06LLecTBO C OrpaHUYEHHO OTBETCTBEHHOCTLIO «EBpOdUHAHCbI-HeABMMKMMOCTDb»

®drHaAHCOBasA OTYETHOCTb MO COCTOAHMUIO Ha 31 AeKabpa 2014 r.

MpumeyaHuna K puHaHcoBoM oTueTHOCTU OO0 «EBpOodUHaHCbI-HeaBUKNMOCTb»
3a rog, 3aKoHumBLMiica 31 aekabpa 2014 r.

1. O6wwue ceepgeHna o KomnaHum

Hactoawan ¢nHaHCOBaA OTYETHOCTb, COCTAaBAEHHAA B COOTBETCTBUMN C MEXAYHAPOLHbIMU CTaHAAPTAMM
duHaHcoBolM oT4YeTHOCTM (panee — «MC®O») npeactaBnsaetr cobon MHAMBUAYaNbHYIO (GpUHAHCOBYHO
oTtyeTHoCcTb OO0 «EBpodUHaHCbI-HeasuxumocTtb» (ganee — «KomnaHuaA») 3a roa, 3akoHuuswnics 31

nekabps 2014 r.

KomnaHmna ABNAeTcA SMMTEHTOM 3MUCCUOHHBIX LEHHbIX 6yN\ar (HeKOHBepTMpy(EMble NPOUEHTHbIE
OOKYMEHTapHble o6nmrau,vm Ha npeabAasnTena C 06A3aTeNIbHbIM LEeHTPANIN30BAHHbIM XpaHEHMeM),
KOTOpble AonyweHbl K OPraHM3OoBaHHbIM TOpram nytem UX BKAKOYEHUA B KOTMpOBaﬂbeIVI CNMUCOK

poccuinckoi poHA0BOM BUPHKMU.

OcHOBHbIMU HanpaBaeHnAMMN [OeATeNbHOCTU KomnaHun AasnawoTcA nHBeCcTMunn B (')VIHaHCOBbIe

WMHCTPYMEHTbI M NMPeaocTaB/ieHme B apeHay OCHOBHOMO CPeacTBa.

MNpuHMMaa BO BHMMaHWe pelweHne 0 GOPMUPOBAHUM OTYETHOCTM KOMNaHMM B COOTBETCTBUM C
TpeboBaHnammn MCPO, pykosBoacTBO KoMMaHUWM yuuTbiBano TOT ¢aKT, YTO pas3BUTUE PbIHOYHbIX
OTHOWEHUN U WHTerpaums Poccunm B  MMPOBOE 3IKOHOMUYecKoe coobuiectso obycnosuam
HEeobX0ANMMOCTb COBEPLLUEHCTBOBAHUA POCCUIACKOM CUCTEMbl DYXranTepcKkoro yyeta u cbHamkeHunsa ee c
MC®O c Tem, 4Tobbl 061€rYNTL NpOLECC NPefoCTaBNeHMA NPeanPUATUAMU PeNeBaHTHON U HaaeKHOM
dUHaHCOBOM MHPOPMALUN.

2. JKOHOMMYecKasa cpepa, B KOTOpOﬁ KomnaHus ocyuiecrtsaAeT CBOKO AeATe/IbHOCTb

KomnaHus ocywiectsisieT CBOK AeATe/IbHOCTb Ha Tepputopun Poccuitickon degepaumm. JKOHOMUKE
Poccuitickoli  depepaumu  NPoOABASET  HEKOTOpble  XapaKTepHble  OCOBEHHOCTM,  mpucylime
pasBMBalOWMMCA PblHKam. Hasnoroeoe, BanlOTHOE W TaMOXEHHOE 3aKOHOAATeNbCTBO Poccuiickoi
depepaumMm 4ONYCKAOT BO3MOXKHOCTb PasHbIX TOJIKOBAHUI M CO34at0T JOMNOAHUTE/IbHbIE TPYAHOCTU ANSA
KOMMNaHWi, OCYLL,ECTBAAIOLMX CBOIO AeATeNbHOCTb B Poccuiickoit ®eaepauunn. byayuiee skoHomMUYeckoe
passuTne Poccuiickoit depepaumm 3aBUCUT OT BHEWHMX GAKTOPOB M Mep BHYTPEHHEro XapakTtepa,
npeanpUHUMaemMbIX NPaBUTENbCTBOM A8 NOAAEPKAHWUA POCTa U BHECEHUSA U3MEHEHUI B HA/NOTOBYIO,
IOPUAMYECKYIO U HOPMaTUBHYLO 6a3y. PykoBoacTBO KOMNaHUKM Noiaraet, YTo UM NpeanpuHUMAtoTCa BCe
HeobxoaMMble Mepbl A8 NMOAAEPSKKM YCTOMUMBOCTM M Pa3BuTMA BM3Heca B COBPEMEHHbIX YC/I0BUSAX,

CNIOXKMBLUMXCA B BM3HECE M SIKOHOMMUKE.

MpeacTtasneHHaa ¢UHaAHCOBAA OTYETHOCTb OTPAXKaeT OLLEHKY PYKOBOACTBOM TOro, Kakoe BAMAHME
OKa3blBalOT ycnoBuA BefeHna BusHeca B Poccuitckoin Pepepaumn Ha AeATeNbHOCTb U PpUHAHCOBOE
nonoxeHne KomnaHun. Paktuueckoe BanaHne 6yayLLMX YCAOBUIA XO3ANCTBOBAHMA MOXKET OT/IMYaTbCA

OT OLEHOK PYKOBOACTBA.
3. OpraH13auMOHHaA CTPYKTYpa U BUAbI geAatenbHoctn KomnaHuu

KomnaHua npeactaBnaet coboil npegnpuatme, 3aperncTpupoBaHHOE B COOTBETCTBMU C [paXKAaHCKUM
Kogekcom Poccuitickon depepaunn. KomnaHua bbina cozgaHa Kak YacTHoe npegnpuaTtue.

CpegHecnuncoyHasa YncieHHocTb paboTHMKoB KomnaHum Ha 1 aHueapa 2013 r., 31 gekabps 2013 r. u
31 pekabps 2014 r. coctasuaa 2 yen.
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Opungunueckmnii agpec KomnaHuu: r. Mocksa, yn. LLlabonoska, 4. 10 K. 2, 119049, Poccus.
OCHOBHbIM BUAOM AeATenbHOCTM KoMMNaHMM ABAAKOTCA MHBECTULUM B GUHAHCOBbIE MHCTPYMEHTDI.

KomnaHus TaKxe rpedocTaBnseT B apeHAQy OCHOBHoe cpeactso  («[lporysoyHoe  cygHo

«MeTponaBaoBCKY).

MaTepuHcKoM opraHusaumen KomnaHum Ha 1 aHeapa 2013 r. u 31 gekabpa 2013 r. ssasnocb OAO
«MHBECTUUMOHHAA KomnaHua «EBpodMHaHCLI», KOTOpoMy npuHagnexkano 99 (peBAHOCTO AEBATH)
NPOLEHTOB YCTaBHOro Kanutana KomnaHuu. 22 paekabpa 2014 roga gona 99 (gesBsHOCTO AeBATb)
npoueHToB B KomnaHuu 6bina npogaHa. Octaswniica 1 (04MH) NPOLEHT NpUHAZNEXRUT GU3NYECKOMY
anuy Mupkunay A.M.

Ha 31 pekabpa 2014 roga Bnagenblbl YCTaBHOro Kanutana KomnaHuuu (yyacTHUKM KomnaHuu)
npeAacTaB/eHbl ciegyowmMm obpasom:
- 000 «MHCTUTYT GOHA0BbIX UCCNEA0BAHUI», KOTOPOMY NPUHAANEXNUT 33 (TpUALATb TPU) NPOLEHTa
yCTaBHOro Kanutana KomnaHuu;
- 000 «MoOCKOBCKOE areHTCTBO LEHHbIX Bymar», KoTopomy npuHagnexxkut 33 (TpuauaTb Tpwu)
npoueHTa ycTaBHoro kanutana Komnaxuu;
- 000 «CrtpaxoBas bpokepckaa KoMmnaHuA «EBpOPUHAHCBI», KOTOPOMY NMPUHAANEKUT 33 (TPUALATb
TPW) NpoLEeHTa ycTaBHOTo Kanutana KomnaHuuy;
- MwupkuH A.M., KoTopomy NpuHaanexuT 1 (ogMH) NpoLEeHT ycTaBHOro Kanutana KomnaHuu.

KomnaHus He MMeeT 40YePHUX M acCOLMMPOBAHHbIX OPraHM3aLmii.

4. OcHoBbl NpeacTasieHns HGopmaLmm, 3aasneHne o COOTBETCTBUN

HacToswan ¢puHaHCOBas OTYETHOCTb NOATOTOBNEHA B COOTBETCTBUM C MeXAyHAapOAHbIMM CTaHAAPTaMM
¢durHaHcoBoM oTyeTHOCTM (MCPO) M NONHOCTBIO UM COOTBETCTBYET.

HactoAwana ¢uHaHcoBaa OTYETHOCTb NOAroTOBAEHA B pamkax nepexoga Komnawum Ha MCOPO,
npumeHeHbl TpeboBaHuAa MCPO (IFRS) 1 «lepBoe NpUMeEHeHWE MeXAYHapoAHbIX CTaH4ApPTOB
¢duHaHcoBOlM oTyeTHOCTM» (panee — «MCPO (IFRS) 1»). [atoli nepexoga Ha MCPO ana KomnaHuu
asnaetca 1 anusapa 2013 r.

Mpu nepexone Ha MCPO KomnaHueln NPpUHATO pelleHne o NPUMEHEHUA UCKAOYEHUA B COOTBETCTBUM C
n. D5 npunoxkernna D MCPO (IFRS) 1, B yacTu MCNONb30BaHUA CNPaBeAMBON CTOMMOCTM OCHOBHbIX
CpeacTB Ha AaTty nepexoga Ha MCPO B KauecTBe YC/I0OBHOM NepBOHAYasIbHOM CTOMMOCTM Ha 3Ty AaTy.

dunHaHCOBas OTYETHOCTb NOArOTOB/IEHA UCXOAA U3 npuHumMna, 4to KomnaHma 6y,CI,ET npoaonXaTb CBOKO
AeATeNnbHOCTb B 0603pMMOM 6YLI,YLLI,EM Ny Hee OTCYTCTBYET HamMmepeHna n HEO6X0,CI,VIMOCTb NMKBUAaunn
NN CyleCTBEHHOIoO COKpalweHnA AeATe/IbHOCTU.

KomnaHus BegeT byxrantepckuii yueT B pOCCUCKMX pybnsx (panee — «py6.») n coctaBnset puHaAHCOBYIO
OTYETHOCTb B COOTBETCTBMM C 3aKOHOAATE/IbHbIMW aKTaMW, Peryavpylowmnmm ByxranTepckun yyet u
OoT4YeTHOCTb B Poccuiickolt ®epepaummn (POCCUMCKMMUM CcTaHAApTaMM ByxranTepckoro yyeta — panee
«PCBY»). B poccuicKkyio WMHAHCOBYID OTYETHOCTb OblIM  BHECEHbl KOPPEKTUPOBKM (meTon
TpaHcdopmaumnmn) ¢ Uenblo NpeacTaBNeHUA HacToslel ¢UHAHCOBOW OTYETHOCTU B COOTBETCTBUMMU C
TpebosaHuammn MCPO.
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MeTog TpaHchopmaLmMmn COCTOUT U3 CneayloLMX 3Tanos, HEOBX0AMMBIX ANA NpuseaeHUA GUHAHCOBOW
OTYETHOCTM B COOTBETCTBMM C TpebosaHnamm MCPO:
- neperpynnuMpoBKa cTaTei oTyeTa 0 GMHAHCOBOM MOMOXKEHUM M OT4eTa O NpubbINM nam ybbiTke K
npoyem COBOKYMHOM [0XOAE;
- onpegeneHusa nepeyHs Heob6XxoANMbIX KOPPEKTUPOBOK cTaTel ot4eTa 0 GMHAHCOBOM NOJOXKEHUM U
oTyeTa 0 NpMbbIIM NAK YObITKE U NPOYEM COBOKYMHOM A0X0AE;
- pacyeT cymm HeobxoaMMbIX KOPPEKTUPOBOK;

- cocTtaBneHue popm pUHAHCOBOM OTYETHOCTM.

MeperpynnupoBKa cTaTell oT4eTa O GUHAHCOBOM MOJIOKEHUW M OTYeTa O MpPUOBLIAM UAK yBbITKE U
NpoYem COBOKYMHOM [OXOAE OCYLEeCTBAAETCA WCXOAA M3 3SKOHOMWMYECKOW CYLLHOCTU aKTMBOB,
06a3aTenbCTB, COBCTBEHHbIX CPEACTB, A0X040B M Pacxoaos KomnaHuu.

HacTtoAwasa ¢uHaHcoBaa OTY4eTHOCTb Oblna MNoOArotoBseHa MCXOA4A W3  MPUHUMNA  y4yeTa no
NepBOHAYa/lbHON CTOMMOCTM, 33 WCKAIOYEHMEM TOro, 4YTO OOBEeKTbl OCHOBHbIX CpeAcTB 6binn
nepeoLeHeHbl N0 cOCTOAHMIO Ha 1 AHBapAa 2013 r. ¢ Lenbio onpeaeneHnsa X yCA0BHON NepBOHaYabHOM
CTOMMOCTHK AnA nepexoda Ha MC®O.

BantoToi npeactaBneHna GUHAHCOBOW OTYETHOCTM ABAAETCA PyH/b, MOCKONbKY PYKOBOACTBO KOMMNaHUu
cynuTaeT ero Hanbonee yaobHoOM BantoToMN NpeacTaBAEHUA OTYETHOCTU ANA Nofb3oBaTene pUHaAHCOBOM
OTYeTHOCTU. Llenbio $MHAHCOBOM OTYETHOCTM ABAAETCA NpeacTaBsieHne MHPopmauum o GUHAHCOBOM
NOJIOXKEHUUN, OEATENbHOCTU U U3MEHEHUAX B PpUHAHCOBOM nonoKeHun KomnaHuu. UHbopmauus B
HacToAllel PpUHAHCOBOM OTYETHOCTM MpeacTaBseHa B ThiCAYaxX POCCUMUACKUX pybneit (panee — «TbiC.
py6.»), ecnn oTAeNbHO He yKasaHo MHoe.

MoprotoBka GMHAHCOBOM OTYETHOCTU TPEDOYET NPUMEHEHWNE OLLEHOK U AONYLWEHWI, KOTOPbIe BAUAIOT Ha
OTparKeHWE CYMMbl aKTUBOB M 006A3aTENbCTB, PACKPbITUE YCAOBHbLIX aKTMBOB M 06A33TENbCTB Ha AaTy
cocTaBneHua GUHAHCOBOW OTYETHOCTW, a TAKKe CYMMbl AOXOA0B M PAcXodoB B TEYEHME OTYETHOrO
nepnoga. HecmoTpsa Ha TO, YTO TaKMe OLEHKM OCHOBAHbI HAa MOHUMaHWW pykoBoacTBOM KomnaHuu
TEKYWMX COBbITMM W onepauunii, dakTUYeckMe pesynbTaTbl MOMYT OTAMYATBCA OT 3TUX OLLEHOK.
JonyuieHna n caenaHHble Ha UX OCHOBE PacYETHble OLLEHKM MOCTOAHHO aHa/NM3MPYHOTCA Ha npeameT
HeobX0AMMOCTU UX U3MEHEHUA. M3MeHEeHMA B PacYETHbIX BYXranTepPCKMX OLLEHKAxX NPU3HAIOTCA B TOM
nepnoae, B KOTOPOM OLLEHKM DOblIM MepecMOoTPEHbl, @ TaKKe B Kaxgom byayuiem nepvose, B KOTOPOM
N3MEHEHWE TON NN UHOW OLEHKW OKAXKET BAUAHWUE Ha AaHHble GUHAHCOBOM OTYETHOCTY.

drnHaAHCOBAA OTYETHOCTb CNYXUT ANA NoTeHUUANbHbIX nonb3oBaTesien B Ka4ecTBe OCHOBHOIO UCTOYHMKA

HocuTens puHaHcoBon MHPopmaumm KomnaHuu.

KomnaHmna cocrtasnaer d)MHaHCOByIO OTYETHOCTb, 3a WCKAKYeHNEM MHd)OpMaLI,VIM O ABUXEeHUU
AEHENXHbIX CpeacTs, COracHO MeToAy HauucneHuma. Pacxoabl Npu3HatoTca B OT4eTe O I'IpM6bIl1M nnn
y6bITKe M npoyem COBOKYNHOM pJoxoge Ha OCHOBe HenocpeacTtBeHHOro ConocCTtaB/ieHMA mexay
NOHECEHHbIMU 3aTpaTaMn U 3apa60TaHwa\M KOHKPETHbIMWU CTaTbAMU A0XO04a.

OtyeTHOWM gatoit Komnauum ansa uenen coctaBneHns GUHaHCOBOW OTYETHOCTU B cooTBeTcTBMM ¢ MCDO
ansetcA 31 pgekabpa KaKAoro KaneHgapHoro roga. KomnaHus He roTOBUT MPOMEXKYTOYHYH
$MHAHCOBYIO OTYETHOCTb.

dunHaHcoBasA oTyeTHOCTb KomnaHumM, cocTaBneHHana B cootseTcTBum ¢ MCHO, BKAtoYaeT B cebs:

- OT4yeT O d)VIHaHCOBOM NoNOXeHNnu;
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—  OTYeT 0 NPUOLIIM UK YOBITKE M NPOYEM COBOKYMHOM LOXOAE;
- 0oT4yeT 06 U3MeHeHUsAX B COOCTBEHHOM KanuTane;
—  OTYET O ABUKEHUU AEHEXKHbIX CPeACTB;

- MpUMevaHua 1 gpyraa MHPopmaLma, packpbiBatowan ¢puHaHcoBoe cocToAHne KomnaHuu.

OT4eT 0 NPUBLINKN UK YOBITKE M MPOYEM COBOKYMHOM L0X0A€ NPeACTaBAAeTca METOA0M «No GYHKUMAM
3aTpaT».

OTUeT 0 ABUXKEHUM AEHEXKHbIX CpeacTs CI)OpMVIpyeTCH C ncnonb3oBaHNem KOCBEHHOIo meTtoaa.

JeHe)Hble NOTOKM OT OnepauMoHHOW, WHBECTULMOHHOW MAM  GUHAHCOBOM  AEeATEe/bHOCTU
npeacrtasnstoTca B OTyeTe 0 ABUKEHMM AEHEXHbIX cpeacTB KomnaHumM Ha HeTTo-ocHoBe (n. 22 MCPO0 7
«OTYeT 0 ABUKEHUN LEeHEXHbIX cpeacTs»). K HUM oTHocATCS:
—  [EeHEeXHble NOCTYNNeHUA U BbINAATbl OT UMEHW K/IMEHTOB, KOrAa ABUMKEHME AEHEXHbIX CPeacTs
OTparkaeT AeATe/IbHOCTb KJNEHTA, a He AeATe/IbHOCTb NPeanpuUATUA; 1
—  [EeHe)Hble NOCTYMJIeHUs W BbINAATbl MO CTaTbAM, XapaKTepusylowmumca ObicTpbiM 060poTOM,

60/1bLUIMMM CYMMaMM U KOPOTKMMM CPOKaMM noralueHms (80 3-x mecaAues).

Janee npuBoAATCA OCHOBHblE MNOJIOXEHMUA y‘-IETHOi;I NONNUTUKKN, KOTOpPble 6blIM UCMO/Ib30BaHbI npu
noAaroToske d)MHaHCOBOl)'I OTYETHOCTU. [aHHble NOA0XKEHUA y‘-IETHOﬁ NONNTUKKU NnocnenoBaTe/ibHO
NPUMEHANNCb NO OTHOLWEHUKO KO BCeM npeactaB/ieHHbIM B d)VIHaHCOBOﬁ OTYETHOCTUN nepunogam, 3a
UCKNKOYeHNneM cneynanbHO OroBopeHHbIX C/liy4yaes.

5. OCHOBHble NON0XKeHUA yYeTHOU noanTuKu KomnaHum
Huxke nepeyvyncaeHbl OCHOBHbIE NPUHLUNMbI yLIETHOVI noanTuku Komnanumu.
B 6anaHce He OTpPa*XakoTCcA CTaTbU, HE OTBEYaloLWMe onpeaeneHno akTuBos n obA3aTenbCTs.

Kaxaana cyuwiectseHHanA CcTaTbAa NpeacTaBaseTca B d)MHaHCOBOVI OTYETHOCTM OTAEeNbHO. HecylecTBeHHble
CYMMblI O6'be,CI,VIHF|lOTCF| C CyMMaMM aHaNOTM4YHOIro Xapakrtepa Uan Ha3HadeHuUA U He NpeactaBaATCcA
OTAeNbHO. AKTUBLI U obsa3atenbcTBa KoMnaHUKM He B3anMMO3a4MTbIBatOTCA.

PesynbTaToM $PMHAHCOBO — XO3ANCTBEHHOM AeATesbHOCTM KoMnaHWM 3a OTYETHbIN nepuos npusHaerca

pasHuLL MeXay 0X0A4aMM U pacxodamu 33 STOT NEPMOL, 3a BbIYETOM Hanora Ha NPUbLING.
CyuiecTBeHHble AONYLLEHUA U OLLEeHKWU B NPUMEHEHUU YYETHOWU NONTUTUKMU
Mopoz2 mamepuaneHocmu

KomnaHua MoeT OB6HapyXuTb B TeKylleM nepuose OWwWbKM B GMHAHCOBbLIX OTYETAX OLHOMO WM
HECKO/IbKMX MpealecTByoWmx nepmonos. OWnMBKM MOryT BO3HMKaTb B pesy/ibTaTe mMaTemaTUYecKMx
npocYeToB, OWKNBOK MNPU NPUMEHEHUMN YYETHON MOANTUKM KOMMNaHWM, 3 TaKKe B pe3yabTaTe UCKaXKeHUn
MHPopmaumm. Cymma KOPPEKTUPOBKU PYyHOAAMEHTANbHbLIX OWMBOK OTpaXkaeTca B OTYETHOCTU MyTem

M3MEHEHUS Haya/IbHOTO CaNbA0 HepacnpeseneHHoN NpubbIAK.

Ona cTaTelt oTyeTa O I'Ipl46b|f|l4 nnn Y6bITKe M npoyem COBOKynHOM goxoae yCTaHOBJ/IEHbI cheayroune
noporn maTepunaabHOCTU:

- BbIpPyyKa 1%
- BajioBas NpubbIIb 2%
- nNpubbIIb 40 HAaN0roobnoxeHus 5%
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[na crateit otyeta o GMHAHCOBOM NOJOXKEHMM YCTAHOBAEHbI CeAyIoLIME NOPOrK MaTepUanbHOCTH:
- cobCcTBEHHbIN KanuTan 5%

- 0bLan CTOMMOCTb UCMO/b3YEMbIX aKTUBOB 2%

Hanozoeoe 3akoHodamenbcmeo u nomeHyuasibHole Has102068ble 0oxo0db! u paCXOdbl

Hanorosoe, Ba/lOTHOE W TaMOXeHHOe 3aKoHogaTenbcTBo Poccuiickoit Peapepaunm gonyckaer
BO3MOMHOCTb PasHbIX TO/IKOBAHMI. [loTeHUManbHble HaNoroBble AOXO4bl M pacxodbl  KomnaHuu
OLEHUBAIOTCA PYKOBOACTBOM MO COCTOAHMIO Ha KaXKAylo oT4eTHyto aaty. ObAsaTenbCcTBa MO HaAory Ha
NpubbiNb OLLEHUBAIOTCA PYKOBOACTBOM B COOTBETCTBUM C AEUCTBYHOLWMM 3aKOHOAATENbCTBOM.
O6sszatesnbctBa Mo neHam, wrtpadam M Hajoram, Kpome Hasora Ha npubbiab, MO COCTOSHWUIO Ha
OTYETHYIO [aTy MNPM3HAIOTCA B COOTBETCTBUM C Haubonee BEpPOATHOW OLEHKON PYKOBOACTBA

NPeacToALWMX PacXo40B Mo 3TUM Haloram.
JAonyweHus, ucnosnb3oeaHHble Npu onpedeseHUU CyMMbl pe3epeos

Pesepsbl npusHatoTca, Korga y KomnaHum cyuwiectsyeT Tekyuwiee o6#A3aTenbcTBO (onpeaensemoe
HOPMamW NpaBa WM BbITEKAIOLLEE M3 MPAKTMKK), BO3HUKLIEE B pe3y/bTaTe NPOLWAOro cobbiTvaA, ecTb
[0CTaTOYHasA BEPOATHOCTb, YTO NOTpebyeTcA noraweHne aToro 06a3aTensbeTa, U MPU 3TOM MOXKET BbITb
noayyYeHa HaAeKHan OLEeHKa CYMMbl TaKoro o6A3aTenbCTBa.

Cymma, Npu3HaHHan B KayecTse pesepsa, npeacrasnset coboit Hanbosee TOUYHYIO OLEHKY 3aTpar,
HeobX04MMbIX ANA NOralweHua Tekylero 06sa3aTenbcTBa Ha OTYETHYIO AaTy, MPUHUMAA BO BHMMaHWe

PUCKU N HeonpeaeneHHoOCTb, CBA3aHHblE C TaKUM 06A3aTeNbCTBOM.

BennuunHa pesepsa onpeaenaeTca NyTem AUCKOHTUPOBAHUA OXMAAEMbIX ByAyLMX NOTOKOB AEHEXHbIX
CPeACTB C NPUMEHEHNEM CTAaBKU AMUCKOHTMPOBAHMA 0 BblYETA HAJIOFOB, YTO OTPAXKAET TEKYLLYIO OLEHKY
PbIHOYHOW CTOMMOCTU AEHer C y4eTOM ee M3MEHEHMA C TEYEHMEM BPEMEHM W PUCKOB, CBA3AHHBIX C
BbIMO/NHEHMEM JaHHOro obssaTenbcTBa. M3meHeHMEe AUCKOHTUPOBAHHOM  BENMYMHbBI, BbI3BAHHOE
yMeHblUEHMEM Mepuofa AMCKOHTMPOBAHMA (BbICBODOXKAEHME AMCKOHTA), MPU3HAEeTcA B KayecTse
bMHaHCOBbIX pacxonoB.

Peseps Ha CHWMXEHME CTOMMOCTM [OeBUTOPCKOM 3a[0/IKEHHOCTM CO3LAETCA MCXOAA M3 OLEHKU
KomnaHuei nnatexkecnocobHOCTM KOHKPETHbIX MOKynaTenell M BO3MELLaeMol CTOMMOCTM [ONra,
paBHOW TeKyLLel CTOMMOCTU OXMAAEMbIX MOTOKOB AEHEXKHbIX CpeacTB. Ecam npouncxoauT yxyaleHue
KPeauTocnocobHOCTM  KaKoro-nMbo M3  KpynmHbIX Nokynatenerd unam  daktuyeckne ybbITKM OT
HEeBbIMNONHEHWUA 06A3aTeNbCTB AO/MKHUKAMM Bbllle WM HUXKe OueHKM KomnaHuu, daKkTuyeckue
pesy/ibTaTbl MOFYT OT/AMYATBLCA OT YKa3aHHbIX OLEHOK. HauucieHnus (M BoCCTaHOB/AEHMA) pe3epBa Ha

CHUXXeHne CTOMMOoCTHU ,D,e6MTOpCKOl‘/'I 3a40/1XKEeHHOCTU MOTYT 6bITb CyuwieCTBeHHbIMU.
AKTUBbI M 06A3aTenbcTBa

AKTMBbI M o06s3atenbctBa B OTyere 0 ¢MHAHCOBLIX pe3ynbTatax KomnaHuu rpynnupytoTca B
cootBeTcTBUM € TpeboBaHnamM MCPO no nx cywHoCTH.

AKTMBbI KomnaHuu pasgeneHbl Ha 06OpoTHble M BHEOBOPOTHble. AKTMB KaaccubuumpyeTca Kak
060pOTHBIN (KPaTKOCPOUHbIN), ecnn oH ByaeT peannsoBaH UAM MCNONb30BaH B TedeHne 12 mecaues C
OTYETHOM AaTbl, ABNAAETCA aKTUBOM B BUAE AEHEXKHbIX CPEACTB MAM WUX IKBMBAJIEHTOB, HE UMEIOLLMX
OorpaHMYeHMna Ha WX Mcnosnb3oBaHMe. Bce npoume akTMBbLI KnaccudpuumpytoTca Kak BHeOBOpOTHble
(monrocpouHble). Ob6s3aTenbctBa KomnaHuM pasgeneHbl Ha KPaTKOCPOYHbIE UM AOJTOCPOYHbIE.
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KpaTKoCpoYHble 06A3aTenbCTBa BKAOYAOT 06A3aTeNbCTBA nognexawune noraweHuo B TeyeHue 12

mecaues nocne OTYETHOM natol. Bce npoune obA3aTenbCcTBa Kl'IaCCVId)MLI,MDYI-OTCH KaK AO0/ITOCPOYHbIe.

UHocTpaHHaAa BantoTa

Onepauumn B MHOCTPAHHON BaslOTE MEPecUUTLIBAIOTCA B COOTBETCTBYIOWYIO GYHKLMOHANbHYIO BailoTy
KomnaHuuM no Kypcam, [AeNCTBOBaBIUMM HA JaTbl WX CoBeplweHus. MoHeTapHble aKTUBbl WU
06a3aTenbCcTBa B MHOCTPAHHOM Ba/loTe Ha OTYETHYH AaTy MepecyuTbiBaloTCA B QYHKLMOHANbHYHO
BANOTY NO Kypcy, AeicTBOBaBlIEMY Ha 3Ty AaTy. Mpubbinb MAM yBbITOK MO KYpCOBbIM PasHULLAM MO
MOHETapHbIM CTaTbAM npeacTaBnseT coboli pasHWLY MeXAy aMOPTU3MPOBAHHOM CTOMMOCTbIO B
bYHKUMOHANbHOM BafloTe Ha Haya/lo OTYETHOro Nepuoaa, CKOPPEKTUPOBAHHOW C Y4ETOM MPOLLEHTOB U
CYMM BbIN/AT 3a Nepuoj, U aMOPTU3MPOBAHHOW CTOMMOCTbIO B MHOCTPAHHOW BastoTe, NepecyuTaHHOM’
Mo KypCy Ha KOHeL, OTYETHOro nepuoga. HemoHeTapHble aKkTMBbI U 06A3aTeNbCTBA B MHOCTPAHHOM
Ba/IIOTE, OTPAYKEHHbIE NO CNPaBeA/IMBON CTOMMOCTH, NEePeCcYnTbIBAOTCA B GPYHKLIMOHABbHYIO BafOTY MO
Kypcy, AeWCcTBOBaBLIEMY HA AaTy OnpeAeneHus WX CnpaBeaNMBOM CTOMMOCTU. KypcoBble pasHUUpb,
BO3HMKLLME MO pe3y/bTaTaM MepecyeTa, NPU3HAlOTCA B cOcTaBe Npubbian uam ybbiTka 3a nepuog, 3a
WCKNOYEHMEM KYPCOBbIX PasHML, BO3HMKLUMX HO pe3y/ibTaTaM nepecyerta CTOMMOCTU [O0/EBbIX
MHCTPYMEHTOB, MMEIOWMXCA B HaAMuMM ANA NPOAAXKM, KOTOpble OTPa)KaloTcA B COCTaBe npo4vei
COBOKYMHOW npubbian. HemoHeTapHble CTaTby, OUEHMBAEeMble MO MepPBOHAYasbHON CTOMMOCTM B
MHOCTPaHHOM Ba/ItlOTe, NEPECYMTbLIBAIOTCA C MCMO/b30BaHMeM OBMEHHOro Kypca, AelCTBOBaBLIEro Ha

AaTy npoBeaAeHunAa caenkn.
®duHaHcoBble UHCTPYMEHTDI

I'Ipm NPU3HaHUN CbVIHaHCOBbIX MHCTPYMEHTOB B C/ly4ae Ha/n4udnAa OXXunaaHuA KomnaHusa ncxogunT m3

OXUNOaemMoro Cpoka noraweHuna d)VIHaHCOBOFO UHCTPYMEHTA.

CpoK noralweHua BeKcesiel COOTBETCTBYET nepuoady C AaTbl NpuobpeTeHusa A0 AaTbl NpeabABAeHMS,
COTNacHO YC/I0BUIO BEKCES, YBEIMYEHHOMY Ha OAMH oA,

HenpoussoaHble pUHAHCOBbIE UHCTPYMEHTDI

B cocTaB Henpou3BOAHbIX PpUHAHCOBLIX MHCTPYMEHTOB BXOLAT GUHAHCOBbIE AKTUBbI, MMEOLMECA B
HaAMuUKU N NPoAaXKWM, AeO6UTOPCKas 3a40/IKEHHOCTb, AEHEeXKHble CpeacTBa M WMX 3KBUBAJIEHTLI,
KpeauTbl M 3ailiMbl (BKNOYAA BEKCENA), a TaKKe KpeauTopCKas 33a40/KEHHOCTb M HauyuCleHHble

pacxoapbl.

MNepBoHavyanbHO KomnaHua npusHaet 3aimbl, p,e6MTopcr<yro 3a40/1)KEeHHOCTb U Aen0o3nTbl Ha AaTy UX
NnoNy4YeHUA, BO3HMKHOBEHMA M pPasMeLLeHMA COOTBETCTBEHHO. Bce npouune d)MHaHCOBbIe adKTUBbI
NnepBOHaYaNbHO MPU3HAOTCA Ha AaTy COBEPLUEHUA CAENKM KYNAM-NpoAarku, Ha KoTtopyto KomnaHwuA
CTaHOBUTCA CTOpOHOVI No AOroBOPHbLIM NpaBam u 06A3aTeNbCTBaM B OTHOLLEHUWN TAKOTO MHCTPYMEHTAa.

KomnaHua npekpawaeT npusHaHMe GpUHAHCOBOrO akTMBa B TOT MOMEHT, KOr4a UCTEKAET CPOK AeNCTBUA
[OrOBOPHbIX MPaB Ha AEHEXHble NOTOKM OT UCMO/Ib30BaHUA TAaKOrO aKTUBA MM OHA NepeaaeT Apyrou
CTOPOHe MpaBa Ha MOJlyYyeHWEe [OrOBOPHbIX AEHEXHbIX MOTOKOB B XO4e CAENKW, MpU KOTOpOM
npoucxoamT nepegava MPaKTUYECKUM BCEX PUCKOB M BbIFOA, CBS3aHHbIX C MPAaBOM COBCTBEHHOCTM Ha
TakoW akTue. Jltobas fons yyactusa B nepefaHHbIX GUHAHCOBbLIX aKTUBAxX, BO3HMKawwaa y KomnaHum
WV OCTaBLUAACA 33 HEeW, NPU3HAETCA KaK OTAe/IbHbIM aKTUB NN 06A3aTeNbCTBO.
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KomnaHusa knaccuoumumpyeT HenpomssoaHble GUHAHCOBbLIE aKTUBbI B CIeAYIOLLIME KaTeropum:

- ¢MHaHCOBbIe aKTUBbI, OLLEHMBAEMbIe MO CNpaBeA/IMBON CTOMMOCTU Yepes Npubbiab UK yObITOK;

— 3aiimbl (BK/IOYas BeKcenAa K MonyyeHuto) U gebuTopckas 3a40/IKEHHOCTb, Y4uTbiBaemble No
aMOPTU3NPOBAHHOW CTOMMOCTY;

- dMHaHCOBbIE aKTUBbLI, UMEIOLWMECA B HAIMUYUMN 417 NPOAAXKM.

OTHeceHMe ¢GUHAHCOBbLIX aKTMBOB K TOW WAW MHOW KaTeropum 3aBUCUT OT OCOBeHHOCTel U uenen

npuobpeteHna GUHAHCOBbIX aKTUBOB U ONpeaensaeTca B MOMEHT UX MPUHATUA K y4eTy.

duHaHcosble aKMu8bl, oyeHusdemvle Mo cnpasednueoli cmoumocmu Yyepe3s npubsbiab uau yb6bIMoK.

B [aHHYIO KaTeropuio BKIKOYALOTCA d)MHaHCOBbIe adKTUBbI, NpeaHa3Ha4YeHHble ON1A TOPros/in, a TaKXkKe
d)MHaHCOBbIe adKTUBbLI, KﬂaCCMd)MLI,MpOBaHHbIe npn nepsoHa4Ya/lbHOM MNPU3HAHUN KaK CI)MHaHCOBbIe
adKTUBbI, U3IMeHeHNe CﬂpaBe,ﬂ,/’IMBOVI CTOMMOCTH KOTOpble OTpa*kaeTcA B COCTaBe Flpl46bll'lel7l n y6bITKOB.
@PUHaAHCOBLIM aKTUB BKAKOYAETCA B AAHHYIO KaTteropuun, ecnm OH FIpMO6pET3€TCF| C HamepeHuem
npogaxkun ero B Te4eHne KOpoTKOro nepmnoaa BpemeHu.

MpubbinM M ybbITKM, BO3HMKAKOWME B CBA3M C MU3MEHEHUAMW CMpaBes/IMBOM CTOMMOCTU AaHHOMU
KaTeropun GpUHaHCOBbLIX aKTMBOB NPU3HAIOTCA B cocTaBe Npubblieit U ybbITKOB OTYET O NPUBBLIIU UK
ybbITKE M NpoYeM COBOKYMNHOM A0OX04Ee B TOM Nepuoae, B KOTOPOM OHU BO3HUKAM.

AKTMBbI 3TOIN KaTeropmm KNaccuPpuumpytotca Kak 060poTHbIE aKTUBLI, ECIN UX Peann3aumn oXxKmaaeTcs B

TeyeHue 12 mecAueB Nocae OTYETHOM AaThbl.

3alimel u debumopcKas 3a00a3eHHOCMb

3alimbl U gebuTopcKan 3a[0/MKEHHOCTb NPeaCcTaBAAdT CObON He KOTUpyemMble Ha aKTMBHOM PbIHKe
buHaHcoBble aKTUBbLI, NpeaycMaTpuBalowme nosydyeHre OGUKCUMPOBAHHbLIX WAM  NOAAAIOLMXCS
onpeaeneHuUto naatexen. TakMe aKTUBbI NMepPBOHAYabHO MPU3HAKOTCA MO CNpPaBeA/IMBON CTOMMOCTH,
KOTOpas yBE/IMYMBAETCA HAa CYMMY 3aTpaT, HEMOCPeACTBEHHO OTHOCALLMXCA K OCYLLECTBIEHUIO CAENKM.
Mocne nepBOHAYa/bHOTO MPU3HAHMA 3aliMbl U OEeBUTOPCKas 33aJ0/IKEHHOCTb OLEHMBAKOTCA MO
aMOPTU3NPOBAHHON CTOMMOCTM, PaCCYUTbIBAEMOM C MCMOJIb30BaHMEM MeToda 3PGdEKTUBHOM CTaBKU

NPOLLEHTA, 33 BbI4ETOM YObITKOB OT 06ecLeHEHUA.

B KaTeropuio 3alimMoB M AeOUTOPCKON 3a40/IKEHHOCTUM BXOAAT cheaylowme Knaccbl PpUHAHCOBLIX

aKTMBOB: 3aliMbl BblgaHHbIE, BEKCENA K NOMYYEHUIO, AeBUTOPCKasA 3a40/1KEHHOCTb.
DuHaHCcoBble aKMUBbI, uMerowuecs 8 HaAu4YuU 8718 NPooaXcu

®PurHaHCOBblE aKTUBbI, UMEIOWMECA B HAaANYMKU ONA npogaxu, npeacrasnAaroT coboit HenpowmnssoaHble
CbVIHaHCOBbIe AdKTUBbI, KOTOPbl€ HAMEPEHHO 6b1n onpeaeneHbl B YKa3aHHYK KaTeroputo, nam Kotopbole

He 6blIN BKAKOYEHDI HU B OHY U3 APYTrMX KaTeropui.

AeHexcHole cpedcmea u ux saKkeusasieHmeol

K OEeHEeXHbIM cpeacTBam M WX 3KBMBANEHTAM OTHOCATCSA OCTaTKWU [EHEeXHbIX cpeacTs, GaHKOBCKMe
4enosnTbl A0 BOCTPEBOBAHUA U BbICOKOIMKBUAHbIE WMHBECTULMW, CPOK MOralleHWs KOTOPbIX npu
nepBOHA4Ya/ibHOM MPU3HAHUM COCTABAAET TPU MecAULa UAM MeHblue. CyMMbl, B OTHOLIEHUM KOTOPbIX
MMeTCA Kakne-nmbo orpaHUYeHmna Ha UX UCNOb30BaHWE, UCKHOYAKOTCA U3 COCTaBa AEHEXHbIX CPeaCcTB

N UX 3KBUBAJZIEHTOB.
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[eHe)KHble 3KBMBANEHTbl Y4YMTbIBAlOTCA MO CTOMMOCTM NPUOBPETEHUA C YYETOM HAKOMJEHHbIX
NPOLUEHTOB, YTO MNPUOAN3UTENBHO PaBHO WX CMNpaBen/IMBOM CTOMMOCTU. [leHexHble cpeacTsa C

OrpaHN4YeHNAMU K NCNO/1Ib30BaHUIO NOKA3bIiBAOTCA OTAENBHO B 6anaHce, ecnm mx CyMMa CcyuleCTBeHHa.

Henpou3eodHobie ¢huHaHcosble 06a3amensbcmea

duHaHcoBble 06A3aTeNbCTBa MEPBOHAYaIbHO MNPU3HAIOTCA Ha 4aTy COBEPLIEHUA CAENKM  KyMau-
NpPoAaXkn, Ha KoTopyto KomnaHWsa CTaHOBUTCA CTOPOHOW MO AOrOBOPHbLIM MpaBam M 0bA3aTeNbCcTBam B
OTHOLLUEHWUM TaKOTO MHCTPYMEHTa.

KomnaHusa npekpauiaeT npusHaHue ¢uHaHCOBOro obs3atenbcTBa B TOT MOMEHT, Korga AOroBOpHble
06A3aTeNbCTBa B OTHOLWEHUU (GMHAHCOBOTO WMHCTPYMEHTA WUCMNOJIHEHbI, aHHYAMPOBaHbl UAN CPOK MX
[encTBuA UCTEK.

KomnaHua KknaccupuumpyeT HenpoussogHble ¢UHaHCOBble 06A3aTesibCTBa B KATErOPUIO MPOYUX
¢buHaHcoBbIX 06s3aTenbcT8. Takue ¢uMHaHcoBble 06s3aTeNbCTBA MNEPBOHAYANbHO MNPM3HAKOTCA MO
CnpaseaIMBON CTOMMOCTM, KOTOPAs YMEHbLUAETCA Ha CYMMY 3aTpaT, HENOCPeACTBEHHO OTHOCALLMXCA K
OCYLLECTB/IEHUIO cAenKu. [ocae nepBoHaYabHOro NPU3HaHWUA yKasaHHble UHaAHCOBble 06A3aTeNbCTBa
OLEHMBAIOTCA MO aMOPTU3MPOBAHHON CTOMMOCTU C WMCMOAb30BaHMEM MeToAad 3GPEKTUBHOM CTaBKU
npoLeHTa.

B cocTtaB npounx puHaHCOBbIX 06A3aTeNbCTB BXOAAT 06AUraUnn, KpeanuTbl 1 3aliMbl (BKIOUYaA BEKCens K

ynnaTe) U KpeguTopcKasa 3aZ0/IKEHHOCTb.
Memod a¢ppekmueHoli npoyeHmHoli cmasku

MeTog, 3$PeKTUBHON NPOLEHTHOM CTaBKM UCMO/b3yeTca ANA pacyeTa aMOPTU3MPOBAHHOW CTOMMOCTH
$UHAHCOBOro aKTMBa M pacnpeaeneHna NPOLEeHTHbIX JOXOA0B B TeYeHMe COOTBETCTBYIOLLErO nepuoaa.
3bdeKkTMBHAA MpOLUEHTHAA CTaBKa — 3TO CTaBKa AMCKOHTMPOBAHMA PacyHeTHbIX Oyaywmx AeHEeMKHbIX
NocTynAeHWU Ha OXKMAAeMbli CPOK AeWCTBUA GUHAHCOBOTO aKTMBa WK, eCiM NpUMeHuMo, Ha bonee

KOpOTKMVI CpOK 4o yucrtoit 6anaHCOBOW CTOMMOCTHU d)MHaHCOBOI'O adKThBa.

Mo Bcem OMHAHCOBLIM WHCTPYMEHTaM, OLEHMBaeMbiM MO aMOPTM3UPOBAHHOM CTOMMOCTU, W
NPOLLEHTHbIM GUHAHCOBbIM aKTUBaM, KAacCMOULMPOBAHHbIM B KayecTBe MMeWMUXca B Haauuum Ans
NnpoAaku, NPOLEHTHbIN A0X04 MPU3HAETCA C MCMO/b30BaHWMEM MeToAa 3GGEKTUBHOM MNPOLLEHTHOM
CTaBKU. MpoLeHTHble 40X0Abl BKAKOYAKOTCA B COCTaB MHBECTULMOHHOMO AOX0Aa B OTYETE O COBOKYMHOM
aoxoae.

AHanornyHo metoz 3GPEeKTUBHOM NPOLEHTHOM CTaBKM MCNOJ/Ib3YyeTCs A pacyeTa aMopTM3MPOBaHHOM

CTOMMOCTM GMHAHCOBbIX 06A3aTeNbCTB.

Hanor Ha AOGaBIIeHHYIO CTOMMOCTb

Hanor Ha pobaBneHHy0 CTOMMOCTb MO cTaBke 18% ynnaumBaerca € pasHuUbl mexay cymmor HAC,
MCYUCNEHHOrO Npu peanusaumu pabot, ycayr, u cymmont HAC, nognexauieit BblueTy, KoTopaa bbina
npeabABieHa NOCTaBWWKamK (nogpagunkamum) npu npuobpeteHumn pabot, ycnyr. Hanorosaa 6asa no
HAOC npwu peannsauun paboT, ycnyr onpegenseTca Ha Haubosiee paHHIOW M3 AaT: AaTa OTrpysKu pabor,
ycnyr, imbo gata onaatbl, YaCTUYHOM ONAaThl, NONYYEHHOW B CHET NPeACTOALMX NOCTaBOK paboT, ycayr.
Cymmbl BxogHoro HAC no npuobpeteHHbIM paboTam, ycayram NpeabaBAAIOTCA K BblYeTy U3 broakeTa
no mepe MPUHATMA Ha y4eT COOTBeTCTBYHOWMX paboT, ycayr npu cobaogeHnn apyrux o0b6asatenbHbIX
ycnosuii ana sbivetos HAC, NpeaycMOTPEHHbIX AeMCTBYHOWMM Hal0OrOBbIM 3aKOHOAATEIbCTBOM.
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OcHoOBHble cpeacTBa
lpusHaHue U oyeHKa

O6beKTbl OCHOBHbIX CPEACTB, 32 WUCKAIOYEHMEM 3eMeSibHbIX YYaCTKOB, OTpaKatTca Nno ¢aKTuyeckomn
CTOMMOCTM 3a BbIYETOM HAKOMJEHHbIX amMopTU3auMM M yb6bITKOB OT obecueHeHuA. PakTuyeckasn
CTOMMOCTb OCHOBHbIX CpeAcTB Ha gaTty nepexoda Ha MCPO, T1. e. 1 aHBapsa 2013 r., 6bblna onpeaeneHa
MCXo4A M3 UX CNpaBefIMBON CTOMMOCTM HA YKA3aHHYK AaTy M yKa3aHHas CTOMMOCTb MpUMeHAeTcA

KomnaHuei B KayecTse yC/0BHOM NepBoHavanbHol ctoumoctu (n. 5D MpunoxkeHna D MCOO (IFRS) 1).

daKkTUYecKaa CTOMMOCTb BK/OYAeT 3aTpaTbl, HENoOCpeACTBEHHO CBA3aHHbIE C I'IpMO6pETEHMEM aKTmea. B
d)aKTVIHECKyIO CTOMMOCTb aKTUBOB, BO3BeAEHHbIX (I'IOCTpOGHHbIX) X03AMUCTBEHHbIM CHOCO6OM,
BK/IIOYAOTCA 3aTpPaTbl Ha MaTepuanbl, NpAmMble 3aTpaTbl Ha ONAATy TpyAa, BCe Apyrne 3aTparthl,
HenocpeAacTBeHHO CBA3aHHbIE C NpuBegeHNEM aKTUBOB B pa6oqee COCTOAHME ONA NCNO/1b30BaHNA UX NO
Ha3Ha4€eHWUto, 3aTpaTbl Ha AEMOHTAX U nNepemelleHne aktTuBoB M BOCCTaHOBJ/IEHNE 3aHMMAEMOro MMu
Y4acCTKa, a TaKXe 3aTpaTbl NO 3aliMam Ha ﬂpM06p6TEHVIe COOTBETCTBYHOLWMNX aKTUBOB.

B Tom cnyyae, ecnm 06bEKT OCHOBHbIX CPeACTB COCTOUT U3 OTAE/IbHbIX KOMMNOHEHTOB, MMEIOLLMX Pa3Hble
CPOKM MOSIE3HOTO UCMO/b30BAHUA, KaXKAbIN U3 HUX YUUTbIBAETCA KaK OTAENbHbIV 0OBbEKT (3HAUMTENbHbIN
KOMMOHEHT) OCHOBHbIX CPEACTB.

Cymma npubbiiv mam ybbiTKa OT BblObITUA 0OBEKTA OCHOBHbIX CPeACTB onpeaenserca nocpencTtsom
CpaBHEHWA MOCTYNJEeHUI OT ero BbIObITMA C ero 6aNaHCOBOM CTOMMOCTbIO M MPU3HAETCA B HETTO-
Be/IMYMHE No cTpoKe «[Mpoune goxogbl» uan «fMpoume pacxombl» B cocTaBe NpubbIIM UAK y6bITKa 3a
nepuoga,

MpoueHTbl MO 3aiMam NONYYEHHbIM  KANMUTANIUBUPYIOTCA  KaK 4YaCTb CTOMMOCTU obbekTa
He3aBepLlweHHOro CTponTenbCTBa B Te4eHUe nepmnoaa, HEOGXO,DMMOFO Ana ctTpouTesnibCTtea U NOAroTOBKU
obbekTa K aKkcnayaTtaumn. B TOW CcTeneHu, B KOTOpOVI npeanpunaTne 3aMMCTByeT CcpeacTtea B O6LLIMX uenax
U ncnonb3yet Ux gnAa nonyyvyeHumA aktuBa, oTBeYarouwero onpeaneneHHbim Tp66OBaHMﬂM, npeanpuatune
AOO0/KHO onpeaennTtb Cymmy 3atpart no 3aimam, pa3peleHHY anAa Kanntaamsaunmm, nytem ymHOXKXeHnA
CTaBKMU Kanutanansaumn Ha CymMmmy 3aTpaT Ha ,CI,aHHin;I aKTMB. B KayecTBe CTaBKM KanuTanmsauum
npumeHaeTca cpegHes3BelweHHOeE 3HayeHue 3aTpaTt no 3aimam NMPUMEHUTENIbBHO K 3aimam
npeanpunAaTnAa, octarowmmca HenoraweHHbIMM B TedYeHue nepuoda, 3a UCKAKYEHUEM 3aMOB,
NONYy4YeHHbIX cneunanbHO AONA I'IpVIO6p€TeHMﬂ dKThBa, OTBeYawuwero onpegeneHHbim Tpe6OBaHVI‘r'|M.
AmopTunsauma HaymcnaeTcA JNINHEWHbIM MeToA0M CNMUCAaHNUA CTOMMOCTU KaxX40ro OCHOBHOrIo cpeacrea.

HesaBepluieHHOe CTPOUTENbCTBO BKJ/IOYAET PacXodbl, CBA3AaHHbIE CO CTPOMTE/IbCTBOM O6bHEKTOB
OCHOBHbIX CPEACTB, a TaK:Ke COOTBETCTBYIOLME HAaKNAHbIE PAacXoabl, HEMOCPEACTBEHHO OTHOCUMMbIE Ha
CTOMMOCTb  CTPOMTENbCTBA. AMOPTM3AUMA AaHHbIX aKTMBOB HAuMHAeTcs C MOMEHTa BBOAA B
IKCMlyaTaumio, T.e. KOrga OBbLEeKT npuBefeH B COCTOSIHME, MO3BONAIOWEE MCMNO/Ab30BaTb €ro no
Ha3HAYeHWI0 B COOTBETCTBMM C HaMEPEeHMEM PYyKOBOACTBA. KOMMaHMA [O0/MKHA  PeryisapHo
OCYLLEeCTBAATb OLEHKy 6anaHCoBOM CTOMMOCTM HE3aBepLUEHHOro CTPOWUTeNbCTBa C Tem, 4TO6bl

onpeaennTb, ABAAETCA I OHA BO3MELLAEMOM M HaYUC/IEH 1N COOTBETCTBYHOLLMI pe3eps.

Mpubbinb MAM ybbITOK, BO3HMKalOWMeE MNpPU BbIGbITUM AKTUMBA, OMPEeAeNseTca KaK pasHuLa Mmexay
NocTynAeHUAMM OT NPOAANKM U HANAHCOBON CTOMMOCTBIO aKTUBA M YYUTLIBAETCA B OTYETE O COBOKYMHOM

aoxoge.

CyLliecTBeHHble 3aTpaTbl Ha 3/1eMeHTbl OCHOBHbIX CPeACTB, Tpe6y+ou.|,|/|e perynﬂpHoﬁ 3ameHbl KomnaHuA
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NMPU3HaeT B 6a/1aHCOBOM CTOMMOCTM OOBEKTa OCHOBHbIX cpeacte B MOMEHT BO3HMKHOBEHMA NpuU
ycnosuun CO6J1POA€HVIH NMPUHLMNOB OTpPa*XeHnA B y4deTe. anI 3Tom 6anaHCcoOBasi CTOMMOCTb 3aMEHAEMbIX

yacTel NoANeKUT NpeKpaleHuto NpusHaHma (n. 13 MCPO (IAS) 16 «OcHOBHble CpeacTBa»).

Mpu coctaBneHUM GUHAHCOBOM OTYETHOCTM He BbIAB/EHbI CYLLECTBEHHblE 3aTpaTbl Ha 3/E€MEHTbI
€[MHCTBEHHOrOo 06beKTa OCHOBHbIX CpeAcTB Komnawum «[porynodHoe cyLHO», KOTopble TpebytoT
perynsapHoi 3ameHbl.

B cnyyae BbIMOAHEHMA MacWTabHOro TEXHUYECKOro OCMOTPa CBA3aHHble C HUM 3aTpaTbl MPU3HAOTCA
KomnaHuei B 6anaHCOBON CTOMMOCTM O6beKTa OCHOBHbIX CPEACTB B KayecTBe 3ameHbl NpU yCI0BUK
cobnofeHns Kputepues NpusHaHua. Jltobaa ocTaBlwanca B 6anaHCOBOM CTOMMOCTM CymMMa 3aTpaT Ha
npoBeAeHne NpeaplayLero TEXHMYECKOro 0CMOTpPa (B OT/IMUME OT 3an4acTeit) NoAJ/IeKMT NPeKpPaLLEHMIO

npusHaHua (n. 14 MC®O (IAS) 16 «OcHOBHble cpeacTBa»).

Mpwu cocTaBneHUM GUHAHCOBOMN OTYETHOCTM He BbiABAEHbI GAKTbl BO3MOMKHbIX MACLUTAaOHbIX TEXHUYECKUX
OCMOTPOB B Oyaywem B OTHOWEHUW EAUHCTBEHHOrO 06beKTa OCHOBHbIX cpeactB KomnaHuu
«[Tporyno4yHoe cyaHo».

Mocnedyowjue 3ampamel

Pacxopapl, cBA3aHHble C 3aMEHON KOMMNOHeHTa 06beKTa OCHOBHbIX CPeacTB, Npu3HatoTcs B 6anaHcoBowm
CTOMMOCTM TaKoro O6bEKTa, €CAM CyWecTByeT BepoATHOCTb nosydeHua KomnaHuen 6yapywmx
3KOHOMMYECKMX BbIrO4, NpPU AaNbHENWemM WMCNONb30BaHUM KOMMOHEHTA W €ro CTOMMOCTb MOMKHO
OLEHUTb C AO0CTaTOYHOM CTeneHbio TOYHOCTW. Pacxodpl MO TEKyWEeMy TEXHUYECKOMY OOCNYXKMBAHUIO U
PEMOHTY 06BEKTOB OCHOBHbIX CPEACTB NPMU3HALOTCA B COCTaBe NpUbbIAN MK yObITKa 32 nepuos no mepe

nx ocyuwiecTtBneHuA.

Amopmusayus

AMOPTM3ALMA UCUUCAAETCA C AMOPTUSUPYEMOI BEIMYMHDI, KOTOPAa NpeacTaBaseT cobol pakTnyeckyto
CTOMMOCTb aKTUBa, UAN MHOW 3aMEHAIOLLEN €ro Be/IMYUHbI 32 BbIYETOM OCTaTOMHOM CTOMMOCTM 3TOro
aKkTuBa. MPoBOAMUTCA OLEHKA 3HAYUTENbHbIX KOMMOHEHTOB OTAE/bHbIX 0ObEKTOB OCHOBHbIX CPEACTB, U
€C/IN CPOK MONE3HOr0 MUCMNOJIb30BaHWA KOMMNOHEHTA OT/IMYAETCA OT CPOKOB MOJAE3HOI0 MCMNO/b30BaHUA
APYrMX KOMMOHEHTOB 3TOrO e OOBbeKTa OCHOBHbIX CPeACTB, TaKOM KOMMOHEHT amopTu3upyeTcA
OTAe/bHO.

AMOpTM3MpY€Maﬂ Be/M4YMHa OCHOBHOIO CcCpeAacTBa onpeagenAeTtca nocne Bbl4eTa ero OoCTaToO4YHOM

CTOMMOCTHU.

OcTaTo4YHan CTOMMOCTb aKTMBA - PacyeTHas CYMMa, KOTOPYH OpraHM3aums nonyymnaa 6bl Ha TeKyLui
MOMEHT OT BbIObITUA aKTMBA NOC/e BblueTa NpeanosaraemblX 3aTpaT Ha BblObITUE, ecnun Bbl aKTUB yxKe
[OCTUI KOHLL@ CPOKa MOJIE3HOr0 WCMNO/MIb30BaHUA M COCTOSHMA, XapaKTepHOro A/A KOHLA CpoKa

NnoNe3Horo ncnoab3oBaHUA.

AMOPTM3aLMA OCHOBHbIX CPEACTB HAaYMHAETCA C MOMEHTA BBOAA B 3KCM/yaTauuio, T.e. KOrga o6bekT
npuBeseH B COCTOAHWME, NO3BOJIAIOWEE MCMNO/b30BaTb €ro Mo Ha3HaYeHW B COOTBETCTBUM C

HamepeHnem PYKOBOACTBaA.

AMOPTM3aLMA KAXKAOT0 KOMMOHEHTa 06BbEKTA OCHOBHbIX CPEACTB HAauMCAAETCA IMHENHbIM METOLOM Ha

NPOTAXEHUN OXKNOAEMOTIo CPOKa ero noae3sHOro NCnosib30BaHMA U OTPaXKaeTCA B COCTaBe I'IpVI6bIJ'II/1 nnn
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y6bITKa 3a nepunoa, NOCKOJIbKY UMEHHO TaKom meToa Hanbosiee TOYHO OTpax*Kaet 0COHEHHOCTH

oXungaemoro n0Tpe6neva 6y,£l,yLLI,VIX 3KOHOMMUYECKUX BbIr0A, 3aK/IIOYEHHbIX B aKTUBE KomnaHuwn.

B coctaBe OCHOBHbIX cpeacts KomnaHua yuuTbiBaeT «[1poOryioyHoe CyAHO», OMUAAEMbIA CPOK
NMone3Horo UCNob30BaHMA AaHHOro 0bbekTa coctasnseT 15 ner.

MeToabl HauMCAEHUA amopTM3auMWM, CPOKM MNOME3HOT0 MCMOAb30BAaHMA M OCTaTOYHAs CTOMMOCTb
OCHOBHbIX CPEACTB NEPECMATPUBAIOTCA HA KaXKAyH OTYEeTHYIo aaTy (31 aekabpsa) v npyu HEObXoAMMOCTH
KOPPEKTUPYIOTCA.

CpOKU 10A1e3H020 UCnoNb3068aHUSA OCHOBHbIX cpedcme

OueHKa CpoKa noJe3HOro WCNo/Jib30BaHMA 06BHEKTOB OCHOBHbIX cpeAaAcCTB ABAAETCA NnpegmeTom
Cy>XaeHnAa pykoBoactesa, OCHOBAHHOIO Ha onbiTe aKCnayaTtaunn ﬂO,CI,O6HbIX 06BbEKTOB OCHOBHbIX cpeAacTB.
Mpn onpegeneHnn BeAMUYMHbI CPOKA NOJIE3HOINO UCMOAb30BaHUA aKTUBOB PYKOBOACTBO MPUHUMAET BO
BHMMaHWME pa3/IniyHble BHEWHNEe U BHYTPEHHNE d)aKTOpr, ¢M3MHECKMVI M3HOC U yCNoBUA aKCNAyaTauunu.
M3meHeHUA B YKa3aHHbIX NPegnocblIKkax MOryT NOBAUATL Ha KO3¢¢MLIMEHTbI amopTn3aunun B 6yAYLIJ,EM.

NHeenmapu3ayus

MHBEeHTapM3aLUMA OCHOBHbIX CPeACTB M OObBEKTOB He3aBeplIeHHOro CTpouTesnbCcTBa KomnaHuwm

NpPOM3BOANTCA OAUH pas B rog, No cocToAHUto Ha 31 aekabps.
ApeHpa

ApeHaa Kl]aCCMd)MLI,MpyeTCFI KaK d)MHaHCOBaﬂ, eC/in No ycnoBmMAm AOrosopa apeHabl BCe CylleCTBEeHHble
PUCKM W BbIrOAbl, CBA33aHHble C BAA4EHUMEM aKTMBOM, nepepatoTca apeHpaTopy. Bce npouuve suapl

apeHapl KnaccuduLMpyoTCa Kak onepaLuoHHan apeHaa.

MnaTeM No QOroBopam OnepaumMoHHOW apeHabl NPW3HAlOTCA B COCTaBe AOXOLOB MM Pacxogos 3a
nepuog paBHOMEPHO Ha BCEM NPOTAKEHUU CPOKa AeNCTBUA A0roBopa apeHabl. MoaydyeHHble AbroTbl Mo
apeHAe NpW3HalTCA B KayecTBe HeOTbeMAeMOol YacTu obeit CcyMmbl apeHAHbIX NaaTesKen B TeueHue
BCEro CPOKa AeNCTBMA AOrOBOPa apeHbl.

O6ecueHeHue
ObecyeHeHue 6He06OPOMHbLIX AKMUB08

Ha Kaxgyto oTdyeTHylo faty KomnaHua ocywectsiseT npoBepky 6anaHCoBOW CTOMMOCTM CBOMX
MaTepuasibHbIX M HemaTepuasibHbIX aKTMBOB C Tem, 4TObbl OMNpeaennTb MMEITCA /I MPU3HAKK
obecueHeHNn 3TUX aKTMBOB. B cnydae 0B6HapPYKEHUA TaKMX NPM3HAKOB PACCYUTLIBAETCA BO3MELLaemasn
CTOMMOCTb aKTUBA C LieNblo onpeaenieHnsa pasmepa YbbITKOB OT obecLieHeHNa (eC/iM TaKoBble MMELDTCS).
B Tex cnyyasnx, Korga onpeaennTb BO3MELLAEMYIO CTOMMOCTb OTAE/bHOrO aKTMBa He NpeacTaBnseTcs
BO3MOMHbIM, KOMNaHUA OLEHMBAET BO3MELLAEMYIO CTOMMOCTb €AMHMULbI, TEHEPUPYIOLWEN AeHEeXKHble
NOTOKM, K KOTOPOI OTHOCUTCA TaKOM aKTUB.

Bo3smellaeman cTOMMOCTb npeacTaBaseTr cobon HanbonbLyo U3 CneayoWmnX BEIMUYNH: CripaBeaInBomn
CTOMMOCTM aKTMBA, 3@ BbIMETOM 3aTpaT Ha pPeanusaumio, M MoNe3HOW CTOMMOCTU OT MCMNO/b30BaHUA
aKkTuBa. Mpu oueHKe Nose3HOW CTOMMOCTM OT UCMOAb30BaHMA Npeanonaraemble byayuime AeHeKHble
NMOTOKM AMCKOHTUPYIOTCA [0 TeKywel CTOMMOCTM aKTMBOB C MCMOJb30BaHMEM KoadoduumeHTa
ANCKOHTUPOBAHWUA A0 HANOr00610KEHMA, OTPAXKAIOLLETO TEKYLLYHO PbIHOYHYIO OLLEHKY CTOMMOCTU AeHer
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BO BpeémMmeHun n pnckos, CI'IeLl,Md)VNHbIX ANA akKTuBa, B OTHOWEHUN KOTOPOro oueHkKa 6y,ﬂ,yLLI,VIX AEHEXHbIX

NOTOKOB HE KOPPEKTUPOBaAiacCh.

Ecnn TeKywan CTOMMOCTb aKTMBa UAN eOUHULbI, FTeHEPUPYIOLLEN AeHeXHble NOTOKM, NPEBbILLAET ero
BO3MeLLaeMyo CTOMMOCTb, TEKYLLAA CTOMMOCTb TaKOro aKTMBA (eAMHWMLbI) A0/KHA ObITb YMEHbLUEHa A0
BO3MeLLaeMol CTOMMOCTU. YObITOK OT obecueHeHWA OTparkaeTcs HenocpencTBEHHO B OT4eTe O
npubbliv UAM yObITKE M NPOYEM COBOKYMHOM Aoxofe. B cnyyae nocneayrouwero BOCCTaHOBAEHUA
ybbITKOB OT obecueHeHusa, 6anaHcoBas CTOMMOCTb aKTMBa (eAMHULbI, FeHepupyloLWen AeHeXHble
NOTOKW) yBeNMYMBAETCA A0 CYMMbl, MONYYEHHOW B pe3y/nbTaTe HOBOW OLEHKM ero BO3MeLlaemoW
CTOMMOCTM TaKMM 06pa3om, 4Tobbl TaKas yBeaMYEeHHas CyMma He npeBblluana 6anaHCcoBYO CTOMMOCTD,
KoTOpas 6bina bbl onpeaeneHa, ecnun bbl B NpeabiayLime rogabl He 6bli NpU3HAH yObITOK OT obecleHeHns
aKTMBA (eAWHWUbI, TeHepupylowel AeHexHble noToku). Jlioboe BoccTaHOBAEHWME Y6bITKA OT
obecLeHeHnsa oTpaKaeTca HenocpeacTBEHHO B COCTaBe oTyeTa O NpubbIAM UKW yBbITKE M Mpoyem
COBOKYNHOM J0X0ze.

Henpou3eo0Hble (huHAHCcOBble AKMuUBbl
3alimel u debumopckas 3a00AXEHHOCMb

OueHKa ¢MHAHCOBOro aKTMBa MNPOBOAWUTCA Ha KaXkAyl0 OTYETHYl [aTy C Lefiblo  BblBAEHUS
OOBEKTUBHBIX MPU3HaAKOB obecueHeHUA. PUHAHCOBbLIM aKTUB CUYMTAETCA OOEeCLEeHMBLUMMCA, €C/u
CyLLecTBYOT OOBEKTMBHbIE CBMAETENbCTBA TOFO, YTO MOC/Ae ero MnepBOHAYasbHOIO MpPU3HAHUA
npousowno cobbiTve, nosnekwee ybbITOK, U YTO 3TO cOBbITME OKA3ano OTPULATENIbHOE BUAHWE Ha
oxungaemble byayluime NOTOKU AEHEXKHbIX CPEACTB OT WMCMNO/Mb30BAaHWA [AAHHOFO aKTUBA, BENNYMHY
KOTOPOrO MOXHO OLEHWUTb C AOCTaTOYHOM CTeneHbt TOYHOCTU. KOoMMaHusa aHanusupyer NpuU3HaKu
obecueHeHnA 3aiMoB U AebUTOPCKOM 3aA40/1KEHHOCTU Ha YPOBHE OTAE/IbHbIX aKTMBOB. PUHAHCOBbIE
aKTUBbI, CyWeECTBEHHble MO OTAENbHOCTU, MNPOXOAAT NPOBEPKY Ha npeameT obecueHeHua B
MHAMBUAYanbHOM nopagKke. OcTanbHble (UHAHCOBbIE AKTMBbI OLEHWMBAIOTCA B COBOKYMHOCTM MO

KomnaHuam, 061a43atoWmm CXOAHbIMW XapaKTEPUCTUKAMU KPEAUTHOTO pUCKa.

Y6bITOK OT obecueHeHUa ¢GUHAHCOBOrO aKTMBA, YUYMTbIBAEMOro MO aMOPTU3NPOBAHHOM CTOMMOCTH,
onpeaenneTca Kak pasHuua mexgy ero 6anaHCoBOM CTOMMOCTbIO M MNPUBEAEHHOW CTOMMOCTbHO
OXnaaemblx ByaywmMx NOTOKOB  AEHEXHbIX CPeacTB, AWCKOHTUPOBAHHbLIX C  NPUMEHeHUeM
nepBoHayasibHOM 3GEKTMBHOM CTaBKM NPOLLEHTa MO AaHHOMY aKTUBY. YObITKM NPU3HAOTCA B COCTaBe
npmbbian nam ybbiTKa 33 Nepuoa, U OTPAXKAIOTCA HA CYEeTe OLEHOYHOro pesepBa, Be/MUYMHA KOTOPOro
BbluMTAETCA M3 6aNaHCOBOM CTOMMOCTM 3aMMOB M AEBUTOPCKON 3a[0/1KEHHOCTU. Pacxogbl Mo ynaaTe
NMPOLLEHTOB MO 3aeMHbIM CpeacTBaM Ha npuobpeTeHne 06eCULEeHUBLUMXCS aKTUBOB MPOAOJIKAOT
OTparkaTbCA MNyTemM BbICBOOOXKAEHUA AMCKOHTA. Ecnm B pesynbTaTe Kakoro-nMbo cobbitvsa nocne
OTYETHOM [aTbl NPOM3ONAET YMEHbLUeHME CyMMbl YbbiTKa OT obecueHeHusa, BEeNMYMHA TaKoro
YMeHbLUEHUA CTOPHUPYETCS B COCTaBe NpubbLIv Uan ybbITKa 33 NEPUOL.

Pezepe nod obecuyeHeHue 0ebumopckoli 3a00axeHHocmu

Peseps nog obecueHeHne AeBUTOPCKON 3a0MKEHHOCTU CO34AETCA B TOM C/lyyae, €C/iM CYyLLEeCTBYIOT
06bEeKTUBHbIE MPU3HAKWM TOro, YTO KOMMaHMA He CMOXKEeT MOAYy4YMTb NpUYMTaloWyloCa el Cymmy B
YCTaHOB/IEHHbIV [0roBOopom Cpok. CyuiectBeHHble PpUHAHCOBbIE TPYAHOCTU AOJIKHWUKA, BEPOATHOCTb
TOro, 4YTO [AO/KHWKY OyaeT rposutb 6aHKPOTCTBO WM (MHAHCOBAs peopraHusauua, a TakxkKe
HEBbINO/MIHEHNE 06A3aTeNbCTB WM OTCPOYKA naaTexen (CPOK MPOCPOYEHHON 3340/KEHHOCTU

cocrasnset 6onee 12 mecaueBs) cunTaoTCA NpU3HaKamu obecueHeHna 4eBUTOPCKO 3a40/M1KEHHOCTHU.
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Cymma pesepBa pPaccUMTbIBAETCA KaK pasHUUA mexay 6anaHCcoBOW CTOMMOCTbIO M BO3MELLAEMOM
CTOMMOCTbIO 33J0/I)KEHHOCTM, KOTOPAs pPaBHA TEKYLLEN CTOMMOCTU OXKMUAAEMbIX MOTOKOB AEHEMKHbIX
CpeacTs, AMCKOHTUPOBAHHbLIX C WMCMO/Ib30BAHMEM PbIHOYHOW CTaBKM NPOLEHTa, NMPUMEHAEMON K
QHaNOrMMYHbIM 3aiMaM Ha AaTy BO3HUKHOBEHUA Ae6UTOPCKOM 3a40/1KeHHOCTU. HauncneHne pesepsa Ha
CHUMEHME CTOMMOCTM Aeb6UTOPCKON 3a40/1KEHHOCTU OTpaXKaeTca B oT4eTe O Npubbiiv UM ybbITKe U

NpoYem COBOKYMHOM A0XOA€e B COCTaBe MPO4MX Pacxo4oB..

Ecnm cywectByeT 06bEKTMBHOE CBMAETENbCTBO MOHECeHUs ybbiTKa OT obecueHeHMs 3aliMoB WU
0ebUTOPCKON, YYMTbIBAEMbIX MO aMOPTU3MPOBAHHOM CTOMMOCTU, TO CYMMa YyObITKa OLLEHMBAETCA Kak
pasHUUa mexKay H6anaHCoBOM CTOMMOCTbIO aKTMBA M MPUBEAEHHOW CTOMMOCTbIO PacYeTHbIX ByayLimx
NMOTOKOB AEeHEeXHbIX CPeacTB (MCKAoYas byaylmne KpeguTHble YBbITKM, KOTOPblie He Bblv NOHeceHbI),
AVCKOHTMPOBAHHasA Mo NepBoHaYanbHOM 3G dEKTUBHONM CTaBKe NPoLLEeHTa No GUHAHCOBOMY aKTMBY (T.e.
3bbEKTUBHOM CTaBKe MNPOLEHTa, PACCYUTAaHHOM NpWU MNepBOHaAYaNbHOM npu3HaHMK). BanaHcosas
CTOMMOCTb aKTMBA [JO/MKHA OblTb yMeHblUeHa HEenocpeacTBEHHO MAM C MCMONb30BaHMEM CYeTa
oueHo4YHoro pesepsa. Cymma ybbITKa f0NKHA BbITb NPpM3HAHA B cOCTaBe NPUBLIAN UK YObITKA.

KomnaHusa cHavyana OueHMBAET, CyLLECTBYeT in 06bEeKTUBHOE CBUAETENbCTBO ObecueHeHns, OTAebHO
ANA GUHAHCOBbLIX aKTMBOB, ABNAIOWMXCA 3HAYMTE/IbHbIMW MO OTAE/NIbHOCTU, a TaKXe OTAEeNbHO Wau
COBMECTHO AN (UHAHCOBbLIX aKTUBOB, He ABAAIOWMXCA 3HAYUTENbHbIMM MO OTAENbHOCTM. Ecam
KomnaHuA ycTaHOBWAA, UYTO He CylLecTByeT OB6beKTUBHOrO CBMAETENbCTBA ObBecleHeHUs OTAeNbHO
OLEeHeHHOro GUHAHCOBOrO aKTUBA, HE3aBUCMMO OT TOTO, ABAAETCA 3TOT aKTUB 3HAYUTE/bHbIM MU HET,
OHa BK/IOYAET AaHHbIA aKTUB B rpynny GUHAHCOBbLIX aKTMBOB C aHANOTMMUYHbIMW XapaKTePUCTMKaMM
KpeauTHOro puCKa W oueHuBaeT WX Ha obecueHeHne coBmecTHO. OTAENbHO OUEHEeHHble Ha
obecleHeHMe aKTUBbI, AN KOTOpbIX 6bl1 NPM3HAH MAW NPOAO/MKAET MNpPMU3HABaTbCA YObITOK OT

06eCLI,EHeHMﬂ, HEe BK/IKOYAKTCA B COBMECTHYH OUEHKY O6eCLI.eHeHVIH B COCTaBe rpynnbl akTUBOB.

Ecnv B nocnegytowem nepuoe BennymHa ybbiTKa oT obecueHeHMa COKPALLAeTca, U 3TO COKpalleHue
MOXHO OOBEKTMBHO CBA3ATb C COObITMEM, MpOM3OWeEAWMM NOoc/Ae TOro, Kak 6bl10 NpuU3HaHO
obecueHeHne (Hanpumep, C MNOBbILEHWMEM PEUTUHrAa KpegutocnocobHocTn aebutopa), paHee
NPW3HaHHbIN YObITOK OT obecLeHeHnsa crefyeT BOCCTAaHOBUTL MO0 HenocpeacTBeHHO, AMBoO nyTem
KOPPEKTUPOBKM CYETa OLLEeHOYHOro pe3epBa. Takan peBepcMBHas 3aNnCb He AOKHA NPUBOAMUTL K TOMY,
YyTo6blI HaNaHCOBas CTOMMOCTb PUHAHCOBOrO aKTUBA MPEBbLICUIA €0 aMOPTUIUPOBAHHYIO CTOMMOCTb,
paccunTaHHYO, Kak ecnm 6bl obecueHeHne He Bbl10 MPU3HAHO, Ha 4aTy BOCCTAaHOBAEHUA obecueHeHus.

Cymma peBepCcUBHOM 3anmMcu AoaxHa ObiTb NPU3HaHA B cocTaBe NpUbbIAN UK ybbITKa.

HedhuHaHcosble akmusbl

BanaHcoBas CTOMMOCTb HePUHAHCOBLIX aKTMBOB KOMMNaHMM, 33 UCKAOYEHMEM 3aNaCOB U OT/IOXKEHHbIX
HaNOroBbIX aKTMBOB, MepPecMaTPMBAETCA HA KaXKAylo OTYETHYIO AaTy C UeNblo BbiABAEHMA NPU3HAKOB
obecueHeHus. Tpu HanMuMM NpPU3HAKOB obecueHeHUsa onpeaenseTca BO3MeELLAaemMas BenduHa
aKTMBOB. YBbITOK OT obecueHeHns NpU3HaeTca B TOM C/iyyae, ecivm banaHcoBas CTOMMOCTb aKTMBa UM
COOTBETCTBYIOLLEN eAMHULbI, TeHepUpyloLelt MNOTOKM [OEHEeXHbIX CpPeacTB (Janee  «epguHULa,
reHepupylowas MNOTOKM AeHeXHbIX cpeacts», «EFAM»), npesbiwaeT ero pacyeTHYI BO3MELLaeMyto

BE/INYMHY.

Bosmewaemasn sennunHa aktmuea naum ErAN onpegenaerca no Hanbonblen N3 ABYX BE/IUYNH - UEHHOCTU
MCNoN1b30BaHNA aKTuBa WU cnpaBep,nMBoﬁ CTOMMOCTM 3a Bbl4ETOM pacxoaoB Mo npogaxe. lpu
onpeageneHnn UeHHOCTU UCNOosIb30BaHUA OXUAaemble 6yp,yu.|,|/|e NMOTOKMN AOeHeXHbIX Ccpeacrts
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AVCKOHTUPYIOTCA A0 UX NPUBEAEHHON CTOMMOCTU C NPUMEHEHNEM CTAaBKM ANCKOHTUPOBAHUA A0 BblyeTa
HaNoroB, YTO OTPaXaeT TEKYLLyH OLLeHKY PbIHOYHOW CTOMMOCTM AEHer C y4eTOM ee MU3MEHEeHUA C
TeYeHMEeM BPEMEHW U PUCKOB, NPUCYLIMX AaHHOMY aKTusy wuav EFAMN. Ona ueneit npoBepkn Ha npeameT
obecueHeHNA aKTMBbI, KOTOpble He MOryT 6biTb NpoBepeHbl MO OTAeNbHOCTH, obbeauHATCA B
MWHUMANbHYIO NO pa3mepy rpynny akTMBOB, FEHEPUPYIOLLYIO NMPUTOK AEHEXHbIX CPeACTB B pe3y/bTaTte
UX AaNbHeNLWero UCnoib30BaHMA, KOTOPbIA He 3aBUCUT OT NPUTOKA AEeHEXKHbIX CPeACTB, FTeHEPUPYEMOTO

Apyrumm aktmeamm uam EFAr.

KopnopaTusHble akTuBbl KOMMaHUW He reHepupyloT He3aBUCUMMble MOTOKM [AEeHEMHbIX CpeacTs U
MCNONb3YIOTCA AN FeHepupoBaHMa ByayWmMX NOTOKOB AEHENKHbIX cpeacTB Heckonbkumu EFAMN. Yactb
KOPMOPATUBHbIX aKTMBOB OTHOcuTcA K EFAMN TonbKo ecnan cywectByeT obocHoBaHHasa 6asa gns
nocnenoBaTeNlbHOrO OTHECEHWA TaKMX aKTUMBOB K BblaeneHHbim EFAMN wn Tectupyetca Ha npeamert
BbIABNEHMA NPU3HAKOB 0becLeHeHUsa B pamKax TecTMpoBaHua Tou EFAMN, K KOTOpoi KopnopaTusHble
aKTMBbI MOTYT 6bITb OTHECEHbI N0 06OCHOBaHHOM M NocnefoBaTesIbHOW base.

Y6bITKM OT obecueHeHMA MNpPU3HAOTCA B COCTaBe npubbiav mMamM ybbiTka 33 nepuod. YObITKM oT
obecueHeHnua EMMN oTHocATCA Ha NPOMNOPLNOHAIbHON OCHOBE Ha YyMeHbLUeHNe 6anaHCOBON CTOMMOCTH
aKTMBoOB B cocTase EAN.

Y6bITKM OT obecueHeHMs, NPU3HAHHbIE B MPOLU/IbIX OTYETHbIX NEpPUoAax, OLEHMBAIOTCA Ha KasKaylo
OTYETHYIO AaTy Ha NPEAMET BbISBNEHMA MPU3HAKOB UX YMEHbLUEHUA UAN GaKTa UX OTCYTCTBMA. YBbITOK
oT obecueHeHNn CTOPHUPYETCA B TOM C/lydyae, ecnn MPOU3OLLIA M3MEHEHUA B PACYETHbIX OLEHKaX,
MCNO/Ib30BaHHbIX MPU ONpeaeseHn BO3MeLaemon BeANUYNHbI. YBbITOK OT 0becLeHeHNs CTOpHMpYeTca
TO/IbKO Takum 06pasom, 4tobbl 6aNaHCOBanA CTOMMOCTb aKTUBA He npeBblwasna 6aNaHCcoBY CTOMMOCTb,
KoTopas 6blna 6bl onpegeneHa (3a BblMETOM amopTM3aLMM) B TOM c/yyae, ecan 6bl yb6bITOK OT
obecLeHeHns NPU3HaH He bbin.

Bo3HarpaxpgeHusa paboTHMKam
KpamkocpoyHoble 603Ha2paxcdeHus

Obs3aTtenbcTBa no KPaTKOCPOYHbIM BO3HarpaxXaeHnam pa6OTHVIKaM OTpar*KakoTcA Ha
He,Cl,MCKOHTVIpOBaHHOﬁ OCHOBE WM OTHOCATCA Ha pacxodbl MO Mepe OKas3aHuA pa6OTHMKaMM
COOTBETCTBYHOLWUX YCNYT B PaMKaX TPy40BbIX 4OFrOBOPOB.

0653aTeNbCTBO MPU3HAETCA B CYMME, OXMOAEMOW K BbinnaTe B PaMKax KPaTKOCPOYHbIX MaHOB
MaTepuasbHOro CTUMY/IMPOBaHUA, ecan Yy KomnaHuu MMeeTcs HpUAMYECKOE WAU KOHCTPYKTUBHOE
06A3aTeNbCTBO MO BbINAaTe 3TOM CyMMbl MO pesy/abTaTam Tpyaa paboTHMKA B MPOLIOM U NPU YCI0BUM,

YTO pa3mep Takoro 06s3aTenbcTBa MOXKET ObITh OuUeHeH C ,ﬂ,OCTaTOHHOVI CTeneHbo TOYHOCTU.

KomnaHuA yuntbiBaeT BO3Harpa*kaeHma pa6OTHVIKaM cneayrowmm o6pa30M:

- 3apa60THaﬂ nnaTta U B3HOCbI Ha CoUMaibHOe o6ecnequme;

- onJlaynBaeMblii eXXeroaHbln OTNYyCK U onslaYyMBaembli OTNyCK no 60ﬂe3HM;
- KOMnNeHcCauuun 3a HEWUCNO/Ib30BaHHbIN OTNYCK Npn yBOJZIbHEHUU paﬁOTHMKOB;

- npemum.

KomnaHMsA MOKeT oniaynBaTb OTCYTCTBME PaBOTHUKOB Ha paboTe No TaKMM NPUUMHAM KaK:
- eXerogHbii oTnycK;
- 60/1€3Hb M KPAaTKOCPOYHan HETPYAOCNOCOBHOCTb, B TOM YKC/e MO yXxoay 3a pebeHKoM.
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Pacxoabl Ha NeHCUOHHOe obecneueHue

KomnaHus npou3BOAMT 3a CBOMX PabOTHWMKOB OTYMCNEHMA B [MeHCUMOHHbIN ¢oHA Poccuiickoi
depepaumm, a TakKe B GOHAbI MEAMLMHCKOrO U COLMANbHOIO CTPaxoBaHMA. Bce cooTBeTcTBylOLLME
pacxoabl OTHOCATCA Ha pUHAHCOBbIE Pe3yNbTaTbl B TOM Nepuoae, B KOTOPOM OHU BO3HUK/M,

YueT GMHAHCOBbIX NOPYYUTENLCTB

®PUHAHCOBBLIMW MOPYYUTENbCTBAMMU ABAAOTCA AOTOBOPbLI, COrNAacCHO KOTOPbIM Mopy4yuTens 06s3aH
NPOM3BECTM OroBOPEHHble MAaTeXM A1 BO3MELLEHMA JAepKaTentlo nopydmTenbctsa  ybbITKa,
MOHECEHHOTO MM B CBA3M C HEOCYLLEeCTBAEHUEM OMNpeJesieHHbIM 3aeMLMKOM naaTea B
YCTaHOB/IEHHbIA B A0Ar0OBOM ¢GUHAHCOBOM MWHCTPYMEHTE CPOK, COracHO nepBOHa4YaNbHbIM WUAU
M3MEHEHHbIM ycnoBuAm. OUHAHCOBbIE MNOPYYUTENbCTBA YUYMTHIBAOTCA B  KadyecTBe YC/O0BHbIX
06A3aTenNbCTB.

Kanutan KomnaHum

Kanutan KomnaHuu onpenenser MUHUMANbHbLIA pasmep MMYyLLEeCTBa, FapaHTUMPYIOLWEro MHTepechl
KPeamTopos.

AnsnaeHabl NpU3HAKOTCA Kak 0653aTeNbCTBa M BbIYMTAKOTCA U3 CyYMMbl Kanutasia B TOM nepunoge, Korga
OHM bbln yTBepKAeHbl. AusnaeHabl yTBEPXKAAKOTCA ro0BbIM O6LLI,I/IM C06paHM9M Y4aCTHMKOB Ha
OCHOBaHWM ro40BOrO OTYETa MO UTOFam AeATeNbHOCTU KomnaHuw.

B cootBetctBumM c n. 1 c1. 30 depepanbHoro 3akoHa PP ot 08.02.2008 Ne 14-d3 «06 obuiecrtsax c
OrpaHMYeHHON OTBETCTBEHHOCTbIO» KOMMaHWA MOMKeT co3aaBaTb pe3epBHbIi GoHAL U MHble GOHAbI B

nopsaake u B pazamepax, KOTopble yCTaHOBAEHbI YCTaBOM.

YypegutenbHbIMM OKYMEHTaMM KomnaHMM He NpeayCcMOTPEHO co3aaHune pesepBHoro poHaa.
KomnaHua ¢paKkTuyeckn He co3paeT pesepBHbIi GoHA,.

CermeHTHasA OTYETHOCTb

KomnaHusa ocywecTBaseT CBOK [JeATEeNbHOCTb MO  JABYM Hanpas/ieHWAM: OKasaHue ycayr no
NpeaocTaBNeHNIO B apeHay OCHOBHbIX cpeacTs KomnaHum («IporynoyHoe cyaHo «MeTponaBaoBck») u
[eATeIbHOCTb MO OCYLLLECTB/IEHNIO MHBECTULMIA B GMHAHCOBbIE MHCTPYMEHTbI.

leHepanbHbI ANPeKTop KoMNaHMM NPUHUMAET K/tOYEBbIE PeLleHUs MPU OCYL,EeCTBNEHUM PYKOBOACTBA
neAtenbHocTblo  KomnaHuKM, oueHWBaeT pesynbTaTbl AEATENbHOCTM U pacnpenensalT pecypcsb,

MCMOJ/Ib3yA PA3NINYHYIO BHYTPEHHIOW GUHAHCOBYIO MHGOPMALIMIO.

KomnaHuei 6b11m onpegeneHbl cieaytolime OTYETHbIE CETMEHTbI:
- npepocTaBieHve B apeHay OCHOBHbIX CPeACTB;

- WHBECTMLMM B GUHAHCOBbIE MHCTPYMEHTBI.
Pe3ynbTaTbl N0 NPOYMM BUAAM AEATENbHOCTM OTPAXKAOTCA Kak «Bce npoyne cermeHTbI».

OpraHbl ynpasaeHns KoMnaHMM OUEHMBAIOT Pe3y/bTaTbl AEATENbHOCTM, aKTUBbI M 06A3aTenbCcTBa Mo
OMNepauMOHHbIM CEerMeHTaM Ha OCHOBE BHYTPEeHHel (GWHAHCOBOWM OTYETHOCTU. MpUbLIAKN U YOBITKM OT
GWHAHCOBbIX aKTMBOB, MMEHLWMXCA B Ha/MUUM AN NPOSAXKM, U GUHAHCOBbIE AOXOAbl M pacxogpl

pacnpenensoTcs Ha OnepaLVOHHbIA CEerMeHT « MHBECTULMN B GUHAHCOBbLIE MHCTPYMEHTbI».
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KomnaHusa npegocrasnsaer MHGOPMALMIO BHELWHMM MO/1b30BaTENIAIM O CTENEHU CBOEW 3aBUCMMOCTU OT
OCHOBHbIX K/IMEHTOB B C/ly4Yae ec/M A0X0Abl OT onepaumii C O4HUM BHELIHUM KJIMEHTOM cocTasnsAoT 10
nnun 6onee nNpoueHToB OT foxoA0B KomnaHun. KomnaHma B GMHAHCOBOM OTYETHOCTU PACKPbIBAET 3TOT
baKT, COBOKYMHYIO CYMMY O0XOAO0B OT KaXKAOro TaKoro KaveHTa (6e3 pacKpbiTMA Ha3BaHWMA K/IMEHTa) U

Ha3BaHMWe cermeHTa U1 CerMmeHTOoB, NO KOTOPbIM 3aAB/1EH TaKom Aoxoa.

lpynna npegnpuaTuii, n3BecTHbix KomnaHMM Kak Haxogalmeca nog obwmm KOHTPOEM, pacLeHMBaeTcA
B YaCTM PacKpbiTMa MHOOPMAUMM KaK OOMH K/AMEHT, aHanorMyHbiM 06pa3om, NpPaBUTENbCTBO
(HauMoHaNbHOE MpPaBUTENLCTBO, NPABUTENLCTBO LUTATa, OPraH ynpaBAeHWUA MPOBUMHLMU, TEPPUTOPUM,
MECTHbI OpraH ynpaBAeHUs WAM MPaBUTENLCTBO WMHOCTPAHHOrO rocygapcTsa) M npeanpuatus,
nsBecTHble KomnaHuKM, Kak HaxoZAwMmecs nof KOHTPOJEM TaKoro MpaBMTENbCTBA, TaK e

pacueHMBaOTCA KaK 0auH KnuneHT (n. 34 MCPO (IFRS) 8 «OnepaumnoHHbIe CETMEHTbI»).
Mpu3sHaHue BbIpyUYKHU
Ycnyeu

Mpu3HaHME BbIPYYKM MPOM3BOAMTCA B TOW CTEMEHW, B KAKOW CyLECTBYeT BEPOATHOCTb TOro, YTO
KomnaHua nonyyYnt sSKOHOMUYECKYIO BbIro4y, ¥ NPU YCAOBUM TOFO, YTO CYMMY BbIPYYKM MOMKHO OLLEHUTb
C [LOCTAaTOYHOW CTEMEHbI0 TOYHOCTU. BbipyyKa oueHMBaeTCcA Mo cnpaBea/IMBOM CTOMMOCTY BO3MELLEHWA
NoJly4eHHoro.

Bbipyyka OT peasnvsaumm MPU3HAETCa MO Mepe OKasaHuA nokynatensam ycayr. OHa oTparkaertcA B
OTYETHOCTM 33 BbIYETOM Hasora Ha A406aBAEHHYIO CTOMMOCTb, aKLM30B M aHaN0rMUYHbIX 06583aTeNbHbIX

nnaTexKen.
lpoyeHmeol

Joxopn B BUAE NPOLEHTOB, AIMCKOHTOB, AMBUAEHAOB U MHbIX BO3HArparkAeHUM npmsHaeTca KomnaHuel B
TexX Cay4anx, Koraa:
- CcyliecTByeT BepOATHOCTb NOCTyrn/ieHUs B KOMMNaHWIO 3KOHOMMWYECKOW BbIrogbl, CBA3AHHOM C
coBepLIeHNEM CAENKMY;

- CYMMa 40X04a MOXKET ObITb oLeHeHa ¢ 60/1bLION CTeNneHblo A4O0CTOBEPHOCTH.

Pacxos B BMAE NPOLLEHTOB, AUCKOHTOB U WMHbIX BO3HaI’pa)KAeHMVI NpuU3HaeTcA B Tex C/y4adax, Koraa B
COOTBETCTBUUN CO C,D,EI'IKO[;I y KomnaHunun BO3HMKAIOT pacxobl 3a NONb30BaHUE AEHEXKHbIMU cpeacTBamu

UIN UHbIM UMYLLLECTBOM KOHTpPAreHTa.

MpoueHTHbIE AOXOAbl M MPOLEHTHbIE PAacXOAbl OTPAXKAKOTCA B COCTaBe npubblaeil u ybbITKOB OTYEeTa O
npubbinn  Man y6bITKE M MPOYEM COBOKYMHOM [OOXOAE MO BCEM MPOLEHTHbIM (HUHAHCOBbLIM
MHCTPYMEHTaM MO MPUHLMIMY HAYMC/IEHMA C UCMOJb30BaHNMEM MeToAa 3GPEKTUBHOMN CTaBKM MPOLEHTa,
338 MCKNHOYEHMEM PacxodoB, KanuTa/lM3MPOBaHHbIX B CTOMMOCTM OObBEKTOB HEe3aBepLleHHOro

cTpouTenbCTBa.

AueudeHObl

[vBnaeHapl NpU3HAOTCA TOr4a, Koraa yCTaHoB/IeHO NpaBo KomMnaHumM Ha NoayyYeHue BbINaaThl.
Hanor Ha npubbinb

Pacxog no Hanory Ha I'IpM6bIl'Ib 33 OTYETHbIN nepuog BKkAKOYaeT CyMmMmy Hasora Ha I'Ipl/l6bll1b TeKkyuwero
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nepuoga U CYMMYy OT/IOKEHHOTO Hanora. TEKYLWMIA U OTNIOMKEHHbI HanorM Ha Npubblib OTparkatoTca B
coctaBe NpubbIAM UAM yBbITKA 3a Mepuoj, 3a WCKIIOYEHMEM CYMM, OTHOCALIMXCA K CAeNKam Mo
0b6beguHeHU0 BU3Heca UK K onepauusam, yYUTbiBaeMbIM HEMOCPEACTBEHHO B COCTaBe COHBCTBEHHOrO

KanuTana uan npoyen COBOKyNHow npubeiau.

Cymma TeKyL,ero Hasora K ynaate uan BO3MELLEeHUIO PacCYMTbiBaeTCA NCXo4Aa U3 Hanoroobnaraemoro
rogosoro goxoga umau y6bITKa C ncnonb3oBaHNEM HaANOroBbiX CTaBOK, ﬂ,eﬁCTBYPOLLI,MX UM no cyuwecrey

BBEAEHHbIX B AEWCTBME HA OTYETHYIO AaTy, BKAHOYAsA KOPPEKTMPOBKM NO Hanory Ha npubbiab 3a

npeablaywme rogbl.

Pasnuuma mexay MCPO u HanorosbiM 3akoHoAaTenbCTBOM Poccuiickolt depepaunm nNpuBOAAT K
BO3HMKHOBEHMIO Y KOMNaHuM onpeaeneHHbIX BPEMEHHbIX M MOCTOAHHbIX PasHUL, MeXAy Ha/lorosoWn
6a30i akTMBOB M 06A3aTe/IbCTB M UX GaNaHCOBO CTOMMOCTbIO. Hasorosbie NOCNEACTBUA ABUMKEHUSA

BPEMEHHbIX Pa3HWL, OTPaKatoTcA no craske 20%.

OTNOXKEHHDbIN HAaNoOr Ha NPMBbbLIL paccunTbIBaeTCA N0 MeToay H6anaHCcoBbIX 06A3aTENLCTB B OTHOLWEHUM
BPEMEHHbIX pPasHUL, Mexay 6anaHCcoBOM CTOMMOCTbIO aKTMBOB M 00M3aTeNbCTB MO AaHHbIM
B6yXranTepcKkoro M HaNoOroBOro y4yeTa, UCNOb3yeMbIM A/1A pacyeTa Hasoroobnaraemol NpubbLIAN.

AKTUBbI U 06s3aTeNbCcTBa MO OT/IOXKEHHOMY HaNoroobn0XeHUo onpeaenarTca C UCNONb30BaHNEM
CTaBOK Hanoroob/oxKeHus, KOTOpble, KaK npegnosiaraeTca, 6YAYT npumeHMmbl B TOM nepunoae, Korga
AKTUBbI 6y£|,yT peannsoBaHbl, a 0653aTeNbCTBa NOraleHbl, OCHOBbIBAACH HA CTaBKax Hanoroob10xKeHus,
KOTOpble 6b1n YCTaHOB/1I€HbI B JaHHOM nepuoae nnun d)aKTI/NeCKM YCTaHOB/1I€HbI Ha OTYETHYIO AaTy.

AKTUBbI MO OT/IOKEHHOMY Ha/0ro06/10KEHMIO OTPaXKalTCA B TOW CTENEeHW, B KaKoW cyliecTsyet
BEPOATHOCTb MOJyYeHUsa Hasoroobnaraemoit NpubbIIM, NPOTUB KOTOPOW MOTYT 6biTb MCMO/b30BaHbI

BPEMEHHbIE Pa3HULbI.

banaHcoBaa CTOMMOCTb OT/IOXKEHHbIX HA/NOrOBbIX AKTMBOB aHA/IN3MPYETCA HA KaXKAYH OTYETHYHO AaTy U
YMeHbLlaeTCca NponopunoHaibHO BEPOATHOCTU HENONYYEHNA B 6y,u,yu.|,eN| Hasnoroobnaraemoi I'Ipl46blfll4
B 06'bEMe, AOCTaTOYHOM AONA WUCNO/N1Ib30BaHUA OT/IOXKEHHbIX Ha/0roBbliX aKTUBOB MOJIHOCTbIO WU

YaCTU4YHO.

OTNoXKEeHHble HA/I0roBble aKTMBbI U 065A3aTeNbCTBa NMPUHUMAIOTCA K 3a4€eTy, eC/In CywecCTByeT 3aKOHHOEe
npaBo Npon3BecT B3aMMO3a4eT TEKYLLUX HAJIOTOBbIX aKTUBOB U 0653aTeNIbCTB, U €C/IN OHM OTHOCATCA K
Hanory Ha I'Ipl/l6b|flb, B3MMaeMOMy OAHMM U Tem e HasorosbiMm opraHom. lNpu stom KomnaHuA
HamepeHa NPon3BeCTU 3a4eT CBOUX TEKYLLNX HANOToBbIX akKTUBOB U 06A3aTenbCTB.

TeKylimMe M OTNIOXKEHHbIE HANOMM MPM3HAKOTCA B COCTaBe PacxogoB UAM AOXO40B B OTYETe O MpUbbLIIN
UM ybbITKE U MpOYeM COBOKYMHOM [0XOZe, KPOMe C/lyyaeB, KOr4a OHM OTHOCATCA K CTaTbAM,
HanpsAMyto OTHOCMMbIM HA MPOYUIA COBOKYMHbIN AOXOA UAN Ha COBCTBEHHbIM KanuTan, U B 3TOM C/ly4yae
COOTBETCTBYIOLLMI Ha/Or TaK:Ke MPU3HAETCA HanpsMylo B COCTaBe MPOYEro COBOKYMHOMO AoXoAa Wu
HanpsMyto B COCTaBe KanuTasa, v KOr4a OHU BO3HUKAKOT B pesysibTaTe NePBOHAYaIbHOMO OTPaXKeHUs

obbeanHeHus busHeca B byxrantepckom yuyete.

[JelcTByloWwan cTaBKa Haiora Ha NpubbIIb, NPUMeHUMan K Npubbian KomnaHum, coctasnseT 20%.

26



06LLecTBO C OrpaHUYEHHO OTBETCTBEHHOCTLIO «EBpOdUHAHCbI-HeABMMKMMOCTDb»

®drHaAHCOBasA OTYETHOCTb MO COCTOAHMUIO Ha 31 AeKabpa 2014 r.

OnpeaeneHue cnpaseginBoi CTOMMOCTH

Pag nonoxeHuin y4yeTHOW NOAMTUKM KOMNaHWMM W NpasBun  PackpbiTa WHbopmaumm TpebyroT
onpeaeneHna CnpaBea/iMBolM CTOMMOCTM KaK (WHAHCOBbLIX, TaK W HePUHAHCOBLIX aKTUBOB MU
ob6aszatenbcTB. CnpaBeaiMBas CTOMMOCTb Onpeaenanacb Aas Lenen oueHKN U packpbiTsa nHGopmaumum
C WCMNO/Ib30BaHMEM YKa3aHHbIX HUXKe MeToZoB. [onylieHusa, WCMOoNb30BaHHble NpU onpeaeneHuu
cnpaseasMBOM CTOMMOCTM, MPU HEobXoAMMOCTU packpbiBaloTca 6osiee NoApobHO B NMpUMeYaHuUsX,

OTHOCALLMXCA K COOTBETCTBYIOLLEMY aKTUBY MU 06A3ATENbCTBY.

OcHogHble cpedcmea

OcHoBHble cpeactBa KomnaHun no coctoaHMio Ha 1 aHeapAa 2013 roga, T. e. Ha AaTy nepexopga

KomnaHuu Ha MC®O, oTpaeHbl Mo cnpaBeaiMBoi CTOMMOCTMU.
JAebumopckas 3adonxeHHocMb

CnpaBeg/imMBaA CTOMMOCTb TOProBOM W npouyeit AebUTOPCKOM 3aJ0NKEHHOCTM onpeaenseTcAa Kak
npvBefeHHaa CTOMMOCTb ByayliMX MOTOKOB AEHEXHbIX CPeAcTB, AMCKOHTUPOBAHHBLIX MO PbIHOYHOM
CTaBKe MNPOLEHTa Ha OTYEeTHyw fAaty. [aHHasa cnpaseanuBas CTOMMOCTb OnpejeneHa AnA uenen

packpbITUA MHGOpMaLMK.
Henpou3eo0dHsle huHaHcoable o6a3amenbcmed

CnpaBegavBas CTOMMOCTb, onpegensemas AN Lenel packpbitTua MHGOpMaLMKM, paccyMTbiBaeTcs
NCXOAA U3 NPUBEAEHHOW CTOMMOCTM ByAyLIMX NOTOKOB AEHEMXHbIX CPeACTB N0 OCHOBHOW CyMMe A0Ara 1

NPOLLeHTaM, IMCKOHTMPOBAHHbBIX NO PbIHOYHOM CTaBKe MPOLEHTa Ha OTYETHYIO AaTy.
3ampamel no Kpedumam u 3aiimam

3atpaTbl No 3almam, HenocpeacTBeHHO CBA3aHHbIe C I'IpVIO6pETEHMEM, CTPOUTENBCTBOM UNUN CO34aHNEM
KBaI'IVIdJMLI,Mp\/EMbIX AdKTUBOB, KaNUTaIM3NPYKOTCA KaK 4acCTb nepBOHaqaanoﬁ CTOMMOCTU TaKOro akKTuBa,
npo4yune 3aTpatbl NO 3aimam NMPU3HAKOTCA B COCTaBe OT4Ye€Ta O COBOKYNHOM goxoae B TOM nepuoae, B
KOTOPOM OHU BO3HUKAWN. KBal]VIdJMLI,MDYEMbIﬁ aKTMB — 3TO TaKOM aKTuB, noArotoBka KOTOPOro K
npeanonaraeMmomy Ncnosb3oBaHUIO UK NpoaaXxKe Tp86y6T CyWweCcTBeHHOro nepnoga spemeHu.

Ecnn cpeactsa 3ammcTBoBaHbl KomnaHuel B o6WMX Uensx M UCNONb3yloTca Ana npuobpeteHun
KBaMOULMPYEMOro aKTMBa, KanuTaauMsMpyemas Cymma 3aTpaT Mo KpeauTam M 3aimam AOJXKHa
onpeaenATbCA NyTeM MPUMEHEHWA CTAaBKM KanuTasu3auuum K 3aTpaTaM Ha AaHHbIM aktue. CraBka
KanuTanu3aumMm npeacraBaseTr cobon cpeaHeB3BeLIEHHOE 3HAYeHWe BCex 3aTpaT Mo KpeauTam U
3aimam, He MoraleHHbIM B TEYEHMEe OTYETHOro nepumoaa, 3a WUCK/IYEHMEM KpeauToB WM 3aliMOB,

NnoNy4YeHHbIX cneunasbHO AnA I'IpVIO6p6TEHVIFI KBaﬂVId)VILI,VIpyeMOFO dKTUBa.

Bce npoumne 3atpaTtbl MO 3aiMaM OTHOCATCA Ha Pacxodbl B TOM OTYETHOM MEPMOAE, B KOTOPOM OHM

BO3HUKAN.

U3meHeHMA B MeXXAYHAPOAHbIX CTaHAApTax ¢m-|a|-|cosoﬁ OTYETHOCTU

Cnepyowme nsmeHeHus K gencreytowmm ctaHgaptam MCPO 1 HOBbI KOMMEHTapPWUI, BCTYNUAM B CUAY,

HaumnHaA ¢ 1 aHBapAa 2014 roaa:

- u3MeHeHus B MCOO (IAS) 32 «DUHAHCOBblIE WMHCTPYMEHTbI: MNpeacTaBieHue UHbopmaunny,
KacalolLmecs KpUTepmMeB B3aMMO3a4eTa;

- u3smeHeHus 8 MC®PO (IFRS) 10 «KoHconmamnpoBaHHaa puHaHcoBasA oTyeTHoCTb», MCHO (IFRS) 12
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«PackpbiTMe nHbopmaLumn 06 yyactum B Apyrux npeanpusatuax» u MCOO (IAS) 27 «OTtaenbHas
$MHaHCOBAA OTYETHOCTbY B OTHOLEHMUU UHBECTULLMOHHbBIX NPeANPUATUNA;

nsmeHeHns B MCOPO (IAS) 36 «ObecueHeHMe aKTMBOB» B OTHOLIEHWUU [OMNOJHUTENbHbIX
pacKpbITUiA;

nsameHeHuns 8 MCPO (IAS) 39 «DPuHaHCOBbIE MHCTPYMEHTbI: NPU3HAHWE M OLEHKa» B OTHOLIEHUU
HOBaLUMN PUHAHCOBbIX NHCTPYMEHTOB M yyeTa xeaxupoBaHua (MCPO (IAS) 39);

PasbsacHeHusa KPM®O (IFRIC) 21 «O6s3aTenbHble naatexuny, ExxerogHble yayywenns 2013.

KomnaHua paccmoTpena gaHHble U3MEeHEeHUA K CTaHAapTam U HoBbli KPM®O npu noAroToBKe AaHHOWM

bUHAHCOBON OTYETHOCTU. M3MeHeHMA K AeNCTBYOWMM CTaHZ4apTaM He OKasalu CyLEeCTBEHHOro

BIMAHNA Ha d)MHaHCOBYPO OTYETHOCTb.

CmaHdapmesi, NONPAGKU U UHMePnpemayuu K cywecmeyrowum cmaHéapmam, He ecmynusuiue 6

cuny u He npumeHsemole KomnaHueli docpoyHo.

Pag, HOBbIX CTaHAAPTOB, MOMPABOK M MHTepI'IPETaLI,MVI K CTaHOapTam, BCTynakoT B CUNY B OTHOLWUEHUU

rogoBbIX NepUofoB, HauMHatowmxca nocae 1 oktabpsa 2014 r. B yactHocTM KomnaHus He npumeHuna

[OCPOYHO:

nsmeHeHns B MC®PO (IFRS) 11 «CoBmecTHas gAesaTenbHOCTb» (BbinylieHbl B mMae 2014 r.,
NPUMEHSIOTCA ANA rOA0BbIX OTYETHbIX NePNoA0B, HaunHaowmxcs ¢ 1 aHBapa 2016 r. uan nosaHee)
no y4yeTy NpuobpeTeHns ponelr B COBMECTHbIX onepauuax. M3ameHeHue COLepUT PYKOBOACTBO
KacaTe/IbHO OTPa*KeHWA MNpuobpeTeHns p[osieit B COBMECTHbIX OMepauuax, ABASIOLMUXCA
oTAeNbHbIM BU3HECOM;

nameHeHuns 8 MC®OO (IAS) 16 «OcHoBHble cpeactBa» 1 MCOO (IAS) 38 «HemaTepunanbHbie akKTUBbIY
(BbinywieHbl B Mmae 2014 r., NpUMEHSAIOTCA 4NN FOA0BbIX OTYETHbIX NEPUMOAO0B, HauMHatowmxca ¢ 1
AHBaps 2016 r. uAn NosgHee) No YTOYHEHMIO JONYCTUMbIX METOLOB HauyMCAeHUA amopTusaunm. B
yKasaHHOM M3MeHeHun COBET MO MeXAYHAapOAHbIM CTaHAapTam PpuHaHCoBOM oTyeTHOCTU (IASB)
pa3bACHAET, YTO MCNO/Ib30BaHWE METOAOB, OCHOBAHHbIX Ha BbIPYYKe, AN pacyeTa amopTu3aLum
aKTMBA He ABNAeTcA OOOCHOBAHHLIM, TaK KaK BblpyyKa OT LEATeNbHOCTW, KOTOpas BKAKOYAEeT
MCMO/Ib30BaHME aKTWBa, OObIMHO oOTpaxkaeT ¢akTopbl, He ABnsAlowMeca noTpebneHnem
3KOHOMMYECKUX BbIr0A, CBA3AHHbIX C STUM aKTUBOM;

nsameHeHuns 8 MC®O (IAS) 1 «MpeacraBneHne GUHAHCOBON OTYETHOCTU» (BbIMNyLLEHbI B AeKabpe
2014 r., NPUMEHAIOTCA ANA rOA4OBbIX OTYETHbIX NEPMOAOB, HaunHatowmxca ¢ 1 aHeapa 2016 r. unaum
nosgHee). CtaHZapT 6bl1 U3MEHEH A/1A YTOUYHEHUA MOHATUA MATEPUaNbHOCTU U 0BBACHAET, UTO
npegnpuatme He o06A3aHO NpPeAoOCTaBAATb OTAe/IbHOe packpbiTe, Tpebyemoe MCPO, ecnm
MHpopMaLMs, BbiTeKatoLas M3 AaHHOTO PaCcKPbITUA HecylLecTBeHHa, gaxe ecim MCOO cogepXut
CMUCOK OTAE/IbHbIX PACKPbLITUIA UM ONUCHIBAET MX KaK MWHMManbHble TpeboBaHua. CTaHpapT
TaKXe NpeaocTaBnsieT HOBOE PYKOBOACTBO B OTHOLIEHMM MPOMENKYTOUHbIX WTOrOBbIX CYMM B
dUHAHCOBOM OTYETHOCTY;

MC®O (IFRS) 15 «Bblpyyka no pgoroBopam C noKynatenamu» (BbinyweH B mae 2014 r.,
NPUMeHSAETCA AR rOA0BbIX OTYETHLIX MEPUOA0B, HaUnHaKWmxca ¢ 1 aHeaps 2017 r. uaun nosgHee).
HoBblIli CTaHZAPT yCTaHaB/AMBAET OCHOBHOW MPWHLMM, YTO BbIPyYKa AO/KHA NpPM3HABaTbCA B
MOMEHT nepegaym ToBapoB MO0 OKasaHWA ycayr NoKynaTesto no AOroBOpHoW LeHe. Bbipyyka oT
npoAa*kM TOBAPOB, COMPOBOXKAAEMbIX OKA3aHMEM YCAyr, KOTopble MOTyT 6biTb ABHO OTAE/EHDI,
NPU3HAEeTCA OTAE/NbHO OT BbIPYYKM OT OKa3aHWA YCAYr, a CKUAKM U YCTYMNKU OT LOrOBOPHOW LieHbI
pacnpenensaoTca Ha OTAeNbHble 3/1eMEHTbI BbIPYYKWU. B cayyasx, Korga cymma onsiatbl MeHAeTcs

Mo KakoW-1Mbo npuuMHe, Bblpy4Ka OTPaXKaeTca B pasmMepe MMHMMAJIbHbIX CYMM, KOTopble He
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nofBepyeHbl CyWeCTBEHHOMY PWUCKY aHHYAMPOBaHWA. Pacxodpl No obecneyeHUIo BbINOJHEHUA
[OroBOpOB C MOKynaTenamm A0/KHbl NPU3HABATbCA B KaYecTBe aKTMBA M CMMCbIBATbCA B TeYeHue
BCEro nepmopa, B KOTOPOM MOJIyYEHbI BbIrOA4bl OT peann3aLn KOHTPAKTa;

- MC®O (IFRS) 9 «®uHaHcoBble MHCTpymeHTbI» (MCPO (IFRS) 9), BbinyweHHbIM B nione 2014 r.,
NPUMEHSAETCA K FOA0BbIM OTYETHbIM Nepuofam, HaunHatowmmea ¢ 1 aHesapa 2018 r. uaun nosgHee.
MC®O (IFRS) 9 3ameHsieT yactu MCOHO (IAS) 39, oTHocAlWMECA K KnaccuduKaumMm U OLEHKe
dMHaHCOBbIX aKTUBOB. PMHAHCOBbIE AKTUBbLI AOJ/IXKHbI KAacCUPULMPOBATLCA MO ABYM KaTeropusam
OLLeHKM: OLEeHWBaemble BMNOCNEACTBUM MO  CNpaBeAMBOlM  CTOMMOCTM W OLEHMBAeMble
BNOCNEACTBMMU MO aMOPTMU3UPOBAHHON CTOMMOCTU. Bbibop MeToaa OueHKM AoNKeH bbITb caenaH
npyv nepBoHaYaNbHOM NpPU3HaHUKU. Knaccudukaumsa 3aBUCUT OT BU3Hec-MoLenu ynpasieHUs
OWMHAHCOBBIMW MHCTPYMEHTAaMM NPeanpUATUA U OT XapaKTEPUCTUK NMOTOKOB [EHEXHbIX CPeacTs,
NPesyCMOTPEHHbIX KOHTPAKTOM MO WMHCTPYMeHTY. TpeboBaHMA y4yeTa XegKupoBaHWA 6blau
CKOPPEKTUPOBaHbI A/1A YyCTaHOBAeHUA 6Gosiee TECHOM CBA3W y4yeTa C YNpaB/ieHUMEM PUCKaMMU.
CraHAapT npeaocTaBnseT NpeanpuATMAM BO3MOXHOCTb BblbOpa MeXAy YYETHOW MOAUTUKOW C
npuMeHeHneM TpeboBaHUI yuyeTa XedyKUPOBaHWUA, cogepKawmxca B MCPO (IFRS) 9, uawm
npofonkeHnem npumeHeHns MCPO (IAS) 39 Ko BceM MHCTPYMEHTaM XeAKMPOBAHMA, TaK KaK B

HaCTOALLMIA MOMEHT CTaHAAPT He NpeayCcMaTpMBaET yyeTa 414 CIyYaeB MaKpOXeAKMPOBaHUA.

B HacToAwee Bpema KomnaHuA NpoOBOAMT OLEHKY TOro KaK AaHHble M3MEeHeHMA MOBAMAIOT Ha ee
CbMHaHCOBOE NoNOXeHne 1 pe3ynbtatbl 4eATENbHOCTU.

6. BblpyuKa
TbIC. py6. 2014r. 2013r.
BbipyuKa OT apeHAbl OCHOBHOrO cpefcTaa «l1porynoyHoe 3623 20339
cyZiHo «MeTponaBnoBCK»

3623 20339

7. CebectroMmocTb

Cebectommoctb 3a 2013 u 2014 rogbl B NoNHOM 06beme OTHOCUTCA K NpenoCTaBAEHUIO B apeHay
NPOry/JI04HOTO CyAHa U NpeAcTaB/eHa cneayowmm obpasom:

TbiC. py6. 2014r. 2013r.
AMOpTM3aLMA OCHOBHOTIO cpeacTBa (8 003) (8 003)
ObecneyeHune skMNaxxem (8 019) (7 941)
);Zinﬂoﬁ:::::Hpc;eé;e:Hmqecr(oe W HaBUraLMOHHOE 06CYKUBaAHME, (4 493) (4 631)
Hanor Ha MMyLLeCcTBO M TPAHCMNOPTHbIV Hanor (3 206) (3 549)
Ycnyru areHTa, CBA3aHHbIE C AeATEeIbHOCTLIO MO 3KCNAyaTaLmm (900) (912)
NPOrya04HOrO CyAHa U NPeLOCTaBAEHUIO ero B apeHay
CTpaxoBaHWe NPOrya04HOrO CyaHa (510) (516)
Mpoumre pacxoapl (822) (608)
(25 953) (26 160)

8. 06wWexo03AiCTBEHHbIE U aAMUHUCTPATUBHDbIE Pacxoabl

06Lwexo3aiMCcTBEHHbIE M aAMUHUCTPATMBHbIE pacxoabl 3a 2013 1 2014 roabl NpeAcTaBAeHbI CieAyoWMm
obpasom:
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TbIC. py6. 2014r. 2013r.
Pacxogpl Ha nepcoHan, BKAoUas cTpaxoBble B3HoOCbI B MO 1 ®CC (1 086) (1 070)
ApeHpga oduMcHOro nomeLLeHus (251) (251)
MpodeccrmoHanbHble ycayru (593) (99)
Mpoumre pacxoapl (282) (213)
(2 212) (1633)

9. Mpubbiab / (Y6bITOK) OT onepaumii ¢ GUHAHCOBLIMU MHCTPYMEHTaMM

Mpubbinb / (y6bITOK) OT onepauuii ¢ GUHAHCOBBIMKM WMHCTpymeHTamu 3a 2013 u 2014 roabl

npeacrtasneHbl chegyouwmm o6pa30M:

TbIC. py6. 2014r. 2013r.
MpunbbINL NO NPOUN3BOAHBIM GUHAHCOBbLIM MHCTPYMEHTaM 25950 18 503
7
3MeHeHue CTOMMOCTH ¢MHaHC?BbIX WMHCTPYMEHTOB, 14 360 9819

OLEHUBAEMbIX MO CNPaBes/IMBO CTOUMOCTU
Mpubbinb (YBbITOK) OT peannsauumn akuuit (25) 3100
Mpunbbinb OT peannsaumnm obamraumi - 14
Y6bITOK MO C])VIHaHC(;)BbIM MHCTPYMEHTaM, y4UTbIBAEMbIM MO (1.065) (99 613)
aMOPTU3NPOBAHHOW CTOMMOCTHU
Mpemusa ,ﬂ,gp)KaTeflﬂM o6nwrau.1:1m 3a HeakuenT opepTbl NO (34 329) (52 348)
[OCPOYHON NOKYNKe 06anrauuni
Y6bITOK OT peanusaunmn Bekcenemn (1 140) (9 502)
BosHarpaxaeHue 6aHKa 32 6aHKOBCKYH rapaHTU1IO, CBA3AHHYIO C i (3 150)
nogaven odepTbl Ha NOKYNKY aKLMi
Y6bITOK OT peanmsaumn d)VIHaHC?BbIX WMHCTPYMEHTOB, (3 877) (970)
OLEHMBaEMbIX MO CNPaBeA/IMBON CTOMMOCTH

(126) (134 147)

10. MpoueHTHbIe JoxoAabl

MpoLeHTHble AOX0Abl MO GUHAHCOBLIM aKTMBAM, YyYMUTbIBAEMbIM NO aMOPTU3MPOBAHHOM CTOMMOCTU 33

2013 1 2014 roapl NnpeacTaBaAeHbl cieayloWwmm obpasom:

TbiC. py6. 2014r. 2013r.
3alMbl BblAaHHbIE 365 240 352 837
Bekcena K nonyyeHuto 82375 132 745

447 615 485 582

11. MpoueHTHbIe pacxoabl

MpoueHTHble pacxogbl No GMHAHCOBbIM 06A3aTeNbCTBAM, YYMTbIBAEMbIM MO aMOPTU3UPOBAHHOWM

cTommocTtu 3a 2013 n 2014 roabl NpeacTaBAeHbI caeayowmm obpasom:

TbiC. py6. 2014r. 2013r.
HekoHBepTupyemble obauraumm (283 154) (264 826)
3aliMbl NOYYEHHbIE (11 733) (16 722)
BeKkcens K ynnarte (21 929) (64 662)
(316 816) (346 210)
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12. Pacxopg no Hanory Ha npubbiib

Mpubbinb KomnaHmm obnaraetca No cTaBKe Hasora Ha NpuMbbINb 18 POCCUIACKUX KOMMAaHUI B pasmepe

20%.

TbiC. py6.
TeKyLLMii Hanor Ha NpubbINb

[Joxoa (pacxoa) No OTAOKEHHOMY Hanory Ha npubbinb

2014r. 2013r.
(210) (300)

(21 016) 743

(21 226) 443

Huxe npuBOAMTCA CBEPKA CYMMbl, PaccCUMTaHHOM MO AEWCTBYIOWEN HANOroBOM CTaBKe, M CYMMbI

baKTMUeCcKMx pacxoLoB No Hanory Ha Npubbinb:

TbiC. py6. 2014r. 2013r.
Mpubbinb (ybbITOK) A0 Hanoroobao0xeHMA no ctaBke 20% 106 132 (2 229)
YcnoBHbIM goxoa (pacxoa) no Hanory Ha npubbinb No ctaBke 20% (21 226) 446
HanoroBbiin adpdeKT oT cTaTel, KoTopble HevaIl-IVITa}OTCH Unn He i (3)
NPUHUMALOTCA B pacyeT Hasoroobaaraemolt 6asbl
HanoroBblit 3pdeKT OT BpEMEHHbIX pasHUL, 21021 (972)
Hanorosbliit 3¢ dEKT OT MCNoIb30BaHMA HAaOroBOro ybbITKa, (5) 299
nepeHeceHHoro ¢ NpeablAyLNX HA0TOBbIX NePUosoB

(210) (300)
13. OcHoBHbIe cpeacTBa
OcHoBHble cpeacTBa KomnaHum npeacTaBaeHsl ciegyowmm obpasom.
TbIC. py6. npoz:::rloe Bcero
MepeoHayanbHasn/ ycn08HAA NepeoHA4aAbHASA CMOUMOCMb
OctaToK Ha 1 AHBapa 2013 r. 118 704 118 704
MNoctynneHua - -
BbibbiTHA - -
OcTaToK Ha 31 geKkabpsa 2013 r. 118 704 118 704
MocTtynneHuna - -
Bb16bITUA - -
OcTaTtoK Ha 31 geKkabpsa 2014 . 118 704 118 704
HakonneHHasa amopmu3sayus u obecyeHeHue
OctaToK Ha 1 AHBapa 2013 r. - -
AMOPTU3ALNOHHbIE OTYUCNEHUSA (8 003) (8 003)
BbIbbITMA - -
OcTaToK Ha 31 geKabpsa 2013 r. (8 003) (8 003)
AMOPTU3aLMNOHHbIE OTYUCNEHUSA (8 003) (8 003)
Bb16bITUA - -
OcTaToK Ha 31 geKkabpa 2014 r. (16 006) (16 006)
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banaHcosas cmoumocme

OctaToK Ha 1 AHBapa 2013 r. 118 704 118 704
OcTaTtoK Ha 31 geKabpsa 2013 r. 110701 110701
OcTaToK Ha 31 geKkabpsa 2014 r. 102 698 102 698

B cocTaBe OCHOBHbIX CPeAcTB YyyTeHO npuHagnexawee KomnaHuUM nNpory/ioyHoe  CygHo
«MeTponaBAOBCK» - CYAHO CMELWaHHOro NAaBaHMA (PeKu M 03epa eBpOoasMaTCKOro PervoHa, a TakiKe

npubpesKHble 30HbI Npuaeratowmx mopei). MopT peructpaumm — bonbwon nopT CaHkT-MNeTepbypr.
CyaHo ncnonbsyetca KomnaHMen UCKAIOUMTENBbHO ANA NPefoCTaBNeHNA B apeHay TPETbUM nLaM.
OnpedeneHue ycnoeHoli nepeoHa4vdnbHoli cmoumocmu u obecyeHeHUe 0OCHOBHbIX cpedcme

OcHoBHOEe cpeacTBa Ha aaTty nepexoaa Ha MCPO (01 saHBapsa 2013 r.) 66110 OLEHEHO MO CNpaBea/IMBOMA
CTOMMOCTM, B COOTBETCTBMM C OTYETOM MNPOdECCMOHANbHOIO OueHLWMKa. [laHHaa CToMMOCTb bbina
MCNo/b30BaHa B KaYecTBe YCI0BHOW NepBOHaYaibHOM CTOMMOCTMH.

CnpaBeasiMBaa CTOMMOCTb OCHOBHOIO CpeacTBa no coctosaHuio Ha 01 aHBapa 2013 r. 6bi1a onpegeneHa
npodeccMoHanbHbIM OLEHWMKOM B cymme 118 704 Tbic. pyb. BbanaHcoBas CTOMMOCTb AaHHOrO
OCHOBHOrO cpeacTtsa cornacHo PCBY Ha 01 aHBaps 2013 r. coctaBnana 162 592 Toic. pyb.

O6beKT OCHOBHbIX CPEACTB, Yy4MTbiBaeMblx Ha b6anaHce KomnaHuu, He noABepKeHbl 4YacTomy U
3HaYMTE/IbHOMY W3MEHEHUIO CnpaBegnBol CToMMocTU. [lo MHeHuto pyKoBoacTBa KomnaHuu
6anaHcoBan CTOMMOCTb 06bEKTa OCHOBHbIX CPEACTB NO COCTOSHMIO Ha 31 aekabps 2013 r. n 31 aekabps

2014 r. cyLeCcTBEHHO He OT/INYAMACh OT UX CNPaBeA/IMBON CTOMMOCTH.

ApeHdoeaHHble 0OCHOBHble cpedcmed

KoMnaHua Ha OCHOBaHMM [0roBopa OMepaLMOHHOM apeHabl apeHayeT odUCHOe MoMeLLeHne
naowagapto 10 KB. M., no agpecy r. Mocksa, ya. Labonoska, a. 10 K. 2.

14. [lebuTopcKan 3aA40NKEHHOCTb

KpaTkocpouHan aebuTopcKas 3a40/1KeHHOCTb NpeacTas/ieHa caegyowmm obpasom.

TbIC. py6. 31 pekabps 2014r. 31 pekabps 2013r. 1 auBapsa 2013 r.

32,01 KEHHOCTb MO BEKCENAM U BblAaHHbIM

3aiimam, K onnate (3a Bbl4ETOM 487 903 3812 66 563

obecueHeHns)*

PacueTbl no onepauunam ¢ GUHaAHCOBbIMMU 26 730 1505 881 27230

MHCTPYMEHTaMM

PacueTbl no areHTCKOMY A,0roBOpY Ha

ocyLecTBaeHne onepaunin ¢ pUHaAHCOBLIMMU 1015 699 1801

MHCTPYMEHTamMM

PacueTbl N0 areHTCKOMY 4,0OroBOpY,

CBA3aHHble C AeATe/IbHOCTbIO MO i i 6

3KCMAyaTaLumMm NporyNovyHoro cyaHa u

npeaoCTaB/EHUIO ero B apeHay

Mpovan aebuTopcKan 3a40/KEHHOCTb 167 255 349
515 815 1510647 95 949

*no coctosHuio Ha 1 auBapsa 2013 r., 31 pekabpsa 2013 r. oTpakeH pesepB MO COMHWUTENbHOM
3a40/KeHHoCcTN B cymme 3 139 Thic. pyb.
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15. ®PuHaHcoBble aKTUBbDI

JonrocpoyHsbie dJMHaHCOBbIe dKTUBbI NpeacTaB/eHbl caeayownm o6pa30N|.

Cpok banaHcoBas banaHcoBasa banaHcoBas
TbiC. py6. Baniota noraweHua CTOMMOCTb HA  CTOMMOCTb HA  CTOMMOCTb Ha
Ha 31.12.2014 31.12.2014 31.12.2013 01.01.2013

duHaHcosblie aKMuabl, yyumeoieaemsble 1o aMopmusupoaaHHoii cmoumocmu

3alimbl BblAaHHbIE py6. 2016 3211611 2967 673 3052404
Bekcens K nonyyeHuto pyb6. - - 1622 -
WUtoro - - 3211611 2 969 295 3052404

KpaTKOCpouHble d)MHaHCOBbIe adKTUBbI NpeacTaB/ieHbl cneaytowmnm o6pa30N\.

Cpok banaHcoBas banaHcoBasa banaHcoBas
TbIC. py6. BanioTa noraweHua CTOMMOCTb HA  CTOMMOCTb HA  CTOMMOCTb Ha
Ha 31.12.2014 31.12.2014 31.12.2013 01.01.2013

duHaHcosbie AKMuabl, yyumeoieaemsole o cnpasednueoﬁ cmoumocmu 4yepes I1pU6blﬂb unu y66[m0K

NHBECTULMOHHbIE Naun

Ndos* pyb. - 408 842 57 390 65113
Wtoro - - 408 842 57 390 65113
duHaHcosble aKMuU8bl, yYumeleaemsie 10 AMOpmMuU3UpPO8aHHoOl cmoumocmu

3alimbl BblAaHHble pyb6. - - 65 250 -
BeKkcena K nony4yeHuto py6. 2014-2015 1417 699 1059603 1116563
Uroro - - 1417 699 1124 853 1116563
06wwnii utor - - 1826 541 1182243 1181676

*KomnaHusa snageet naamu psaga NMNdos B konndectse 6onee 50% oT 0bLero Ymcna MHBECTULMOHHbIX
naes. OgHako, KomnaHuA He cOCTaBAAE€T KOHCOAMAMPOBAHHYK OTYETHOCTb B OTHOLWIEHWW AAHHbLIX
0OBEKTOB MHBECTUUMIA, TaK KaK B OTHOLWEHWMM HWUX He BbINOJHAETCA KPUTEPUM KOHTPONS,
ycTaHoB/IeHHble B nn. ¢ n. 7 IFRS 10. B yacTtHocTM, KoMmnaHMA He MMeeT TakMx NOJIHOMOYUA, KOTopble
BO3MOHO MCMOJ/Ib30BaTb C LE/bI0 OKa3aHWA BAWUAHMA Ha [0XOZ WHBECTOpPa OT y4yacTuAa B ObbekTe
MHBECTULINA.

16. [leHeXHble cpeaAcTBa U UX SKBUBAJIEHTbI

TbIC. py6. 31 pekabpsa 2014 r. 31 pekabps 2013 r. 1 auBapna 2013 r.
OcTaTKM Ha BaHKOBCKMX cyeTax 26 6 59
26 6 59

[eHexHble cpeacTBa HaxoaatcAa Ha 6aHKOBCKOM cyeTe, OTKpbIToM B OAO «TpaHcKanuTanbaHk». baHk
MMEEeT BHEWHUIA KPeauTHbIN PenTUHr B+ (B COOTBETCTBMM C PEWTUHIOM, YCNOBHO MPMBEAEHHbIM K
KnaccuoumKkaumm, NpUMeHAEMOM KpeauTHbIM areHTcTBom Standard&Poor’s).

17. CobcTBeHHbINM Kanutan
YcmasHebili kanuman

Mo coctosHuio Ha 1 aHBapsa 2013 r., 31 aekabpsa 2013 r. u 31 aekabpa 2014 r. yTBepXKAEHHbIN YcTaBoM
KomnaHuu 1 onnayveHHbIW yCTaBHOW KanuTan coctasaset cymmy 10 Toic. py6.
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JAuesudeHdbl

CornacHo 3akoHopaTenbcTBy Poccuiickon Pepepaumm, cymma cpeacts KomnaHum K pacnpeneneHuio
OrpaHMYMBAETCA CYMMOM OCTaTKa HepacnpeaeneHHon npubbinn, OTpaxKeHHoW B 6yxrantepckoi
¢durHaHcoBoM oTyeTHOCTM KOMMNaHuK, NoAroToB/IeHHOM B cooTBeTcTBUM C PCBY.

Mo utoram pabotbl 32 2012 1., 2013 1. 1 2014 r. gMBUAEHAbI HE pacnpeaensnch U He BbiNIa4YnBaINCD.
HepacnpedeneHHas npubbins (y6bimok)

B pamkax nepexoga KomnaHum Ha MCPO 6biaim BHeceHbl pPsf KOPPEKTUPOBOK B OTYETHOCTb,
cocTaBneHHyo B cooTtBeTcTBuM ¢ PCBY. HuKe npeacTtaB/iieHa cBepKa HepacnpegesneHHon npubbiam
(ybbiTKa) Ha paTy nepexoga Ha MC®O (01.01.2013) no AaHHbIM OTYETHOCTM B cooTBeTcTBMM € PCBY ¢

OaHHbIMK OTYETHOCTU B cooTBeTCcTBMKN ¢ MICPO.

TbiC. py6. 1 anBapa 2013 r.
HepacnpeaeneHHasa npubbinb (y6bITOK) No AaHHbIM PCBY 15 742
CnucaHune ctoumoctn HAC, HepeanbHOro K BO3MELLEHUIO U3 BloaKeTa (16 421)
KoppeKTMpoBKa CTOMMOCTU OCHOBHOIO CPEe/ACTBA, COMIacHO OTYeTa (43 888)
npo¢eccMoHasbHOro OLUEeHLMKA

ObecueHeHne ebUTOPCKOM 3a401KEHHOCTH (3139)
KoppeKTMpoBKa CTOMMOCTM PUHAHCOBbLIX MHCTPYMEHTOB (136 852)
Mpouee (66)
BAnsAHMeE OTNOKEHHOrO Haora Ha Npubbiib 34 564
HepacnpegeneHHas npubbinb (y6bITOK) N0 AaHHbIM MCPO (150 060)

18. 3aemHble cpeacTBa

B faHHOM NpUMeYaHMK CcopepXuTca nHGopmaumsa o NpusaedeHHbIXx KomnaHuel 3aeMHbIX CpeacTBax,

KOTOpPbIE Y4YUTbIBAOTCA NO aMOPTU3NPOBAHHOMN CTOMMOCTH.

Cpok banaHcoBas banaHcoBasa banaHcoBas

TbIC. py6. BantoTa noraweHus CTOMMOCTb HA  CTOMMOCTb HA  CTOMMOCTb Ha

Ha 31.12.2014 31.12.2014 31.12.2013 01.01.2013
AonzocpoyHeie 3aemHbie cpedcmea
06

naraum - py6. - - 3224288 3014 962

BbIMyLLEHHblE
3aimbl NoNyYeHHble py6. 2017 330 000 - -
Utoro - - 330 000 3224 288 3014 962
KpamkocpoyHbie 3aemHble cpedcmea
Obaurauun py6. 2015 3452 090 ; -
BbIMyLLEHHblEe
KpaTkocpoyHasa qalcn; oy6. 2015 6 654 ) )
AONTOCPOYHbIX 3a1iMOB
3aliMbl NOIyYEHHbIE py6. 2014-2015 35662 62 126 207 030
Bekcena K ynnate py6. 2014-2015 1539571 1422 386 1355763
Utoro - - 5033977 1484512 1562 793
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*06nuzayuu ebinyujeHHble

KomnaHuen B 2010-2011 ropax 6blnn  pasmelLeHbl

3 cepun obauraumii HeKOHBEPTUPYEMbIX

[OKYMEHTapHbIX NPOLEHTHbIX Ha NpeabABUTENA, KOTOPble AONYLWEHbl K OPraHN30BaHHbIM TOpram nyTem

MX BKJHOYEHUA B KOTUPOBAJIbHbIN CMUCOK POCCUMCKON poHO0BON BUpKK. [aTa noraweHus obaurauni

16-17 pekabps 2015 .

ObecneyeHnem McnoNHeHUA 06a3aTenbCTB No 06AUraumam BbICTyNaeT NOPYYUTENbCTBO MHOCTPAHHOM

OopraHun3auuu.

19. OTnoXeHHble Ha/loroBble aKTUBbI U 06A3aTeNnbCcTBa

JeuxceHue no cuemam omaoxeHHO20 Han102a

TbiC. py6.

OcraTtoK Ha 1 aHBapa 2013 r.

[lBUKeHMe No cyeTy OTNOXKEHHOTO Hasora
OcTaToK Ha 31 geKkabpsa 2013 r.
[iBUKeHMe No cyeTy OTNOXKEHHOTO Haslora

OcTaTtoK Ha 31 geKkabpsa 2014 .

Pacyem omnoxceHHo20 Hanoz2a

OTNOXKEHHbIEe HANOroOBble AKTUBDI

34 564

743

35307

(21 016)

14 291

BpEMeHHbIe Pa3HUUbl, MO KOTOPbIM BO3HUKAKT OT/NOXEHHbIE

npeacTaB/ieHbl ciegyowmm obpasom:
TbiC. py6.

OcHOBHble cpeacTBa

[Jebutopckan 3a0/MKEHHOCTb
®PurHaHCOBbIE MHCTPYMEHTbI

KpeauTopcKas 3a40/1KeHHOCTb U
HauMCNEHHbIE PAcXoAbl

Y6bITKM, NepeHeceHHble Ha byaywme
Hanoroeble Nepuosbl

UToro BpemeHHble pasHULLbl
CraBKa Hanora

YuUcTbili OTNO0XEHHbI HANIOTOBbIA aKTUB

31 pekabpa 2014 r.

Ha/loroBble aKTMBbI U 06s3aTeNbCTBa,

31 pekabpa 2013 r.

1 aHBapa2013r.

34 555 37179 43 888
- 3076 3189
35942 135358 123 683
36 26 17
922 897 2041
71455 176 536 172 818
20% 20% 20%
14 291 35 307 34 564
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20. KpeautopcKan 3a40/1KEHHOCTb U HAYUC/IEHHbIE PacXoAbl

Kpeautopckas 3a401KEHHOCTb M HAUMCNEHHbIE Pacxoabl NPeACTaBAeHbl CieyoWwmnm o6pasom:

31 pekabpsa 31 paekabpsa
TbiC. py6. 2014r. 2013 r. 1 auBapsa 2013 r.
3a,01KEHHOCTb MO BEKCEeNAM, MO KOTOPbIM 373778 1200 000 5542
HaCTynwua CPOK onnaThbl
PacueTbl no onepauuam ¢ GUHAHCOBbLIMMU i 46 170 i
MHCTPYMEHTaMM
PacueTbl N0 areHTCKOMY A,0Tr0BOpPY, CBA3AHHbIE C
[EATeNbHOCTbIO NO 3KCNyaTauMmn NPOrya04Horo 812 2 967 815

CyAHa M NpefoCTaBAEHUIO €r0 B apeHay
PacueTbl MO BbINAaTe NPeMUIt AeprKaTensam

obaurauni 3a HeakuenT odepTbl MO AOCPOYHOM 517 1153 52 829
NoKynKe obauraumii

Mpouure Hanoru u cbopsbl 758 816 552
Mpoyasa KpeanTopcKaa 3a40/1KEHHOCTb 37 52 40
375 852 1251158 56 778

B cocTaBe 33a40/3KEHHOCTU MO MPOYMM Hanoram OCHOBHyt cymmy Ha 01 aHBaps 2013 r., 31 gekabpa
2013 r. n 31 peKkabpa 2014 r. cocTaBnfeT 3a40/XKEHHOCTb MO HaJIory Ha MMYLLECTBO B pasmepe
COOTBETCTBEHHO 552 ThiC. py6., 799 TbiC. py6. 1 740 ThiC. PY6.

21. YcnosHble 0ba3aTenbcTBa

CmpaxosaHue

PblHOK cTpaxoBbix ycnyr B Poccuiickon ®Pepepaumm npogonkaeT pa3BMBATbCA, U mHorve ¢opmbl
CTPaxOBaHWUA, PAcNpPOCTPaHEHHbIE B APYrMX CTPAHAX MUpPA, MOKA He AOCTynHbl B Poccun. Komnanua He
MMeeT MOJIHOM CTPaxoBOM 3alUMTbl B OTHOLIEHWW CBOMX OCHOBHbIX CPeACTB, YObITKOB, BbI3BAaHHbIX
OCTaHOBKaMW MpPOM3BOACTBA, WM 00A3aTenbCTB nepes, TPeTbMMM CTOPOHAMWM B CBA3M C yuwepbom,
HaHEeCEHHOM O0ObeKTaM HeABMKMMOCTM WM OKPYXKaloWeN cpeae B pesysbTaTe aBapuii uam
aeatenbHocT Komnauuu. [o Tex nop, noka KomnaHua He 6yaeT MMeTb afeKBAaTHOrO CTPaxXxoBOro
NOKPbLITUA, CYLLECTBYET PUCK TOro, YTO yTpaTa WM MOBpexAeHue onpeneneHHbIX aKTUBOB MOXKeT

OKa3aTb cyuiectBeHHOe HeratTuBHoe BMAHUE Ha AeATeNIbHOCTb U d)VIHaHCOBOE nonoxeHne KomnaHuu.

CydebHvbie pazbupamenscmea

Mo coctosHuio Ha 31 agekabps 2014 r. pyKoBOACTBO He pacrnonaraer MHbopmauumern o Kakux-nnbo
CyllecTBeHHbIX (aKTUYEeCKMX WM He3aBeplleHHbIX CcyaebHbix pa3bupatenbcTBax, a TaKXke O

NOTEHLUMANIbHbBIX UCKAX, KOTOPbIE MOTYT 6bITb BbICTaBNAEHbI npotunse Komnaxun.

YcnoeHble Hanozoeble obazamenscmea

Poccuitickaa Hanorosas cucTema MNpPOAO/KAeT pa3BMBaTbCA WM COBEPLIEHCTBOBaTbCA. [1A  Hee
XapaKTepHbl YacTble U3MEHEHWUA Ha/J0roBOro 3aKOHOAATENbCTBA, a TaK:Ke NybanKauma oduumanbHbIX
PasbACHEHWUI PEryanpytoLLMx OpraHoB U BbiIHECEHWE CyAebHbIX NOCTaHOBNEHWUI, KOTOPbIE B OTAENbHbIX
Cly4asnx cogeprkaT NpoTMBopeymBble GOPMYIUPOBKMU U NO-PA3HOMY TONKYHOTCA Ha/J0roBbIMM OpraHamm
pasHOro ypoBHsA. paBUbHOCTL PacyeToB NO Ha/ioram NOAJEXUT NPOBEPKe CO CTOPOHbI LLenoro paaa
peryiMpyowmx opraHoB, UMeLWMX NPaBo HanaraTb KpynHble WTpadbl U HAYMCAATb NeHU. Hanorosble
opraHbl BMpaBe MpPOBEPATb MOAHOTY COBNOAEHUA HANOroBbIX 06A3aTeNbCTB B TeYeHUe Tpex
KaNeHOapHbIX /1eT, CledyloWnx 3a Ha/loroBbiM rofoM, OLHAKO B HEKOTOPbIX OBCTOATENbCTBAX 3TOT
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nepuog moxet 6biTb yBennueH. MNMocnegHue cobbitua B Poccuiickoit Pepepaumm roBopaTt o TOM, YTO
HaNoroBble OpraHbl HAYMHAKT 3aHMMaTb 6osiee KecTKyl MO3MLMIO MPU TONKOBaHUM U obecnevyeHun
MCMONIHEHMA HA/IOrOBOrO 3aKOHOAATE/bCTBA, YAenAA 60/blue BHUMAHUA SKOHOMUYECKOWN CYLLHOCTH, a
He topuanyeckoit popme X03ANCTBEHHbIX OMNepaLLUit.

3a cyeT Bcex 3TUX GaKTOPOB HasoroBble PUCKM B Poccuiickoi deaepauymn MoryT 6biTb CyLW,eCTBEHHO
Bbllle, Yem B JApyrMx cTpaHax. OCHOBbIBAaACb Ha CBOEW TPAKTOBKE POCCMIUCKOrO HANOroBoro
3aKOHOAATe/NIbCTBA, OGUUMANbHBIX PA3bACHEHUA PEryNPYIOWMX OPraHOB W BbIHECEHHbIX CyaebHbIX
MOCTaHOB/IEHWUI, PYKOBOACTBO MoMaraeT, 4to BCe 06s3aTeNbCTBa MO HANOram OTPaXkeHbl B MOAHOM
obbeme. TeM He MeHee, COOTBETCTBYIOLLME PEFYAUPYIOLLME OPraHbl MOMYT MO-MHOMY TO/IKOBaTb
NOMOXKEHUA AENCTBYIOWEro HaI0rOBOro 3aKOHOA4ATe/IbCTBA, YTO MOKET OKa3aTb CyLLEeCTBEHHOE BANAHME
Ha [JaHHylo JUHAHCOBYIO OTYETHOCTb B TOM C/Ayyae, ecliM WX To/AKoBaHue 6yaeT npuMsHaHo
NpPaBoOMEpPHbIM.

22. Pacyetbl u onepauuun co CBA3aHHbIMU CTOPOHaMM

CTOPOHbI 0BbIMHO CYMTAIOTCA CBA3AHHBIMM, €CAINM OHW HAXOAATCA MOZ OBWUM KOHTPOIEM, WU OOHa U3
CTOPOH MMeET BO3MOXHOCTb KOHTPO/IMPOBATb APYrYl0 CTOPOHY, UAN MOXKET OKasblBaTb 3HaYUTE/IbHOE
BAMAHME HA NMPUHUMAEMbIE el0 PeLleHUA No Bonpocam GUHAHCOBO-XO3AUCTBEHHON AEATENbHOCTU UK
OCYLLECTBATb Haf, HEN COBMECTHbIA KOHTPOJb. MPU paccMOTPEHUN B3aUMOOTHOLLIEHUIN C KaxKaolU u3
BO3MOXHbIX CBfi3aHHbIX CTOPOH MNPUHUMAETCA BO BHUMaHWE 3SKOHOMWYECKOE COLEPNKAHWE TaKMX
B3aMMOOTHOLLUEHWI, @ HE TONbKO UX topuamnyeckas popma.

CBAi3aHHble CTOPOHbI MOFYT BCTYNaTb B CAENKM, KOTOPble He NMPOBOAMINCE Bbl MeXKAy HEeCBA3aHHbIMM
cTopoHamu. LleHbl M YCI0BMA TakWMX CAEAOK MOTYT OT/IMYATLCA OT LEH W YCAOBMIA CAEN0K MeXay

HEeCBA3aHHbIMU CTOPOHaAMMU.
FapaHTUK mexay KomnaHwuel 1 cBa3aHHbIMU CTOpPpOHamMW He BblaaBannCb U HE NONYYaIUCh.

OmHouwieHus KOHMpons

BnagenbLem KOHTPO/IbHOM 40U YyCTaBHOMO KanuTana KomnaHuum (99%) no coctonaHuto Ha 1 AaHBapa 2013
r., 31 gekabpsa 2013 r. asnanocb OAO «MHBecTMUMOHHAA KoMmNaHUA «EBpoduHaHckI». 22 aekabps 2014
roga gons 99% B KomnaHum 6bina npogaHa. OcTaswmiica 1 (0AWMH) NPOUEHT NPUHAANENKUT

dusnyeckomy nmuy MupkumHy A.M.

Ha 31 pekabpa 2014 roga Bnagenbubl ycTaBHOro Kanutana KomnaHuum (yy4actHMKM KomnaHuwm)

npeacTaB/ieHbl ciegyowmm obpasom:

- 000 «MHCTUTYT GOHA0BLIX UCCNEeA0BaHMIA», KOTOPOMY NPUHAANEKUT 33 (TPMALATb TPK) NPOLEHTa
yCTaBHOro Kanutana Komnanuu;

- 000 «MoOCKOBCKOE areHTCTBO LEHHbIX Bymar», KoTopomy npuHaanexkut 33 (TpuauaTtb Tpu)
npoueHTa ycTaBHoro kanutana Komnaxuu;

- 000 «CrtpaxoBas bpokepckaa KomnaHuA «EBpopUHAHCbI», KOTOPOMY NPUHAANEKUT 33 (TpUAaLaTb
TPW) NpoLEeHTa ycTaBHOTo Kanutana KomnaHuu;

- MwupkuH A.M., KoTopomy NpuHaanexuT 1 (ogMH) NPoLEHT yCTaBHOro KanuTtana KomnaHuu.

CTopoHOW, 061a43t0Lell KOHEYHBIM KOHTPOIEM B OTHOLLEHWW BCEX NEPEYMCIEHHbIX B 4aHHOM pasaene
KOMMaHui asnatotca dusnyeckne nvua BonoamH B.J1., MupkuH A.M, Tpubkos A.B., CHexKo AA,,
Edumos A.B.
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BO3HGZPGMO€HUE Ks1r04eeo0e20 ynpaesieH4YeCcKo20 nepcoHana

Bo3HarparkaeHue KA4eBOro ynpaBieHYECKOro MepcoHana, BKAOYAA 3apaboTHy NaaTy, Npemun u
BO3HarpaxieHue 3a yyactue B opraHax ynpasneHma KomnaHuu, coctasuno 178 Toic. py6. 3a 2013 rog u
180 Tbic. py6. 33 2014 rog,

B COOTBETCTBMM C POCCMWCKMM 3aKOHOAATeNbCTBOM, KoMnaHMA nepeyvyncnseT cTpaxoBble B3HOCbI BO
BHebloAKeTHble ¢oHAbl, B3HOCbI B [leHCMOHHbIA ¢oHA Poccuiickont depepaumm 3a BCEX CBOUX
COTPYAHWKOB, BK/IOYAA KNHOYEBOW ynpaBieHYeckui nepcoHan. CTpaxoBble B3HOCLI, MCYUCIEHHbIE C
BO3HArpaxAeHus, HaYMCAeHHOro KatoyeBomy nepcoHany B 2013 rogy coctasuaum 54 Toic. pyb., B 2014
rogy coctasuam 54 Toic. pyb.

Onepayuu ¢ Npo4YuMu C8A3AHHbLIMU CMOPOHAMU

OcTaTKM B pacyeTax Co CBA3aHHbIMW CTOPOHAMM MO COCTOAHUIO Ha 1 aHBapAa 2013 r.

YYyacTHUKKn Apyrue cBasaHHble
TbiC. py6. Utoro
KomnaHuu cTopoHbl KomnaHuu
AKmusebl
[ebuTtopcKana 3a40/1KEHHOCTb 13801 12 1813
Ob6azameabcmea
Kpeantopckas 3a,01KEHHOCTb U1
peantop Aoz T 25 815 840
Ha4YUCNEHHblE PacxoAbl
OcTaTKM B pacyeTax Cco CBSA3aHHbIMW CTOPOHaMM MO COCTOAHMIO Ha 31 aekabpa 2013 r.
YyYyacTHUKun Apyrue cBasaHHble
TbiC. py6. UToro
KomnaHum cTopoHbl KomnaHum
Axkmueebl
[ebutopcKkas 3a401KEHHOCTb 699 0 699
Ob6sazamensbcmea
K
peanTopcKan 3a0/1KEHHOCTb U1 25 4120 4145
HauYUCNeHHble pacxoAbl
OcCTaTKK B pacyeTax co CBA3aHHbIMM CTOPOHAMM MO COCTOAHMIO Ha 31 aeKabpa 2014 r.
Y4acTHUKMU rme cBfi3aHHble
TbiC. py6. Ay UToro
KomnaHuu cTopoHbl KomnaHuu
AKmusebl
JebutopcKkas 3a401KeHHOCTb 1015 - 1015
O6azamenbcmea
Kpeantopckas 3a,01KEHHOCTb U1
peanTop A - 1329 1329

Ha4ynCNeHHble pacxoabl
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Onepauun co cBA3aHHbIMM CTOPOHAMM 3a rog, 3aKoHuYMBLWMIcA 31 aekabps 2013 r.

TbiC. py6. YYyacTHUKKn Apyrue cBasaHHble Uroro
KomnaHum cTopoHbl KomnaHum
Aoxoobi
Bbipyyka* - 20339 20339
Pacxodbi
Cebectonmoctb* - (14 531) (14 531)
0O6Lex03aNCTBEHHbIE U aAMUHUCTPATUBHDIE (261) i (261)
pacxoabl
Y6bITOK OT onepaumii ¢ prHaHCOBLIMM (45 144) (7 204) (52 348)
WMHCTPYMEHTaMM
Onepauun co cBA3aHHbIMM CTOPOHAMM 3a rog, 3aKoHuYMBLIMIcA 31 aekabps 2014 r.
YYyacTHUKKn Apyrue cBasaHHble
TbiC. py6. UToro
KomnaHum cTopoHbl KomnaHum
Aoxo0bi
Bbipyyka* - 3623 3623
Pacxodei
Cebectonmoctb* - (14 462) (14 462)
O6Lex03aNCTBEHHbIE U AAMUHUCTPATUBHDIE (261) (150) (411)
pacxoAbl
Y6bITOK OT onepaumii ¢ prHaHCOBLIMMU (31054) (3 275) (34 329)
MHCTPYMEHTaMMU

*BblpyHKa N cebecToMMoCTU OTHOCUTCA K CermeHTy OeAatenbHOCTHU, CBA3AHHOMY C npeaoctas/ieHne B
apeHay nporynoyHoro cygHa. Bce onepauum u pacyeTbl N0 SAHHOMY CErmMeHTy AeATeNbHOCTH
OCyLWecCTBNAKOTCA B pPaMKaxX areHTCKoro Aorosopa co CBsI3aHHOM CTOpOHOﬁ. Mpn atom KOHEYHOM
CTOpOHOﬁ ABNAIOTCA TPETbU NMUQA, He ABAAIOLLMECA CBA3AHHbIMM anAa KomnaHuu.

23. UHpopmauma No cermeHTam

KomnaHwuei 6bian onpeaeneHbl cnegyroume oT4eTHblIE CErMEHTDI!
- npenocrtassieHne B apeHAy OCHOBHbIX CPeAacTs,;
- nHBecTMunn B d)MHaHCOBbIe WMHCTPYMEHTbDI.

MHbopmauma B OTHOLIEHWUM PE3YIbTaTOB KasK40ro OTYETHOrO CEermeHTa NpuBoanTCA Aanee. PesynbTtartbl
[eATeNbHOCTU CermeHTa, OCHOBaHHble Ha GUHAHCOBOW OTYETHOCTM, NOArOTOBAEHHOM B COOTBETCTBUM C
MC®O, oueHmnBatoTCcA MCX0Aa U3 NPUBLIAK, MOAYHEHHOW CerMEHTOM A0 BblYeTa Hanora Ha npubbinb.

Mo oueHke pykoBoacTBa KomnaHuu, 06LLI,EXO3$|VICTBEHHbIe M  agMUHUCTPATUBHbIE pacxoabl
pacnpenenAarnTca No OTYETHbIM CErMeHTaM B PaBHbIX 40NAX.

V]Hd)OpMaU,MFl Nno cermeHTam npeacrtaBneHa Huxe.

PacnpeneneHne aktMBoB M 06dA3aTenbcTB no cermeHtam B 2013 u 2014 rogax MoxeT ObITb
npeacTaB/eHO CaAeayoWmMm obpasom.
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e
AKTUBbI

MNpeanocTaBneHne B apeHay OCHOBHbIX CPeACTB 104 588 110701 119 865
NHBecTMLMKN B GMHAHCOBbIE MHCTPYMEHTDI 5553 800 5661930 4329953
HepacnpeaeneHHble aKTMBbI 14 510 35585 34710
Bcero aKktueos 5672 898 5808 216 4 484 528
O6AasaTtenbcTsa

MNpepocTaBneHne B apeHAy OCHOBHbIX CPeacTB 1570 3766 1367
NHBecTMLMN B GMHAHCOBbIE MHCTPYMEHTDI 5738 222 5956 123 4633126
HepacnpegeneHHble 06a3aTenbCcTBa 37 163 85
Bcero oba3atenbcrts 5739 829 5960 052 4634 578

MHbopmauma o npomsBedeHHbIX onepaumax no cermeHtam B 2013 rogy moxkeT 6biTb npeacTasneHa

cneayowmm obpasom.
MpeaocTasneHue B

UHBecTMUMK B

TbiC. py6. apeHAYy OCHOBHbIX duHaHcoBbIe Utoro
cpeacTs MHCTPYMEHTbI

Aoxoapbl

Bblpyyka 20339 - 20339

Jloxoapbl No NpoLeHTam - 485 582 485 582

MpunbbINb OT onepaymii ¢ UHAHCOBLIMU i 31436 31436

WMHCTPYMEHTaMM

UTtoro poxoabl 20339 517 018 537 357

Pacxopgbl (y6bITKM)

CebecTommocTb (26 160) - (26 160)

Pacxoapl No npoueHTam - (346 210) (346 210)

Y6bITOK OT onepaumii ¢ GUHAHCOBLIMU i (165 583) (165 583)

MHCTPYMEHTaMM

Ob6Lexo3aiicTBEHHbIE U (816) (817) (1 633)

aAMUHUCTPATUBHbIE pacxosbl

WUtoro pacxoabl (y6bITKM) (26 976) (512 610) (539 586)

®uUHaHCOBbIW pe3ynbTaT CermeHTa (6 637) 4408 (2 229)
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MHbopmauma o npomsBedeHHbIX onepaumax no cermeHtam B 2014 rogy moxket 6biTb npeacTasneHa

cneayrowmm obpasom.

MpepocraBneHue B UHBecTMUMK B
TbiC. py6. apeHAy OCHOBHbIX duHaHcoBbIe Utoro
cpeacTs MHCTPYMEHTDI
AoxoAabl
Bbipyyka 3623 - 3623
Jloxoapbl No NpoLeHTam - 447 615 447 615
Mpubbiab OT onepaumnit ¢ prHaHCOBLIMMU i 40310 40310
WMHCTPYMEHTaMM
Uroro aoxoapl 3623 487 925 491 548
Pacxopgbl (y6bITKM)
CebecTommocTb (25 953) - (25 953)
Pacxogbl No NpoueHTam - (316 816) (316 816)
Y6bITOK OT onepaLmii ¢ GMHAHCOBLIMU i (40 436) (40 436)
WMHCTPYMEHTaMM
06 7
LLEXO3ANCTBEHHbIE U (1 106) (1 106) (2 212)
aAMUHUCTPATUBHbIE Pacxosbl
WUtoro pacxoabl (y6biTKK) (27 059) (358 358) (385 417)
®UHaHCOBbLIM pe3ynbTaT cCermeHTa (23 436) 129 567 106 131

leozpacpuyeckue cezameHmol

KomnaHusa 3aperncTpupoBaHa 1 ocyLLecTs/IseT CBOIO AeAaTeNbHOCTb B Poccuiickoit degepauuu.

CylLecTBeHHyt0 f[0/t0  [0X0A0B (MPOUEHTHbIE [0XOAbl, A0XO4bl Onepaumi ¢ GUHAHCOBbLIMM
WMHCTPYMEHTaMKn) KomnaHua Moay4yaeT OT BHELHEero K/AWEeHTa, CTPaHOW NPOMCXOXKAEHUA U MecToMm
pernctpaumm Kotoporo asnsetca Pecnybamka Kunp. 3a 2013 rog obuwas cymma [0X040B OT AAHHOMO
KnmeHTa coctasuna 367 050 Toic. pyb., 3a 2014 ron obuias cymma LOXOAOB OT AAHHOMO KAMEHTA
cocTtasuna 388 809 Thbic. pyb.

BHeobOpOTHbIN HepUHAHCOBLIM akTMBoB KomnaHuu (nporynoyHoe cyaHo «[eTponaBioBCK»)
pacnosioxeH B Poccuiickoii ®eaepauuu.

OcHogHble KaueHmol. 3a 2013 un 2014 rogpl y Fpynnbl 66110 ABa OCHOBHbIX KJAWEHTA, MO KOTOPbIM

OTAEeNbHO B3ATble AoXoAbl (MpubbiIM) npesbicuan 10% ot obliei cymmbl fAoxoaoB. Cymma L0XOL0B MO

[aHHbIM K/MEHTaM COCTaBM/Ia COOTBETCTBEHHO:

- 367 050 Tbic. pyb. (68,31% oT 0bwei cymmbl goxonos) n 388 809 Tbic. pyb. (79,10% oT obLuel
CYMMbI LOXOA,0B) COOTBETCTBEHHO;

- 132276 TbiC. py6. (24,62% OT 0bwen cymmbl foxoaos) u 81567 Tbic. pyb. (16,59% oT obLuei
CYMMbl 4OXO408B) COOTBETCTBEHHO.

24. ®nHaHCOBbIE MHCTPYMEHTbI U YNpaBAeHUe PUCKaMMU

Ob6wuii 0630p

Mpn ncnonb3osaHMM GUHAHCOBbLIX MHCTPYMEHTOB KoMnaHuMA noasepraerca onpegeneHHbIM pUCcKam, K
KOTOPbIM OTHOCATCA creaylowme:
- KpeauTHbI PUCK;
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- PUCK HEOOCTATKA IMKBUAHOCTH;

—  PbIHOYHbIN PUCK.

B AaHHOM npumeyvaHun coaeprKutca MHd)OpMaLI,VIH 0 noasepeHHOoCcTM KomnaHuu Kaxkgomy w3
YKa3aHHbIX PUCKOB, paCCMaTpnBatoTCA Uesn, NONIUTUKa U NoPAAOK OUEHKMN M ynpaB/ieHnA pUCKaMy, a
TaKXe cuctema ynpasaeHua Kanutanom KomnaHun. bonee I'IO,EI,pO6HbIe KonnyectBeHHble OaHHble
PaCKpbIBAOTCA B COOTBETCTBYHOLWNX pa3aenax HaCTOﬂLIJ,eﬁ dJVIHaHCOBOﬁ OTYETHOCTMW.

Cucmema ynpaeseHus pucKkamu

KomnaHusa co3gaHa B ¢dopme obliectBa € OrpaHWYeHHOW OTBETCTBEHHOCTbIO B COOTBETCTBUM C
TpeboBaHMAMM 3aKOHOAaTenbcTBA Poccuinickon ®epepaumn. Boicwumm opraHom ynpasaeHus KomnaHum
agnsetcA O6wee cobpaHue y4yacTHMKoB. Ob6wee cobpaHMe YYaCTHUMKOB MPUMHMMAET peLleHus

OTHOCUTENbHO aeATeNbHOCTM KomnaHuu.

Pykosoactso TEKyLLI,eﬁ AeATeNbHOCTb0 KOMNaHMKM OCylecTBAAETCA €ANHOANYHBIM UCMNONHUTENbHbIM
OpPraHOM — reHepa/ZibHbIM ANPEKTOPOM.

MonnTnKa ynpasieHWUa PUCKaMM MPOBOAMTCA B LENAX BbIABJAEHMA M aHaAM3a PUCKOB, CBA3AHHbLIX C
AeAaTeNbHoCTblo KomnaHuu, onpegeneHya COOTBETCTBYHOLWMX JMMUTOB PUCKA M CPeACTB KOHTPOAA, a
TaKXKe OCYLLEeCTBJAeHUA OnepaTUBHOIO KOHTPO/A 33 YPOBHEM pPUCKA M COB/OAEHMEM YCTaHOBAEHHbIX
NMMUTOB. MONUTUKA M cUCTEMA YNPABAEHUA PUCKAMU PErYyNAPHO aHaIM3UPYIOTCA C Y4eTOM U3MEHEHUS
PLIHOYHbIX YCNIOBUI U cofeprKaHua geatenbHocTM KomnaHum. C NoMoLbio YCTaHOBNEHHbIX CTaHA4ApTOB
M npoueayp obyyeHus MNepcoHana M opraHusaumu pabotbl KomnaHuua cTpemutca chopmMmMpoBaThb
3G PEKTUBHYIO KOHTPOJIbHYIO Cpeay, NPeAnonaratlollyo BbICOKYH AWCLUMMNANHY BCEX COTPYAHWKOB U

NOHMMaHWe UMK CBOUX GYHKLUIA M 0BA3aHHOCTEN.

KpedumHeiii puck

KpeauTHbIM puUCK npeactaBnsetr coboil puck ¢GUHAHCOBbIX YbObITKOB Ans KomnaHuu B ciyyae
HecobntoaeHNA [OroBOpPHbIX 06A3aTeNbCTB CO  CTOPOHbI €€  K/AWEHTOB WM  KOHTPAreHToB Mo
OUHAHCOBbLIM MHCTPYMEHTaM. B OCHOBHOM, KpeauTHbIM PUCK CBA3aH C AeOUTOPCKON 3340/ IKEHHOCTbIO

I'IOKyI'IaTEHEI‘;l 1 3aKa34u1KoB, 3alimam BblAaHHbIM U BEKCENIAM K NO/Ty4eHUIO.

MaKcrMmanbHaa BeAnyYMHa KPeanTHOro pucka pasBHa 6as1aHCOBOM CTOMMOCTH ¢MHaHCOBbIX aKTnBoB. o
COCTOAHUIO Ha OTYETHYIO ATy MaKCMMa/ibHaA BeIMYNUHA KPegUTHOTO PUCKa COCTaBuna:

f,le;rI;);pquble M KPaTKOCPOYHble GUHAHCOBbIE 5 038 152 4151538 4234080

JebutopcKkas 3a401KEHHOCTb 515 815 1510647 95 949

[leHeXXHble cpeacTBa U NX IKBUBAJIEHTDI 26 6 59
5553 993 5662 191 4330 088
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Puck HedocmamKa nukeuéHocmu

PUCK HedoCTaTKa AMKBUAHOCTM 3aKAOYaEeTC B NOTEHUMANbHOMW HECNOCOBHOCTM KoMNaHMKM BbINOAHUTD
cBon ¢UHaHcoBble 06M3aTeNbCTBA, KOTOPble MOrallatoTca MyTem BbINAATbl AEHEXHbIX CPeacTs WM
nepegauv Apyroro ¢GUHaHCOBOro akTMBa. Llenblo ynpaBieHWA PUCKOM HeAoCTaTKa JIMKBUAHOCTU
ABNAETCA MOCTOAHHOE COXPaHeHWEe YPOBHA JIMKBUAHOCTM, AOCTAaTOYHOTO AN CBOEBPEMEHHOro
ucnosHeHus o06s3aTenbcTB KoMnNaHUMKM Kak B OObIYHBIX YCNOBMAX, TaK M B CIAOMHbIX (PUHAHCOBBIX
cuTyaumnax, 6e3 pucka HeJoMyCTMMO BbICOKMX YBbITKOB UAM yuwepba ansa penytaunm KomnaHuu.

Huxe npeacTaBieHbl HEAMCKOHTUPOBAHHbIE MOTOKM  AEHEXHbIX Ccpeacte no  GUHAHCOBbLIM
obnA3zaTenbcteam KomnaHuuM, KOTOpble CrpynnuMpoBaHbl MO CPOKaM MOraweHusa UCXoas M3 nepuoga Ha
OTYETHYIO AaTy, OCTalOLLerocs A0 AaTbl MOralleHus, COracHoO yCnoBMAM Aorosopa. Bce ¢puHaHcosble
obnasatenbctea pynnbl  npeactasnAloT  coboi  HenpousBoAHble (GWHAHCOBbIE  UHCTPYMEHTbI.
daKTUYecKoe ABMKEHME NMOTOKOB AEHEXHbIX CPEeACTB MO AaHHbIM GUHAHCOBLIM 06A3aTeNbCTBAM MOXKET

OTIN4ATbCA OT NPeAaAcCTaB/IEHHOIoO HMUXXe aHaNu3a.

TbiC. py6. n“llil:;ieei on;lrest:ﬂA:e]: Orlpo2ner Ot2p03ner

Ha 31 aekabpsa 2014 r.

O6nuraymm BbinylleHHble* 27 676 3727676 - -

3aliMbl Noy4YeHHbIe 35662 19 854 13200 336 654

Bekcena K ynnate 1913 299 - - -

e OO oy s - -
1978724 3747 566 13 200 336 654

Ha 31 gekabpsa 2013 .

O6nvraymm BbinyLeHHble* 27 676 27 676 3755352 -

3aliMbl NOly4YeHHbIE 33383 33417 - -

Bekcena K ynnate 1222230 1394019 - -

s T I - -
1333579 1455138 3 755 352 -

Ha 1 anuBapsa 2013 r.

O6nvraymm BbinyLeHHble™* 27 676 27 676 55352 3755352

3aliMbl NOlyYEHHbIE 17 272 33417 - -

Bekcena K ynnate 1266920 1506 - -

emos o0 s - -
1365511 62 624 55 352 3755 352

*CTaBKa MO KyMOHHbIM Nepuojam ycTaHaBaMBaeTca KomnaHwel nepeg HauyasoM KaXK[oro KynoHHoro
nepuoga, COOTBETCTBEHHO HAa OTYETHYIO ATy €elie He M3BECTHbl CTaBKM MO BCEM MNOC/eAyHLWMM

nepuvogam. B pacyeTe yuTeHbl CTaBKK, UCXOAA M3 NPEANONONKEHMIA PYKOBOACTBA.
PbIHOYHbI puck

PbIHOYHbIN PUCK 3aK/1Ilo4aeTCAa B TOM, YTO KosiebaHuA prHOHHOVI KOHBIOHKTYPbI, B YaCTHOCTU, USMEHEHNE

KYpCOB BaslOT UAU NPOUEHTHbIX CTaBOK, MOryT MOB/IUATb Ha I'IpM6bI]1b KomnaHun man ctommocTb
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MMEIOLWMXCA Y Hee GUHAHCOBLIX MHCTPYMEHTOB. YNpPaBneHue PbiHOYHBIM PUCKOM OCYLLECTBNAETCA C
LUenblo yOep:KaTb ero Ha NnpvemieMom YpPOoBHe, OLHOBPEMEHHO ONTMMWM3IMPYS MONYHAEMYIO OT Hero
Bbiroay.

BaatomHeill puck

KomnaHua Hanpamyio He noABep:eHa BAWAHWIO BanlOTHOrO pucka. KomnaHws He ocylecTsaser
onepauuii, KOTOPbIE BbIPAXEHb! B BaNOTE, OTAWYHOW OT (YHKLUMOHaNLHOM BanioTsl KomnaHuu, T. e,
py6ns.

PUCK U3MeHEeHUA NPOUeHMHbLIX CMasoK

M3meHeHnA B MPOUEHTHLIX CTaBKax MPerMMyLLEeCTBEHHO OKa3blBalOT BAMAHWE Ha KpeauTbl M 3alMbl,
MOCKObKY M3MEeHAT Mbo 1X CNpaBed/IUBY0 CTOMMOCTb (N0 KpeamuTam v 3alimam ¢ GUKCUPOBAHHOM
CTaBKol), NMBO ByAyLIME MNOTOKM AEHEKHBIX CPEACTB (MO KpeauTam M 3aliMam ¢ NNABAIOWEN CTaBKoM).
PykoBoacTso Komnanvu He NpUaepiKMBaeTcA Kakmx-nnbo yCTaHOBNEHHbIX NPaBuAa Npu onpegeneHun
COOTHOLLEHMA MEXAY KpeauTamu M 3aimami No GUKCMPOBaHHbIM WM NAABAKLLMM CTaBKam. Bmecte ¢
TEM Ha MOMEHT MPMUBJEYEHUA HOBBLIX KPEAWUTOB M 3aliIMOB PYKOBOACTBO HA OCHOBAHWM CBOETO CYXKAEeHUA
NPUHMMAET pelleHUe O TOM, Kakaa CTaBKa — GMKCMpOBaHHAaA WMAW nNnasawuwas — byaer Haubonee
BbIrogHa AnA KOMNaHWMKM Ha BECk PACHeTHbIV NepMog A0 CPOKA NOraweHns 3300/ EHHOCTH.

[lo coCTOAHMIO Ha OTYETHYH JaTy B COCTaB MPOUEHTHbIX (GMHAHCOBLIX WUHCTPYMeHTOB KomnaHuu
BXOAWNM MPEeMMyLLecTBEHHO GWHAHCOBLIE aKTMBbl WM 00sA3aTenbCTBa ¢ GUKCMPOBAHHOW CTAaBKOM
npoueHTa. Mo MHEHWIO PYKOBOACTBA, BAMAHUE PUHAHCOBLIX WHCTPYMEHTOB C MANaBaloLlel CTaBKOM

NPOUEHTa Ha ABVXXEHME NOTOKOB AEHEXHbIX CPeaCcTs ABNAETCA HE3HAYUTE/IbHbIM,
YnpasneHue kanumanom

B KomnaHwu oTCYTCTBYET CTPOro PernaMeHTUPOBaHHbIA MOPAAOK YMPaBAEHWA KanuTanom, OAHaKO
PYKOBOACTBO CTPEMUTCA NOAACPIKUBATL YPOBEHb KanuTana, HeobXoauMblii ANA peLIeHUA ONepaTUBHbIX
1 CTPATErMYECKMX 38484 KomnaHum 1 CoOXpaHeHna 4OBEpPMA YYaCTHMKOB PhIHKA. 3TO 4OCTUraeTcsa nyTem
3ODEKTUBHOrO YMPaBAEHUA JEHEeKHbIMKW CPeaCTBamMM, MOCTOAHHOrO MOHMTOPUHIa MoKa3aTened
BbIpyH4KM 1 Npubblav, a TakHe peanusauuu A0SroCPOYHbLIX WHBECTULUMOHHBLIX MPOrpamm, KoTopble
NpPevMyLLecTBeHHO QUHAHCUMPYIOTCA 33 CYET MOTOKOB JI@HEMHbLIX CPeacTs OT  onepaupMoHHOM
AEATENBHOCTM  Komnanuu u  O0NArOBOro  ¢UHaHCKMpPOBaHWA. [pUHMMARA BbileyKasaHHble Mepsl,
PYKOBOALTBO CTREMUTCA 0BecnednTs YCTOMUMBLIA POCT NpUBLLAKM KomnaHuw.

25. CobbiTA NOCAE OTUETHON AaThbl

CyllecTBeHHbIe COObITUA NMOCNE OTUYETHON AATh OTCYTCTBYIOT.

Mocnos C.E.

)
YRR
1

44




O6LEecTBO € OrpaHUYEHHO OTBETCTBEHHOCTbIO «EBpodUHaHCbI-HeaBUKMMOCTb»
®durHaHCOBaA OTYETHOCTb NO COCTOAHMUIO Ha 31 aeKabpsa 2014 r.
26. KoHTaKTHasa nHpopmaumsa
Komnanua OO0 «EspodpurHaHcbl-HeaBMXMMOCTb»
leHepanbHbI anpekTop MNocnos Ceprelt EBreHbeBUY
Appec: 119049 r. Mocksa, yn. LWabonoekKa, a. 10 K. 2.

TenedoHbl: (495) 545 35 35 (npremHas, dakc)

Canrt: http://www.nd-eufn.ru
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