 3a cofol npakTHYecky BCe PUCKM W BBITOIL: OT aKTH-
Ba, & TAIOKE HE TICPERaNA KOHTPOMb HAR AKTHBOM, HOBbI AKTHB NpPH3HASTCR B TOH CTeNeHd, B KoTopoi KoMnauus npe-
LOMKAET CBOE YUACTHE B IEPSSaHHOM axTHBe. B aToM cnyuae KomMnauus Takixe ripu3HaeT COOTRETCTRYIOWEE O0A3aTENE-
cT80. [lepesaHHbIH aKTHB N COOTBETCTBYIOWEE 0043aTE/ILCTBO OLEHHMBAIOTCA HA OCHOBE, KOTOpas OTpaxkaeT npasa H ofs-
3aTeNbLCTRA, CoOXpaHeHHste KoMiauueit. '
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O6niecTBO ¢ OFPAHHYCHADH OTBETCTBEHHOCTRI0 «Apyep DUHaHE»
Hpumeuanns k pnaancoraeii oTaé€rmocTu 3a roj, oxonunsmaiics 31 aexadps 2014 r,

B muyicanax poceuiicrux pyineil, ecan He YRa3ano unoe

[pononxaroimeecs yuacTe, KOTopoe NpHHEMaeT (OPMY TapaHTHHU M0 NEpeiaHHOMY AKTHBY, NPHIHACTCH (10 HaUMeHb-
lIel U3 CNEAYIOUIMX BeMHUHH: lepBOHauaNbHON 6anaHcoBOl CTOUMOCTH AKTHBA MM MAKCHManbrON CyMMB], BbILIATA
KoTOpOit MokeT ObITh RoTpedoBana ot KoMnazun.

ObecucneHnte PrHAHCOBEIX aXTHBOE

Ha xaxxayio oTueTHy0 zary Komrianus paccmarpuBaet Hannune OOBEKTHBHBIX NPH3HAKOB 00eclieHeHna (IHAHCOBOTO
AKTHRA HIH MPYMITsl HHAHCOBBIX AKTUBOB, DHHAHCOBLI aKTHB WY IPyIIa $UHAHCOBLIX AKTHROE CUMTalOTCA obecue-
HEHHBIMH, KOrlia uMmeeT MecTe obbeKTHRHOE CBUAETENLCTBO O0ECISHERHHS B pe3ylLTaTe OAHOre HaAKR fonee cobbITHIA,
ApPOWIOIIEAINMX [fOCAE MEePROHAUANBHONO NpU3HAHMH aKTHBA (HACTYIUICHHE «CNydas noHeceHus yOLITKA»), KOTOPLIS
OKazanu noafaiclleeca HaleKHOH olieske BAHAHNE HA oxyaemMble Gyaylnne AeHEeKHblE MOTOKY NIQ HHUHAHCOBOMY aKTH-
BY MRH rpynne HHHAHCOBLIX aKTHROB, CBUACTENLCTRA 00CCUSHEHHS MOTYT BKOUATE B cels YKa3aHus Ha To, UTO JOMK-
HHUK HA# [PYNna AOMHXHHKOB HCHBITHIBAIOT CYLIECTREHHBIC (PHHAHCOBHE 3aTpyNAHeHMH, HE MOryT OOCAYKUBATE CBOIO
3aJ0JDKEHHOCT W HEMCHPABHO OCYLIECTRILIOT BRIILIATY APOLEHTOB WITH OCHOBHON CyMMBI 33Q/DKEHHOCTH, 4 TAKKe
BEPOATHOCTB TOMC, 4TO UMK OyIeT NpoBeieHa Tipouelypa 0aHKPOTCTBA HAM (BUHAHCOBOH peopraHuzaliiit UHOIO Poja.
KpoMe TOTO, K TAKUM CBUAETENHCTBAM OTHOCKTCA HabDNIOmaeMbie AaHHbie, YKA3LIBAIGIINE HA HAHYHE [OAZIOLIETOCT
OUSHKE CHIBKEHUS OXHAAeMBIX GVAYIIUX JIEHEXHBIX TOTOKOR RO (MHAHCOROMY MHCTPYMEHTY, B YaCTHOCTH, TakWe Kak
viMeHEHHE DOBEMOB MPOCPOMEHHOH 3a10/KeHHOCTH WX IKOHOMHYECKHX YCROBMH, HaXOifiiuxcd B ompeneAeHHOL
B3aHMOCBAZ# € OTKA3aMHU OT HCNOJIHEHUA 00A3aTeNsCTE M0 BHIUIATE AQNITOR,

DUHIHCOBBIC AKTHBEL, YYHTHIBaeMbIe No AMOPTH3HPYeMOH cTouMocTH

B oTHOWEHHY HHHAHCOBBIX AKTUBOB, YYUTHIBASMBIX [0 aMOPTH3Hpyemoit cronmoctn, Kommanug cHauana npoBOAMT
OLUEHKY CYIECTBOBAHWA 00BLEKTHBHBIX CBMASTERLCTB OOECLICHEHHA WHIHBHUAYANLHO 3HAMUMBIX (PMHAHCOBBIX AKTUBOB
aub0 cOBOKYMHO N0 (PUHAHCORLIM RKTHBAM, HE ABNAOLIMMCH UHAMBMAYANsHO 3HaynMEIMH. Ecnu KoMnanus onpenens-
ET, Ut OOBLEKTHBHAIE CBHAETENLCTRA OGCCUEHEHNS WHANBH/AYAREHO OLEGHUBaEMOro (HHAHCOBOTO aKTHBA OTCYTCTRYIOT,
BHE 3aBHCHMOCTH OT €10 3HAYNMOCTH OHA BKMIOYAET JAHHBIH aKTHE B TPYNIY (PMHAHCOBBIX AKTUBOB C ARANCIHUHBIMH
XapaKTEPUCTHKAME KPEJAHTHOTO PHCKA, 4 3aTEM PaCCMATPHBAST JAaHHbe aKTHBEL Ha NipeiMer 00eCLeHeHHA Ha COROKYI-
HO} ocHOBE. AKTHBEI, OT/IENILHO OUCHHRAEMBIC HA MpeAMeT o0ecueHeHus, N0 KOTOPLIM NpU3HaeTcs N#00 npoaonxaer
NPU3HABATECH YOBITOK OT O0ECHCHEHNS, He BKJIIOYAIOTCS B COROKYTIHYHO OURHKY Ha ApemMeT obecleHeHUs.

Npy Hanuupn OOBEKTUBHOTG CRUACTENLCTRA NOHECEHNS YORITKA OT o0ecUeHenyA cyMmMa YOBITKA OHEHUBASTCS KaK pas-
HMia Mexny HanaHCcoBON CTOMMOCTLIY @KTHBA N NPHBEACHHOM CTOMMOCTRIO GHHAASMEBIX OYAYIIMX ASHEKHBIX NOTOKOB
(6es yuera Oynyiiux OKHMAAEMEIX KPSAUTHLIX YOBITKOE, KOTOPEIC Eli¢ He GhITM TIOHECEHR),

TIpHReReHHAs CTOUMOCTD PAcUeTHLIX GyNYUIHX ASHEHBIX NOTOKOB AUCKOHTHPYETCA 110 HepBoHauyansroii 3¢extuBHOH
npoueHTHOH cTaBke no puuancoBoMy akTuBy. Ecnu ApOUSHTHAA CTABKa M0 3aliMy ABAAETCH NEPEMEHHOM, CTaBka Zuc-
KOHTHPOBaHUS AJIA OLCHKN YOpITKA 0T obeclieHenys npencrasmsier coboll Tekylnyio 3ddekTHBHYIO CTABKY NPOLEHTA.

Banaucoras CTOMMOCTE 8KTHRA KOPPCKTUPYETCH B CTOPOHY YMCHBUICHHA MYTCM PE3CPBHPOBAHU yﬁbIT]{a oT 0680].[8!-[8-
Hus, 2 YOBITOK TPUSHAETCS B COCTABE NPMOLLTH WM yObITKa, Hauucnenue NpoLEHTHOrO AOXOMA 116 CHMXKEHHON Ganan-
COBOH CTOMMOCTH NPOAOSIKAETCS, OCHOBBIBAACH HA NIPOLICHTHON cTaBKe, UCNOb3yeMOlt A1 AUCKORTUPOBAHUA By Rylnux
ZEHEXKHBIX IOTOKOB ¢ LIEJBIO OLEHKH YORITKA 0T 00ecUeHeHNA, TIpOUEHTHEIE HOX0MbI OTPANKAITCA B OTHETE O NPHOBIAAX
u yBerTiax. 3aliMbel BMECTE ¢ COCTBETCTRYIOMIMMY Pe3epBamMy CIHCHiBAIOTCA ¢ 0anadca, eCli OTCYTCTRYET peankHas fep-
CTNEeKTHB& MX BO3MELIEKHA B OYAYIEM, a BCS AOCTYNMHOE ofecrnedeHne 6nio peati3oBano snbo nepepano Komnadun.
Ecnu B TeueHKe CIEEYIOHIETO MONa CYMMa pacdeTHOTO YORITKA OT 00ecleHeHUA YReTHIKBARTCA NGO YMEHBIIAETCA BEH-
Iy KaKoro-nuGo coORITHA, MPOM3CLISAIETO NOCNe MpH3HAaHUA o0ecleHenus, CyMMa paHee Npu3HAHHOro yOBITKA OT
offecleHeH!s yBeJIMunsaerca b0 YMEHbLIASTCH HOCPEICTBOM KOPPEKTHPOBKH CYMME] paHee co3ZaNHoro pesepea. Ec-
AH UMERHIee MECTO PaHee CIHCAHAE CTOUMOCTH (PHHAHCOBOrG HHCTPYMEHTA BIOCNSACTBHMH BOCCTAHABIHMBAETCH, CYyMMa
BOCCTAHOBREHUR NIPH3HAETCA KAK YMEHbILCHHE 3aTPAT B OTYETE O RPUOBIALN H yOBITKAX.

MHHATICOBLIe 00R3ATEALCTRA

Heprouauannioe IPH3HANNE K 01leHKA

(PuHaHcOBbie 00AlATENLCTRA, HAXOAMWIHecE B cepe npuMeneHns MCPO (1AS) 39, knaccudmuupyiorcs, cooTBeT-
CTBEHHO, Kax (JHHAHCOBLIE 00A3RTENLCTRA, NEPEOLGHIRAEMBIE 10 CTIPaBeANHBOH CTCHMOCTH, HU3MEHEHHs KOTOpoH oTpa-
JKAKITCA B COCTARE NPHOBIAM MY yORITKA 32 MEPHOR, KPeOHTh! ¥ 3aUMCcTROBaHNA. Kompanus knaccuduuupyet ceon bu-
H4HCOBEIE 0643aTENBCTB IPU WX NepBOHAYANLHOM NpH3HaNUHA, KOoMIAHUA He MpHBIEKana KPeAXTH M 3aHMCTROBAHNA,
OyHatcoBRLIE 00A32TENLCTRA FEPROHAYANIBHO GPH3HAIOTCA 110 CIPaBRAANBOH CTOHMOCTH, 38 BBIMETOM (B ciiyvae 3afiMoB
d KPEJUTOR) HETOCPEACTREHHO CBA3AHHAIX C HHMM 3aTPaT N0 cienke, PHHAHCOBHE 0043aTenbeTRA KoMIIaHEY BKNIOMA-
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Of:mectBO ¢ OTPAHNUEHHOI OTRETCTBEHHOCTRIO «Apuep DHHAHC)
TIpameuanun x puaaHcoBol 0THETHOCTH 32 rOA, ooHUHBIIRIcH 31 nexadpa 2014 r,
B murcauax poccutickux pyneil, eciit He PRAIAHO HHOE

10T BBHINYNICHHblE RONTOBble 00f3aTeNbeTBA, TOPrOBYY U TIPOUYI0 KPEAUTOPCKYIO 2al0MKEHHOCTh, OaiKkoBCKuE
oBepnpadiThl.

l'loc.ﬂenymmaﬂ GHCHKA
HOCHEHYIOLU.&& OLEHKa (};}HH&HGOBH.‘{ 00R3aTeNbCTR 3aRUCHT OT HX K.TlaCCIfI[i)H KaliiH:

[pexpamenne NPpHIHARAA

[pu3nanue $unagcoporo o0s3arenseTBa B OTHETE O PUHAHCOBOM HONOKERHMA MpPEKpaliaetcs, ecad o0s3arelberBo no-
ratiieHo, aHHYJIMPOBANO, UK CPOK ero AciicTsua neTek. Ecnu umeroiueeca puHancosoe oba3aTenscTs0 3aMeHseTcsa Apy-
riim 00A3aTeNECTBOM HEPE TEM KE KPSAUTOPOM HA CYIUECTBEHHO OTAMYAIIIMXCS YCIOBHAX: WM, €CNH YCNOBHA HME0-
merocsa O0H3aTENLCTRA 3HAYUTEILHO U3MEHEHB!, TaKasd 3aMEHA WM M3MEHEHMA YHHTbIBAIOTCA KaK NMPEKpauieHHe NpH-
3HaHKA NepBOHAY2NbLHOTO 0053aTeNbCTEa H HAUano HpHIHaHis HOBOro 0bs3aTeNbCTEA, & pasHiLa B MX OanaHCcoROH cTO-
UMOCTY NPU3HAETCS B OT4eTe ¢ NPUOLUX B yObITKAX.

Baanmozatier QHH&HCOBHX HHCTPYMCHTOR

(PHHAHCOBRDLIC AKTHUBBL U (i)HHaHCOBbIe afa3arenbeTRA MIOANSKAT B3aHMO3a4ETy, & HeTTO-CYMMA — NPCACTABIICHHIY B OTHE-
TC O (I)HHaHCOBOM NOJIOWCHNY, KOTHa HMEETCA OCYLIECTBHUMOL B HACTOAILHI MOMEHT HOPHIHIECKOS NTPaBo Ha B3aHMO3a-
HET NPU3HAWHLIX CYyMM K, KOTZ3 NMECTCH HAMEPEHHE TIPOU3RECTH PAcHET Ha HETTO-0CHOBE, PCAAH30BATL AKTHBBLL W O1-
HOBPEMEHHO € 3THM [MOTacHTE obs3aTenbeTRa.

Cnpapensiupas cTOMMOCTE GHAAKCOBBIX HHCTPYMEHTOB

CrnpaBeAnyBas CTOMMOCTE (PHHAHNCOBLIX HHCTPYMEHTOB, TOPTORNA KOTOPEIMU OCYLIECTBRAETCA HA AKTHBHbIX PbIHKAX, HA
KKAYI0 OTUETHYIO BATY ONPEASISAeTcs HEX0Ad M3 PLIHOUHBIX KOTUPOBOK MiHM KOTHPOBOK JHAEPOB {KOTHPOBKY Ha no-
KYTIKY IULA ANBHHBIX [O3KUNEA H KOTUPOBKH HA HPOADKY 1U18 KOPOTKHX HO3NLKMH) Oe3 BelueTa 3aTpaT 110 CAesKe.

Jnsa PuUHaHCOBBIX HHCTPYMEHTOB, TOPrOBNA KOTOPEIMH HE OCYHIECTBAAETCA HA AKTHRHOM pGLIHKE, CAPaBEAIMBad CTOM-
MOCTb ORpeenieTcs MyTeM NpHMEeHEHHA COOTBETCTRYIOLUX METOAMK OLEHKH. TaKMe METOAMKH MOTYT BKNIOYATh!

- HCTIONB3OBAHUE LIER HEJABHO NPOBEACHHBIX HA KOMMEp3EcKoH 0CHOBE CECROK;

- HCTIONB3OBAHWE TeKyiliel cnpaBennyBoil CTOHMOCTH AHATOTHYHBIX HHCTPYMEHTOB;

- AHATIN3 AHCKONTHPOBANHBIX JCHEIKHBIX TOTOXOB 00 EPYTHE MOZERH OLIEHKH.

AHanus cripaBefsinBoit CroMMoCcTH PUHAHCOBLIX HHCTPYMEHTOB M RONIOMHNTEAbHAS HHGOpMALHI 0 METOAAX ee Olpee-
nenns npusonures B [ipumeuannn 18,

2.5, Kaacenpuranns aKTHBOB 1 00432 T€ABCTE 10 CPOKEAM MOTAHICHHA

Ecnu noraiedue Uiy Bo3MellesHe akTHROR M 00A3aTeNsCTRE KHAACTCA B TeUSHHE OQHOTO [04a UITH B TEHEHHE ODBIMHO-
FO OTEPallHOHHONC LMKAA, eCRH NMeplon obpamenys Gollee rona, OHM KihaccH(BHUNPYIOTCA kak oOOpPOTHbIE AaKTHBEL H
ofa3aTenpeTea. MHaYE OHH IPH3HAIOTCA KaK BHCOGOPOTHLIC AKTURE! H 00A3aTEALCTERA.

2.6, Kamsran

Yeraghbiid kanuTadn

Ycrapaeifi kanutan ofmecTra ¢ OrpalHUYeHHO! OTBRETCTBEHAOCTRIO COCTONT #3 BKIIAJOR YUACTHHKOR O0IECTRA, ARASIO-
UIMXCR yupeanTensMd KoMINaHny, KamnoMy H3 KOTOPbIX NPHHARISKAT IONY, COCTBETCTBYIOLINE PA3MEPY BHECEHHBIX
BIJIANI0B, HPENOCTABARIOUINE YUACTHHKAM MpaBa cOOCTBEHHOCTH HA COOTBETCTBYIOLLYIO JOJNAM 4acTh YHCTHIX aKTHROB
Komnanuu (zelcTBHTENLHOR CTOMMOCTH HMYILECTBA).

Pacn pexesCcHHC THENJACHIOB

CTouMoCTs IHBHACHAOR, MOANSKAILUX BBIINATE YHPeIHTENAM KoMIaHuH, IPH3HaeTCa 0043aTENBCTROM B TOM NEPHOJIE,
B KOTOPOM JAHBHASHAR OACOPCHSI I PACTIpERENeHNS,

2.7. Hanor Ha sapudkingk

Hanor na npudpine BUNIOYEET TEKYIIHH HARO ¥ OTVIOMEHHLBIH HaNor.

Hanor na npufbiis OTPRXacTCs B KAYECTBE PACX0AA MK AOXOA B OTYETE © NPHOBIIAX 1 YOLITKAX, KpOME Clydaes, ko-
fI2d OH OTHOCHTCH K CTATHAM, KOTOPbIE PHIHAIOTCR B COCTABE IPOYEro COBOKYMHOIO AOXONA HNH HEOCPeICTREHHO B
COCTaBe Kanurana. B rocsenseM cinyyae ¢ymMa HaJora Taxke OTPaskaeTcs B COCTaBe [POUEro COBOKYITHOTO NOXOAa HIH
HenocpescTBeRHO B COCTaBe kanurana,
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Obutecree ¢ orpanHIeHHOH OTBETCTREHHOCTEIO «Apuep DuHaney
ITpumeyuanua kK GHHAHCORGIH oTIETHOCTH 3a rofl, oxoHunBRMitca 31 gexalpn 2014 1.

B murcauax poccniickux pyoaeil, ecii He YKa3ano unoe

Texymuii HAJOr HA NPHOBLINL

HanoroBssie aKTHBBL 1 00A3aTEARCTEA NO TEKYLIEMY HANOrY Ha NPUOLIIE 33 TEKYIUMH Nepuo/ OUEUHBAKTCE IO CYMME, NPER-
noslaraemolt K BO3MELECHMIO OT HATOFOBLIX OPTAHOB MM K YIUIATE HaNOTOBbIM OpraHaM. Hasoroesle CTARKYM W HAROTOBOES 3a-
KOHOMATENBCTBO, MPHMEHACMBIE AIA PACYETA ZAHHOE CYMMBL, 3TO CTABKH i NONOKEHWR 3AKOHOIATENLCTBA, NMPHHATHIE MITH
(haxkTHueCKH IPREATLIE HA OTHETHYIO A4TY B Poccuiickoli depepatnd,

Texymuit ganor na opubeile, OTHOCAINBACA K CTATEAM, NPHIHAHHEIM HENOCPEACTBEHHO B KANHUTAAE, APH3HACTCH B COCTABE
KAMMTANE, 8 He B OTYETe O HPHOBUIAX # yOuITkax. PykoeomcTBo KoMiaHHN NepHOHMYECKH OCYIHECTBISIET OUSHKY NO3MIHIE,
OTPalKEHHEIX B HANOIOBBLIX ACKAAPALiAAX, B OTHOLIEHWH KOTOP:IX COOTBETCTBYIOLIEE HANOTOBOS JAKOHOHATEHLCTBO MOMET
GpITh MO-pasHoMy HHTEPNPETHPORAHO, U 1O Mepe HeoGXONMMOCTH CO3RACT Pe3EPEEI.

Oraoxkenseiil nanor

OrnoskenHbll HAJIOT PACCYNTLIBACTCA 11C DalaHCOBOMY METONY fiyTeM OfipedeneHHA RPEMEHHLIX PA3HALL MEXAY HaNOoro-
Boif §az20# akTHROE M OOs3aTENLCTE W UK OanaHCcOBOH CTOUMOCTHIG Al uenell (pMHAHCOBOH OTHETHOCTH Ha OTHETHYIO
ary.

OTImKeHHRe HanOTOBLIe 00%3aTENLCTRA IPHIHANNTCS 110 BCEM HANOrooGIaraeMelM BPEMEHHBIM Pa3HHIIAM.

OTnoKeHHble HAOTORKIE AKTHBEL! MPH3HAIOTCS N0 BCEM BRIYHTAEMBIM BPEMEHHEIM PA3HHLEM, HEHCIONB30BAHHEIM HaJIO-
rOBBIM JILIOTAM H HEHCNONH30BAHHLIM HANOTOBEIM YOLITKaM, B Toll CTElleHH, B KOTOPOil CYIIECTRYET 3HAUHTE/1LHAY Be-
POATHOCTL TOTO, UTO OYRET CYILECTEOBATE HanorooGraracmas mpuosile, IPOTHE KOTOPOoi MOryT ObITh 3a4TEHB! BRIYUTA-
€MblE BpeMeHHBIE PAZHHLIL, HEHCNIONB30BaHHbIE HAAOFOBBIE JIBLIOTH H HEUCIIOAB3OBAHHEIE HANOTOBBIE YOBITKMU.

banaHncoras CTOMMOCTE OTIIOMEHHEIX HATONOBEIX aKTHROR NepecMaTpHBaETCA HA KAXIYIO OTHCTHYIO AATY M CHHKACTSA B
TOI cTeneHn, B KOTOpOPII JOCTHHEHUS BOCTAaTOuwHOH HanoroobraraeMol I'Ipldﬁb[.ﬂld, KOTOp&aa HO3BQJIAT MCIOAb3OBATL BCE
M YacTh OTIMKEHBEIX HAOTOBREX 8KTHBOB, OLEHYRACTCH KaK MangoBepOATHOE,

Henpr3anannele OTRHOKEHALIE HATOTORbIE AKTHRLI IEPECMATPHBAIOTCA HA KAXAYI0 OTHETHYIO ATy ¥ IPH3HAIOTCA B TOH
CTEIIEHN, B KOTOPOl NOABTACTCH 3HAYMTENEHAA BEPOATHOCTH TOTO, 4T0 OYAyWas HanoroolnaracMan npubelih NO3BORUT
UCROAB30BATh OTAOMEHHbIE HAAOMOBBIE AXTHRDL.

OTnoxeHHble HANOTOBLIE. aKTHBE] M 00A3aTeABCTBA OLERMBAIOTCS 110 HAJOTORLIM CTARKAM, KOTOPLIE, KAK HPEANONAFAET-
¢, OBynyT NPHMEHATLCS B TOM OTHYETHOM [ONY, B KOTOPOM aKTHB OYAET peasin3oBaH, a c0A3aTeARCTRO MOTALIEHD, Ha OC-
HOBE HAOrOBBLY. CTAROK (11 HA/OTOROTO 3aAKOHOAATRIBLCTRA), KOTOPIE TIC COCTOAHMIO HA OTUETHYIO NaTy Obiltn NPHHATLH!
UAH PAKTHUECKH [IPHHATEL

OTNomeRHBIH HATTOT, OTHOCAIEMICH K CTATLAM, He IPMIHABAEMEIM B COCTaBe MpubLUE NaM YOBITKA, TAKKE He IipH3Haer-
CA B COCTABS HpHﬁbIIIP‘I HJIH yﬁBITKa. CTaThH OTAOMEHHBIX HAROTOB MPY3HAICTCA B COOTBETCTBHH C NCHAILRMEY B #X 0C-
HOBE onepauuaMH ubo B COCTABE NPOYETO COBOKYIHOrO A0X0Aa, 1Mb0 HenocpescTBeHHO B KanuTae.,

OTReXEeUHLIE HANOTOBLEIE AKTHBE H OTAMKeHHAIE HATOTOBLIE 00A33TEALCTBA 3AUMTRIBAITCH Apyr IpoTiHe Ipyra, €Cli
UMEETCA IOPHEHYECKH 3aKPRILIEHHOE NPak0 3a4CTA TEKYLIMX HANOIOBLIX AKTHROR Y 00A3ATENLCTB, H OTACKEHHBIE HAJO-
I'h OTHOCATCS K 0AHOH K Tolf ke Hajoroobnaraemoll KOMIIAHHY ¥ HAaROTOBOMY OPraHy.

2.8, Hoxoas: no ocloBROH ZeATeALNOCTH

Joxonp! 10 OCHOBHOH ASATENLHOCTH OLEHWBAIOTCA NO CHPABEANUBOH CTOUMOCTH NMORYYEHHOFO HITH NOANERKAIIETO TT0-
AYHEHHIC BO3HATPAXKIACHHKA. ﬂOXDLl YMEHLHIAETCA HA BCAMUYHRY OMHAZCMBIX BO3BPATOB, CKHACK H NPOJHX aHANOTHHHLIX
YMEHBIICHMI TOX0AE.

2.9. Hpuzaanue pacxoaoe

Pacxonst IpU3HAKOTCS B TOM OTUSTHOM flepHOAE, B KOTOPOM OHM ObUIn noHeceHH. Pacxoas, cBsi3aduble ¢ OyAyuM OT-
YETHBIMHM NEPUOLAMH, OTPANAOTCA KAK PACXOibl OYAYIHX NEPUOROSE.

2.10. BLinaaTsl Aepconany

Boznarpaxkaenue coTpynHukam (paboTHHKAM) NO OMUTATE UX YCAYT, OKA3bIBAEMbIX COTPYAHNKaMI B TCUEHHE OTHETHOTO
FIePHOZA, NPH3HAETCA B KAYECTRE PacXoja B 3ITOM EPHOIE.

Hnaum i ycrauonnenﬂbmn B3IHOCAMH

Komnanus ocyUlecTRREET B3HOCH B TOCYAApcTReHHBH Hencuonuwi Goua Poccnu, Obsgzatenwcrea KoMnaHun orpaHu-
HIBALOTCA MEPeYHCNEHNeM CPEACTE B NIEPHOL, B KOTOPOM OHH BOSHHKAIOT. CyMMa B3HOCOB, HAYHMCICHHDIX K [IepeUnC-
nenmio # TlencnoHnAs oA Poccuu, oTpaxaleTes B OTYETe O COBOKYITHOM NOXORE N0 MEpe NpefocTasnesua paborHi-
Kam¥ yCJIYT, JAai0IEHX MM fIPABO HA NONMYYCHUE ONAaTs TPyAa.
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OfwecTro ¢ orpaHHYeHHoIl 0TBETCTBERHOCTRIO «Apuep DuHaAH
Ipumeqanus k duHancoBoil 0TYETHOCTH 32 Fon, oKoWIHBIIMiicd 31 Aexadpsa 2014 r.

B srercauax pocenfickux pybneil, eciu He PRA3AR0 HHOE

2.11. Onepaunonnan apenaa

JoroBOpE! apeHInl, MO YCAORHAM KOTOPRIX K apeHIATOPY MEepPeXOiAT Bee CYLICCTReHHbIE PHCKU W BLITO/bL, BEITEKAIOLHE
13 paBa cOOCTBEHHOCTH, KNacCHPULMpPYIOTeS Kak QuHaHcoRas apenja. Bee mpouse norosops apesjsl kiraccuuun-
pYIOTCA Kax olepallioHHas apeHaa.

Komnanust B KadecTBe apesioaaTenst

Jloxon oT onepanosEOl apeHasl NPH3HAETCA PABHOMEPHO B TEUBHHe CpoKa apeHibl. Tlepronavansible NpaMsie 3arpa-
ThI, CBA3AHHLIE C COTTIACOBAHUEM YCROBHH LNOTOROPA ONEpallMOHHOM apernnl ¥ ero ofopMierueM, BKIIOHAIOTCA & Da-
JAHCOBYIO CTOMMOCTB NEPEIAHHOTO B APeH/Y 8KTHBa M OTHOCATCS Ha PACXOAb! PABHOMEPHO B TEUEHNE CPOKA apeHAD!,

Komuanns B kKayecTse apesiaropa

Imatexu no onepaudoHHol apeHAe NPH3HAIOTC B COCTABE PACcx070B B 0TuETe 0 NpubbINaxX U yObITKAX PABHOMEPHO B
TEUCHHIE CPOKA apeHAk:, 38 HCKIHYSHHEM CNIVYACE, KOrga ,B,pyl"Oﬁ MCTOR pacipeRecHla paCxOACR TOMHEE CCOTBETCTRY -
8T PaCHPEREICHNI0 IKOHOMNUSCKUX BbirOJA OT APEHIOBAHHBIX AKTHBOR BO BPEMEHH. APEHAHas IaTa IO JOroBOpaM
ONEepPaUNOHHOI apeHbl, 06ycioBieHnas Gy aynimu coBBITHAME, OTHOCHTCS HA PACXOJIET 0 MEPE BOSHNKHOBEHHS,
INonyyenHsie BPH 3aKI:0YEHHH AOTOBOPOR ONEPALiOHHON apeHIbl CTHMYNHPYIOIIHE BHIIAATE], NPHU3HAIOTCA KakK 00A3a-
TEABCTBA W PABHOMEPHO COKPALIAIOT PACXO/lbl HA APEHAY B TEHEHHE €€ CPOKA, 3d HCKIIQUEHHEM CNYYacs, KOTAa APYroif
METOJ PACrpesiesieHust PACXOA0B TOUHEE COOTBETCTBYET PACITPEACICHHI0 IKOHOMUUECKUX BLIFOL OT apeHAOBAHHEIX Ak~
TUROB BG BPEMEHH.

2.12. CoBLITHA ROCTe 0TYSTHOH AaTh

CobbiTg, Bpon30lEeILME TIOCAE DTHETHOH JaTh K KOTOPHE 0GECTIEUHBAIOT HPeROCTARRCHHE AOTONHHTENRHON Hudop-
MaHiH 0 GHHAHCOBOM HOJOwedHH KoMNaHKH 10 COCTOARMIO HA OTYETHYIO ATy (KOppekTHpyioiMe colbITUA), TPH3HA-
I0TCH B (MEHAHCOBOH oTueTHOCTH. HeKkoppekTHpyomie coOuITHS, MPON3TILISUINE TIOCTE OTYETHOH AaThl, PACKPHIBAHOTCH
B NpHMEYAHHAX K qJHHaHCOBDﬁ OTUETHOCTH.
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O6uiecrio ¢ OTPAKHSEHHOH OTRETCTBEHHOCTEI0 «Apuep DUHAHCY
Hpumeuanns K PUAAHCOBOH OTMETHOCTH 32 T0A, OKoHUNBIIRicE 31 gexadpsa 2014 r.

B mmicauax poccufickux pyinesi, eciu ne prazgHo unoe
3. HameneHns B MeXAYHAPOIABIX CTAHAAPTAX (PHHAHCOBOIH OTUCTHOCTH

B 2014 ropy Komnanus nprmensna sBee crannaprel MCQO (IFRS), a raroke HIMEHEHUR K HAM ¥ HX HHTEPHOpPETalHY,
KOTOpPbIE BCTYIHIMN B cUiTy ¢ | g6Bapa 2014 r. ¥ HMEIOT OTHOUICHHE K €€ JEATERBHOCTH.

CTaHZapTh, TOAP2BKH i HATEPOPETALNHH, BCTYNHBINHE B cuay B 2014 r.

TTonpaeka k MCOO (1AS) 32 «Dnnaxcopble HHCTPYMEHTRI: NpeAcTaBIcHIe HAGOpMaTHE» — «B3auMosauer (u-
HAHCOBLIX AKTHBOB W BMUHAHCOBBIX 0DA3ATENLCTBY YCTAHABIMBACT, YTO KOMIAHMA Ha HACTOSIGMH MOMEHT HMeeT
OPUIMYECKH 3aKPENIEHHOS {IPARC RPOH3ROAWTE B3aMMO3AUET, ECNK IaHHOE NPABO HE 3aBUCHT OT OyRymnX cO0LITHH, a
TAKHKE ABNSETCA NEHCTRBUTENbHLIM Kax B XoAe O0bUHON NeATENLHOCTH, TAK H B CJIYHAE HEHCMOHEHHs! 00A3aTeNheTR
(nedonra), HemnaTexecnocoOHOCTH N GAHKPOTCTRA MPSANPUNTHE W BCEX ero Kontparedtos. llompaeky nomnexar
PETPOCIIEXTHRROMY NIPUMEHEHKEO B OTHOLIERHH FOEORBIX OTHETHEBIX NEPHOA0R, HaunHaromuxes | sHpapa 2014 roga uau
ro3aHee. TIpuMeRenHe IAHHOPG CTAHNAPTA HE OKA3allo CYLIECTBEHHOTO BIMAHNA Ha (DUHAHCOBYI0 OTYETHOCTH Komna-
HUM.

Hamenenne x MCAQ (IFRS) 10, MCDO (JFRS) 12 u MCDO (JAS) 27 (snimyntennt B oxTsibpe 2013 I. o BCTYNAOT B
ciity Ajis TOJIOBLIX MEpHONOeB, HaunHatomuxca | aHeaps 2014 r.). 70 n3meneHue BROAMT ONpeAeneHHe UHBECTHLIHOR-
HO# KOMIIaHUH KaK OpraHuzaluu, Kotopas (i) npHsnekaeT CpeAcTBa 0T HHBECTOPOR AN1A Ueny NPENoCTARISHNE HM YCIIYr
TIO YIpaRAeHuIo MHBecTHiMsME; (i1} OepeT 00A3aTeARCTRO Mepeil CBOMMH HHBECTOPAMU O TOM, MTC €6 KOMMEpUECKas
UeNb 3aKNI0YaeTCA B HHEECTHPORAHUE CPERCTB MCKIIOUHTELHO JAS YBENHYCHHA CTOMMOCTH KAlHTana Wil HHBECTHLI-
OHHOTO JoxoAa; 1 (iii) v3MepaeT U OLUEHHRAST CROM WHBSCTHLMH HA OCHOBE CIIPABEUIMBOH CTOHMOCTH,

HHB@CTHLIHOHH&H KOMIABUA JOJXKHA 6yﬂeT YHHTHIBATE CBOH ,ElO‘IEpHHB KOMTIAHHH 1o CHp&BeI{HHBOﬁ CTOUMOCTH ¢ OTHE-
ceHueM H3MeHeHUil Ha cuer npuﬁhmeﬁ 118 yﬁb[TKOB H KOHCOHH,E[HPDB&TB TUIBKO Te H3 HEX, KOTORLIE HpEﬂOCTaBJ'[FI[OT
YCIYTH, OTHOCHHIMCCH K HHBCCTHHHOHHO[:'I JCATENLROCTH KOMITAHKHH. HpHMBHeHHe JAHHOrQ CTaBAapTa He OKaszajlo Cy-
IECTREHHOrQ BIHAHUA HA Cl]HHaHCOBYIO otuerHocTs Komuanuu.

Honpaska x MCDO (IAS) 36 «Packpbitne nH(pOPMALAH 0 BO3MEIAEMOi CTOMMOCTH HEDHHAHCOBBIX AKTHBOBY,
CMC®O BIIYCTHN NONPABKY s TOTO, 9T00E OTMEHHTE HeHamepeunoe Tpebosawue MCO®O (IFRS) 13 “Ouenxa
crpaseanyBoil CTOHMOCTHY TI0 PACKPLITHIO WH(QOpMAlH0 O BO3MELIAeMOH CTOMMOCTH AN KaxAOH €IHHKIBL, TEHEpH-
pytouieii AeHeXHRIE CPEACTBA, K KOTOpOH ObIT OTHECEH CYIIECTBEHHBIE FYIBUIT HIM HEMATEPHAILHBIE 2KTHBEI C HEOTIPE-
JeJeHHbiM CPOKOM HCIIONL30BAHHA, B cooTBeTCTBHH C NonpasKaMi pacKpeITHE HH(I)OpMaI.IPIH 0 BO3MellaegMoi CToOHMO-
CTH oDeCUeHHBUIAXCA aKTHROR OyaeT TpeGoBaTECH TONLKO B CAYYANX, KO BOSMENIAaEMas CTOHMOCTh ONPEASNIETCH Ha
OCHOBE CIPABeANHUBOH CTOMMOCTY 32 BBIMETOM PacXofoR Ha BhOMTHE. [10Mpasky NOANEKAT PETPOCIICKTUBHOMY IPHME-
HEHHUIO B OTHOIIEHWH TONOBLIX OTHYETHLIX TEpUoAoE, HaduHawowuxes | ausapa 2014 roga wnn noszuee. Jonyckacred
HOCPOUHGE NPUMEHEHHE, YTO 03HAYAET BO3MOKHOCTE IPUMEHEHHS HONpaBok oaHoBpeMeHuo ¢ MCQO (IFRS) 13, Tipu-
MEHEeHHE NaliRoro craHfapTa ne OKa3ano CYSCTBEHHOIC BIMAHMI HA (bHHaHCOB}’[{) OTHETHOCTL KoMmannn.

Hurepuperanns (SIC) 21 «OfazaTeNbble NIATEHMN CORSPRUT PYKOBOACTEO 10 yueTy 00A3aTEeNBHBIX IUIATEXKEH B
cooTReTcTRHU ¢ MCDO (1AS) 37 «Pezepsbl, ycAoBHble 0043aTeNbCTBA W YCAOBHBIC aKTHBH(Y, JlaHHOE pazbacHEHMeE
onpeneger o0g3aTensHBI MIaTEX KaK OTTOK PecypeoB MPESANPUATHA, YCTAHOBAEHHLIH TOCYNAPCTBEHHBIMUA OPTAHAMM B
COOTBETCTRHM ¢ 3aKoHOAATENLCTEOM. (O0s3aTeNbHLIE NaTeXH HE BOIHMKAIOT B CBA3M ¢ BOTCBOPaMM, NOAJEXAUIHMH
HCTIONHEHKIO B OYAYHIEM WIKH TPOYHMHA AOTOBOPHBLIMH coriaileHuamu. OxHako BLIOBITHE PECYPCOB, HAXOAAIUEECA B
cthepe aeltcreus MCRO (IAS) 12 «Hanor Ha npudeinby, MeHH ¥ wWrpadsl, a Taioke o6A3aTENbCTEA, BOHUKIINE B CBA3N
CO CXEMaMU TOPIOBIY KBOTAMH Ha BBIGPOCHL, NPAMO UCKMOYatoTes U3 ciheps AciicTBUg NaHHOTO pasbACHEHHI. B pasn-
ACHEHUM TOATBEPKIAETCA, UTO KOMNAHMA NPH3HAET o0A3ATC/LCTBO B OTHOINEHHMH OOf3aTENbHOrO [IATEXKa TOraa M
TOILKG TOTAA, KOTIA NPOUCXOAUT o0sA3bIBatollee co0BITHe, ONpelenelHoe 3aKoHoaaTeneCcTeoM. Komnannus se npusHaer
oba3aTeARCTRO Ha Goliee PAHHIOID JATY, NakKe eCNN PealHCTHYHaA ROIMOKHOCTE K30exkaTk JaHHOMO 00436iBAIOLIET0 CO-
SbiTuA OTCYTCTBYeT. JaHHOE PATLACHEHHE FIOMCKHT NMPUMEHEHHIO B OTHOIIEHHA FOKOBHIX OTYETHBIX EPHOAOB, HAYH-
naroumxcx | suzapa 2014 roga wnd nozadee. PazbicHeHWe NpHMMeEHASTes perTpocnekThsho. Honyckaercs ZocpouHoe
npuMerenne. [IpuMenHeHHe FaHHOr0 CTAHAAPTA HE OKA3AN0 CYUIECTBERHOTD BIHAHNA Ha GHIHAHCORYIO OTHETHOCTL KoM-
ELS

Exeroansie ycosepiiencrsosags MCDO, 2012 r. (BCTYNAlOT B CUITY A FOM0BLIX BEPHOMOB, HAMHHAOWMXCH | NKOJiA
2014 roga une nocne 3Tol aT, ecil He YKazaHo HHOe).

e [TepecmoTpenssiit MCDO (IFRS) 2 «[Inatex, OCHOBAHHBIX HA aKIMAXY (BCTYNAET B CHY A CHEpauuii ¢ nna-
TEWAMH, OCHOBAHHBIMHM Ha& AKUMAX, A7 KOTOPBIX AaTa NpeAOCTABRCHHS npuxoauTes Ha | mona 2014 r. unu Go-
fiee TO3AHIO0 AATY} YTOWHSET ORpEAGlieHHe «YCNOBHS TEPEX0oAa» W BBOIAUT OTACNLHRIC ORpCACACHWS ANs
«YCIOBUS JAeATeNEHOCTHY H «YCAOBUA CPOKa CIyKOBI.
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Of1recTBO € orpanudeHHoii 0TBETCTBEHHOCTBIO «Apuep OUHAHY)
[Tpumeuanns K GUHAHCOBOH OTUETHOCTH 33 rof, OxonYHBRIHiics 31 gexalpa 2014 T,
B mpreanax poccuiickux pyoaeii, ecan ne yrazqane unoe

MNepecmotpernnit MCPO (IFRS) 3 «O6beannenns Suzneca» (BCTYNAOT B CURY Ang odbvennuenull On3Heca, B
KOTOpEIX ata prodperenns npuxoautes Ha 1 uiona 2014 r. unu Honee no3xHIOK AaTY) yTOUHAET, uto (1) oba-
33TENLCTBO TIQ BLITJATE YCIOBHOTO RO3IMEIHCHMSA, OTBEHAIQNIEE ONPEASNCHUIO (DHHAHCOBOTG HHCTPYMEHTA,
knaccufisUMpyeTea Kaxk (GuHaHcoBoe 0043aTenkCTBO HAM Kak KalHuTan Ha OcHOBaHHM onpefencHuit MCOO
{(IAS} 32, u (2) moGoe ycnoBHoOE BOIMELICHHE, HE ABAMONIEECS KATIHTANOM, Kak $huHaHCcOBOE, TaK M HE(UHANCO-
BQE, OLEHNBACTCS AQ CIIPaBSIIUBOH CTOHMOCTH Ha KaK/IYI0 OTHETHYIO 1aTy, 4 H3MEHEHWS CHpaBelIMBol cToH-
MOCTH OTPAXATCA B NPUORITH WK YOBITKE.

B cootserctuu ¢ nepecmotpenHsiM MCOO (IFRS) 8 «OnepannonHsie cermentb:y Heobxoaumo (1} nipeacrap-
NATH PackpuiTHe HAOPMALHM OTHOCHTERBHO HPO(ECCHOHARBHBIX CYNNEHHN PYKOBOACTRA, BEIHECEHHBIX NPH
arperipOBaHUiN OMepalUOHHbIX CErMEHTOR, BIUIKOYAA ONHCAHHE arPEerupOBAHHbLIX CeIMEHTOR H IKOHOMHYECKHX
fioKazareneil, olleHeHHBIX [IPU YCTAHOBIEHHH TOTO (PaKTa, UTO arpernpOBAHHEIE CeTMEHTHI 001aIaI0T CXOXKHMA
FKOHOMHUECKUMY 0CO0eHHOCTAMH, K (2) BHIIONHATS CBepKY AXTHBOB CEFMEHTA M aKTHROB MpPEANMpHATHA TIpH
OTPANKEHUH B OTYETHOCTH AKTHROB CETMEHTA.

[Nonparka k MCDO (IFRS) 13 «OueHka cipapelyIMBCH CTOMMOCTHY, PathicHACT, YTO HCKINIOUEHHE HEKOTOPBIX
naparpadoB H3 MCQO (IAS) 30 «DuHaHCOBRE HHCTPYMEHTEI: ApU3HAHKE H OlleHKa» Tocrie Beixona MCOO
(IFRS) I3 He cTaBullO LENbH0 OTMEHHTL BOIMOKHOCTE OLUEGHKH KPaTKOCPOUHOH ZeOHTOPCKON U KpeAUTOpPCKOH
3al0JKEHHOCTH TI0 CYMME CHETOB B TeX CRy4YafgX, KOTHA BOIACHCTBHE OTCYTCTBHA AWCKOHTHPOBAHMS HECylie-
CTREHHO.

IMonpaekn B MCDO (JAS) 16 «OcHorBEIe cpeacTray 4 MCDO (1AS) 38 «HeMaTepnanbubie aKTHBLL» pasbsic-
BAIOT, Kaxuy 00pasoM ROMHHEI OTPAXKaThes B yueTe BaJoRas OaJaHCORad CTOMMOCTE H HAKOTINEHHAS aMOpPTH3a-
1S IPH HCMONE30BAHKH APESANPHATHEM MOJIENH NEPEOUEHKH.

B cooreercring ¢ nepecmorpentbiv MCDO (IAS) 24 «Packphltie WROpMaIMK O CRE3aHHBIX CTOPOHAX» CRA~
3aHHOH CTOPOHOH cuMTAaeTCs TaKke HPEInpHATYEE, 0KA36IBAI0LIEE YCIIYTH {10 NPEACCTARNCHHIO CTaPIIEro pyko-
BOAALUSIO HEPCOHANA OTUNTHIBAICIIEMYCS NPEAMPUATHIO MU MATEPUHCKOMY NPEANPHATHIO OTUHTHIBACLLICIOCA
HPENNPUATHS (KYTIPABISHOLIEE NPEARPUATHED) U BBOANT TpeboBaHue O HeoGXONHMOCTH PacKphIRaTh HHMPOPMa~
UHI0 O CYMMax, HAYHCREeHHBIX OTUHTHLIBAOLIEMYCSE TIPEATIPUATHIO YIIPABNIAIGILKM NPpelNpHaTHEM 38 OKasaHHkIS
YCIYTH.

Exeronnbie yeopepuleHersopanyst MC®O, 2013 r. (serynaror 8 cuay 418 FOROBRIX [1EPHOI0B, HaUKHaKMuXes 1 Hions
2014 rona wnwy nocne »Tol AATH, ECNH HE YKA33aHO HHOE).

[Monpaska MCDO (IFRS) 1 «Ileproe npumerenne MexnyHapoiHsX CTaHzapToR (BHHAHCORON OTUETHOCTHM,
DPA3LACHAET, YTO HOBAN BEPCHA CTAHApIa He ABRAeTCH 0043aTefhHOMN, HO MOXKET NPHMEHATECS A0CPOYHO; KOM-
NaHKs, BREPBRIE NpuMeRsaomas MCDO, momkeT HCNONE30RAT: CTApYI0 WK HOBYIC BEPCHIO 3TOTO ¢TAHAapTa
NpPH YCINOBUH, YTO KO BCEM NPEACTABAAEMEIM B OTHETHOCTH NIEPHOAAM TPHMEHAETCA OJHH H TOT e CTaHAapT.
Monpaska 8 MCOO (IFRS) 3 «O6beaunenus Gusnecan, pasbacHsIeT, 9T0 JaHHbIA CTAHNAYT He NPHMEHReTe K
yueTy 00pazoraHus NOoH COBMeCTHON AZeATelbHOCTH B cooTBeTctRMM ¢ MC®O (IFRS) 11, Dra nonpagka
TaKXe pPa3pACHALST, YTO HCKNIOYesHe U3 cepsl MpHMeHEHIA CTAHAAPTA AelicTBYET TONBKO A% (hHHAHCOBOH 0T-
YETHOCTH caMoil COBMECTHOI AeaTeNbHOCTH.

Honpaska k MC@O {IFRS) 13 «Ouenka crpapeiuBolt cTOMMOCTHY PAZBACHAST, YTO HCKIIOUSHHE, Kacalolee-
ca noprpens B8 MCOO (IFRS) [3, xotopoe no3sonfeT NpeAnpUSTHI OLEHMBAThL CHPABEATIHBYIO CTOMMOCTh
Komnauun PprHAHCOBBIX AKTHBOB M (JMHAHCOBLIX ODA3ATEBLCTE HA HETTO-OCHOBE, NPUMEHHETCH KO BCeM JOro-
BOpaM {BKJIOYA% AOTOBOPZ MOKYIKY W TEPOJAAXH HE(HHAHCOBHLIX OOBEKTOB) B pamkax cdiepbl npHMEHCHUR
MC®O (JAS) 39 uan MCDC {IFRS) 9.

Tonpaska B MC®O (IAS) 40 «MHBECTULMOHHOE UMYIIECTBOY, pazbacHseT, uTo cranfaptkl MCOO (1AS) 40 u
MC@O (IFRS) 3 ne asnsatorea s3aumuo uekmoyanowemu. Pyxosoacrso B MCDO (1AS) 40 nioMoraer cocTapi-
TENAM OTHETHOCTH ITOHAT: PA3ZHWUY MEXAY WHRBCCTUIIHOHHBIM HMYIIECTBOM H HEABHIKHUMOCTLIO, BaHHMB.eMOFI
BrajenbiueM. COCTaBHTeNs M OTUETHOCTH TaKXKe HeobX0AMMO uiyuHTh PyKoBOAcTEO B MCOQO (IFRS) 3 s To-
ro, 4TO0B! ONPEASHNTD, ABRASTCA I BpHOGPETEHHE UHBECTULIHOHHOTO HMYINECTBa o0beiHHeHeM OU3Heca,

HpHMeHEHHe AaHHBIX CTAnAAPTOB HE OKa3ai0 CYUICCTECHROIO BRHAHNA Ha [})HH&HCOB}’K} otueTHOCTE KoMiaHuK.

CTaHagpThl, DOMPABKA H HHTEPIPETANHH K CYIIECTBYOIHM CTAHARPTAM, HE BCTYNHBIIHE B CHAY H HE NPHBMEH-
emble Komnaunpeii nocpouno

Brinylnesus! CRenyloye HOBBIE CTAHAAPTEL # MHTEpIIpeTauuu, obs3aTenbHble K ppuMeneHno O011ecTBOM B OTHOLISHHI
TOROBRIX TIEPHOROB, HaurHammuxed | ansapg 2615 roga unu nocne 3toli Aatel, koTophie OOLISCTBO He RPUMEBHATO J0-

CpROMHO.

MC®O (IFRS) 9 «Pnuanrcorble HHCTPYMeHTED (MC®O (IFRS) 9) (BeinyuieH B HosGpe 2009 rona) npumenseTes K
TOZIOBbIM OTHETHHIM NEPHOAAM, Haunhawumed ¢ 1 saaps 2015 rofga wAK Mocie 310l 4aTh! ¢ BO3MOKHOCTHIO JOCPOt-
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QfutecTBO € OTPaHNYEHHOH OTBCTCTEEHHOCTLIO ¢Apuep Punancs
TlpuMeuanns K HpUHAHCOBOH OTUETHGCTH 3a Tod, okoHuHBMAlica 31 nexabpa 2014 T,
B muwresqax poccuiickux pyfdneii, eciu ne YyRazano unoe

Horo npumeHerus. MCDO (IFRS) ¢ samenser vactn MC®G (IAS) 39, oTHocAmMecA K KNAaCCHMUKAELMA H OleHKE (H-
HAHCOBHIX AKTHBOB. MOTrYT OLITh BLINEAEHE! CISAYIOLIHE OCOBCHHOCTH:

e (QpHAHCOBBIE AKTHBbL JONAHL Oblth KNACCH(MIHPOBAHE B COOTBETCTBHM © JBYMS OCHOBHBIMH KaTeropHAMY:
HOCHSAOBATENLHG YUHTBIBAEMEIS [0 CHPABENHBONH CTOMMOCTH MIIM IO AMOPTH3NPYEMOH cToumocT. Pellienne
0 KRACCU(PHKAIK AOTKHO OBITE NPHEHATO OpH TIEPBOHAYANLHOM NpusHauuH. Knaccuthukanna sapucur ot 6us-
HEC MOJCITH KOMIIBHUH 1O YIPABIEHHIO (MHAHCOBLIMH HHCTPYMEHTAMH M XAPAKTEPUCTHK AOFOBOPHBLIX NEHEK-
HBIX TOTOKOB MHCTPYMEHTA,

¢ QUEAHCOBLIH HHCTPYMEHT YHHTLIBACTCH NOCNSHOBATENLHO [0 AMOPTHIHPYEMOH CTOHMMOCTH, TONLKO €CAH 3T
nonrozoi GMHAHCOBBIN WHCTPYMEHT U, OJHOBPEMEHHO, ecar {a) OHM3HEC MOJERLID KOMTIAHYW ABNSETCA Baaie-
HHE aKTHBOM € HENBK MOAY4YeHMA AOFCBOPHBIX ASHEKHBIX NROTOKOB K (6) IOTOROPDHHIC AEHENKHBIE IOTOKH
NpefycMaTPHBAIT TOALKO BEIILIETY OCHOBHOH CYMMEI H IPOLIEHTOR (TO €CTh, €CIH AKTHR HMEET CROHCTRA npo-
cTOTO 3afiMa). Bce ocTaneHBle DOJIFOBbIE BIAHAHCOBBEIG HHCTPYMEHTR! AQKHBI OHTE KnacCHMHUHPOBAHbI MO
CIpaBeATHBO CTOUMOCTY C NPH3HAHNWEeM OpHObINeli 1 yObITKOB B COCTARE NPHOEINEH H YOBITKOB,

+ Bce noneBsle HHCTPYMEHTS! YUHTHIBAIOTCS ROCTISAOBATENLHO 0 CIPABeAnHBOi cTOMMOCTH. Jlonesbie MHCTDY-
MEHTEl, TIPSAHAIHAUCHHEIC AN TOPTOBNH, KNAacCHQMUMPYIOTCS N0 CIPABEANMBOW CTOMMOCTH © MDH3HAHUEM
npu6eIedt 0 yOBITKOR B cOCTaBe MpHObUIeH W YOBITKOB. JIna BCeX OCTAfBHEIX RONEBLIX HHCTPYMEHTOB MOMET
OBITE cAenaH Boibop (663 BOIMMKHOCTH TIOCHEAYIOLIETO U3MEHEHHA) NPy NEPBOHAYANbLHOM NPH3HAHNHK OTHO-
CHMTh HEPEANHIOBAHHEIE U DEANB30REHHEIC TPAOEINIM M YOBITKH OT M3MEHEHUA CIpaBeiiMs0H CTOMMOCTH B CO-
CTaB NPOYero COBOKYIIHONO A0X0AA, a He B cocTas 1pubsiieli H yOBITKOB. B Takom Cllyvae BO3MOXKHOCTE CITHCa-
HHsA HaKOTUIEHHBIX PpHOBLUIeH 1 YOBITKOR OT H3MEHEHUA CIIPaBeANHBOH CTOMMOCTH B COCTaB NMpHOBIEH # yORIT-
KORB Re fpeAycMoTpera. JaxHsii BRSO MONKeT OBITh ¢AeNaH AN KaXA0re HHCTPYMEHTE OTASILHO. JUBHAeHAb
MPU3HAKDTCA B COCTaRe NPpHOBENet H YORITKOB R CBAZN € TEM, YTO OH# TIPEACTARRAIOT coOOH AOXOA OT HHBECTH-
HH, O)KHI[EIC’TCH, gTO MTPHMCHEHUE 3TOr0 CTARAGPTA HE OKAXKET CYLIECTBEHHOIO BAMAHHA HA q)HHaHCOBYK} oT-
4yeTHocTh KoMmanuy,

fIpapnesne KMC®O onybanxosano nonpasky k¥ MCPO (IFRS) 9 «Punancospie uucTpyMenth» (MCPO
(IFFRS) 9), xoTopas NepeHOCUT Jary Berymierud B cuny MCOO (IFRS) ¢ «DuHaHcoBBle BHCTPYMEHTL», TTIPHMERUMOTO
K TOZIOBBIM NepHoJaM, HaukHalownMes 1 supaps 2015 rona uni mocae aToi aarwl. JaHHad nonparxa Ovija onyGnauko-
BaHa B pesyneTaTe pémtenna [IpasneHuns npoinuTs cpok paboTsl N0 OCTABIIMMCS TanaM MpoekTa samelnenns MCOO
(IAS) 39, xotopeifi fomxeH Ovln 3akoHUHTECE B HMioHe 2011 ropa. Oxudaercs, 4TO ApUMEHEHHE 3TOFO CTRHAAPTA HE
OHAWKET CYHIECTBEHHOIQ BIHANHEA HA (l)HH&HCOByiO OTYETHOCTE KoMnaunu,

MCadO (IFRS) 9 «dDunancosbie HHCTPYMENTLI: KAaccHpHKARHA U oneHka» (urons 2014 rona, seTynaer B euny 1M
POAOBLIX OTYETHBLIX EPROAOB, HaunHAowuxcs | Ausaps 2018 roxa unn nocne 9Tod AATHI).
(cHOBHbIE TIONOKEH A HOBOMO CTaHAapTa:

s  (DIHAHCOBBIC AKTMBSL AODKHLI KJIACCHGUUMPORATLCH 10 TPEM KATETOPHEM: OLCHHWBACMbIE BOOCJIEACTBMM IO
AaMOPTH3HPOBAHHON CTOMMOCTH, MEPECLEHHBAEMEIC RIIOCTSACTBHA NC CAPARCANHEOHR CTOMMOCTH Yepes Npoymii
COBOKYIHBIH HOXOX M NepeoueHMBaeMbie BIOCHGACTBUH NO CHPABSANHBOH CTOMMOCTH uepe3 NpHOHLIE Wi
yOBITOX.

» Knaccu(uxkalps JONrOBBIX MHCTPYMEHTOB 3aBHCHT OT OU3HeC-MOIeNH [0 YIPaBICHAIO $HHAHCORBIMY aKTHBA-
MH, HCOOAB3YEMOH B KOMNAHKM, 4 Takke OT TOTO, NPEACTABNSIOT M JOTOBOPHbIC ACHEKHLIE TOTOKH TOILKO
BBITLIATL! OCHOBHOH CyMMbl M NpouenToB, Eciyu AonroBodl MHCTPYMSHT yAepHuBaeTes AN Uened IonyvyeHns
JEHEXHEIX CPEACTB, OH MOKET YUUTLIBATLCA IO AMOPTH3UPOBAHHON CTOMMOCTH NPH YCIOBHU, YTO JOrOBOPHBIE
AEHEKHBIS NOTOKH 10 AAHHOMY AKTUBY NPEACTABNAUOT cODOH TONbKO BBIMNATHI OCHOBHOH CYMMEI 1 NIPOLEHTOB.
JIONFOBBIE MHCTPYMEHTEI, ASHEXHLIC TIOTOKH 1O KOTOPHM NPEACTABNAT Cofoil TOARKO BBINNATHL OCHOBHOM
CYMMB} U TIPONEHTOB, W YAEPKHRAEMEIC KoMAanuel & TopTdene kax AN L1eNH HOAYUeHHs NEHEXHBIX TOTOKOR
OT aXTHBOB, TAK M AJi8 LEIH NPOJAXM AKTHBOB, MOTYT ObITh KnaccHPUUMPOBAaHL! KaK [epeoliEHHBaeMBIE 110
CTPABSIHBOH CTOMMOCTH Yepe3 mposinii COBOKYNHBIH AOXOA. DUHAHCOBbIC aKTUBbl, 110 KOTOPLIM HE Apeny-
CMOTPEHb] JIEHEHKHBIE TI0TOKH, [TPeAcTaRidioliie coOOH TONBKC BLIINATE OCHOBHOH CYMMEI ¥ HPOLIEHTOB,
JOMKHEl MEepeoLeHHBATLCA 10 CIPABEATHRONH CTOMMOCTH Hepes ApubLiNbL ¥ll youTox (HANpHMER, IPOM3BOA-
HBIG HHCTPYMEHTLI). BCTpoeHHbBIE MpOK3BOAHEIE KHCTPYMEHTH! GOREe HE paccMaTpHBAIOTCA OTHENLHO OT G-
HAHCOBBIX AKTHBOB, HO OYAYT YUUTHIBATLCE HPM OLEHKE TOTO, OPEACTARNAOT An coboit ACHEKHbIe MOTOKH 110
AKTHBY TOJBKO BBIILIATHL OCHOBHOH CYMMBb] ¥ NIPOLIEHTOB HITH HET.

+  HuBecTmK B JIOAEBBIE HRCTPYMEHTH BO BCEX CAYHAAX OLEHMBAKTCA NI COPaBEANHBOH cToMMoCTH. OaHAKO
DPYKOROACTRO MOMNET CAENaTh BHIOOP, KOTOPHI] Helb3d OTMEGHWTh, 00 OTPAXEHHM W3MEHEeNuil crnpaBennusoi
CTOMMOCTH B COCTaBE TIPOUErC COBOKYIHOPO ZOXOMA NPH YCIOBHH, YTO HHCTPYMEHT He NpelHa3HadeH s Top-
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[TpumMeuanns Ha cTpaHuuax 9 - 35 COCTARNAIDT HEOTHEMAEMYIO YaCTh HacTOAIEH (MBaHcoBCH OTUETHOCTH.



O6mecTBC ¢ OTPAHHUEHHOH OTBETCTBEHHOCTRI0 «Apyep PHHAHCH
Ipameuanng kK GpUHAACOBOH OTIETHOCTH 32 Tod, OKOHMHBITNiicA 31 gexabpa 2014 1.

B murcanax poccutickux pyoneil, eciiu He YKAIGHO HHoe

roeid. Ecnu nonesoli MHCTPYMEHT peiHa3HadeH 374 TOPrOBRU, TO H3MEHEHHA CIIPABeARMBOH CTOMMOCTH OT-
paxaioTCs B COCTaBe npHOBITN ¥ YORITKA.

+ Bonstias yacts TpebogaHus oTROCATENSHO Khaceubukalny ¥ oueHkis dHAHCOBBIX 0053aTENBCTR NepeIlna U3
MCDO (IAS) 39 B MCDO (1AS} @ Se3 usmernenuii. OCHORHOE WIMEHEHME COCTOMT B TOM, YTO KOMIAHHH
AOTKHBEL OYAYT NPeACTABAATE BRUSHHE HIMEHEHHHA B COOCTREHHBIX KPEIMTHLIX pHCKax Ne QUHAHCOBLIM 0013a-
TENLETRAM, OTHECEHHBIM K KaTerOpHH NEepEOLEHHBAEMEEX O CIIPABEANHBOH CTOMMOCTH uepe3 npHOLINb HIH
yOLITOK, B COCTaBE [IPOUETY COROKYITHOFO AOXOAa,

s+ MCOO (IAS) 9 pROANT HOBYI MOJENb OTpaMeHMs yOLITKOR oT cOecueHeHHd — MOJeNEs OLEHKH OXHAAEMBIX
KPeIMTHBIX YOLITKOB. B paMKkax moZens NpUMeHseTca TpeX3ITaiHblii noaxos, paipaboTaHyblll ¢ yJETOM MiMe-
HEHMA KPEAMTHOrO KauecTsa HHHAHCORBIX aKTHBOB C MOMEHTA MEPROHANANLHOTO NpH3Hauus. Ha npakTuke, Ho-
Bhig TIpaBUIA OZHAYAIOT, YTO KOMIAHWK JODKHEL OYAYT HEMEeNeHHO OTPasuTh YORITOK B CYMME, paBHOil cymme
OMMAZEMBIX KPEAWTHEIX YORITKOR 3a |2 Mecaier, Np# HePROHAYANBHOM MPU3HAHHH (UHAHCOBBIX AKTHBOB, 1O
KOTOpPbIM OTCYTCTRYET ofeclieneHNe BCAelICTBHE KPENHTHOrO pucka (B cyMMe, paBHolt cCyMMe 0XUMAAEMEIX Kpe-
IOUTHBIX YOLITKOB B TeUeHMe BCero cpoka AeitcTust Aas roprosoit Aeburopckoli 2anonkeHHocTy). B coyuae cy-
UIECTBEHHOTO YBEJIHUEHHA KDSAUTHOrD pHCKa ofecLeHeHNE OLUSHMBACTCE C YYSTOM OKHIAEMBIX KPENWTHBIX
yOBITKOB B TEUEHHE BCEro CpoKa JAeiCTBMA, 4 HE € YUETOM OMMAASMBIX KPESAUTHBIX YOBITKOR 3a 12 Mechaues.
Monens npeaycmaTpuBacT ynpolieHHe npoliecca ydeTa onepanuil AM3HHTa W TOproeoi aeGutopckoi safon-
HEeHHOCTH.

KoMmnaHus AHANM3INPYET BOSMOKHBIC [MOCACACTBHA NNPHMEHCHHA AAHHEBIX CTEHAAPTOB H HX BAMAHHE HA KOMIIAHHHKD.

Henpapin ¥ MCOO (IAS) 16 u MCOO (IAS) 38 «Pazbucuenne o ADAYCTHMBIX METONAX AMOPTR3ANHAY {(RBITY~
wessl 12 Mag 2014 rofa o BCTYNAKOT B CHIY B OTHOLIGHHMH OTYETHBIX NEpUOioB, Haunuatoluxea | aneapa 2016 roma
Uy nocte 3Tel ordersol aarsl). Tlonpagky pazeacHMIOT, 4TO METO/bl PACUETA aMOPTH3aLIHH, OCHOBAHHBIE HA BRIPYUKE,
HE MOryT IPHMEHATHCS, TaK KaK BbIPYUKA OT NEesTEJbHOCTH, KOTOPAs MOJpasyMeBaeT HCNoNb30BaHHe aKTHRA, Kax 1pa-
RHNO, OTpakaeT aKTopbl, He CBA3AHHBIE ¢ HCNOMB30BAHHEM IKOHOMIYECKUX BbIIOA, 3akM0YEHHEBIX B akTHBe. Iloapasky
TAKKE PASHACHAOT, YTO B OONBIIMHCTEE CIyYaes BhIPYUKA HE ABIASTCH ApHemnemoit 0CHOBOH ISl GLIEHKH HCIIO/L3CRa-
HNS PKOHOMHUYECKUX BBITOM, 3aKAIOUSHHBIX B HEMATEDHANLHOM AKTHBE. TeM He MeHee, JaHHOE IMPABUIIQ He AeHCTBYET
IpH  HEKOTOPBIX OTPAaHHYEHHHIX 00CTOATEeNbCTBAX. KoMIaHus B Hacroslles BpeMA OLEHHBAET BIWAHME TIONPABOK Ha
CROIC (PUHAHCOBYIO OTUETHOCTD,
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TInumevanns Ha cTnadrnax 9 - 35 cocTarngaoT HEOTREMIEMVK) YACThL HacToAme il MHHAHCOBOI O rHETHOCTH.



OduecTro ¢ orpaHHYeHHOH 0TBETCTBEHHOCTLIO «@apro Puuancy
Hpumeuauns x gpuuancoroi oTIETHOCTH 32 roa, ORoHYABWHIea 31 gexabpa 2014 1,

B muicavax pecchiickux pybaeii, eciu we yRa3ano ninoe

4, C)’IHBCTBCHHB!C YHETHBIE CYKACHHR, OHEHOUHBIE 3HAYCHEA H NOBYLHIEHHH

lToaroroeka ¢unancosoii oruetHocTd Kommanun TpeSyeT OT ¢ PyKOBOACTBA BBIHECEHHS CY:KZEHH W OmNpeaeneHis
OHEHOYHDBIX 3HYEHHH U AOTYIEHNH, KOTOPbiE BIHAIOT HA NPEACTABIAEMEIE B OTHETHOCTH 3HAUSHUS BLIPYUKH, PACXO0B,
AKTHBOB 1 0OA3ATENbCTE, 4 TAKKE Ha PACKPEITHe HHGOPMalmu of 3THX cTaThAX W 00 YCIOBHBIX obn3aTenbcrsax. He-
ONPENENEeHHOCTE B OTHOIEHKY 3THX HONYILECHHI ¥ OLEHOUHBIX 3HAYCHHH MOMKET TIPHBECTH K PE3YILTATAM, KOTOPBIE MO~
ryr norpeosath 8 GyAylleM CYIIECTBEHHBIX KOPPEKTHPOBOK K GANaHCOBOH CTOMUMOCTH AKTUBOB WN# OGA3ATENLCTR, B
OTHOLIEHHY KOTOPBIX NMPHH¥MAIOTCS NOAG0HbIE AOMYINEHUS H OLIEHKH.

Oneno4IrbIe 3HATEHHA M A0y HEeHHA

OcHoBHbIE AONYINSGHHA © Gyﬂyulem M [MPOMKE OCHOBHLIC HCTOUHHKH HEONPSHeNeHHOCTH B OLICHKAX HA OTHETHYIO JATY,
KOTOPbIE MOTYT NOCHYAHTL NPHYHECH CYLIeCTREHHbLX KOPPEKTHPOROK DanaHCcoBOi CTOMMOCTH AKTHBOBE H 0G3aTERLCTR
B TEUYEHHE CIEAYIOINEro (PMHAHCOBOLO roja, PACCMATPHBAKTCA HUKe. JONYIIEeHHs W OueHouHble 3HaueHus KoMnauuy
OCHOBZHL! Ha HCXONHBIX JAHHLIX, KOTODBMH OHa PAclionarana Ha MOMEHT NOATOToBKH QHEancoBoil oTueTHOCTH. OnHako
TeKylue OOCTOATERBCTBE W NONYLIEHHER OTHOCHTENbHO OYAYLIEr0 MOTYT H3MEHSThCS BRHIY PHIHOMHLIX M3MEHEHHH HMITH
HETIOAKOHTPONTBHBIX KoMnanum obcToarensets, Taxue H3MeHeHUs OTPAXaloTcs B IONYEHHAX IO Mepe TOTO, Kak Onu
TIPOHCXOIAT.

Hanorn

B oTHOLIEHHN MHTEpHpeTaliy CIOKHOFO HANOTOROTO 3AKOHORATENLCTEA, H3MEHERWA B HAJIOTOBOM 3a8KOHOMATENLCTRE, 4
TAKKE CYMM M CPOKOB MONy4YeHUs GyAymerce HajnoroofnaraeMoro Joxofa CYIIECTBYET HeOHpeaeNeHHOCTh. Paiauia,
BOZHHKAIONIAA MEXIY GaKFTHUECKUMM DE3YNLTATAMK U NPHHATHIMH AONYINEHHAMY, WA OVIYIIHE UIMEHEHHA TAKHX J0-
TYIHERKii MOryT noneus 3a coboft Syaylne KOPPEKTHPOBKH YiKe OTPaKEHHRIX B OTHETHOCTH CYMM PacXodoB HIAN NOX0-
JIOB MO HAAOIY Ha npHobuk. OCHOBLIBAACE HA 00OCHORAHHBIX NomytieHusx, KoMNanng co3nacT pe3enppshl Noj 503M0%-
HBIC TIOCTIGACTEHA HAOrOBOI0 ayANTA, NPOBOAMMOTO HANOrOBEIMY Opradami. Benuynna nofol0HEIX pe3epBOB 3aRHCHT OT
PazTAYHEIX (PAKTOPOB, HANPUMEP, O PE3YRLTATOR HPSABYIYIIHX AYIMTOB W PASHHYHBIX KHTEPIPETalHnit HANOTOBOTO 3aK0-
HOATENRCTBA KOMNAHUEH-HATOrONNATENbILMKOM B COOTBETCTBYIOIUNM HAIOTOBLIM oprauoM. [ToJoGHbIe pazinuus B
HUHTEPNIPSTAIEHY MOFYT BOSHHKHYTE 110 H0IB1IOMY KORHHECTRY BOTIPOCOB B 3ABHCUMOCTH OT [PEODIaAa0mMX YCAOBHI,

Hpononmxenne peatensnoctn 8 oGozpumonm Gyayuiem

PykoBozncte Komnansun uMeeT 000CHOBAHHOE TIpeanonokenue, yto KoMnasns pacrionaraet JOCTATOUHBIMA PECYPCAMY
A5% TPONOIKEHHs ONEPALMOHKOH AeaTenbHOCTH B Dminkatimem Oyayinem. B 3Toli cBssu rpyfia NpoacibKaeT npuMe-
HATH NIPUHLAN (JOTYILEH}E) HENPEPBIBHOCTH ASATENLHOCTH TIPH [IOArOTOBKE PUHAHCOBOH OTYETHOCTH.

Cnpapensneast CTONMOCTE (PHHAHCOREIX HACTPYMEHTOB

B cayuasx, korga cnpaseiiMsas CTOMMOCTs (MHHAHCORKIX HHCTPYMEHTOB M (JUHAHCOBLIX 0BH3aTENLCTR, MPH3HAHHLIX B
OT4ETE 0 (UHANCOBOM NOJOKEHUM, HE MOKeT ObITh ONpe/esena Ha OCHOBAHHY JAHHBIX AKTHBHBIX PHIHKOR, OHA OTIpeae-
JIAETCA ¢ HCTIOTB3OBAHMEM METOAOR OLEHKH, BKIIOYAR MOJEAL AUCKOHTHPOBAHHBIX ACHEKHLIX Motokos. B xauecrse uc-
XOAHBIX JAHHBIX AS 3THX MOAEJIeH 10 BO3MOKHOCTH WCMONs3yeTes HHOOPMAUUA ¢ HabMONAeMBIX PHIHKOB, OIHAKO B
TEX CHY4asdx, KOTOa 3TO HE NPEACTARNACTCA NPAKTHYSCKH OCYILECTBUMEIM, TpeQyeTes ONpenciIeHHAn JORA CYXIEHMA
LU YCTAHOBNEHUS CNpaBeanuBoil cToMMOCTH. KOoMRaHUs HCHOMb3YeT [TPOM3BOAKbBIE HUHAHCORBE HHCTPYMEHTSE, CTOU-
MOCTb KOTOPBIX H3MEHSETCH OTHOCHTENILHO H3MEHeHRA CTOUMOCTH $A30BbIX, COOTBETCTRERHO, aKTHBOB M 003aTENLCTE,
Harnpumep, kypcos obmena panioT. KoMnauns oLesuBaeT cnpaBefNnuRyYi0 CTOMMOCTb NPOHABOAHBIX (JHHAHCOBBIX AKTU-
BOB, MCNOMB3YR WHPOKO APHMEHACMBIE METONb: OLEHKM, OCHOBAHEEIE HA HCMONL3CBAHHH JAHHBIX O PBIHOYHBIX HPO-
HEHTHBIX ¢TaBKAX M CTOMMOCTH (DOPBAPAHLIX KOHTPAKTOR HA NPOAAKY BaktoTsl [ OLESHK COPABEANINBON CTOHMOCTH
pyKoBOACTBO KoMIIaHIY HCTIONB3YET CYKASHUA, BIUIIOUAICIINEG YYET TAKMX UCXONHBIX AAHHbIX, KAK PUCK IMKBHAHOCTH,
KPeANTHEHT PHCK, BOAATUILHOCTD M HADAI0AAEMEIE IPOLIEHTHRIE CTABKH. Fl3MeHeHns B NONyILEeHUAX OTHOCHTEILHO AaH-
HEIX (HAKTOPOB MOTYT OKa3aTe CYIIECTBEHHOE BAMAHHE HA CTIPABEIIHBYI) CTOMMOCTb (MIHAHCOBBIX MHCTPYMEHTOB, OT-
paeHHYyi0 B $iHaHCOROHE orueTHocTH (Tpumeyanue 22).

Ouenka PHHAHCOBLIX HHCTPYMEHTOR

MeTozel OLIEHKH Ha OCHOBE AMCKOHTHPOBAHMS OYAYINMX NEHEKHBIX TIOTOKOR (MET0A (O PEKTHBHON MPOUEHTHOM CTaBKH)
HITH AN5TEPHATHBHLIE METO/L, OCHOBAHHLIE HA AHANM3E TTOCHEIHEX PHIHOUHLIX CACNOK U (MHAHCOBBIX MOKA3aTENeH Of-
HOTO H TOTO e TAMA WHRECTHLNIH, MCHONb3YHOTCA AN OLEHKH CTOUMOCTH OTAENBHEIX Kateropult hHMHaHCOBEIX HHCTPY-
MEHTOB JNA KOTOPBIX HET oO0IeAOCTYTHOR MH(OPMALMH O phIHKE, YTO, KK ITOJIATAIOT, ARJAMIOTCA CGOCHOBAHHBIMH B
CIOKUBIIMXCS 0OCTOATENBCTREX. [IpHMEHAeMble METO/ibt MOTYT NMOTPeSOBaTL ACNYILEHVA, OCHOBAHHLIE HA HENQAAEP-
JKHBASMBIX HAHHBIX WM KOTOPHIE K€ ARAMOTCA O0INESHOCTYRHbIMHY, JIng oLleHK# cipaBeAniRod CTOMMOCTH BHHAHCORLIX
HHCTPYMEHTOE H BbIIONHEHNE TECTa Ha ofeclieHeHHe PykoBozicTso nprmenser MeTod 2¢eKTHRHON NpOUEHTHO! cTas-
KH.
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O6mecrBo ¢ OTpaHH4YeHHO’ OTBETCTBERHOCTEID «Apyep P HHAHCY

Ipumeuanns k uHancopoil 0THETHOCTH 33 ToH, okom4uEnAiiesn 31 nexabps 2014 r.

B meicauax poccitiicrnx pybneil, ecng ne yrasuno wnoe

S, IlpoueHTHLIE FOXOXLI U PACXOB]

TIponenTHsle AOXOABL
3aémM, BHLARHHDBII KOMMEPYECKOH OpraHH3anNA

ITpoueHTHEIE PACXOABL:
OGauratnoHHbIH 308M
[pueneMeHHBIH 3aEM

6. TIpousde oREPaAUHOHHBIC J0X0[b] 32 BEIMETOM PacxXoi0B
HpO‘-lHC CHEPATHORHLIE JOX0Jbl:

{Tpouue onepauMOHHLIE PACKORSL:
DnMuyccHs 00NHFalHOKRHOTO 3aiiMa
bupxesas 4 KIMPHHTOBAL KOMMCCHS

7. Pacxonnbl Ha coAepkanie ePCOHARA H AAMUHHCTPATHEHBIE PACXOAR]

Pacxone: Ha nepcoHan:
Omnara tpyna
Hanoru i cTpaxoebsie B3ROCH Ha (bOHA ORIATH TpyAa TIEPCOHATA

AAMWHHCTPATUBHBIE PACXOHABI
Pacxonsi Ha ayauT
Pacxoap! Ha OyXraliTepcKoe CONpPOBOMASHHE
Pacxoap! o apenjie NOMEIBERNKA
Pacxoasl Ha yenyrd Gankos
[Ipodieccnonannible Yoryry
MarepnaneHblie pacxonsl
Hanoru
TTpouse pacxonp

2014 1. 2013 r.
381616 -
381616 -
(377 541) -
29} -
(377 570) -
4 046 -
2014, 2013,
(1724) (250)
(738) -
(2 462) (250)
(2 462) (250)
2014 T. 2013 r.
277) (292)
(67) (87)
(344) (379)
(280) (500)
(303) (100)
(22) (99)
(144) (43)
- {(808)
R (569)
(200) (76)
(1) (43)
(950) (2 238)
(1 295) {2 617)
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HpHMC‘-IaHHH Ha CTpaHKlax 9 33 cocTaBIAKT HEOTHEEMICMY D HACTE HacTOALIEH Ci]HHaHCUBDﬁ OTYETHCOCTH.



OfiHecTBO ¢ ArpaHKyeHHol OTBETCTBEHHOCTRIO «Apuep QHiaHC)
ITpnmeuanns K puBaHcoRrofi 0THETHOCTH 32 TOA, oKoHuNBmHiics 31 xexadps 2014 .

B muicauax poccuiickux pyonei, ecau He yEasang nioe

8. H[}O‘[HE AOXOAB] 38 BBIMETOM HPOYHX PAacXoIoR

TIpoune onepanHONHbIE 16X0JBI 32 BEIYETOM PACX0A0R 2614 r. 2013 r.

TTpoune poxoanl

Joxonsl OT 0Kazaliug yenRyr 514 1010

TIpoune poxoxsl 16 -
530 1010

TMpouke pacxoast

Pacxojisl Ha peKtaMy - (21}
NoxepTaosae - (10}
Hpoune pacxoast {14) (28)
(14) (59)

(516) 951

9. Hanor na npubsuib

Hanor na npubuine 2014 1. 2013 T,
Texymuii HAIOT Ha npudLE (162) -
WameHeHue 0TAMKEHHORO HAOTA KA APHOBLL B CBA3H ¢ BOSHIKHOBEHHEM i 574

BPEMEHHBEX PasHHLL

(162) 524

KomMnanusi coctaBirer pacyers! 10 HATOTY Ha NpKObUL 32 TekyIUKH AepHOA HA OCHOBAHHH JaHBAIX HANROIOBOTO Y4eTa,
OCYLIECTRBIACMOrO B COOTBETCTBHH € TPeOOBAHNAMHE HAJIOMOBOTO 3akoHoAATENkCTBa Poccuiickoll Meaepannn, koTopsie
moryT ortmuuatecs or MCOO. B cooveeTcTBHH C HAjOrOBBIM 3aKOHOHATENhCTBOM Pocculicxolf Gerepanun craska
Hanora Ha npuOBUTE coctarnaet 20% ot HanorooOnaraeMoll TPHOBLAN.

B cBa3n ¢ TeM, YT0 HEKOTOPHIE BHALL PACXOAOR HE YUUTRIRAIOTCA LA Uenell Hanorcodnoxenns y Komoahun BO3SHUKAIOT
onpeneIeHHp e BPEMCHHELIE H MOCTOANHBIE HANQTOBLIE DPAZHHILI.

BpeMeHHbIe pa3HHIE], B OCHOBHOM, BOZHUKAIOT B CBS3M C TIPMMEHEHNEM DaJIHYHBIX METOIOB YYeTa NOXO0N0R 1 pacxo-
OB, & Takke (POPMHPOBAHUEM CTOMMOCTH ONPeACNEHHBIX AKTHBOB AN LENH HANOTOODI0KEHHA 1t DyXranTepckoro yué-
Ta.

IMocrodgnnbie pa3HuuUpbl BOSHUKAIOT B CBA3H ¢ TéM, YTO HEKOTOpble BHAB AOXOAOB H PACXOROB B COOTBETCTBUM C ACH-
CTRYIOIIMM 3aKOHONATERBCTBOM, HE YUNTHIBAIOTCS A4 Henel Hazoroobaoxenns npudbpun.

OTnoKenHbI HaROT OTPAKACT HANOrOBsIH 3POEKT - PACXON AU AOXOA, BO3HHKAIOIMHME OT BPEMEHHbLIX PAZHHI MEHAY
yueTHoit (fanaHcoBoii) CTOMMOCTBIO aKTHROR K 00A3aTENBCTE, MPEHCTARNAEMBIX B TIPOMEKYTOUHOH huHancoBoll oTueT-
HOCTH, 1 cyMMoOii, onpelenieMoli B HeAAX HANCTo00I0KeH! MPUOLINKM B COOTRETCTBHH ¢ HANOIOBBIM 3dKOHONATENb-
CTBOM.

Wndopmalyis © COOTHOIICHNY MEXILY PacxoaaMy 10 HANOTY Ha APUOBIL ¥ NpuGbeUTLI/(YOBITROM) A0 HAnoroodomxe-
HUS BpeCTaBiieHa HITKe:

2014 r. 2013 r.
[Tpudnut/(yOLITOK) A0 HaNorooGacKeHUS 804 {1916)

YCroBHBIH BORON/(PACKOH) HO HANOTy Ha MpulbiHie, paccHHTAHHLL B COOT-

. - (161} 383
peTeTBHM ¢ HelicTeyIonle cTapkoii Hanora Ha nprGLIE 20%

Pacxonsl, He ymeHsllatolne HanoroobnaraeMyto npudeIs - {141
Hoxonel/{pacxosl) no RANOTY Ha ApHOBUTE (161) 524
DdipexTrBHan CTABKA HATIOTA HA NPUOLINL 20% HE IPUMEUNMO
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HpMMG‘IaHHﬂ na cTpanuiax 9 - 35 COCTARAAIOT HEOTHEEMIEMYIO YACTEL HacTogmeH q.)HHaHCDBOﬁ OTYETHOCTH.



O0uiecTBO € OrpanngenH0i 0TRETCTEEHHOCTHIO «Apuep Ounanen
Hpumeuanus k gnuancosoii 0T4ETHOCTH 323 Tofk, OKOHMHBIHIICA 31 gekabps 2114 .

B muicayax poccuiicrux pybueil, eciiu ne yRa3ano unoe

HI«IdJDpMaHHH 0 NIpH3HaHANE O0TROMKCHHBIN HAJOTOBBIX AKTHBOB H obszaTelbeTB B pe3ynbtare HIMCHEHIR crareil (;}HHaH-
COBO# OTUECTHOCTH npencmmeua HME!:

VeenuueHue /

31 pexadpa (ymenblesie) 31 ackadps
2014 r. OTIIOKEHHOTO 2013 r.
HaJora

OriokeriLii HAIOrOBLIH AKTHE]

Hanorossie yOBITKR, flepeHeceHHble Ha OyAYIINE REPUOMR! 221 7 214

OTnoxcernoe HATOT0BOE 06132 TENLETBOS

HeGutopekas 3a00MKeHHOCTD - - -
221 7 214

Veenuuenue /

31 nexabpn (yMedblIeHnE) 31 pexaGps
2013 r, OTNOKEHHOTO 2012 r.
Harora
Orrowennblit HATOTOBBIH AKTHE:
3aiiMbl BEIIAHHBE - (3) 3
Kpenutopekas 3a001KeHHOCTD 214 214 -
OTA0MEHHOE HAKOTOBOE 00A3aTEILCTBO:
Heburopckas 38 00JDKEHHOC T - 9 (9}
214 228 6
14, 3aiimMb1 BRIAGHHLIE
31 jpewxabps 2014 r. 31 pexapa 2013 r.
(OCHOBHAA cyMMa 3aliMa 5 894 738 -
ITpoueHTs 122 522 -
6 017 260 -
B T.H.
BHEOOOPOTHBIE AKTHBLI 5894 738 -
000pOTHBIE AKTHBbLI 122 522 -

3agm B cymme 5 894 738 mpenocrapned 8 anpens 2014 r. uHOCTpPanRHON KOMMEPUYECKON OPraHU3alliK, 3APETHCTPUPO-
EaHHOI 110 3aKOHOAATENRCTRY pecllyOnuky Kunp, B poceniickux pyonsax no gukcupopannoii nponentHol craske §,85%
FOJIOBBIX € YCHOBHEM elIHHOBPEMEHHOrO NOratlieHyst QCHOBHOH cyMMbl 3afima 7 anpena 2017 r.

Mo cocroannio Ha 31 nexabps 2014 r. cpoks BO3BpaT2 38/MOB He NPOCPOUESHE], 3afiMbl HEe 00ECUEHEHEL,

Hndopmanus 0 HOMUHANBHOH M CIpaReAnHEOH (aMopTHIUpyemoi) cTOMMOCTH (BHHAHCOBEIX AKTHROB, NMPOLEHTHERIX
CTaBKAX ¥ CPOKaM MOTAIIeHns (PMHAHCORLIX HHCTPYMEHTOB Npeacrapnena B [IpyuMeuvanuax 22 1 23, COOTBETCTBEHHO.

11, JefnTopeKan 3a00KeHHOCT,
31 nexadpa
AES 2013 T,

ABAHCHI BLINAHHBIE TIOCTABIIMKAEM 91 91
3a BLIYETOM pe3epra Nod ofecLieHeHne - -

Mudopmaling 0 HOMMHANBHON M cnpaBeAnuBoi (AMOPTH3MPYEMOH) CTOMMOCTH (MHAHCOBBIX AKTHBOR, NPOLEHTHBIX
CTaBKAX M CPOKaM noraulesus QUHAHCOBRIX MHCTPYMENTOB TIpeAcTasieHa B [ipumeuanusax 22 u 23, COOTBETCTEEHHO.
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anMe‘{aHHH Hi cTPpaHKIAaX 0 - 35 cocTaBnAIOT HEOTHEMIAEMYKY HACTEH HacTOAILEi [IJHHEII‘]COBO[:“I OTYETHOCTH.



OdniecTBo ¢ OrpaAHHYEHHOI OTBETCYBEHHOCTBIO «Apuep PuHaH)
fipumeuanus k punancosoii 0TYETHOCTH 3a roft, okoH4HBlHIcsa 31 gexalps 2014 1.

B mutcavax poccuiickux pybaeil, ecay ne yrazaHe unoe

12, TIpousie aKTHEBI

31 nexabpn 2014 1. 31 gexabpa 2013 1.

Ilpegennara 2a yelyri f0 BRINYCKY W 0DCAYKHBAHHIO 00NHTallOHHOTO

3a72 -
3aiima
[TpeaonnaTs 0o X03AHCTBEHHEIM ZOTOBOPAM 289 354
[Tpeaonaara nanoros 1 cbopos 5 203
3 966 558
B T.M.:
00CpOTHBIE AKTHBBI 3966 558

13. Aenexabie CpeacTBa

31 pexabpa 2014 . 31 pexatGps 2013 r.

Pacu&rablii cuET B poccuiicknx pybaax. 521 184

KndopMallks 0 HOMHHANERHON U CHpaBeIHBOH/AMOPTUIHPYEMO CTOMMOCTH (PHHAHCOBLIX aKTHEOB N0 BHIAM BAJIOT,
OPOUEHTHEIM CTABKAM M CPOKaM morauieHns GMHaHCOBBIX UHCTPYMEHTOR NpeAcTasneHa B [Ipumeuannn 22,

14. Jonrosele o083aTCALCTRA

31 nexabpa 2014 r. 31 gexabpn 2013 1,

CroHMOCTE 0DNUraLii 5 960 000 -
ITpouenTe! 70 06AHTALMAM 120 124 -
6 020 124 -

B T.4.
BHEOGOPOTHBIE OGR3ATENLCTRA 5900000 -
TeKyillHe 00A3aTeNbCTRR 120 124 -

& anpena 2014 r. Komnanua BRINYCTHNA HEKOHBEPTHPYEMBIE AIPOLEHTHLIE JOKYMEHTapHbie 00NIMIalul HA NPEABIBUTE-
as cepuu 01 ¢ obsa3aTelbHBIM HEHTpalIM30BAHELIM XpareHHeM B xonuuectse 5 900 000 mTyx nomuHANBHON cTOMMO-
cthio 1 000 pyBieit kaxnas obmeli HOMUHATHHOR croumocTsio 5 900 000 000 (T MHNNMAPLOB ASBATHCOT MHITAC-
130B) pybnelt co cpowom norantenust B 1 092-i (OnHa Toicaua ZeRAROCTO RTOPOR) AEHL C AaThl HAYAMZ PAMEMEHH 00-
auranMii BeInycKa, pasMelnsHasie 0o oTKpLITol noanucke. FocylapCTBERHBIR PErRCTPALMOHHEI HOMED BbINYCKA LIEH-
HuiX GYMar ¥ Aata rocyAapcTBEHHOH perncTpauMy YIOMHOMOUeHRbLIM opraHoM Penepansnoil cryxboi no gunanco-
BbIM phiakanm (PCOP Poceun) 4-01-36438-R 0120.03.2014.

CroumocTs 0GNHralMoHEoro 3aiiMa cocTaengeT 5 900 000 tuc. py6.. Bennuyna npoueHTHO cTaBKH 10 KyOHAM Onpe-
Jdenena B pazMepe 8,75% npouentor ronoseix. Tlepuon ofpauiedus 3afiMa NojeneH Ha & paBHBIX KYNOHHBIX REPHOAOE.
Kakami kynoussii nepuon asutca 182 ong, cyMma BHNNAT M0 KAXKNOMY KYTIOHHOMY A0XoAy cocraeiger 257 418
TEC.pyD. O0u5as cTONMOCTh KYNOHHBIX BAHIILIAT 34 Bech nepuod ofpalerus 3aliva coctasuT 1 544 507 thic.pyd. Ky-
TIOHHBIE IEPHOAL! TIPHBEAEHD! B TalINLe HUKe:

Ne nepofa  Jlarta Hauana nepuois Jara oxoi9aHid nepHoOAa CymMma KYNIGHHOLO AQX0AR
1 08.04.2014 07.10.2014 257418
2 07.16.2014 07.04.2013 257418
3 07.04.2015 06.10.2015 257 418
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IIpsmeuanns Ha crpakuiax 9 - 35 cocTaBSIOT HEOTHEMIEMYIO YacTh HacTosAueH Purancesoll oT4ETHOCTH.




Q6meeTBO ¢ OrpaHNYEHHOH OTBETCTEBEHHOCTRIO «Apuep PHHAHC)
Npumevannss © unancosoit 0raETHOCTH 3a Ton, okoHuRBMKiicA 31 pexabpsa 2014 r.

B meteanax poceuiickux pyoneil, eciii He YRA3aN0 Hloe

4 06.10.2013 05.04.2016 257 418
3 05.04.2016 04.10.2016 257418
6 04.10.2016 04.04,2617 2574138

1 544 507

Of0nurauus  ROAyUIEHL K TopraM sa pocculfickoit dounopoll Oupme U 3aperHCTPHPOBAHEl HOJ  HOMEDOM
ISIN:RUQOCAQIJUIWS. OpraHuzaropoM TOProsiid, HONYCTHBIIMM Pa3MelleHHEIe HeHHbIe GyMaru K OpraHH30BaHHbIM
Topram, siBimercst 3A0 «®b MMBB». [To coctosHuo Ha 31 gekabps 2014 r. obnuraiuy AONYHIEHE! K TOPraM B Npo-
necce ux obparueHna Ha oHAEBON SHpKE NyTeM UX BKIIOYEHUA B pazden «KoTHPOBANBHEIA CIHMCOK «A» NEpBoro
YPOBHS» CIHCKa LeHHREX OyMar, HONYUIEHHBIX K Topram,

Petitunroseiv areatcrsom Q00 «Haunoranesoe Pelituiropoe Arenrcrboy o0RHTAHSM RPHCBOSH KPSAWTHBIR peli-
TUHT «AA-» 0 HAn4OHANLHOH wikane. CornacHo JasHbiM UPUCBOSHHONO KPEOUTHOTO PelTHHTEZ YPOREHL KPEAUTHOTO
pucka Komnanum oueHusaercs kaxk Hembicokuit. OcHOBHBE (IuHAHCOBbIE KoA(HIMeHTs # nokasaTenu KommnadHun
UMEIOT BHCOKHE 3naueHya. Penyraiwms KoMnarny xapakTepu3yeTcsl O4eHb BHICOKOH CTENEHbI0 AOBEPHA CO CTOPOHEI
KAMEHTOB M KOHTpareHTos. CnocofHOCTh CBOEBPEMEHHO U MONHOCTHE) BHIIOAHATE 0OA3aTENLCTBO OLEHMBACTCH KAX
OUYeHEb BBICOKAS.

Hndopmauys o HOMHBaTRHOH M copaBeaanBoi {amopTHIrpyeMoii) cTouMocTH (UHAHCOBLIX OBA3ATENLCTE 110 BHIAM
BAOT, NPOUEHTHLIX CTARKAX H CPOKaM ITOralenus (hMHAHCOBRBIX WHCTPYMEHTOB NpeacTaBieHa B [Ipumevannsx 22
23, CODTBETCTBEHHO.

15. lipuencuenssie 3afivbl

31 nexaGpn 2014 1. 31 gexabpn 2013 1.
CronmocTb 3aliMoB 300 -
Mpouentr no aiiMam 29 -
529 -

B T.M.:
Tekylue o6s3aTenbLCTRA 529 -

B 2014 rogy KomnaHWB TPeROCTaRIeH 3aiiM oT YuacTHuxa & pasmepe 500 Teic. py6. no npouenTioll craBke 7% Ha
cpox ao 1 roza.

Hudopmauusa 0 noMunanshoit n cripapefnneoit (aMopTH3Hpyemoli} cTOMMOCTH QHIAHCOBBIX 00A3ATENRCTRE N0 BUAAM
BANKT, NPCUEHTHLIX CTARKAX M CPOKAM MoTauieHus (MHAHCOBEIX UHCTPYMEHTOB npeiacrapnieHa B [ipuMewanusx 22 u
23, COOTBETCTBEHHO.

16. KpennTopckas 3ag0/%eHHOCTE

31 nexabps 2014 1. 31 mewabps 2013 r.
Pacuerh: ¢ nOCTaRIILKAMY 216 9
216 9

B T.H.
Texyulle ofsa3aTenLcTBa 216 9

HudopManus 0 HOMUHATBEHOH W COpPaBeAIHBOR/AMOPTHIUPYEMOHE cTOMMOCTH (DHHAHCORHIX 00S3aTENLCTE [0 BHAAM
BAJIIOT, MPOLENTHBIM CTABKAM M CPOKAM fOralieHHs (UHABCOBLIX MHCTPYMEHTOR NpeAcTaraeHa B Ilpumenannn 22.
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[TprMesaHus Ba crpanuuax 9 - 35 cocTapRLIOT HEOTHEMNEMYIOQ HACTh HacToAMmeH GHHAHCOROH OTUETHOCTA.




Of6mecTBo ¢ orpasHYeHHoill 0TBETCTBCHHOCTRIO «ApUep PuBaHCY
Hpameranns k GpuHaHcoBOH 0TYETHOCTH 32 704, OKoHUNBHIAkcA 31 zexadpa 2014 r.

B mvicauax poceniickux pyGneil, ecan He YKa3ano wnoe

V7. Hpouue obazaTeineTea
31 nexalpn 2014 r, 31 nexalpn 2013 r,

ABAHCBl NONYYEHHBIE OT NOKYIATENSH - 514
Hanoru u cBopel k yruate 8 GlojuKeT 140 172
Paesepent NpeaCcTOARNX PACXOAOB 57 -
197 687
B T.4..
TEKYILHE 0043aTeNLCTRA 197 687
18. Yerapuuiit xanuran
OObARAEnEbI, BRINYUICHHEH 1 NONHOCTLIO OTHTAYCHHLIH YCTARHEIH KanUTal BKIIOACT!
31 pexafipa 2014 r. 31 nexaops 2013 1.
Veraguplil kanmuran i6 10

OpraunsauuoHHO-NpaBosas (hopma KoMmaHuu - o0lecTs0 ¢ OrpaHHueHHOH OTBETCTReHHOCTLIO. YCTapHbHi kanuTan
KoMnasun COCTOMT H3 OINAYSHHBIX BIHOCOB Y4acTHUKOB oOmectsa (aanee — yqactHuxku Komnanun). BHochl 8 ycTag-
HbLA KamWTall caenadbl B poccuiickux pybmax. YeTapHblii KanuTan COCTOMT M3 HOMMHAILHON CTOMMOCTH AOMEH ero
yuacTHUKOB M coctapmser 100 % noneit yuacrnuxoB. Cocras yaactaukos Komnanun npencrapnes g Hpumeuannn 20.
Kaucnplil yuacthuk Ofuecrsa uMeer Ha obleM codpaHii yuacTHkos OO0LUECTBA YHCO FON0COE, RPONOPHHOHAISHOE
erc J0JNie B YCTagHOM KafuTane ODIMecTRa, 38 HCKIIOUCHHEM CIIy4aeR, NPeayCMOTPeHHEX 3aKOHOM.

19. JoGasounniil KanuTam
31 nexadpw 2014 r. 31 pexabps 2013 r.

HobBarounrpiii kanutan I 450 1450

B 2013 roay YwacrHuk oxazan {pHHAHCOBYIO NOMOINL KOMIIAHNY B paszMepe 1 450 Tric.py6.

20, ¥ npapacHne KamnTaaoM

QOcHoexol ueaelo KoMNasuu B OTHOLWIEHWN YIPaBIeHUS KaMUTaNoM siBigetcd ofecnedeHue cTabulbHOH KpeauTocno-
coOHOCTH Y AJCKBATHOTO YPOBHA KAIIMTANA A5 BEACHUA ASATEILHOCTH K 00ecnevenus Ge3yBpITOUHOCTH KoMAanuu,
KomMnanus ynpaBisieT CTPYKTYpOil KanuTalia 1 U3MESHAEST €8 B COOTBETCTBHHA C M3MEHSHUAMH 3KOHOMUYECKHX YCIOBHH,
C Lenblo cOXpaneHHs WM WIMEHERHS CTPYKTYPH KanuTara KoMnanus MoXeT peryJIHpoBaTs pasMep BHINAAT AWBHIALSH-
JLOB, BO3BPALIATh KAMUTAJ YUACTHUKAM UJH YBENHUHRATh YCTABHBIN KallyTal.

3a otuéTHble gepnoAn! ¢ 1 gHBaps 2014 r. no 31 aexabpa 2014 r. u 1 susapa 2013 r. no 31 mexabps 20413 r. He &sinio
BHECEHD H3MEHEHUH B Uenu, MONUTHKY ¥ NPONEAYDL! YIIPABNSHIS KAMHTAIOM.

21, CpasaHHLIe CTOPOHB!

Cocrap cea3aHubIX (addUNMPOBAHHLIX) CTOPOH:

- KOMHOaxui ¢ orpaHugeHHol orBercTBeHHOCTRIO «TATTAMAHOC XOJAJHI3 JIMMUTELy, zaperucrpipoBaHyas B
COOTBETCTBNH C 3axcHonaTenscTBOM PecnySnukn Kunp, ennncreenslll yuacTHux Kommanuy (TTpuMevanne 18) ¢ 15
uions 2003 .

- rpaxaanud PO Bunemenxo Anexkcauap AnexcannpoBuy, reHepanshsiil qupektop Komnanus ¢ 15 miong 2013 r
Jomxenko Branumup Hukonaesuy nponan npHAAIRSKALLYIO eMy A0, COOTBETCTRYIOULYIO 100% ycTagHOrO KanuTa-
na KoMnanue, KOMIAHUM ¢ orpaHuYeHHoH oTeeTcTBeHHOCTRIO «JAJTAMAHOC XOJIAHT3 TMMHWTEDy 15 nwons
2013 r,
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[Tprmeuanns Ha cTpasuuax 9 - 35 coCTaBNAOT HEOTBEMAEMYIO YACTEL HacToRLIeH QHHAHCOBOH OTUETHOCTY,




O0mecTBo ¢ OTPAHHYCHHOH OTBETCTBEHHOCTEIO «Apyep MPHHaAH)
ITpumedanns k prHATCOBOH 6TUETHOCTH 32 IO, okonuuBmIniica 31 zexadps 2014 1.

B motenvax poceuiickux pydaeil, ecau He YKA3ARO HHOE

HH¢0PM&HHH o0 OTepalnax KoMnauHu H ocTaTKax B pacuérax ¢o CBA3AHHBIMH CTOpOHaMi.

31 rexabpsn
2014 T, 2013 T,
Onepauuy co CBI3AHHBIMK CTOPOHAMU!

Hobapounbli kanuran:
Bsnoc aeRexHBIX CPEACTB - 1450
3aiiMnLl BriaanHLie: - -
Tpenocrasnexne saliMa 529 -
IMorameHue 3aiiMa - {364)

3aitMpl MOJTy4eHHBIE;
TToryuenue zaiima - -
Toramenne 3aiiMa - “
Cpencra B pacuérax ¢o CBA3aHHBIMHA CTOPOHAMU:
3aiiMp] BBIZIAHHBIC - -

B oruérHom neprone yuacTHHK Komnaanny sHéc Bknas B xanuTan (J1puvedanne 18). 3atimbl Obin GpeaocTaRNeHb Ha
YCIIOBHAX, OTAUUHBIX OT poiHOUHBIX (TIpumeuanue 10).

Hudopmarnua o Bo3HArpaKASHEN, BLIAZYSHNOM KIIOUEBOMY YIIPABAeHUECKOMY epcoHany:
2014 r. 2013 .

3apaloTHad rIaTa U Ipyrue KPaTReCPOUHRBE BO3HArPAK ASHNA 166 124

22. CnpaBeaMHBaA CTOMMOCTE (PHHAHCOBLIX HHCTPYMEHTOB

,HJ'IH OUCHKH (hlleaHCOBle HHCTPYMCHTOB ¢HHaHCOBble aKTHBB!I M o0x3aTenscTad xnaccndmunpym*réa Nno CNenyriiM
KaTerQpHsaMm.

(a) rebuTOpCKaR 3aN0NKEHHOCTD,

(6) duHAHCOBbIE AKTHBLL, OLEHHBAEMbIE 110 CRPABEANMBON CTOMMOCTH, U3MEHEHHA KOTOPON OTpPaKaroTes B COCTaBe
riprObLIM 1N YOBITKA 33 HEPHOL;

(1) duHancoBele 00A3aTENLCTRA, YUHTEIBAEMBIE M0 AMOPTHINPYEMOI CTOMMOCTH, M (DUHAHCOBbIE o0A3aTeNLCTRA, DLEHN-
BAEMBIE [0 CNPaBETHROH CTOMMOCTH, H3MEHEHHA KOTOPOH O0TPaXkaloTCA B COCTaRe NPUOBITH WIIH YOLITKA 33 TIEPUOA.

@UHAHCOBbIE KHCTPYMEHRTE!, KIIACCHSRLMPOBAHHBIE COITACHO BbIIIEYKA3ARHbIM KATEIOPHAM OLUEHKH [10 COCTOAHHIO,
COOTBETCTEEHHO, Ha 31 nexabpa 2014 r. u 31 nexaGps 2013 r. npencrarncHsl HIKE:
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[TpuMedaHus Ha CTPAHRLAX 9 - 35 COCTARAAIOT HEOTHEMIISMYIO YACTh HACTORIIEH hrHaBCOBOH OTUETHOCTH,



OGurecTBo ¢ orpaHueHHOH 0TBETCTBEHHOCTHIO «Apuep PHAanCy

Hpumeuanus Kk PHHAHCOBOH OTYETHOCTH 32 oA, OKoHuHBMIHicH 31 nexalps 2014 1.

B muicauax poccuiickux pydneil, eciti He YRA3aH0 HHoe

DuHEHCOBHIE aK- HeGuropexan OuHatco- Hroro
THEBI W 00A3aTeNb- 33000KeH-  Bble obA3a-
CTBA, OUEHUBAE-  HOCTL W 3aliMbl TENLCTRA,
MBle 110 copazef- BBII@HHBIE  OLIEHHBae-
JKBOH CTOUMOCTH, Mbie HO
H3MEHEHHA KOTO- aMOPTH3IH-
poif oTpaxarTcs B pyemoii
cocTaBe NPHOBIH CTOHMOCTH
Mpume- HH YORITKA 32
YAHEH HePHON
Ha 31 nexabps 20414 1.
PHHAKCOBRIC AKTHBLI
3aliMBI BRIAAHHBIE 10 - 6017 260 - 6017 260
HeOutopckas 3aA0MKEEHOCTh 11 - 91 - 91
HeHexuble cpeacTsa 13 521 - - 521
521 6 017 351 - 6017 872
DunaHCcoBRIe 0OA3ATEALCTRA
Tpusneyesnsie 3aiiMbl 15 - - (529) (529)
Honroreie oBa3aTensCcTRE 14 (6 020 124) - - (6020124)
KpeonTtopckas 3200 EHHOCTE 16 - - (216) (216)
(6 020 124) - (745) (6 020 869)
UneTan GuHAHCOBAR MO3HNHA (6 019 603) 6017 351 (745) 2 997
Ha 31 pexabps 2013 r.
PDHHAHCOBELIC AKTHELI
JebuTtopcekas 3a101KeHHOCTD 11 91 91
JleHewHLIe CPeACTBE i3 184 - - 184
184 21 - 275
Onuakcosbie 06932 TEALCTRA
Kpeaurtopckas 3a0mKeHHOCT 16 - - (9) (9)
- - (&) (&J]
Yncras GHHAHCORAR MO3HIHA 184 91 )] (266)

Ouekka cnpasennﬂseﬁ CTONMOCTH f])liHaHCOBL!X HHCTPYMCHTOB

Cripapejnysas CTOMMOCTE TAKUX (PMHAHCORRIX HHCTPYMEHTOB, KaK 3alimb BeLaanubie (TTpumeuanne 10), zoaropeie ofs-
3ATENLCTBA, NPUBJIEYEHHbIE 3aliMBl B KpenuTopckas sagoibkendocTs (I Tpumeuanus 14-16), COOTBRTCTBEHHO, COOTBET-
CTBYET ¥X AMODTHIHPYEMOU CTOMMOCTH, ONPEIEIAEMO B COQTBETCTBUN ¢ OOIHENPHHATEIMY MOJASAAMH PACUET2 CTOH-
MOCTH HA OCHORE AHATH3A AUCKOHTHOBAHHLIX ASHEKHBIX NOTOKOB ¢ MIPHMEHEHHEM LIEH, HCTIOJB3YEMbIX B PLIHOUHBIX
CHENKAaY Ha COOTBETCTBYICHIYK) NaTy.

Opxaxo B OTHOIEHHH (DUHAHCOBLIX 2aKTHBOE W OGA2ATENLCTE ¢O CpOKoM ofpamennsd MeHee 12 mec. nocne oTuéTHOMH
NAaThl, NPEANONAraeTesl, YTO UX OaNaHCOBAZ CTOMMOCTh, COOTBETCTRYIOUIAS CTOMMOCTH X EPBOHAYANLHOTC RPHIHAHIA
8 HHHAHCOBOI OTYETHOCTH, MPHOANINTENLHO PAREA CTIPAREANHMBON CTOMMOCTH BBUAY CPABHNTENRHO HeBOALILOTO CpoKa
Oﬁpalllel-ll'iﬁ TaKKXx (l)HI-laI-IC_OBI:IX HHCTPYMEHTOR H, K&K CICACTBHE, HECYIRCCTBCHHOIO MacHITaba u3MeHeHHs PLHOYHBIX
(lla.KTO'pOB, BAHAIOIUIX Ha HX OLEHRY. HaHHOE AONYHCHUE MIPUMCHACTCA K OUSHKE CTOMMOCTH RCHCWHBIX CpeACTE
(Mpuneuanne 13), xparkocpounbix QUHAHCOBBIX akTHBOB M ofH3aTel/IbcTR B BHAe AebuTopckoll M KpenuTopckod 3a-
JACKEHHOCTH, BHIZAHHBIX ¥ NpUEITeYeHHLIX 3aiiMoB (TIprmevanus 10, 11, 16), coOTBETCTBEHHO, M KPATKOCPOYHOH 1a-
CTH AQJIFOBbIX 003%3aTe)IECTR B BHAE 3a/10DKeHHOCTH N0 BRINJIATE NpoueHToR (kynoHos) (ITpumeuante 14),

3aiiMbl BEIUTAHEEBIC H xeﬁm‘opcxaﬂ 3330 CHHOCTE

Chopasefingag {AMOPTH3UPYEMAR) CTOMMOCTS BLUIAHHLIX 3afiMOB i neBuTtopckodl 3af0MKeBHOCTH 10 NMPOLEHTaM
([Ipumeuanve 10} onpenenesa Ha OCHOBAHMW TEKYIINX MPOUEATHLIX CTABOK, FPUMEHHMBIX [10 COCTOAHHIO HA QTUETIYIO
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TTpumMeyaiua Ha cTpaknLax 9 - 35 cOCTABNAIOT HEOTHEMAEMYH YACTh HACTOAEH (HHAHCOBOH 0THETHOCTH.



OfmecTso ¢ OrpAHUYCHHOH OTBETCTBEHHACTLIO «Apyuep PHBasHey
Hpumevanus K PHHAHCOBOIH OTHETHOCTH 32 Foj, OkoHUnBIHitcH 31 xexadpa 2014 1.
B muwicauax poceniickix pyonei, eciu He yRA3ano unoe

AATy K aBanorv4yHbiM HHCTPYMEHTAM, CPOKN TOTAIHCHHA KOTOPLIX COOTBCTCTBYOT CPOKaM, OCTABIIMMCH Q0 WX noraie-
HHA, d)aKTODOB, XAPAKTCPU3IYIOILIHMX HHAKBHAYAIBHYHD NRATSKECIoCOBHOCTL 3aéMInMKA, | PHCKOBRIE XaDAKTCPHCTHKH
{bHHaHCHP}’eMOFO NPGEKTa MYTEM AHCKOHTHPOBaHKWA 6y,IiYHJ,HX JCHEXHBIX [MOTOKOB.

O HHAHCOBbIC 00H3ATENBCTRE, CGHEHHBACMBIC 110 cnpasenﬂnnoi»‘: CTOHMOCTH, HAMEHCHHA KOTOpOﬁ OTPAMATEA B
COCTABC l'lpllﬁbl.flll HJIH yﬁblTKa 3a nepHoa

@unnancosbie 06s3aTENbCTBA BKIIOUAOT ACHTOBbIe 00d3areNseTsa B BHAe Bhinycka obnuraumtt (Tprmedanne 14).
CripagemiiBas CTOMMOCTL Takux (PHHAHCOBBIX MHCTPYMEHTOR COOTBETCTBYET CTOMMOCTH, ONpeAcnsemMoff B coOTBET-
CTBHH AaHHBIMM O PHIHOUHOH CTOMMOCTH, ONpEASNseMoil Ha OCHORE KOTHPOBOK AWIEPOB [0 aHANOTHYHBLIM (QHHAHCO-
BEIM MHCTpYMeHTaM; THGO B COOTBETCTRHU ¢ O0INENPHHATHMH MOJIENAMH PacicTa CTOMMOCTH Ha OCHOBE 2HANM3A JHC-
KOHTHPOBAHHEIX JASHCKHBIX NOTOKOE ¢ NPHUMEHCHUEM NMPOHEHTHRIX CTABOK, HUCTIOALIYEMAIX B PBIHOUMHBIX CHEIKAX Ha
COOTBETCTBYIOILYI} AATY C AHANOTHYBEIMA YCIOBHAMH, KPEAKTHBIM DHCKOM W CPOKAMHN, OCTABLIMMHCH AC NOrallisHMs,

Ouenxa cnpapenpeit CTOHMOCTH GUUANCOBBIX HUCTPYMEHTOB, OTPAMEHHBIX B 0THETe ¢ (GHHANCOBOM MOI05KC-
HifH 110 CTIPaBeLTHBOHR CTONMOCTH

B cnepyioineit Tabnuue npeacTapied aHaau3 GUHAHCOBbIX HHCTPYMEHTOR, OLUEHHBAEMAIX HOCHE NIEPROHAYANLHOIO Hps-
3HAHHS 110 CHEPABEATHEON CTOMMOCTH, 110 KATETOPHAM (HepapXyi) HCTOUHHKOB H cROCO00B ONpeaeieHus CIpaseinBoi
cTOHMOCTH. KaTeropn HCTOUHHKOR K ¢noco0oB (YPOBHH Mepapxui) nodyueHna nHOOPMALUHE ¢ CIPABEIUIHBOM CTOU-
MOCTH Ha OCHOBE PbIHOUHBIX NAHHGIX: 1) CIPABEANNBAT CTOMMOCTE HHCTPYMEHTOB, OTHECEHHEIX K KaTeropuH 1, onpene-
ASETCs NO HE TPeGYIOIUIHM KOPPEKTHPORKH KOTHPOBKEM COOTBETCTBYIOUIMX aKTHROR M 00A32TENECTB HA AKTHBHBIX PHIH-
Kax; 2} cnpasennuean CTOHMOCTE MHCTPYMEHTOR, OTHECEHHBIX K KaTeropHH I, OLeHHBaeTCS Ha OCHOBE HCXOAHLIX AaH-
HbIX, KOTOPBIE He SBISIOTCS KOTHPOBKAMH, OHPENEAEHHBIMI NN KaTeropiy I, HO KOTOpEIe 4BNSkOTCS HabMmioAaeMBIMEL
Ha phIHKE AN aKTHBA MAg 0083aTeNLCTRa 1100 HANpaMyi0 (HenocpeACTREHHO KOTHPOBKH), Tn0o KOCBEHHO (HOJYUeHbI
Ha OCHOBE KOTHPOBOK); 3) cliparefIHEas CTOUMOCTb (hHHAHCOBBIX HHCTPYMEHTOB, OTHECSHHLIX K Kareropuu 111, ouens-
BAETCH C MCNONHL30BAHHEM METONUK OlIEHKH HAa OCHOBE MCXOAHBIX NARHBIX ANIA aKTHRA HIW 00933TeNsCTBa, HE SBJISIO-
EUXCA HaORIOEAEMBIMA PHIHOYHEIME TIORa3aTeNAMI (HeHalRofaeMbie HCXOIHAbIC AaHHEIS).

31 pexabps

2014 .
KaTeropuy RCTOYHHKOR U coCO00R MONyqeHNA HHPOPMALIHH i
O CIIPaBeRAHBOH CTOUMOCTH
diHAHCOBLIE GGHSaTeIleTBﬂ, OUCHHBREMbBIE 10 CﬁpﬂBﬁﬂ.J‘[BBOﬁ CTOBMOCTH, HAMEHEeHn A KO’]'OpOﬁ oT- (6 020 124)

paxalotcd B coctase npuObn unn ydnitka (Ilpumeuanue 14)

Pexnaccuduxanus GURAHCOBBIX HHCTPYMEHTOB MexAy kareropusmy 1, I u HI B TedeHHe Texyllierc WITH MpeAbLYIINX
OTYETHBIX EPHOADB HE IIPOM3BOAIIACK.

23. Ynparaenne PHHAHCOBBIMH PHCKAMH

Vnpagnenyie puckamu ABISETCA CYUIECTBEHHBIM JEMENTOM OriepaloHHol fesTensHocTH Komnauun. JesTensRocTs
Kommanuu noxsepieHa cneAVIOUHMM BHAaM (PUHAHCOBHIX PHCKOB: KPEAUTHOMY PHCKY, PHCKY JHKBHAHOCTH M PHCKY
H3IMEHEHHS MPOUEHTHBLIX cTaBoK. [ NaBHol 3anaueli ynpasnenuns (hUHAHCOBBIMI PUCKAMH SBJIAETCA ONpEACNeHHe TAMHU-
TOB PHCKA ¢ nantHelmuM ofecnedeHyenm cobMIOAEHHR YCTAHOBAEHHBIX JTMMUTOR ¥ APYIUX Mep BHYTPEHHETO KOHTPOIA.
KoMnagus He HOABEDKEHA BETFOTHOM DMCKY, BBHAY OTCYTCTBHA GKTHBOB M 00S2aTENILCTB, BBIPAKEHHBIX B MHOCTPAH-
HBIX BANIOTAX.

B Komnanud peficrsyer clcTeMa OCylieCTBNSHHKS KOHTPOJIS ¥ YIPaBleHud pHckamid. OpradoM, GopMHpPYIOMUM NOIH-
TUKY YIPABREHHS! PHCKAMU, siBiisierest co0palne yaacTHAKOS M reHepaitHbifi nupekTop KoMnanuy (aance — pyxoBOA-
cro KomnaHuy).

TIpoliezypsl Mo YIpagneHio GUHAHCORBIME PUCKAMH PETYRHPYIOTCA BHYTPCHHUMM AOKYMEHTAMH U YHPABIAKTCA HO-
CPEACTROM OTNAKEHHON CHCTEMBl BHYTPEHHETO KCHTPOIS, BKTIOMAKOLWIEH [IpOLEAYPbI, NMPHMEHAEMbIE PYKOBOICTBOM
KOMIIAHWH [0 TN3HWPOBAHHIO, AHAIN3Y U KOHTPOO 33 OCYLIECTRISHNEM QUHAHCOBBIX ONepaini.

B Broy HezHauwTennhOro macimraba nesrenpHocTH KoMnanmy KOHTPONb 34 pPUCKaMH M OCYlIeCTBAEHHe onepallui,
NOABEPKEHHBIX PHCKY, OCYLISCTBNAIOTEA SNMHEIM OPranoM - pyxosoanTenem Komnanuu,

KpeauTHbiii piscx

erﬂﬁTHb]ﬁ PHCK 3TO DHCK TONO, HTO Komnasus noHecet }/6]:]']‘1(!4{ BCREACTRBME TOTQ, yTO ef 3abMILMKH K KOHTParcHTh
HE BLIMOMHAT CBOM AOTOBOPHLIE obgzarenscTea. KoMianua YIIpaBnsaeT KpeAHTHRIM PHCKOM NYTEM YCTAHOBREHHA 11pe-
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ITpumeyanus Ha crpaknuax 9 - 35 cocTaBuMoT HEOTHEMIIEMYHO HacTh HacTogIneH (unaHcoBol OTUETHOCTA.



OdmecTeo ¢ orpanHYeH O 0TBETCTBEHHOCTRIO «Apuep Punancy
Hpumeuannn k punancopoit 0TUETHOCTH 3a Fof, OkoHUHBMINIC 31 merabps 2014 T,

B mutcauax poccuiickux pydnedl, ecnu ne yraane unoe

JASTLHOTO pasMepa pucks, KOTOprf:I OHA roT0Ba NPHHATL 11G OTACHBHBIM (I}HHaHCOBb!M HHCTPYMEHTaM, KOHTPAFCHTaM,
reorpaqmqecxnm HIH OTPAC/ICBhIM KOHUCHTPDAHHAM PHCKA, a TaKXC C NOMOULLID MOHHTOPHEra COOIMIOACHUA YCTaHOB-
JNEHHBIX NUMHTOB PHCKA.

KoMnanusa moagepraetcsi KpEIMTHOMY PHCKY, 7.€. PHCKY HEMCHOJHEHWs CBOMX 0043aTeNsCTB OAHOM cTopoHoil no ¢in-
HAHCOBOMY HHCTPYMEHTY M, BCJIGACTBUE 3TOTO, BOZHUKHOBSHHS Y APYTOH CTOPOHE! (PHEEHCOBOrQ YOBITKA.

anaBn CHHUE KPEAWTHRIM PHCKOM OCYIICCTBIIAETCS MOCPCACTROM PEeryAapHoro aHanusa CIOCOOHOCTH CYIUECTBYHOWINX H
NOTEHUHANBHLIX KOHTPAINEHTOR BLITIONHEATS CBOM o0M3aTenLCTRA MO [(POUCHTHEIM IINATEMXKaM, TNMOTAlEHHD OCHOBHOGH
CYMMBE J0JITa H ,I[eﬁI-‘ITO‘pCKDﬁ 33J0HKEHHOCTH, & TaioKe, [1py HeoDX0aUMOCTH, NOCPEACTBOM M3IMOCHEHHA KPCOHUTHbLIX
JTHMHTOB.

KOM]']B.HHH yCTaHaBJ’[HBaﬂT yponeHL CROETO Kpf:ﬂ,i'ITHOI‘O pﬁcxa 3a cueT OﬁpEIICJ'i'(‘}'HHﬁ' MaI{CHMaJ'IB!-‘{Oﬁ CyMMBi pncxa B
OTHOHIEHWUH OTAENbHBIX KATEropuil MHHAHCOBLIX MHCTPYMEHTOB, KOHTPATEHTOR, @ TAlOKe OTpacheRbiX {1 reorpaduue-
CkHX) cerMenTos, JIMMUTE B OTHOIEHKH YPOBHA KPEAUTHOIO PHCKE 1O KOHTpareHTaM, HHCTPYMEHTaM, OTPaclaM 3Ko-
HOMUKI, pGFIfIOHEI.M HEPHO,I[PI'-ICCI(H }(’TBEP)K)IEIIOTCH PyKOBOﬂCTBOM KOMHaHHH. PHCK o KB.}I(,ELOMY 1{01»1TpareHTy A0nNoH-
HUTENBHO OTPaHUYMRACTCS CyOIHMUTAML, OXBATRIRAIOIIMMH GafndHCcoBble N BHEOANMAHCOBBIE PHCKH, YCTaHABIMBAEMbIMK
PyxosoacteoM Kompannu. [Tepsodryeck OCYHIECTRIIACTCE MOHUTOPUHT (haKTHYECKOro Pa3Mepa PUCKOB B CPaBHEHNH
€ YCTAHOBJEHHBIME JHMUTaMU. B 1enfX MOHHTOPHHFA KPEOWTHOrC PUCKA COCTARAZIOTCA PEryNspHEIC OTYETHE HA OCHO-
BE CTPYKTYPHPOBEHHOTC aHamM3a Ou3Heca U HMHAHCOBBIX NOKA3aTenel KOHTpareHToB. Bes MHpopMalus 0 CyiecTseH-
HBIX PUCKaX B OTHOIUCHHH KOHTPATreHTOR C YXYALAIOMEHCH KpeaMTocnoco0HOCThIo IOBOMUTCSA 10 CBEAEHHS PyKoRoa-
crBa KoMmnianyy M aHannsupyeTcs HMH.

KoMmarus oTclie:KUBALT CPOKH MMOralieHKs 3aiiMoB N Je6HTOPCKOR 3aA0IKEHIIOCTH.
Odfecniedeniie H ZpyTrHe HHCTPYMEHThI, CHHMAKAIOUIHE KPEANTHLIH pHek

[pn HEOOXOOUMOCTH, 4 TAKKe B OTHOIIEHHN 3HAUNUTEALHOH YacTH CPEACTB, PasMEIIERHBIX B (MHAHCOBLIC aKTHREI,
Komnanun momyuaer obecreuenye B BUIE [OPYUUTENLCTBA Oprannzanuil 1 gusnueckux ann. Taxwe pucku nojsepra-
IOTCSL TOCTOSHHOMY MORMTOPUHIY H aHANHAIUPYIOTCA ¢ NepHOAHYHOCTHIO He PEke ORHOTO Pasa B MECHLL

PEiBME:p i BUA HeoOXOAMMOro 3aJIOroBOre o0ecrneueHHs 3aBUCHT OT OLIEHKH KpeAHTHOTO PHUCKa KOHTparcHta. Takwxe
BHEAPAIOTCA PEKOMEHAAIHN OTHOCHTENGHD [IPHEMIIEMOCTH BHA0B 38R0MOBOIO o0ecnieueHus U MapaMEeTpOB OLEHKH.

KoMnanua NoIYYaeT TAPEHTHH MATEPHHCKHX KOMMAaHHUHA 0o 3aiimam, ApeAOCTARNACMBIM HX IOUCPHEM KOMOAHHAM.

ObccneycHie, KAK MPABANO, IDHHUMASTCSA © UETBI0 CHIDKSHWA KPEANTHOIO PHCKA, @ HE A HCNONLIOBAHKA B KAUECTRE
ENMHCTBEHHOTD OCHOBAHMA M1 ¢E00peHNR pasMellenis cpeleTe B (GHHaHCORLIE akTHBLL. B cnyuae oaobpeHus cienky
No npefocTaBieHUio 3aliMa unn npuobpeTento Bekcenedl, ApeaocTarnaeMEIX nof obecneuenye, KoMIapus noaydaet
undopmannto 06 obecneyeHnH, BIIOYAS €ro BHA M CTOUMOCTE, PykoBoacTeo KomMnannd nepHOAKYSCKH NTPOBOAWT ana-
N3 fIpenocTaBneHHOro obecTieueHns, 3HAKOMUTCA ¢ AOKYMEHTAMY, HOATBEPKAAIOUIHMY CYLISCTROBANIE NMPEATATAEMO-
ro ofeciiedeHnls, a TAIOKS RPOBOAWT BU3YaNsHBI ocMOTp obecniedeHis.

Ouenka ¥ NPHHETHE KOXAOFO BHAA U 00bexTa 00ECHeueHst MOMET BAPLUPOBATRCH B 3ABUCHMOCTH OT KOHKDPETHbLIX 06-
crogrensets. Kax npapuno, Komnanug npsaumaer obecrieyeHue ¢ e, uTodbl FapaHTHPOBATh, TAE 5TC RPUMEHMMO,
NORYYEHHE H NMoAAepAaHKE aﬂEKBaTH{)?‘I PasHHUGL B CYMMaX obecrievenis 1 KPSAUWTHOTO PHCKE B TEUSHHE BCLrQ CPOKa
thHHAHCOBOro HECTPYMeHTa. PykosoacTBO KOMIIAEUH YCTAHABIIMBAET NIAPAMETPhl 10 KAXKAOMY HHCTPYMEHTY.,
PykopogeTeo KoMnanuy poOBOAMT MOHUTOPHHE PLIHOYHON CTOMMOCTH 3aJl0roBOre obecrnedenns, Tpedyer npenocras-
JIEHHe ACTONHMTENLHOrO 0fecneyeHl: B COOTBETCTBUH © YCnosusamu 0az0BOr0 HOTOBOPE, OTCINCKHBAET PhIHOUHYIO
CTOUMOCTD 00ECTICHEeHHS, MOIYYEHHOr0 B XOAE NPOBEPKU JOCTATOMHOCTYH pe3eppa noji o0ecUeHeHHE.

BHacOanancopbie pHCKH
KoMmnanps npuMeHaeT NPUHIMNMATbHO TY e [TOIUTHKY yNPaBierus pUckamMil B OTHOIISHHH BHeDANAHCOBRIX PHCKOB,
YT ¥ B OTHOLIEHWH PHCKOB, OTPAXEHHBIX B 63}13[—[06.

banaucorag cTOMMOCTSL CTareil ordera O [iJMHaHCOBQM nofoxeHny bes YueTa BAUWAHHA CHMMKCHHA PHCKE BCICACTBHE
HCTIOAL30BAHUS FEHEPATHHLIX COrAlIEHHi O B3auMo3aueTe W coTNalenlii 0 npenocTaeieHny odecneueHus, Hanbomee
TOYHO OTPANKAST MAKCUMANbHbIH pasMep KPeJUTHOTO PUCKA N0 AaHHEIM CTATLIM.

Ho ¢unancoBbM UHCTPYMEHTAM, OTPAAACMBIM 10 CNIPABEANUBOi cToNMOCTH, HX DANAHCOBas CTOMMOCT TIPEACTABNAET
coBoii Texyilunii pasMep KpeLHTHOIO PYUCKE, HO HEe MaKCHMANBHEIH pasMep PHCKa, KOTOPbIH MOXET BO3HUKHYTE B Oyny-
HIeM B PE3VNIbTATE H3nieHeH i B CTOMMOCTH.

KpeauTtnoe kauecrso PHHAHCOBLIX AKTHBOB

[puMeuanus Ha cTpaHuiax 9 - 35 CocTaRNAIOT HEOTHEMIEEMYIO HAcTh HACTOALIEH (PHHAHCOROH OTIETHOCTIH.



OBfmecrso ¢ 0OrpanHIeHHOl OTBETCTREHHOCTHIO «Apyep Punancy
Hpumedanus k GHEARCOBOK 0TYETHOCTH 32 TOl, OKOBUNBIIMIicH 31 aexaldps 2014 1,
B motcanax poccriickux pydnei, ec/ii He PRA3GHO UHoe

MaxcumanbHas KOHUEHTPALNS KPEIHTHOTO PHCKA 10 KATETOPHAM (DHHAHCOBLIX HHCTPYMEHTOB,

31 pexadpn 31 aexabpn

2014 r. 2013 r.

HebuTopckas 3a10/IKEHHOCTD 91 91
3aiiMbl BRIAAHHBIE 6017 260 -
JleHeanle N MpHpaBHEHHBIE K HUM CPeAcTsa 521 184
Beero MakcHMARLHAT KOHUCSHTPALNS KPEAHTHOTO PHCKA 6017872 275

DHHAHCOBLIE AKTHBDE 10 KPHTEPHIO KAUECTBAL

31 nexabpn 31 pexabps

2014, 2013 1.

(OuHANCOBLIE AKTUREL, KOTOPEIE HE ApocpoyeHsl U He obecliehernl 6017781 184
OTnollleHNE K COBOXYNHON CTOMMOCTH (PUHAHCOBBIX 2KTHBOR 100% 66,91%

JeHeHble cpencTsa paMemlieHsl B fanke, odnagarouleM BEICOKAM YPOBHEM HaAEKHOCTH.

Puck IIKBHAHOCTA

QImHAM U3 OCHOBHBIX PUCKOB, NPUCYLIMX NeRTERbHOCTH KoMNaHuM, SBRRETCS PHCK NHKBWAHOCTH. PUCK NMKBKAHOCTY
2TO PHCK HEAOCTATOMHOCTH CPEACTE AN NOralieHua OGHSaTeHbCTB, CBASAHHBIX € flJ[f{HaHCOBbIMH HHCTPYMEHTAMH, IIPHU
HacTyrnesnn PakTHYeckoro CpoKa ux OMIATH. YnpasneHue NUKBHAHOCTHIG Komuannu HanpasmeHo Ha ofecnedueHue
HaZnexalllero W CBOSBPeMEHHOro rorauenus Beex ofgsatenscTe no gunaHcuposaHuio B obospumom Oynyinem. s
YCTaHOBIEHHS NTMMHTOR B OTHOLIEHN pHCKA AxKkBuaHocTr ¥ Komnanuu umeetcs crabunbhan dusancobas 6a3a, BRIO-
Yaolan B cedsd OCTaTKH HA cuere B GaHKe ¥ KPSAMTHHIE NHHMH, HpPENOCTaBNeHHble OanxaMu ydacTHHKY Kommanun
(Hpumeyanne 20}, KoTopsie MOTYT BBITh HCROL3CBAHE! A% oOecneuenns notpeGuocTeli B TMKBUIHBIX CPEACTBAX.

PykosoacTso KoMnaHuu oCyLIECTBIAST yNpaBaeHue aKTUBEMH € YUeTOM AMKBHIAHOCTH W KOHTponupyeT Oyayumue no-
TOKH OEHEXHBIX CPSACTB H IHKBHAHOCTD HA NepHoadueckolt ockose. Ipoliece ynpaeneHus NHKBHAHOCTLIO BKIIOYALT B
cebs: MPOrHO3MPOBAHKE 0XKIAEMBIX NIOTOKOB JEHEXKHBIX CPEACTB 1 OHENKY HEOOXOAHMOre olbeMa JIMKBUAHEIX aKTH-
BOB; KOHTPOJE 34 [MOKa3aTesIMH ABKeHAHOCTH Dananca KomaaHns cornacno BHYTPSHHMM W PeTyRSTHBHBIM TpeboBaHu-
AM; AHREPCHDYKALMIO HCTOUHHKOB (DMHAHCHPOBAHAA M MOHMTOPHHI KOHUCHTPALKM KPSKUTOPOR BO M30emaHHe upes-
MEpPHOH 32BHCMMOCTH OT KPYRHEIX WHAHBUAYANLHLIX KOHTPAreHTOR; YNPARJeHHE KOHIEHTpalMel CpOKOB NeralueHus
3QN0/BKEHHOCTH, & TAKKE NoAAepXaHue NiaHos AeficTBHi Ha ciyyall BOSHUKHOBEHMS NOTPEOHOCTH B TMKBHANBIX Cpei-
cTBax W HeOOX0ANMOCTH (PMHAHCHPOBaHUA. JTH MNIAHL HANPARIEHS! HA PaHHEE QNPERENeNHe MPU3HAKOB CTPECCOBBIX
00CcToNTERECTE U CONEPKAT OMUCAHME ACCAESAORATENBHOCTH ACHCTBUI AT YPETYNMPOBAHMS CROMKHLIX CUTYaUMH, BLI-
3BEHABLIX CHCTEMHELIM MITH HHDLIM KPU3HCOM.

KoMnanus noARSP/KMBAET COOTBETCTBHE HOPMATHBAM IIHKBHJIHOCTH HA IEpUOANueckol OCHOBE. B COOTBETCTBHU C
YTBEpKIEHHON TOMUTHKOM 1O YIPABNEHHUIO PHCKaMH.

AHAAM3 JTHKBHAHOCTH 10 CPOKaM Norawelna (MHAHCOBbIX AKTHBOB H COSIATCABCTE NPEACTABIEH HEKE.

Hpu noaroroske EaHHLIX N0 AHANM3Y PUCKZ AHKBUAHOCTH MPUMEHEHB! CAEAYIOMIHE NOAXCABL. JIgHEXHHIE CPEAcTBa
TPeACTaBIAIT cOO0H BLICOKONMKBUAHBIE AKTUBLL, KOTOPLIE OTHeceHBl K Kareropuu «Mlo | mecduan. [leburopekas u
KPESAHTOPCKAS 3AI0MAKEHHOCTs QTPAMKEH COTAAcHO CPOKaM ITOTalIeHUA, TPEAYCMOTRERHLIM YCROBKAM JOT0S0DOB, 3a-
KMNO4EHHBIM C KOHTpareHTaMH.

Tpumeuarus Ha cTpasqiuzay. 9 - 35 COCTaBARIOT HEOTHEMICMYRY HacTe HacToAINeH GHAHCOBOH OTYETHOCTH,



OfmecTBo ¢ OFPAHA4EHHCH 0TBETCTBEHHOCTRIO «Apuep Dunascy
fipumenanuna k PpuHancoroi 6TIETHOCTH 32 T'oA, okoHUHBMuIca 31 nexabpa 2014 r.

B muteanax poconiickux pyfneil, ecnu He YKU3ano unoe

Menee 1 ropa Or i roxa Hroro
Ao 5 ner

Ha 31 acxabpsn 214 1,
DUHAHCOBLIE AKTHBEL
3aiiMbl BEIJAHHEIS 122 522 5894 738 6017260
HeSuTopcKan 3aM0KEHHOCTE 91 - 2]
HeHexHsle i MpHpaBHEHHLIE K HHM CPEACTBa 521 - 521
BanancoBas CTOHMOCTE 123 134 5894 738 6017872
(Munanconkle 0653aTEN1LLTRA
Jonroswie obg3aTenLCTEA (120 124) (5 900 000) {6020 124)
[pusneueHHbe 30MME (529) - (529)
KpeauTopckas 3a10MKeHHOCTE (216) - 216)
BaNaHCcOBAS CTOHMOCTE (120 869) (5 500 000) (6 020 869)
Yneran pHHAHCOBASN TO3HIHE 2 265 {5217) 2 997
Ha 31 nexabpn 2013 r.
OAHANCOBLIE AKTHBLI
Hebutopckan 3a10/DKEHHOCTDL o1 - 91
HexexHnle 1 TPUPARHEHHEBIE K HUM CPEACTEA 184 - 184
Bajsancosas CrouMocTs 275 - 275
Munancosble o0A3aTENLCTES
[NpueneueHHble 3aHME - - -
KpenuToperan 3aa0nKeHHOCTE {9) - (%)
BajsaucoBas cTOHMOCTE (9} - (%)
Yucran GuEaHCOBAN NO3INUNS 266 - 266

PHCK U3MeHeHHS HpOHEHTHRHIX CTABOK

PHCK MaMEHEHUS IPOUCHTHBIX CTABOK 3TO PHCK U3AMEHCHUWR A0XO0ACB W pacxoloB Komnanuu, cronmoctn ee (lJ_HHaHCO-
BBRIX HHCTPYMCHTOR H NNOTCOKOR NEHENKHEBIX CPEICTRE BOJICACTRHE H3IMCHEHHNA MMPONEHTHRIX CTABOK.

Kompanug noaBepikeHa BIMAHKIO koReOaHKN npeodaalalollyX PRIHOYHBIX TPOLCHTHBIX CTABOK HA ce GUHAHCOBOE MO~
JioKeHHe B CHITY PHCKa H3MEHEeHHs CIPaBeJ/IMBOH CTOMMOCTU YKA3AHHBIX QUHAHCOBBIX HHCTPYMEHTOB, HOCKOILKY Bbl-
Aana salimsl (Ipumevanue 10) u npusnexna ofMuralMOHKLIE 3aéM B dopMe BRIYLICHHEIX AQNCGBEIX O0A38TEALCTR
(ITprmenanne 14} o QUKCHPOBAHHLIX POUEHTHRM cTaskam. [IpH 3ToM pasMenieHHe # OPHRIEGUEHHE CPEACT? No dhrk-
CHPORAHHEIM TPOUSHTHEIM CTABKaM, He MofiBepraeT KoMIIaHu pHCKY H3MEHeHHS CIIpaBeaAnuBoli cTOHMOCTH TNOTOKOB
JEHEKHBIX CPERCTE.

Puck H3MeHeHHA NPOUSHTHBIX CTABOK BOZHUKAET B CAYYAaX, KOrAA HMEIOLIHECc] IR IPOrHO3UPYEMbIE AKTHBb! C OHpE-
ACNEHHBIM CPOKOM TOTallcHuA Hombllle URH MEHBIIE NO BEIHYHHE MMERHUINXCH WIH NPOTHO3IHPYEMBIX 0093aTENLCTE C
AHATOTHYHLIM CPOKOM IMOTraileHHA.

Crpase/iiRas CTOMMOCTE AEHEKHEBIX TJOTOKOR [0Q TPOLEHTAM, YINadHRACMBIM 3aEMIHNMKaMN O NIPEAOCTARACHHBIM
Komnauueil 3afimam, NPERENUAET CMPARSANHRYIO CTOHMOCTE JAGHEKHBIX TTOTOKOR, HanpaBnaeMelx KoMnannel Ha Bbl-
NAKTY NPOUCHTOR [10 KYITOHAM, BBINJA4HBACMbIM COfJIACHO YCROBUAM HpHBHE‘léHHOTO OGJ’IHI"aL{HOHHOFO 3aiiMa.
YupasneHue pHCKOM H3MEHESHNA RPOLEHTHLIX CTABOK BKJIOYAST B cefd, HOMUMO AHANNU3A NIPOLIEHTHON Mapiky, aHARH3
YYBRCTEWTRJILHOCTH YHCTON NMPOUEHTHON MapiXH K PasiMyHbiM CTAHAAPTHLIM H HECTAHAAPTHLIM CLEHAPHIM H3IMEHEHUS
NPOLEHTHLIX CTABOK.
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Tlpumeuanus Ha cTpanuiax 9 - 35 coCcTapNAIOT HEOTHEMAEMYIO YACTh HAacTogIIEH dUHANCOBON OTUETHOCTH.



Of1ecTBO ¢ OrPAHAYCHHOH DTBETCTBEHHOCTRIO «Apyep DuEHAHCH
IIpumenanns k hpurancosoit oTy€THOCTH 32 TOJ, OKORUMBUIHTicA 31 Jexadpa 2014 1.
B mpicauax poccuiickux pyoaeH, ecii He YRA3AHO HHOE

Cnenyiolpe (pUHAHCOBbIE UHCTPYMEHTBI COACHKAT CACAYIOUIHE MPOLSHTHBIE CTABKH!

31 zexabpn 2014 . 31 nexabdpa 2013 r.
BanaHcopast Bbanadcoras
%% roAeBLIX CTOHMOCTD % TOROBBIX CTOHMOCTE
DHHAHCOBLIE AKTHBEI
3aliMbl BbITAHHDBIE 8.85% 6017 260 - -
PuHAHCOBLIE 00H3aTEALCTEE
Honropsie 00A3aTEALCTER 8.75% 6020124 - -
lpusiedeHHbIe 3aiiMbI 7% 529 - -

BaawTHLI pHCR

KoMmaHua ocylIecTRAsST HesTensHoCTs Ha Tepputopud Pocculickoll (remepaiii. AKTHBEl, CBA3AHHLIE C BBITAHHBLIM
zafiMoM, U 0043aTeNbCTRA, CBA3IAHHBIE C BLIMYILEHHLIMHE AOATORBIMH 0043aTeILCTRAMA B BHAE OOAHTALHOHHOTO 3akiMa,
a TAKIKE Apyrue (HRaHCOBBIE HHCTPYMERTS! KoMnanuy HOMPHUPORAHE B BaNtote Pocounlickoil Geaepaunu - pydndax.
Kpome Toro, B COOTBETCTBHM € JOTOBOPHBIMH YCACBHAMH JeHeMKHbIE IOTOKH RO (PHHAHCOBBIM HHCTPYMEHTAM He CRf3a-
HBI C U3MEHEHEM Kypea pyOis M0 OTHOMISHUWO K APYTHM BAIOTaM,

Komanus He OCYUIECTBIACT RAEATENRHOCTL, CRBAIAHHYIO ¢ TOIYVYeHNEM [I{)HGH.TIH OT H3MEHCHHA BAJIIDTHHIX KYPCOB H HE
OCYHISCTBILET CPOYHEBIC CACNKH, HOMWUHHPOREAHHLIE B HI»IOCTP&HHOF{ BT,

YauThIBas YKA3aHHLE OOCTOSTENRBCTRA, HIMEHEHHA MOOKIX BANFOTHLIX KYPCOB HE OKA3biBAIOT CYHIECTBEHHOMO BIHMAHHS
Ha (PMHAHCOBOE MONOXEHHE, OUEHKY CTOHMOCTY (HMHAHCOBLIX aKTHBOB M ODS3aTENBCTB, A TAKXKE [IOTOKH ACHEHHBIX
cpencte Komnauuu.

B To e Bpema 3HaUATEnEHLE kKonelanus sanioTHOrO Kypea pybis (Gonee 30%) BiuarT, npexae BCero, Ha IKOHOMHUKY
Poceuiicxoll Penepaniiy B HENOM, & 3HAYNT, KOCBEHHO MOTYT NOBAHATE H Ha AedTeNpHocTh KoMIaHmy,

B uacTHoCTH, 3HaUHTENbHOE ofeclieHerne pyGas MOKET APHRECTH K CHHIKSHNIO PeanbHOl CTOMMOCTI aKTHBOB 3MHTEH-
Ta, HOMHHHPOBAHHBIX B pyONsaX, TakuX Kak GaHKOBCKHE ZIENO3UTH H 1eOUTOPCKas 3aR0KEHHOCTE.

BantoTblii PHCK HAXOIMTCH BHE KOHTPONE JEATENLHOCTH [KKOMNAHHY, W ZaBHCHT OT OOLIEIKOHOMUUECKOH CHTYALUUH B
CTpaHe.

Mo MueHn0 PYKOBOICTEA KoMnaHuy, BKOTHBIE PHCKH NG COCTOAHHUIO HA OTIIETH)’IO HATY MHHHUMaNBHBL.

24, ¥cnopabie PakTei

Hanxorogoe 3aKoHOAATENLETRBG

Hanuune B sHanorosom sakoHomatensctse Pocculicko#t Meaepaliuy onoikeHM , KOTopble MOrYT BMeTh Joflee OLHOTO
TORKOBAHHA, CHOCOOCTRYET BHHECEHHI) HANOTOREIMH OPraHaMH PelleHHH, OCHOBAHHBIX Ha COOCTBEHHBIX THPOH3BONB-
HBEIX CYXACRUAX. JTO 3a4aACTYH MPHBOAHT K HeODXOZHMOCTH OTCTAMBAHHMA HANOFOMNATETBIUKOM CBOMX HHICPECOB B
CYAC BCACACTEHE OTIMHYHOTG OT IMO3MINMH HaNOrQIUIATERBKKA TOIKOBAHKA RAJTQrOBRIMIK OPrataMi HOPM HalOroBoro
3aKoHoAATeNnbCTRA, CNEAYET UMETh B BHIY, UTO HANOTOBBIE OPraHsl B LesX TonkopaHus geficreuil Komnawuu Moryr, g
Y4ACTHOCTH, HCIIONB30BATE PA3bACHEHUA CyHeSHRbIX OPraHoB, 3aKpelHBIIKX NOHATHS «HeoDocHOBaNHOH HanoreBoit Bai-
rofbt» H «IelCTRHTENEHOIO 3KOHOMHYECKOrS CMBICA ONIEpaLuy», 8 TAKKE KPUTePUH «AEnoBOf LeRnu» CIeAKH.

Takas HeoNpeneNneHHOCTh MOMKET, RaNpHMep, OTHOCHTLCA K HRNOr0BOH TpakToBKe (HHAHCOBLIX MHCTPYMEHTOB H ONpe-
AENEHHIO PhIHOYHOTO YPOBHH LIEHOBEIX NOKazatenel mo cienkam. Pykosoacrso KomnaHuu yBepeHo, HTo Bce HeobXo-
EHUMbl€ HANOTOBbIC HAUNCICHHA TPOMIBCACHD], H, COOTBETCTREHHO, HAUNCIISHHE COOTBETCTBYIOLMX PE3EPBOB B IIPOME-
HyTOUHOH PUHAHCOBOH OTUETHOCTH He TpebyeTcd.

Hanorospie oprads! MOTYT NPOBOAKTE MIPOBEPKY HANOTOBON OTUETHOCTH 3a NOCASIHNE TpH rofa. OAHaxo IPOREACHNE
HAalIOTOBOJ MPOBEPKM HE O3IHAYAST, UTO BHIIECTOMIIMI HANQFOBEIT OPraH He MOXET TPOBECTH TPOBEPKY NOBTOPHO.
Kpome Toro, B COOTBETCTBUM ¢ pavbicennamit Koucruryumouuoro cyna Poccuifckolt ®eaepanuu cpok, 3a KOTOPhIii
MOKeT OblTb NIPOBEPEHa HAJNOr0BAsA OTHETHOCTh, MOMET NMPERBHLATE 3-X RETHUH NEPHO, YOTaHOBICHHBIH HAJNOrOBLIM
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Hpumenanus Ha cTpanMiax 9 - 35 cocTaBnAIoT HEOThHEMITEMYIO YacTh HacToAIeli PUHAHCOBOM OTYETHOCTH.



OfdmecTBo ¢ orpainveHHoll OTBETCTREHHOCTHIO «Apuep DuHaHCH
[pemevansg k gHHancoBoil oTHETHOCTH 32 roA, okonunsuHiicn 31 pexaipa 2014 1.

B mvtcauax poccufickux pybacit, ecau ne ykasdano uioe

3AKOHOIATCNHCTROM, B Cﬂy‘iae APH3NEGHHA CYHOM d)ama BOCHPREOATCTBOBRHHA TIPOBCACHHIC NPOREPKH HANOEOBLIMH Op-
raHamMH.
Onepauﬂoaﬂaﬂ cpeaa

PLInku pa3BHBaloilluXcs CrpaH, Takue kax Poccuiickag denepauns, noABepKeHbl ASHCTBHIO Pa3inuHbIX PHCKOE, BKIIO-
Yas IKOHOMHHYECKHE, MOARTHUECKHE, COLMAILHLIE, IOPUAHYECKHE H 3aK0HONATE bHbIE PHCKH. OMNbIT MPOIJIOTa OKa35I-
B3ET, YTO KAK NOTeHUWHANbHbIE, TAK K (QAKTHYECKH CYIECTBYIOUIHE (HHAHCOBBIE TPYAHOCTH, HAPSIY C YBENHYESHUEM
YPOBHS BO3MOKHBIX PHCKOB, XAPAKTEPHBIX AN UHBECTHUME B CTPaHLl C passHBalowlelics IKOHOMHUKOH, MOTYT OTpHLE-
TENIEHO OTPA3UTLCH Kak Ha skoHomuke Poccniicxoll Menepallun B LeNOM, TaKk M HAa ¢ UHBECTULHOHHOM KIHMATE B
HACTHOCTH,

HopmarueHo-NpapoBOE peryinpoBaHde genoBoif axTusHocT B Poccyiickoll ®eepanny no-npexHeMy NOABEPKEHO
OLICTPRIM M3MeHeHHAM. CYLIECTRYET BO3MOKHOCTh PASAHYHON MHTEPNPETAUMH HAfOTOBOT0, BAMIOTHOTO B TAMOMEHHO-
1O 3AKOHONATENLCTEA, & TAKKE APYIHE TPABORLIE H (PHCKANbHbIE OTPaRHYEHHs, € KOTOPLIME CTANKUBAIOTCS KOMOAHUH,
OCYLIeCTRRATONIE deATenbnocTL B Pocculickoli ®enepanun. Bynymiee hanpagnenne paseutis Poccuiicko#t ®epepanun
8 GONBLIOH CTEMEHM 3aBHCHT OT JKOHOMMIECKOH, HATOTOROH H KPelINTHO-JEHEHHOM [IONMTUKY FOCYAAPCTRA, TPHRUMA-
EMbIX 3AKOHOB W HOPMATHEHEIX 4KTOR, 4 TAKXKe H3MEeHeHNUH nonuTudeckol CUTYaUuK B CTPaHe,

Muposas HaHCOBaA CHCTEMA IIPONOIIKAET MCIbITHLIBATE CEPHE3HBIE MpolieMbl. Bo MHOTHX CTpaHaX CHHZHAHCH TeM-
bl SKOHOMUYECKOTO pocTa. Tak®e BO3POCHA HEONPEAENSHHOCTh B OTHOLUESHUH KPEAUTOCROCOOHOCTH HECKOMLKHX ToC-
ynapcTB EBpo3oHel B (DHHAHCOBRIX MHCTHTYTOR, HECYLUIMX CYHIECTBEHHEIC PHCKY NG CYBCPEHHBIM ZOTAM TaKHX FOCY-
AApCT8. 3TH 1podRemMbl MOTYT TIPHBECTH K 3AMEICHHIO TEMIIOB POCTA WM PELIECCHH DKOHOMUKH Poccuiickoi ®eaepa-
UHH, HEONMaroMpUATHEIM 00PA30M CKa3aThed Ha HOCTYIHOCTH U CTOMMOCTH Kanurana And Badka, a Taxke B LeIoM Ha
Buznece hanxa, pesyALTaTax ero ASATENBHOCTH, PMHAHCOBOM NIONOKEHUH H MEPCIEeKTHEAX PasBHTUA.

lockoneky Poccuiickan ®eaepaling NPOMIROANT 4 3KCIOpTHPYeT Gonslune ofbeMLl HedTH U raza, poccHHCKas dKORO-
MMKA 0CODEHHO JYRCTBHTENBHA K M3MEHEHHIC HeH Ha ned)Th 1 ra3 H& MHPOBOM PHIHKE, KOTOPRIC 3HAUMTERRHO Koneba-
auce B 2014 1 2013 rogax.

25. CoObITHA Hocae 0TIYETHOH AaTh

CyuwiecTBeHHBIX COOBITHIE, MPOHI0ISAIIHX TOCE OTYETHON NATE, He GBLIO.

35

TTpumedaHHA HA CTPAHHUAX 9 - 35 COCTABIAOT HEOTHEMAEMYIO HACTh HACTOAINEH UHAHCOBO OTYETHOCTH,



