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Ms1 mpoeenn ayaur nputaraemoll ¢umaHcoBo#t oruerHocTH QOQ «IlpaiiM DunHaHC»,
COCTOSIIEH U3 OoTHeTa O (QHHAHCOBOM MOJOKEHMH NO COCTOSHHIO Ha 31 gmexaGps 2014 ropa,
OTYESTOB O IpHOBULAX MAH YOBITKax H IIPOYEM COBOKYITHOM JOXOE, H3MEHEHHH KallUTajla U
IOB¥XEHUH JEHEKHBIX cpeacts 3a 2014 rog, a Taioke mpuMeydannii, COCTOSIMX W3 KpaTkoro o03opa
OCHOBHBEIX IIOJICXKEHHH YUETHO! IONNTHKA M Hpotell MoscHUTeN ROl nudopManiy.
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OTBeTCTBEHHOCTH Ay AHPYEMOT0 JHIA
3a OyXrajJTrepckyio 0T4eTHOCTH

PykoBoacTBO ayaupyemoro JHi[a HeCeT OTBETCTBEHHOCTD 3a COCTABJIEHHE U JIOCTOBEPHOCTh
YKa3aHHOW (UHAHCOBOW OTYETHOCTH B COOTBETCTBHH C MeEXAyHApoOJHBIMU CTaHIAAPTAMH
(MHAHCOBOM OTYETHOCTH H 3a CHCTEMY BHYTPEHHETO KOHTPOJISL, HEOOXOAUMYIO IUIsi COCTABIICHHUS
(MHAHCOBOH  OTYETHOCTH, HE COJAEpXKalled  CyIIECTBEHHBIX HCKAXKEHHH  BCIIEICTBHE
HEeI00POCOBECTHBIX JICHCTBHM HITH OIIHOOK.

OTBeTCTBEHHOCTE ayaurTopa

Hatua 0TBETCTBEHHOCTD 3aKII0YAETCS B BRIPAKEHHH MHEHHS O JOCTOBEPHOCTH (PHHAHCOBOl
OTYETHOCTH Ha OCHOBE NPOBENECHHOrO HaMH ayauTa. Mbl MPOBOAMIM ayJUT B COOTBETCTBHH C
(enepanbHBIME  CTaHIApPTaMH ayIUTOPCKOM JAesTENbHOCTH. JlaHHBIE CTaHAapTHl TpebyloT
COOJIIOIEHHs NPUMEHHMBIX STHIECKHX HOPM, a TakKe IUIAaHMPOBAHHS M NPOBEIEHHUS ayUTa TaKHM
00pa3om, 4TOOBI MOJYYHTh NOCTATOYHYIO YBEPEHHOCTH B TOM, YTO (DMHAHCOBAs OTYETHOCTH HE
CONEPKHUT CYIIECTBEHHBIX HCKaKEHHIA.

Aymdr BKIIOYAl NPOBENCHHE ayAUTOPCKHX MNpPOLEAYp, HampaBlEHHBIX Ha IOJydYeHHE
ayJIUTOPCKMX JIOKA3aTeNbCTB, NOATBEPKIAIOMIUX YHCIOBBIE [TOKa3aTe/ld B (PHHAHCOBON OTYETHOCTH
U packpeITHE B HeH MHpopManuu. Beibop ayauTopckux Mpoueayp ABISETCs IPEIMETOM HAIIEro
CYXJICHHs, KOTOPOE€ OCHOBBLIBAETCH HA OLEHKE PHCKA CYIECTBEHHBIX HCKKEHHH, NONYIIEHHBIX
BCIIEAICTBUE HEOOPOCOBECTHBIX EHCTBUH MM omUOOK. B mpoliecce OLEHKH TaHHOTO pUCKA HAMH
paccMOTpeHa CHCTEMa BHYTPEHHETO KOHTPOJIL, obecleunBaroniasl COCTaBIeHHE W JOCTOBEPHOCTh
(uHAHCOBOM OTYETHOCTH, C IENBIO BHIGOPA COOTBETCTBYIOIIMX ayJMTOPCKUX MpPOIEAYP, HO HE C
HEJIBIO BRIpaXKeHHs MHEHUS 00 3)PEKTUBHOCTH CHCTEMBI BHYTPEHHETO KOHTPOJIS.

AYIAT TaKKe BKIIIOYAJ OLEHKY HaJUIeXkKAIIero Xapakrepa MpUMEHSIEeMOM YyUETHOM OJIUTHKH
4 00O0CHOBaHHOCTH OLIEHOYHBIX IIOKa3aTenel, MOMyYeHHBIX PYKOBOACTBOM ayaMPyeMOro JIMIa, a
TaK)Ke OLICHKY MpeJICTaBIeHUs] GUHAHCOBON OTUETHOCTH B HEIOM.

Mel  nomaraem, 9ro mOJy4YEeHHBIE B XOJ€ ayJdTa JOKa3aTenbCTBA NPEICTABISIOT
JOCTaTOYHBIC OCHOBAHWS IS BBIDRKEHHs MHEHHS O JOCTOBEPHOCTH TOMOBOH (DHHAHCOBOM
OTYETHOCTH.

Muenne

ITo Hamemy MHEHMIO rofoBas (MHAHCOBasA OTYETHOCTH OTPAXKAET JOCTOBEPHO BO BCEX
CYIIECTBEHHBIX OTHOWEHUAX (punancopoe nonoxenne OO0 «IIpaiiv OUHAHC» IO COCTOSHHIO HA
31 nmexabps 2014 rona, pesynapTaThl ero (PUHAHCOBO-XO3AMCTBEHHOH JEATENLHOCTH M JBIDKCHHE
NeHexKHBIX cpeacTB 3a 2014 rox B coOTBEeTCTBHM ¢ MeXIyHapOJHBIMH CTaHJapTaMu (QUHAHCOBON
OTYETHOCTH.
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O6mecTBo ¢ orpanHyeHHol oTBeTcTBeHHOCTHLIO «[Ipalim®unancy
Otyer 0 npHOBLIAX H YOBITKAX H TPOYEM COBOKYIHOM J0X0A¢ 3a TOJ, OKoOHYHBLINFics 31 nexabps 2014 r.
B moicauax poccuiickux pybneil, eciu He yKazano umnoe

pume-

YaHus 2014 2013
[TpoleHTHBIE OXObI 5 1415772 624 913
TIpoLEeHTHBIE PacXO/ibl 5 (1410 065) (621 945)
UncThlii NpoLeHTHLIH 10X0A 5708 2 968
TIpoyHe onepalliOHHbIE JOXOMBI 3@ BEIUETOM PacX0A0B 6 (806) 3322
Pacxoznp! Ha cofepkanue nepcoHana u 7 (2219) (1366)
aJIMMHUCTPATHBHBIE PacXobl
[Tpoune A0XOABI 32 BEINETOM NPOYHX PACXO/0B - -
I pu6b1aL/(YObITOK) 10 BBIYETA HAJIOTA HA NPHOLLIL 2683 4924
Joxon/(pacxon) no Hanory Ha PHOBLTE 8 (539) (1022)
Yucran npubblias/(yobiTOK) 32 roa 2144 3 902
Bcero coBokynHbIN KoXoa/(pacxo) 3a roa 2 144 3902

@®uHAaHCOBad OTYETHOCTh, IpEICTaBjieHHas Ha cTpaHMuax ¢ 5 mno 34, ogoOpenapenieHueM y4yacTHHKa
000 «l'[panM(I)uHch» « /! » anpens 2015 roga u noanucaxa ot uMenu Komnanuu:
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O61ecTBo ¢ orpaHH4YeHHOIl 0TBeTcTBeHHOCTHI0 «IIpaliM®uHanc»
OTtuer 0 pHHAHCOBOM 110.103KEHHH N0 cocTosiHHIO Ha 31 nexabpsi 2014 r.
B muicavax poceuiickux pybneil, eciu He yKa3aHo unoe

BHEOBOPOTHBIE AKTHUBBI

3aiiMbl BbIIAHHBIE
OTnoMeHHbIH HAJIOrOBBIH aKTUB
BCEI'O BHEOBOPOTHBIE AKTHBBI

OBOPOTHBIE AKTHUBBI

3aiiMbI BBIIaHHBIE

Jleburopckasi 3a10MKeHHOCTh
[Tpoune aKkTHREBI

Jlenexusie cpencTBa

BCEI'O OBOPOTHBIE AKTHUBLI

BCEI'O AKTHUBbI

KAIIUTAJ H OBA3ATEJ/BCTBA

KAIIUTAJI

VeraBHbli kanuran

Hepacnpenenénnas npubsuis / (HakomieHHBIH YORITOK)
BCEI'O KAIIUTAJI

BHEOBOPOTHBIE OBA3SATEJIBCTBA
Jlonrosele 0bs3arenbCcTBa
BCEI'O BHEOBOPOTHBLIE OBA3ATEJLCTBA

OBOPOTHBIE OBA3ATEJBCTBA
Jlonroeele 06s3aTeNbCTRA
Kpeauropckas 3a10KeHHOCTb
ITpouue obs3are/bCTBA

BCEI'O OBA3ATEJBCTBA

BCEI'O KAIIUTAJI H OBA3ATEJbLCTBA

000 «ITpaitmPuHaHc» « /;3 » anpeins 2015 rona u noanucada ot umenu Komnaxuu:
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Mpume- 31 nexabps
YAHHSA 2014 2013
9 11 747 460 11 751 760
8 = -3
11 747 460 11751 760
9 637 848 624913
10 1 560 5786
11 346 111
12 1451 960
641 205 631 771
12 388 665 12 383 531
16 5000 5000
7670 5526
12 670 10 526
13 11 750 000 11 750 000
11 750 000 11 750 000
13 625 770 621945
14 225 138
15 - 921
625 995 623 004
12 388 665 12 383 531




O0mecTBO ¢ OrpaHHYeHHON 0TBeTcTBEHHOCThI0 «IIpaiiM®unancy

Otuer 06 H3MEHeHHH KANHTAJA 32 roj, okoH4YHBmHIica 31 nexabps 2014 r.
B muicauax poccuiickux pydaeil, eciu He yKaiano uxoe

Ocratok Ha 31 gexaGps 2012 r.

Yucras npubbins 3a 2013 1.

Hroroe copokynHeiil goxon 3a rojx

OctaTok Ha 31 aexaGps 2013 r.

Yucras npubeiib 3a 2014 r.

Hroro coBokynHbiii 10X01 32 T0A

Ocratok Ha 31 nexa6ps 2014 r.

YeraBusiii Hepacnpepae- Beero kanuraJ
KaluTal JNEHHARA
npubLLIL

5000 1624 6 624

- 3902 3902

- 3902 3902

5000 5526 10 526

- 2144 2144

- 2144 2144

5000 7 670 12 670

000 «IIpaiim®@unanc» « = anpend 2015 ropa u nognucana ot umeHn Komnanun:
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O6mecTBO ¢ OrpaHHYeHHO# 0TBeTcTBeHHOCTHIO «[Ipaiim®uHanc»
OTuyeT 0 ABHIKEHHH ICHEKHLIX CPEIACTE 32 I'ojl, okonyuBnuiica 31 nexabpsa 2014 r.
B mpicauax poccuiickux pybaeil, eciu He YKa3ano unoe

JBWXKEHME JEHEKHBIX CPEJICTB 10 ONEPALIMOHHOM AEAATEJBHOCTH

OnepalnOHHBIE JOXOMbI, CBA3AHHBIE C OCHOBHOH AEATENLHOCTHIO 1 408 624 4200
OnepalOHHBIE PAcX0/bl, CBSI3aHHbIE C OCHOBHOMH eATeNbHO-

(3 084)
CTBIO (5313)
AIMUHHCTPATUBHBIE PACXOABI (1561) (1267)
[Tpouue 10X0/kl 32 BEIYETOM MTPOYHX PACXON0OB 15 15
Yucroe nocrymieHne (HCNoJib30BaHHe) T1eHEKHBIX CPEICTB 10
onepalHOHHOI JeATeJIbHOCTH 10 YIJIATHI HAJIOra HA NpH- 1 403 994 (2365)
ObLIb
Hanor Ha npuObUIb ynna4eHHbIi (1 563) (80)

Yucroe MOCTYILJIEHHE {HC"OJIbSGBaHHe) JeHeXHBIX CPpeACTB 1o

1 402 431 (2 445)
onepauuonnoﬁ ACATECNBHOCTH

JBHKEHME AEHEXXHBIX CPEJCTB O UHBECTULIMOHHOM AEATEJBHOCTH

3aiiMbl BRIIAHHBIE - (11754 900)
[TorameHue BeIIAHHLIX 3aliMOB 4 300 3140

Yucroe NOCTYNMJIEHHE (HCI’IOJ’IIﬁoBaHHe) JEHEHKHBIX CPEACTB No 4300 (Il 751 760)
HHBECTHUHOHHOM JeATeJbHOCTH

JBHKEHME AEHEXHBIX CPEACTB IO ®UHAHCOBOM AEATEJABHOCTH

Bhinyck A0AroBbIX 0053aTe/IbCTE - 11 748 531
Beinnara KynoHHOro 1oxona (1 406 240) -
Uncroe nOCTyMIeRHE (McroJIL30BaHHE) ICHEKHBIX CPEACTB MO (1 406 240) 11 748 531
¢uHaHCOBOI 1eATeILHOCTH

Yucroe yBeanieHHne (yMeHbIIeHHE) IeHEKHBIX CPECTB 12 491 (5674)
JleHexHsble cpe/icTBa M0 COCTOSHUIOHA HAYaso rojia 12 960 6 634
JleHexkHbIe cpefcTBa MO COCTOSHHIO HA KOHell ToAa 1451 960

000 «llIpatimPunancy» « »45 » anpend 2015 roaa ¥ noanucana ot umeHn Komnauuu:
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OtwectTre ¢ prpaHrienscit oTeeTcrBednocre «[paiiv dumamcy
OTueT 0 ABTMHENN I JCHEWHBIX CPLACTE 38 Foff, oxodunrmsiicn 31 pexafps 2014 1,
B murcovax paceuticrex pyOneil, cCAY HE FRA3CHO WIS

1. Hudopmauns o Komnannn

Dunancopan oraérhocts Q00 «lpafiv Ounanen (nanee — KoMnaneg) NoArsTonIena B COOTBETCTBHE ¢ MEKAYHAPOT-
Hymy cranpapramu dunakcosolt oTulTHOCTY 33 roa, okonydsLMiies 31 pexaSps 2014 r., ¢ npeacTasnenHeM cpaBhu-
TeawHO BH(OpMELMH 3a Ioa, OkoHaEmURMCE 31 Dekabps 2013 1.

Kommarns sapeructpuposana &8 Poceniickolt demepauuy «14» anpens 2008 r. B oprasy3aidoHHo-pasosoi dopme o6-
tHecTha ¢ OrpalHMeHHOM OTBETCTREHHOCTEIO JOPME B COOTBCTCTENY £ JAKOHOAATCALCTROM Pocculickol Denepainin,
3aperdcrpHposauteti opugrueckiii anpec Kompannu: 107023, Poccriicikas Pencpauns, r. Mocksa, INeKTposascn-
erad, oM. 28, ¢rp. B

OcHopHeiM BHAOM AeaTeApHOCTH Kommaguy Asnsercs PUHAHCOBG-HHAECTHUMOHNAA AefTenbHocTh. Hufopmanns o
Komnauvm pasmemess Ha calite hitp:/fprime-finance.msk.ru,

Cpenuecnscounas TucneHHOCTs pabornykos Komnavnn 8 2014 r, coctasuna 1 gen, (2013: 4).

2. OcuoBHEIC HONOMKEHEHA YHUETH0H MONATIIKH
2.1. Ocnosa noaroTosKH PUHAHCOBON OTUETHOCTR

@unancosay orierHoCTs KOMNAHHH TNOAIOTOBISHA B TOOTBETCTRAN ¢ MenIyHapOIHbIMY CTAHARPTAMY (HRaRCOBON
orsetTHoCTH (MCOO) B penaxunn, yraepiaeHuol CoBerom no Memayrapoubnm craHnapraM JHHAHCOBOM OTIETHOCTH
(Coer no MCDQO).

Ouenxa cravelt punancopolt oToETHOCTY

Hannas KOHCOREEHPOBERHAR (PHHAKCOBAS OTYETHOCTS OLLIA NOArOTORIEHE 8 COOTBETCTRMN € NPHHUMNOM OLHEHKH CTa-
Teli duuancorolt oTalraccTyt No NEPROHAYANLHON CTOMMOCTH, 38 RCKHOUCHHEEM CHEAVIONUIX CTaTel, KOTOPbIe OHEHEHE
0 AMOPTH3HPYeMOH CTOHMOCTY, COOTBETCTRYIONIEH MX CTIPABCIVIMBON CTOMMOCTH; 3a#iMbl BEIHEHHSIE ¥ MONYUCHHbLIE,
AcGHTOpCKad # KPEAHTOPCKAT 3a10KEHHOCTS.

PEyancosa OTUSTROCTL NPEACTABNCHE B POCCHECKHX PYGNSY, 4 BCe CYMMOBEIE ZHAYSHHA OKPYIUTEHL! HO UETRIX Thicad,
KPOME CITyHaes, I YEa3aso vioe.

2.2. Tlepeeaer ANOCTpaukoll Badw 1L

(PYNRRHONANLAAN BAMIOTS B BASIOTA XPeACTaBACHAR PUHARCOBOI 0THETROCTR

Pycexuit pybae sensercs gymamonantiol vanfoToll K banoTal RPEACTARTCHRS XAHHOY KOHCONUAUPOBAHHON QHHaH-
GOBOIl OTHETHOCTH.

Hepecuer swmocTpannoi RAAGTE

Onepaiuy B HHOCTPAHHON BANIOTE, REPECUUTHIBECMON B QYRKUMOHANBHYIO BAMOTY TO Kypey, Yeranasnusaemonmy LB
PO (xypc HRUHORANLHOH BAAIOTLY), RiiCTBYIOWEMY Ha NATY, KOMHZ ONEpanus YACUISTROPALT KPHTEPHAM NDHINAMKS B
{HHEECOBOH OTUETHOCTY.

MorieTapiibie aKTHEE ¥ 0GAIOTENLCTRA, BLIPAMEHHBIS B HHOCTPANHOR BaNOTe, NEPECHHTHBAKYTCN 8 DYHKUHOKANLHYIO
SAMOTY A0 KYPCY RAIAORAILHON PRAHYTLY, AEHCTRYIOIMEMY RO COCTORHRI Ha oTYeTHY AaTy. Kypeonsie pasHuLs!, BO3-
HKKaIoWHe PR NOTAUTEHEH Kl TIePEcUETE MOHETAPHLIX CTaTeH, BRITIOYAIOTCH B COCTAB TEPUDLITH HlK YOuITNA,
HemoHeTapHbie CTATHH, KOTOPIE ONEHHBAIOTES #A UCHOBE WCTOPHYECKOH CTOMMOCTH B NHOCTPRHHOH Basiiore, nepecus-
THEAKOTCH N0 KYPCY HEMHOHANLHOH RANIOTRY, ACHCTBYIOWEMY Ha AdTY COREpUISHWS REpEOHAvaibHEX caenox. Hewone-
'T4PHLIE CEATHH, KOTODHE QUEHKBAIOTCA N0 COPABEARHMBOH CTOMMOCTH B MHOCTpaHHOH Baniote, NEPECUMTLIBANOTCA N0
Kypey, AelcrayiomeMy Ka JaTY CHpELeNeHAN Cpaseinueol CTOMMOCTH,

HOXOfib! WIIH PACXOIb], BOSHAKAOLINE TP TIEPECIeTe HEMOHSTAPHBIX CTATCH, YURTHIBRIOTCE B COUTBCTCTBMY ¢ NPHHLM-
naMK NPHIRANHA BOXOHOB WO PACXONOB B PEaYORTATE MIMEHEHMS CTPAREAAHEOH CTOMMOCTH CTATLM, T. €. KYPLOoBbie
pazHMIEL RO CTATLAM, ACKOAL WAH PACKOEE OF M3MCHEHRA CNIpaseiTBoll CTOMMOCTH KOTOPLIX IPHIHAINTCE B COCTARE
apotero COBOKYNHOTO AOXOAG HIW BPHOEINN Wikt yELITRA, TAIOKE HPHIHAKITCA B COCTARE [IPOYErs COBOKYITHOTO 0Xuna
HIH TPHORIAH WK YORITHA COOTBETCTBOHEO.

Kypcbi HaAcHanbHOH BAMOTHL

31 gexalpg

2014 2013
Poceutickuit pybav! Jonaaqp CHT4
Fla xoxeu roza 56,2584 32,7202
Cpeanerozopoft kype 384217 31,9663
Pocenficruit pyénv/ Eepo
Ha koteu roga 68,3427 44,9699
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Ofwectie ¢ orpannsennoll oreercrpertoctTric «lipaity uuancy
Hpamewanns k Ppunancoroit 0TilTHOCTH 3a oA, oxonuBuuriica 31 gexafpn 2014 .
B muicavax poceuiicrinx pyoaeil, €Ciir #e yRAJGHO QHOE

31 nerabps
2014 2053
Cpeaneronoso Kype 50,8150 42,4000

2.3, JeHemHBIC CPCACTRA N SKBRBANCHTD! JCHCAHLIX CPCACTE

Jeuexusie cpeacTAA W 3KBUBANEATH JIBHEXHLX CPEACTA BKAIIYAIOT ACHEXKHMWE CPeAcTBz B fankax m xpaTROCPOUHbIE
IENO3NTH C NEPEOHAYAILHLIM CPOKOM NOMAILICHRS 3 MECFIA HITW MEHee.

Jins peneit ordera o NBWMEHHE ASHSKHBIX CPEJCTB ZEHEMNHbIS CPEACTBR ¥ HX IKBUBANEHTH COCTOAT U3 AEHEXKHBIX
CPGACTE M KPATKOUPOYHBIX ACHOSHTON COINACHC ONPEACACHUN® BEILS 38 BLIYETOM HENOTARIEHHBIN OGEHKOBCXHX
osepapadToB.

2.4. @HHARCOBBIC BIUCTPYMERTLI — HEPEBONAYAALHOC NPHIHARNKC I MOCACIYIONIAY OHCHKR

DYHAHCOBHH UHCTPYMEHT NpeACTaBnAcT coGO# KONTPAKT, KOTOPLIH NPHBOMHT K BOSHUKHOBSHUID HUHAHCOBONO AKTHB
¥ ONROH cTOPORE! B QUHARCOBOro 00A3ATENLCTEE H11H JONEBOTO HHCTPYMEHTA Y APYTOH CTOPOHSL,

CnpapegauBRag CTOHMOCTEL

Cnpaseinseas CrOHMOCTs Opegcrasiser coboil cyMmmy, HA KOTOPYIO MOXHO 00MEHAT: AKTHE AW OracuTh O0ATATEL-
CTEO MEXCIY NOPHIC OCBELOMASHHBIMYU CTOPOHAMHN, HERIOWIMMH COBSMIATE TAKYIO coeifky. CnpaBeiiHesd CTOMMOCTS
HPEACTABIACT TEKYIRYI0 UERY COpaca Pa GUWHAHCOBHIS AKTUBEL ¥ UEMY NMPEANOHEHHA HA (HUANCORLIE OOIIATEARCTRA,
KOTApYeMEle HA BKTHBHOM PHIHKE HIIH [0 DAHHEIM KOTHPOBOK AUWNEpOB. B OTHOMIGRHY AKTHROR U ofia3aTensCiR ¢ B3a-
HMHO KOMIOCHCHPYICH{UM PHIHOYHEIM PHCKEM KOMIBHHY MDMET HCIIONE30BATH CPEMHEPHINOHLIE IIBHLE B KAYECTBE OC-
HOELi A% ONPEASNeHHs CAPAREITARGH CTOKMOCTH A03MUME ¢ RIANMHO KOMAESHCHPYIOEMMY DHCKEMI ¥ TDHMEHATE Lie-
Hy enpoca HAE COOTRSICTRYIOWYIC HeHY % HPcToH OTKpLITON nosuuny, DHHAHCORLIA HHCTDYMENT ABRETCA KOTHPYE-
MBIM Ha aRTUBHOM PBIHKE, ECTH KOTHPOBKH MOMHO CRODOAHO U PEryNapHo NOJYUHTL Ha OTKPHITEIX HHEAHCORBI Phi-
¥AX, H 3TH USHL OTPAKAIOT lleﬂCTBHTEJIhHNe 3 pery;mpﬂme PHHOUHBIE COCPALHA, OCYRISCTRIIEMEBIC HE KOMMEDHECKEX
VCROBUAX. CIpasenaupoi CTONMOCTEIO TIPH NEPBOHAYAALHOM IPUIHARKY ABARCTCH LEHE OHEPALIAH,

ANAAHI COPaBSIAYBOH CTOMMOCTH GHHAHCORLIX HHCTPYMEHRTOD M AONCABATEIEAER HAOPMATHE O TOM, KK OHHX OLEHH-
BAIOTCH, npeactanined B Hpivetanun 19,

AMOpPTIBHPYEMAE CTOHMOCTS

AMOPTHINpYEMAS CTOMMOCTh NpaacTasnser cofoft CTOMMOCTL, 10 koTopol GunancoBmil uHeTpyMenT OoUt oueHER MpH
TIEPROHANATIEHOM DPH3HAHNY 384 REINETOM BEITIAT OCHOBEOIO A0AA NKOC HAYMCICHHEIS IPONEHTH, 2 2ns dHHascoBsy
aKTHBOB 3a BrIYeTOM MOGOr0 CHNMCARMN NoneceHHsIX YOLITKOB OT ofecuenesnun. Hapamiensnie MPOUSRTE BRIIOUYAOT
AMOPTH3IAO OTAMKCHRLEC IBTPAT M0 CASAKE UPH NCPBOHAYAALHOM NPH3HAHHHM K JHOObIX HPeMHH UK JUHCKOHTA o7
CyMMB! NOTAIICHHAR © HCRONLIOBAHKEM MeTOla 3P derTurHoH Npouestrol crasky. Hauncnennme nponedTHble fOX0K
W HapaiieHHble TPOIEHTHBIE PACKOAN], PKMOHAA HRPAIICHHLI KYHOKIbHE ZOX0OA K HApamcHHRl ANCKONT KN NPeMHIO
{BrMOUAR OTIIOREHHYIO TPU OPEROCTABNEHNA KOMHOCHIO, IEPH HANMYUM TAKOBOR), He HOKA3HIBAIOTCA OTACTBHO, A BRID-
uaioTea B fanaHCOBYIO CTOHMOCT]: COOTBETCTRYICHINY KOHCOIHANPOBARELIX aKTHROR i 0fa3aTenLeTs.

Meronst omeRxy GHHANCODLIE BHCTBYMERTOR

Jna oueHKH HHANCOBLIX RHCTPYMEHTOB N0 CAPAREANHRCH CTOMMOCTH HAH aMOPTRIHpPYEMOH CTOKMMOCTH, AMIA KOTOPbIX
#er obieyocrynrol HRdOpMAUNN O PHHKE, UCTOABIYIOTCY MEYOHbl OUEHKH Ha OCHORE HWCKOHTRpOBAaHMA Oymyuinx
JASHEXHBX TOTOKDS (METOH HDOEXTHBHOR NPOLEHTHOIH CTABKM} MNH ANSTEPHATHBHLIE METONb!, DCHOBAHHBIC Ha ANANKW3E
ROCRERRHX PLINOYHEX CAEAOK M HHAHCOBHX MoKasaTencH OQHOTC W TOTQ XKE THIA HHCTPYMeHTos, FIpUMEHeH e yKa-
SAHBIX METCIOR MOKET AOTPeOOBaT: BOMYUISHHHE, He hoanepKUBacMsl: DOUIGNOCTYINBIME FalHbMH. Flocnenyioues
M3MEHEHYE COOTRETCTRYIOUIMX NIPEANCNOXEHHE, Ha KOTOPRY OCHORKIBASTCS OUEHKE, DACKPLIBASTCA B PHHaHCoBOK OT-
YETHOCTH, €CAH CYIECTBEHHO HIMEHAIOTCA NpRGbUIH 1 YORTIH, ROXOAK H PAcK0AbL, AXTHBL ¥ ofn3arenbeTsa,
Merton ydderrunnoii BponenTHoR cranicH
Meron 3bipexTHBHOH NPOUEHTHON CTABKHK 3aKILOUAETCA B PACHPEASRSHIH APOUEHTHLIN BOXOA0R HAW NPOUEHTHLIX piac-
ROZOB B TEYCHHE NepHONE AcficIBHA (MHHAHCOBOIG MHCTPYMEHTA C USALI0 COCCREUSHHA HENPEPHIBHOIC HAYACHEHHA
mpouertor (3hderryevclt npouenTHolf craei) Ha GANEACOBYI0 CTOUMOCTh MHCTPYMEHTA.DPQEKTHBHAR NPOUCHTHEA
CTABKAR YIO CTABKA, KOTOpad Heudonee TOYHO OHCKOHTHEDYET OKiuasuble OyIVIIHe ACHSKHLE NOTOKH — NATENY HIH
nocTynrenks (Mermovan Synyilue kpeSHTHbe yORITRY) B Teveuue cpoxa AeHCTBHR (HHHAHCOROTO KHCTPYMEHTA HITH
foNee KOPOTKOFO NEPUOLR, eCI YMECTHO, A0 YMCTOlf GanaHCORON CTOMMOCTH §IMHRHCOBOTO HHCTpyMenTa. Dddexrun-
(1]

fipumenattis Ha CTPAANIAX 9 ~ 36 COCTARRAIOT HEOTHEMNEMYH) HECTH HACTOAMEH (HEANCODUH OTIETHOCTH,




OGmecrro ¢ orparuyennol orsercrsennocThid «lpaiiv Braaney
IIpamevanns k GHEAHEOB0H OTIETHOCTH 38 FOA, oKoWRBIHEica 31 sexabps 2014 1.
B mutcavax paccutickux pyfneil, ecni ke yRAIAHO 1HOE

HAs MPOUSHTHAS CTABKA AHOKOHTHPYET REHEKNLIE BOTOKH, reHEpEpYeMble (HERICOBLIMI HHCTPYMEHTAM ¢ NaBaKOLIEH
nponenTHOH cTaskolt o creayrolmel ZATH MaMeHEHNA NaBAKNEH CTARKY 33 ACKITOUEHREM NpeMuil Wil CKUIOK, KOTO-
pbie OTPHAKAST KPEAUTHE CApel, 3aoMeHHbIE B NNasaolnel! CTABKe, WK APYrHE NEPEMERHBIE, KOTOPHE HE OTHOCHTCH
K PhUHOTHBIM (GaxTOPAM, BIUAKIINM Ha CTABKE. TaKkHe IPEMUN HWIH ZUCKONTb: BMODTHINPYIOTCH B TOYGHUE BORTD fIpe-
nogaragMoro cpoka ackcrsun Qusancosore nucTpyMesta. DPhexTuEHas NpoueHTHR CTABKA TUCKOHTHDYET HEREKHEES
MOTOKH, [EHEPHPYeMBIE GHHAHCOBRIME HHCTPYMEHTaMA © QukcHporanHol npoueHTHOH cTaBkol B TeueHKS BCEro CpoKa
BeHeTBHS HHCTPYMENTA A0 AATHE TICFAIHSHUA. Pacuer iHCRONTHpoBanHol CTGHMOCTH BKIIOUAET BCE PAcXOAbl, RENOLHED-
CTBEHHO CBAZAHHLIS C ynna’mi& COOTBETCTBYHOLIHX KOMHCCHOHNDIX B03H3FPB)I(,!LEHHﬁ, BRIIUIAMESHHARIX ¥ ITOTYUEHHbIX C10-
POHAMHE CASNRH, H KOTOpPHE BIRNIOT HE pasMep addexTisrol npouenrHoil cragi,

IthekTHERAR APONEHTHAS CTABKA

JihexTHEHAS [POUCHTHAA CTADKA OLIPeREnAsTCA ¢ YISTOM JBRHHBEIX O GPalBiX PHHOYMREK NPOLEHTHBIX CTaBKAX, npect-
TAAAOINMM B HACTOMIES BPEeMA HA PEIHKE R OTHOIHEHWH ROBBIX HHCTPYMEHTOR C AHARQOUIYHEIM KPEAWTHRIM [THEKOM H
CPOKOM, OCTRBHIHMSH AQ NMOTALISHWE CODTBETCTBYWMIMX MHCTPYMeRToB, IlokazaTent CPERREPLIHOUHLIN TIPOOEHTHLIN
CTAROK TIPBMCIEACTCH B GUCHKM CNPABEANYBON CTOMMOCTH DHAAHCOBEIX HACTPYMENTOR Ha 14Ty MX TpHUsHauud (803-
HUKHOBEREA) K TIOCAELYIOWEro OTIPEIETeHis aMopTuskpyeMoit cronmocTi. OnHake ecAl phiHouHad HBDODMaHLNS He
ABRfETCH OOMENOCTYHOR, 2 TAIOKE ANA OUEHKH CHPAREINIMBON CTONMOCTH (HHANCOBLIN KHCTPYMEHTOR, He reHepupy-
HHHX APOUCHTHEIE JOX0OXE B PACXOMbI, KCHONLIYETSd CTABKA FMCKOHTHPOBAHMA, DACCURTAHHAY ¢ HOMOIUBIO YMECTHRX
apLTEpHATURMLY cnacafion ofeRKE, TAKUX KaK CREAHEBIBSIICHHRA CTONMOCTE FPYRNL koMpanuu (WACTC) no cocros-
HHIG Ha OTYETHYIO JaTy, ONPEenacMas NOCPEACTROM MONETH OBEHRH CTOHMOCTH KANHTANLHEK akTHaoE (CAPM). Pac-
YT CTOMMOCTH KANHTAILELIX AKTUEDR 'rpeﬁye'r HCTIONB30BRARME TAKHX BanHeIX KaK! ﬁw]}HCICDBHE OpOUEHTHLIE CTABIY,
CPAHEDHIHOYHBE CTABKH HOXORHOCTH, KoaDdnuuentnt 6eTa, XapaKTEpBYIOIRE MACTHYHOCTS TOKA3ATENRSH ZOXOHHO-
CTH HMY YOLITOUHOCTH ONPSACNEHHEIX GHHAHCORKY MHCTPYMERTOR B CPARHCHNNE C AHATOCHUHAIME QGUIHME PRIIOHHRIMI
ROKA3ATENAM 8 ONPEASACHHBIX FKOHOMIYECKHY YCIOBUHAX,

B cryyae wimenenuit prIHOYHLIX YCMOBHH IO cpasnenuso o npexenymel oméreolt aatoii naw garolt nocaenselt ns-
BECTHOM CAEAKY HA PHIMKE HORAZATEND: 3NGEKTHRHON APOHEATHOH CTARKE NOANEKWT COOTRETCTAYIOMEMY H3MEHEHHIO,
NPHHAMAS B0 BRMMAHKE CYIHHOCTHRIC PASHUIM B CDRBRHHBAREMEIX RHCTRYMEHTIX.

CronmocTh TpHOGpeTeHna (PHIHAHCOBLIX HHCTPYMCHTOE

CTonMOCTh ﬂpHOﬁpeTEHHﬂ COOTBETCTBYET CYMME YIINAYCHHBIX ACHEMHRIX CpEACTB HNH MX DKBHBARCHTOS HIK CIIPABCH~
JBOl CTONMOCTH NPENOCTARHEHHOND BORHATPAMASHINA HA SATY NproOpeTennd QUHAHCOBOTD WRCTRYMEHTA W BKIKIYACT
TPAM3AKHHOHHLIE nigepxkn, QUenya no HCTOPHMECKOH CTOHMOCTY RPRMEHASTCE TONBKO X BHBSCTHUHAM B RKIMH, Ko-
TORBIE HE HMEXT KOTHPYeMOH pRHOYHCH NEHE], CAPRBEENHBAR CTOMMOCTE KOTOPLIX HE MOKET ObiTh HANEXKHO DIpene-
JieHa, ¥ APOHIBORHEM (HHHARCORLIM HHCTPYMEHTAM, KOTODLIE CBA3AHB M IPUMEHSIOTES JI% PACUSrol NOCPEACTHOM 18-
KX HEROTHPYIOHIMCA 1ONeBEIE HHCTPYMEHTOB.

TpPaHIAKRHOHABIE RIACPKIH 310 AONONHUTSNLHEIE PACKOML], KOTOPHE HENOCPEACTRERKO CBR3AHL ¢ npucHpereHuHen,
BHIFLYCKOM BAH BHIGHITHEM QHHAHCOBOTO RHCTPYMEHTA, T0 ECTh TAKHR AONOIHKTENLHAIE PACXOME, KOTOPSE He Bbint bl
ROHECEHN), ECNH CAEIXE HE COCTOANACE. TPaH3aKHHONHbIE HANEDIKHE BKITOYAIOT COOPE) B KOMBCCHOMHAE, REITLIAUSHHRE
arguTam (Bxmodad paboTHHKOB, AeHCTBYIOMKX B KAYECTRE TOPTOBMIX AFEHTOR), KOHCYNRTAHTAM, GpoKepaM M AUISpaM,
cBOph PETYRAPYICINMX OPraHOR U GPraH#3oBAHHKX PRIKKOE HeHHuix (ymar, Hamorn » oGopel. BartparTsl No caeaxke ne
BIUTFOUAIOT BOMNFOBLIC MPEMMH BIM AHCKOHTH!, HUHAHCOBEIC PACKOAM, B T.%. MPOLEHTH, SAMYHICTPATHRHLIS PRCKOZE! ¥
2A TPAThl, CBAZAHHLIE C XPAHSRHEM.

DHRHAHCORBIE SKTHBE]

TlepronatAbHOe RPH3HIHKE I ONEHKA

DuuanchBble BRIKHELL, Haxoagunees & ediepe aeticrera MCDO (TAS) 39, xnaccudnuupyiotes COOTBETCTBEHHO Kak (-
HAHGCOBKE aKTHBLL, nepeouennﬂaemme no cnp'asezmuﬁoﬁ YHUTHBRICMEIN ma cnpascnmmoﬁ CTOHMOGCTH, HIMCHCHMA KO-
TOpoi OTPAKEITCA B cotrabe MpHOLUIH Wit yOsITKa 3a nepuox; safimbi i 1eCHTOPCKAA 38R0NKEHHOCTE; WHBECTHIENE,
YHEePWHRAEMBIZ RO NOTAMICHMA; PHHAHCOBLIC AXTHRL), HMEIOIMHECH B HAMUPH ANy rponaxy. KoMmannyg xnacerpHInpy-
eT CR0H (PHHAHCOBLIC AKTHED! IIPH HX NCPEOHANANLHOM NPA3EEEHM,

DHHAHCOBLIC BRTHBEL, 38 HCKIOYEHHEM NHAHCOBEIX AKTHBOB, MEPCOLCHHBAEMBIX NO CRPAREATHEOH CTOHMOCTH, HiIMe-
HEHRSA KOTQpOK OTPAXAICTCE B COCTABEG pubhiRy unk yORITKA 38 nepraOi; NEPBOHAYANILHO NPHIHAIOTCS NO CTIPAREANHBOH
CTOHMOCTH, '_'(BE.‘IH‘!EHHDR Ha HENOCPCACTBCHHD CRAZAHHLIE C HMMN JATPATH MO CADRKE. Bce CASNEY 0O NOKYNKE MAH
TpoRaKe (HHBAHCODRIX AKTHBOB, TPeSYOUIME NOCTARKY AKTHRYB B CPOK, YCTAHABMHBAEMSBIH 3aKOMOAATEALCTBOM HAH
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Tlpumeyanua #2 cPAnnLAx 9 - 36 COCTARNKIOT HEHTHEMESMYI YRCTS HacToauelt iHaHcoRO# oTudTHOCTY.



GbimecTno & orpamacnHoii orrereTBernecrs «paim Gauancy
Hpumedanus X ranancosoll 0TYETHOCTH 32 ron, okonsusmuiics 31 pexabpa 2014 1,
B matcavax poaccriickux py6Retl, ecat we yxaseno utpe

HPRRINAMY, TIPHHNTHIMI HE ONPGHENCHHOM PHiHKE {TOPTOBAS Ha (CTARHAAPTHBIX YCNOBHAXY), IPHIHAKTCA KA AaTy 3a-
KJUOHEHAS CREAKH, TO ECTh HA JATY, koTia I'pynna ApMEHMAeT Ha ceGa 00AIATEALLTHO KYNHUTH ARH APOJATD AKTHB.

Hocaepysomas ouenxa
Tlacnspyromas oueHka GrHAHCOBLIX AKTHREOR 3ARACKHT OT WX KIacCHMKAIHM,

DUASHCOREIE AKTAREL, NEPEOUCHRBASMEIE D CROABEANHEONH CTOMMOCTH, HIMEHERNR KOTOPOK 0TPAWAINTCA B £0-
cTane NpHOLLTN K YERITICH 38 TePHOR

Kareropna «pHiancoshle aKTHEL, ASPEOUESHNBASMEIE 10 CAPABSATRROH CTOHMOCTH, H3MOHEHRA KOTOPOR OTPAXGAIOTLA B
cocTane pROKTY A YORITKA 33 NEPREOAN BIUNOYAET (PRHAHCOBLIS AKTHERK, HPEAHAAUSHHBIC AR TOPTOBI, # husak-
COBEIC AKTHBLI, OTHECEHHBI@ TIPH MepBORAYANbLEGM NPUIHAHHE B KATEFOPRIO NEPEOHSHHUBASMBIX 10 CNPARSHIMEON CTOH-
MOCTH, H3MSHEHNA KATOPOl oTpakaloTed B tocTaRe RpGsu iy yORTKE 32 eprol, PYHAHCOBE ACTURN KRACCHGH-
LEDPYIOTCR KAK NPEIHAZHNACHHBIE AN TOPTOBH, EChH OHM NpHoSpeTens ¢ 1elslo Tpoaaxy B Dnuzaiimen Gyaymem.

DHFAHCOBIE AKTHRE), NEPEONEHHBAEMLIE O CUPABEANMEBON CTOMMOCTH, H3MEHEHHS KOTODPOH OTPENAKTCH B COCTERE
RpUGLUIN HiH YOBITKA 32 TIEPHON, YUMTHIBAKITCE B OTHETE O QUHAHCOBOM HNONIKEHHH D0 CrDABEUIHECH CTOHMOCTY, &
THCTHIE HIMECHEHWS CTPaReINHBOH CTOMMOCTH NpRIHAKTCL B omiers o npHbsisx o yObrxax. OHHaHCOBRE AKTHBE,
onpefeneRusle NPK NePROHANANLHOM NPHIHAHUK B KAUECTRE NEPEOLSHNBAEMLIX 1O CHPABSHNMRACH CTOHMOCTH, H3MeHe-
HEA KOTOPOIL OTPEMAIOTCA B COCTABE NpHELUT uny YORITKA 34 AEPHONH, OTHOCKTES B 3TY KATETOPHIO HA NATY NEPROHA-
YANBHOTO APWEHAHHA H UCKNOYUTENLHS npn cobmonenun kputepnes MCHO (1AS) 39,

KoMmanus sHANAZHpYeT QUHARCORBIE AKTHBEL, APSIHASHAYEHHLE Dl TOPIORAK, OTHHUNLIE OT APOH3EONHLIX HHCTPY-
MEHTOR, HA TPEAMET YMECTHOCTH NONYILCHES O HAMIIUN HAMEPEHUR WX tpoaasy & Cmoxaimer Syayiem. Eca g pes-
KU CiyqeAxX T pyna ne B COCTOAHKK OCYINECTRIATh FOPrORA JAHHEIMH AKTHEAMY BRHAY OTCYTCTBHH aKTHBHBIX PhIH-
KOB ANa BHX # BaMEpeBNd PYKUBOACTBA OTHOCHTRALHO HX NPOAaXkH B Gninxaiiem Oyayinem HaMeHWmHCh, Komaaxus
MOMET NIPUHATE DEIHEHHE O Fepexnaccudkaing manuuix axrueos. Nepexnaccudiiranmn Takdy aKTHEOB B KaTerOPHY
33HMOB 1 ReBUTOPCKOH 3aZOMKSHHAOCTH, HECTPYMEHTOB, HMEIOHXCH B HANUULY JUI (POARNKY, HIH PUHAHCOBRIX MH-
CTPYMEHTOB, YACPHHRAEMBIX HO HOratlieHHA, 3aBUCHT OT XAPAKTEPA AKTHEE.

TipopoAHMAI ARAINS HE OKMZLIBAST BAMSHUA HefiHANCOBLIE AKTHEDL, KNACCHPHIEMAPOBAHHEE KAK NEPEOISHABACMbIE AO
CUPABENAHBON CTOUMOCTH, MIMCHEHMA KOTOPOH OTDAXAOTCA B coCTARE HPHOLING HAK YOLITKA 34 NEPHOA, B CHAY HC-
QOXLIORAHKA KOMIAHACH BOAMOMHGCTH Y4ETA MO CAPABSAAMBOM CTOHMOCTH, FOCKONBKY 3TH MHCTPYMEHTRI R€ MOTYT
SLITh IEPEKNACCHBULNPOBRHEL IOCAE NIEPEOHATAALBOTO NPHIHIMHA.

3aiiMbl B TEORTOPCKAA I9TCTBKCHHOCYD

3aiimbl 1 ZeDUTOPCKAR SANOTKSHHOCTS NPelCcTaBAgior cofoll HeNpPOXR3IBOAHbIE DHHAHCORBIC AKTHBEL ¢ YCTAHOBNCHHLMM
HAY ONMPEREATEMBIMYU BLITIIATAMMN, KOTODEIE KE KOTUPYIOTCA HA aKTHRHOM pbiike. [locne nepBoHAYMANEHOTO NPHIHARKHAR
§MHAHCOBLIE AKTHUBRI GLEHURAIOTCR TV EMOPTHIAPYEMO# CTOHMOCTH, OTIpeAeNacMOl C HCRONE3IORANNEM METORA 3dhek-
THRHOH NPOUCHTHOH CTERKN, 33 BRYETOM YOBITKOR OT obecleHendA. AMOPTHIHpYEMAn CTOHMOCTE ACCHMTHLIBASTCSA ©
YUSTOM BHUCKOWTOR UEY UPeMUfl RPH NPUOODETERMH, & TAKXE KOMUCCHORHEIX M 3aTPAT, KOTOPHIE ABMAIOTCS HEOTHEM-
nemolt Facteio agdextrpHol NpoeHTHOR CTanku, AMOPTHZALNA HA OCHOSE HCTIONBIORARME HDDLKTHBHONR HPOHBHTHOHN
CTABKH BIMOMACTCH B COCTAR AOKONOB WIM DACKONOR B OTHETE O NpuOsuax Wiy yomtiax. Pacxoaby, oSyGlopieHumne
ofiecueHernem, IPHIHAOTCA B OTuere 0 MPROBUIAX H YORETKAX B Chiyuke 3afiMO8 M B COCTRBE UPOUMX ONEPALHOHHBIX
PRCXGAOB 5 cllyuae AeOHTOpeKol 3aA0MKEHHOCTH,

Hpexpaience npusuanns

Dunancosmilt akTHE (M — I8 IPAMERAMO — ¥aCTh (IMAHCOBORD AKTHAA WIH MBCTH TPYIHIL AHANOFAYHEIX hrHAHCO-
BLIX 3XTHROB) NPEKPALIACT NPUIHABATLCS, SCTH!

~ EPOK AelicTBNA MPAB HA TOAYUCHNHE ASHEXHLX NOTOKOE OT BKTHEA BCTEK;

- KoMnaung repefalia c30H [ipaBa Ha IONyYekHe ASHEMHLIX NGTOKOB OT RKTHEA JIHOD B3An4 HA cebn obg3aTenLCTBO MO
BLULIATE TPETHEH CTOPOHE MOAYYASMLIX NEHEXULIX [IOTOKOE B NONHOM ofnéMe M 603 CYRICCTBEHHOW Z8RepmuH No
«TPABINTHOMYY COTRAINCHUe; ¥ Mubo (a) Komnapus nepeasna NPAKTHYECKH BCE PMOCKH M BLITOHBE OT axTiBa, nubo (6)
Kommanuna He tepenana, HO ¥ HE COXpaHiet 32 cobolt npakTiuecKu BCe PHCKK M BHITOLI GF BKTHES, HO NEPEXANa KOH-
TPOSML Hall AGHHLIM AKTHEOM,

Ecsu Komuanus nepenana sce Ce0y a3 HA NOAYUSHHE NEHEKHLIX HOTOKOB OT AKTHEA, AH0O 3aKMOUMNA THAHIHTHOS
COTTALIEHNE, ORd OLSHHBRST, COXDAHNNA MM OHA PHMCKH 1 BRITOMNR, CRAIANHLE ¢ Np2BoM cOOCTREKHOCTI, ¥ €CIM A3, B
rakom o6niMe. Bony KoMnanus He nepenara, Ho W He coxpansna 38 cofoli RPAKTRYECKH BCE PHCKH W BRIFOJIL OT AKTH-
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HpumMeyabnd Ha CTpaRKLAR 9 - 36 COCTABANIOT HEOTReMABMYIO HacTh Hacvosiell furaHcoBol 0THETHOETH.



ObmecTro ¢ orpasnycHiofl oTBeTCTREHAOCTRID «llpaiiv duaancy
Hpsmeuanns x dunascosoll oTIdTHOCTH 32 ro, oxonHamHEca 31 gexabpn 2004 1.
B mtcauax poccudicxux pybaed, ecau ne yaiano aHoe

B3, & TAKKE HE Nepefiana KOHTPONL HAN AKTHROM, HOBGH AKTHB MPHIHBCTCN B TOH crenenn, 8 kotopol Komnauua apo-
JOITKAET CROE YY2CTUE B NIEPEAAHADM BKTHEE. B 370M ciryuae KOMNauKa TaKMe NPUIHAET COOTBETCTRYIORIEE 00MZaATE b
¢T80. lepeaanitsiil AkTHB B COOTRETCTRYIONEE 00XIGTENECTBO OUERKBRIOTCA HE OCHODC, KOTOPAS OTPAMAET NIpaBa 661~
33TEARCTRA, coxpaneHnnte Komnanueil.

[Ipononxacineecs yvactae, XoTopes npuuuMaeT JOpMY rApaHTUR N0 NepeNaHHOMY aKTHBY, HMINACTCS MO HAHMEHE-
el W3 CREAVIOMMX BRIMYHH: [EPROHAYVILHON GARAHCOROH CTOHMOCTH AXTHER M MAKCHMAJBHO# CYMMBL, BRILIAT:
X0TOpoit Moxer OmTE moTpefosana oT KoMnanuy,

Ofiecuerenie GnHaHCOBRIX AKTHEOR

Ha rawayio oruetayro naty KoMpanys paccMaTpHBACT HATUMUE OFbEHTHBENX NPUBHAKOR ofecHeHer’s PHHAHCOBOMO
BKTHHS HAW IPYQITs PUHANCORBIX AKTHROB. (PRHAKCORMI AXTHB HAY TPyNaa (JHHANCOBLIX RKTHBOB cuuTaoTes ofecue-
HENMBMY, KOTAA UMBET MECTO OBLEKTHRROR CERMASTENBLCTRO OBCCLGHEHHA B pe3yasTate ofHoro ny Goree cobuirai,
FPONIOUIEAUINX TOCHS NMEPROBAYATLHOIG NPUIHAHMA AXTHRA (HACTYINEHME «CHYuAR HOHECSHHA YOLITKAR), KOTOphe
OKalaH NOMAARCINESCH HANCKHOH OHEHRE BAHHNE Ha OxBiaeMele Byayine AeHexHEE NOTOKK N6 HUHABCOBOMY AKTH-
BY #AtH Tpynne hURANCORBIX AXTHBOB, CEMACTERRCTRS ODCCHENEHNT MOTYT RKNIOUATE B CebX YKa3aH#a HA TO, UTO HOMK-
HHK MG [PYROA AOKHMKOR HCDHITLIBAOT CYINECTBEHEHE (HHAHCOBBIE 2aTDYIHERHA, HE MOTYT OGCNYXKHBATE CROKO
RFOTREHEOCTD HITM HEHCRPARHD QCYIECTRIAIOT BRUINATY DPOUCHTOR Wi OCHOTROH CYMME 33A00KEHROCTH, 4 TRKKE
BEPOSTHOCTD TOTO, ¥TO MM ByAeT NPOBEACHA NPOLEAYPa DAHKPOTCTAA HAK (PUHAHCORCH PEOPrAHM3ALINIE HHOTO DOIA.
Kpome TOro, x TakuM CBEECTEALCTBAM OTHOCATCR HA(RIOAAEMEIE MAHHLE, YKASLBAIOIHE HE HANMYHE NOMXANOIEROCH
OliEHKe CHWKEHKS ORHANAEMBIN By ayIIuX ACHERHBIX [TGTOKOE N0 YIHAHCOBOMY MHCTPYMENTY, B YaCTHOCTH, TaKUe KaxK
m3meHedue 08peMoB NPOCPOUCHHON 3aHOIKEHHOCTE B SXOHOMMUECKHX YCR0BUH, HAXOAANIUXCS B ONpeAencHuoll
B3RMMOCEA3M ¢ OTKA3AMM OF HCHOIMCHAR OGX3ATCIBCTE 110 BAIILIATE KONIOB.

DUHAHCORTIE AXTREEE, YHHTHIEAEMbIE 10 AMOPTUIRPYEMOi LTONMOCTH

B otnHomeHun ({JHH&HGOBHK AKTHROB, YMHTHIBAEMBIX T} EIMO]J]‘HBHP}’!:Mﬂﬁ CTOHMOCTH, Komnauus cnayana FpPOBCANWT
OUCHKY CYIISCTBORAHISA ODLEXTHBHERS CBRACTENECTE OORCUCHEHHS HHAMBHAYANLHO 3IMANUMEIX hHHANCORKIX AKTHBOB
0O COBOKYHO N0 PHHAKCOBRM AKTHREM, BE ABNKOUEMCA HHAHBRAYATERO HaysMbivi. Bonn Komnanus onpenens-
ET, 4TO OBnEXTHEHDIS ceMaeTrenbeTed obecnenenny HHAWBHAEYANLEHO OLCHHBASMOID [I}HH[!HEOBOI‘G AKTHEA OTCYTCTBYIOT,
BHE 3ABHCHMOCTH OT €10 3HAYHMOCTH OHa BIIIOYAET SAHHBH aKTHE 3 (PYnNY GHHAMCOBLIX AKTHEOB ¢ SHANOTHHHEIMHE
XAPEKTEPHCTHIKAMNA RPEANTHOND PHCKA, 8 3aTEN PACCMATPHRACT NAtHKIE 2KTHREE H2 NpeaMer obeCIiEHERHE HA COBOKYD~
HOW OCHOBE. AXTHEDL, OTHENEHO ULCHUBAEMbIE HA TPSEMET OGECLSHERHS, 10 KOTOPLIM NpUsMaETCR M0 ApOROIIRAET
TPUIHABATLECA YORITOK OT OfeCUeHRHES, HE BRIGOYAIOTCHA B COROKYTHYIO OHSHKY Ha UpenMeT 06eCueHeHHA.

Tipn AaAHTRE OGBEKTHRHOTO CBHASTENLCTEA NTOHECeHHA YOULITKE 0T 06eCHeHEHUS CYMME YOBITKA OLEHNBRETCH KK pas-
AHIA MEXAY OANARCORDH CTOMMOCTEIO AKTHBA H APHBLACHHON CTONMOCTLIO OXHAACMEIX GYOYILAX DEHEKHBIX TOTOKOR
(6e3 yuera Oyayugsx OKUNAEMEIX KPERRTHELX YOLITKOB, KOTOPSIE €Ll HE GhUIM MOHECEHbL).

TIpHBEHSHHAA CTOMMOCTE PAcUCTHEIX SYRYIHK HEHEKHBIX I0TOKOS AHCKOHTAPYETCH OO Nepsonauantioti 2gphextuanch
IpoOLEHTHON CTaBKe RO QHHARCOBOMY AKTHBY. ECNR NPOUSHTHAS CTABKA 110 3aliMy ABARSTCA NEPEMeHHOM, CTaBKa AMC-
KOHTHPORAHMA I OMeHKM y8biTka ot oBechenenna npexcrannzeT cofoil Tekynyr 3deRTHBAYIO CTABKY MPOUCHTA.
BansHeoBaR CTOMMOCTL ANTHBE KGPPEKTAPYCIGR B CTOPOHY YMEHBIICHMS TIyTeM pelepBHpoRanuf youTka o1 obecuete-
BHR, & YOLTOK NpusHaercs B cocrase npuGsym wan yOsITKA, HauucleHne DROUSHTHOro A0X0A2 GO CHIDKeHHOH Ganan-
CoBOH CTOMMOCTH BPONGIKASTCH, OCHOBEIBAACh Ha TIPOLECHTHOM CT2Bke, HCRONB3IYEMOM ANA AHCKOHTHPORRRUSL OYAYLIHX
NEHEXHBX BOTOKOR C LENBI0 oteHKH YORTRA or obecuesenns. FiponenTnste A0X0AL! PTPARAIOTES B OTHETE O NPUGHIIX
1 yGpiTiaX. 3aiMbl BMECTE © COOTBETCTRYIONIMME DE3ePEaMH CIHCHBAIOTCN & fanasea, 8CNH OTCYTCTBYET POalLias nep-
CrieKTHEA MX BOZMEIeHus B Oymymew, a sce AoctynHoe ofecrievente Gemo peanusonanc nubo nepenase Komnaruu.
Ecan 8 Tedenne CASAYIOUIETD FONA CYMMA PACHETHOrO YORITKR OT OBCCHCHEHHE YREANUMEEETER B0 YMEHLIASTCS BV~
RZY Kakoro-nuGo cOOLITHE, NpONSCUISAINErC NOCNE NPHIHAHHA O0CCUCHENHS, CYMMY panes HpusuaHnoro yOwTKa oT
ofiecrienennn ynervuuRaeTca RRAG YMERBIIACTCA IOCPEACTROM KODPEKTHPORKY CYMMBE PAHes COZMAHHOTO peaepsa. Be-
¥ MMERUIEE MECTO PIHEE CHHCAHHE CTOMMOCTH (PHHAHCOBOMO MHCTPYMEHTA BIOCKEACTERH BOCCTAHARNMBACTCR, CYMMA
BOCCTRHOBACHHA NPH3HAETCA KaK YMEHBLIISHHES 3ATPAT B OTHGTS 0 Hpubsiiax u yObiTKax.

dunadeopkie 0busaTeascTRa

Tiepaonayansioe NPHIAAHKE M OHENKR

Dunancosyie o0gIRTeARCTRE, HaXondmuect B chepe npumenenus MCDO {IAS) 39, knaccn{MuRpyIOTes, COOTRET-

CTBEHHO, KaK (MHAKCOBhIE OGSIATENBCTRA, NEPEOLCHUBACMbIE 10 CIIPEREANNECH CTOUMOCTH, UIMEHEHHA XaTopol oTpa-
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QOMECTEO ¢ OTPEHIMEHHOH OTBCTCTBEHHOCTRIO «IIpaiiv Ounancy
Npuseuanns K usnanconol 0TaérHocTH 34 roj, oxonuremuica 31 nexadpa 2014 1.
B mesrcqnax poccuiicxux pylsed, ccai e YRa3ano unge

HKATCA B COCTEBE MIPHOBIRH KM YOBITKA 28 NEPUOH, XPEIHTH i sauMereosatiiy. Komnanns Kiaceuibuntupyer caon -
Hanconkle 0f3aTeNIRCTRA JIPH KX NepBOKAYansHOM npuzsanuy, KoMnanus Re OpHEASKANR KPEAKTE! H 3aUMCTROBANHA.
@unancoskis 0fAzaTeALCTEA MEPBOHATANEHO TPHIRAKTCA 110 CNPRBEINEBOY CTOHMOCTH, 38 BEIUETOM (B ciyaae 3aimon
H KPeAKTOR) HEROCPENSTBEHHO CRASAHNEIX ¢ HUMM 3aTpar ro cienxe. Guuatcosrie offdsatensorsa KoMnauy BriONa-
10T BLINYIREHHBIE ADATOBbIE OGAZATENLCTEA, TOPTOBYIO M IPOMYIO KPSHWMTOPCKYIC JARC/DKCHHOCTH, GANKOBCKHE
oBepApadTEl.

Hocnexyioman oneHKa
[Mocneaytouas onenka PUEAHCOELX OOU3ATENLCT JARKCUT OT HX KRACCHEIMKALMA:

Hpexpauien He IPpHIHaHIES

Tlpuauanye (unancosoro obusarenseTsa B OTHETe D PURIHCOBOM MOMOKEHHW NpexpallaeTes, ecin ofxiaTenscTBO N0~
rauIero, aRHYMUPGBAHO, HIW CPOK ero Zedctsus norex. Ecan wmewineecs dyHancoBoe o043aTENsCTBO 3aMEHAETCA APY-
THM 0OMIATENLCTEOM REPET, TEM HE KPEANTOROM HA CYWECTBEHED OTIAYAIOLIXCA YCIOBUAX HAK, 6CIH YCROBHE WMEIO-
merocs OUf3ATENLCTRA FHAUNTENEHO HIMCHEHE, TAKAS 3AMEHS HIE M3MCHEHHS YYHTHIBAIOTCR KaK NPERPAINCHHE NDH-
3HAHKY HEPEOHANANSHOTO COAIATENRCTRE H HEYEN0 NPHIAZHNA HOBOTO oJAZATEALCTEE, 4 pasHHUE B wx Janaxcosol cTo-
¥MOCTH IEPH3FACTCA B OTHETE O NPHOBIAX MM YOLITRRX.

Bianmozaner HHHAHCOBLIX MHCTPYMENTOR
OHUHAHCOBLIC AKTHEB! ¥ (HHAHCOBEIC OBAIATENBCTEA IIOANCHAT BSAUMOIAYCTY, @ HOTTO-CYMMA —~ MPGICTARICHAIO B OTHE-
Te 0 HHHARCOROM HONOKEHUY, KOIIA HMEETCR OCYLUECTRIMOS B HACTOALINI MOMEHT IOPHABYECKOS NPABO HA BIaUMO3a-
4eT HPH3HAHHEX CYMM H, XOTOA HMeeTcA HaMepeHHe MPOU3BECTH Pacuer HA HeTTO-0CHOBe, PEANH30BATS KTHBIY H Ofl-
HOBPEMEHHO ¢ ITUM noracuts obg3arensersa.

Crapapelnssas CrouMocTs GRUANCORLIX HECTPYMENTOR

Crapazeammpas cTOMMOCTS (HPHHUHCOBLIX HHCTPYMEHTOR, TOPTOBNA KOTOPHMM OCYIECFRABETCH HE AKTHBRLIY PHHKEX, Ha
KEMCAYIO OTHETHVIO AATY OMPEReRYeTCa MCXONH M3 PHIHQUHEIX KOTHPOBOK WAH KOTHPOBOK AHNEPOB (XOTHPOBKY B NO-
KyHKy AnA RIHBELE NOSMUAE W KOTHPOSKA Ha RPONAKY MUIE KOPOTREX i03nUnk) 683 BHINCTA 3ATPAT N0 COeTke.

Jris DUHAHCOBBIX KHCTPYMCHTOB, TOPrOBAA KOTOPBIMH HE OCYINCCTBANCTCR Ha BKTUBHOM pPbiHKe, CRpaReJUINBAA CTOH-
MOCTH QTIPSACNRETCY AYTEM RPHMEHCHHA COOTBETCTBYIOLINK METOARK ONeHKH. TaKkME METOAUKH MOTYT BKIIOUETE:

- HCHONL30BANHE HeH HENABHO IPORSACHUEIX HA KOMMEPRECKol ocHOBR CRenokK;

- HCAONLICBAHHE TexYNeH capareAnHa0R CTOHMOCTH ARANTOTHHHEIX BHCTPYMEHTOB;

~ AHEUTHS HMCKONTHPOBANRBIX JEHETHEX TOTOROR IR0 ApyTie MOASTH OHEHIH.

Ananiz cnpaseanneol cTOUMOCTH (PMHAKCOBEI KHCTPYMGHTOR N HONOIHATELHAS MEQOPMALHA © METOAAX €8 Dpene-
AeHXA npHBOANTCA 8 [TpuMestanuy 18,

2.5, Knaccudnranua aRTEBOE U 0693aTALCTR NG CPOKAM ROCRTIEIST

Ecns noramene B BosMEUICHUE AKTHRGR H 00A3ATENSCTE KBIAETCA B TEICHRE OAHORO FONA HIH B TEUCHHE 0BbHO-
FO ONEPRIMOHHOIO UHKNE, ECH Aepuod ofpamienns Gouee roga, oMM KnaccHguiLppyioTed kak ofOpOTHbIE AKTHBLI U
odn3aTenscTea, Himue or npHsHaroToR KaK BEcoBopoTHEIE RETHRE! 1 0Bg3aTeancTRA.

2,6. Kanutan

¥Ycranuniii kanntan

YeraeHeiil kanyran obilecTaz ¢ OrpAHHYEHHOE OTBSICTRSHHOCTLIO COCTOUT B3 BRAZNOR YHACTHHKOB OBLIECTBE, ARASIO-
WHXCE yupenuTensMy Komnanuy, KOKAOMY B2 KOTOPLIX NPHRAZNEKAT JIOH, COOTBETCTRYIOLME PA3MEPY BHECEHHbIX
BHIIANOB, HPENOCTABNSIOMNHE YYRCTHHIAM [PABA COGCTREHNOCTH HA COOTBETCTRYIOWYIO HORAM HACTL MHCTLIN AXTHNIOR
Komranuy (MeficTBUTeN6H0A CTOMMOCTE HMYNIeCTBA).

Pacnpepcacune ABBIACHAOB

CTONMOCTS ANBAACHAOE, NOANEKAMHX BEILIATE YUpenMTORAM Komnanuy, FpH3AaETCA 0OM3RTENECTEOM B TOM NEPHOLE,
B KOTODOM AHBHACHAR! OA00PEeHE At pacnpeeacHns.

2.7. Hagor g rpatuian

Hasor Ha nprulsie BRAKYECT TEKYIHE Hafor 0 OTNOXeHHbIH Hajor,
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Q6a1ecTBO © OrpanHYyeHBOR oTBeTCTEeHHOCTRIO «Ilpaity GHnaley
TIprredanus K pusancosail OTUETHOCTH 3a TOR, okoHunemuiics 31 aexalpa 2014 T,

B murcanax poccuiickux pybaeii, ecig e yxasang uuae

Havnor ya npubuinb oTpawaercs B XANSCTBE PACXOAA HAM HOXOHA B OT4ETE O npubninmy n yOrTKax, KpoMe cnyHaes, Ko-
TAA OH OTHOCHTGH K CTATHAM, KOTOPLIC APH3ZHAIOTCA B COCTARE MPOMETD COROKYNHOND JOXOMA MAM HENOCPeNCTHEHHO B
cOCTape KamiTana. B nocnenyeM cryzae CyMmMa Halora TaiOKe DTPANRSTCA B COCTABS NPOYero CORCKYITHOIC AOX0NA HAHN
HEMQCPEACTBCHNEO B COCTABE KATUTARA.
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Ofmecrso ¢ OTPRHAYEARONR OTRETCTRENHOCTRLIO «llpaitm Punancy
{Tpumedanna « ¢uuancosoil oradTeocTr 3a ron, oxonvsemnlica 31 pexadpa 2014 r,

B muicsmax poccniicrux pylingii, eclie ise YRUNG QHOE

Texymuit Ham0T Ha APHOBING

Hasoroesle akTresl ¥ 0DAATEALCTEA IO TEKYIDEMY HAVIOTY HA OPHOMAL 3a TSKYLHI TIEpHOT CHEHHDAIOTCH N0 CYMME, Npel-
nonarsemol K BOAMENICHHIO OT BANOTOBLIX OPFANos MAK X YIIATE HATOTORMM opranaM. Hanorosue crapkd 1 wanorosoe aa-
OHOAATENSCTHO, NPHMEHAGMBIE AN pacuera AaHuoH CyMMbl, 31O CTABXHM H MOAOHSHMS 33KONONATCALCTES, NPHHATHE WAR
AKTHICCRH NPHAATHE HA OTHETHYIO 2aTY B Pocenpickoli ®enepaunn. '

Texymuit Hanor Ha MPEOGIAL, OTHOCAIUMIICA K CTATBAM, NMDHIHAHHEIM HEMOCPENCTECHIO B KAMUTANe, APH3HALTCA B COCTaRe
KanuTans, a He B oTdere O npudburix ¥ yOuTKex Pykomopctso KoMranuy nepHOmmMecss OCYIIECTBINED OUeHXy Nosuuuh,
OTpRKEeHHLIE B HAROTOBMX HCKASPAINMAN, B OTHMLIEHHH KOTODLIX COOTBETCTRYIINSE HANOTOBOE SHKOHORATENLETBO MOMET
ObITH TO-pazHOMY HHTERIPETHPORAHO, N 1O Mepa HeoBXOAMMOLTH CoRaeT PEIepRLL.

Oraoxemn.if samor

OTnereHERIT RATOT PAcCUHTHIBAETCH N0 §aNaHCOBOMY METORY TTYTeM ONPEACACHHS BRECMCHILIX PA3HUL MEXCAY HAIOIO-
BOH Gazoli axTHROB M. O0A3RTERLCTR # MY Ganaucesoll cTouMOCThIO AA7 Hekelt dUHaHCOBOH OTHELTHOCTA HA DTMETHYIO
Hary.

OrnoskexHbie HaNOToBbie 0BA3aTeNECTRA APHIHAIOTCA N0 BCEM HANOroo0NaraeMbiM RPEMEHNRIM PasHElaM.

OrnosexHbie HANOroBHIE AKTHEL! IPHIHAIOTCA TIO. BCeM REIMKTACM M BPEMENHSLM PASHMIAM, HeHCIONL30BARHLIM HANIO-
roSbiM JALFOTEM ¥ HEMCHONL30BAHHBIM HAAOFOBBIM YOBITKAM, B TOI cTenerw, B KOTOpOH CyiecTBYer 3HauiTebHad Be-
POATHOCTS TOTO, YTO ByRet SYNiecTrORAT: Hanoroofaraemas NpHOLE, NPOTHE KOTOPOH MOTYT GhITE A4TEHL! EbIYKTA-
EMBIE BPEMEHARIS PAIHRIL, HEWCTION630BAHHAE HATIOTOBLIC ALFOTR! ¥ HEUCIIO/B30EAHRAIE HANIOTOBAIE YORITKH.
BaRascoBas CTOMMQCTD OTIOKERHDIY HANOTOBBIX 2KTHBOB TePECMATPHBACTCA HA KAWKILYID OTHETHYIO RATY W CHIKAETCH B
ToH CTeiesd, B xoTopelt ZOCTIKENUE AocTaTouHol raporoolnaraenolt npubsme, xaropas NO3BONYT HCACNL30BATR BCE
WIH 93CTE OEI0AGHHLI HANOTOBLIX AKTHRECE, OUSHHBAETCA KK MaNlOBEPOATHOE,

HenprzHanusle oTAGKEHNBE HATOMOBLEIS AKTUEL NIEPECMATPRBAIOTCA HA K3XUYIO CTHETHYIO HATY M OPHIHAKTCR B TOH
CTENEHH, B KOTOpOH NOABIHETCA 3HAYHTEABHAA BEPOATAOCTS TOro, yro Syayimas Hanoroobnaracmas npudhink ROIBOINT
HCTIQNE3QBATE OTAGKEHHLIE HANCFOBLIE AKTHBL).

OtRoKERAbIE HANOTOBRE AKTHEB! H OONIATENLCTEA OUEHHBXOTCR 10 HANOTOBEIM CTABKRM, KOTOPRIE, KaK TIDeNOA4ATaET-
ca, OyAYT NpUMEHRTESH B TOM OTIETBOM TOLY, B KOTODOM BXTHB GYACT Peanuzosat, A ofA3arensCTa0 noraiedo, 4a oc-
HOBE HANOPOBRIX CTAROK (M HANCIOBOTO 3AKOHONATERLETSA), KOTOPLIE 11D COCTOSHUIO BE OTUSTHYIO AATY OhESH MNHHATH
N QEKTHYECKY NIPUHATHL.

Orenoserpsil Banor, OTROCAIHICE K CTZFEEM, He NPU3HABEEMbIM B coCTase GPUOLIIN MM YORITKA, TRKKS HE OpHU3HACT-
cd » cocrage NpHOLUKM WY YORTRR, CraThld OTAGKEHNEX HATONOE DPH3HAIOTCA B COOTBETCTERY ¢ ACKAMMY B HX OC-
HOBE OTEPaUWAMA J1100 B COCTABS APOYET0O CABOKYTIHOMO A0XGAa, nHE0 HENOCPEACTBCHHD B KAIWTARE.

OTNOKCHEBC HENGIOBAIC RKTHBE M OTAGHMERHLIS HANOTOBHE ODXIATENLCTRA JANUTLIBEIOTCR EPYI HPOTHE ApYyra, echnH
HMESTCH JODHIHNECKY 3AKPENNEHHOE NPARO IAHETE TEKYUHX HANOTOBLIX AKTUROB B 0BH3ATENLCTS, N OTIOREHHEIC BANO-
TH OTHOCITCR K ONAOH H Tol Xe HanoToofAarasmMol KOMNAHHI H HANOTOBOMY OpFraHy.

2.8, Hoxonsl [0 GCHOBHOM AeRTRIIBHOCTH

Joxonsl A0 OCHOBHOH ASATEARAQCTH QUEHHBAIOTCA 0 CIIPABEANHEON CTOMMOCTY: NOAYUSHBOMO UNH IOANSHK@INETD 10
NYUERMIC BOSHArpAKAEHHA. JoX0R YMCHLIIAETCA HA BEARYHHY ORKHASCMBIX BO3BPATOB, CRHAOK H MPOTHX AHATIOIUYBAIX
YMEHEIHEHUIE JOXON8.

2.9. IIpusHaune pacxcaos

Pacxofm NPHIHAIOTCS B TOM OTYETHOM [EPHOHE, B KOTOPOM OHB ORmit nonHeceHs!. Pacxonr, ceasannbie ¢ SyNYmM oT-
HETHLIMA TEPHONAMH, OTPAKAIOTCA KAK PACNOILI BYRYHIHY HEPUBIOS.

2.10, Brannatse nepconamy

Boasarpasierue coTpymuyxam (paborHuKam) HO ONIETe KX YOILYY, OKashiBacMbiX COTPYAHMKAMH B TEUCHHE OTIETHOTO
TIEPHOZA, EPH3HAETCA B KAHECTBE PACNOAE B 3TCM NEPHOAE.

HAnann] © yeTAROBRAEHBBIVH BIHOCAMM

Komnsxua 0CYHECTRIACT B3HOCH B TOCYRapeTacHERIA Tlexcnosnsii dorn Pocenn. Obaaarenseroa KoMnannk orpaHi-
HHBAKTCR NEPEURCISHUEN CPEOCTR B MEpHOAS, B KOTOROM OHM BOIHMXAIOT. CYMMS BAHOCOR, HAMHCHEHHBIX K NepeHic:
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OfmecTno ¢ orpamisiednoli oTReTcTBEHHOCTRID «[IpaiivM Dnnaney
Hpumenanza k Pparancosolt oTYSTHOCTH 32 IO, oxouaupniAiica 31 pexalps 2014 1.

B mwicsmax poccaiickux pydnetl, ecat e yKaIanoe uioe

JieHuso 8 [encronHeri (ona Poceny, oTpaKaoTCs B OTYSTE © COBOKYTIHOM JIOXQRE FO MEepe OPSRaCTaBREHMH paboThn-
KaMH YCITYT, AAIOULEX HM TPARO 1A NOJYYEHME OILIATL] TPYAR.

2.11. Opepationnag apesaa

Horosopb! apeHIk, 10 YCIOBUAM KOTOPBIX K APCHAATOPY EPEXOAAT BCE CYEIECTREHHMIE PHCKH 1 BHITOLL, BHITEKAIOLINES
H2 para coBCTREHHOCTH, XAacChGUIMPYIOTEa XaK (hunancosas apenns. Bee npoune NOTOBOPEL ApeRIsl KRacCRUIM-
DYIOTCH KaK OnepalHoLHas apenna.

Komnatas g kavecTee IpeHAGARTENS

Joxcn ot onepauioHHol BpeHIlN NPU3HACTCA PABHOMEPHO B TEUEHHEe CPOKE apeHnsl. [lepBonaYarbible NpsAMble 3aTpa-
Thl, CBA3AHHLIE £ COTTIACOBRHHEM YCNIOBHH NOTOBOPA ONEpANMOHHOH apeHAS! H ero ofiopMAeles, prmoualTes & ba-
NZHCOBYI0 CTOMMOCTR NEPEAHHOTO B ADEH/AY AKTHEA M OTHOCATCA Ha PACKOMR! PABHCMEPHO B TE4CHUE CPOKA APEH /N,

KoMnanns B xavecTse apegaaTopa

FinaTexy 0o onepanuonsoi apen/ic APUIHANTCS B COCTARE PACXONOE ¥ OTHETE o Hpubelmdx 1 yOLITHaX paBHOMEDHO B
TEyeHHE CPOKa APEHLL, 32 HCKIIOUEHUEM CTIYUZen, KOTAA Npyroli MeTo/l PACTIPENenenus PACXOA0S TOUHEE COOTBETCTRY-
©T DACHPENENEHNI0 IKOHOMMNECKUX BMION OT APCHIOBAHHLIY AKTHROR BO BPCMCHM. APCHEHAA INATa [0 ACFOBOPAM
onepanuoRHoi apernr, obycnosnensag GynyniMMH COGEITHAME, OTHOCHTCK HA PACXOAN IO MEPE BOIHIKROBEHHA.
TlosyueHHES Py IBUNOMEHRH BZ0FOBOPOB CNEePalHONNION aPSHAL] CTHMYNHDPYIOINHE BRILIATSL, FPH3HAIOTCA KaK ofma-
TENLCTEA H PABHOMEPHO COKPAINATOT PACNORHI HA APEHAY B TEYCHHE €& CPOKa, 38 UCKIIOUSHUEM CHYJaes, XOFAR Apyrol
METOA pacnpenssietils PACXOUOB TOUHES COOTBETCTBYET PACNIPEAENSHHID IKOHOMIUECKHX BLIFO) OF APeHiOBaHHbIX ak-
TUBOB BO BPEMEHU.

212, Cobsrrua nochae GTYETHOH F2ThY

CofieiTie, NPOH0MIERKE HOCHE OTHETHOH J4TH B KOTUPHS OBECISHHBAOT PEAOCTARICHNE AOROMTENbHCH midop-
MalMY O disnancoRoM monoxerur KoMIanus no cocTOSHHIO M2 OTYSTHYK Jaty {KOPPEXTEPYIOWIAE COBBITHAY, IPH3HE-
wtcd 8 duuancosol oruerHoord, Hexoppewrnpyionpie colsirus, Ipor2oneive TIOCIE OTHETHOH A8TH, PACKDHIBAICTCS
B QPHMEYaHNAX X (QUHAHCOBOH OTHSTHOCTH,
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[IpriMeatnA e cTpasanax 9 - 36 COCTABNTOT HEOTHEMAEMYIC JECTE HACTOAWS i PHAGHCOROH OTYETHOCTH.




OfmectBo ¢ erpanHyuennoli orsercrBenHocTHI0 «Iipaiiv Qunane
Hpumeaanun x dumancosoli oruéTHocrn 33 rog, oxonunsmniica 31 gexaSpn 2014 1.
B mucanugx poceniicrnx pyéneit, eciu ne pra3ane unee

3. HameReunn B MERIYRAPOAHEBIX CYARARPTAX EHaHCoBOI OTUETHOCTH

B 2014 rony losnanus npamenana sce cranaaprst MCOO (IFRS), a Taioke #3MeHeHNR K HUM ¥ WX MHTEDIPETALIH,
KOTOPbIE BCTYRHAM B CWiy © | AHRapa 2014 r. i MMEIT OTHOWERHE K €€ JSATEILHOCTH.

Crangaprel, HOGRABKE H HATEPHPETAMNH, BCTYNRBIBAE B cnay B 2014 r,

TNonpaska ¥ MCOO (AS) 32 «bnnancosnie SHCCPYMLATLI; APENCTRBACREE MihopMausm — «Biaumo3nuer Gu-
HEHLOBBLIX SKTIBOE H (PUHAHCORLIX GOAIATENBCTE? YCTAHARAWBACT, UTO XOMNAHMS Ha HACTORLIKN MOMEHT HMEET
IOPHARYESCIN JAKPENIEHHCE NIPAB0 NPOHBOANTE BIAHMOIAYET, ECIH JANHOE BPAR0 He 3aBHCUT OT GYIYIRX cobbiTiil, 2
TateRe ABJIRETCA AeHCTBHTENBHLIM KAK R NOhe oBLMHON ReATENEHOCTH, TAK H B GAyYae HENCROIHeHun obazate/ncTs
{(zedonra), HenpaTexkecrnocofHOCTH YK GaHKPOTCTRA APEONPHATHA ¥ BCEX €rD KOHIparcHToB. TTONPABKK NORSEHAT
PETPOCAEKTHRHOMY IPHMEHSHHIC B OTHOWIRAKH TOAOBRIX OTUSTHEIX NEPUOKROR, Ravunammmxen 1 sxpzpa 2014 roaa pau
no3aHes. FphMetiehe NaBHOrO CTEHAAPTE HE OKA3ANI0 CYIMECTBERHOrO RIMAHHA Ha DUHANCORYIO OTYETHOCTS Kommna-
HHR.

Himenenue k MCDO (IFRS) 16, MCDO (IFRS) 12 8 MCOO (IAS8) 27 (euinymenst & oxTA0pe 2013 r. H BCTYTIAKT B
CHITY ANA PONOBGIX NEPHOAOR, Haunyaownxes 1 ageapa 2014 r.). 3710 mameneHne BROANT ONpeHenEHHe HEBSCTHIWOH-
HOM xoMITaHU 8K OPranU3aNHY, KoTopas (i) npHBRACKAST cpeIcTBa 0T HHBECTOPOB 1A LENH NPEAQCTABACHHT AM YCIYE
[0 YOPRBAEAKI UHECCTAUMsMI; (ii) Geper 06a3aTeNkCTRO HEPER CBOMME HHBECTOPAMHA O TOM, YTO 66 KOMMEPHECRAS
Hefb. 3AKMOYALTCH B MHBECTHPOBANKM CPEECTR HCICIIOUUTENBHO IR YECIHUEHAR CTOUMOCTH KATHTANE HIH WHECCTHLM-
ORHOFO Zoxoza; H (fil} w3mMepAeT H CUCHUBAET CBOR HABECTHUMH Ha OCHONE CIPABEINKBGH CTOHMOCTH.

HuBecTHNHONHAN KOMNARKS AOMKHA DYIOT YUNTHIBATE CBOM AOYEPHUE KOMITAHMY NO-CAPABSAIREOH CTOBMOCTH ¢ OTHE-
cenvem wamenensfl Ha cuer npubotel 1 YOLITROB H KOHCOUMIMPOBETH TONLKO T& U3 HHX, KOTOPHIE NPElOCTARAQIOT
YCNYr¥, OTHOCALIHECH K HABECTAUHOHHOH NERTENLHOCTE KOMNaHuM, [IPHMEHEHNS DAHHOIO CTANEADTS WE OKH3RAC Cy-
HICCTREHMOTG BIBAHKA HAa @HH&HCOB)’]O OTUETHOGTS KoMAaHRi.

Honpaska x MCOO (IAS) 36 «PackpbiTie Budnpyanil ¢ BO3MEIUALMOH CTORMOCTH HeDHHANCOBLIX AKTHBOBY,
CMCPO Buinycrn nonpaskn Ana Toro, 9To0bl OmenHT: HemaMmepernoe Tpefosanue MC®O (IFRS) 13 “Dnenka
CIPaReMEoN CTORMOCTHY TI0 PACKPHITUIO HHPOPMALHIO 0 BOIMEwAEMOl CTOMMUCTH ANS KORAOH EABHULLI, TEHEPH-
Ppyromielf ZeHEKHBIS CPEICTRR, K KOTOROH G611 GTHECEH CYMECTBeHHEE FYABRN HEW HEMATEPHANLHEES AKTHBH C HEONpE-
ASTeHHLIM CPOKOM HCTIONLI0BAHAA. B COOTBETCTBNH ¢ HONPaBKaMB PACKPBITHE MHOPMANNA O BOIMELIAEMOHE CTONMO-
©TH 00ECLIERHBIMXCE AKTHROR 5)‘}1&1‘ TP&GOBB.TM TOALKG B CRYYU#aX, KOTAg BOIMeaeman CTOMMOCTE ONpaasnneTed da
OCHOBE COparefiuBol CTOMMOCTH 33 BMUETOM PAcXoloB Ha ELiOmTHS. [ToTpaRky NOKNEXAT PETPOCTIZXTHBHOMY HpUMe-
HCHUIO B OTHOLIGHHH FOAUBRIX OTHETHAIX TIEPHOROB, naumnawomuxcs 1 anpaps 2014 roga wnu noznqee. Jonyckaetes
AOCPORHOE IPUMEHEHHE, YTO O3HAYAET BOZMOKHOCTE NPMMEHERNS ONPaROK oAHORpeMeio ¢ MCHO (TFRS) 13. Mpu-
MeHeHue JARHOr) CTAHAAPTA HE DKA3ANG CYINSCTBEHHOrO BIMIANNA HA (PHHAHCOBYIO OTHETHOCTE KOMIAHHH,

Herrepnperanua (SIC) 21 «O6azaTenbtbie nuaremnn CONEDKAT PYROBOACTEO N0 yyeTy o053aTens kX naarexel B
copreercrsir ¢ MCQQ (IAS) 37 «Pesepanl, yenosHrie 0013aTeIb0TEa, ¥ YCIOBHbIe aktnae. JauKoe pasnaCHEHHE
onpesensier o0A3aTeRLHE IUIATER KAk OFTOK PECYRCOB NPEANPHATHA, YOTAHOBNCHH FOCYNAPCTREHNAIME OPTRHAMH B
COOTBETCTRRY C 3axouonarenbcreom. OOaTesbHEE IIBTEXH HE BOIHAKAXIT B CBAZM © [AGIOBOPEMH, NOIEHKELIMME
ucrmonxenmio 3 OYRyUIeM MAH NPOUMMA AOTOROPHLIMYE corraieHnamy, Ofaako BhGhITHE PBCYPCoB, HAXOANIIEEcs B
cdepe neficrsnz MCDO (JAS) 12 «Hanor #a nipaOsine», neun v wrpads!, a Tawie 06A3aTENLCTRE, FOSHHKIIWE B CBASH
0O CXEMAMH TOPIOBAH KBOTAMH Ha BLIGPOCH!, NPAMO HCKNIOUAIOTCS B3 ceph! AeHOTREA JAHHOTO PAsbicHenun. B pass-
ACHEHKH NOATREPHAAETCH, YTO KOMNAHK NpRIAAET 0OXIATENLETBO B OTHOLICHYUM O0AGTEABHOTO ANATCKA TOrHA U
TOABKO TOTAA, KOTAR POUCKOANT oOnsmEaomee colBITHE, ONPEReNeHHOR 3aKoHozaTe bcTEOM, KloMnanns He npusHaeT
o0n3aTeBCTRO Ha GONee PAHHION JATY, JaKe eCRY PEARHCTHUHAS BOIMOXKHOCTS HIGEKATS NAHHOND OGTILIRAIOITETO 6O~
ObiTHA OYCYTCTEYET. JIAHHOS DAZKACHENNE NOZUICHHT IPHMEHERNHIO R OTHOMIEHAN FOAOBLIX OTAETHRIX IEPROIGB, HATH-
Halomexes | Axpapn 2014 roga unn nosases. PalpacHenye NPHMEHNETCH PETPOCTIEKTHBHO. JONYCKASTCA ROCPOUHOS
ApuMenenye, MNpaMetelne XARHOTO CTAHAAPTA AE OKAZAN0 CYHISCTRSHAONT BIHANNS HA PHEAHCORYIO OTHETHOCTE KoM~
RaHRHN.

Exeronnrie ycopepnenctopains MCPO, 2012 r, (BCTynaior o ¢uiy AlA FOROBRX NERHONOR, HAUMHAKCILHNCS | Ko
2014 ropa un nocne 3T AATH, ECIN He YXKA%aH0 Hnoe).
»  [epecworpenntii MCRO (IFRS) 2 «IlnaTex, OCHORAHHLIX Ha BKIASXY (BCTYNAST B CILTY M ONEpanuit ¢ nna-
TEMAMH, OCHOBAHHEIMY Ha ARIUMAX, AT KOTOPLIX AaTa PSAoCTapie A NpUXoawres Ha 1 wons 2014 v uns Go-
Née TIOBASIOI0 BETY) YTOUHRET OIPEXEAEHHE KYCTORKA HepeXoXan ¥ BBONMT OTASNLHLIE CNpeeseHusy A
HYCIIOBHS HeRTENbHOCTUN M {YCNOBRA CPORE CHyRObEr,
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Tipumeuanna na cTPZHHLAX 9 =35 COCTARAMIOT HEOTLEMEMYIC TaCTE KACTORILEH dnHaHCOBOH oTHETHOETH.




Ofmecran ¢ orpanmden ol oTReTCTBeHHOCTLIO «llpaitv Ouuancs
Hpmeuanus ¥ huuancopol oTYETHOCTH 34 Fod, okoHTBMHICA 31 qexalpa 2014 1,

B murcauqy poccuilckux pybaeit, eciu ne YRa3ano Hnoe

Tepecmorpenntit MCOQ (IFRS) 3 «O6vesunenug Sustecay (BCTYHACT B CHIY N3 o6henunennil 6uaxeca, s
KOTOPEIX 2aTa ApHotiperenin npuxonires Ha 1 utona 2014 r. una Bonee nosamoo gaty) yrounser, yro (1) oa-
38TEMLCTEO [0 BHIMNATE YCRORHOYO BOSMGIUEHWS, OTBEHAIOWES ONPSUENSHMIO (MHAHCOBOTC HHCIPYMEHTS,
KHAECCHBRINPYETCS KaK (HARICOBOE oOA3ATENMBOTBO MAM KaR KARMTAN HA OCHOBAHMY Onpeaerenu MC®O
(IAS) 32, u (2) moGoe ycnoBroe BOIMEILEHAE, HE ABNFIOIICECH KATTHTANOM, KAK (JRHAKCOBOE, TAK ¥ HEdHHAHCO-
B0, OLSHMBASTCH (10 CIPABEANHBO0H CTONMOCTHU HA KOKAYIG OTHETHYEO JIATy, 4 HIMEHEHUS CNPaBelINHBON ¢TOH-
MOCTH OTPAKAKYTCS B IPHBELNE HAH YOLITRE,

B coorsercrenn ¢ nepecMoTpeHHEM MU0 (IFRS) 8 «Onepalmonisie cermentsy neofixoaumo (1) npepcrap-

RsTh packpriTHe HHBOPMALHHE CTHOCHTENBLHO TIpo(eccHORANLRbIX cYRACHY] DYKDBOMICTRA, BRHEECEHHMK NPH
ArPErupoBdHUK ONICPALHOHNEIX CEIMCHTOB, BKOUAR ONKHCAHNE ArPerHPOBANHLIX COTMEHTOR ¥ SXOHOMUYECKHX
NOKA3RTENEH, OHSHENHEIX HPK YCTAHOBREHUY Tora axTa, wr0 ArperypoRAHEEIE CEIMERTH OBTIIAKDT CXORHMH
SKOHOMHYECKUMY ocolennoctamy, u (2) BbIDONMRTE CBEPEY AKTHBOB CETMCHTA ! aKTHADR NPEAUPHATHR TIPH
OTPAXKEHNM B OTUETHOCTH AKTHBOR COTMEHTA,

Tonpaska x MCHO (IFRS) 13 «Onewxa copasexanaci cToMMOCTHY, PAZBACEAST, ¥TO HCKRKYEHRE HEKOTODBIX
naparpador 13 MCGO (TAS) 39 «DuRanCOBLC HACTPYMENTH: PH3AGHAES H OUSHKA» moene sexosa MCOO
{LFRS) 13 ne crarHno LEABK) OTMEHHTL BOZMOKHOCTE OIEHKH KPATKOCPOMHON Aebwropoxoii u xpernTopekoh
38A0MMEHHOCTH N0 CyMMe CHSTOR B TEX ciiyuaix, KOraa posgelicTere OTCYTCTBHA AACKOHTHPOBEHNS HecyIle-
CIBEHHO.

TTonpagen B MC®O (JAS) 16 «OcHoBHuie cpeacTaay B MCDO ({AS) 38 «HeMaTepHanbRLe RXTHREY PAYLAC
HAIOT, KBKHM 0OPASOM NOMNHET OTPAMATECA B yHETE BANORAY Hanancosan CTOMMOCTE B HEKOTUISHHAS aMOopTH3E~
LHA 5P MCROAL3OBANAN NPCATIPUATHCM MOHEIH HEPEOIEHKIE.

B coOTBETCTRUN C NIEpecMOTpeHHLM MCPO (IAS) 24 «PackpuiTie BrdopMally ¢ CBAIAHAY CTOROHAXY ChA-
3AHHOH CTOPOHOM CUNTAETCH TAKKE TPEANPEATHE, OKAsLIBAIONIEE YCAYTE [0 APSACCTABIEHHID CIAPLIEFD PYKO-
BOJAHIENC AEPCOHAITA OTYHTHIBAIOLIEMYCH TIPSANPHATHIO HAN MATEPHHCKOMY IPEATIPUATHIO OTHHILEBAIOLISTOCH
HpEIAPUSTAR (KYNPARNSIOHEE NPEATPUATHEN) M SBOANT Tpeloratue 0 HEOTXORUMOCTH PACKPHIBATE KHopMa-
UKKD O CYMMAX, HAYHCHCHHBX DTYNTHBAIOWEMYCA TPERTPIATHIO YRPABIAIOMHM NPLANPUATHEM 32 OKA3AHHBIS
YCAYrH.

Exeroanse ycopepriencTeoranus MCE®O, 2013 v (serynaroT B cHAY [N FOAORHIX TIEPHOAOS, Had naasonmxea 1 nionx
2014 ropa wi nocne 3¥0H JaT, SCK HE YKAZAHO UHOe),

TMonpaska MCDO (IFRS) 1 «llepsoe npuMeHeHHe MEXAYHAPOSHLIK CTAHNAPTOR GHHAHCOBOH OTHETHOCTHY,
[PRABSCHAET, YTO HDBRAA BBPCHS CTasiapTe HE ABARCTCH Oﬁﬂﬂﬂmh}l(}ﬁ, HO MONETF MPHMCHATRCR JOCROYHO; KOM-
HakHd, srepesie npuvensionan MCDO, MoKeT NOHONRIGEETE CTAPYIO HIN HOBYHD BEPCHIO 3TOTG CTAHOAAPTS
APH YCROBRH, U0 KO BCEM NPEACTABEACMEM B OTHETHOCTH NOPHOSAM TIPUMCHAETCH OZMH K TOT XK€ CTAKRAPT.
Tonpaska B MCOO {IFRS) 3 «OGnenunenns GH3HECAY, PATLACHACT, UT0 AAHHLIN CTEHASPT HE NPUMENSETON K
yuery ofipazopagna mofol copMecTROH meATeNbROCTH B cooreetcTern ¢ MC®O (IFRS) 11. J3Ta monpaska
TAKKE PATLACHACT, YTO HCKHIOMEHHE W2 cepbl MPHMEHEHUN CTasnapTa JelCTBYET TONBKO X725 (HHHAHCORON OT-
HETHOCT CAMOH COBMECTHON NenTeNhHOCTH.

[tonpasxa & MCOO {1FRS} |3 «Ouetike cOpareiHBol CTOMMOCTHY PATLACRATT, 410 HCKIIOUSHNUE, KACAIOLIEe-
ca noprdens 8 MCPO (IFRS) 13, KoTopoe Do3pOASET DPERNPHATHIY OUSHHBATH CNPABEATNMBYI0 CTOHMOLTE
Komnanun (insancosbix aKTHROR ¥ G HAHCOBBIX OGABETENLCTE Ba HETTO-OCHORE, NPUMEHAETCA KO BCEM JOIO-
BopaM {BKNIOYMEA JOTOROPE NOKYNKM ¥ npopaks Hefuuanconeix ofbexTos) 5 pamxax chepsl NpHUMEHEHTA
MCQO {IAS) 39 uan MCTO (IFRS) 9.

Iorpaska 8 MCRO (IAS) 40 «MasecTHicHHOR HMYIIRCTROY, DRYRACHYET, UTO CraHapTh MCE0 (IAS) 40 n
MC®O (JFRS) 3 ne apantotes ezauMuo sekmovaomndn. Pyrosoacrso 8 MCOO ([AS) 40 momoraer coctasy-
TERAAM OTHETHOCT NOHATE PASHULY MEKAY WHBECTHUMOHHBLIM AMYLISCTEOM B REMBIDKUMOCTBIO, 38HHMaeMOl
Bnafienslem. COCTABHTENIM OTUETHOCTH TAKKE HEOBXOIWMO HIYIHTL pykoBoasTeo & MCDBO (IFRS) 3 anx To-
ro, 4To0b: ONpeAeniTh, RBACTCH TH NPHODPETEHHE HHRECTHUHOHHOTO HMYIRecTRA obnenuHenteM Giadeca,

HPHMEHEHHE HAHHLIX CTANEPTOR HE OKAZANG CYIMICCTBEHHOT) BIHAKEA Ha dJHHaHCDB}’lO OTHETHOCT: KoMnannn,

CrasaapTs, NONPaBKi A KETEPRPETAINIY K CYMECTBYIOMHM CTARAAPTAM, HE BCIYTHBIHC B CHITY I HE RPEMCHR-
enbie Komnanneit nocpoano

Brinyeub) CASAYION(HE BOBLIE CTARAAPTE] H HHTEPIIDETALNH, 00g3aTebHbe K NPHMEeHeHHI0 (JG1ISCTBOM B OTROUICHNH
TOROBHIX MEPROACE, HAunHAOWMXCA | aupapy 2015 rofia Mty bocne 310i zatsl, xoTopsle OBLIECTEO HE NPHMEHANT J0-

CPOYHO.

MC@0 (IFRS} 9 «@unancosbie sHcTpymentsy (MCOHO (IFRS) 9) (eainyuen 8 noxGpe 2002 rona) npumensercs K
FOROBbLIM OTYETHBIM NEPHORAM, HRUHRAIOWHMCY ¢ 1 ansaps 2015 rona naw wocne 3TOH BaTh! ¢ BOSMOKHOCTHIC JOCHOU-
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Ofimecteo ¢ arpanuyesnoll orsercrsendocTsio «lipaitve Ounanc
Hipumeusuus w Guaancoroii oT48THOCTH 32 YO, OKOHUMBINHcs 3T Keiabpa 2014 r.

B murerugx poccHickux pyonreil, ecni Re yraiano wioe

Horo nphmenerus, MCPO (IFRS) 9 samenser macta MCOO (TAS) 39, oTiocmumecs X KNACCHPUKANYH 1 oueHKe (-
HEHCOBLIX AKTHEOR. MoryT B5ITh BRACTEHE clieAyiolume ocofiennocTu:

*  (DUHAHCOBRIC BXTHBEI AODKHDB! DLITE KNAcCHOUIHPORAHE B COOTRETCTREN C ABYMS OCHORHBIMH KATErOPHSIMU:
TOCABAOBATENBHO YHHTLIRACMBIE RO CAPARSIIMEON CTOMMOCTE HIH 110 AMOPTHIHPYEMOH CTDHMOCTH. Peiienue
0 KASCCUIHKAIY AQDKHC GRITH PRHATO NPH AEPROFAMANLHOM RpUsHanuu. KnaccudHKkauus 39BUCHT OT GH3-
HEC MOIENTH KOMNAHHH HO YIIPARACHHIO QHHAHCOBLIME MHOTPYMEHTAMA U XAPAKTEPUCTHK AOTORGPHAIX JeHEx-
HEIX HOTOKOR HHCTRYMEHTS,

*  QPHAHCOBLI HHCTPYMENT YUHTHIBACTCS MOCASIOBATCNLHO TIO AMOPTHINPYEMOH CTOMMUDCTH, TONLKD SCHH 3TO
A0nroBoit HUHAHCOBEIH HACTPYMERT W, GAMOBPEMEHHO, el (a) OusHec MONENLIO KOMITAHKH ABIASTCA BIANC-
HHE aKTHBOM C LENLIO IMOJYYEHMA J0FOBOPHEIX HERSKHAIX MoToroe # (§) AOCOBOPHLIE HeHEmHLE NoTOXA
MPERYCMETPHBAKY TO/LKO BBIINATY OCHORHOH CYMMsI B MPOUEHTOR (TO €CTh, SCHAM AKTHE MMEET CROHCTRE Tipo-
croro 3afiMa). Bee ocTasibhisie AONTOBbIE (HHEHCOBLIE MECTPYMEHTE AOMKHM ObiTh KIACCH(MIHMPOBAHE! 1O
CrpapeniHBON CTOHMOCTH ¢ NPAZHAKKSM IipRObInel u yOsITKOB B cocTabe npubsmei w yiniTkos.

* Bce JoneBHe HHCTPYMEHTE! YNHTUIBAIOTCA (OCREIOBRTENLHO A0 CHPABEANNBOH cronmocTy, Jofeprie HHCTPY-
MEHKTH, NPEAHASHANSHHBIE IS TOPFOBMA, KNACCUPHUHPYIOTCA N0 chpaseannsoll CTOMMOCTY € NPH3IHAHEEM
npuBsineit 1 yOuTKoR B cocTase npuOrnci v yOLITKOB. A 806X OCTANLHBIX ZONEBLIX HHCTPYMEHTOB MOXET
OuITE Crienan BRGOP (e BOZMOKHOCTH FOCISAYIOIETO MIMEHEHHS) TIPH TICPAOHAYATLHOM RAPHIHAHHUE OTHO-
CUTb HePCAIH3OBARHEE B PERAHIOBAHBEIE RPMDRIAY M yORTFKH OT HIMEHeHUA CAPAREATHEOH CTOMMOCTH B C0-
CTAB NPOUETC COBOKYNHONO AUX0A4, 4 HE B COCTAB IpHOLISH 1 yObTKOB, B TAKOM CAYN3E BO3MOMHOCT: CUBGHE-
HHUH HEKOIVIRHHEIX OPHEbIICH ¥ yGHTHOB OT HIMEHEHHA CRPABSENHBOH CTOHMOCTH B coctas npubuutelt n yberr-
¥OB He NpaAycMoTpera. Jaunsilt Buibop Moxer ObTh CRERAH A4 KAKAOIG AHCTPYMERTA OTASIbHO. JUBHICHAB!
HPU3HAIOTCH B COCTARE Mpudbinelt 1 YORTROB B CRA3H C TEM, YTO OHH APEACTABNAKT COBDHA HOXOA OT HHBECTH-
HHH, OUNASTCA, YTO NPAMEHEHHE IT0T0 CrARKEPTA HC OKAKCT CYUICCTREHNOr0 BAMANMS 13 (PMHAHCOBYIO OT-
HETHOCTL Komnaums.

Ipasneane KMCPC onyGnuxopaxe monpasky x MICOO (IFRS) 9 «®uuancosme wnctpymenyhy (MCHO
{IFRS) 9), xoropas nepesOcHT A8TY BeTYmeRNs B cuay MCOO (JFRS) 9 «Duuancobrie HHCTPYMEHTEL), [IPUMERHMOrD
K roloBbiM Depuofam, Havapalomumes 1 anesapa 2015 rona wnu nocuie stoli aarsr Jawnas nonpapka Seina onybmako-
BANA B pe3yeTare perenys TIpaniesHa NpOMTHTE Cpok paBoThl O OCTARIIMMCR ITEOAM NPOEKTA 3amemenns MCOO
{IAB) 39, woropsifl nomken 6w 3akoHMMTLER B MioHe 2011 roga. Omugastcs, YT0 NPUMEREHNE ITOTO CTANMAPTA He
OKAKET CYNECTBEHHONS BANSHHN Ha (PHHAHCOBYIO OTHETHOCTS KoMmayuy,

MC®O (IFRS) 9 «Duuancossle RECTRYMERTRE: KaaccH(uRanns 1 onewxay (tons 2014 roga, scTynaeT & CHITY A
rOAOBLIX OTHETHEIX EPHOACE, HAYKHAOMEXCA 1 skeaps 2018 roge wnk mocae SToll aatsl},
QcHxoBHuE NOROWKESHKA HOBOIO CTAHRAPTA!

*  DuHAHCOBBIC BKTHEBE JOJDKHB KNACCH(HIPORATACK 10 TPEM KATETODMAM' OIEHNHRECMBIE BROCISHCTEHH MO
AMOPTHINPORAHAOH CTOUMOCTH, NEPEOUEHHBAEMBIC BNOCHENCTEHM 110 CHPEBCIIIBON CTOMMOCTY Yepes npovdil
COBUKYIHDIH NOXOA M MepesienupacMbie BINOCREACTBMY N0 CUPABEANMBON CTOHMOCTH uepes npubuie B
yObItoK,

+  Knaccubuxaing A0AFORLEX SHCTPYMEHTOR TBUCHT OF OiaHec-MoNeny [0 YNPSaAeduio GHHaHCOBLIMY AXTHRS
MH, MENOAbIYeMOH B KOMIIAHEH, & TAKOKE OT TOFO, NPEECTARNSHYT A JOTOBOPHLIE AcHeHbLIE MOTOKY TONLKO
BHIDRATH) OCHOBHOH CYyMMbl ¥ HDOLICHTOR. ECIH JONrOBOH AHCTPYMEHT YACDKHBAETCH ANS LEneH HOMyYeHus
JCHEKHBIX CPRACTB, OF MOXET YIHTHBATHCA IO BMOPTHIHPORARKON CTOMMOCTH NP} YCIOBYE, TTO AOTOBOPHEIE
BeHeNHEbIe NOTOKY 11D AaHHOMY SKTHBY OPEACTABAKIOT coBOH TOALKO BLIMNAT:! 0CHOBHON CYMME! B NPOIICHTOR.
JIOArOBLIE HMCTPYMCHTE], IGHENHRE TOTOKE THO KOTOPBIM TIPERCTRENSIOT COGOl TOALKG BHMAATH OCHORHOM
CYMMBI! H TIPOUEHTOR, U YACDKEBAECMSIC KOMTIAHHEY B nopTdene Kar ANA HCNH NONYYEHHS ASHEKHEIX HOTOKOB
OF AKTHROR, TAK 1} JUIK UGKH NPOARKK AXTHEOB, MOIYT OHITh KAACCKHUHPORAHK KAK NEPEONEHNBAEMBIE HO
CIPARENJIMECH CTONMOCTH uepes Apounit cOBOKYTIMLH NOx0A. DHHAHCORLIE AKTHRb, 10 KOTOPLIM He Hpely-
CMOTPEHS! ACHENNHLIC NOTOKH, NPSACTABNAIOWME COGOH TOMLKO BHINATL OCHOBHOM CYMMBI M IPOLEHTOS,
AOJKHLl REPEOLEHKBATECS MO CNpakeliueol CTOMMOCTH Hepe3 npibbine LAn YOLITOK (HanpuMep, APoH3BON-
HLIE HHCTPYMEHTR). BCTPOCHREC NPOHIBOAHBIE HHCTPYMEHTE GOJICE HE PACCMATPHBAOTCE OTACABHCG OT G-
HAHCORLIX AKTHROB, HO OYAYT YUHUTHIBATACA HPH OLSHKE TOTO, NPEACTARNLIOT f# coB0H nexexNbe TOTOKY 10
SKTHEY TONLKO BRIFINATE CCHOBHOH CYMME! K POLEHTOR HAH HET.

e liusecTilidy B DOAEBLIE HEGTPYMEHTEl BO BOEX CHYHAAX OUSHUBAIOTCA TO CNPABCARKBO CToRMOCTH, URHBKD
PYKOBOUCTBO MOKET CHAENATH BLRIOOP, KOTOPHEE HEnLIA OTMEHHTH, 00 OTpamenuy HiMeHeHNH cnpaBemniBoii
CTOHMOCTH B COCTABE MTPOYEI0 COBOKYRHOFO AOXOAR TIPH YCOBUH, UTO MHCTDYMENT HE MPEXHA3HAYEH AR TOP-
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OfurecTBo ¢ oI paRHMeHACH oTBeTCTRCHNOCTRIO «llpaiim Punaney
fpumesssug & punaucoroit orudrnocts 3a ron, oxounasmiicn 31 pewabpa 2014 .

B mutendax paceuiickux pyéneit, ecau ue praigro unoe

roBiy, Ecnu sonesoll AHCTPYMEHT NpeAHAsHaqeH JUI TOProBAK, TO MIMEREHUS CIpaneflingolt CTOHMOCTH OT-
PAKAIOTCA B COCTARE APHOLIAA U yObITKA,

» Bonkiaz uactb TpeGopana OTHOCKTENbHO KIACCUDRKALIN H ONEeHKN QuHANCOBbIX 001aTeNBCTE MEPCLA W3
MCDO (IAS) 39 8 MCOO (EAS) 9 Ge3 mamenenuf. OcHOBHOS HIMEHEHNE COCTOMT B TOM, WTO KOMIAHRH
LOINCHE ByAyT UPSACTARNNTE BIMSHHE H3MeHeHHH B caBCTREHHED: KPEOUTHEX pUCKaX no (puHanCcOBLIM 06a3e-
TENLCTREM, OTHECEHHBIM K KATETOPHM NEpeOLeHUBAEMBIX 10 CHPABELALA0M cTouMUCTR yepes npubhbilh HAn
yORTOK, B COCTABE NPOUEFD COBOKYTHOO AOXOAR

s  MCODO (IAS) © BBOANT HOBYH) MOACAL OTpaxeHud YORTKOR 0T ofecieHeHrs — MOARE OLCHKY OHHAAEMBIX
KPEAHTHEX YOLTKOB. B pamMxax MODERM MPUMEHAETCH TPexaTanubii nomo), pespaboTalHbi ¢ yyeToM Hime-
HEHWs KPSAUTHOIO Ka%eCTBa (JMBAHCORLIY BKTHROR C MOMEHTA MEPEONAYANBHOTD NpHIAENAA. Ha npakTixe, HO-
BHIE NPaBHIa 03H2YAOT, HTO KOMORHIM NOKHL GYLYT HeMEUNENHO OTPAsHTE YORITOK B CYMME, P3BHOH cymme
OXHAREMBIX KPEOHTHLIX YOBITKOB 38 12 MecdleB, NPH NePROHAYENGHOM HPU3HGANH (UHAHCOBMIX BKTHBOR, RO
KUTOPBIM OTCYTCTRYCT QDECLEHEHUE RONSACTEHE KPEAHTHOTD PHCKa (B CyMMe, PABHON CyMME MKKAAEMBIX Kpe-
ZEKTHBIE YOLITKOB B TEUSHHE BCOrC OpoKa AelcTBHA AN TOpToBoH AefHTOpCKOH 3ai0ikeHn0CTH). B cnyvae cy-
HIECTBEHHOTO YBSHNUMCHUA KPEOMTHOTO PHEKA O0ECHEHEHME ONIEHNBASTCR © YUETOM OKURAEMEL KPESAUTHHIX
YGRETKOR B TEHEHHE BCErO CPoKa NEHCTBHS, a HE ¢ YYETOM OMHAACMEIX KPSAMTHRIX YOHITKOB 38 12 Mecsues.
Moznenb BpemycMaTpUBacT yNpoLUCHUG Npouecea yyeTa onspauuil nuiHHra H Topropo#l Aeburopekoft sanon-
IEHHOCTH.

Kommanua QHANBIHPYET BOIMONHLIS ROCHSICTRHA NPHMCHEHNS BaHHGIR CTATAAPTOR H HX BAHAHKE HA KOMOGHRI.

Morpaeksu x MCOO (IAS) 16 1 MUDO (1AS) 28 «PanscHeHAS 0 TOMYCTRMLIX METONAX ANOPTHIAMKMY (SLITY-
ugesnsl 12 max 2014 ropa € BCTYN&IOT B CHAY B OTHOWEHHY OTHETHLIX TEPHOADE, HAuKHAIOIMXCR | AHRApR 2016 roxa
%AW nocie 570 0THeTHON Aathe). [TONPABKH PasbACHSIOT, HTO METORL! PACYETA AMOPTHIALKH, OCHOBARHEIE Ha BRIPYHKE,
He MOTYT IDHMSHATRCA, TAK KAK BLIPYHKA OF HEATENLHOCTH, KOTOPad OOAPAsYMCBACT HCNONbIOBSHNE BXTHES, KaK npa-
BHIIO, OTp&McALT E]Ja]{'l‘ﬂphl, HE CBRREHHEIE C HCIIOALIORZMHEM JKOMOMKYECKHX BbiFON, 3aMAKUEHNEIX B aKTHRE, HDHPQBKH
TAKWE PATBACHAIOT; 4TO B BONBHHNCTES CAYIARE BEIPYHKA Re ABNACTCA NPHEMASMGH 0cnOBoi A OHEHKH HCNOALIORE-
HVH JKOHOMMHECKHMX BWFON, 3AKMIOYEHHEIX B HEMATEPHANLHOM AKTHBS. TeM He MERes, NARHOE MPABHAC HE NEHCTBYCT
npH  HEKUTOPHIX OTPaHHYSHHBIX odcTosTentcTear, KoMnaHHs B HACTORUICE BDEMN GUEHHBACST BNHAHKE BOLPAsOK HA
CE0I0 (PHHANCOBYIO OTHETHOCTE.
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Obnrectno ¢ orpagnyennoit oreeteTBeEHOCTHI0 dffpaiim Ouraney
TipAMedauna ¥ PRERACOROI OTHETHOCTY 38 TOA, oxouunsmnites 31 gewabipe 2H4d .
8 meucauax pocculiciux pybned, ecny #e YKGIOHG HHOE

4. CymecTaeHDLIE YUCTHM® CYRACHHS, QUEHOINLIE 3HATLHES If JONYINeHHE

TToarovoeka drHaHcoBOH ordersocTs KoMnaaun tpelyer or ee pyKOBONCTER BLIHECEHHWA CY:KAeHHN © OUpEIESeHM%
OQUCHOYHMY 3HAYEHHH B AOAYDICHHH, KOTOPBIE BAHAICT Ha NPENCTaBNREMbBIE B OTICTHOCTH 3HAYCHHA BHIPYUYKH, DACcXo-
A0B, BXTHBOB ¥ OGR3ATCNLCTR, & TAIOKG Ha packphitue MiGopMaumil of 3THX CTATHAX N 0f YCIOBHEIX OERIATCILCTBAX.
Heonpepe eHHOCT: B OTHOUTEHYY 3THX ZOMYIIeRKH ¥ OHEHOMHEIX 3HAUYEHUH MOXMET NDHESCTH K Pe3yNbTATAM, ROTOPBIe
MoryT noTpeGosirh b DyAYHIeM CYDIECTREHHBIK KODPEKTHPOBOK K HanancoBoil CTOMMOCTH 8KTHBOB M oDJ2arerbCTs, B
OTHOILIEHHAR KOTOPRIX IPUHKMAIOTCH ACAOOHSIE JOMYUICHHUA K OLEHKH,

QuenouHbIC IHANRHI B AOTYIEH s

OCEOBHEES BONYHIRHUR © 5}’,11}’]11&?% ¥ nRovHe GCHOBRHME NCTOUHHUKY RCOTIPEEAEHAOCTH B OLSHKaX Ha OTRICTHYIC Hary,
KOTOPbIE MOTYT ROCHYIKATL GPHHUHOH CYIECTBEHHMK KOPPEKTHPOBOK GANAHCOBOH CTONMOCTH aXTHBOR H ofa3arensers
B TEYEHHE CNERYVIOLEFC SMHARCOBOrO rOAE, PECCMATPHBAICTCH Hixe. JOTYVILSHHA B OHEHOUHLIE 3uauenus KoMnanum
QCHOBANE! HR HCXOARNX TAHIILIX, KOTODEIME OHE PacnRoIarana Ha MOMEHT TTORFOTOBKIE IbH}IaHOOBOﬁ OTHYETHOCTH. OIJ.Ha-
KO TeKylizHe oOCTORTSRbLCTRA W ACHYIICHHA OTHOCHTEALHO ﬁy,zwmero MOTYT BIMEHATECH BRANY PBIHOYHEBEX wamexeHa
HAHN HENOAKOHTPONBHEIX Kﬂ&ll’la?mld oficroatenscre. Taxkue HIMEHOHHSA OTPAXGIOTSA B BONYINEHRAX 1o Mepe TOrD, Xak
OHM NPOBCRORAT.

Haaorn

B oTHOIICHUA UBTEPRPETALME CAOKHON0 HANOTOROIO JAKOHOEATEILCTRA, SMEHERHI B HAOIUBOM 33K0OHCARTEILCTRE, 3
TAKKE CYMM H CPOKOB Nofiydenna OyAYWero AanoroqdNATAEMOro JOXOHA CYIECTBYET HeonpedeNeHHoLTh, PasHuua,
BOIHUKAOWAT MEX Y PAKTHIECKHMN PE3YALTATAME W TDHASTHIMA JIORYIMEHHAMY, Wik OyLyIHe IIMEHCHKA TAGIK Ao~
ImymeRHH MOTYT ROBAEYS 33 cofol OyAYHIHE KODPEXTHPUBKA YWe OTPRKEHHEX B OTUSTHOCTH CYMM PACXOZIOR HIE Z0-
XOXEOB 1O Hanery #a npnbbinb. OCHOBEBRACH BA 0OOCHOBARHBIX KOMYMLEHWAX, KOMNARNA cOBNALT PC3ERBAI TOA BO3Z-
MOXHBIE NOCTIRICTREY HANDTOBOO AYANTa, IPORCAMMOIO HATIOTCBLIMHA opraHaMH. Beruunna nonafHeX pesepuon 3asu-
CUT 0F pazHYnbx HaKTOpoR, HANpHMeD, O PEIYNLTATOR MPEALIAYIIHX BYARTOR H PASAHIRE HHTEPAPSTALRH HAIOMORG-
TO 30KUHOZATEABCTEA KOM NARKEI-HATOrONNATENLIMKOM ¥ COUTBETCTRYIONMHM HANOMoBRIM DpraHom. [lonoSume pasnu-
MR B UHIEPNPRTELHEM MOTYT BOIHMKHYTE 10 SONLIWOMY KOI#YeCTBY BONPOCOE B BABHCHMOCTH OT npeobragaiomux
YCIoOBHH.

Tpoaosaeniie ALATEFLEACCTH B 6G03pAMOM Dynyniem

Pykosonrctee Komnanun umeer obocKosEHHOS IpemToAcxKenye, uno KoMIanng pacronareet AOCTATOYHLIMA Pecypoa-
M DAS NPOAOUKEHHH OHEPAIIMOHHON nesTensrocTy B Dnmxainem Gynyuiem. B 910l CBA3H rpynia fIPOAGIIKALT [PH-
MEHSTEL NPAEIAN {(IONYIHERUE) HENPEPLIRHOCTY JeATSNEHOCTH Pl NOAroTosKe PHUHAHCOBOH OTHETHOCTH.

CRpaBcA/MBaR CTCHMOCTS PHHZHCOBRIX ARCYPYMERTOR

B omyumsix, KOFNa Cnpape/iiBad CTOMMOCTS (JUHAHCOBEIX MHCTPYMEHTOB H IHERHCODBIX OBA38TENRCTE, DPHIHINHLE B
OT‘IG;I'E D.(IIHH&HCOBDM OONQeHU KR, HE MOXET ObITh DIIpeeneHa 1 DCROBAHNY JAHHBIX GKTHBEMK PHINKOR, OHA OAPG-
BENRETCR ¢ HCRONL30BAHHEM METUAOS CHEHKY, BKAUAY MOASHn JHCKORTHPOBAIHED. AeHEXHEIX TOTOKOB. B nauecTse
HCXOAHLIX JaAHBIX ARA 3TEX MORENCH N0 BO3MOMHAOCTH HCNOAL3YETCA HRQOpMALES C HaON0HaeMLX PHHKOR, GAHAKO B
TEX CAYYANX, KOMAA 5TO HE RPEACTABASETCHR NPAXTHHMECKH OCYIUECTRAMEM, TPEOYETCA QUPEACNSHHAR AONA CyRACSHWH
JJIA YCTRHOBAEHER CHPARSIHBOH CcrouMocty. KoMnatig HCIORE3YeT NPOHIBOANBIE PUHRHCOBLIE HHCTPYMEHTE, CTOH-
MOCTH KOTOPhIX ASMCHAETCS OTHOCHTENLHO HIMCHEHHA CTORMOCTH 583031:1.‘(, COOTBEETCTRCHAO, ARTHEOR 1 OSRBSTCIIBCTB,
HaNpHMEp, KyPCoB ofMeHs BamoT. KoMNaHus OLEHHBACT CIPABSIVINBYIO CTOHMOCTL HPOHIBOAHbIX (PHHAHCOBBIN RKTH-
BOB, HOHOIBESYA UHPOKO APHMEHREMBIC METONbL OHEHKY, OCHOBAHHLIC B3 MCMOABLIDBAHNH HAHHBIX O PHEHOYHHIN OPO-
HEHTHLIX CTABKAX ¥ CTOMMOCTH IOPRADAKKIX KOHTPEKTOB HE NIPOAAKy Bam0ThL iR OUSHKM CIPABEANHEOH CTOUMOCTH
pyx0oROACTRO KoMTanwe HCUONEIYET CYWACHNAS, BKIIOHAIINE YYET TAKHY HCXOAHLD TAHHLIX, KAK PHCK RHKBHHOCTH,
KpEAWTHEIH pHCK, BONATHALKOCTE M HaGMONACMBIC NPOLCHTHEES craski. HaMeHenna B AOAYIHEHRSX OTROCHTENLRO
AaHHBIX (IAKTOPROB MOTYT OKE38TH CYWECTBEHHOS RIMAHRE HA CHIPAREMBYI) CTOMMOCTS (PHHAHCOBLIX MHCTPYMEHTOB,
OFpaKEHHYI0 8 GrHaHCOROR oTUeTHOCTH (Flpumedanuy 26).

Ouenia PRAAHCOBLIX ARCTPYMCHTOB

MeToAk OLEeHKY Ha DeHOBE IUCKOHNTHPOBRIHS BYNYLIAX ASHeXHLIX norokos {Merol ahdexTusoll nponeHTHOR cTAB-
KH) UAH AIBTCPHETHRNLIC METOAS, OCHOBAHHERS HE RHANRGE NOCIHSAHNK PRHOYHBIX CIENOK M (DHASHCOREIX TToKasaTeck
OAHOTO M TOCC e THHA MHEECTHLRH, UCHUABIYIOTCH [ OHEHKH CTONMOCTH OTAGLHEIX KETEropKi MKHAHCOBLIX HH-
CTPYMEHTOB LAY KOTOPRIX HeT ofuenoctyinoit nrgopMating 0 pLiHKe, 9T0, Kak AOAArat0T, ABNAIOTCE 0COOCHOBANIBEIMH
& CROKMBHIMXCA OOCTORTENBCTREX. TIpHMERAEMEIE METOET MOTYT HOTPE0OBAT: NONYINEHER, DCHORAWNLIE Hi KEROX-
HZEPIKHEEMETX BAHHBIX HIH KOTODLIS He ABIFOTCE o0HEenocTynHuMe. Jng ONeHKN cnpase/inkBoi CrORMOCTH QrHak-
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O6mecrso ¢ orpaBEAdeHn ol oTeerereennocYLIo «[ipalint Datanen
Hpsimevanus k GrHarconoit 0TUETHOCTH 38 o, okowamsmnitce 31 gexabpn 2014 .

B motcanax poccufickux pydneil, echu ste yRasdie unoe

CORMX WHCTPYMEHTOR M BhIMONHeHHe TecTa Ha afiecueHenie PyKOROACTEO npuMeHaeT METOR 2(ekTHBHOM npoueHT-
HOH CTABKH.

5. [IpoueHTHbIC ROXOARE 3 PACKOLLE
2014 1, 2013 1,

FIpougHTHEIS ROXORBE
Sadm, nuliaRHEH KOMMepueCKoli opratu3auyn 1415772 624 913
1415772 624 813

TpONEHTHBIS PACKONBI:

COpuraunoHELH 32€M (1 410065) (621 945)
(141D065) (62! 945)
5708 2 968

6. Hpouke crepaNMONHLIR ROXOXE] 3% HLINETOM PACLOJOB
20141, 2013 r.

Fipoune onepauioHHbIe AOXOALY:
Komuccus 2a BeiRaqy 3aifma - -

Tipowse oNepalIUCHHLIE PACXOAbY!

DmuccHa OORUraBUOHHOTO 3aliMa 647) (6 568)
Yenyin Oankos (159) {06}
{806) {6 6653)
(806) (6 665)

B dunancosol oTuerHocTd 32 2014 FOA KOMHUCCHA 32 BRIAATY 3aiiva B cymme 9 986 tnic, pyQ. pexnaccupuiiposasa 43
cocrara cTpoiy «[Ipoune ONEPALMOHHLIS LOXOIEI» B COCTAR CTROKH «...».

7. Pacxos! 1ta copepkaiie nepotHans i aMEHRCTPATHRHBIC DACXOAL]

2054 1. 2013 r.
Pacxons! Ha nspronan:
Onnara 1pyna {1316) (562
Hanory ¢ cTpaxosbic B3HOCH Ha GOHA ONAATH THYAR NepcoHana {298 {149}
{1 615) (712}
ANMUHRCTPETHEHLIE PACKOTE!
Pacxonnt 4a ayaur (280) {390
PaCXOAIN Ha GYXTAaNTepcKoe CONPOBOMRAEHHR (300) {93)
PRCXOALI 110 BPEHLe IOMBLEeHUR {5) (i
Tlpoune pacxoak {20) (151)
{505) (633)
2219 1 365

8. Hasor tea npuduins
2014 r. W13

Texyw i HAMOT HE NPUSLIAL {539) {1 615)
VizvieHEHNS OTNCRCHAOND HANOTS HA HpHOLIIL B CRAsY ) ®
€ BO3HMKHOBEHHEM BPEMERHLIX JAIHHY

(539) (1022)

KOMNaHNE coCTaBAALT PAcHeThl A0 Hanory Ha npEOLINL 33 Tekymyl nepHox Ha OCHOBAHMN JAHHLIX HEJIOTOBOTO YHETY,
OCYWIECTRIASMOTE B COOTHETCTBHY ¢ TpeGoBaHIAMY HAJIOTOBCTO 3ANOHOAATRALCTRA Pocouickolt DepepallsH, KOTOPHE
Moryr otiuuarses o7 MCOO. B cooTReTCTREH ¢ HABOTOBMM 3akoHonaTenscrsom Poccmifckofl ®enepaunu crasra
HENOrE HA NpUSsLEL cocrasnser 20% or nanoroofnaraeMoel npuSHAR.
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O6uicerso ¢ orpanEIeHlol 0TEeTCTBEHROCTLI0 «[Ipaiim Drnaien
Hpumesauua K GaR2HCOBOH OTHETHOCTH 33 104, OKoRYBEWATica 31 sexabpn 2014 1,
B motcanax poccufickux pybnell, ecan e yRazane unoe

B oBA3# © TeM, YTC HEKOTOPLIE BHEEE PARCXOKOE HE YYHTHIBAIOTCA A0A Henell naioroofioscHis, v KoMnaHuy Bo3HuKa-
BT OH]T}B,!IGHGHHM& BPCMCHHMC H NCCTOAHHRIC HANOTOBEIC paznaum.Bpemeanme pasHALel, B OCHOBHOM, BOSHRKAIOT B
CBAZH ¢ APHMEHEHHEM DASNHIHEIX METOHOB YU¢Ta ROXOAOB H PACKOZIOB, 8 TAIOKE (OPMEPORAHEESM CTOMMOCTH olipalie-
AEHALX aKTHBOB ARA MeNw HanorooOnoxenns u Gyxrawrepekoro yasraflocTodunbie pashuLy BOHHKAOT B CBE3N ©
TEM, UTO HEKOTOPRIE EHAE AOXOAOR H PACXOAOR B COOTHETCTEWH C ;ﬂEﬁC‘Tﬂy}GHLHM 3EKOHOARTENLCTBOM, HE YUHTLIBAKT-
¢a ana uencit HarorooSaoenna nprOLUH.

Ornomenttiit HATOT OTpaxaeT HATOroRbl HPHERT - PACKOT W AOXO0N, BOIHHKAINIRE OT BPEMEHHBX PAHHE MEXAY
yueTHOH (anarcoBo#)} CTORMOCTLIO 2KTHBOB U OBAIATEALCTR, IPSICTARNACMBIX B HUHRHCOBON OTHETHACTH, ¥ CYMMOIL,
onpeaenaemoll B LensX HAROTO00NoMKEHHA NMpuOLINR B COOTEETCTBHE C HAROTOBLIM 3aKOHONATEARCTROM.

WudiopMang o COOTHOMIRHNH MENIY PACXOXAMH 1O HAoTy Ha npulbeiib 1 npubsimbiofyBhirkom) RO Hanoroobroxe-
HHS TIPEACTaBNeHa HIke:

2Widr. 2013 r.

HpuGuae/yGetok) xo naroroobaaxeHus 5683 4925

Voropurit goxon/(pacxon) no vanory rna npaGsuts,

paccuHTABLIE B COOTRETCTRYH ¢ AcHcTBYtOLeH cTapkodH 537 (985)

Hajiora Ha npubuns 20%

Pacxonm, He YMEHEMIAIONHE HANOOOORATaEMyI0 HpROLUTL . (37}
LoXozet/(pacxoasl)} no Hanory Ha npuboine €337) {1822)
OipihexTrrNas CTREKE HANOFE Ha PUGsiis 20% 21%

HngopManus o APASHAHME OTAMRSHHEIX HANOFOBBIX 8KTHE0S 1 0BA3ATENLCTA B PE3YNLTATE HIMEHEHUS CTaTeH HUnAN-
COBOH OTHETHOCTH B NPSALMYLINEG OTUETHLIS NEPHONL] NPEACTARNCHA HIDKE:

31 aexabps Veenuue- 31 gexalps Vaennue- 1 sapaps
2614 1. Hye/(yMer), 201371, Hue/(ymeih 20131
HIEHHE) OT- HIEHHE) or-
RAOKEHHOTO NOREHHOTD
HaJlgra HETOTa
Oromerrasiil HANGroBelH akTHR!
SadMul BuINaHEbE - - - -
Kpenuropcran 380NKERHOCTD - - - 6} 8
Tfpoane obs3aTenscTsa - - - {2) 2
- - - 8) 8
9. 3aiivnl BRIIAHHLIE
31 gexabpa
214 r. 2013r.
COcHoBHanA cyMMa 3aiiMa 11 747 460 11 751 260
NpounenTst 637 848 624 613
12 385 308 12376 673
B T.A.:
BHe0SOpOTHRIS AKTHABI 11 747 460 11751 760
obopoThsie BKTHBEE 637 848 624 913

3agM B cymme 11 747 460 npeapcTasieH 22 mong 2013 r. #HOSTPAHHON XOMMEDUECKDH OPraHWzaliuy, 3aPersCTpHpo-
BAHHOH TI0 sakonoparenscrey pecaySnueu Kunp, B poccubicxux pybnax 0o uxCHpORINHON NpOUEHTHOX cTaBke
12,05% ronoBhIx ¢ YCROBUEM CAHHOBPEMEHROrG NOTALICHAN OCHOBHON CyMMLI 2aliya 22 uioas 2016 .

3a¥m ne obecneues. COTRAcHO YONOBHAM AOTOBODA MOTAISHHE MPOLEHTOR OCYLIECTBISETCA B CPOKH, COOTRETCTRYIO-
UENE CPpOKaM BHNARATLE NPONEHTOR No ofnUraloHHoMy aitmy ([Tprmewanne 14), ocroBdas cyMMa aliva MoxeT ORITL
noramexa 328MLEKOM A0CDOYEO,

3asm B cymme 4 300 npenocrsenen 7 deepana 2013 r. AasocTpasuol kommepieckoll OpraHH3alKH, 38perHcTPIpOBaR-
HO# [10 38KOHOKATERECTRY pecnyankn Knnp, s poccuitckux pyfnax no Guxcnposannoil nponenTHol cranke | 1,00%
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(6nzecTBO © orpaHHYeRKoil oTBeTcTRENHOCTRIO «lpaiin PrRaH)
Ilpumeuannn k fuHadHcoReil OTMETHOCTR 24 Ioft, oxolurBInRlica 3] pexabps 2014 1.

8 mucauax pocculickux pybneil, eonn Ke PKO3EHO HHoe

rONOBRIX ¢ YOROBHEM &/IHHOBPEMEIHOTO NOratienis ccHoBHOH cyMMEl 3aiima B 2014 1. 3aém ne ofecreuen, Cornacho
YCAOBHSM JOTOROPA ROTAIMEHHE NPOUESHTOR OCYNIECTRIIETC B CPOKH, COTNACOBAHHIE KOMNaHUCH 1 3a8MUIHKOM, ot~
HORRA¥ CyMma 3aliMa BMECTE ¢ HAuMCNEHLIMH TNPOLUESHTEMHE MOXET OLiTh norameHa 3a8MUEKoM gocpouHe. 3aem G
rorawien 06 wrous 2014 1.

o coctozuuio Ha 31 nexaGpa 2014 r. cpoxy BO3BPATa 3aHMOB HE NPOCPOUCHR!, 2afiMet He ofiecuensHE.

Hadopmauns o womunansHoil 1 crpasenanpol (aMopTHINpYeMOl} CTOAMOCTH (MHAHCOBLIX GKTHBOSB, IHIOHSHTHBIX
CTARKAX U CPOKAM (FOTRHIEHUS PUHAACOBLIX HHCTPYMEHTOR NpeECcTabnera B [TpuMeuannax 10 u 20, cooTeetcTaeHHO.

10, Definvoperkas safoJERenocTnL

31 nexadpa
2014 r. 2013 r,
ABSHCH! BBAAHHEIE BOCTaRUIIKAM 1560 -
Komuccusg 3a nmpauy 3afima - 5786
1560 5786
B T:4.1
0BOPOTHEIE AKTHRL 1 560 5786

Vindiopmannn 0 HOMBBaneHON M CHpeBeanHBol {aMOpTHaupyeMoil) crommorTy (HHAHCOBLIX AKTHBOB, IPOLEHTHAIX
UTIRKAX § CPOKAM [OIAMEHH dHHAHCONMK BHCTPYMEHTOR npeictasieqa b TTpumMeyannax 19 u 20, cootreTcTaesHO.

11, Ilponue aKTHER

31 pexabpy
2014 1. 2013 r,
Hperonnara 32 yeiyru 16 108
Hpenonnara 16 HANOTEM 103 -
Hpouee 227 3
346 1

B T.U.:
oGopoTHEE aKTHER 346 111
12, Henempnie cpeacTaa

31 nexabpn
2014 . 2M3r.
PacuBrimiit 48T g poccHitckx pybiiax 1451 960

VindopMaiing 0 HOMIHANTBHOH H cnpapegnusoil (avopneypyemol) crodMostH (GHHEHCOBLX 2KTHBOR, NPOLIEHTHRIX
CTARKEX M CPOKEM NOTAINEHNMA (PHHAHCOBLIX AHCTPYMEHTOR NpeacTaEnena s {IpuMedaHnax: 19 K 20, COoTRETCTBSHHO,

13. Jonroseie oS3 TeabETEA

31 aexabpa

2014 . 2013 r,
CronmocTs ofararmi i1 730 0G0 11 750 000
Hpoayentr 0o ofnErazgam 625 770 621 945
12375770 12 371 945

BT
BHReoGOpOTHbIE AKTHEE! 11 730 000 11 750 000
oBopoTHLIE AKTHBLE 625 710 621 545

23 mons 2013 r. KoMpasud BRIYCTHNA HEKOHBEPTHPYEMEIC IPOUCHTHEIE AOKYMEHTAPHDIC O0MIMIaltiy Ha NPENbABHER-
ns cepun 01 ¢ 0fiA3aTeNbHEIM LIEHTDARWIOBAHEEIM XpaKeHeN 2 Konnueetee 11 750 000 mryk voMHEZREROHE cTOMMO-
crot | 000 pyGneli kaxnas ofSmelt HoMHBAaRRHON cTomMocThio 11 750 000 000 (OnsuranuaTs MUWIUIHAPAOE CEMbCOT
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OOmecTRo ¢ orpBRUTeHNON oTBeTeTRERROCTSI0 ¢llpaiin DHHARC:
Hpumevanns x dunancorolf ovubrnocry 3a rog, oxcmunsmegttcs 31 gekabps 2014 r.

B mutcanax poceniicnnx pyoiei, ecie ne yraigno uioe

TATBASCAT MEIUHIOHGE) pyOnieil co cpokoM norawesna 8 1 092-i (OanHa THCAYE NEBAHOCTO BTOPOI) ACHE C aThE HAYEHS
PA3MEMICHHA 00FHrauuil Brnycka, paiMelEHRmME A0 OTKPLITOH Nofnucke. Focy apeTReHEbLE DPECHETPAUBOHEEI HOMED
BLUTYCKA liexHpix Gymar ¥ AaTa rOCYARPCTREHBOH perHeTpaliy yNONHOMOYERHEM oprasom DeepaibHel eiaykBol no
thutiahcoBsM poiHEaM {(DPODP Pocoru) 4-01-36424-R or 11.072013 v

Crosmocts obnurausornoro saliMa coerasnner 11 750 000. Bennunua NponelTHON CTABKK OO KYNOHAM OIPEIEAeHd B
pasnepe 12,00% npouenTos rogoeeix. [lepraon obpapenns saiiva noneneH Ha 6 pasHbiX KYNGHHRMX REPHOL0B.

1-piff kymonHetf epuon Anures ¢ 23 uronn 2013 r. no 21 gueapg 2014 r., xYBOHULE Joxoa B cymme 703 120 000 py6.
10 TISPBOMY KYNOHY BelnnguiBaeTed 21 snpapn 2014 1

2-off KynoHnbil nepuon npopoMkaeTes ¢ 21 musapr 2014 r. no 22 monn 2014 ¢, kKyNoHRRI noxon B cymme 703 120
000 py0. no propomy Xynouy BunASuHBaeTes 22 wioas 2014 r,

3-uH xynmonHL NepHop, ApoRomkasyea ¢ 22 wrong 2014 r. no 2Q ausaps 2015 r., kynonuwii acxon B cymme 703 120
000 py6. no TpeTseMy KyMoRy Buiirauneaetcy 20 sueaps 2015 1.

4oriff kynoHHbI nepron npoxomkaeTed ¢ 20 Aueapd 2015 1. no 21 mona 2015 £, KynouHmtt xoxon s cymme 703 120
{00 py6. no veTeepTOMY KYNIORY BEiANAqusaeTes 21 wons 2013 .,

3-u1fl KYEOWHLIA fnEpHol nponokaetea ¢ 21 woas 2015 1. 0o 19 suBapa 2016 r., XynoHubH Joxof B cymme 703 120
000 pyb. o mAToMY Kyniony BetinaspEacTes 19 angaps 2016 r.

6-081 KynonyLyi TIEpHoR NpoAomkacsTes ¢ 19 meapa 2016 r. no 19 went 2016 v, kynovuwii goxon r cymme 703 (20
000 pyG. no wecromy Kynosy Beuytagvugaerc 19 somg 2016 .,

Qfian CTOHMOCTB KYTOHHBIX BLMINAT 32 ReCh IEPHON ofpawen s saiima cocrasut 4 218 720,

OGAHraly XonymieHs! K Topram Ha poccHiickell Qomaopoit Grpre W 3aperuCTPHPOBAELL noa moMepom ISIN:
RUBNOAGIUNT2. OpranusaTopom TOPTORIM, JOMYCTHEIINM PAIMEULSHHBIE HEHEBE GyMArH K OPTAHU20BAKHEIM TOPraM,
sansercr 3A0 «®b MMBB». Tlo cocroanmo wa 31 fexabpa 2014 v, ofnuraiiy AOMYINEN K TOPraM B OpoLecte ux
ofpaiienss na formopol Gupae myTeM HX BKIIOUeRna B padien «KoTHPORNbHLEL CIMCOK «AN» JEPBONG YPOBHSY
CTIMCKR LEHHBIX GyMar, ZONyIIEHHAD, K TOPraM.

PeituororuM arewrereom Q00 «Harpionaneuoe Pelitunropos AreHreTBon 00NNTalKSM TIPRCROSH KPEARTHBI peit-
THHT €AA-» B0 HayseHAMaOH mxane, COrJIacHe JAHHDIM TPUCBOCHHOFO KPEAMTHOTO PEHTHHTA YDPOBEHL KPEAHTHOIO
pucka Komnanue oneuusaercs xax Heswicoxui. OcuosHble dnHaticophie koddipHIGeATH i HoxasaTeH Kompanun
HMEIOT BALICOKHE SHAVUCHHA. PEH}FI‘BJ.IRS{ Komnaypu XaDAKTepIMYSTCH OUCHE BRCOKOH GTEREHLIO FOBCOHA €O CTOPOHB]
KIHEHTOB ¥ KOHTPareuros, CnocobHOCTs CROSBPEMEHKO M NOXMOCTHI0 BEINGAHRTL O0N3ATENRCTBO OUEHUSIETCH KAK
DUEHE BLICOKAT,

Huhopmaiya o nomsHaneaol u cnpaseinupol (aMoprusapyemoei) crouMocTy PHHaBcoRsX 06x2aTenseTs 00 BAAAM
BAIIOT, POHEHTHLIX CTABKAX M CPOKAM [TOTAIIEHUS (PUBRAHCOBHX HHCTPYMCHTOE NpeacTabieHa i Fipmuevannnx 19 u
20, CoOTRETCTBEHHO,

14. Kpennropexas 3200 KeHHOCTE

31 aexalipn
014, 2013T,
PacueTsl ¢ OCTABIMKAMA yit] 70
Pacsemn no aapadornolf naare i56 68
225 138
B T.M..
TEKYILHE OBAZATERLCTRS 225 138

WNudopmaiig o soMRHaNBHON 1 cnpaseanseol (aMOpTHIMPYEMT) CTOUMOCTH QHHABCOBLIX OBXRTERLETE IO BRAAM
BATIOT, HPOHEHTHLIX CTABKAX H CDOKAM ROTaeHa (JHHAHCOBLI HHUTPYMEHTOB NpeAcTaricHa & [Ipunesiannax 19 u
20, COOTBETCTBEHHO.

15. Ipovue afm3aTenncraa

31 peabpa
2614 r. 2013,
Hanory » ¢fiope k ynnate B Gioaxer - 921
BT.H.
Tekymue ofa3arenscTRa - 921
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Obwmecrso ¢ orpatuvensioll orserersennocthio «lpaiiv Pungnen
TpaMesaans k hanancosoli GTHTAOCTH 35 [OX, ekonmEemtiics 31 xewabpa 2014 r.
B muicagax poceniickirx pyoneil, eciii He yraano Rioe

16, ¥erasnsiil kamkran

OObBiCHHBIE, BEITYLIEHHBHE K I0HOCTBIC ORAGHEHRLIH YCTURABI KanuTull BII0YacT:

31 newabps
2014 1, 2M3r.
JaperncTpyposannLii yOraBusii kanuTan 5000 5000

Oprauusauuorno-parosas (opra KoMmauny -~ ofiiectso ¢ OFpanHyeHHOM OTBETCTBEHHOCTHIO. YCTRRHEI KANHTRA
Komnanus cOCTOHT W3 ONAANEHHLIX BIHOCOB YHacTHUKOB oluwecTra (manee — ywacTHiky Kommannu), Broswt B yeran-
Hbif xamuTan cuenansl B poccaiicknx pyOnax. Voranssil kanuTan cOCTOHT ¥3 HOMHHAARHOH cTomMocTH Aoneif ero
YUACTHUKOB ¥ cocTapaaeT 100 % nonelf yuactHkos, Cocrap ynactrukos Komnanun apencrasnes s Fipumenansn 18,
Kaxanii yuactrik OOmectsa aMeeT Ha oblieM cobparmy ywaernuxos OSMmMECTEa $HCN0 MONOCDR, DPONOPUHOHAABHOE
£ro AORE B YCTABHOM xarurane OOHIECTER, 34 HCKAIDUSHHEM CRYUASh, NPEAYCMOTPEHRLIN JEKOHOM,

17, Yupasienue Kanmratom

OcHosroll nenpio KomnaHss B OTHOLIEH#N YIIPEBREHAS KARWTAROM SRAYeTCs obecriedenne TabwibHOR KpeHHTOLIO-
COOHOCTH ¥ ZACHBATHOTO YPOUBHS KANMTANA AN BEACHHN LEATCABHOCTH H MAKCHMAWIAOHE aKUHOHSPHOH CTORMOCTH
Komnanuy. Kompanus ynpagRfeT CTPYKTYPOH KRAWTARA 1 W3MEIBICT ¢€ R COOTBETCTRMH C MIMEHEHHAMH IKOHOMMHE-
ekuk yoroBuif. C UEAbIO COXpPAHEHUE UMK HMIMEHENNS CTPYKTYPRE Kanimana KoMusdus MOKer peryAHpOBAT: paImep
BBLUEAAT AARHACHANOB, NPUBASKATL AORONHUTEREHMHA KanaTan,

3a otugTHsie nepioast ¢ | sHEapa 2014 r. no 31 gexaGps 2014 r. u 1 sneapa 2013 r. no 31 gekalps 2013 r. de Gumg
BHECBHO HI3MCHEHHE B HERR, NONWTHKY N APOUEAYPS! YIPASNeHN KANHTANOM .

Komnanna ocyluecTanaer MoHUTOPHHT AOCTATONHOCTR KanHTalla Ha OCHOBE aHANNRA AMHAMHMKH MaMeHeHHs koadidaum-
enra hnaarcosoro pridara {(HAaHCOBOID pHOKa), KUTCOPLI DAPEARNTETCA KAK OTHOWERHE AONFOCHOUHLIX QHEAHCORBX
0bAATENLCTS K CYMME KARMTANE H AOArOCHOUHLIX 0DA32TRNLCTE 38 BRI ETOM ACHEXHLIX CPEACTR H ¥X IKBHBAREHTOR.

Kanuran ekmonaer B ce6s coGCTREHMLIE CPEACTRA YuacTHRKOR Komnanuy (TTpuMedasne 18), BRKAIOYAOILNE CPEACTRA,
NHECEHHBIE T YCTREHLI Kan#Tan, W CyMmy Hepacnpeaen@anoll npubpuin, yMeHsureHHol Ha CyMMY HaxOrReHHOro
ybbiTka. [onrocpoutsie Guiancossie 00A3ATENLCTHA BIUIEGHAIOT BLEITYINSHHbIE J0AIOBBIE 00MIATEABCTRA.

TlonuTixa KoMnaHuy [0 YNPaBACHHIO KAMUTANOM HE RPCAYCMATPHERET TIGNIEPRAHHE OIPEAaiSHHOr0 3aRaHHOTC 3HA-
4EHMA JAHHOTC KOMPOHLHCHTE, MocKoAsky dmHaBcosas yerofuusocrs Komnawun ofecneuHpaeTcsl BHEWHSH TOA-
Acpaxoil of y4aCTHUKOB H TPYNHOH opraHiIauui, K kotopolt nprsannesnt Komuawus (TlpuMevanye [8),

31 gexabpsa

2014 r, 2813 £

Jonrocpounsic BLAYIIEHBEE HORTOBBIE 0OM3aTenserBa £1 750 000 11750 000
30 BLIMETOM RSHENHEIN CPSACTE K HX IXKBHBANCHTOR {F451) (960)
L1 748 549 11 749 040

Kanuran 12 670 10 526
Bcero npoenesSunetil kauuran 11761219 1} 759 566
Dunancosel poar (kosfduienT YPHUHARCOBOTD pHcKa) 99,83% 99.91%

18. Caazanynie cropoubt

CeszaunLiMp CTOPOHAMI KOMIaHUM IRASIOTCR WPMAHYECK e ¥ (DU3HYeCKUe NuL@, iMerolie ¢ KoMmannes oTHoWeRNS
adburuposanocTi.
{a) yuacTuixy Komnanny (TIpumeuanne 16}
- xoMuaHus 3A0 «Fropuay, snperuerpiposondas ¥ Pocoxiickod Menepanny, yuacrink Komnayik ¢ 28 nexabps
2012r,

- koMmakiHA CrapxokBeHwype JIAMUTER, 3aperucTpHpORSHHAA M0 3aXOHORATENSCTBY pecnySnukn Krnp, yyacTduk
Kowmnanuy ao 28 ackalps 2012 r,

(6) hna, OCYIIECTRRAIOIIKE YITPaBASHHE NEHTCALHOCTLIO KoMnanuy, ABRA0NIHECS rpanasayMy Pocod:
- renepenbHs zupexTop Komnamuu @eniosa Fonus Tlasnoewa no 26 centabpa 2014 .

fpsmenannn Ha cTpanniEax 9 - 36 cOCTABARIDT HEOTHEMAEMYIO YACTh HacTOAmeH funancosoil oTy&rHocT.




ObmecTra ¢ srpannYenuoli oTReTCTBEAROCTHI0 «IIpaiiM ®unancy _
Mpuveganns k drpaecoboil oraétioeTy 3a rog, oxenunewriics J1 nexalbpn 2014 T,

B moterax poccuiiernx pybnei, ecnm ne yRazgHo ynee

- resepanbpti nuperTop Komnauun [Tyxosa Koemus Annkoena ¢ 27 centalpa 2014 r,;
- mpencenaTens cosera Aupekropos Kommamiv Kyneera Mpria AHaTonbesHa
- Y€H copeTa GHpekTopoR KoManny Heyetpoen Wsay Cepreesuy.
(B) oprannianus B divieyeckie anua, koHTponHpyiomne KoMnanmio uepes et yqacTuHKOB (fHILa, NPHERIISKBUINEG K
Toit rpynine nxy, (oprasianiit), x kotopol npunagnexur Komnauua):
- komnanua Paopentepunc Korcarrrunr Jita / FlorenterinoConsultingLid, 3aperucTpupoBalAas 70 32KOHGRATEHE-
C1BY pecryGnnxu Kunp;
- giperop kommasin Oiopedtepuno Koncanrunr Jhng me 17.10.2014 - Tecoc Iarrend, rpaxaanuy pecnySnukn
Kunp;
~ ANpeTop. koMIAHEA Qacpenrepuno Koncanminr JIta ¢ 17.10.2014 - Anecs KaBanasa, rpewnaska PecnyGnuxn
Benapycs;
- rehepantHH AupexTop koMnanuu SAC «ropus» no 21.02.2014 - 3apenxuit BRaAHMHED PHXapIOBAY, FpAKASNEH
Poccrfickoll Geaepansy.

Putopaanin 6 B03HErPAKASHAH, BHANAYSHHOM KIFDYEROMY YIIPaBNEHYECKOMY HEPCOHARY:
2004 1. 2H3 r.

3apatoTuas NRATE U APYPHE KPATKOCPOUHLIS BOIBArPAKASHNRA 82 52

Onepanud CO CBA3AHHBIMK CTOPOHAMA QCYIRECTENRIRCE HA PEHCHERIX YTUI0BHAX,

19. Capapeansizag CTOAMOETE HEARCOBEIX MECTRYMEHTOR

Hns OUeHKH QUHARCOBAIX HHCTPYMEHTOE (DHHAHCOBBIC AKTHBLL ¥ 0GI3ETENLCTAA KNACCHQRUMPYIOTCS N0 CHEAYIOUHM
KaTeropuam:

{a} nedUTOPCKAR 3300MKRHHOCTh,

{0} dHuaHCONLIE ANTUDLE, OHEHWBAEMLIC N0 CHPABSANHBOW CTOHMOCTH, HIMEHSHHA KOTopol OTPEMAlOTCA B COCTaBES
NpHGRITY HIH YORITKA 34 MEPHOH;

(T} dunancosble OOAIATENBCTEA, YUMTHIBAEMBIE T10 AMOPTHIHPYEMOIl CTOMMOCTH, ¥ diMHaHCORRIE ODF2aTenRCTEE, OLEHN-
BaEMbIe (O CHPAREAANBGH CTOMMOCTH, HIMEHEHHUA KOTOpoHK OTPAXAlOTCA B COCTARE NpUbLIAN uiaM yORITKA 33 TepHOofL.
QUHAHCOBEIE MHCTPYMEHTE, KRACCA(PMINPOBAKKLE COIIACHO BRIUBYKAZAHUDIM KETETOPHAM DLHEHKY H0 COCTOANUK),
cooThercreenne, Ha 31 nexabpa 2014 1, 1 31 gexalpg 2013 . npeacTashens vimre:

DstHancoBbME Jalimpi v Gpuancossie  MUHAHCO- Hroro
AKTHBLL, Ole- HebHTOp- oDszaTenk-  Bhle 00R-
HHBACMBIE T10 CKad 38~  CTB2, OUSHH- 3ATEAb-
CAPAREANH- HOJReH- BAEMBIE 10 CTHA, OIfe-
Boll CTOKMD- HOCYb CpAbEnIH-  HHMBAGMDIE
CTH, HIMEHE- BOH cToumMo-  no aMop-
H4R KoTOpoH CTH, H3MEHe-  TH3IHpYe-
OIPAMATCA Hyd koropol Mol cTo-
B COCTAEE OTPEKEIOTCR UMOoCTa
TIpH#OBLIN BIFH B GOCTABE
Hpu- yOLITRE. 30 rphORINKA M
Me- nepHoA yGbITKA 38
YAHHR nepron
Ha 31 pexatps 2014 r.
®uHANCOBBIE AKTHBL
SaliMEr SEIEARHkE 9 - 12385308 - - 12 385 308
JeBuTopckas 3apONXKEHHOCThH 10 - - - - “
Henexnnie cpegersd 12 1451 - - - 1451
1451 12385308 - - 12 386 759
BraancosLIE 06M3aTENRETEA
Hosarosete ofg3aTenseraa 13 - - {12375°7T10) (12375 770)
K pemuropokas 330RKEHHOCTS 14 - - - (223) {225)
- - (12375710) (225} (12375993
Yuceras RHARCOBAT HOINIUAD 1451 12385308 {12375770) (225) 10 764
28
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O6imecTRo £ orpanmyenoit oTeeTereennocTeo «Ilpaitv Odunancy
Ypumenaans K $HARHCOROH OTHTHOCTH 38 FOl, OKoRauBINiics 31 nerabpa 2014 T,
B mucavax pocenlickux pybneil, echu ne yrazang usoe

OHHAHCOBEIS 3afiMpi i (Marnancosble PuHHANCO- Hroro
dKTHBM, DlfE- nefiurop- offgsaTens-  sple ofia-
HUAZEMEIE IO CKkad 3a-  CTES, OLEHH- 3aTeslb-
CIIpasefi- ROTXEH-~ BAEMBIC IG  €THa, ole-
Bol cTOHMO- HOCTB CAPABEAIH~  HHBAEMBIC
CTH, H3MEHE- BCH CTOBMO- DO aMop-
HHA KOoTOpeit CTH, HIMCHE~  THIHpYE-
OTPRIKAIOTCH HHA kOTOpoH Mok cT0-
B £OCTABE OTPAKEIOTCH HMCCTH
TPUGHINE HIH B COCTABE
TIpn- yORITHE 32 OpRGLITHA HAK
Me- NEPHOS, yoBITRE 382
YAHHS TepRoxn
Ha 31 pexatipg 2H3 1.
DHHANCOELIE AKTHBBE
3aiiMEl BEIEGRHBIS 9 - 12376673 - . 12 376 573
JleGuTopoKas 3A00MKERHOCTD 10 . 3786 - - 5786
Heuexnvie cpeacTaa 12 960 - - 960
960 12382459 - - 12 383 419
GyuaHcoBLIe 60A3ATRILCTRA
Jorrorels obaaTENRCTRA 13 - - {12371 945} (12 371 945)
KpeInTOpCKan 38A0DKSHHOCTS 14 - - - {138) (138)
- - {12371 945) {138) {12372084)
Yucrast HHASHCOBAR NOINENS 960 12392459 (12371 M45) {138) 11 334

Cueitis CRPARSLIARON CTOMMOCTH (PHHENEOBLIX HHCTPYHEHTOR
CHpapemipas CTOMMOCTE TAKUX {JMHEHCOBRIX HHCTPYMEHTOR, Kait saiimet esinantbe ([TpuMevatue 9), nefuropexas
sapomenreeth (TpuMenanmse L), nonrospie of23aTenscraa B XpeHTOPCKan 2aA0MKEHAOCTE (Tprmevasug 13 n 14),
CODTEETCTBEHHT, COOTEETCTBYET HX EMOPTHIHPYeMOH CTOMMOCTH, OnpelenseMoll B COOTRETCTBHN ¢ QfIIENPHHATLIMH
MOIEAAMN DACHETA CTONMOCTH HA OCHORS aHANN3A JUCHOHTHPOESHHBIN ACHEXHLIN [IITOKDE C NPHMOHCHUEM UeH, He-
NOXLIYEMEIX B PLIHOYHLIK CHENKAX HA COOTBETCEEYIOWYIO AATY,
Onnaro B oTHOmESHKUY GUHAHCOBLIX BXTHE0B K o083aTENLCTE co cpoxoM obpatienns menee 12 Mec. nocne oTuéTrol
ZAZTR, RPEATIONATAETCH, Y70 UX GATAHCOBAR CTOMMOCTS, COOTBETCTBYIOIIAA CTORMOCTH HX REPEOHAYATIBHOTO NPHIHAHHR
B hubaHCOROH OTYETROCTH, NPROIHARTENRLHO PABHA CNIPABSANHMBOH CTOMMOCTH BBUIY CPABHETENBHD HEDONBIIOTO CPOKE
obpawienys Takux PHHANCOBHIN HHCTPYMEHTOR H, KAK CEACTEHE, HECYIECTREHKOrD MAcTAla HIMEHERNS PEIEOUHHIX
faxTopoB, BAMAIOLINX HA HX oneHky. Jlauioe AOUYHISHHS MPHMCHACTCA K OLUCHKE CTOMMOCTH HEGHEWMBIX CPEACTE
{Mpumenanue 12), kpaTKOCPOYEKIX (JHHAHCORSDN BKTHROB ¥ 00N3aTENECTR B sHAS AcOuTOpcKkol U KpeauTOpcHoil 3a-
nomkensocty (Tipavewama 10 v 14), COOTBSTCTREHHO, K KPRTKOCpOUNOil YaCcTH AOAroswX o043aTeNLETB B BHAS 38~
JUMYEHHAOCTH N0 BMIIATE TRoLeHTOR (KynioHoR) (JTpumewanne 13).
ORHAKC B OTHOWICHUH (HHAHCOBLIN BKTHROB M ODMIATENLCTB CO CPOKOM OSpatieHun menee 12 mec. nocue orudrholt
AT, NPSHACRAraSTes, Yo #X DaNaHCoBAR CTOUMOUTE, COOTRETCTEYIOIMIAY CTOMMOCTH HX NEPBOHAYATLHOTO NPAIREHKA
B fuHAHCOBOH OTYETHOCTH, NPHEMM3KTERLHO PABKA CAPABSAIHBOY CTOMMOCTY BBHAY CPaBHUTENbHO HeCOIBIOrD CpoKs
oSpanicHys TAXDL PHUHAHCOBEIX HHCTPYMEHTOR H, K&K CICHCTENG, HECYHISCTECHHOND MACTeda HEMEHCHEA PhILOMHEIX
(aKTOpOB, BANMOUIX HA HX OLCHKY. JIAHHO® JOMYWJeHHE NPHMEHACTCR K OUEHKE CTOMMOCTH ASHONHEIX CPBACTB
(Tlpuveaanne 12) H yKasaRHED! Bbiile kareropii GHHAHCORLIX HHCTPYMEHTOR.
3aiime! BEIAAEHEIR # AeGHTODCKAS 3A00ESHHOCTE
Cripasenueasn (AMOPTH3MPYEMAR) CTOUMOSTE BLIAHHBIX 3aiMOB # JeOHTOPCKOHR SRN0MKeHHOCTH 1o npouerram (Tipn-
MeualiHe 9) onpenenera Ha OCHORAHME TEXYILHX TIPOLEHTHLI CI2BOK, TIPHMEHHMERX 110 COCTOSHMIO HA OTYETHYIO RATY
K aHaROFHIHLLY HHCTPYMEATAM, CHOKH ROPAINEHUS KOTOPLIX COOTRETCTBYIOT CPOKAM, OCTABLIHMCT A0 HX NOTAMSHRA,
$HAKTOPOR, XaPAKTEPHIYIOIIN WERMBHAYAILEYI0 MIATEKECHOCOCHOCTD 3aiMIUMKA, H PHCKOBLIE XaPakTepuceTHRY Q-
HaHCHPYEMOTO POEKTA AYTEM ANCKONTHPOSAHUA OYAYIIX JEHERHRX NOTOKOH.
PuHaHcorble 06E33TERBLTER, ONCHHBAEMEIE N0 CHPABEIIHEOH CTOHMOCTY, HIMENEHHA KOTOROH OTPARAKTCR B
cocrage npalbian BAH YOLITER 32 NEpHO
DyHancoBeie 0fA32TENLITEA BRIUOUAIOT ROACOBHIE ofifzatenscTha 8 BMAE Bwimycka ofmiraunit (TlpuMedamie 13).
CrpaBenriBas CTOHMOCTE TAKMX (UNARCOBWX HHCIPYMEHTOR COOTBETCTEYET CTOMMOCTH, ODpSJIelHeMofl B coOTRET-
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QfmecTso ¢ orpanH4ettof eTeercTseHHOCTREG «paiiv ©rranc
Hpameuawus K unanconoil oTIETHOCTH 38 TOA, okonuARmAlicn 31 gexatpn 2014 .
B meicauax poceniickux pyGaelt, eciu se YRGIGHO HROE

CTEHH JARHLIMY C PRIMOWNDH CTOMMOCTH, ONpefensieMol Ha OCHORE KOTHPOBOK AMHEPOR NO AHAROTHYHLIM (uHAHCO-
BLIM HHCTPYMEHTaM; MU0 B CODTRETCTRHE € CBUIEIPHHATHMY MOREHAMY PACYETA CTOMMOCTH Ha OCHUBE AHATN3A BHC-
KOHTHPOBAEHHLIX HEHEKHLIX I0TOKOBR ¢ DPYMEHEHIEM ITPOUEHTHEE CTRBOK, HCTIGILAYEMLIN B PHIHOVHLIX CheAKaX He
COOTECTCTRYIONIYIO RATY € AHANOPAYHLIMHE YCIOBHAMH, KPSARTHbIM PHCKOM K CPOKaMM, OCTABLIKMMCA A0 NOTALISHAR,
COneHra cnpaeeannsoll crouMocTn PHRAANCOBLIX BHCTPYMERTOR, DTPAHEHHLIX B 0TUETE 0 (PHHARTOBOM NOACHE-
HAH 0 copaselsmboll cronMocTy
B cnemylouleit TeONHlE NPEACTABNER AHANNI (HHAHCOBLIX HHCTPYMEHTOR, OHSHHBACMbIX (I0ME HEPRONAMANLHOrO NpH-
3HAHW 110 €NPARCANHBOH CTOMMOCTH, IO KATCTOPHAM (HEpapXun) HCTOYBNKOB 1 cnocobog onpene/ieana crpaBemniBoi
croEMocTH. Kateropan setosaukoe u enocofos (ypoBHu wepapxun) nonydenus uidopmalliy e cRpaseanueoli cron-
MOCTH HA OCHOBE PHIHOUHLIX NAHHBIX:
1} cnpasesBal CTONMOCTE HHCTPYMGHTOB, OTHECEHHRIX K KaTeropuu |, onpenesaeTes no He TPeSyIONMM KOPpeKTH-
PORKH KOTHOBIKANM COOTEETCTRYIOWNK BKTHRONE H DOX3ATANLCTS BE BKTHBHBIX PHIHKAX,
2) ctipapeiiHBal CTOMMOCTE HHCTPYMEHTOB, OTHECCHHBX K xateropuu 1, oHeHuBaeTcd Ha OCHORE MCXOAHBIX JAHHLIX,
KOTOpLIS HE SREMOTCH KOTHPOBKAMY, ODDENSICHHHMH ANA kaTeropHy 1, Ho KOTOpLIE ABNAOTCH HADMIOHASMBIMA HA
PRITKE JA aKTURA IR o0a3aTeneCTaa 00 HanpAMYo (HENOCPEACTEEHNO KOTUPORKY), MO KocReHHO (IONyYens Ha
OCHOBE KOTHPOBOK)
3) cripasemKEan CTOMMOCTh UHAHCORMY WHCTPYMEHTOB, OTHECERHAIX Kk xareropu LI, ougnupaeTes ¢ Henonssosard-
€4 METOIHK OlICHKY HA OCHOBE MCXORHBIX HEHHBIX IUNA AKTHEA HAH ODRIATECNBCTEY, HE RRIMIOUIXCH HABIIORBEMBIMH
PLIHOUHBIMH foxazaTenamy (Henabnionaemulie HCXORINRIE SRNHLE),

31 aewabps

2014 r. 2013

Kareropuu nerosnxon W cnocof0R SORYYCHMA HHGOpMatin

o 1 |
0 CHpPABSANTHEOH CTOUMOCTH

thutancorsie OffR3aTCALCTRA, OLIEHHBACMBIE NO cnpaaemnaﬂﬁ CTONMOCTH, H3MEe-

HEHUA KOTOPOIL OTPAKAIOTCA B COCTABE NPUGLINK HiM yOoiTka (TIpumeyanne 13) (12375 770) (12371 945}

Pexnacoudnkanis (HHaHCOBBIX HHCTPYMeHTOs Mexay kareropusmu |, 1T w T g Teucnpe texynero Um OpesbayLIHX
OTHETHLIX IePHOA0S HE [IPOH3BOANNACE,

20, ¥npapaenne QERAHCOBRIMA DHCKAMI

¥NpaBResHe PHCKAMD ACHHT B OCHOBE (QMBEHCOBO-MHBSCTRUHORBOY ICATENLHOCTH H ABIACTCH CYUICCTBCHHLIM 3i1c-
MeHTOM onepatuoHiol nesrennHocTs Kommanan. Jlestensiocts KoMoannn noneepxeda cREIYIOWUM BUAaM (uHay-
COBLIX. DHCKOB: KPSAHTHOMY PHCKY, DHCKY NBKBHIHOCTH K DHIHOMHOMY DHCKY, BKIOWAIOHIEMY PHCK HIMEHEHHR npo-
IEHTHSX CTABOK, BANIOTHLIA PUCK H PHCK RITHAHEA HHPAauns. Fnasnodt sanauel ynpapnesus QUHAHCOBRIMH PUCKAMEI
ABNAETCHA ONPERENEHME JIMMATOR PUCKA C ARtbHeliusy ofecneueHneM coOMoNERS YCTAHOBASHHEIN IHMHTOR W JAPYTHX
MEP BHYTPEHHENS KOHTPOA,

B Kommannu asfcTeyer CHOTEMA 0CYIIECTRISHHR XORTPORR H YNpasneHHa puckamy. Opraxom, (JOpMUDYTCUHM MoK~
THRKY YIPaplcHnsa pPHCKEMY, ABIRETCA COBST RMPEKTOPOR ¥ renepanbusii anpexrop Komnanuw (nanes - Pykosojerso
Komnanuu).fIpouesypsl [0 YNPABMeHWG (GUHAHCOBELMH DHCKEMEK DETYIUPYIOTCS BHYTPEHHHMH NOKYMEHTEMM u
YIIPRBNSIOTSH NOCPCACTROM OTNANKENHOA CHUCTEME! BHYTPEHHETD KOHTPOMN, BKAIOHUAIOWEHR NPOUSAYPE, NPHMEHAEMbIE
PYKOBOACTEOM KOMIFEHMM [0 INZHWPOBAHMIO, AHWIM3Y H KOHTPORMIO 32a OCYLICCTBACHMEM (MHAHCOBRIX Onepa~
Hui.PykoBoAcTEO KoMNankn yTBEPHAAET NOAWTHKY YRDARTSHHS PHCKAMH, YOTAHABIEBAST MEMHUTEL HA OIEPAUHH, HOR-
BEPHEHHEIC PHCKY, B COOTEETCTBHH C MPHARKIAMH, OTPSACNSHELMA TOMATHKOH [0 Ynpasneanio pckamp. Kowrposs
34 PUCKAMHE O OCYHIBCTBICHNE Onepailkll, HORBEPNHEHHEX PHCKY, CCYLIECTBARMIOTCA PYKOBOACTEOM Konnamun,

KpeaaTutrit pick

Kpeastiasii pucx 3To pRCK Tero, uTo KoMnahka nouecer y0umKt BCAEACTBRE TOTO, 4TO of 2a8MIINKY ¥ KOHTPATEHTHI
HE BBEHIONRAT CBOW OTORCPHEC 0fg3arenseTsn. KOMNanug yNPaRngeT KPCHATHEIM PHCKOM YTEM YCTRHOBNEHNS Tpe-
DENSHORD DAIMEPR PHCKE, mopmﬁ COHA FOTORE NPHHEATh 10 OTHENbLEBIM C]}HH&HCUBHM HHCTRYMCHTAM, KOHTP&!‘CHTBM,
reorpahHUecKiM KM OTPACTEALIM KOHUSHTPAIMAM PHEKE, & TARHE C NOMOM{LI0 MOHUTOPHHIA COOMOARHHIA YCTAHOB-
JNSRHBIX THMATOR PHCKE,

Komnatus ronpepraeres £PENHTHOMY PHCKY, T.€. PHCKY HeMCRONHCHES CBOHX o0g3arenscTs 0AHoOH cropoxolt o -
HAHCOBOMY HHCTPYMEHTY H, BCIGECTBNS 3TOTD, BOSHHEHOBCHUS ¥ APYroH oTopoiibt (isanicosyro yOBITHA.

YHpasacHHS KPEAHTHRIM PHCKOM OCYIECTRIIRETCS NOCPEACTEROM PEYASPHOrC aHanMsa cnoco0ROCTH CYIECTRYIOWMUK H
DOTEHHHANBHBIX KOHTPATCHTOB BLIEONBATE CBOH O0S3ATENLCTEE FO NPOUSHTHHM [UTATEHAM, NOTAUIBHKIO OCHOBHON
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OfimecTse ¢ orpayAuenHofi oTeeTCTBeRNOCTEIO «lipaiiv Sanancy
pameugHus k duarconoil oYIETHOCTH 30 Foa, oKoHuABALMicR 31 nexalps 2014 1,

B murcnnax pocenficxux pyBreti, ecnu ne yrasaito usoe

CYMMB] B0 1 gefrropoioit 33A0MKEHHOCTH, @ TAKKE, OPH HEOOXORMMOCTH, TIOCPEACTBOM H3MEHEHHS KDORHTHELC
AHMMTOB.

Komnanys YCTAHABAHBALT YPOASHH CBOETO KPSAHTHOTC PHCKA A CUET ONpeAeNeHus MAKCHMARBHON CYMME DPHCKA B
OTHOBIBHHH OTALNSHHIN Kareropuil (PMHEHCOBRIX WHCTPYMEHTOB, KOHTPATeHTOS, & TAIOKE OTpAciesbIX (| rearpafhuue-
CKHX)} CeIMEHTOR. JIAMUTAL B UTHOMEHHH YPORHA KPSJHTHONO PHCKA NO KOHTPRFSHTAM, HECTPYMEHTAM, OTPACHAM KO-
HOMEKH, PETHOHAM NePrOARMECKH YTREPXIaroTCH Pyrkoponctsom Komnansd, PHCK 5o RamaoMy KOHTparcHTy HOMON-
HUTEN5HO OrPAHKUNRALTCS CYAIMMUTAMY, OXRATHBAOINMA GAAHCOBME ¥ BHEGANAHCORHE PHEIGE, YCTANARAUBICM I
Pykosogersom Komnatnu, ITeproguieckn oCyWECTEAAETON MOBRTOPHET $AKTHYECKOD Pa3Mepa PHCKOB B CPABHEHHIM
C YCTAHOBREHHEIMH IMMHEAMA. B HEASX MOHUTOPMHIE KPEAHTHOTO DHCKA COCTABIBIIOTCH PEryIAPHbIE OTYETH HA OCHO-
BE CTPYKTYPHPOBIHHOTO aHam3a Gu3neca W uHaHCOBEX NOKAIRTENEH KORTPAreHToR. Boa uudIopMALUR O CYIHECTREH-
HEIX PHCKAX B OTHOLISHWH KOHTPATEHTOB C YXYAilalolleHics KpeauTOcnocoGHOCTBIO NOBOANTCE K0 CBEACKAS PYROROA-
crsa KoMnann: ¥ ARaINIHPYETCR HMM,

KoMTainsg D7clexABaET CpoKit ToTalieHus 3aiiMoR 1 JeDHTOPCKOH 3aM0BKEHHOCTH.

Ofecnenenre B APYTHE HECTPYMERTE], CHNKRIGINHE KPeAUTHEIE pack

fIp BeoDXoAMMOCTH, & TAKKE B OTROMISHMH 3HATMTSNGHON YacTH CPEACTR, PA3MElIEHHWX B dMHaHCOBHIE aKTHBH,
Komnanua nonyuaer obecneuenye B BAAE NOPYUUTENLCTEA OPraqusattuil W dusmueckux mniy Taxue pucku nozsepra-
I0TCA DOCTORHROMY MOWHTODHHTY H HHBAHIAPYIOTCA C NSPHONNYHOCTBIO HE pC)KB onnoro pasd B MECHH.

Pasmep 1 sHA neobxoaumore sanororors ODCCHCHCHNA 3ABACHT OT OUSHKH KPSAHTHOMO prcka komrparcwta. Tawe
RHEAPAKITCH PEKOMSHARLMN OTHOCHTEBHO TPHEMIIEMOCTHA BHACE 3AMI0NOBOTO o5ecTeNeHNs H NAPaMETPOB OLEHKH,
Komnauna NOAY9aeT TApaRTHI MATEDHHCKHX KOMHOAHME Y 3aﬁmm, APSAGCTARIAEMEEM HX NOYSPHIM KOMOAHMAM.
Oﬁecnelieﬂne, KikK NpaBiAao, NDHAWMACTLA © UAREI0 CHIBKSHITR KpeauTioro PHCK:, A HE AJIS MCTIOAR3OBAHHA B KaTecTRe
EAMHCTREHHOID OCHUBAHHA At ON00penud pa3sMellenia CpeacTs B UHARCOBLIe aKTHEE. B ciyvae onofpesun caenky
U0 TIPEAOCTARICHHIO 3alMa MR apuobpeTennio BOKCCAESH, npenocTapaseMblX non obecievene, KoMuanus nonydaer
uRdiopMalmo ob ofiecneuesnn, BIUROTAY er0 BRA ¥ CTOUMOCTE. PykooacTeo KoMianui nepuoamiecky IpOBOAHT aH#-
Ji3 APEHOCTABNEHHOrS 00RCTIGUSHHA, SHAKDMHTCR © ZOKYMEHTAMH, TOATREMKIAICIINMA CYMECTRORAHAS HPeanaraeMo-
ro oBecneYeHYy, & TAKKS NPOBOAKT BHAYRILHEH 0eMOTp ofecnenats.

Quenka 3 NPHBATHE K&MOOTO BiIRa H ofbewta ¢icoNeHeHEA MONKET BAPEUPOBATLCA B 32BHCHMOCTH OF KCHKPETHLIX 06-
croaTentcte. Kak npapino, Komnawus npussimact oSccneteHue ¢ TeM, YToGH! MapalTHpOBATS, THS 3TO OPHMEHIMO,
[ONYUCHAE H AONASPXaNNE a5EKRATHON Pa3RKIE B cyMMax ofecTieuenia H KPSAMTHROFD PHCKE B TeUeHHe RCero cpoka,
BHHEHCOBOrO HHCTPYMENTA. PyKoBoACTRO KoMuauny yCTAMABNHBALT NAPAMETDE] [0 KMIOMY HHCTPYMEHTY.
Pyxkoroncrno KoMnadui APORORWT MOHUTOPHAEN PRHOYHON CTOBMOCTH 3210r0B0ro obecnencHus, TpeOYeT npenocTes-
JEHHE AOMOMHATEALHOCC N0SCHEYERNE B COOTBETCTEHH C YCNOBIAMM Gazoporo ARCCOROPA, OTCREXHBACT DRIAOYHYID
CTOMMOCTh ofecHeueHHE, NOTYUSHHOTD B X00€ NPOBERKN JOCTATOMHOCTH Pesepsa nox ofecueneHte,

Buefiaancosbie pHExH

Kounauust apaMesser NPUALMIAATEHE TY XKe HOLMTHKY YOPAsieHH PHCKAMY B OTHOWeHHH BHeDaIAHRCORHIX PHCKOE,
YEIQ H B OTHOWEHHH PUCKOR, OTPAKSHHLIX B Canasnce.

BanancoBas CTOMMOCTS cTarsil OT4YeTa © QUAANCOROM NONOMEHRN Be3 YueTa BHMSHMA CHYIKEHMA PHOKR BCAGACTBYES
HCIHOIB30BEREN 'eHEPANLEAIX cornamerull 0 B3RUMOSAUSTE I cornaweHnif o npPeNOCTARIEHHM T DGEGI]C‘-IBHHSI, naubonece
TOHHO OTPAMALT MAKCHMALHLE PasMep RPeNHTHOTO PHCKA 110 JARELIM CTETLAM.

o HHAIHCOBLIM WHCTPYMEHTAM, OTP2IKASMBIM 110 CIIDABGIIHROH CTOHMOCTH, HX, BaRaNCOBRT CTOHMOCTY lIPEACTARNReT
coboll Texyiuni pasMen XPEAUTHOFG PHCKA, HO RE MBKCAMAZBHENE pazmep PHCKA, XOTOPBIN MOMeT RO3HHKHYTh B GyRYy-
LUEM B pe3yNLTETE HIMEHEHHE B CTOHMACTH.

KpenutHoe Ka9ecTso PHUAHLOBLIX AKTHBOB
TpeGoeana no 1eSuTopcKolt 2aN0IKENHOCTH ABNAIOTCH TEKYEUHMU H HE TPOCTPOUSHALMA.
MarciumalipBan KOHUEHTPAUNA KPSAMTHOTO PHCKA TIO KATErOpHAM (HIHAHCOBLIX HHCTPYMEHTOB!

31 nexabpa
2014 1. 2013 r.
HeBuropokas 3200TKEHEIGTL - 5786
FalnMel BRIAARHSIE 12 385 308 12 376 673
Henexnpie ¥ NpipapReHHbie K HEM CPEACTRA 145] 960
Beere maxcuManLHag KDHHSATPIOHA KPeANTIECFO PHCKA 12 386 752 12 383 419
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Ofmecrso ¢ orpanmicHHoR orsercraennocteis «Iipaitn Ounaucy
[pumenanus Kk Gunaucopolf oTa8THOCTH 33 rof, oxonwHpmElics 31 nexadpd 2014 1.
B mutesax pocculicrux pybued, 2ean e yrazang unoe

[prneyamg e cTpansiax 9 - 36 COCTRBANIOT HEOThEMAEMYIO YaCTs RACTORMEH gunanconol oTaBriocTi.



OfimecTBo ¢ orpanntesnoil oreerereenioctiio «Ipaiiv @uuaicy
Hpumeaanns x daRancosoil oradrioecTi 3a roj, oxonausmrlica 31 pexatpn 2014 .

B mercaqax poccatickux pydneft, ecan e pralang unoe

DUHANCOBHEC AKTHRLL O KPHTEPHI0 KAUECTBA:

31 nexabps
2014, 2013 v,
DOHHAHCOBbIC AKTHEBE, KOTOPLIC HE NPOCHOUSHEL  He 0JeCHEREH] 12375770 12383419
Ornomenue x CosoKyTHOR cTOMMOCTH (BRAHCOBbIX AXTHEDY 99.91% 106%

Heuexcsbie CPEACTBA PAMSILICHEI B SaHKe, 05RaA2I01IEM BEICOKHM YPOBHEM HANEKHOCTH.

PHCK NAXBUAHOCTH

OzunM 13 OCHOBHLIX DHCKOR, NPUCYLUMX Aestenniocru KoMnanuy, JRisercs pHCK ARKERAHOCTY. PHCk MHEBUIHOCTH
JTO PHEK HEROCTATOYHOCTH CPSICTE ANA HOTAMEHHS 00f3ATENECTR, CRABARABIN ¢ fIMHAHGOBLIMY UHCTPYMERTAEMH, NPK
HACTYIUICHNR QAXTHHECKOTD CHOKA UX OIIATHL

YnpasreHre naksuInocTrio KOMIAHWA Hanpamnedo na oSecnevesne BaaNeXallero i CBOBBPEMEHHORD NOMAIIEHHS
poex 062aTensCTs 0 PHEAHCHPOBaHIK B 0603puMonm Byayniem,

Jlna yoraonnesus JHMUTOB B OTHOILGHHH PHCKA THXBUIHOCTH ¥ KOMnanuy umeercs ¢rabuannan dunancosas Gala,
BRAIOYBIOMAR B ceba CpeacTBa, AMEIOINHEECA Ha cueTax B Gankax W KpEANTHHE NHHUH, ROTOPHE MOTYT HPEAOCTABISHM
Komnaunn GapkaMit, QRESHCHPYIOWHMY NCKTEILEOCTE [PYODB, KOHTpoRHpyomed KoMuauwio wepes 8¢ yuacTHR-
xos(Tlpuseuanse 20), 4 koTOphie MOryT G5TH MENONRIORAHEE A 00ECISeHN ROTPEOROCTCH B AHKBHIHLIX CPEACTRRX.
Pyroroneree KoMnaaue ocymiecTRRAST yNPaRNeRHE AKTHBAMY C YUSTOM NUKRMIHOCTH H KONTpOAHpYeT GyayinHe oo-
TOXH ACHERHRIX CPEHCTE 1 NHKBHAROCTh Ha Nepuonnveckoll ocHose. Hpougce ynpannenna NHXKBUAHOCTIO BRKAKOYAET B
cefs: RPOrHO3HPOBAHKE MNHAAEMEIX IOTOKOR ASHEKHEIX CPENCTB M OHEHKY HEOGXOAMMOTCe 0TbeMd NHKBHAHLIX aKTH-
BOE;, KOHTROAL 33 MOKR3aTeAaMY THEDMAROCYH Hanancy KoMIaHWH cOTHAcHD BHYTPCHHEM H PeryJIaTHEHeIM TpefoRann-
£M; AMBEPCHDHKAHMIO UCTOUHHEOR QIHANCAROBAYAS H MOHMTOPHHAT KOHUCHTPALMS XPEAWTOROB BO H30exauue upess
MEPHOH SABHCHMOCTY OT HPYMHBIX HHAHBHAYANSHLIX KOHTPRICHTOS, YHPARJICHME KONUENTPaUUEH CPOKOE TIOTAIHeHHN
SAEOMKERHOCTH, & TRIOKC HOMNCPMAHHS FAPOTPaMM 33EMHOFG (HHAHCHPOBAHMS, BOREpXanye TaHos AeticTeiil Ha
cnyuaii BOTHEKHOPEHEA [MOTPOROCTH B NUKBMAMEIX CpeicTBaxX K HecOXONMMOCTH (HHIHCHPORANMA. IITH AAAHL
HAMPARNCHE HA PAHHEE ODNpeAcneHie NPHINAKOR CTPECCOBRK GUCTOATEARCTE H CONEBPIKAT QMUCARHE TIOCACKOBATENBHO-
€1H HeHRCTEHIH ANK YPErYAHPOEAHEA CHOMHLIX CHTYALRK, BLIBABHDIN CHCTEMHBIM MIHT HAbIM KPH3HCOM.

Komnasua NOAREPXKUBAET COOTBETCTBRE HOPMATHBEM NHKBHAHOCTH HA OEPHORWYECKOH OCHOBE § COOTRETCTEHW ¢
yroepucaBunol nonrTHKON 170 YRPRBAEHHIO DHCKAMA.

Mo cocrosmno Aa 31 aexabps 2013 r. duraHcoBoe cocTosune Komaarmy CODTRETCTROBAAOCHESYIONIMM YCTRHOBNEN-
HEIN HOPMBTHEAM FAKBHAHOCTA:

31 mexabps
2014 r. 2013 r,
Hopmatus Texymel suRpHzHOCTH 1.0 i,0
HOpPMATHB MrHOBEHHOM MuKsuaHOCTH 0,0 0,0
HOpMAaTHB ACRIOCPOUHON AHKBHAKOCTH ! 1,0 1.0

Y cooTHoweHue TEXYIEX (KPATKOCPOYHEIR) (PHASHCOBEIX BKTHEOR K TEXYIIHM PHHANCOBBIM 0BX3ATENLCTEAM, pa3

* CODTHOMICHHE JEHEXELIX CPEACTE H (PHHANCOBLIX AKTHBOB, YUHTBIBABMBIX N CHIDEBEANHBOH CTOHMOCTH, H3MeHE-
HE KOTOPOH OTREKAKITCH B COCTaRe NPUOHUTY HMH YOhIT#a 38 NepHOR, K TEKYIIUM @HHAHCOBMM obnzarenscinam, pas
 cootROmENRE JONIOCPOURLIX (BHEOBOPOTHBIX) PUHAHCOBREX AKTHEOR X NONIQEPDUHEIMA GHHAHCOREIM 0B93aTENb-
<TBaM, paz

CornacHo ZanMbiM BLIHICDPHBB}IEHHOTO aHanH1a B OTUETHOM NCPHORE MOKAIATENH NMUKBUAHOCTH Kommayun cooTBET-
CTROBaNH TpelaRasumA, YCTAHORICHHHMA NOAMTRIOI ynpasnenns prckaMi (2013 COOTBETCTROBANK).

Butiy HeCyHIECTBEHHOCTH OTIEPaii, CBAZEHKLIX ¢ ANMBHACTPHPOBAHKEM JesTerbioctl KOMOauuy B COOTRETCTRYIO-
wux ofaIarenseTR, PUCK HECOOTSETCTARHA HOPMATHBY MIHOBEHROM NRKBHNHOCTH He AEMAeTCH ANA Komnpaunm cyue-
CTBEHHREIM. [lo MRenie pykesopeTes, KoMnands AMECT cynlecTEeHHmY 3aN8C NHKBHIHOCTH, 0CoBEHHO B OTHOINEHHN
noarocpowHol B Texymied nuksuanocTy. MosToMy ypoBers prcka JHKBMAROCTH M0 ¢OCTONHMIO Ha 31 mexalbpa 2014 r.
cuuraercs BH3KkHM (2013: Huskui puek).

B Komnanny KoHTpoRKpyeTed GHHAHCORAT MOIULAA 0 NEPHOIHUECKH TPOBOANTUA TECTHPOBIRNE NHKEREHOCTH B pas-
FEUUHBIX CUCHAPHAX, OXBATHIBAIONINK CTAHAAPTHEC ¥ Gosee HelHAroNpPEATHLIE PLIROUHME YCIOBHSL.
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Ofmecroo ¢ orpandacnsoli arsererrernoeTh «Ilpaitn Oupamc:

Mprimenanns k uHagcosoif oTETHOCTH 38 roL, oxonweuaiica 31 gewabpa 2014 r.

B metcavax poceniickux pylneti, ecini ne YRazaio unoe

AHZIH3 JHKBUWIHOCTHAC CPOKaM NOrANSHRS PUHAHCOBLX AKTHBOB M OBHIUTENECTR IPEACTARACH HEHE.

TipW mOAroTORKE AANUMY NO FHATAIY PUCKA THKRUAHOCTH MPHMEHEHR CREAYIINRE TOTXOIEE.
JeHemHble CPEACTRE PCACTARBARIOT cO00H BHICOKOAMKBHAHLIE AKTHBbI, KOTOPHIE OTHECEHB K xaTeropun «llo 1 meca-

Hap,

Tipenocrapsienume 3aiMEL, BrAIOYAsS HeBHTOPCKYID 3aX0DLEHHOCTE 110 TIPOLUESETAM, OTPAXEHE], MCXONH H3 QCTIBUINNGS
HOFGBODHEIX. CPOROB TIOTSIUENHA 38 HCKLIOUEHHEM T6X HHCTPYMEHTOR, CPOKH HOTRWCHNA KOTOPIX, KAk OMUAAET PYKO-
soacTeC Komnauwy, GyayT mpoiuieret. JlaHubie WHCTPYMEHTS! KRACCHHHUMPORAHL B COOTREICTRUH € OMUNAEMBIMH
CPOKaMH KX NOrQuSHHA. PHHAHCOBME RHCTRYMEHTH ¢ NPUJOHFHPOBAHHLIMY CPOKEMI NOTFUEHYS, U [0 KOTOPbIM CPOK
RO3RpPATA KORTpOAKMpYeTca KoMnanueh, OTHOCATCS K kaTeropHu «J%o | Mecauas,

Jonrospte ofntarenneisd B Gopme obauraypuonxore satiMa H npovse Qraaicosse 0042aTENLCTRA BRINOYSHEL 8 aHAAM3S,

KCXOZA H3 OCTABIMMACH AArOBOPHLIX CPOKOS MX MOTAINSHHS.

€poxd naraurenys Ho socpe- Or! Or3 Ceunwe | Cymmapnas
GoRaHug » E03 Mecd- roaa BERHUHHA
ITpu meHee 1 Me~ csi- HOCTYACHHR
Me- MecELa CAUER LeB } {BbiOrTig)
98- B0 TIOTOKOR Xe-
—_ ropa HEXRHbEX
cpeacTs
Ha 31 pexaGpu 2014 r.
DHEAHCOBDIC AKTHBRL
3aiiMbi BRINAHHBIE G 637 848 - - 11747 460 12 385 308
LefnTopckan 3aio/KeHHOCT 10 0 - - 4] 0
Ieuexunle cpencraa i2 § 45} - - ] 145]
Banaucoras CTOAMOCTR 630 299 - - 11 747 460 12 386 75%
HaMeHenwe cnpapeANNBOH
CTOHMOCTH
CTOHMOCTD JCHEKHOTO HOTOKS 639 299 - - 11 747 460 12 386 759
IHaARCORBIE DEAIRTEARLTBA
Honropsie ofgarenscTBa 13 (625 770) - - {11 750 000} (12375 7T70)
Kpexuropexast 3anomseHsocTh 14 (225) - - (225)
Basancosan cTOUMOCTE {625 995) - - {11 750 000) (12 375 995)
HmMeHedue crpazenBoi
CTOHMOCTH
CTOMMOCTL AEHERHOT0 BOTORR {G25 995 - - {11 750 Q0 {12 375 4o5)
YucTan HUHANCARIH HOTHINE 13 304 - - {2 546) 10 764
Ha 31 pewatps 2013 r.
DuaBCcOBLIC AKTHBRI
JafiMbt BulAHHEDIE ¢ 624 913 - - 11751 760 12376 673
HeGHTopcKan 3a80MKeRH0CTD 19 5786 - - - 5786
Jetennble cpeacTra 12 9560 - . - 60
Bananconasn £roMmMocTh 631 659 - - 11 751 760 12381 419
Yiamerenne cnpasennyroi ; } _ _ .
CTOHMOCTH
CroumocTs, JeHERHOT0 HOTORA 651 659 - - 11 731 760 §2 383 419
hutascobbie 00A3ATRILETES
Honroesie oGg3aTenbECTBA 13 (621 945} - - {11 750000} {12 371 945)
Kpenuropekan 33MonKenzncTh 14 (138) - - - (138)
Baf2HCOBAR CTORMACTE (622 084) - - (11 750 000) (12 372 684}
Hamerelne crpaseiIHBoi ] ] ] ] ]
CTOUMOCTH
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O6mecTno ¢ orpasitentoli ovsercTsennocTLio «IpaiivM @aHancy

TIpumeannn k dunancosolt oruéraocri 3a rog, exonsnemniicy 31 nexabpu 2014 .

B mpicanax poccuiickix pyonell, £oin ne YRasano unee

Cpoxu noramenng o socTpe- Or1 Or3 Ceeiie | CyMpapHas

fomangg 0 Eo03 Meed- Tosa BEAHYHHA

Ipu MeHes 1 Me- ca- ROCTYTIIEHHA

Me~ Mecans cAlen Lee { (BBIGLFTHN}

- g0 1 NOTOKOS 8-

—_— TO24 HENHBIN

Cpenern

CTORMOLTE ACHSKHOFO THOTOKS {622 084) - - (i1 750 000) (12 372 084}
Iucras QUHAHCOBRH NOIHI KT 9 576 - - i 760 11 336

Poioympiii pucic SIKTRCT PHOK HIMCHGHEA [POUSHTHEIX CTABOK, BANKITHEIN DYCK, PHOK BIMABHA HHGASIRA U Npo-
uye USHOREIE PUCKH.

Puck H3MeHERNK APOICHTHEIX CTABOK

PHCK #3MEHEeHHA NPOUEHTHLIX CTABOK 370 PUCR WIMEHEHHR JOXONOR H PAcXONOE KomBaRHH, CTONMOCTH €€ d}HHﬂHCO-
BBIX MHCTDYMEHTOB 3 DOTOKOB ASHEMHbBIX CPERCTH BCISHCTBHE #3MEHEHUA IPOMEHTHBLIX CYABOK,

Kommiatns ROBREpKeHE BIHAHKIO koneOaHR} 1peobszaaomnX PEIROTHLIX NPOIEHTHLIX CTABOK Ha ee (JMHaHCOBOe No-
JoXeHHe B CHURY PACKA HEMENECHHA CIIPABEANUBOH CTOHMOCTH YIA3RHHEEIX (HHAHCOBBIX HHCTPYMOHTOB, OCKONIBKY Bhi-
nana seitmet (Npumeyanne 10} n opusnekna oSmuraudoHALH 3alm 8 GOPMS BHINYWCHHBX AMITOBKY DOA3ETENLGTR
(Fipumeuanne 14) 0o GUXCHPOBAHHEIX TIPDUEHTHEIM CTABKAM. TIpM 3TOM pasmelnenue U NPUBIEUSHHE CPSACTE BO (k-
CHPOBAHHBIM MEOHEHTHLM CTABKAM, He NOABEPraeT KoMNaHMId PpUCKY MSMEHEHNA CIPABEANHMBON CTOHMOCTYE NOTOKOB
AEHEIXRBIX CPETICTE.

PHEK H3MeReHHA NPOLURHTHBIX CTABOK BOSHNKAST B CHYYaNX, KOI/IAd HMSIONIHECH Mk THOTHOUPYEMBIE AKTHERL © orpe-
JARNeHHLIM CPOKOM noraulexus Gonsine Hnu MesLIIe f0 BeAiuHEe HMEIMHNCH HIH APOIHOSHPYEMBIX 00A33TONLCTE ¢
AHETIOTHIHEIM CPOKOM NOTRILICIIHA.

Cripapep/isnag CTOMMOCTh AGHEXHRX NOTOKOR 110 DPOIEHTAM, YIHIAUHBASMEM 328MUNMKAMH 110 TIPSAOCTABRCHHEIN
Kounanurel 2aiimam, npensmaeT CAPAREASIHURYI0 CTOHMOCTH NEHEKHEIX DOTOROB, HaupamnseMuax Komnamwed Ha Bwi-
NAATY IPOREHTOR [0 KYHDHAM, BRIIIAUKBAEMBIM COITIACHO YCIORMAM APHEBICYSHHOTO OONUIAHORHOrO 3aliMa.
VapagAeHue pHCKOM HIMEHEHHS NPOLIEHTHBIX CTEROK BKIFDYAST B ¢ef8, NOMUMO aHANKIA IPOHERTHON Mapku, aHanus
HYRCTSHTEILHOCTH MueTofl NPOUSHTHOR MADXKH K DRUIYHERM CTAHAADTHLM H HECTRHASPTELM CLEHAPHAM H3MEHEHHS
APOREHTHED, CTAROK.

Caenyroniue §uaHcOBbIE HHCTPYMERTH CORSPHAT CHEAYIOMHE MPOUSHTHLIE CTABKN:

31 nexcabpsn
2014, 2013,

Hpeneus- Hpouenr-
HAa® ¢TaB- 115 CTaB- Lanages-
Ka, % re- Barancopan ka, % ro- Basi¢yon-
HOBBIX CTOHMOCTS H0BBIX MOCTE

WHHAHCOBLIE ARTHELE

3aiiMBl arInaHubie (Flpumevarue 9) 12,5% 2 385308 12,5% 12 376 673
JeGuroperas sagomkeHHocTh (Tipusm. 10) - 5786
Jeusrnae cpencres (ipamedanue 12) 1453 960
12 386 759 12 383 419

Pruencossie oORIATRILCTRA _
Jonroswie.obasatensetsa (Tpuvevanne 13) 12,0% (12375770} 12,0% {12371 945)
Kpenuropekan 3anomxennocts (Tipum. 14} (225) (138)
(12 375 995) (12 372 084)

Jeferropokas B KPEARTOPCKEN 33A0MKEHROCTS, JCHENHLIe CpeIcTea OTPLKERL B (HH2HCoB0H OTUETHOCTH C yHETOM
ouenx 0o 3fpexTHsH0H NPONEHTRON CTaRKe R pazMepe $,2% FOROBLIX.
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GémiecTeo © OrpanuIeHnoi oTEETCTReHHOCTS 0 «IIpative Gurenney
lipumenanns Kk dunakcoroii oraETHOCTH 32 ToJ, OKORURBHIkiics 31 ackabpa 2014 .

B mucauax poccufickux pyfineli, ecnu He yRA3ANG Hitoe

BaswrHeil puck

Komnanyst CCyWIECTRIRET ASATEALHOCTs M2 TEPPHTOPHA Poccrilckolt Demepauiy. AKTHSL, CEN3AHHLIC C BEIIZHHAIM
3alMOM, ¥ oDA3ATENECTRA, CBA3ANHLIC & BRITYLICHHHMH BONATOBMME 00A3aTENLCTEAME B BHAC oBIHIraIHOHHOre safiva,
2 TaKmKE APYIHe (PHHAHCOBE HHOTRYMERTE! OMAaHHH HOMUHMpOBaHL] & BammTe Poccuiickoil Qexepaipin « pyonsx,
Kpome T0r0, B COOTBETCTRME ¢ JOTOROPHLIMY YCTIOBHSIMU MEHEXHEIE ICTOKE O (IMRANCORMIM WHCTPYMCHTAM HE CBH3a~
Hbl C HIMEHEHHEM KYPC2 pyGita no OTHOmENMO K APYTHM BAMOTaM.

KoMnanus #e OCYMECTSINET ASATENRHOCTE, CRAZAHHYO ¢ NOAYYEHUEeM OPUOLUIE OT MIMEHERAS BAMOTHEX KYPCOR H He
CCYIECTRIRET CPOUELIe CAIIKN, HOMHHHDOREHHERIC B HHOCTPAHHOH BamoTe,

YURTHIBAN YRA3ATHBIE O0CTORTEABCTRA, HIMEHONHS OGN BARKOTHEIK KYPCOB HE OKESLIBRIOT CYRECTBEHHECTO BRHANHA
HA (PHHAHCOBOE TIONMOWEHME, OMEHKY CTOMMOCTH (HIHANCORMX AKTUBOR U OOAIATSMLCTH, @ TAKHKE NOTOKH HEHEACHBIX
cpencTe Komnauum.

B 70 Xe BRCMA SHRNKTERbIbIC Koneharra BaRiOTHOro kypea pybns (Gosce 30%) RIMAIOT, RPENIC BCETO, HA SKOHOMUKY
Poccaifickoli Meaepaums B LeOM, & 3HASHT, KOCBEHHO MOTYT HOBINNTS B HA ABATRILHOCT: KoMiTanuy,

B 9acTHOCTH, SuaduTensHoe obecucnenue pyOnt MOXET MPHBECTH K CHIKSHRIC pedbROH CTORMOCTY AKTHBOB SMHTEH-
T8, ROMUHHPORAHKMX B pyfnsx, Taxex KeK OBIKOBCKHE ASRO3HUTH H AehHHTOPCKAN SAIOMKEHIOCTR,

BanloThul puck HAXOAHTCT BHE KOHTPONT ACATEILHOCTH KOMNAHMY, ¢ Sa8HCHT OT 0OMEIK0ROMAYECKoH CUTYRUIY B
crpase.
To Mpenio pykosoacTra KoOMAAHRH, RAMIDTHAE PHOKH 0 COSTOSHMIO KE OTHETRYIO IATY MAHUMAALHEL,

21, Yenopnsie pakTbi

Hanerosse saKoHOEATEARLTRD

Hazwaue B RANOroBoM 3akoRonarensctse Poccuiickoll Pemepaimi Nonokenni, KOTOPhIe MOFYT UMeTh Bonee oaHero
TOITKOBAHAN, CHOCOGCTRYCT BRIRECEHHIO HAJIDIOBLIMM ODraHaMy pellemsil, DCHOBAMHLIX HE CODCTBEHHLIX NPOUIBOML-
HBIX CYXMACHHAX. 2TO 3AYACTYIO MPRROANT K HEOOXOEMMOCTH OTCTaHBAHUA HARCTONNATEALIHKOM CBOMX MHTEPECOB B
Cyne BCHEJCTBUE OTAWMHOTO OT TO3NLME HANOTONNATEALIIMKE TOAKOBAHN HANOOBLIMKM OPraHaMM HOPM RANGEDBOTO
3AKOHOAATENECTREA, CREAYET HMeTh B BHNY, YTO HAMOTOBLIS OPraHL B NENaX TOARORANMN AgHcrinil KoMnauuu Moryt, B
HECTHOCT!, REFGIBIOBATL PAIHACHEHHA CyNeGHLIX OPIaHOR, SAKPENUBINNK HOHATHA KHeoBOCHOBANHOR HANGIOBOH B~
rQALD M «HEHCTERTERBIIOND 3KOHOMHYECKO0 CMBICIA OIGPANMKY, & TAKKE K[MTEPHH CIRITORGH LenH» CRETKA.

Taxas HEOOPEASACHHOCTE MOXCT, HANPUMED, OTROCHTHCA K HAOIOBOH TpakToske (MHAHCORKIX NNCTPYMEHTOB it ORIpe-
ACIGHHIO PHHOYHOTO YPORHH LEHOBLIX noxasarenel no ¢ashxam. Pyxosoacreo Komnanuu ypepeo, 4ro Boe Heofxo-
BUMbBIE HANOrOBbIe HAUUCIEHUR NPOMIBENEHB, ¥, COOTBETCTREHHO, HAYUCNSHHE COOTBETCTRYIONIMN PEIENBOB B NPOME-
AYTOUHOH {HHaHcoBOl oTeeTHOCTH 1e TPelyeTen,

Hanoroenie opraybl MOryT MpoBOIMTE IPOBEPKY HANOTORON OTUHETHOCSTH 32 TOCAEARME TpH rofa. ONHAKO ApoBencHRe
HANIOTOBOH APOBEPKY HE OIUAYACT, STO REIUCCTOALIMA HANOrOBnit OpraH He MOXET NPOBECTH APOBSPKY NMOGTOPHO.
Kpome Tore, 8 COOTBETCTBHH ¢ PasbACHenUAME Koucorurylnonnoro cyna Poconiickoli Peaepaumn cpok, 3a KOTOpbIl
MONeET 6hiTh NPOBEPEHA NARCTOBAA OTHETHOCTD, MOKET NPEBHINATS J-X NETHWH NEPHOM, YCTAHOBACHHL HAAOrOBAIM
3aKOROARTEMALCTROM, B CRyUae NPHIHARHSI CYAOM (AXTA BOCIPEIITCTROREHAA NPOBEAEHRIO IPOREPKH HANOTOBBLIMU Op-
raHAMU,

Onepanronuan cpega

PuiHKH PAIRUBAIDIUXCE CTPaH, TaKHE kak Pocculickas @enspauus, noasepient AeHCTBMO PATIKSHLIR PHCKOR, BRAI-
43 IKOHOMHNECKNE, NOANTHISCKEE, COURANLHME, JOPHAHYECKHE 1§ 3AKOHOAATEAHEE PHCKH, ONRIT NPOUITOre MOKask-
BAET, YTO KAK DOTEHUMAMLHLE, TAK ¢ (GAKTHMECKH CYIUCCTAYIOMME PHHAHCORBIE TPYAROCTH, HAPAAY & YOENUUEHHEM
YPOEHA BOIMOMABIX BUCKOB, XAPAKTEPULIX IAA HHRECTULMH B cTpans ¢ passuBarolIedics 2KOBOMEEOIL, MOryT oTpRIR-
TeRBHO CTPASUTLCS. KAK HE 3xoHOmuxe Paccuitcikofl @eiepaynt B Henom, TAK ¥ Ha e2 HHBECTHHHORHOM KIBMATe B
YACTHOCTH.

HopMaTHBHO-PASOBOE PEryNupoBanme NERoBoll BKTHBHOCTH B Poccuiickoll Melepaurs NO-BPEHHEMY NOXREPKEHO
BricTprM piMeHenHAM. CyeCTByeT BOIMOKHOCTL PARIMYHOH HUTEPAPETALH HANIOTOBOTO, BAMKOTHOND ¥ TAMOKEHHO-
N0 32KORQAATERLCTSY, 4 TAKKE APYTHe OPABOBLIE I (IHCKATLHELE OFPaHHSCHES, ¢ XOTOPLIMM STANKEBAIOTCA KOMITAHKY,
OCYRIECTBIAIOIEHE REATEALHOCT: B Pocenficko# ®enepanria. Bynyuwee nanpeenenue pazsuTus Poccufickoll @etepatny
b B0onbUIOH CTENeH: 3aBHCHT DT SKOHOMHUECKOM, HANOTOBON ¥ KpeanTHO-HenewHON MONUTHKA NOCYAApPCTEa, RPHHEMA-
TMBIEK 3aKOHOR # HODMETHBHRBIX AKTOR, 4 TRKKE usMeHenui nonuTHueckod CHTY@RLUNH B CTPAHES.
Mupopas QUHERCOEEA CHETEMA HPOLOTIKEET HCILITHIRETY SephesHie npolnemel. Bo MHOTHX CTPRHAX CHHIHIACH TEM-
fIL1 KOHOMHYECKDrO POCTA. TAKKE BOIPOCAL HEONPEAEASHHOCTE B OTHOICHHN KDENWTOCHOCOSHOCTH HECKONLKHX rOC-
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