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Mzl nposenn ayaur npunaraeMoit ¢uHancosolt otueTHOCTH OO0 «Beitn Ounane»,
COCTOALIEH M3 OT4eTa O (PHHAHCOBOM IONOXEHMH IO coctosiHuio Ha 31 pexalOpa 2014 roxza,
OTYETOB O NpHOBUIIX Hiu yORITKax W MApoYeM COBOKYIHOM JOXO0IE, HIMEHEHMH KAUWTANa H
JIBMIKEHHH JSHEWHBIX cpeicts 3a 2014 rof, a Taioke mpumedanuli, cOCTOAMMX U3 KpaTkoro obzopa
OCHOBHBIX ITOXOMCSHUN VIeTHOH MOMUTHKYA H Apovell MOACHHTeNbHOH HEPOpManyun.



umvelge

OTBETCTBEHHOCTH AYAHPYEMOT0 JIHLA
3a OyXrajJTepcKylo 0T4€THOCTH

PyKkoBOJCTBO ayIHpyeMOro JIHIla HECET OTBETCTBEHHOCTD 33 COCTABJIEHHE H JOCTOBEPHOCTH
yKa3aHHOH (HMHAHCOBOH OTYETHOCTH B COOTBETCTBMHM ¢ MeXIyHapoJHBIMH CTaHJapTaMH
(pMHAHCOBOM OTYETHOCTH W 3a CHCTEMY BHYTPEHHErO KOHTPOJA, HEOOXOAMMYIO Ul COCTABICHHS
¢buHaHCOBOM  OTYETHOCTH, He COAEp)Kamed  CyIMECTBEHHBIX MCKaXKeHMHl  BcieacTBHE
HEJIOOPOCOBECTHBIX NEWCTBHN MM OIHMOOK.

OTBeTCTBEHHOCTH AYAUTOPA

Haia oTBETCTBEHHOCTH 3aKIII0YAETCsl B BEIPAXKEHHH MHEHHS O IOCTOBEPHOCTH (PHHAHCOBOMH
OTYETHOCTH HAa OCHOBE IIPOBEJCHHOIO HaMmM ayjauTta. Mbl NpOBOAMIM ayJUT B COOTBETCTBHHU C
(benepanbHEIMM  CTaHAAPTaMH AyAWTOPCKOW JeATenbHOCTH. JlaHHBIE cTaHAapThl TpedyroT
co0mo/IeHHs MPUMEHUMBIX YTHYECKUX HOPM, a TaKXKe MJIaHUPOBaHMs U IIPOBE/ICHHs ayJuTa TAKUM
o0pa3oM, 4TOOBI MOJNYYHTE AOCTATOYHYIO YBEPEHHOCTH B TOM, YTO (PMHAHCOBas OTYETHOCTH HE
COZIEPKUT CYLIECTBEHHBIX HCKAXKEHUM.,

AyIHMT BKJIIOYaNl IPOBEICHHE ayAMTOPCKHX IMPOLENYp, HalpaBIEHHBIX Ha IIOIy4EeHHE
ayIUTOPCKUX J0Ka3aTeNIbCTB, IOTBEPHKAAOIINX YHCIIOBbIE TOKa3aTeI| B QUHAHCOBON OTYETHOCTH
U packphiTHE B Hell HHGopManuu. Bpidop ayiuTopckuX Ipoueayp sSBIAETCS NPEAMETOM HaIero
CYXJIeHHs, KOTOPOE OCHOBBLIBAETCS Ha OLIEHKE PHCKA CYLIECTBEHHBIX MCKaKECHHH, NOMYIIEHHBIX
BCJIEJICTBHE HELOOPOCOBECTHRIX JeiicTBul uan ommboK. B mporiecce OLieHKH JaHHOTO PHCKa HAMH
paccMOTpeHa CHCTEMa BHYTPEHHErO0 KOHTPOJIs, obecrneduBaromas coCTaBlIeHHe U JOCTOBEPHOCTh
(MHAHCOBOH OTYETHOCTH, C LENBIO BHIOOPA COOTBETCTBYIOIIMX AYAMTOPCKHMX INPOLEAYDP, HO HE C
IEJBIO BEIpaXKeHHUs: MHEHUS 00 3¢ GEeKTHBHOCTH CHCTEMBI BHYTPEHHETO KOHTPOJIA.

AYIHT TaxKe BKIIOYAJl OLEHKY HaJJIeXallero Xapakrepa IIpuMeHsIeMOH YIETHOM MMOJTHTHKH
1 000CHOBaHHOCTH OLEHOYHBIX IIOKa3aTellel, NOJIy4eHHBIX PYKOBOACTBOM ayIAMpPyEMOTO JIHIA, a
TaKkKe ONECHKY NPEACTABICHHS (QHHAHCOBOH OTYETHOCTH B LIEJIOM.

Mp1 nmonaraeMm, YTO DOJNYYEHHBIE B XOJE€ ayauTa [OKa3aTeNbCTBA IPEACTABIAIOT
JOCTAaTOYHBIE OCHOBAHMS JUIS BBIPAKGHHS MHEHHS O JOCTOBEPHOCTH TOJOBOH (HMHAHCOBOM
OTYETHOCTH.

Muenue

[lo HameMy MHEHMIO rojioBass (pUHAHCOBas OTYETHOCTh OTPAXKaeT NOCTOBEPHO BO BCEX
CYIIECTBEHHBIX OTHOIIECHUAX PpunHancoBoe nmojoxkenne OO0 «Bein OunaHc) 10 cOCTOAHMIO Ha 31
nexabps 2014 roga, pe3yiabTaTbl €ro (PUHAHCOBO-XO3SHCTBEHHOH IeATENbHOCTH M JBHIKEHHE
JeHe)XHbIX cpeacTs 3a 2014 roa B cooTBeTCTBUH ¢ MeXKIyHAPOJAHBIME CTaHAApTaMH (HHAHCOBOM
OTYETHOCTH.

PykoBoauTe/b POBEPKH A0
000 «(HOHuBeXR» . -mr e o —  [0.A. KonoBanosa/

/ 77 anpeas 2015 r.



O6uIecTBO ¢ OrpaHHYeHHOH 0TBETCTBEHHOCTHI0 «Belin®unancy
Or4er 0 NpHOBLLAAX H YOLITKAX H TIPOYEM COBOKYIHOM A0X0A€ 32 rojl, okoHuHpwuiics 31 nexadps 2014 r,
B moicauax poccuiickux pyoneil, eciu He yKa3ano uHoe

Ipume-

YAHUS 2014 2013
ITpolueHTHbIE 10X0bL 5 556 585 0
[IpoueHTHBIE PaCX0Ab! 5 (548 551) 0
Yucreiii NpoueHTHDIH K0X0] 8034 -
[Tpotine onepalHOHHBIE TOXOABI 32 BLIYETOM PacXo0B 6 (5 003) (250)
)l::;:onm Ha COAEPKAHHE NepCoHana M aMUHUCTPATHBHBIC pac- 7 a211) (1162)
TTpoure J0XO0/bI 3@ BLIYETOM MPOYHX PACXOI0B 8 (294) 517
Mpubdbiab/(y6e1TOK) K0 BbIYETA HAJOTA HA NPHOBLLIL 1525 ( 895)
Joxon/(pacxom) no Hajiory Ha NpHOkLIbL 9 (312) 213
Yucras npudbLIL/(YOBITOK) 32 Toa 1213 (682)
Bceero coBokynHeIX goxoa/(pacxon) 3a roa 1213 (682)

(DuHAHCOBas OTYETHOCTb, MNpPEJACTABJEHHAs HAa CTPaHMLUAX ¢ 5 mo 29, noanuca#a oT WMenn KommnaHuu
000 «Beiin®unanc» « /> » anpens 2015 roza:




O6mecTBo ¢ OFpaHHYeHHO 0TBETCTBEHHOCTHI0 «Beiln®@unanc»
OTt4eT 0 GHHAHCOBOM MOJI0KEHHH MO cocTosiHIIO Ha 31 nexabpa 2014 r.
B mvicauax poccuiickux pyoneil, eciu He yKa3aHo unoe

Mpume- 31 nexabps

YAHHUS 2014 2013
BHEOBOPOTHBIE AKTHUBBI
3aiiMbl BbIIAHHEBIE 10 7997 460
OTnoxKeHHbIH HAJTOrOBLIH aKTHUB 9 212 212
BCEI'O BHEOBOPOTHBIE AKTHBbBI 7997 672 212
OBOPOTHBIE AKTHBBI
3aiiMbl BBIIGHHBIE KPATKOCPOUYHBIE 10 205 701 -
Jlebutopckas 3aJ0MKEHHOCTh - -
ITpoure aKTHBEL 11 613 329
JenexHble cpencraa 12 548 580
BCEI'O OBOPOTHBIE AKTHBBI 206 863 909
BCEI'O AKTHBEI 8 204 535 1121
KATIUTAJL U OBSI3ATEJBCTBA
KAIIUTAJ
YcTaBHBIH KanuTan 17 10 10
Jlo6GaBouHblil KanuTa 18 1643 1 643
Hepacnpenenénuas npubsiib / (HakoniaeHHbIH yOBITOK) 666 (547)
BCET'O KAIMATAJ 2319 1106
BHEOBOPOTHBIE OBA3ATEJNBCTBA
Jlonroprie 0693aTeNLCTRA 13 8 000 000 -
[TpuBneuenHbie 3aiiMBbl 14 - -
O6s3aTensCTRA MO OTIIOKEHHOMY HAJIOTY Ha NPUOLLTE 9 = z
BCET'O BHEOBOPOTHBIE OBSA3ATEJILCTBA 8 000 000 -
OBOPOTHBIE OBA3ATEJILCTBA
Jonrossie 00s83aTeNbCTBA KPATKOCPOUHEIE 13 199 360 -
[1puBiieyeHHbie 3aiiMbl KPATKOCPOYHbIE 14 2 665 14
KpenuTopckas 3a10/15K€HHOCTh 15 53 1
IIpoune o6s3aTenbCTBA 16 139 -
BCEI'O OBA3ATEJIBCTBA 202 216 15
BCET'O KAINIUTAJ H OBA3ATEJIBCTBA 8204 535 1121

duHaHcoBas OTYETHOCTL, MpeACTaBleHHas Ha cTpaHHuax ¢ 5 mo 29, mommucana ot uMeHn Kommnanuu
00O «Beiltn®unapes, &« oriz; »agpens 2015 rona:
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O0mecTBo ¢ OrpaHHYeHHOH 0TBeTCTBeHHOCTLI0 «Beiin®unanc»
Otuer 00 H3MeHeHHHN KANMHTAJA 32 roj, okoHuHBuniica 31 nexadps 2014 r.
B murcauax poccuiickux pybaeil, eciu He yKa3aHo uHoe

YcraBHbiii JobaBou- Hepacnpe- Bceero
KaluTanx HbIH AenéHHasn KanuTaJ
KanHTAaJ npHobLIL

Ocrtartok Ha 31 pexadps 2012 1. 10 - 135 145
B3Hoc B kanuTan - 1 643 - 1 643
HToro onepauuu ¢ y4aCTHHKAMH - 1643 - 1643
Yucrelii yobiTOK 32 2013 1. - - (682) (682)
Uroro copokynHbIii 10X0 3a roj - (682) (682)
OctaTtok Ha 31 nexaGps 2013 r. 10 1643 (547) 1106
Yucras npubbuis 3a 2013 1. - - 1213 1213
HToro copokynHblii A0X0/1 32 roj - - 1213 1213
OcraTok na 31 nexaGps 2014 r. 10 1 643 666 2319

@dunancoBas OTYETHOCTh, NpPEACTaBJieHHas Ha cTpaHuuax ¢ 5 mo 29, nomnucaHa oT umeHn KomnaHum
000 «Beiin®unaucy « /4~ » anpens 2015 roxa:
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O6umiecTBo ¢ orpaHUyeHHOl 0TBeTCTBeHHOCTRIO «Beiin®unancy
OT4er 0 IBHKEHHH JEHEKHLIX CPEACTB 32 roj, OKoHUHBHHIica 31 nexadps 2014 r.
B msicauax poccuiickux pybaeil, ecau e ykazano unoe

JIBUKEHHUE AEHEXHBIX CPEJCTB I10 ONEPALIMOHHOM AESTEJILHOCTH

grl::(]:al.l}‘loﬂl-lble pacxolipl, CBSI3aHHbIE ¢ OCHOBHOM JesTeNbHO- (4 840) (20)
AJIMUHHCTPATHBHbIE PACXOIbI (794) (1541)
[Tpoure noX0oapbl 32 BEIYETOM MPOYHX PACXON0B (108) 471
Yucroe noctynjieHHe (MCN0Jb30BAHHE) ICHEKHBIX CPEACTB Mo

onepanHoHHol AeaTeJLHOCTH A0 YIJIATHI HAJIOra HA NMPH- (5741) (1 090)
ObLIbL

Hanor Ha npuObLIbL yniauyeHHbli (174) -
Yucroe nocTynjenne (MCnoabL30BAHKHE) AEHEKHBIX CPEACTB MO (5 915) (1 090)

onepanmHoH HO#H JeATeILHOCTH

JABUKEHUE JEHEXXHBIX CPEACTB IO UHBECTUIIMOHHOM JAEATEJBHOCTH

3aiiMbl BbIIAHHBIE (7 997 460) -
[NMoramenue BbIaHHBIX 32iiMOB - -
Yucroe nocrynieHHe (MCNob30BaHHe) JeHeAKHBIX CPEICTB 0 (7 997 460) -

HHBECTHUHOHHOH AeATeJbHOCTH

ABW/KEHHUE AEHEXXHBIX CPEACTB IO ®MHAHCOBOM AEATEJABHOCTH

DunaHcoBas NOMOLIb OT YupeauTenei - 1653
Brimyck 1ONroBbIX 00513aTENLCTB 8 002 460 -
[TpoleHThl NONy4YeHHBIE MO 3aiiMaM BbIIaHHBIM 349 924 -
Brinuara KyrnoHHOro 10Xo1a (349 040) -
Yucroe nocrynjeHHe (HCMoAb30BaAHNHE) AEHEKHbBIX CPEICTB 110 8 003 344 1653
(hunancoroii HeATENILHOCTH

Yucroe yBeHueHHe (YMEHbLIEHHE) IeHEeAHbIX CPEACTB 12 31) 563
JlenexHble cpeaCTBa 110 COCTOSHUIOHA HAYallo roaa 12 580 17
JeHekHble CpeCTBA MO COCTOSIHHIO HA KOHel To/a 549 580

(®uHaHcoBas OTYETHOCTh, NMPEJCTABIEHHAs Ha CTpaHuuax ¢ 5 nmo 29, noanucana ot uMenn Komnanuu
000 «Beiin®uuancy « 42 » anpens 2015 ropa:
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O6mrecTBO ¢ orpaHHYeHHOI PTBETCTBEHHOCTLIC «Beliadunancy
Hpamedaunsa K purancosoll oTu€THOCTH 32 1o, oxoHunBmikiica 31 nexabpa 2014 r.

B murcnuax poccnlickax pyaett, eciu He YRaane uioe

1. Hudopmarng o Kommaanan

@uuaHcoBag 0TuETHOCTE OO0 «Bellii@unaney (nanee — KoMnaHus) noAroroBieHa B COOTBEICTBUY ¢ MENIYHAPOIHEI-
MU CTaHzapTami (HHaHCOROI OTYETHOCTH 33 rOX, okoHuMRMMHcH 31 nexabps 2014 1., ¢ UpencTaBNeNrseM CPABHHTENb-
Holi uHoOpManuy 3a roa, oxonauemkiica 31 gexabps 2013 r,

Komnauus sapeructpuporara 8 Pocculickofi Meaepaiiny 25 centabpa 20009T. B opranuzalHoHHO-Npapopod gopme ob-
LIECTBO C OTPAHKYEHHOH OTBETCTREHHOCTEI (POPME B COOTBETCTRHH € 32KOHOAATENLCTROM Poccuiickoit dencpaumu.

26 utong 2013 r. Komnanug namenuaa HauMeHoeauie ¢ OO0 «bpokeplapants na QOO «Beliadunancs.

MecTo HaxOXKAEHUS 1 3APErHCTPUPORAHAEIH FopuANYeckiii agpec Komnanun: 125047, r. Mockea, yn. [lamexa, a. 6.
OCHOBHBIMH BMEAMH BEATENEHOCTH KoMNaHik ABNAOTCS (MHAHCOBAS H KOHCYNIBTAIIMOHHAA JeATeNEHOCTS.
Cpeanecridcoysan yucientocts pabornuker Komnanny B 2014 r. cocrasuna 1 uen. (2013:2).

2. OcHOBHBIE HORCKEHRA YIETHOM NOJHTHKH
2.1. Ocuoea noaroroski PHAAKCOBOI 0TUYETHOCTH

Ounancopag oTyeTHOCTh KOMNaHUM NOACOTOBNEHA B COOTRETCTBHY ¢ MemayHaponHbimMy cradnapramyn (uHancoBoli
oraerHocTd {MCQO) B penakinu, yreepiaaenHol CogeToM o MexlyHapOIHBIM CTAHAAPTaM (PMHAHCOBOH OTUETHOCTH
{Coget o MCDQ).

Ouenka crareii GUHAHCOBOH OTYETHOCTH

JlanHas KOHCONUAHPOBAKHAR (PRHARCORAA OTHETHOCTL GhINA NOATOTORNEHA B COOTBETCTRUM C APHHLMIOM OLEHKH CTa-
Tefi huxancoBoit OTYETHOCTH NO NEpPBOHAYANLHEOH CTOMMOCTH, 33 UCKAIOUEHKEM CREAYIOUNX cTaTel, KOTophle OLEHEHE
[0 aMOPTHIKPYEMOH CTOMMOCTH, COOTBETCTBYIOIIEH MX CIpaBEANHBOA CTOMMOCTH: 3alMbl BbLIAHHBIE W MONYUEHHbIS,
AeBHUTOpCKas ¥ KpeANTOPCKAN 33Z0MHEHHOCTD,

dunanceBas 0TIETHOCTDL IPeACTaBNeHa B poccHifickix py0Rax, a BCe CYMMOBLIE 3HAUEHWS OKPYriIeHLl J0 LEeNbIX ThICHY,
KPOME CIIY4Yaes, e YKa3ano HHoe,

2.2, Tlepecuer HNOCTPANHOIH BANIOTH!

(D}’HKH.HOHaJlBHaH BAJOTE H BANKTA NPEACTABIECH N (]}HHaHCOBl]ﬁ OTUETHOCTH

Pycckuit pyonb AsnAeTca QyHKLKHOHANTLEHON BaNoTOl M BANKOTON MpeAcTaBIcHKs AaHHoH Koliconuauposaniol guxan-
COBOIl OTHETHOCTH,

ITepecueT HHOCTPaHHOH BATIOTH]

Onepauiy B NHOCTPAKHOM BAMOTE, TIEPECHNTLIBACMON B (YHKIMOHANRHYIO RANIOTY MO Kypey, ycTaHaBiHRacmMomy Lib
P® (xypc HauuoHAILHOH BaMIOTEE), NefiCTRYIOMEMY Ha JaTy, KOrAa Olepalyd YAOBNETROPSET KPUTEPHAM [IPHIHAHAS B
(puHaHCOBOH OTHETHOCTH. '

MoseTapHble akTRBE U 00AaTENbLCTRA, BBIPAKEHHbIE B HHOCTPAHROW BAJUIOTE, NEPECYUTHIBATCA B (DYHKIHOHANLHYIO
BaRKTY 0O KYPCY HaUMOHANLHON BALKOTH, ACHCTBYIOMEMY 0 COCTOAHHIO HA OTHETHYIO aty. Kypcosble pasHullbl, BO3-
HHKAOLIME NP NorallieHuH WK NepecueTe MOHETAPHBIX cTaTell, BKIAUAKITC B COCTAR HPUOBIRN HiH YObITKA.

HemoueTapasie CTaTEH, KOTOPLIE OHEHABAIOTCHA HA OCHORE HCTOPHYSCKON CTOMMOCTY B MHOCTPAHHOH BaMOTE, HEPECHH-
THBAIOTCA HO KYPCY HAUMOHARLHOR BANOTEI, NEHCTBYIOIEMY HA JaTy COREPUISHNS MEPROHAYANLHEX caerok, HeMoHe-
TApHBIE CTaThH, KOTOPEIC OUEHUBAIOTCH O CIIPABSNJIHBOH CTOMMOCTH B HHOCTPAHHON BajgroTe, NEPECUMTHIBAIOTCA 1O
Kypcy, AelicTByIOIEEMY HA AATY ONpEACNEHus CIpaReAlnBOi CTOHMOCTH,

JOXORRI MM PACXOBl, BOSHUKAIOLINE MDY NEPECUETe HEMOHETAPHLIX ¢TaTel, yIUTEIBAIOTCA B COOTBETCTBHH C [IPUHIIH-
faMH NpU3HAHUA JOX0A08 HIM PACXOM0B B PE3YILTATE WIMEHEHUS CIPaBeAINBOH CTOMMOCTH CTAThH, T. €. KYPCOBLIE
PasHHIbl 110 CTaThAM, JOXO0AL! UITH PACX0Akl OT H3MEHEHHS CIIPABSAMEOH CTONMMOCTH KOTOPRIX NPH3BAIGTCH B COCTABE
[POYEro COROKYTHOTO JAOXOMNA WY NPUOLIH UAK YOBITKE, TAIOKE TPH3HAIOTCA B COCTARE HPOYErs COBOKYTTHOTO NOXONA
WRH EpUOBINH MK YOBITKA COOTBETCTBEHHO.

Kypctt naunoHansHoil BAIOTLL:

3] nexadps

2014 2013
Poccuitcxull pyony’ Joanap CLIA
Ha xoHen roga 56,2584 32,7292
CpenHeronosoii xype 384217 31,2063

Poccuiickuii pybne/ Eepo

[Invmenanns wa cTnasinax 9 -34 cocTARASIOT HEOTREMIEM VIO UACTh HACTOAINEN thiHaHecoROi oTUBTHOCTN.



O6uecTBo ¢ orpaHAYEHR0H oTBETCTBeHROCTHH0 «Belia®uuancy
Mpamesanns K gunaxcoBoll OTHETHOCTH 3a Fof, ckeHuHBMINfica 31 gexadpn 2014 .
B murcauax poccriickux pyoneil, ecau He yKa3zano unoe

31 nexaidps

2014 2013
Ha xkoHen roxa 68,3427 44,9699
Cpeaneronosoii kype 50,8150 42,4000

2.3. JleHEeRHBIC CPEACTRAE H AKBEHEAJCHTERI ZCHOKHEBIX CREALTE

I[EHGH{HHE CPEACTBA M HKBHBARCHTBI ACHEKHLIX CPEACTB BKIIO43l0T ZEHEXKHBIE CPEACTBI B OaHKax M Kparkocpovuthle
JEMNO3KTLI ¢ NEpBOHAYANLHBIM CPOKOM MOraiiCHUs 3 MecaIa WK MeHee.

Jaa ueneit orueTa 0 ABMKEHUM ACHEKHLIX CPEACTB NCHEKHLIE CPEACTBA N MX KBUBAICHThI COCTOAT M3 ACHEXHBIX
CPEACTB M KPATKOCPOYHBIX AEMO3HTOR COCNACHO ONPEACTEHWIO BLIIE 33 BHIYETOM HEMOFAIEHHBIX OGAHKOBCKHX
OBepapagToB.

2.4. @duuaticosble HHCTPYMEHTDE — NEPBOHAYMANBHOC NPHIHAHHE H BOCICAYIOIHAH 0LEHKA

OUHAHCOBbIR MHCTPYMEHT NpeAcTaBnieT cobol KOHTPAKT, KOTOPsIH IPUBOAUT K BOZHUKHOBEHMIO (HHAHCOBOTO aKTHRA
¥ OZHOI CTOPOBH! 1 ()MHANCOBOro 00A3aTeLCTRE HAK JAONEBOTO HHCTPYMEHTA Y APYTrOfi CTOPOMLL

Cnpaneunnsaﬂ CTOHMOCTL

Cripasesiivsas CTOMMOCTD npeacrasniet cofoi cyMmy, Ha KOTOPYIO MOXHO ODMEHATh aKTHR MK NOracuTs obs3aTens-
CTRO MEKEY XOPOUIO OCBEAOMIECHHBIMY CTOPOHAMH, JKEAAIOUIMMU COBEPILNUTE TAKYIO CAEIKY. CIpaReAiRMBag CTOUMOCTE
NPSACTARIACT TEKYULYIO HeHY cfipoca Ha (MHAHCOBBIE axTHBEL M leHY NpelNOkeHHA Ha (MHAHCOREIE O0A3IATENLCTERA,
KOTHPYEMBIE Ha BKTHBHOM PHIHKE HAW M0 A2HHLIM KOTHPOBOK JWIESPOBR., B 0THOIERMM aKTHROB K 00A3ATENLCTE ¢ B3a-
UMHO KOMTEHCHPYIOUIUMM PEIHOUHLIM pUCKOM KoMTaHuA MOMKET HCHONbLI0REATE CPEAHEPLIHOMHLIE [IEHBl B KAUESCTBE OC-
HOBEI B4 ONpE/eTeHHs CnpaBeANHROH CTOMMOCTH NO3HUKH ¢ B3AHMHEO KOMIICHCHPYIOINMMH PUCKAMU ¥ TIDHMEHATD LE-
HY CIIpoca HIH COOTRETCTRYIOWIYIO LEHY K YHCTOH OTKPMTON nosniMy. ©PHUHAHCORBIH HHCTPYMEHT ABNSETCS KOTHpYe-
MBIM Ha AKTHBHOM DbIHKE, ECTH KOTHPOBKH MOKHO CBOJOAHO W PEryJSpHO NOMYSUTL HA OTKPHITHIX (HUHAHCOBLIX PhiH-
KaX, ¥ 9TH LeHE OTPaKaloT AeHCTBHTeNbHbIE N PErYISPHBIE DHIHOUHLIE ONEpallii, OCYIECTRIEMEIE Ha KOMMEPUECKAX
yenoBuax. Cnpasennusoii cTOMMOCTLIO IPH NepBOHaYAABEHOM NPU3HANKH ABJAETCA LIeHa OIepaliii.

AHanuz ¢HpaBeANUBOH CTOHMOCTH (PMHAHCOBEIX HHCTPYMEHTOR H ROTIONHUTEISHAA HHOPMALIMA O TOM, KAK OHH OLIEHH-
BalOTCH, NpeRcrasney B IlpuMeuanun 18.

AMOPTH3HPYEMAH CTOHMOCThL

AMOPTH3HpYEMas CTOMMOCTb NPeACcTaBNAeT coboit CTOBMOCTL, M0 KOTOpoif GuHaHCOBLIH HHCTPyMeHT ObIN OUEHER NpH
AEPBOHAYANEHOM IIPH3HAHNE 32 BbIYETOM BHINNAT OCHOBHOIC ROArA [NIOC HAMHCIEHHEBIE NPOLCHTDL, & And (DHEAHCOBKIX
AKTHBOB 3a Bhiyetom N:000ro cnucaHud noHeceHHbX YOBITKOB oT obecuexeHus. Hapaw@nsble dpOLSHTB! BENIOYAOT
AMOPTHIALUIO OTAOKEHHEIX 33TPAT MO0 CREAKE APH NEPBOHARATLNOM TPU3HAHMM M M0ObIX NpeMMH WNW AHCKOHTA OT
CYMMBI TIOTAHIERUA ¢ HCMONL30BAHKEM MeToAa 3{@eKTHBROI nponeHTHOR cTaBky. HauucaeHHbe NPOLEHTHRIE HOXOALI
W HapaIllEHHBIE IPOUEHTHBIE PACXO/(bl, BKILOYAS HAPAILEHHLI KYNOHHLI J0X0A W HAPAINEHHbIA AHCKONT HIIH [PEMHID
(BRAIOYAR OTROKERHYIO NIPH NPESACCTARNCHHH KOMHCCHIO, [IPH HAJTHHUM TAKOBOH), He MOKAa3:BAIOTCA OTAENBHO, A BKAK-
HaTCA B 6aNaHCOBYIO CTOHMOCTE COOTBETCTBYICIIYX KOHCOMHAMPOBARHEIX aKTHBOR ¥ O0A3ATENLCTE.

MeToAL! OHEHKH (PHHAHCOBBIX HHCTPYMEHTOB

Jna onenxn QUHAHCOBLIX MHCTPYMEHTOE MO COPABSANHEOH CTOMMOCTH MM aMOPTHIHPYEMOH CTOMMOCTH, AN KOTOPLIX
HeT ofuieaocTynnoil UHMOPMaENHH O PLIHKE, MCNORBIYIOTCE METOAL! OIeHKH HA OCHOBE NUCKOHTHpOBaHMA OyaylIMK
JeHeHRHBIX OTOKOB {(MeToA 2 ek TURHOI TIpoLeHTHON CTABKU) WIH afbTEPHATHBHBIC METOAL, OCHORARHEIE HA aHAJH3E
HOCNEAHHX PHHOYHBIX CASHOK M (PMHAHCOBBIX IoKAa3aTENeH OAHOTO U TOro Xe TUNA WHCTPYMEHTOR. [IpuMeHeHHe yKa-
3AHHBIX METONOB MOKeT norpefoBats JONYIIEHNH, HE NOARSPIKMBASMBIX 0011eXOCTYNHBIMU AaHERIMA. [locnenyouee
H3MEHEH#E COOTBETCTBYIOUIMK HPEATIOAOKeHUH, Ha KOTOPBIX OCHOBBIBAETCA OLIEHKA, PACKPBIBAETCA B {PHHEHCOBOH OT-
YETHOCTH, 8CiH CYHIECTBEHHO U3MEHI0TCH NPUOBITY U YObITKY, BOXOZBI H PACX0AbL, aKTHEL] U 0043aTE/IBCTRA.

MeTton 3ppexTrBHOH BpPOUENTHOH CTABKH

Metog 3bhekTHRHON NPOUEHTHOI CTABRKH 3aKNE0UaeTes B Pacipenenetut NPoLeHTHEIX AOX0A0B WIH NPOLUEHTHERIX pac-
XQNOB B TEUEHHE TepHofa AeHcTBMA (MHAHCOBOIC MHCTPYMEHTA C USNbI0 00eClleueHNd HefPepRIBHOTO HAYYCIEHUSA
apouenTor (>PpekTUBHOH MPOUEHTHOH CTARKM) Ha $aNaHCOBYK CTOMMOCTE HHCTpYMeHTA.JMHDEKTHBHAA NPOLCHTHEA
CTABKA 3T0 CTABKA, KOTOpasA Hauboslee TOUHO ANCKOHTHPYET OHIaeMble Oyayulke AEHEXHEIE NOTOKH — NRATERY WM
noCTYMACHUS {Mckmouas Gyayluie KpeiuTHbie YORITKYM) B TeHeHHE cpoka AeiicTBus (MHAHCOBOFO WHCTPYMEHTA MM
Jonee KOPOTKOro NMepHoaa, 8CRH YMECTHO, A0 9HCTOl Ganascoroil CTOMMOCTH (HHAHCOBOTO WHCTPYMEHTA. D{deKTus-
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OfimecTBO ¢ OrpaHHUCHHOI 0TBeTCTECHHOCTEIO «Bejin®unancy
INpameuanns Kk PHHAHCOBOH OTHETHOCTH 3a FOR, okoHuMBM pitest 31 nexalpsn 2014 r.
B muicauax pocculickux pyfineil, ecau He yrazano uuoe

Hasl TIPOLUEHTHAA CTARKA AHCKOHTHPYET SEHEXHBIC [IOTOKH, reHepupyeMble PHHEACOBBIMI MHCTPYMEHTAM C ILnapatolnedt
NpPOLEHTHOR CTaBKOH 0 CNEAYIONISH AATHl MAMEHEHNS RIABAIOHICH CTABKH 32 HCKITIOUEHUEM IPEMAUI MK CKMAOK, KOTO-
phi€ OTPAXKaET KPEAUTHBIHA CIDEA, 3aNKEHHBIN B NaBal0lIEH cTaBKe, WIKH APYFHe [ePEMERHBIE, KOTOPhIE HE OTHOCATCH
K pPeIHOYKEIM (hakTOpaM, BIHAIOLINM Ha CTABKU. TakHe NpeMUH WiH AUCKOHTH aMOPTHINPYIOTCH B TeUeHHe BCero npel-
AONATaeMoro cpoka AeHCTBNA HUHAHCOBOr0 HHCTpyMeHTa. P (eKTHRHAA NPOIIEHTHAR CTaBKA AHCKOHTHPYET AeHEXHEIE
TIOTOKH, redepHpyeMbie (PUHAHRCOBRIMU HHCTPYMEHTAMH ¢ DHKCUPOBAHHON NPOLSHTHOH cTaBKof B TEUeHUE BCer0 CPOKa
AefcTBAS UKCTPYMEHTA 0 JAThl OFAIieHHs. PacqeT AMCKOHTHPOBAHHON CTOMMOCTH BKNKOYACT BCE PACXOLBL, HEMoCPel-
CTBEHHO CBA3aHHLIE C YILNATOH COOTBETCTBYIOUMX KOMHCCHOHHBIX BO3HAIDaseHU!H, BpITUIAYeHHEIX H TIOTYYEHHBIX CTO-
poHaM¥ CAENKY, H KOTOphle BIMAIOT Ha pa3Mep a(exTHRrHOM TpOLEHTHOH CTABKH,

SddrerTHBnANK HPOLEHTHAT CTABKA

D¢dexTUBHAS NPOLEHTHAA CTABKa ONPENENASTCs ¢ Y4ETOM HAHHBIX O CPSLHUX PBIHOYKEBIX NPOLEHTHBIX CTABKAX, ftpeol-
JA@OIHM B HACTOSLIES BPEMA Ha PBIHKE B OTHOIWIEHYH HOBLIX HHCTPYMEHTOB C 8HAROTWIHLIM KPEIMTHLIM PHCKOM H
CPOKOM, OCTABUIMMCH 10 MOTAIICHHS COOTBETCTRYIOMIMX MHCTPYMEHTOB. IToKa3aTent CPEAHEPBIHOYHLIX TIPOMEHTHBIX
OTAROK NPHMEHAETCA U1 OLSHKH CHOPARCANHBONH CTOMMOCTH {(MMHAHCOBLIX MHCTPYMEHTOB HA Xaly UX MpH3HaHu (BO3-
HUKHOBEHMH) H NOCHSAYIOUIEro onpeneieHns aMopTusupyeMoi ctoumMocT, ORHAKO eCiM PLIHOYHAS HH(OPMAaHNR HE
Asfsercs o0eHoCTYNHON, & TAKKE AR OLUEHKM CHPABEANINBOR CTOMMOCTH §HHaHCOBLIX ¥HCTPYMERTOR, HE TCHEPHPY-
IOLIMX IPOUEHTHEIC JOXOAB! H PACXOB], HCIOJL3YETCH CTABKA AMCKOHTUPOBAHHS, PACCUMTAHHES C ITOMOLILI0 YMECTHBIX
ANBTEPHATUBHBIX cNOCcODOB OLUSHKH, TAKMX KAK CPEIHEB3BEIIEHHAs CTOUMOCTE rpynmnkl koMmanun (WACC) no cocros-
HHIO HA OTYETHYIO JATY, OnpeAcnaeMan NocpeacTBOM MOISH GHEHKH CTOMMOCTH KanWTalbHulX akTieoe (CAPM). Pac-
YET CTOHMOCTH KANUTAABHBIX AKTHBOB TpeGyET HCNIGAB3DBAHKHE TAKMX JIAKHbIX KaK: 663]}“01{031:1& TNTpOLEHTHBIE CTEBKH,
CpelHepbIHOUHBIE CTABKY JIOXOMHOCTH, K03hduLHenTs OeTa, XapaKTepU3YIONHe 3MMACTHYHOCTE TOKa3aTeneil AOXONHO-
CTH WAH YGBITOIIHOCTH ONpPEHCiCeHHBIX (hHHElHCOBbIX HHCTPYMEHTOB B CPaBHEHHM € AHANOTHUYHLIMH 06]J_IHMH PBIHOTHBIME
riokaszatesMi B ONpele/eHHbIX IKOHOMNUECKUX YCIOBHAX.

B cnyuaae uamerenui PHIHOUHBIX yenoBHE NoO cpaBHEHHIO © NMpeabiaylnet oTuéTHoll natoll unu matolf nocnepHed us-
BECTHOH CHENKY Ha PRIHKE NoKazarenk >QeKTHBHOH NPOLEHTHOH CTABKY MOANENHT COOTBETCTRYIOIEMY H3MENEHHIO,
[IpHHKMAas BO BHIMAHHE CYIHHOCTHbIE pas3Hlibl B CPABHUBAEMAIX WHCTPYMEHTAX.

CronmocTs npuodpeTeHna QHRHARCORLIX HHCTPYMEHTOR

CroumocTs NpuoOpeTeHys COOTBETCTBYET CYMME YIIZUEHHBIX JCHEKHLIX CPSACTE MAKM MX 3KBHRAASHTOB WM CTIpaBe-
N1BOK CTOMMOCTH MPENOCTABACHHOIO BO3HATPAKACHNS HA OAaTy nprobpeteHid (JUHEHCOBOTO HHCTPYMEHTA ¥ BIIIOUAET
TPAH3aKUHOHHRIE H3lepwKkH. OQUEHKA HO HCTOPUUECKOH CTOMMOCTY APHMEHSETCS TOJBKO K WHBECTHLKAM B aKLMM, KO-
TOPBIE HE HMEIOT KOTHPYEMOH PRIHOYHOM UeHB, CIIPAReLNTHBAL CTOMMOCTE KOTOPLIX HE MOKET ObITE HAASKHO ONpene-
NgHa, H NPOH3BOAHBIM (HHAHCORRIM HHCTPYMEHTAM, KOTOPhIC CRA3AHE! H IPAMEHMIOTCA A PaCUETOR NOCPEACTROM Ta~
KW HEKOTUPYIOUIHIiCA N0ONEBLIX HHCTPYMEHTOB,

TpauzaKUHOHHDLIE HIXEDPKKH 3TO AOMNONHUTEARHBIE PACXOMBl, KOTOPLIE HENOCPEACTBEHHO CBA3AHLL ¢ NpHOGpeTeHNeM,
BEINYCKOM KJH BRIOLITHEM (PHHAHCOROTO UHCTPYMEHTA, TO ECTh TAKUX JONONHHTENEHbIE PACX0E!, KOTOPbIE He ObIIH Obt
TIOHECEHK, €CJTH CAEIKA He COCTosNach, TpaH3aKUHOHHBIE H3LEDHKY BKIOUAT COOPEl H KOMUCCHOHHbIS, BEITLIAUCHHbIE
areHTaM (Rknouas pabOTHHKOB, AeHCTBYICIIMY B KAYECTBE TOPIOBLIX ArGHTOB), KOHCYILTAHTAM, OpoKepaMm u Awiepam,
cOopbl PEryNHPYICUIUX OPraHOB ¥ OPraHM3OBAHHBIX PHIHKOB LeHubIX Oymar, xanors u cGopsl. 3aTpathl [10 CHAENKe He
BKJIHOUAIOT JIONITOBBIE NPEeMHH HAH ZHCKOHTS, (PHHAHCOBbIE PACXOALI, B T.4, IPOUEHTH], 4ZMHHUCTPATHBHEIE PACXOAR! H
34 TPaThl, CBA3AHHLIE C XPAaHEHHEM.,

DUHAHCOBLIE AKTHBLI]

Ilepnouaqa.nbuoe ARH3HaGHHC B OHEHKA

(I¥MHaNCOBEIC aKTHB!, HaxoAMmuecs B cdepe AcitcTeua MC®O (1AS) 39, knaccHPUUHPYIOTCA COOTBETCTBEHHO Kax (u-
HAaHCORKIE AKTHBLI, MEPCOLECHHRAEMEIS TI0 CNPARSIIHBON YUHThIBASMBIX 110 CIPARSANINEON CTOMMOCTH, U3MEHEHRS KO-
TOPOHi OTpaXaOTCs B COCTaBe NpudbIN My yObITKA 3a NepuoA; 3aiivb W AebuTOpCKan 3aACIKEHHOCTD; MHBECTHIIHH,
yAepHBacMbIe IO NOFalleH A, (DHHEAHCORGIE aKTHBLIL, UMEIOLIMECH B HANKUWIM Ang rpopaxi. Komnanna knaccubuuupy-
€T CROH (HITHAHCOBLIE AKTHBEI IPH UX TTCPROHAYANILHOM JIPH3HAHNHY.

{OUHAHCOBBIE AKTHBDI, 38 HCKAIOUEHHEM (PHHALCOBLIX AKTHBOR, NEPEOLEHHBASMBIX TI0 CHPABSANHBOH CTORMOCTH, U3Me-
HEHHR KOTOPOil OTPAXANOTCS B COCTABE NPHOLIIN WY YOLITKA 33 IEpHOA; IePROHaANEHO HPH3HAICTCS 10 COPAReANNBOT
CTONMOCTH, YBERHMEHHOR HA HEROCPSACTBEHHO CBA3@HHLIE C HMMM 3ATPATH HO cAenxe. Bce cOenkHu no nokynke Mk
npopaxe (HHAHCOBLIX aKTHROB, Tpelylomlue NOCTABKY AKTKBOB B CPOK, YCTAHABIMBAEMBIH 34KOHOAATERBCTROM HIIHM
ApaBUIaMH, [PHAATBIMY HA ONPEAENEHHOM PhIHKE (TOPrOBAf HA «CTAHIAPTHLIX YCIOBHSX»), HPH3IHAIOTCS Ha ATy 3a-
KJHOUCHHS CIENKH, TO 8CTh Ha AlaTy, koraa ['pynma npuHuMaeT Ha ceG 06A3aTeNLCTBO KyNHTD WM MPOJATh AKTHB.
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O0GmecTro ¢ orpanuyennoii OTBeTCTREHHOCTRI0 «Beifin®unanc»
pumeqanus k duaadcopeii oTYETHOCTH 34 rof, oxoHuHBIHI e 31 mexadps 2014 .

B moicawax pocerilckux pyéaei, ecri He YKasano Hioe

HOCﬂEﬂylﬁlﬂaﬂ 01leHKa
Hocneﬂymmaﬂ OlIeHKa (I)HHaHCOBb[X aKTHBOB 3aBUCHT OT #X KﬁaCCH(bHKauHH.

DuHAHCOBLIE AKTHBLI, [IEPEOUEHIBACMBIE 19 CNPABEANHBOH CTOHUMOCTH, H3MEHEIHIS KOTOPOii OTPANKAOTCH B CO-
crase HpUOLLIIH #JIH VEBITKA 32 nepnon

Kateropus «(huHaHCOBbIE aKTHBEL, TIepeleHIBAEMbIe 110 CIPABEAAUBOI CTOMMOCTH, H3MEHEHHS KOTOPOH 0TpaXaioTca B
coctaBe NpHOBUTH KWK YObITKa 3a MepUoNy BKIKuaeT (JMHAHCOBBIC aKTHBBI, MPSAHAZHAYSHHbIE JUIST TOProBIM, 1 HUHAH-
COBBI€ aKTHBhI, OTHECEHHBIE NIPH TEPROHAYANBEHOM NPH3HAHHH B KATErOPHIO NepeolieBUBaeMBbIX 10 CPaBeANNBOH CTOU-
MOCTH, H3MEHEHHA KOTOPOH OTPaXAKOTCA B COCTaBe NPUOLIAH WM yObiTKa 32 nepuoll. PUHAHCOBLIE aKTHREL KIaccH(H-
LMPYIOTCH KAK NPefHazsHAYeHHbe 171 TOProR|, €CAR OHH MPHOOPeTe b ¢ LeNblo TPoAaXKH B Onmkaiinem Gyayuiem,

(DHHAHCOBLIE AKTUBEI, TEPLOLEHNBACMbBIE [0 CAPABEINHBOH CTOHNMOCTH, HIMEHEHHI KOTODDH OTPANKAKTCA B COCTABE
[pHOBIIKM MK YOLITKA 3a& MEepPHOA, YUUTBIBAOTCA B OTYETE O (PUHAHCOBOM IOJIOKESHHH 1O CHPaBEANMBOH CTOMMOCTH, A
YUCTRIG M3MEHEHHs CHpaBse/iNuBOil CTOMMOCTH TIPU3HAIOTCA B OTYeTe O HpUOBMAX W yORITKax. (PMHAHCOBLIE AKTHBEIL,
ONpeAeieHHbIe [IPH MePBOHAYATEHOM TIPH3HAHUY B KAYECTBE MEPEOLCHUBAEMBIX 110 CHPABEIINBON CTOUMOCTH, HIMEHe-
HMA KoTopol oTpaxaroTcs B cocTase NpuObEIY wan yObITKA 3a MEPHOM, OTHOCATCS B 3Ty KATErOPUIO HA NATY [EpBOHa-
HANBLHOO NPH3HAHKA # HCKHOUUTEALHO TIpH cobnwaenun xputepiee MCDO (1AS) 39,

KomniaHua aHaNM3UpPYeT GHMHAHCOBbIC AKTHBBL, NPeAHAZHAYCHHbBIS ANA TOPrOBIH, OTAHYHEE OT TIPOH3BOARLIX HHCTPY-
MEHTOR, Ha NPEAMET YMECTHOCTH AONYLISHNA 0 HATHYHH HaMEPeHHs HX NPoAaky B Omakalimenm Gynymem. Ecnu B pen-
KUx ciyuanx [pyrna He B COCTOAHEH OCYIIECTRASTE TOPTGBIIO AAHHBIMH aKTURAMH BEMAY OTCYTCTRHUSA AKTHBHEIX PhIH-
KOB A HMX W HAMEPEHKA PYKOBOJACTBA OTHOCHTENLHO MX NPpOAaXH B OmwKalfmem Gymymem usMeHunMek, KoMnarns
MOXET PHHATL PEMIEHHE O MepeknaccHuKaiMi AaHHEIX AKTHROB, [lepeknaccupikallis TakKnX akTHBOB B KATETOPHH
3aHMOB ¥ AeOMTOPCKON 3aN0KEHHOCTH, HHCTPYMEHTOB, UMEIOIINXCA B HATWYHH AN MPOAAXKH, HNH $UHARCOBEIX HH-
CTPYMEHTOB, YISPKHBAESMBIX 10 NOTALISHH, 3ABUCHT OT XapaKTepa aKTHBa.

[IpoRoaKMbil AHANNS HE OKA3BIBAET BIKMAHMA HEMHAHCOBLIE AXTHRRI, KNACCUH{IMLIHPORAHHEIE KAK IEPEOLEHUBACMbIE IO
CHpaBENIHBOH CTOMMOCTH, H3MEHENHS KOTOPOR OTPAXAKTCH B COCTARE MPHORIN uAN yORITKA 3a NIEPHOJ, R CHIY HC-
NnoJib30BaHKA KoManHel BO3MOMHOCTH YYeTa NG CNPaBeANNB0H CTOMMOCTH, OCKOJABKY ¥TH MHCTPYMEHTbl HE MOIYT
ObITH NepexknaccHPUIHPOBARL! THOCHES IEPBOHAYATLHOIO NMPH3HAHKS,

3alimMbl 0 AeGHTOpcKast 320KEHHOCTh

3alimbt 1 AebuTOPCKAs 3a3N0/KEHHOCTh NPEACTABASIOT cololl HeMpPoX3ROAHEe (PUHAHCORBIC AKTHBEI C YCTAHOBNEHHBIMH
niIn OHpB,II,EH)IEMBIMPi BbINNATEZMH, KOT()pb[e HE KOTHPYIOTCH Ha aKTHBHOM PhIHKE. {locre MMEPBOHAYARBHOTC IPU3HAHIA
(MHAHCORBIE AKTHREI ONECHARAIOTCS [0 aMOPTHINPYEMOH CTOMMOCTH, OnpenenseMoll ¢ Henoabs3csanuem Metona sdgex-
THBHOH NPOLEHTHON CTABKH, 32 BRIMETOM YOBITKOB OT 00SCUEHSHHA. AMODTH3UPYeMas CTOMMOCTh pacCUHTHIBACTCA C
YYETOM JAHMCKOHTOR WAH Npemuil IpH NpHoOpeTeHit, a TAKKS KOMUCCHOHHBIX WY 3ATPAT, KOTOPbIE ABISIOTCA HEOTHEM-
Nemodt HacTsI0 3 GEeKTHBHON TPOUSHTHON CTABKH. AMOPTH3ALMA HA OCHOBE HCNOIB30BAHUA d((eKTHBHOA NpOLCHTHOH
CTaBKH BKIHQHAETCS B COCTaB JOXOA0B WIM PACXO0B B oTyeTe ¢ npuOsingx unn yObirkax. Pacxonsl, o0ycROBIEHHbIE
obeclieHeHHEM, NIPH3HAIOTCA B OTueTe o npUbLUIAX 1 yOLITKAX B cydde 3afiMOB M B COCTABE MPOYHX ONEPALMOHHLIX
pacxonos B cliyvae AeDNTOPCKOH 3a005KEHHOCTH.

[MpexpanicHye DPH3NAHES

MUHEHCORBLIH aKTHR (HJ’IH - T HPHMEHHMO — 4YacTh (I)HHaHCOBOT‘O AKTHBA Wi YacTh I'PYIINbi aHANOTHYHEBLX q]}IHaHCO—
BEIX ax‘maon) APCKPRIACT MPH3HABATECH, CHH.

- CPOK NeHCTBUR NpaB Ha NORYYCHHUE NEHCHHEIX TIOTOKOB OT aKTHRA MCTEK;

- KoMnaHH4 Tiepesiana ¢BoM NpaBa HA NONyYeHHe JEHEMHBIX fIOTOKOB OT akThBa 1100 B3sfa HA ce6d 0013aT1enbCTRC 110
BLIMJIaTe TPeTheH CTOpOHE ROMYYaeMBIX ACHEeKHBIX [OTOKOB B NOAHOM 00bEME W 03 CYLIeCTBEHHON 3ajepikd No
«TPAH3UTHOMY» cOrnalleHnlo; n mubo (a) Komnanua repenana NpakTHUECKH Bce PUCKM M BBITOAM OT akTuea, Tubo (6)
Keomnanus se nepegana, HO ¥ HE COXPaHAET 3a coboif mpakTHUeCK BCE PHCKH M BLIFOALI ©T AKTHBA, HO TIepefana KoH-
TPOJib Hall, JAHHBIM aKTHBOM.

Ecnun Kommrangs nepénana BCe CBOH NPABA HA NOIYHUCHHE NEHCHHLIX HOTOKOB OT 8KTHBA, nubo 3AKMOUMIA TPaI3HTHOES
COrnalNenie, OHA OLEHHBAET, COXPAHUAA K OHA PHCKM H BLIrOIbl, CBA3AHHbLIE ¢ ApaBoM COOCTBEHHOCTH, H €C/H A2, B
xakom oOhéme, Ecnn Komuanys He nepenana, HO ¥ He COXPaHHIA 3a coboll NPakTHHECKA BCe PUCKH H BBIFOIEL OT AKTH-
Ba, 2 TAKIKEG He Nepeiana KOHTPeNb Ha akTHBOM, HOBLIH aKTHR PH3HAeTCA & TOI cTeneHH, B kotepol Komnanusg npo-
JIOJDKAET CBOE YUACTHE B NEPSAAHHOM akTHRE. B 3ToM caydac KoMIaHWA Takke NPU3HAET COOTRETCTRYIOMIEE 00A38TENE-
cTBO. Iepenannbti aKTHB U COOTRETCTBYIOIEE 0043aTeNbCTRC OLEHHBAOTCA HA OCHORE, KOTOPAA OTPAXKaeT npaga H ob4-
3aTSNLCTRA, CONPAHCHHLIC Kommnanueii,

ﬂpumeqaﬂﬂz Ha CTpaHHLAax 9 - 34 coCTaRNAIOT HEOTLEMACMYIO YACTh Hacrosgmei l'.’pHHaHCOBOi:! OTUETHOCTH.




OtnieeTBo ¢ orpaHnyennoii 0TBeTCTEeHHOCTHIO «Beiindunancy
Hpumeuanud k tpuHatcoBol oTuéTHOCTH 33 roj, oxeHuuBmuiica 31 aexadpa 2014 r.

B muteswax poccuiickux pytiaeil, ecin He yKa3ano unoe

Tponomnxkatolieecs ydactue, KOTOpoe npuHuMact $HopMy rapaHTuy 10 NepenanyoMy aKTHBY, NIPHIHAETCA M0 HAUMEHh-
wel 43 cRefyoNidy BeNHUHH: [ISpBOHAYansHOH OanancoBoll CTOMMOCTH aKTHBA MW MAKCUMANLHOH CyMMBl, BEIMAATA
KOTOpOH MOKeT BLITe AoTpeborana ot KoMnaHHH.

Ofecuenenne PHHAHCOBLIX AKTHREOR

Ha xamnyio oruernyio mary Komnauus paccMaTpuBaeT Hanuuue o0beKTHWBHEIX NPU3HAKOB ofeclieneHus (GuHAHCOBOIO
AKTUBA WITM FPYNHB! (PHHAHCOBRIX aKT#BOB. (DUHAHCOBLIA aKTUR MO rpynna GUHAHCOBEIX AKTHROR CYKTaKTCS ofeclie-
HCHHDIMM, KOPAA MMEET MeCTO OObEeKTHBHOE CBUIACTENBCTBO O0ECLECHERNS B PE3YNLTATe OAHOrO Wik Gonee coGLITHIA,
NpOoH3CLISANINX fIOCHE NEPROHAYANLHOMO NPHIHAHKA aKTUBa (HACTYIUIGHHE «CiIydas NoHeceHHd yOBITKA»), KOTOpPLIE
OKa3anH noAJaLleecs HaASKHONH OHeHKe BAUSHHE HA OXUAaeMble Qyaylliue feHekHbIE TOTOKH M0 GUHAHCOBOMY aKTH-
BY Wi rpynne @HHaHCOBbIX akTnsoB. CBuAETENLCTBa ofecueHeHd MOTYT BKIIOUaTE B ce0s yka3aHns Ha TO, 4TO AQIK-
H{K WIN TPYNNa JOKHUKOB HCOBITRIBAIOT CYLWIECTBEHHEIC (UHAHCOBLIE 3aTPYJHEHHA, HE MOTYT O0CRYKHBATh CROIO
3aAO/KCHHOCTE MM HEHMCAPABHO OCYLIECTBRSIOT BBITINATY IIPOLEHTOR MM GCHOBHOH CYMMB! 32/I0MKEHHOCTH, 2 TakKiKe
BEPOATHOCTh TOTO, UTO MMM OyZeT MpoBefena Apoueiypa GaHKpoTCTBA WiIH (DHHAHCOBOM PEOPraHM3ALNM MHOIO POAA.
Kpome Toro, k TakuMm CBUAETEABCTBAM OTHOCATCHA HabmoAaeMble AZHHKIE, YKA3LIBAKHINE Ha HARWYHE MOANAIOIIETOCs
OfieHKE CHWKEHHA OXMAACMLIX ByAYIHINX ASRCKHBIX OTOKOB 10 (MHAHCOBOMY HWHCTPYMEHTY, B UaCTHOCTH, TAKHE KaK
w3MeHenHe o0beMOR MPOCPOMERHO 3aJ0MKeHHOCTH UNU SKOHOMMMUECKHX YCAOBuM, HAXOMALIMXCT B OnpeieneHHOl
B3AMMOCES3M C OTKA3IAM¥ OT MCHONHEHUS 00I3aTENLCTB MO BLIINATE JOJT0B.

®OunaHCoOBLIC AKTHBEL, YIHTbLIBAEMbIe HO AMOPTHIHPYEMOf CTORMOCTH

B oTHOureH#H (PMHAHCOBBLIX AKTHBOB, YUMTBIBASMBIX [10 aMOpTH3upyeMOH croumoctd, KomnaHug cHawana NpoBoout
OLEHKY CYIUECTBOBAHHA OOBLEKTHBHBLIX CBHACTENbCTE ODSCLICHEHHS MHAMBUAYAILHAO 3HAYHMbIX (PMHAHCOBBIX AKTHBOB
U0 COBOKYNHO N0 (hMHAHCOBRRIM AKTHRAM, HE ABNAIONIMMCS HHAMBUAYAIbHO- 3HauuMbiMK. Ecny Komnanus onpenerns-
€T, 4T0 0OBEKTHRHLIE CBHETENLCTRA ODECIEHEHHA HHANBHAYANbHG OHEHMBAEMOIO (PHHAHCOBOTO aKTHBA OTCYTCTBYIOT,
BHE 3aRHCHMOCTH OT €re 3HAYMMOCTH OHa BKJIIOMAET JAHHBIH aKTHB B [Pynay (PUHAHCOBLIX AKTHROB C aHAIOTHUHBIMH
XapaKTEPUCTHKAMY KPEINTHOTO PHCKE, & 3aTeM PACCMAaTPHBAST AAHHBIC AKTUBBI Ha [IPeAMeT odeciieHenUs Ha COBOKYI-
HOH OCHOBRE. AXTUBE!, OTAENBHY OUESHMRAEMbIE HA NpeiMeT o0ecHeHeH!s, 0 KOTOPLIM IMpH3HaeTed KOO NpoAoiKaeT
APH3HABATECA YOBITOK OT 00ECLUEHEHHA, HE BKIKOMAIOTCS B COBOKYIIHYIO OLEHKY Ra npeaMeT o0eceHeHns.

TIpu Hampuyn 0OBEKTUBHOrO CRHACTENLCTRE NOHecekUs yObiTKa OT obeceHen s cyMma yObITKa OLCHHBAGTCA XaK pas-
HHIA MEXY DanaHcoBOH CTOMMOCTELIO AKTHRA W MPHBEACHHOH CTOMMOCTBIO OKMAAEMBIX OYAYLIHX AeHCKHBIX OTOKOB
{Ge3 yuera OyAyILIMX OXUAZEMBIX KPSANTHLIX YOLITKOB, KOTOPLIE ellie He OBEMH MOHECEHR).

Ilpupenensas CTOUMOCTE PACUETHLIX OYOYIUUX ASHENHDIX HOTOKOB IHCKCHTHPYETCA 110 IepBoHAYaILHOH addexTunol
nponedTHol cTapke 1o (uHaHcoBoMy akTBY. Ecnu npouenTHas ¢TaBKa 1o 3atiMy ABJAETCH NMepemMeHHO, cTaBKa Juc-
KOHTHPOB&HHA ANA oHeHky yOoiTka oT obecrenenus npeAcTagnseT codol Tekynlyto 3(p(hekTHRHYIO CTEBKY NMPOLIEHTA.
banancosan CTOMMOCTL aKTHBA KOPPEKTHPYETCS B CTOPOHY YMEHBUICHHA NYTCM pe3cpBHpoBaHns yOnITKa OT olecneHe-
HII, 2 yOBITOK Mpu3Haercs B cocTase npubsuin unu yomTka. Hauvcnenue npoueHTHOro aoxoaa no cHUKEHHOH (anan-
COBOl CTOMMOCCTH TPOROAKEETCA, OCHOBLIBAACE Ha NPOUEHTHOH CTABKE, MCMOMLIYEMOH AN MACKOUTHPOBAHUA OYAYIIEX
AEHEXHBIX [IOTOKOB € LeAbIO OLeHKH yObITKa OT obecuerenns. [TpOLEHTHbE ZOX0ABI OTPAXKAIOTCSA B OTHETE ¢ NPHOBLAAX
# yOpITKax. 3afiMbl BMECTE C COOTBETCTBYIOUMME PEIEPRAMU CITHCHIBAIOTCS ¢ DanaHca, ECRM OTCYTCTRYET peanbHas nep-
CHEKTHBA WX BOZMEHIEHHA B GyAyLiem, a Bce NOCTYNHOE obecnieveHue ObUIO peanH3opano AnG0 NepefaHo KoMmnaHuy,
Ecny B TeueHUE CAENYIOHIETD MOAA CyMMa PAcHETHOTO YORITKA OT oOeclIeHEHHA yBeIUSHBAETC MO0 yMEHBLIACTCR BBY-
Ly xakoro-n#do cobhITHA, NPOH30LIEALIETO TOCAEe NPH3HAHKE O0SCLIEHEHMS, CYMMA paHee NPU3HAHHOTG YObITKa oT
ofecLeHeHHa YBeJIHUHBACTCE IHEO YMEHbIIASTCH NOCPEACTROM KOPPEKTHPOBKH CYMMBI paHee CO3NAHHOTO pe3epea. Ec-
NH ¥MEBINEE MECTO PaHee CIHCAHME CTOMMOCTH (MMHAHCOBOTO HHCTPYMEHTA RIOCKEACTBHK BOCCTAHABINBACTCA, CyMMa
BOCCTEHOBJICHHUA TPHANACTCA KAK YMEHLINCHHE 3aTPaT B OT4eTe 0 NpHOLINAX U YOBITKAX.

CuHAHCOBBIE 00H3aTENLCTRA

IlepsonauanbHoe RPH3HAaHItE I OLEHKA

®uHaHcosbie ofnzarenncrea, Haxoaswuecs B chepe npumenenus MCDO (IAS) 39, xraccuduUMpYIOTCH, COOTBET-
CTBEHHO, Kak {MHaHcoBLie 00A3ATEALCTRA, ICPECLIEHUBASMEIE 0 CHPABEIAHEBO} CTOUMOCTH, H3MEHEHH KOTCpoii oTpa-
#Xa0TCA B COCTaBe NpuOLITH N yORITKE 3a NEPHOJ, KPeANThl H 3aUMeTBOBAHNA. KoMmiagus knaccuduunpyer ceout $bu-
HaHCOBBIE DOA3ATENLCTBA NIPH WX NEPBOHAYAILHOM NPH3HaHKH, KoMNaHKs He NpUBeKana KPeAUTH! ¥ 3aHMCTROBEHHA.

QGunaHcoBRle D0S3aTENECTRA HEPROHAMANLHO TIPU3HAIOTCA 110 CHpaBe,HJIHBOﬁ CTOHMOCTH, 34 BEYCTOM (B chyJae 3afiMORB
H KPE)ZLHTOB) HENOCPEACTBEHNRO CBAZAHNLIX ¢ HMMH 3aTpaT RO CASAKE. MDuHaHCOBLIE 00A2aTeNRCTRE KOMNAHKH BKITIOUA-

[Tpumeuanua Ha crpaHniax @ - 34 COCTARNAIOT HEOTLEMASMYEO HACTD HacTOAMeH ©11HAHCOBOH OTUETHOCTH.
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B mutcavax poccuiickux pyfinet, ecti e yRasane uioe

10T BHITYILCHHLIE JOATOBRIE OOA3&TENbCTBA, TOPrOBYID W TIPOYYID KPEAWTOPCKYIO 3afONAEHHOCTb, OAHKOBCKHE
OREpADAfTLI

Iocaeayoman onenia
IMocnenywomas oneHxa PUHAHCOBBIX 06A3aTENLCTE 3ABUCHT OT UX KNACCH(PUKAIIAH:

IMpexpaniesne npu3Hannst

lpu3nanne GUHAHCOBOrO 00M3aTEALCTBA B OTHETE O IMHAHCOBOM IOJIOKEHHH TIpeKpaulaetcs, ecay obA3aTeALCTRBO No-
raieHo, aHHyJHPOBAHO, HiIH CPOK ero AekicTeus HeTek. Ecn uMetoleeca QiHaHCOBOe 00R3aTENECTRBO 3AMOHACTCS APY-
THM 00A3aTENRCTROM NEPes TEM JKE KPEAHTOPOM Ha CYLISCTBEHHO OTNAYAIOLINXCH YCAORUSX KW, 6CIH YCIOBHA HMEID-
merocs 0043aTeNLeTRA 3HAUNTENLHO M3MCHEHBl, TaKas 2aMeHa WK H3MeHeHUS YUMTHIBAIOTCA KaK NpeKpalleHHe mpu-
3HaHWs NEepBOHAYANLHOTO 00A3aTeNECTRA ¥ HAYANO IIPU3HAHUS HOBOrO 06s3aTeNsCTBa, a PasHuia B HX 0anaHcoBoi cTo-
MMOCTH IPH3HACTCH B OTYETE O TIPUOHINAX Uiy YObITKAX.

BianmoszaveT (FMHAHCOBLIX HHCTPYMENTOR

DHUMAHCOBBIC. AKTHBEI K (IJI-‘IHaHCOBME 00A3aTENLCTRE NOANRKAT B3aHMO3a4ETY, 4 HOTTO-CYMME — NPEACTABRCHHI) B OTYE-
TE O CIJPI'HaHCOBDM MOJTOKCHIH, KOrAg HMECTCA OUYIHCCTRBHMOC B HACTOALLMH MOMEHT [CPHAHYCCKOS NPAB0 HA B3aMMO3a-
Yer MPH3HaHHBIX CYMM H, KOrJa HMeeTCE HaMepPSHHUE NPOU3BECTH PACHET HAa HETTO-OCHOBE, PealH3CBaTh AKTHBLE B Ofl-
HOBPEMCHHO C 3THM IIOTACHTD obg3aTenseTaa.

CnpagegnHeas cTOHMOCTD (PHAAHCOBBLIX HHCTPYMeNTOR

CnpaBelnHBas CTOUMOCTE (PUHAHCOBLIX HHCTPYMEHTOB, TOPIOBIIS KOTOPLIMH OCYUIECTBIASTCA HA aKTHBHBIX DPRIHKAX, Ha
KOKAYIO OTUSTHYH AATY ONPERenieTca WCXOOsd W3 PhIHOUYHBIX KOTUDOBOK WIIH KOTUPOBOK JHJIEPOB {KOTHPORKH HA M10-
KYTIKY JUISt AJTHHHBIX IOZHUHA W KOTRPOBKK HA MPOAAXY AJIA KOPOTKHX No3HuMi) Ge3 BLiueTa 3aTpaT no CAenke,

Hns GpuHaHCOBBIX URCTPYMEHTOR, TOPTORAA KOTOPBIMK HE OCYIECTBINSTCA HAa AXTHRHOM PhIHKE, CTipaBed/NBas CTOH-
MOCTE OTIPEAENACTCS NYTEM NPHMEHEHHA COOTRETCTRYIOLLHX METOANK OUeHKA. Takue MEeTOAMKH MOTYT BKAO%ATE:

- HCIIOJIL30BAHKE LEH HEAABHO IPOREARHHEIX HE KOMMEPYECKOH OCHOBE CAENOK;

- HCTIONA30BaHNE TEKYIIEH cnpaBeIinBOi CTONMOCTH aHAROTUYHBIX HHCTPYMEHTOB;

- AHANU3 THCKOHTHPOBAHHRIX ASHEAHBIX MTOTOKOB AUG0 APYrHe MOASIH OUEHKN.

AHAN{3 CIpaReANHBOH CTOMMOCTY (DUHAHCOBLIX HHCTPYMEHTOR U AOTICNHHTENLEAA KHOPMAUNA 0 METOAAX &6 OTpene-
AeHNA npusoauTes B [puMenayun 18,

2.5. Knacenduxalus AKTHROB H 0683aTeALCTE 110 CPOKAM NOTAIMEHHA

Ecny norauiesyie MaK BO3MEIEHNE aKTHBOB B DOA3RTERECTE OXMAACTCA B TEUEHHE ONHOIC IOAA WK B TeuetHHe ofbitHO-
FO ONEPAlMOHHOFO LMKIA, €CNH nepuoj, obpawenuna Sonee rona, OHM KNACCHDHUMPYIOTCR KaK OOOPOTHBIE aKTHBbL U
ofs3aTenscTBa, Mxade OHM IPH3HAIOTCA KAk BHEOGOPOTHLIE aKTHRE H 0053aTENLCTRA.

2.6. Kaguran

¥YcraBuplit xanuran

VYeragueii KamuTan oSHIECTBA ¢ OTPAHKYEHHON OTBETCTREHHOCTLIO COCTONT M3 BKGAOB YHACTHUKOB ODLIECTBS, SBIALO-
BHXCA y‘{pE,ElHTeHHMH KDMHHHHH, Ka}momy N3 KOTOPEIX TIPHMHENICAAT HOJNH, COOTBETCTBYIOUHE pazmepy BHECEHHLIX
BKAAJOB, MPEAOCTABAMIOUIME YIACTHHKEM NpaRa COOCTREHHOCTH HA COOTRETCTBYIOLIYIO AQMSAM YACTh HHCTRIX a@KTHBOR
Komnanuu (nelcTRUTEREHON CTOMMOCTH HMYWIECTRA).

Pacnpene.ueﬂ He THBHACHNOB

CTOUMOCTh JHBHIOCHAOE, MTOAJCKAUIWY BRITINATE YUPSAHTCILIM KomriaHuu, {IpH3HACTCA 0DA3aTEARCTROM B TOM NEPHOAE,
B KOTOPOM HHBHICHUD! o,uoﬁpeth JA pacnpeieleHna.

2.7. Haqor na npubsLib

Haror wa npu0OLIRE BKIIOYAET TEKYLIMHA HANOT H OTNOXEHHRI} Hanor.

Hanor Ha npndLIAL OTPaKAETCS B KAYSCTEE PACXOJA HAU JOXO0AA B OTUETE O NPUBHINAX ¥ YOLITKAX, KPOME CIYJaER, Ko-
TNa OH QTHOCHTCS K CTATRAM, KOTOPLIE NPHIHAIOTCA B COCTARE NPOUEre COROKYITHOMO JACXO0AA WIK HEMOCPEACTBEHHO B
cocTase kanuTand. B mocasndem coyuae cyMma Halora TAKKE OTPEKAETC B COCTABE MPOUESTO COBOKYNHOrO ONOAA il
HETIOCPEACTREHHO B COCTABE KaNUTaNA.

IpumMeyanns Ha cTpadriax 9 - 34 cocTapnAT HeOTHEMIEEMYIO HACTL HACTOAWIES (PUHAHCOBOI OTYETHOCTH.



O6meeTBO ¢ OTPAHAYEHHOH 0TBETCTEEHHOCTLI0 «Belladnnamey
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B muicauax poceniickux pyonei, ecan ne yRazang unoe

Texyuuit Ha1or Ha ApHGLLIL

Hanoropbie akTHBb 4 00A3aTeNBECTEA N0 TEKYILEMY HANOTY HA NpHObIAE 34 TEKYWHH HEePHON OUSHMEAIOTCA [0 CYMME, Npel-
nojaraeMoil K BOSMENUIEHHIO OT HAMOTOBBIX OPTaHOB WIH K YIIHATS HAalOOBLIM CpPranaM. Hanoroeeie craBkH W HAJGFOROE 3a-
KOHOJATSALCTRO, NPHMEHICMLIC AN pacucTa ,[I,aHHDF] CYMMBI, 3T0 CTABKH H MOJROKCHNA 3aKOHOAATCIALCTRA, TPHHATLIC MM
(aKTHYCCKE NPUHATRIE HA oTHeTHY:0 naTy B Poccuiickoli Meaepaim.

TEKYH.LHH HaTOr Ha ﬂpHGbIJ'lh, OTHOCAUIMHCA K CTAThAM, NPH3HAHHBIM HECHQCPENCTBOHHO B KANMUTANE, MPHIHAETCA B COCTARE
KanuTang, a He B ov4eTe O npnbeknsx 1 ybwrkax. Pykoroncrre Komnawiy HepHOAMMCCKH OCYILECTBNAET OLEHKY TO3HUHINA,
OTPAMCHHEIX B HANCTOBBIX MEKNMAPALHAX, B OTHOUIEHHH KOTOPLIX COOTBETCTREYIOULE HANOTOBOC 3AKOHODATCHRCTED MOMET
ObITh NO-PA3HOMY MHTEPIPETHPORAHO, H [0 MEPe HeOOXOAHMOCTH CO3HACT DE3LPREL,

OTaoxennbii Rajgor

OTnoxeRHEH HANOr PACCUNTRIBAETCH MO GaNaBCOROMY METOAY AYTEM ONPEASHERNA BPEMEHHbBIX PASHMI MEMIY HAAOT O
Boit Oazoft AKTHROBR H O0A3ATENbCTE W HX 0anaHCOBON CTOMMOCTBIC Anf Lenel QUAAHCOBOH OTYETHOCTH HA OTHUETHYHO
naty.

OTnoxeHHble HATIOTCRBIE DOA3ATEALCTRA TPHIHAICTCS (10 BCEM HANOTOOORATAEMEIM BREMEHHEIM PA3HAIAM.
Ornoxennbie HAIOTOBbIE aKTHBBI MPU3HAIOTCA N0 BCEM BLIYHTACMbIM BPEMEHHBIM pa3zHHLAM, HEUCIIONLI0BANHRIM HAJO-
TOBBIM JBIOTAM H HEWCIOL30BAHELIM HANOroBbIM YOBITKAM, B TOH CcTeneny, B KOTOPOH CylIeCTBYeT 3HAYUTEILHAA BE-
POATHOCTB TOTQ, 4T0 OYIET CYINECTROBATE HALOroobaaragmas pHOBILb, APOTHE KOTOPOH MOTYT 6bITh 3a4TEHb! BHIUHTA-
£Mble BPEMEHHDIE Pa3HNLBL, HEHCTIONB30B2HHLIE HANOIOBEIE IbTOTE] # HEUCIIONbL20BARHLIC HATIOTORKIE YORITKH,
Banaxcosas CTOMMOCTS OTHAOKEHHbLIX HATIOIOBbIX AKTHBOB NEPECMATPHBAETCH HA KAXKAYIO OTHETHYIO JATY U CHIDKAETCS B
Tof CTEMEHW, B KOTOPOil NOCTHKEHKe NOCTATOHHOH HanoroodraraeMol pHObLIM, KOTOPAas RO3B0JUT HCTIOTE3OBATE BCE
WNH HACTD OTNOMKEHHLIX HANOTORELY aKTHROR, OUEHIBAETCS Kak MaIOBEPOATHOE,

Henpustanible OTNOKEHHbIE HANOTOBBIE aKTHBbI NEPECMATPHBAIOTCA HA K@KV OTUETHYHO ATy M NPH3HAIOTCS B TOI
CTENeHN, B KOTOPOH MOABNKETCS 3HAUUTENbLHAR BEPOSTHOCTL TOrO, 410 Oyayulasd Hanoroobnaragsmas npuGbinb NO3BOAUT
HCHOMAB30BATh OTAMKEHHbIC HANIOTOBLIS 8KTHBLI.

OTnoxeHHbIE HANOrOBLIE AKTUBLL U 00:3aTeNbCTBa OUSHUBAIOTCA [0 HANOTOBBIM CTABKAM, KOTOPHIE, Kax MPeNoarast-
csl, 6YAYT NPUMEHATHECH B TOM OTUETHOM FOAY, B KOTOPOM aKTHB OyleT peanusosaH, a 0013aTeNbCTRO MOraueso, #a oc-
HOBE HANOTOBBIX CTABOK (M HAJIOTOBOTO 32KOHOAATENbLCTRA), KOTOPBIE NO COCTOSHMIO HA OTHETHYIC AaTY OLIIH NPHHATSI
HAN PakTUNECKN IPHHATEL

OTno4eHHbIN HaNer, OTHOCAIIMHACA K CTaThdM, He TPU3HARaeMbIM B COCTABE NPHOBIHN UMK yOBITKA, TAKKE HE NPH3HAST-
Cid B COCTABE TIIJHG!:[IIP] HIIH y6L]TKa. CTaTLH OTNOMKEHHLIX HANOTOB HPHASHAKTCA 8 COOTBETCTBHH € NENKALLHMH B HX OC~
HOBE oneparuaMH fMbo B COCTABE APOUEro COBOKYNIHOTO AOX0AA, TNOO HENnocpelcTeHHO B KallHTale.

OTIOKEHHBIE HANOTOBLIE AKTHBB W OTIOKESHHBIE HANOCOELIS 0043aTeARCTEA 3AUATHIBAIOTCA JPYr NPOTHB JPYra, eciH
MMEETCS IOPHANYECKN 38KPENICHHOE NIPARO 3a4eTa TEKYIHX HANOTORLIX AKTMROB M 00S3aTeNIbCTB, H OTAOKEHHRIE HANO-
TV OTHOCATCH K 0AHOH U To# ke Hanoroofnaraemolt KOMIAHMK ¥ HAJTOTOBOMY OPraHy.

2.8. loxoas1 ne ocHOBHOIE ALK TEABHOCTH

Jloxonst A0 OCHOBHOH AESTENBHOCTH OLEHUBAIOTCS NO CHPABEATHBOH CTOMMOCTH NONYUSHHOTO HIH MOLASKALUETO No-
ITYHCHHKD BOZHATPAM ACHNA. HOXO,D, YMEHBIHACTCSH Ha BENHYHHY OXHAAEMbBIX BD3Bp&TOB, CKHAOK H I'I]JO‘IHX aHallorH4YHbIX
YMEHBUIEHHNA A0X0Aa.

2.9. [Ipuznanne pacxonos

Pacxoas NPH3HAKTCA B TOM OTHETHOM BEPHOAL, B KOTOPOM OHH OblAH NORECEHDI, Pacxonm, CBA3AHHBIC C 6)(’,[[)('111111\1 ot-
UYETHBIMH [IEPHCHEAMY, OTPAXAIOTCH KaK PACXO]1k] Gyﬂyumx NEPRONOEB.

2.10. BeinraTe! nepconaty

Bosmarpaxaenue coTpyanskam (paboTHUKAM) IO OILIATE UX YCRYT, OKA3bIBAEMbIX COTPYAHHKAMH B TEUEHNE OTHETHOTO
FIepUOaa, NPHIHACTCA B KAYECTRE PACXOAE B ITOM MEPHOAE.

nﬂalibl C }'CTaHOBJIeHHbIMH B3HOCAMH

KoMnauus ocysecTBIAET B3HOCH B rocynapcteeHHblii Fencnonnbil $onx Poccun. Obaszarenscra KKoMnanuu orpanH-
YHBAKTCA MEPEUHCACHNEM CPEACTB B TIEPHDAE, B KOTOPOM OHH BO2HMKA:OT, CyMMa B3HOCOB, HAYHCNEHHBIX K Nepedic-
neniio s [lencroHHbIH QonE Poccuy, OTPaXaloTcs B OTHETE O COBOKYIIHOM JIONOJAE NO MEPE NpenocTaBner:Hs paboTHu-
KaMm¥ YCIIYT, AQI0IUMX UM TPaBO Ha MONyd¥eHKe OnAaThH TPY/a.
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H]JHMC‘[E!HP!H Ha CTPAHHLEAX 9 - 34 cocTapaAOT HEOTHEMACMYIO UaACTh HACTOAILCH [;)H HAHCOBOI OTIETHOCTH.




O0mecTBo ¢ orpatideHnoli oTBeTCTEERHOCTLIO «BeliaDHHane»
Hpumeuanns k ¢gHHakcoBoli 0THETHOCTH 3a roj, oxoHuABMNiica 31 aexalbpn 2014 1,

B micauax poccuiickux pybaeil, eciu He pRa3siHo Hioe

2.11, OnepamucHuan apenaa

I[OI'OBO{JI:I apeHOrl, 10 YCIOBHAM KOTOPRIX K apeHAATOPY NEPEX0NAT BCE CYILECTBEHHbIE PUCKH ¥ BBITOALL, BRITEKAIOLLIHE
K3 npasa cOGCTREHHOCTH, maccué)nunpymms KaK (bHHa_HCOBaH apexaa. Bce Npo4YHe NOFoBOPLL apeHIIb KJTaCCHd]HIlH-
PYROTCH Kak ollepalliOHnan apenaa.

Kovmnanus g Kagecrbe apeHIoNaTeNsn

Hoxon ot onepastUCHHOIN apeHAbl TPU3HASTCE PABHOMEPHO B TEUEHHE CPOKA apenibi. [leproHavanbHpIe NPAMBIC 3ATPa-
Thi, CBA3AHHLIE € COTIACOBAHKEM YCNOBMIT HOrOBOpA ONMEPALMOHHON aApeHnbl # ero odopMaenneM, sKaodalcTed B 6a-
Na#COBYH) CTOMMOCTh NEPSAAHHOTO B 4PSHAY AKTHBA N OTHOCATCS HA PACXO/h PARHOMEPHO B TEUCHHE CPOKA APEHIbL

KommraHnng B xa4ecTRe apenaaTopa

MNnatexn Mo OMepaUHOHHOE apeHAe NPU3HALOTCH B COCTABE PACXOAOB B OTUETE O NPHOBIAAX 1 YORITKAX PABHOMEPHO B
TeyeHHe CPOKa apeHsl, 38 UCKAIOUEHHEM CyHaes, KOrAd APYToil METO pacnpeacneH s PacXo/108 TOMHEE COOTRETCTRY-
BT PACHpEeAeliCHN0 FIKOHOMHUYECKHX BBIMOJ OT aPeH/I0BAHHLIX dKTHBOB BO BPEMEHU. ApEHJHAs MiaTa no JoroBopam
OnepaLoKHON apetasl, o0ycnosneHHas SyayulnMy coObITHIMY, OTHOCHTCS Ha PACXOAB! IO MEPE BO3HUKHOBEHMS.
TonyseHHble NPH 3aKAIOYEHHH JOMGEOPOB ONEPALUOHHOM apeH/bl CTHMYNHPYIOLHE BbIIAATEI, [IPH3HAIOTCA Kax o0A3a-
TEeABCTBA ¥ PABHOMEPHO COKpAIlaloT PacXodbl Ha apeHIy B TeueHMe ee CPOKa, 38 UCKAIOUEHHEM CNy4aes, Koraa Apyroi
METOA pacipefeicHUsa PACXO/I0B TOUHEE COOTRETCTBYST PacipeneieHHId YKOHOMHEYECKHXK RHITOJL OT apEHIOBARHBIX Ak-
THBOR BO BPEMENH.

2.12. CofriTiR o€ 0TYETHOMR AaTh

ColrITHS, nponzoIenMe Nocke OTUETHOHR AaThl i KOTOPbIe 00eCnednBalOT NPeNOCTaBIEHNE ROMONHNTENbHOH uHdop-
MalpH ¢ hunancoBoM nonmieHHn KoMNaHui 00 COCTOAHNIO HA OTYETHYIO Aary (KOppekTHpYyioue coOpITHs), TPH3HE-
10TCH B HHHAHCOBOH oT4eTHOCTH, HeroppekTupyowue cofbiTia, Npon3oLIealine Nocne 0THETHOH AaTsl, PACKPBIBAIOTCS
B NpUMeUaNHaX K (PUHAHCOBOI 0TYETHOCTU.

Mprmeuanns pa cTpaniuax 9 - 34 coCTaBAAIOT HEOTBEMIEMYED HACTb HACTORLIEHT QHAHCOROH OTUETHOCTH.



OfmecTro ¢ orpanuyentoii 0TBETCTBEHHOCTRID «Beiia Punancy
TMpumeuannsa k GpUHAHCOROH OTHETHOCTH 3a rof, oxonuuemuiica 31 pexabpa 2¢413 r.

B mmtcrraax pocculickux pyiacil, ecii He YrRa3anoe unoe
3. UsMeHeHHS B MEXKIYHAPOARBIX CTARAAPTAX QHHAHCOBRGH OTYETHOCTH

B 2014 rony Komnanua npumensna see cragnaprs MC@O (JFRS), a takme H3MeHEHNA K HUM M MX HHTEpIpeTaiy,
KOTOpBIC BCTYNUIR B cuny ¢ 1 siusapg 2014 r. 4 HMEIOT OTHOLIEHNE K ee HeATeALHOCTH,

CTangapTel, IONPABKH N HHTEPIPETALNY, BCTYNUBIHE B ¢cuiy B 2014 .

Nonpaexka ¥ MCOO (IAS) 32 «DuHAHCOBLIC HHCTPYMEHTLL: npeAcTaRReHNe nudopmanamy — «B3aumosader du-
HAHCOBBIX AKTHEOB H GHHAHCOBBEIX 00M3RTEALCTE» YCTEHABIHMBAET, UTO KOMIAHMA HA HACTOSUIMH MOMEHT uMmeer
IOPHINYECKH 3aKpelyIEHHOE IPARRC NPOU3BOANTE B3AMMO3a4eT, ECliH JaHHOR TIPaRo He 3aBMCHT 0T Oyayniux coObIThl, a
TaKKe ABNACTCA ASHCTBHTEABHEIM Kak B XORe O0BIUHO{ NEATE/BHOCTH, TAK W B C/IYYae HEHCIONHEHHS O0A3ATENbCTE
(nedonta), neruarekecnocobHOCTH UNi JaHKPOTCTRA MPEANPHATHA M BCEX ero KOHTpareHrTos., [lompasky nomnexar
PETPOCTIEKTU BHOMY NPEMEHEHHIO B OTHOLIIEHHY TOAOBLIX OTUYETHBIX HEpHOA0B, RaunHarownxes 1 sHpapsa 2014 rona unu
nosanee, fTpuMeHeHYe AaHHOTO CTAHIAPTA HE OKA3AI0 CYHIECTBEHHOTO BRUAHAA Ha (PHHAHCOBYHK OTYETHOCTH KoMia-
HHH.

Hamenenne gk MC®O (IFRS) 10, MCDO (IFRS) 12 u MC®O (IAS) 27 (BuinyuieHr & okts0pe 2013 r. 4 BeTynaloT B
CHIY ANA TONOBKIX MEpHOA0B, HaduHatoumxeA | snsapsa 2014 r.). 270 usMeHeHHe BBOIUT ONPENENCHHE HHBECTHIIMOH-
HOH KOMIAHMM KaK OpraHM3anuy, koropad (i) pHBAeKaeT CPECTEA OT HHBECTOPOR AN% LENH HPSAOCTABAEHHS UM YCIyT
no yhpasnenuio uHsectTHipsamy; (i) Geper obs3arenberBo nepefl CBOHMM HHBECTOPAMH O TOM, YTO €6 KOMMEpUecKasd
LICNL 32KIMICHUAETCH B HHBECTHPOBAHHM CPENCTB UCK/EOUUTERBHO AN1A YBEAUSEHAS CTOMMOCTH KaNUTaIA WiIH HHBECTHIM-
OHHOro zoxona; u (iii) H3MepaeT U OLEHHUBACT CBOM WHBECTHLMK HA OCHOBE CIIPABSINTHRON CTOHMOCTH.

MupecTHINORHAS KOMIAHNA JOMKHA OVHET YUHTRIBATH CBOK HOUEPHHE KOMNAHHI 110 CIPABSAIMBONH CTOHMOCTH ¢ OTHE-
ceHneM H3MeHeHui Ha cuer npuObInel ¥ YOLITKOB H KOHCOJIIMOHMPORATH TONLKO TE M3 HHX, KOTOPbIE MPEAOCTARIRIOT
YCIYTH, OTHOCAIMECA K MHBECTHLAOHHOH AesTellbHOCTH koMIauud. [Ipumenesne JanHOro crasjapra He CKasano cy-
WIECTREHHOT O BAUAHAS Ha (PMHAHCOBYIO OTUETHOCT KOMIaHUA.

Tlonpaska k¥ MCPO (IAS) 36 «PackpuLiTiie HHAQOPMALKEH 0 BO3MEIACMOI CTOHMOCTH HeHHAHCOBLIX AKTHBOBM.
CMC®Q BeIMYCTHI NONPABKH AUIA TOTO, YTOOBl OTMEHMTL HeHaMepeHHoe TpeGomanne MCDO (IFRS) 13 “Ouenka
CTIPABEANHMBOH CTOMMOCTHY N[O PAcKPHITHIC HHPOPMALHIO O BOIMELLAEMON CTOMMOCTH AN KOKACH SHHHHIIbL], ICHEPU-
pyloiel AeHeKHBIE CPEACTRA, K KOTOpol ObIN OTHECESH CYILISCTBEHHEIH IYARHN WM HEMATEPHANIbHbIE AKTHELL ¢ HEOpe-
ZIENSHHBIM CPOKOM HCIIONb30BAHAA. B COOTBEICTBHM ¢ NONPARKAME PACKPLITHE HHGOPMAIKHH O BOMEIlaeMOH CTONMO-
CTH OﬁecueHHBUJHXCﬂ 2KTHBOR 6)/,[[6'1‘ TpﬁGOBaTBCH-TOIIbKO B CIIY4aaAX, Korjaa sosMmeltacmMas CTONMOCTE OHOPESREASSTCA HA
OCHOBG CTIPaBCIIMBOM CTOMMOCTH 34 BHIYETOM PAacXOaoB HA BuObiTHE, [TONPAaRKH TIOAREKAT PETPOCIEKTHBHOMY TIIPHME-
HEHHIO B OTHOLICHMH TMOEOBLIX OTHETHBIX AEpPHONOB, HauuHawoutuxes 1| ansapd 2014 rona vy nospnee. Jooyckaercs
LOCPOUHOE OPAMEHEHHE, UTO 03HAYAET BOIMOWKHOCTL NPUMEHEHUA TONPaBoK ofHoBpeMento ¢ MCEO (IFRS) 13. Tpu-
MeHCHHE NaHHOrO CTAHAAPTA HE OKa3aNo CYLIECTBEHHOTO BIHAHNR Ha (MMHAHCOBYIO OTYeTHOCTE Komnranum.

Hurepoperauns (SIC) 21 «Ofa3aTensnbie BAATSKH» COASPXRAT PYKOBOACTEC 0 yUety 0043aTeNBHEIX Niarexeii B
cootsercteun ¢ MC®O (TAS) 37 «Peseprbl, ycnosHbie 0643aTelLCTRBE M YCNIOBHBIE aKT#BbY. HaHHOE paszwbicHenwWe
otpenenseT 06a3aTeNbHBIH NAATEN KAk OTTOK PeCYpPCOB NPEAPHATHS, YCTAHOBIEHHDIH rocyIapCTBeHHABIMH OPTARaMH B
COOTBETCTRHU ¢ 3aKOHOAaTenscTBOM. O0d3aTenbHble ANATEXH He BOZHMKANOT B CEA3M C JOrOBODAMM, MORNESKAIHMH
MCTIOIHEHKIO B GyAyieM WiN TPOUMMH JOTOBOPHLIMH cornamedsaMy. OfHako BLIOHITUE PECYpPCOB, HAXOAALIEECH B
cipepe neitcrrug MCOO (IAS) 12 «Hanor Ha npubeins», neHy 1 Wtpadbl, a TAKe 0043aTENLCTRA, BOSHUKIIME B CBA3H
CO CXEMaMU TOPrOBITH KEOTaMM HA BHIOPOCE], MTPAMO HCKMOUAIOTCH X3 cephl AeHeTBHL JAHHOO pasbackenus, B pasb-
SCHEHUM [OATRE[KIAETCA, YTO KOMMAHHA NpHU3HaeT o0f3a3TeRLCTRC B OTHOWIECHUK O0H3ATENLHONO TINATEXA TOTHA H
TONLKO TOTAR, KOrAA NPOoRSXoanT oGnapBatoiiee colblTue, onpelesieHHOe 3aK0HoAaTeNLCTBOM,. KoMnanua He IPH3HEET
0(A3aTeNbCTEC HA GONee PaHHION JATY, NAKEe ecii PEaliCTHYHAd BOIMOKHOCTE H30EKATL JAHHOMG 00A3bIBAIOLIEr0 COv
65iTHA oTCyTeTRYET. Hanioe pasbacHERNE NONSKHT EPHMEHEHHIO B OTHOWEHHHN FOJOBLIX OTHETHLIX NEPUOAOE, HAUH-
sarolaxes 1 sueaps 2014 rona uau nosanee. PazpacHeHie npumessercs peTpocnekTHBRo, flenyckaeTca JOCpOuHOE
npuMenenue, [IpuMerenre TanHOro CTaHAAPTA He OKa3alo CYHIECTREHHOTO RIUAHUS HAa (JMHAHCOBYHO OTYSTHOCTL KoM~
HNaHHUH.

Esxxeromnrnie ycopepuieucraosanua MCDQG, 2012 r. (BeTynaloT B cunly TSl FTOAOBbIX HEPHOI0OB, HAMMHAIOIIMXCA | HIONA
2014 ropa unm\ nocke Yrol AaThl, ECAM HE YKa3aHo HiHOE).
s [IepecMorpennsifi MC®DO (IFRS) 2 «llnatex, OCHOBAHHBIX HA aklMaX» {BCTYNAeT B CHIY AJA onepanuii ¢ nna-
TeaaMH, OCHOBAHHBIMM Ha aKIIAX, ANA KOTOPEIX AaTa MpeaocTarnenun npuxoaurcs Ha | wrona 2014 r. wnu Go-
Nee HO3AHIOIO HATY) YTOUHsieT oNpelencHUe «YCHOBUA MEPEX0Aa» W BROAMT OTAEALHbIC ONpEASIendd And
LYCIIOBHA JFEATENBHOCTHN H <(yCJ'[0BI’lH cpm{a Cﬂy}l(ﬁbl)).
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Thuseuanng ua ernaprmay 9 24 cAcTRRAGIOT HANTLEMIEMVEN TACTH HACTASIHAN daancoroil oTusETROCTH




QbtmecTro ¢ orpaHnvensiol OTBETCFBEHHOCTRIC «Beilym MuHanc»
Hpumeuanun k hpHH2HCOBO# 0TUETHOCTH 32 of, okomiHemuiicn 31 nexabps 2013 r,

B mupreauax poccufickux pybneil, ecau ne yka3ane uige

MepecmoTtpennsiiin MCOO (IFRS) 3 «O6beantenns Ou3necay (BCTYNAOT B CUITY 10 00beanHeHni Ousneca, B
KOTOPBIX JiaTa ApHodpeTeHus npuxoaures #a 1 wona 2014 r. wau Honee no3puiow party) yrouuser, uro (1) ob6a-
3aTeNLCTBO NO BRIANATE YCJOBHOTO BO3IMEILEHMS, OTBEUAlOLIEE ONpeAeeHN0 (UHAHCOBONO WHCTPYMEHTA,
KnacchuUApyeTcs Kak (MHAHCOBOE 0043aTE€NLCTBO MAH KaK KalMTan Ha OCHOBAaHMH onpefencHuit MCDO
(1AS) 32, n (2) moOoe yCROBHOS BO3MEUICHNAE, HE ARAMICLIEECH KAITHTAIOM, Kak (PMHAHCOBOE, TAK ¥ He(hHHAHCO-
BOE, DLUEHUBAETCA HO CTIPABEINIHBON CTOMMOCTH Ha K2XKAYIO OTHETHYIO ATy, 4 HIMEHEHHS CpaBennyBoif cTou-
MOCTH OTpaxaloTcs B NpHOLINK WM YOLITKE,

B cooTBeTCTBUH ¢ NepecmoTpetusim MCDO (IFRS) 8 «Onepannontsie cerMenTsy Heobxomumo (1) npeacras-
JATE PacKpbiTHe HHGOPMANKH OTHOCHTENBHO NPOECCHOHARBHBIX CYXASHUH PYKOBOACTBA, BbIHECCHHBIX NPH
arperupoBatHy ONEPALMOHHBIX CETMEHTOB, BKAKYUAA ONKMCAHUE arPErHPOBAHHBIY CEIMEHRTOB U IKCHOMHYECKHX
nokasareiei, OUeHeHHbIX NPH YCTAHOBISHHU TOro $akTa; 4TO ArpEerypOBANHEIE CErMeHThl 0ONANAI0T CXOMKAMN
3KOHOMHUECKHMU OCOBEHHOCTAMM, K (2} BBINOJHATL CREPKY AKTHBOB CETMEMTA ¥ AKTUBQB TPEATIPUSTHE TIPH
OTPaXEHUH B OTHETHOCTH AKTHEOR CETMEHTa.

ITonpaska k MCDO (IFRS) 13 «Ouenka cipapeanyBoi CTOUMOCTHY, PasbicHACT, HTO HCKITIOUCHHE HEKOTOPBIX
naparpaor uz MCOO (IAS) 39 «DuHaHCOBBIE HHCTPYMEHTEL: MPU3HARNE M OLIEHKA» [oche ReIxoaa MCQO
(IFRS) 13 He cTaBWIIO LENBK) OTMEHHTh BOZMOMKHOCTh OHEHKN KPATKOCPOUHOR nebutopckodl M KpedHTOpCcKoit
3QA0NKEHHOCTH N0 CYMME CUETOB B TEX Clydasx, KOTHA BOIIEHCTBHE OTCYTCTBHMS NMCKOHTHPORAHKS HECYLIE-
CTEEHHO.

IMTenpasku B MC®O (IAS) 16 «Ocnoeunie cpenctsay 1 MCDO (1AS) 38 «HemaTepuanLBele akTHBED) pazhsic-
HAIOT, KAKKM 0BpasoM AOMKHBL OTPAXKATLCA B yUETE Bancras OanaHcoRas CTOMMOCTE M HAKOTIIEHHas AMOpPTH3a-
UMA NPA HCTIOAB30BAHWH OPCAIPHATHEM MOLETH NEPEOUEHKH.

B cooreercTeuu ¢ nepecMotperHeld MC®O (TAS) 24 «PackpeiTiie nHpopMaunn O CBA3AHHEIX CTOPOHAXY CAA-
3aHHOH CTOPOBOH CUMTAETCH TAKMKE NMPeATpUATHE, OKa3bBaIOLIee YCIYTH NO NPe1OCTABAEHHIO CTapLIETO PyKe-
ROMZUIErC NEPCOHaNa OTHHTHIBAKLIEMYCA NPEANPHATHIO WK MATEPHHCKOMY MPeANPHATHIO OTUHTHBAKOLIEroCs
NPEANPUATHA (KyTIPaBASIOLIee NpeANPHITHE?) H BROAMT TPeSoBaHie 0 HeOOXONUMOCTH PAacKpLiBaTh HH{OpMa-
UHIO O CYMMaX, HaHUHCACHBEIX OTYMTHIBAIOEMYCA NPEANpHATHIO YIPARIAIINNM NPpeANpPUATHEM 38 OKa3aHHBIC
YCIyTH,

Esxxeromaurle ycosepineHctropauns MCPHO, 2013 r. (BCTYRAIOT & CHNY NS FOACELIX REPUOIOB, HAUUHAOBIMXCA | HIONS
2014 rona wnu nocne 3ToH AaTH, €CHH HE YKaz3aHO HHOE),

.

[Tonpaexa MCDO (IFRS) 1 «Ileproe npumeHeHHe MesmnyHApPOAHBIX CraHAApTOR (PHHAHCOBO! OTHETHOCTHX,
PazbACHAET, 9TO HOBAA BEPCH CTAHAAPTA HE ABNRETCH 0DAIATCABHOH, HO MOXKET TPEMEHATLCA TOCPOMHO; KOM-
naHud, BOepssie Apumenslomas MCQO, MoxeT HCROAL3OBATL CTAPYI0 MM HOBYIC BEPCHIO 3FOTC CTaHAApTa
NpH YCIOBUH, 4TO KO BCEM MPEACTABIIACMBIM B OTUETHOCTH NIEPHOAAM IPHMEHACTCE GIMH M TOT e CTAHAAPT.
[Morpaexa 8 MC®O (TFRS) 3 «O6vennHedna Ou3Hecay, pasbacHAST, WT0 NAHHEIL craHAapT He mpUMeHseTes K
yuery obpaszepania moboft coMectHol Hesrensroctd B coorsercrenn ¢ MCDO (IFRS) 1. Dra nornpaexa
TaKke pa3zbACHAET, UTO UCKIOUeHke 13 cephl MpUMEHeHNA cTaHAapTa ASHCTRYET TONMLKO Ans (PMHAHCOBON OT-
YETHOCTH CaMoil COBMECTHOH NexTeNbHOCTH.

ITonpaexa k MCHO (IFRS) 13 «OneHka cripapedideoi CTOMMOCTUY PazbACHAET, MTO HCKIIOUeHHe, Kacaroilee-
csa noprdena 8 MCPO (IFRS) 13, koropoe No3BONAST NPSANPUSTHIO OHEHWBATH CHpPABENIMBYK) CTOHMOCTD
Komaarun (h1HaHCOBEIX aKTHROR U (MMHAHCOBHIX 0843aTENsCTE HA HOTTO-OCHOBE, LIPHMEHSASTCS KO BCEM JOTO-
BOpaM (BKJTIOUAA BOTOROPA MOKYNMKW M npofaxu HeGUHAHRCOBHIX 00bEKTOB) B pamxax cepbl NpPHMEHEHHS
MC®O (IAS) 39 win MCOO (IFRS) 9.

[Tonpaeka B MC®O (JAS) 40 «MHBecTHLHOHHOE HMYLIECTBOY, PasbAcHseT, uTo ctanfaptel MCRO (IAS) 40 u
MC®@Q0 (IFRS) 3 He aBns0TCA BIaUMHC HCKoyaiomuMy, Pykosonerao B MCOO (IAS) 40 nomoraer coctagn-
TeAM OTYETHOCTH HOHATH PA3HMIY MEHKLY WHBECTHLIHOHHBIM MMYLIECTBOM H HEABHKMMOCTLIO, 3aHUMAEMOCH
Brazensiem. COCTABHTENAM OTHETHOCTH TAKHKE HECOXOAWMO H3YUNTh pyKkosoAcTBo B MCDO (IFRS) 3 xasg To-
TO, YTOGEI OIPEJEIHTE, ABNAETCA NH NpHoOpeTeHHe HHRECTHLHOHHOTO HMYILecTRa 00beARHeHHeM GH3Heca.

anMEHCHHC AAHHBIX CTAHAAPTOR HE OK334N10 CYIUECTRCHEOr0 BANAHHA Ha (I]HH&HCOBYH) OTYETHOCTH KOMNaHHH.

CTangapThl, DONPABKH H HATEPNIPETALHE K CYIMECTRYIOHIMM CTAHAAPTAM, He BCTYNHBINHE B CHJY H He RPUMEHs-
emble Komnauneii aocpouso

BrimyimeHs] cAefy:olMe HORBle CTAHAAPTBL U HHTEpNpeTaumy, obssarenshbie K nprMeneRno OOLIeCTROM B OTROLISHUH
TOJOBBIX NEPHOICR, HAUHHAOWEXes 1 ausaps 2015 roja wnn nocne 3toit Aatsl, koToppie OO1IECTEO HE HPUMEHAIO N0-

CpOUHO.

MC@O (IFRS) 9 «Purancosbie BHCTPpYMeRTED {(MCWBO (IFRS) 9) (Rrinymen B Hosbpe 2009 rona) mpumenseTes
TOACBLEIM OTHETHBIM NEPHOARM, HAUMAAIOUAMeA © | gHeapa 2015 roga nAM nocie 3TOH AATH ¢ BO3MOXKHOCTREQ 0CPOU~

18

TTnuwsesuanne o crhauiiay O 2 34 cacerannarer gaamesunauven uacrtn gacroamai dhuvsgcnarali aTudTaneTa



OdurecTso ¢ crpanKYeHHOH oTEeTCTREHROCTLIO «Beiin ©nuancy.
IpaMevannd Kk puHAHCOBOH OTHETHOCTH 32 rog, okoHunsinniica 31 gexabps 2013 r.

B mstcaqax poccuiickux pyoneti, ecn ne yKasano unoe

Horo npumenerus. MCDO (1FRS) 9 zamenset uacth MCOO (IAS) 39, orHocamuecs x wiaccuduakaluu ¥ oteHke ¢u-
HAHCOBLIX akTHROB. MoryTt GbITh BbIIENEHR! CREAYIOHIHE 0GOGEHHOCTH:

+ (DPHAHCOBLIE AKTHBB! MOMAKHEl ObITH KRACCH(IMIMPOBAHLI B COOTBETCTBHH C ABYMS OCHOBHBIMH KATETODUSMM!
MOCTISA0BATENLHO YUNTLIBAEMbIE TIO0 CIPABE/UIMBOH CTOMMOCTH HAM NG aMOPTH3IMpyeMoH croumocTy. Pelneunie
0 KIACCH{IMKALMN AOJKHO OBITh IPHHATO HpPH NEPBOHAYATEHOM MPU3HAHUK. Knaccudukaung 3aBUCHT OT OH3-
HEC MOASAH KOMIIAHYN 1D YIpaBIeHila PHHAHCOBBIME HHCTPYMEHTAMY W XaPAKTEPHCTHK JOTOBOPHLIX ACHEHK-
HBIX IOTOKOB UHCTPYMEHTA.

e OuBHAHCORBI HHCTPYMEHT YUUTHIBACTCH MOCHENOBATENILHO 10 AMOPTHIUPYEMOH CTOMMOCTH, TOHBKO €CH 3TO
ZoaroBoli GUHAHCEBLIH HHCTPYMEHT i, ONHROBPEeMEHHO, eciy (a) OU3HEeC MOAENbIO KOMITAHWW SIBASETCA BIaje-
HHE aKTHBOM C UENBI0 MONYYSHUS JOTOBOPHEIX AEHEXHHIX NHOTOKOB W (&) AOTOBOpHLIE ASHEeXHLIE MOTOKH
IpenyCMATPHRAIOT TONBKO BBIIUIATY OCHOBHOM CYMMBbI M MPOLEHTOR {TO €CTh, ECAM AKTHE HMEET CBOICTRA 1po-
CToro 3afiMa). Bee ocTajibHble Honrogste (GpMHAHCOBLIE MHCTPYMEHTLI AOMKHBE OBITh KRACCH(PULIMPOBARBL MO
CIPABEAJIMBOH CTOMMOCTH € NPUZHAHIEM NPHOEINEH H YORITKOR B cocTane npubbineil 1 YORITKOR.

s Bce noneeble HHCTPYMEHTRI YUHTBIBAIOTCH NIOCHEACBATEARHC NO CNPaBSAANBON crouMoctd. Joneewie WHCTPY-
MEHTBI, NPEIHAZHAYCHHBIE FAA TOPTOB/H, KNAaCCHOULMPYIOTCA N0 CIpaseliHRoll CTOMMOCTH ¢ NMpPH3HAHKEM
nputsell n yORITKOR B cocTaBe NpHORICH 1 yObiTKOB. JInd BeeX ocTaibHLIX NONeBbIX HHCTPYMEHTOB MOMET
OnITh caenay BeiOOp (683 BOIMOKHOCTH NOCAEAYIOHIETO WIMEHCHHA) IPH NICPBOHAYANLHOM NPH3IHAHHYU OTHO-
CHMTb HEpealu30BaHHLIE H PEANu30BAHHLIE NPHGHINY U YOBITKH OT M3MeHeHHS CIpaBeAfHuBOf CTOHMMOCTH B CO-
CTaB MPOUETO COBOKYITHOTO JOXCI2, 8 He B cOCTaB Npudninel ¥ yOweTkoB. B Takom cayuae BO3MOKHOCTE crivica-
HH# HAKOTIIEHHBIX NpuOLUieH 1 yORITKOB OT M3MEHEHHs! ClipaBeiinBOM CTOUMOCTH B cocTas npubiieii 1 yObIT-
KOB He peaycMotpena. Jans#eili BLSop MokeT OBITE CleNad Ul Kamaoro HHCTPYMeHTa OTAesHo. JIUBHIeH D]
NPU3HAIOTEA B COCTABE TPHOLITEH 1 YORITKOR B CBA3W C TeM, WT0 OHW [PEACTABINOT cobol NOXOA OT HHBECTH-
Uk, OnsAaeTces, YTO IPUMEHEHHE 3TOTr0 CTAHAAPTAa HE OKAKET CYIIECTBEHHOTO BAHAHUA Ha (MHANCOBYIO OT-
yernocts KoMnanua.

IiIpagnense KMCQO onybankosano nonpasky k MCG®O (IFRS) 9 «®unancosnie niacrpymenTsy (MCODO
(IFRS) 9), xoTopas nepeHOCHT JaTy BCTYIUEHHA B ciily MC®O (IFRS) 9 «@ninaHcOBbie KHCTPYMEHTBI®, TEPUMEHHMOr0
K TOAOBLIM NepHoAaM, HaunHatounmMcs 1 gusapa 2015 rofa uay rocne 31oil parel. Jladuas nonpagka Gsina onySnuko-
BaHa B pe3ynbTaTe peinesnn I1pasnenus NpoARUTE CPOK paboTs! N0 OCTABLUIMMCH TanaM [poexTa 3amellenus MCQO
(1ASY) 39, xoroprlii nonmeHn ObiR 3aKOHUWTLCA B MioHe 2011 ropa. Oxupaercs, YTo NpHMEHEHHE 3TOTO CTAHIApTa HE
OKKET CYIHECTREHBOIC BAHAHUA HA GHHAHCOBYIO OTUETHOCTE KoMIaHmy,

MC®@O (IFRS) 9 «PunadcoBble HHCTPYMEHTRI: KAaccHPHKAIMA H oueHkay (siont 2014 roza, BCTYNaeT B CHILy ANS
FOZIOBBIX OTHETHBIX NepPHOMOR, HaunHawowuxes | aasapa 2018 rona nnu nocne 3toii gartn),
OCHOBHBIE MONOXKEHHA HOBOTO CTaHlapTa:

* QuUHANCOBLIE AKTUBL] ZONNHE KNACCHGHIIMPOBATECA MO TPEM KATEropHsiM: OliGHHBaeMble BIIOCTSACTRHH O
AMOPTHINPOBAHHCH CTOUMOCTH, NepeolUeHBASMbIe BIOCASACTBNY N0 CNPARSANHRON CTOMMOCTH 4epe3 mpouni
COBOKYTHHEIH [0X0A W TEePEONEHHBAEMbie BROCAENCTBHY NO CIPABEANWBOI CTOMMOCTH deped npulbinbk Unu
yOBITOXK.

¢ [{naccudvxanwus AONTOBLIX HHCTPYMEHTOR 3aBHCHT OT Gi3HEC-MOHR/N NO ynpariendio (UHAHCOBBIMH aKTHBA-
MH, UCIIOAb3YEMOH B KOMUAHHM, 2 TaKKe OT TOro, [peACTaRAdAT W ZOrOBOPHBIE JCHEXKHbIE [TOTOKH TONbXO
BBHIILIATE OCHOBHOH CyMMBI H npelerToB. Ecay nonroeol HHCTPYMERT ynepxuBaeTcs Aad Heied monyuerus
HEHEXKHBIX CPEACTB, OH MOMET YHHUTLIBATLCS [0 AMOPTH3UPOBAHHON CTOMMOCTH NPK YEIOBUYH, YTQ AOTOBODHLIE
BEHEHKHAIE FIOTOKH N0 JaHHOMY aXTHBY TPEACTAB/AIOT CO00H TOMLKO BHIJIATE OCHOBHOH CYMMb] # [TPOLICHTOB.
Jonrossle HHCTPYMEHTH), ACHEMHbIE NOTOKH TIO0 KOTOPLIM fIPEACTABNAKT cO00H TOABKO BBINATH OCHOBHOI
CYMMB! ¥ TIPOLCHTOB, H YIePKHBaeMble KoMEaHueit B moprdene KaK Uil LeNHU TOIYYeHHs ACHEKHLIX TOTOKOB
OT aKTHBOR, TaK H ANA LEAH NPOoAa¥HU AKTHBOB, MOIYT ObITh KnacCcu(MUUPOBAHLI K&K NMEPEOLEHUBAEMBIS N0
CHpPaBE/IMBOH CTOHMMOCTH 4Hepe3 Mpoudii copoxynseli aoxon. PHHAHCOBEIE AKTHBEL, 0 KOTOPBIM HE Npeny-
CMOTpPEHD] JACHEKHLIE NOTOKM, NPEACTABMAOMME COO0NH TONBKO BHIUIATLL OCHOBHOH CYMMBI M IIPOLIEHTOE,
AOJIKHBI TIEPEOLEHNBATHCA N0 CHPaBedIMBOH CTOMMOCTH ugpe3 Bpudbuls MW YOLITOK (HAMpHMED, BPCU3RGH-
HBIE MHCTPYMEHTHI). BCTpOSHHbIE MPOHIBOAHBLIE MHCTPYMEHTH 0OJIEE HE PacCMaTPHBAFOTCA OTAEABHO OT (u-
HAHCOBLIX AKTHBOB, HO OYAYT YUYUTBIBATHCA [IPH OUEHKE TOTO, NPSACTABILIOT NH cofoli MerexHbIe NOTOKH MO
AKTHBY TOJNBKO BBITUIATEl OCHOBHOH CYMMBbI ¥ POLEHTOR WIIH HET.

o HMusecTHuMH B AONEBBIE MHCTPYMEHTHI BO BCEX CAyuasX OLSHHBAKTCA NO CApaBe/UIMBOH CTOMMOCTH. OQOOHAKO
PYKOBOJACTBO MOMET CRENAThL BRIGOD, KOTOpHIH HeAbld OTMEHHTS, 06 OTpaXeHHW H3IMEHEHBH chpapemnuBOi
CTOMMOCTH B COCTaBE [IPOYETr0 COBOKYIIHOrO A0XOAA HPY YCHOBUM, UTO HHCTPYMEHT He NpefHasHaueH AN Top-
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OGmecTBo ¢ orpaHNYeHHOH OTRETCTEEHHOCTLIO «Beitn Bunancy
Hpumeuanus k dyuancenoit OTYETHOCTH 33 rof, owouuneuuiica 31 zexabpa 2013 1.

B mprcauax poceriickux pydned, ecau le yRazano HHoe

ropad. Ecnu 1oneBol MHECTPYMEHT NPEIHAZHAHEH JNIA TOPTORNIM, TO M3MEHEHMS CNPABEAAHBOH CTOHMOCTH OT-
PaxaoTCcsd B COCTaRe fIPHOBINU U yOLITKA,

e TDopelnas yacTe TpeBOBAHKA OTHOCHTENLHO KNACCH(HKALUYY N OUEHKH (PHHAHCORKX OGA3ATENLCTE NEPEIa 13
MCPO (JAS) 39 g MCPO (IAS) 9 Ge3 uaMeHenwil. OCHOBHOE W3MEHEHHE COCTOMT B TOM, YTO KOMNaHHH
JOMKHB! OYAYT IPEeICTaBNATh BIMSAHAE H3MEHeHNit 8 cOOCTBEHHbIX KPEANTHBIX PHCKaX N0 (UHAHCORBIM 00A3a-
TEABRCTRAM, OTHECEHHBIM K KaTeropHu [EPeOLEHHBASMBIX 1O CHPABSAMIBON CTOUMOCTH uvepes OpHOBIIL BAH
yOBITOK, B COCTARE NPOMETO COROKYITHOTC I0X0AA.

»  MC®O (IAS) 9 BBORUT HOBYIO MOJENb OTPAXKEHHS YOBITKOB OT OGECLEHEHHS —~ MOJIEND OLEHKM OKHUAREMbBIX
KpeAUTHBIX YOBTKOB. B paMkax Mozeny npuMeHseTcs TPEX3TanHL Moaxoa, paipaboTaHHBH C YYETOM M3Me-
HEHHA KPeAUTHOrO KaYecTBa (PUHAHCOBBIX AKTHBOB ¢ MOMEHTA NEPBOHAYANLHOT0 HpusHanusi. Ha npakrike, no-
BBIE MPABHIIA O3HAYAIOT, YTO KOMOAHHU AGTAHEL OYAYT HEMEANEHHO OTPasHTh yOLITOK B CYMME, PaBHOH CymMMe
OMUAEMEIX KPEAUTHEIX YOBITKOR 3a 12 Mecauen, NPy NepBOHA4aIbHOM [IPH3IHAHMM (HHAHCOBLIX AKTHBOB, N0
KOTOPBIM OTCYTCTBYET oBecueHeR e BCISACTBHE KPEIUTHOTD PUCKa (B cyMMe, paBHOM cyMMe OXHIACMELX Kpe-
JHTHBIX YBHITKOB B TEYCHNE BCEro CpoKa NeficTBHA AJg TOProroi aedutopckoit sanomkeHHacTH). B cnyuae cy-
IFIECTREHHOTD YBEIWYEHMA KPEAMTHOTO PHCKA OOECLEGHEHNE OLECHHRAETCS C YHETOM OXHAAEMBIX KPEAHTHLIX
YOLITKOR B TEUEHHE BCETQ CPoKa AEHCTBHA, A HE C y9eTOM OXKRNaeMbIX KPeOHTHRX yOBITKOR 33 12 Mecaues,
Mogenp npenycMaTpHBaeT yIpollgHHe [polecca yueTa onepanuii RH3sHIa U Topropol AefUTOpCKOH 3anof-
JKCHHOCTH.

Komnanug AHATHZUPYET BOIMONKHLBIE [TIOCHCACTBHE NPHMCHEHHA DAHHBIX CTAHIAPTOR M WX BIHAHHE HA KOMTIAHHIO,

Honpaekn & MCOO (IAS) 16 1 MCOO (1AS) 38 «Pazpacuerne 6 AONYCTHMBIX METOAAX AMOPTH3AMHEY (BoITY-
urenst 12 man 2014 roga 4 BCTYNAKOT B Ciiy B OTHOLIGHHHW OTHETHLIX NEPHOJOR, HaunHaomuxca 1 susaps 2016 roga
MM AOCIe 37T0H oTyeTHol AaTh). [lonpasxu paseACHRIOT, TO METOAR! PacueTa aMOPTH3ALMH, OCHOBAHHBIE HA BRIPYUKE,
HE MOTYT NPHMEHATHCA, TAK KK BLIPYYKA OT AEATENBLHOCTH, KOTOpas MOAPa3yMEB3ET MCOIB30BAHKE 4KTHBA, KaK Bpa-
BUJIO, OTPKAeT PAKTOPBL, HE CBA3AHHBIE C HCTIONb3OBAHUEM SKOHOMHUYECKIX BLITOR, 32IUH0YEHHDIX B akTuse. [Tonpapku
TAKIE PAIBACHAIOT, UTO B GONBLIKHCTRE CAYYaeB BLIPYYKA HE SBNICTCA NPpHEMASMOi OCHOROH AN OLEHKH HCHONB308a-
HHS 3KOHOMHYECKHIX BBITDA, 32KTIOYEHHBIX B HEMaTepHaRLHOM aKkTHse, TeM e MeHee, JjalHOe NpPaBHIo He AeficTByeT
MpH HEKOTOPBIX OFPAaHHuSHHBIX OOCTOATENbCTB2X. KoMIaHNA B HACTOAUIEE BpeMs OLEHMBACT BAWAHHE NMOMPABOK HA
cBOI PHHAHCOBYIO OTHETHOCT.
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O6urecTRO ¢ OTPARBUEHHOHE OTBETCTBENROCTLIO «Beiin Munanc»
Hpumeuanua k punancopoii 0rabTHOCTH 32 rog, okoHuHBmMicA 31 gexalps 2013 r.

B muicauax poccuiickux pyinei, ecan e yrazane unoe
4. CymecTREHHLIE YHETHLIE CYKAEHHT, OUEN0UNBIE 3HAYEHHA B IONYileHuy

ITonroToBka Q)HHaHCOBOﬁ OTHETHOCTH KoMmanun Tpeﬁye'r OT €€ PYKOBOHNCTBA BLIHCCCHESA CY)KJ],EHI-‘IH H Onpeiheienns
OLICHOYHBIX 3HaUCHWH H ,IIOI'I}’LHGHHF[, KOTOpPBIE BIHAKYT Ha NpeACTaBNseMble B OTUCTHOCTH 3HAYCHUA BLIPYYKH, pacxo-
JOB, akTHBOB ¥ 00A3aTENBCTE, a TaXXKe Ha PaCKpeITHS nnchopmaum o0 3THX CTATBAX N 00 YCHOBHBIX 00R3aTENbCTRAX.
HEOHPC,ILBHEHHOCTI: B OTHOIWIESHHH THX JONYHIEHHH M OHEHOYHBIX 3HAYEHUH MOXKET NPHBECTI K PE3YNRTATAM, KOTOPHIC
MOLYT HOTpGﬁOBﬂTh B 6)’,[[)!1]1,61’91 CYLICCTBEHHBIX KOPPEKTUPOBOK K OAnaHCOBOH CTOMMOCTH aKTHROBR BIH 06938’1‘61'[56’1‘13, B
OTHOWCHHH KOTOPLIX ITPHEUMEI0TCA noaobHbIEe JONYHICHNE W OHSHKH.

OU.EHO‘-IHI:IB IHAYECHHA H JOITYIHCHHA

OcHoBHLIC HONYLEHHS ¢ OYAYUIEM W HPOYHE OCHOBHBIE HCTOYHMKY HEONPEASAEIHOCTU B OUSHKAX Ha OTHETHYIO 1aTy,
KOTOpLi€ MOFYT NOCAYMHTE NPHUNHOH CYNIECTBEHHLIX KOPPEKTHPOROK $aNaicOROM CTOMMOCTH AKTHEOB 1 0043aTeNLCTE
B TeueHHe Cllefyiolierc (hMHAHCOROTO FOZA, PACCMATPUBANTCH HIDKe. JlOMYIIEHHs M OleHOYHLIe 3RadeHuA Komnanuy
OCHOBAHBL HA HCXOAHBIX MAHALEX, KOTOPLIMH OHA PACNOAATANIA HA MOMEHT [IOJroTOBKH (puHAHCOBOH oTeTHOCTH. OnHa-
KO Texyluue o0CTOATENLCTRA M AOHYINSHHA OTHOCHTENLHO OYAVLIEro MOTYT HIMEHATHCA BBILY PHIHOYHBIX H3MEHEHHH
UNY HeMOAXOHTPORGHEIX Kommanun ofctoaTenscTB. Takne M3MeHEHMs OTPaKaloTes B JOMYIISHKAX 110 MEpe TOro, KaK
OHU NTPOMCXONAT.

Hauorn

B OTHOUIEHHH MHTEPIIPETAIKH CIOKHOTO HANOr0B0T0 3aKOHOAATENLCTRA, HAMCHEHH B HAOTOBOM 3aKOHONATENLCTBE, 8
TaKkKe CyMM M CDOKOB DOfy9eHMg Oyayuierc sanoroofnaraeMoro A0xoAa CYIHECTRYST HeonpeReneHHOCTh. PasHuLa,
BOZHHKAIONAS MeXIY GaKTHUSCKHMH DE3YILTATAMH W NPHHSTHIMH AONYINSHUIMH, UNA OyAyLIHe U3MEHEHHS TaKHX A0-
Iytenyit MoryT nosneys 3a coboft SyaymMe KOPPEKTHPOBKH yiKe OTpaKeHHEIX B OTURTHOCTH CYMM PACXOAOB HIM NO-
KOIOB HO Hanory Wa npubbirb. OcHOBLIBAACHL HA O0OCHOBBHHLIX AOMYIIeHHAX, KOMIAHHS cO3aeT pe3epBbl NOJ, BO3-
MOXCHBIE TIOCHENCTRHA HANOTOBOTO AYAHTA, TIPOBOAMMOr0 HAROTOBLMH opradaMHu. Bennaitna nonoOHbIX pe3epBoB 3aBi-
CHT OT Pa3H4HLIX (HJaKTOPOB, HANPUMED, O Pe3yNLTATOR MPeILAYIHK ayANTOR W PAMIMUHEIX HHTEpIpeTalki HanoroBo-
ro 3aKOHOAATERECTREA KOMOAHKEH-HANOronNaTensiMKOM 4 COOTBETCTRYIOUINM HanoroBbiM opranoM. 1lonobubie pasan-
YA B MHTECPIPETALMY MOTYT BOZHMKHYTL {10 OOJBLIOMY KOJMYECTBY BONPOCOB B 3ABHCHMOCTH OT lipeolsialareliyx
ycnosmi. '

pogomrkenue ZeATEALHOCTH B 0003pHMOM GyayiHeM

Pyxoroncteo Kommasny umeer o00oCHOBAHNOE NPEANIOROXKEHHE, 4To KoMNaHus pacrofaraeT AGCTATOYHBIMA pecypca-
MR AN NpOJOMKERNS oflepanyoHkoli AesTensHocTH B OnuxalinleM Synylem. B 3Toli ceasu rpynna npoaoskaet npH-
MEHATH NPHALKN (TOTYILEHHE) HETPEPBIBHOCTH JeATEJIbHOCTH NPY ROATOTOBKE (BHHAHCOROH OTHETHOCTH,

CripasenanBas croHMOCTh GHHAHCOBBIX HHCTPYMEHTOB

B ciayyaax, koraa cnpaBeAnnBas CTOMMOCTE (hHHAHCOBRIX. HHCTPYMEHTOR ¥ (JMHAHCOBRIX O0S3aTENLCTB, MPU3HAHHLIX B
OTHYETE O (PUHAHCOBOM MOJIOMEHHUH, HE MOKET OBITh ONPEENeHa HA OCHOBAHMH NAHHBIX AKTHBHBIX PRIHKOB, OHA OIpe-
JeNAeTcs © UCTIONL30BaNAEM METOZIOB OLEHKH, BKNIOYAd MoJesk IHCKOHTHPOBAHHELIX JEHEXHBIX NOTOKOB. B kauecTne
UCXOAHBIX NAHHBIX AAA ITHX MOJIGNEH Mo BOIMOKHOCTH HCIONb3yeTca HHQopMaaa ¢ HabNoAaeMbIX PHIHKOB, OIHAKO B
TEX CIY4anX, KOraa 3TO He NPEACTABAASTCA MPaKTHYeCKd OCYHIECTBHMEBIM, TpedyeTca onpefenennas Aona CyKASHU
21 YCTAHOBACGRHS CIIPABESANHBON cTOUMOCTH. KoMnasus MCroAb3YeT NPOU3BOAHEIE (PHHAHCOBBIC UHCTPYMEHTEI, CTOH-
MOCTB KOTODBIX M3MEHACTCH OTHOCUTENLHO H3MEHEeHUA CTOMMOCTH 0A30BbLIX, COOTBETCTBEHHO, aKTHROR H O0A3aTENRCTR,
HAnpuMep, Kypeob oOMena samoT. KoMnanus oLeHUBAET CNpaBefTHBYD CTONMOCT: NPOH3BOAHLLX (PHHAHCORKEIX. aKTH-
ROB, MCMONB3Yd WHPOKO BPHMEHAEMbIE METOAbI OLIEHKH, OCHOBAHHLIE HA MCTONLIOBAHMM HAHHLIX O PHHOMHBIX [IPO-
LeHTHEIX CTRRKAX H CTOMMOCTH (JOPBAPAHLIX KOHTPAKTOB HA MPOAAKY BAMOTEL A OUERKM CHIPABEIIHBON CTOMMOCTH
pyxoBoacTBo KoMnaHRU MCTIONB3YeT CYXASHHS, BRAUAIONINS YIeT TAKUX UCXOAHBIX JAHHEIX, KaxX PUCK THKEWIHOCTH,
KpeIMTHBif PHCK, BORATHALHOCT, # HADMONAEMbIE NPONEHTHbIE CTABKYH. M3MeHeHWs B JONMYUIGHHAX OTHOCHTENLHO
JanHLIX (PAKTOPOB MOCYT OKAZATbh CYLIECTEBEHHOS BAUAHKE Ha CNIPABENNIMBYIO CTOMMOCTh (MMHAHCOBBLIX WHCTPYMGHTOB,
OTpaKeHHYI0 B GrHancopol otuetHooTy ([pumesanyn 26).

OucHra GHPANCOBLIX HHCTPYMEHTOR

MeTonnt OHEHKM HA OCHOBE JNCKOHTHPOBAHUR OyAYLINX NeHEeXHbIX N0TOKOB {Meron 3(eKTHRHON IpoueHTHOH cTaB-
KH) HAH aRbTePHATHBHBIC METOLLI, OCHOBAHHDLIC HA AHAJIM3E NOCASTHHUX PRIHOYHBIX CNCHOK H d)HHaHCOBI:IX nokasareieh
QAHOTO H TOIC e THNA MHRECTHLHH, HCTIOAR3YIOTCA JULT OLSHKH CTOUMOCTH OTACTBRLIX KaTeropHi (HAHCOBRIX MH-
CTPYMEHTOB il KOTOPBIX HeT 00leA0cTyYIHOH NHPOPMALIHY © PhIHKE, YTO, KK [IONATateT, ARAMIOTCE 000CHOBAHHBIMH
B CIOMHBUIMXCA 0OCTOATENkCTREX, [TpUMEHAeMElE METOABl MOTYT MOTPefOBaT: NONYIIEHHA, CCHOBAKHLIE HA HETOA-
JEpACHBASMBIX JAHHBIX HIW KOTOPHIC He ARNMOTCR o0lleAocTyNHbIME, [AA OLIRHKH CIIpaBeiiHBOH CTOMMOCTY (BJHMHaH-
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Q0mecTBo ¢ oTpaHHYeHHeiT 0TBeTCTBeHHOCTRIG «Beitn duramcy
IIpusevannn Kk dnnarcopoii oruérrHocTy 32 roa, okonuusmniica 31 gexabps 2014 r.

B mbicauax poeccuitckux pydnei, ecin He YRa3ano unoe

COBBIX HHCTPYMEHTOB 1 BRINMOJIHEHHE Tecta Ha obectigHenke PykoBoacTBO npumenser Metol| ¢pekTHRHOH TpoLleHT-
HO# CTABKH.

5 ﬂpDHEiiTHbIE OO0X04bI ¥ pacxoasl

2014 r. 2013 1,
[TpoueHTHBIE ROXOMABL:
3aém, Be1ZAHHBIN KOMMEpPYECKOH OpranH3au# 556 585 -
556 585 -
ITpougHTHEIS Packoas!:
QOnuranHoHELI 3aEM {548 400) -
ITpusnedennniii 3aéum (151) -
{548 551) -
8034 -
6. IIpoune omePanHOKRALIE NOXO0AR] 32 BRIMETOM Pacxodos
2014, 2003 1.
TIposue orepalkoHHbIe AOXORbL
IIpouHe onepalHoHHbBIE PACKGABL
[ocnownkea no perucTpanul ofiuraunoHHero 3aiiva - -
Yemyru Gasxor - -
Pacxoasl Ha 00CHYKHBAHHE W IMHCCHEY 0DNHTaLHOKHOE 3aiiMa (5 001) (250
Hubopmanuonnsie yeayri Hntepthake (2) -
{5 003} (256}
{5 003) (250)
7. Pacxonn! HA coaepRasie NEPCOHANA H AAMHHHCT PATHEHbIC PACX0AbI
2014 r. 2013 r.
Pacxoae! Ha MepCoHa:
Onnata Tpyna (285) {314}
Hanoru u cTpaxoBble B3HOCH Ha (OHI cnnatsl TpYEA NepcoHana {72) (93)
(357) (407}
ARMHHHCTpPAaTYRHBIE PACXOH]
Pacxonw! Ha ay it (280) {380}
Pacxonp! ua GyxranTepckoe coNpoBOKACHHE (303) {100)
Pacxoael N0 apese NOMeeHms {(54) (254)
Tlpouse pacxosl (217) 21)
(854) (755}
(1 211) (1 162)
22
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OBimecTRo ¢ orpaHiYenHofi orBercTEenHocThH «Beitn ®unancy
ITprmeqanns Kk PHHAHCOROI OTHETHOCTH 33 rojl, oRoOHnBm uiics 31 rexadps 2014 .

B moicanax poccuiickux pyonei, ecii ne yrasano unoe

8. Tipoune nox0aB1 32 BEHICTOM OPOYHX PACXOAOB

Hpoyne onepaudoHHbie 10X0AL1 32 BBINETOM PacXofoB 2014 r, 2013 r.
Mpoune 10x01tht
Joxonb! 0T OKazaHNUR KOHCYJIETAULHOHHBIX YCOyT - 541
Joxoas! 0T caatn noMeuwieHus B cybapenny - -
511
Hpoune pacxoxsl
Criucan HJIC (21) (3)
BaHKoBCKHE YCNYFH {274) {20)
{294) {23)
(294) 517
¢. Hanor ua npudelis
Hanor ua npubeuin, 2014 r, 2013 r.
TeKyIUi HAIOT Ha MPRGbIIL (312) -
HimMedeHte OTHOMKEHHOTO HAKOT2 HA NPHOBINDL B CBASH € BO3HHKHOBEHHEM i 213
EPeMEHHLIX Pa3HuL]
(312) 213

Komnanna coCTapIseT pacyeTh! 10 HaNoTy Ha NPHOLINEL 3a TekyiliMil Nepros Ha OCROBaHHU JaHHBIX HANOTOROTO Y4YeTa,
OCYHIECTBIAEMOrO B COOTBETCTRMMU ¢ TPeOORAHHAMH HANOTOBOrG 3aKOHOAATENLCTBa Poccuitckol PenepallHi, KOTOpble
MOTYT oTH4arscs oT MC®O, B coOTReTCTRHM ¢ HAJOTOBLIM 3aKoHOAatefbeTBOM Poccnmiickoll @epepaunn crapka
Hanora na npudsine cocrasnaer 20% ot wanoroofinaraemoit npHUGLLIH,

B cra3M € TeM, 4TO HEKOTOPBIE BUAK: PACXOA0B HE YSHTHIBAKOTCA JUNA Ueneld Hanoroobnoxenus y KoMasny ROIHMKAKOT
ONpelleNeHHbIE BPEMEHHbIE H MOCTOSHHLIE HAAOTOBbIE PA3HMLBL.

BPEMGHHHB PasHHlbLl, B OCHOBHOM, BO3HHKAKOT B CBA3M C [IPUMEHECHKRCM PA3NKYHBIX METOAOB YUETA A0OXOADB H Pacxo-
J0B, & TawKe (JOPMAPOBAHKNEM CTOMMOCTH ONPENESISHHBIX AKTHBOB AAA LUeAN Hanoroobnoxkenns i Gyxrantepekoro yug-
Ta.

TMocTosHaHbIe PasHBUb! BOIHUKAKOT B CBA3M € TCM, YTO HEXOTOPLIE BHAbLI HOXOHOB H PACKOAOB B COOTBETCTBHH C Aek-
CTBYIOLNNM 3AKOHOAATEILCTBOM, HE YUMTbIBAIOTCA AN Lignel Hanoroofaoxenns npudsuiy,

OTnoxceHHblH HANOT OTPAXKAET HANOFOBLIH SQQEKT - pacxen UM AOX0J, ROIHUKAIOUIKH OT BPEMEHRBIX PASHULL MEKLY
yuetHoll {fanarcoBol) CTOUMOCTERIO aKTHBOB H 00A3aTENBCTR, PSACTABIACMBIX B IpoMexKyTouHoH $UHaHCoBOl OTUeT-
ROCTH, H CyMMOH, onpeaenseMoil B enax HanoroodNoXeHHA NpHOBIAN B COOTBETCTBHM C HATIOTOBBIM 3aKOHOZATENb-
CTBOM,

Hagopmaniua o COOTHORISHWH MEXAY PACXOAaMH NQ Hanory Ha nprleinh W NpHOBNEIO/AyOuTkOM) 10 Ranoroofnomxe-
H#A BPCACTABACHA HUIKE!

2014 . 2013 r.
TTpuGsIIL/(YORITOK) RO HAJNCTOOGHOMEHHA 1525 (890)

VenopHbtit 1oxoz/(pacXof) No HANCTy Ha IPHGLUIL, PACCUHTAHHLINR B COOT-

VA o (305) 179
BETCTBUMH ¢ AelcTrytoliell craBrol Hanora va apubeine 20%

Pacxoasl, He yMEHbIHa0IMHE HATOT000IAraeMY10 NPHOH AL (34) (34)
Joxoasl/(pacXofbl} 0 HANOTY HA NPHOLUIL 312 213
Dipperrurran ¢ragka Hanora Ha npHGEIIL 20% HE TPUMEHEMOD
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ITpusenatis Ha cTpaHdlEax ¢ - 34 cocTaRATKT HEOTREMASMYHO0 YACTh HACTOAIUEH PHHAHCOBOIH OTUETHOCTH.



ObiectTBO ¢ OrpaHAYEHHOH 0TBETCTBEHHOCTRIO «Beitn Munancy
IIpumeaannn k punancorofi OTHETHOCTH 34 roj, oxonvusiniics 31 gexadps 2014 1,

B moicavax pocculickux pyomeit, ecau He YRa3ano unoe

HHQ]O]JM&U,HH O TIPU3HAHAA OTNIQNKEHHBIX KHEIOrOBbIX aKTHBORB H 0Bs3aTENLCTR B DEIYALTATE H3MEHEHHA cTaTet (I)HHaH"

COBOH OTHETHOCTH NPSHCTEBIICHA HHME!

Vaennuedue /

31 pexaGpn (ymMeHbLIEHHE) 31 nexabps
2014 r. OTNKEHHOTD 2013 r.
Hanora
Ornoxennslii HATOTOBLI AKTHB?
Hanorossie yOLITKH, flepeHeceHnbe Ha Oyay e neproas 212 “ 212
212 - 212

YBeniueHue /

31 pexabpsa (yMeHbLICHHE) 31 nexadps
2613 . OTIOHEHHOTO 2012,
#azora
OTagweHHBIA HANMOTOBLIT AKTHE:
KpennTopckas 3a10KeHAOCTE 212 213 (1)
212 213 (1)
10, 3alMbl BLUTAHHBIE
31 gexabpa 2014 1. 31 aexabps 2013 1,
QcHoBHaA cymMma 3afiMa 7997 460 -
[lponenTsl 205701 -
8203 161 -
B T.1.
BHEQGOPOTHLIG AKTHEDI 7 997 460 -
o0OpOTHEIE aKTHEDI 205 701 -

3aém B cymme 7 997 460 npenocrasnen 19 mapra 2014 r. HOCTpAHHON KOMMEPYECKON OPrasi3aliiu, 3apErHCTPUPO-
BaHHO{ 11O 3aK0HONaTENLCTRY pecaybnuxn Kunp, B poccuiickux pybiax no dukcuposanuoit apoueHTHOl cTanke §,85%

FOHOBLIX C YCAOBHEM EAMHOBPEMENHOrO MOTAleHN OCHOBHOK cymMmel 3aliMa 18 mapra 20109 T,
o cocrosnuio ya 31 aekabpa 2014 r. cpoky BO3BpaTa 3aliMOR HE HPOCPOUEHSI, 3akMsl e obecuerensl,

Hudopmaiiusa .0 HOMUHANLHON W cpaBefaMBoil (AMOPTU3HPYEMOH} CTOWMOCTH (DMHAHCOBLIX aKTHBOE, ITPOLEHTHBIX
CTaBKax H CPOKaM norauleHuA QUHAHCOBLIX HHCTPYMEHTOR fipeacTariena B IpuMeyaniax 21 u 22, cOOTBETCTBEHHO.

i1. IIpoine akTHBLI

31 pexabpsa 2014 r. 31 gekaldpa 2613 r,

[Tpeacnnara 38 yeayri 578 9N
ITpexorara no nanoram 34 238
ABaHCH TEpPCOHANY 2 -
613 329
B T.4.
cOOPOTHEIE 2KTHBbE 613 329
24

ITpuMedauus na crpabuuax 9 - 34 cocTasAZIOT HEOTHEMIIEMYIO HACTL HACTORIIEH (PHHAHCOBON OTUETHOCTH.



OG1iecTBO ¢ OrpaHIYeHROI GTEETCTBERHOCTEIO «Befin ®iHancy
Hpumedanns K gunancopoil oTa#THOCTH 32 roa, okoHunBmulicst 31 gexaGpa 2014 r.
B mutcswax poccuiickux pyoneit, ecin ge YKaHo nioe

12. Nenexunie cCpeacTRa

31 nexaGpn 2014 r. 31 nexabpn 2613 1.

PacugrHpli cuéT B poccutickux pybnax 548 580

HHdopmaiisa 0 HOMHHARBHOR W CIPABEAAHBON/aMOPTH3HPYEMOH CTOMMOCTH GMHAHCOBBIX AKTHBOB N0 BHIAM BAMiOT,
NPOLEHTHLIM CTABKAM M CPOKAM noraiienis GUHAHCOBBIX HHCTPYMEHTOB NpeRcTaBiena B [lpumeuasun 22,

13. JonroBuie 0693aTENLCTEA

31 gexalpa 2414 r. 31 nexadpa 2013 1.

CroumocTs o0aHraluii 8 000 60C -
IpoieHTsl N0 ofnuranramM 199 360 -
8 199 360 -

B TM.:
BHe0B0pOTHbIE 00A3aTeIBRCTRA 8 000 000 -
Tekyiie 0093aTenbLCTRa 199 360 -

20 mapra 2014 r. KoMnanus BeiNyCTINa HEKOHBEPTHPYEMBIE TPOLICHTHEIC JOKYMEHTapHEe 00AHraUMH Ha TpeAbABHTe-
ns cepuu 01 ¢ oBa3aTenshbM LEHTPAIM3OBARHEIM XpaHenieM B konudecTee 8 000 000 wTyk HoMMHamBHON CTOMMO-
creio 1 000 pyBrell kaxpas obuieft HoMuranbHoi crouMocthio § 000 006G 000 (OawnnaauaTs MUARHAPHOB CEMLCOT
NAThACCAT MHITAOHOB) pybieit co cpoxoM noramenus B8 1 820-it (Onua Teicaua BOCEMECOT ABAAHATHIN) A€HB € JATH
Hauana pazmeulennn obnurauuil spinycka, pasmetiiHLIe 0 OTKpLITON noznucke. FocyaapcTReHHbIH perncTpatuok-
HbtH HOMEp BRINYCKA LSHHBIX OYMAr M AaTa rocyAapcTBENHO pericTpallMy YROIHOMOYEH BV opraHoM PeaepanbHoH
ciyxbol no guHancossiM pbinkam (OGCOP Poccun) 4-01-36435-R ot 04.02.2014.

Croumoctk obnurautkcHyoro 3aiima cocragnser 8§ 000 000. Benyuuna npouSHTHOR CTAaBKM MO KYIOHAM ONPEALneHa B
pazmepe 8,75% npouentor roaoseix. lepwon obpamenys 3aliMa nogenaeH va 10 papgLIX KYMOHHRIX nepuonos. Kanaeit
KyNoHHBIH nepro anurca 182 QHs, cymMa BEIMNAT N0 KaXKAOMY KYNOHHOMY AoX0dy cocTarngeT 349 041 pybmefi. OG-
113 CTOMMOCT KYHOHHBIX BLIINAT 3& Beck Nepkon odpauleud 3aiiMa cocrasut 3 490 41 1. Kynosusie nepuoaw npuge-
JEHLI B Taﬁnuue HHXCT

MNe nepuopa Jara uayana nepuoja  Jlata okohuanus nepuosa  Cymma KyNoHHOO 10X0a
| 20.03.2014 18.09.2014 349 041
2 18.09.2014 19.03.2613 349 041
3 19.03.2015 17.09.2015 349 041
4 17.09.2015 17.03.2016 34904}
5 17.03.2016 15.09.2016 349 041
6 15.09.2016 16.03.2017 349 041
7 16.03.2017 14.09.2017 349 041
8 14.09.2017 15.03.2018 349 041
9 15.03.2018 13.09.2018 349 041

10 13.09.2018 14.03.2019 349 041
3 490 411

OGnurauny  JoMyIIeHsl X TopraM Ha pocclifckod ¢doHosoll OMpite M 3aperHCTPHpOBaHbl T[ON  HOMEpOM
ISIN:RUOGOAOIUHVA . Opradk3aTopoM TOProBIH, JONYCTHRIUEM pazMellleHHbie UeHtkle OyMard Kk OpraHy30BaHHbIM
ropraum, saasercad JAO «Ob MMBBx». ITo coctosnuio na 31 pexabpsa 2014 r. ofnurauuy onyieHsl K TOPFaM B NMpo-
necce ux ofpaiienns Ha GoHAOBOH SUp)e TYTEM HX BKIIOYSHHA B pazien «KoTHpORANBHBIA CIIMCOK «A» nepsoro
YPOBHS» CNUCKA LEHHBIX DYMAT, ACHYHICHHBIX K TOPraM.
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lipuMeuanns Ha cTpaduyax 9 - 34 cocTapIsIeT HEOTHEMASMYIO YACTL HACTOSLIEH GHHAHCOROH OTUETHOCTH.



O0nBtecTBO ¢ OrpaHHYeHHON OTEETCTBENHOCTLIO «Beitn ®dunane»
IIpumeuvarna x dunancoBoii 6TIETHOCTH 32 rof, okonunemuiica 31 gexadpn 2014 r.

B muicanax poceniickux pyoneit, ecau He YRUIGHO RIOE

Peiitnnroeem arentereom OO0 «Haumodanenoe PeliTunrosoe ATeHTCTEO» OGAUTANMAM [IPHCBOEH KPEAUTHLIH peli-
THHT «AA-» 1Mo HauuoraneHol wkane. CornacHo AaHHLM RPHCBOSHHOrC KPEAMTHOTO pefTHHIA YPOREHb KPEIUTHOIO
pucka KoMmmanuk olleHHBaeTcs Kax HepblcokHil., OcHoeHble dHBaHcoBele keadduLBeHTH H RoxasaTeny Komnanuu
HMEIOT BLICOKME 3HaueHus. Penyrauua KoMnaHuM XapakTepH3yeTcsd OUEHb BBICOKOH CTENMEHbIO NOBEPHA CO CTOPOHBI
KJIHEHTOB M KOHTparedTos. Crnoco0HOCTL CBOSBPEMEHHO H AOMHOCTHIO BBIIOJIHATE 0043aTeNbCTBO OLEHHBACTCH Kak
OeHb BbICOKAA.

HudopManys o HOMHHATLHON N CipapedNHBoll (aMOPTHIHPpYeMOi) ¢cTOMMOCTH (DUHAHCOBEIX 0543aTEeNLCTR MO BHAEM
BaMOT, MPOLUEHTHBIX CTaBKaX U CpokaM Noralllerds QUHAHCOBLIX HHCTPYMEHTOR rpeHcTaBAeHa B [Ipymeuanusx 21 u
22, COOTBETCTBEHHO.

14, [Ipnpirevenbie 3aiiMbi

31 pexabps 2014 . 31 nexabpna 2613 1.
CromMocts 3aiiMos 2514 14
Ipouents! no 3aitMam 151 -
2 665 14

B T.4.:
Tekyie obasaTenscTea 2 665 14

B otuétHOoM nepuone KoMnauny npeRocTaBAEH KPAaTKOCPOUHBE 3aéM oT YuacThuka Komnanun (IMpumeuanne 20) no
npoueHTHOH cTaBke 7% B pasmepe 2 500 (8 2013 roay IKommauMu npeaocTapaeHer GecTIpOLEHTHBIN KpaTKOCPOYHELHA
3afim oT T"enepansuore nupektopa Komnannu).

Wnudopmalns 0 HOMHHANLHOH ¥ CIIpaBenHBOi/aMOpTHINDYEMOl CTOMMOCTH (DHHANCORBIX 00A3aTeNsCTB 1O BHIAM
BafIIOT, NPOUENTHLIX CTABKAX M CpoKax MoTalltelinsg hUIaHCOBLIX MHCTPYMEHTOR NpeacTasnexna B [pumenanuu 22,

13, Kpeas#topexas 320/ KeHHOCTD

31 pexabpa 2014 r. 31 pexaBps 2013 1.
PacieTnl ¢ BocTABLIMKAMH i -
PacueTsl no sapafoTHoi niate 52 !
53 1

B T.4.:
TekyHlge oba3aTenLCcTBa 53 [

Undopmauns 0 HOMUHANLHOM U CRpaBeNAHBON/aMOPTHIADYEMOR cTOMMOCTH (IMHAHCOBBIX O0A32TeNLCTE IO BHAAM
BAJFOT, NPOLIGHTHBIM CTABKAM H CPOKAM HoraileHus (PHMHAHCOBBIX WHCTPYMEHTOB NpeacrasieHa B ITpuMeuanuy 22.

16. Ilpoune o6asarenncrea

31 nexalpn 2014 1. 31 neafps 2013 r.

Hanoru 1 ¢Bopkl K ymtaTte B OIOMKET 139 -
B T.4..

TeKYLILE 00H3aTeIbCTBE 139 -
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Hpnmeqauuﬂ Ea CTPaHKRIaEx 9 - 34 cocTapngioT HEOTEEMIAEMY10 YACTL HacToAllei C])HHEIHCOBO]L"{ CTYETHOCTH.



OfuzecTBO ¢ orpaHHYEHHOIR 0TBETCTEEHHOCTRIO «Belin ®unancy
TIpumeuans k uHaAHCOROH 0TIETHOCTH 22 1o, oxonuHsiuiicn 31 nexadpa 2014 .

B muvreauax poccniickux pydned, eciu e yrazang wuoe

17. ¥YeTapnEHi KanuTan

O0bABREHHBI, BEINYLIEHRBIA M MOJHOCTER OIIAMSHHbIH YCTaRHbIH KAlIHTak BXIIQYEET:
31 perabpsn 2014 1. 31 pexadps 2013 r.

VYerarHalil kanuran 10 10

Oprannzanuonro-npagosas popma Komnpanun - ofwecTso ¢ orpaHiUuesHoll OTBETCTBEHHOCTRIO, YCTaBHAIH KanuTan
KoMnanuy coctont U3 OMIAUEHHBIX B3HOCOB yuacTHHKOB odulecTsa (nanee — ydactriuku Kommannu), BHocwl B ycTas-
HblH KamuTam caenanbl B POCCHHCKHX pyORsgX. YCTaBHbIH KamuTan CocToMt H3 HOMHHAILHON CTOWMOCTH Aonel ero
y4acTHHKOB ¥ cocTasnser 100 % noneft ysactankor. Cocras yuacTHukoB KoMnanuy npenctaesien & [Tpumenanni 20,
Kaxcanift yuacTHik Ofuiectsa umeeT sa obinenm cobpanun ydactHHKos ODINECTBA YMCRO TONOCOS, MPOMOPLHOHANLEHOS
ero Jlone B YCTaBHOM KanMTane Of1iecTra, 3a HCKNIOUSHAEM CIIy4acs, IPEAyCMOTPEHRBIX JaKCHOM,

18. Jodaeounsbiit kamuran

31 nexabpa 2014 1. 31 mexatps 2013 1.

JobaBodHbiil KamRTan 1643 1 643

B 2013 roay YyacTHHK oKkazan (pUHAHCOBYIO TOMOLIE KOMIIAHKH B pazmepe | 643 Teic.pyb.

19. ¥YopapaeHne KanaTaaom

OcHosHO} 1enbto KoMITaHMKM B OTHOIICHNH VIipaBneHHA KanHTaloM ABAACTCA ofecrieuedue cTalHILHOH ]{pe,IlHTOCHO-
co0HOCTH U IEKBATHOTO YPRORHA KanHTana AJid BeIeHHA JeATSJBHOCTH H ofecneueHyd 663)’GLIT01HIOC'I‘H Kommanuu.
KoMmanus yHpapiaeT c*-rpymypoi& KalluTala 1 H3MeHAeT e€ B COOTBeTCTBHHE ¢ HAMEHEHHAMHN IKOHOMHYCCKUX ycnonﬂii.
C nenbio COXPAHEHHA WIH U3MCHEHHA CTPRYKTYPL KalluTaRa KomnaHug MOXeT PErYIHPORATE PAIMED BRIIAAT AUBHACH-
AO0B, BO3BpAlHATH KEINWTaN YUaCcTHHKaM HIIH YBENHYHBATD YCTaBHBLIH KanuTan.

20. CesizanunLie CTOPOHBI

Cas3anubIMH CTopoHaMH KoMnanuy S8NM0TCA 1opHANYecKHe B (i3Hueckue THua, umerowiue ¢ Komnanuel oTHOMIEANA
adpuAHPOBAHHOCTH.
(a) yactauky Komnauun (Flpumeqanue 17);
- rpaxanuy PO Becenos Oner Anexkcanaposuu, reHepadbHblit nupextop Komnanuu, enMHCTBEHHbIA YYaCTHHK
Komnanuu ([1puMeyanue 17) ao 25 urona 2013,
« YaCTHAS aKiMOoHepHas KoMiaxus ¢ orpanMuenHoll oteeTeTReHHOCTI0 «COKC XOJIJIUHAT3 AUMUTE/»/SAUX
HOLDINGS LIMITED, 3aperncTpupoRaHKas B COOTBETCTEMH ¢ 3axoHoAaTenwcTBOM PecnyOnukm Kunp, enun-
cTBeHHbIH ydacTHIK Komnannu ([1pumMeuanue 17) ¢ 25 mous 2013 1.
(6) nnua, ocyHEecTRAAIONUINE YNPARNCHHE ALATENBHOCTLI KoMasuy, ABNMIEHECS rpanaaHamu Pocoun:
- reHepanbHLIl AUPEKTOp 1 uien coBeta aupexTopoB Komnanne N'onoeues JIMATpuii AnekcauapoBry
- IPEACEAATENE coBeTa AupexTopos Oaunnos Opuii N'ennaanesny
- 4yieH copeTa AnpexTopos Hapewn Bukrop Baanumuporuy

WundopMaums of onepaumsax KoMnanuu co cBAZAKHBIMH CTOPOKAMH:

31 pexabps 31 nexalpsa
2084 1. 23
Orepanki co CEA3ABHEIMA CTOPOHAMU:
Hobapounelit kanuTam:
B1HOC DeHeKHbIX CPEACTR 1643 1643
3aftmsl NOTYYEHHbIE:
TTonyueHue 3afima 2651 14
27

fIpuMeyansd Ha cTpaHuLEaX 9 ~ 34 COCTABRAIOT HEOTHEMIEMYIO YACTh HACTOAICH GUHANCOBOH OTIETHOCTA.




QomeeTso c-orpanmieHnoil oTBeTeTBeRNOCTEIO «Belia dnnaaucy
Ipumesannn k GUAaAHCOROH 0TUETHOCTH 23 roj, okoHMuBIAiICH 31 nexafipn 2014 1.
B mercavax poccuitckux pyGneil, eciy ne YRA3QHo unoe

HnudopMaiia o BO3HATPOKAEHKH, BBIIRAYSHHOM KIOUSBOMY YIPABISHUSCKOMY HEPCOHARY!

2014 r. 2013 1.

3apafoTHan nnata U APYTHe KpaTKOCPOUHEIe BO3HATpamkASHH? 240 90

21, Cnpapeanusan CTeAMOCTE GHHARCOBLIX HHCTPYMEHTOB

Lns ouenxy QUHAHCOBBEX HHCTPYMEHTOR (hMHAHCOBRIE aKTHUBBI M 00s3a7ellbCTRA KAACCH(HIMPYIOTCS M0 CIEAYIONHM
xatercpusam: (a) neburopekas 3a00MKEHHOCTD, {0) MHAHCORLIC aKTHRLI, CLUECHMRACMBIE O CTIPaBEANNBOH CTOHMMOCTH,
V3MeHeHNs KOTOPOH OTPamaloTes B COCTaBe TIPUOLUIM HNM yORTKA 32 nepuoj; {r) duHaHCOBbIe 0023aTENHCTRA, YHHTEE-
BACMBIE FIO AMOPTUIHPYEMOH CTOMMOCTH, H hUHAHCOBLIE 0OA3ATENLCTRE, OUECHMBAEMSIE [0 COPABE/JIHBOH CTOUMOCTH,
U3MEHEeHHS KOTOPOH OTPAMAIOTCR B cocTase apuDBIK Mk yORITKA 33 NEPHOA.

DUHAHCOBBIE UHCTPYMEHTLL, KiaccnrUMpOBaHHEIE COMTACHO BRILTCYKA3aHHBIM KaTETOPHAM OLEHKH 10 COCTORHNIO,
COOTBETCTREHHO, Ha 31 gexalpsa 2014 r. 1 31 aexaGps 2013 r. npeAcTaBieHb HIXE:

@DHHAHCOBLIE JieOurop- Punanco- Hroro
aKTHBLl # ofa3a- CKaf 3a-  Bble 06s3a-
TENLCTRA, Olle- AOEKCH- TEARCTEA,
HHBAEMBbIE N0 HOCTE H olleHHBae-
ClIpaseAnuBoil  3aiimMal BRI~ MBIC N0
CTOUMOCTH, H3- ZaHHBIC  aMOPTH3H-
MEHEHHA KOTO- pyemoii
DOH oTpaxaroTes CTOMMOCTH

B COCTARE NTPH-
Mpume-  OeinH LTH YOBIT-

AU K3 3a nepHon
Ha 31 pexabpa 2014 .
MUNAHCOBLIE AKTHRL]
JleHewHste CheacTra 12 548 - - 548
3afiMbl BRI1AHHBIE 10 - 8 203 161 - 8203 161
548 8203 161 - 8203 710
(dPuHaHcoRbie 06A3aTENLCTRA
TpHeneyeHHEIe 3aiiMbl 14 - - {2 665) (2 665)
Honrogrlie 06s3aTeNECTRA 13 {8 199 360) - - (8 199 360)
Kpen#Topckas 3aI0NKeHHOCTD 15 - - (53) (53)
{8 199 360) - {2 718) (8 202 078)
Ha 31 aexabpsa 2013 1,
DHHAHCOBLIE AKTHBLI
JeHexHble cpeacTRa 13 580 - - 580
580 - - 580
dugascoskic 0093aTEALCTRA
3aém 14 - - (14) (14)
KpenuTopckas 3a108KeHHOCTD 15 - - (1} (1)
- - (15) (15)

Ouenxa cnpageg neoii cToEMoOCTH (PHHAHCOBLIX HUCTPYMEHTOB

Cnpapefnygad CTOMMOCTE TakMX GUHAHCOBBIX HHCTPYMeHTOB, xax 3alimbi bllaHnbie (TTpumedanye 10), nonroseie obs-
3aTeNbCTRA, NPARNEUCHREIE 3aliMBl ¥ KpenuTOpckan 3anomkeHnocts ([Ipumevanus 13-15), cOOTRETCTBEHHO, COOTBET-
CTBYET HX AMOPTH3HPYEMOH CTOHMOCTH, ONPEAENACMOl B COOTRETCTRUY ¢ ODINETPHUATLIME MOACIAMMK pacyeTa CTOU-
MOCTH HA OCHOBE 8HANM3a AMCKOHTHPOBARHLIX NECHEKHBLIX NOTOKOR ¢ MPHUMEHEHHCM HEH, UCOOML3YEMBIX B PIHOYHBIX
CAeNKaX Ha COOTRETCTRYIOIIYIO AATY,

ITpumeuanus Ha cTpadnilax 9 ~ 34 cOCTEBNAIOT HEOTEEMIIEMYIO YACTh HACTONLSH PMHAHCOROHA OTYETHOCTH,



OfuiecTeo ¢ orpanwyeHnoi oreercreenaocTein «Beitny dunancy
Hpumevaaua Kk QUEHAHCOBOH 0THETHOCTH 38 FOA, oRoHYHBIMiica 31 mexabpst 20614 r.

B mutcavax poccuiickux pyoneil, eciiu ne yra3zano unoe

OaHaxo B OTHOLIEHHY (PHHAHCOBLIX aKTHBOB W OOR3ATENRCTB CO cPOKOM obpamenud MeHee 12 mec. nocie oTugrHOH
JBAaThl, NpeAnonaraeTed, UTe UX Ganancoras cTOMMOCTE, COOTRBETCTRYIONIAN CTOMMOCTH WX MEPROHAYANBHOrO NPUIHAHNA
B QUHAHCOBOH 0TYETHOCTH, MPUOAHINTEARHO PABHA CIPABEINBOH CTOMMOCTH BEHAY CPABHHTERBHO HeDONMbLIIore cpoka
obpaluleBns TakkX (JMHAHCOBBIX MHCTPYMEHTOR W, KAK CHEACTBHE, HECYIHECTBEHHOIO MaciuTalba u3MeHeH!s PhIHOTHEIX
$aKTOpPOB, BANAIOMHYX KA WX OUECHKY. lJaHHOe NONYIIeHHe HPHUMEHSETCH K OUEHKEe CTOHMMOCTH AEHEXHBIX CpPeicTB
(Ilpumenanne 12), XpaTKOCPOUHHIX UHAHCOBRX AKTHBOB R obs3aTenscTB B Bume HebuTtopekoil u kpenuropckoi 3a-
ZOKEHHOCTH, BRIIGHHLIX U ApUBIedeHHbIX 3aiiMoB ([Tpumevanns 10, 14, [5), coorBeTcTBeHHO, W KPATKOCPOUHOM Ya-
CTH JOITOBLIX 00H3aTENLCTE B BUAEC 3aN0JBKEHHOCTH N0 BEIATe poienTos {kynonor) (TIpumeyanne [3).

3afiMbl BEIAABHLIE 0 AeOUTOPCKAR 3aA0/MIKEHHOCTR

CnpaBennupas (aMOPTHIMpYEMan) CTOMMOCTE BBIZAHHBIX 32iiMOB ¥ ebuTopckoi 3a/l0IDKeHHOETH o mpolienTaM (T1pu-
mewange | 1) onpeneneHa HA OCHOBAHHY TEKYIKX MPOLEHTHBIX CTaBOK, MIPHMEHHMBIX 110 COCTOSHUIO Ha OTUETHYIO HATY
K aHalOrYYHBIM HHCTPYMEHTAM, CPOKY MOTAIICHHSE KOTOPEIX COOTBETCTBYIOT CPOKAM, OCTABUIMMCS A0 HX ITOrALIEHUS,
(axTopoB, XAPAKTEPHIYIOUMX MHAMBRAYANBHYIO MIATEHKECIoCO0HOCTh 3a8MILEKEA, B PHCKOBLIEC XApaKTepuCeTRU (u-
HAHCHPYEMOT0 TIPOeKTa MYTEM JHCKOHTHPOBAHUS OYAYHIMX NEHEKHKIX MOTOKORB.

MuHaHcoBBIe 0053aTENLCTRA, OLIEHHBACMbIE 0 COHPABCUIEON CTONMOCTH, HIMEHCHHR KOTOpOil oTpakalTea B
cocrage BpuOLIIA Wi yOeITKa 33 nepuoa

@uHaHCOREIE 0073aTENLCTBE BXAIOUAKT NONroebie obssarenscTBa B Bume sbimycka obmuranuit ([Ipumeuanue 13).
CrpaBennMBas cTOMMOCTh TAKHX (PUHAHCOBBIX MHCTPYMEHTOB COOTBETCTBYST CTOMMOCTH, ONpefenseMolf B COOTBET-
CTBMI NAHHBIMY O PLIHOYHOU CTOMMOCTH, ONpeiénseMoll HA OCHOBE KOTHDOROK AMIEPOR [0 aHANOTHHUHBIM (HHAHCO-
BBIM HHCTPYMEHT4M,; THOO B COOTBETCTRUH ¢ OOLIENPHHATHIME MOZIAMH PacyeTa CTOMMOCTH Ha OCHOBE aHANW3a auc-
KOHTHPOBAHHbIX JEHEKHBIX NOTOKOB C NDUMEHECHMEM NTPOLEHTHAIX CTaBOK, MCHONB3YEMEIX B PRIHOUHLIX CACIKAX Ha
COOTBETCTBYHOLIYIO JaTy ¢ aHANOTHYHLIMH YCITOBHAMH, KPEAHTHBIM PHCKOM H CPOKaMH, OCTaBLUMMHCA A0 TOTALIEHHA.

OuecHka cnpapeliEoH cTOHMOCTH (FHHAINCOBLIX UHCTPYMEHTOR, 0TPAREHHLIX B OTHeTe 0 hUHAICOBOM MOJIONE-
HHM A0 CRPABEAJHBOI CTOHMOCTH

B cnenyiomeli Tabnule npeAcTaBneld aHann3 GHHAHCOBRX HHCTPYMEHTOB, CUEHHBAEMBIX TIOCTIE TEPRORAYANLHOTO MMPH-
3HaHMY 10 CIIPaBeANHBOl CTOMMOCTH, NO KATEropHAM (MepapXiy) UCTOUIIHKOB ¢ cocofoB onpe/eeHns CupaseanuBoii
CTOMMOCTH. KaTeropuy HCTOYHHKOE W crmocoboB (YPOBHHA Mepapxuy) nonyushus undopMalii o cnpasejinsok CTOH-
MOCTH Ha OCHOBE PHIHOYHLIX JAHHBIX: 1) CTIpaBeINBas CTOMMOCTE HHCTPYMEHTORB, OTHECEHHbLX K KaTeropuu I, onpene-
ngeTcs No He TpeGyionuM KOPPEKTUPOBKH KOTHPORKAM COOTRETCTRYIOIIKX aKTHROR H 00A3aTENCTR HA aKTURHEIX PhIH-
Kax; 2) cnpaseaMBas CTOMMOCTL MHCTPYMEHTOB, OTHECERHBIX K KateropuH 11, oleHHBaeTCs Ha OCHOBE HCXORHBIX AaH-
HEIX, KOTOPBLIE HE SBAAKTCA KOTHPOBKAMH, OTPEAENCHHRIMH AN KaTeropsy I, HO KOTOPLIE ABAMIOTCA HaGMOAaEMBIMU
Ha phIHKE I AKTHBA HAK o0A3aTENLCTRA NUHOC HanpaMy:o {HEOCPeACTBEHHO KOTHPORKH), MO0 KOCREHHO (HOAYUEHE!
HA OCHOBE KOTHPOBOK); 3) CrpaBefuBas CTOHMOCTL (PMHARCOBEIX HHCTPYMEHTOR, OTHECEHHRIX K kareropuu 111, onenn-
BAETCS C MCHOMNB30BAHHEM METOAMK OUEHKH HA OCHOBE MCXOAHBLIX AAHHLIX IN% aKTHBA ARH 0043aTeALCTRE, HE ABRAIO-
WAXCA HEOMIORAEMBIMH PLIHOYHLIMH NIOKa3aTeRAME (HeHabIoAaeMbIe HCXOAHEIC NAHHBIE}.

31 mexalpa
2014 r,
Kateropus #CTO4HHKOB ¥ CHOCOOCB lCRYUeHHA HHBOPMALNK I
0 CHpPAaBENINBOH CTOUMOCTH
®unancopsie 00A3aTENBCTRA, OUEHHBASMEIS N0 CTIPABSATHBON CTOMMOCTH, N3MeHeHHA KoTopoii 0T- (8 199 360)

paKawoTca B cocTape npnlsiny nan yoerrka (Tlpumeuanne 13)

Pexnaccuduranus (puHaHCOBbIX MHCTPYMEHTOB MexXIy kateropusamiu I, I 4 11} B TeueHHe Tekyliero Wil npeAbIAYINX
OTYETHLIX TIEPHOA0B HE NPOH3BOAKAACS,

22, ¥npasjJenue PBHARCORLIMH PHCKAMM

YHpaBNeHUe PHUCKAMU ABJASTCH CYLIECTBEHHEIM MIEMEHTOM OnepallMoHHOH AesTencHocTd KoMnaunu. JleATensHOCTE
Komnan#y noxpepxeHa cheflyroliiy BHAAM (IMHAHCOBBIX PUCKOR: KPEAMTHOMY pPHCKY, PHCKY NMUKBMAHOGTH M PHCKY
H3MEHEHM TIPOLSHTHBIX cTasok. I'napHoli 3anatelt ynpasierus GMHANCOBEIMY pUCKaM¥ ABIACTCA ONpeAeleHHe THMH-
TOB PHCKA ¢ ZaisHeluyM obecneueHnem coDIIOASHHT YOTAHOBICHHBIX NMMHUTOB # APYIHX MEp BHYTPEHHEro KOHTPOIA.
KoMmnanys He noapepikena BAAXOTHOM PHCKY, BBHAY OTCYTCTBHS axTHBROBR M 0DA33TeNLCTB, BHPaXEHHBIX B WHOCTPAH-
HbIX BAsIOTAX.
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QOBuzecTBo ¢ OrpaHHYeHHoOIl 0TBETCTReHROCTHIO «Belia dunane»
HprMeaanns k gunancosoil oTu€TnoeTs 3a roa, cxonyusmuniica 31 gexadpa 2014 r.

B mutcauax pocculickux pyéaeil, ecnu ne yrazano anoe

B KoMnanuu AeiicTRYeT CHCTEMa OCYUIECTRACHAS KOBTPONA U yrpasaeHus puekaMu. Opradom, GopMUpYIOIIUM TORK-
THKY YUPaBICHUS PUCKAMH, SBNHETCH coOpaHMe YUACTHHKOB M reRepalibHeii anpextop Komnanuu {aanse — pyxoBol-
¢TrO Kommauuwu).

[Tpouenyps! Mo YRPaBIEHNIO PHHAHCOBLIMH PHCKAMH PETYAMPYIOTCH BHYTPEHHHMM JAOKYMEHTAMK H YIPABJAIOTCS MO-
CPEACTROM OTJIAKEHHOM CHCTEMDI BHYTPEHHETrQ KOHTPOAs, BKIOYaollelt Opouelypsi, IpHUMeHAeMbie PYKOBOACTBOM
KOMITAHHH T0 MAAHHPOBAHHIO, AHANN3Y ¥ KOHTPOMIO 34 OCYILECTRIeHHEeM (PHHAHCOBLIX anepalHil.

B BMAY HECIHAYHTCHBHOTID _MaCU.[TaﬁB. JEsITENbHOCTH KomnaHuu KOHTpOJAb 34 pHCKaMmit M OCYHICCTBJICHHE onepauﬂﬁ,
MOOBEPMEHHBIX PHCKY, OCYILCCTBIAKTCA €AMHBIM OPradHoM - pYKOBOIHTEICM KoMmnannu.

KpeantHeli pHcK

KpeanTHeti pHck 3TO puck Toro, uTo KoMnaHus MoHeceT yORITKH BCRCACTBHE TOrO, UTO ¢f 3aEMIHHKY ¥ KOWTPAreHThI
HE BBUTONHST CBOH AOTOROPHEIE 0o0f3aTeNLCTRa. KOMIAHNA YRPARAAST KPEANTREIM PUCKOM NYTEM YCTAHOBNEHHS [Ipe-
BEefbHOIO pasmepa pHcka, KOTOpPhiH OHa roToBa MPUHATH NO OTAEABLHBIM (PBHAHCOBBIM MHCTPYMEHTAM, KOHTpAareHTam,
reorpathueckdM HIH OTPACAEBBIM KOHIIEHTPALMAM PHCKa, 4 TAKKE C NOMOLIBIO MOHHTOPHHTA COOMIOASHHE YCTAHOB-
NEHHBIX NUMHTOB PHCKA.

Komnauus moasepraercs KpenUTHOMY PUCKY, T.e. PUCKY HEMCIIONHEHUS CBOHX 00s3aTENBCTB OAHOH cTopoHoi no (u-
HZHCOBOMY HHCTPYMEHTY U, BCIICACTBHE 3TOr0, BO3HAKHOBEHNS ¥ ApYTroi cTOpOoHE! (MHAHCOROTO YORITKA.

anasneﬂue KPCAMTHEIM PHCKOM OCYDISCTRARETCA HOCPEACTROM PETYNAPHOIQ aHaniia CnocobHOCTH CYWSCTBYIOUNK H
NOTeHIHAABHbIX KOHTPAr€HTOR BLINONHATE CBOM ofg3aTenscTra Mo NPOUEHTHRIM [INATSKAM, NOTalleHHRKY OCHOBHOI
CyMMBL JIOJITa H ILBGHTO}JGKOr‘I 33J0IKeHHOCTH, a4 TaKKe, NIPH HeOOXOAMMOCTH, NOCPEencTBOM HIMEHCHHA KPCIHTHRIX
JIAMHTOB.

KoMIaHug yCTaHARITMBAEGT YPOBEHL CBOETD KPEAHTHOPC PHCKA 32 CHET OHPEJENeHNs MaKCHmalbHOH CyMMBI pHCKa B
OTHOLICHHH OTAGIBHLIX KaTeropuil (HHaHCOBBIX HHCTPYMEHTOB, KOHTPATEHTOB, 4 Takie OTpaclersix (0 reorpadme-
CKHX) cerMeHToB. JINMUTS! B OTHOWICHHY YPOBRHA KPEAKTHOIO PHUCKA [0 KOHTPATCHTEM, HECTPYMEHTAM, OTPacjaM KO~
HOMHKH, PErHOHaM REPHOANISCKM YTREPKAAIOTCH PykoroacTroM Komoanuu. PUCKk no xamaoMy KOHTPAreHty Eonol-
HHTENbHO OTPaHHYBBACTCS CYOIMMITAMH, OXBATLIBAIOLINMH (anaHCcoBLie M BHEOANGHCOBLIC PUCKH, YCTAaHABIMBAEMBIMI
Pykosojcreom Komnaunn. [Tepuoautecks ocyllecTBNASTCS MOHMTOPUHT (EKTHUECKOTO pa3Mepa PUCKOR B CPABHEHMH
¢ YCTAHOBRGHHBIMY AHUMHTAMH. B Hensax MOHUTOPUHIA KPENWTHOTO PUCKA COCTABNAKTCA PETYISPHEIE OTHETH Ha OCHO-
BE CTPYKTYPHPOBAHHOIO aHarn3a Gu3Heca n GPUHAHCOBLIX MOKa3aTenell KOHTPareHToR, Bes HHOPMALUA O CYIECTBEH-
HEIX PHCKAX B OTHOLICHMY KOHTPAreHTOB ¢ YXYALHAKOWSHCS KPeRUToCcNocoOHOCTI0 IOBOAKTCA A0 cBefenua Pyxoroa-
crea KoMmiiaHnu B a@ann3upyercs UMH,

KomnarHs oTchexuBaeT CPOKH [TorauleHi 3aiiMOB ¥ 1e0OHMTOPCKOH 3a30MKeHAOCTH,

Oobecnedenne i APYrie HHCTPYMEHThI, CHILKAOILHE KPCAHTHLIH pHex

Tpu HeoGxoAUMOCTY, & TakXKe B OTHOWIEHWH 3HAUMTENIBHONH YacTH CPEeACTB, PasMEILEHHLIX B (PUHAHCOBbIC AKTHBEI,
Kommanus nonyaaeTr oGecneuen e B BHAS NOPYHHTENbCTBA Oprannzaunii ¥ dusuueckux nuil, Taxue prcku NMoABepra-
10T TIOCTOAHHOMY MOHHTOPHHLY M QHANHIUPYIOTCH € IEPHOAHMHOCTBIO HE pejXe OJHOFO pa3a B Mecsll.

Pazmep H BHA HEOOXOOMMOTO &IOTOROTO 0DeCneveHus IABUCHT OT OUESHKN KPENWTHOrO pUCKa KOHTpAreHra. Takxe
BHE/IPAKOTCA PEKOMECHEALNH OTHOCHTENEHO IPHEMIICMOCTH BHIOB 3&JI0T0BOTO obecneueHn ¥ napaMeTpOR OIICHKH,

Kommaxus MTONY4aeT rapaHTAHn MaTepHHCKHX KOMDaH#H no 3aiimam, IPEAOCTABTACMEBIM X AOMEPHHMM KOMIaHKAM.

Q0fecneuenne, KaK npaskao, NPUHUMASTCA © LENBI0 CHEMEHHA KPEIMTHOrC PHCKa, a He I HCHONB30BaHUA B KAYECTBE
eNMHCTREHHOTO OCHOBAHMS JUiL OAODPEHNIA pasMelienys cpencts B PuHancoBsle akTHELL. B caywae onoOpenys clenku
10 ApeNnocTaBNeHHIC 3aiiMa 1l npHoBpeTeHNIo BeKcenel, NpeZocTapiaeMEIX nog obecneuerne, KoMmnanus rnoaydaer
undopmaunio 06 obecnewenny, BKIOYAR ero BUll H CTOMMOCTh. PykogoacTeo KoMMasuy NepHOEHYSCKH IPOBOAUT aHa-
JI¥3 NpefoCcTasNeHHOro obeceueHis, 3HaKoMUTCA ¢ IOKYMEHTaMy, NOATEEDK/IAIOIINMH CYUISCTBOBEHHE NPEANAragmo-
To 0fecneteHus, a TAKOKE NPOBOAUT BU3YyanbHbIH ocMoTp obecaeueHus.

OueHKa W IPUHATHE KaIoro Buna u o0bexra ofecneuets MOKET BAPLHPOBATEC B 3aBHCHMOCTH OT KOHKPETHLIX a-
crogtenscTs. Kak npaesno, Komnanus npunnMaer odecticueHne ¢ TeM, 4Trolbl rapaHTHpOBaTh, [AE 3TC [IPHMEHHMO,
nojyHeHHe. W NoAAepKaHHe aAeKBaTHOH pasHHiEl B cymmax obecneyeHts H KPEAWTHOTO PHCKA B TCUEHHE BCETO CPOKA
¢HaHCOBOrO HHCTPYMeHTa. PykoBoacTRO KoMIanki yeTaHARANBAST NAPAMETPRI O KAXKAOMY HHCTPYMEHTY,
PykozoacTro KomnaHry NMpoBOJWT MOHHTOPHHT DLIHOUHOH CTOMMOCTH 3anoresoro obecnevenus, TpedyeT npenocran-
reHue ACMONHUTENBHOro ofecledeHHs B COOTBETCTBHM € YCMOBUAMH 8a30BOre A0I0BOPA, OTCIEKHUBAET DPhiHOYHYID
CTOHMOCTE 00ecTieyeH s, NONMYYEHHOTO B XOe NPOREPKH AOCTATOYKOCTH pesepsa noa obecueHerue,

BrebanacoBbIe PUCKH
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O6mecTBo ¢ orpannuennoii oTeeTcTBeHHOCTRIO «Befia Oumnancy
Hpumeuannst k dunancopoii oTaéTHOCTH 32 ToA, oxoHTHBWIAkCcsE 31 xexabps 2014 1.
B muorcavax poccutickux pynedi, ecin He yKa3ano uioe

KomnaHus {IPUMENRCT NPHHIUNNANBHO TY € BOAHTHKY YNPARNEHNHA PHCKaME B OTHOWICHHH BHe0anaHCOBBIX PHEKOS,
YTO U B OTHOIICHHH PUCKOB, OTPaXKEHHEIN B fanance.

banaHncopan CTOMMOCTL CTATeH OTueTa © (UHAHCOBOM TOJOXKEHUH O3 yueTa BIHAHAA CHIKCHAA PHCKA BCIENCTBHE
ACIIOMAb30BANNS IeHepanbHBIX COrIAlleH it 0 B3ZUMO3a%eTe i corNatleHn! 0 RpelocTaBieHnd obecneyenna, vaudonee
TOYHO OTPAKAST MEKCHMARLHBI pasMep KPeAUTHOTO PHCKA MO ZAHHBIM CTATESM.

1o (uHaHCOBBIM HHCTPYMEHTAM, OTPAKAEMAEIM 11O CIIPABEAAHBONH CTOUMOCTH, HX DAlaHCco8as CTOUMOCTD HPEICTARIAST
coboli Tekyluil paMep KpeoUTHOTO PHCKA, HO He MaKCHMANbHBIH pasMep pHCKa, KOTOPLIH MOKET BOSHHKHYTh B OYIY-
LIEeM B PE3YNLTATE HIMEHEHUH B CTOWNMOCTH.

KIJE_IIHTHOC KaniecTeo Cl]liHaHCOBle AKTHEOB

MakcuMansHas KOHHEHTPaUNs KPEAHTHOTO PUCKA 110 KATETOPUAM (PUHAHCOBLIX HHCTPYMEHTOB!

31 pexalps 31 nexabps

2014 T, 2013 T,

3afiMbi BBUIAHHEIE 8 203 161 -
Jlenexupie M OPMPaBHEHHEIE K HUM CpeicTsa 548 580
Beero makeumanbiasg KOHEEHTPAUNS KPEARTHOTO PHCKA 8203710 580

DnHaNCORbIE AKTHBE] N0 KPHTEPUI0 KAaYeCTEA!

31 pexabpn 3 aexadpa

2014 r. 20613 1,

DyHAHCOREIE AKTHRL], KOTOPBIC HE TPOCPOYEHBI W He 0decLeHeH ! 8203 710 580
OTHoleHHE K COBOKYNHOH CTOUMOCTH (JHHAHCORBIX. AKTHBOB 100% 100%

HSHEH{HI:IE CPENCTBAa PAa3MEIICHEI B Ganke, oONAAIOLIEM BHICOKHM YpOBHEM Hal&XHOCTH.

Puck JIMKBHAHOCTH

OnHuM H3 OCHOBHEIX PHCKOR, UPHCYIUHX AedTenbRoctn KoMmauuy, SBNAETCH PHCK AMKBUAHOCTH. PHCK NUKBHAHOCTH
3TO PHCK HEJOCTATOUHOCT# CPEACTB A8 TMOTAUIEHUA 00A3aTeALCTB, CBA3AHHBIX ¢ QUHAHCOBLIMI HHCTPYMEHTAME, NPH
HAacTynIeHnH hakTHYECKOro Cpoka HX ORRATLL. YipaBneHHe NMUKBUAHOCTLI KoMNannu HampapneHo Ha obecneveuie
HAANEWAIHEre H CBOCRPEMEHHOIO [T0TAlISHUs BCeX O0A3ATeRBCTR M0 QuHAHCHpORAHWIC B obospumoM OyRywem. Jina
YCTaHOBJIEHHA AHMHTOB B OTHOILCHHEW PHCka AUKBHAHOCTH ¥ Komnanku uMeercs crabunbpnas GuHaHcopas Daza, BKAIO-
qaromasg B cefs OCTalKH Ha cuere B DaHKe M KpeNWTHBI® JHHWHK, NPEAOCTARNCHHLIE DarkaMu yvacTHuky Komnamun
(TTpumenanne 20), KOTOPHIE MOTYT ObITh HCIIONIBLA0BEHLL A1 DBecrieueHds TOTpeGHOCTEN B TMKBHIHRIX CPEACTBAX.
PyroponcTho KoMIIaHHy OCYIISCTBIAET YIIPABISHHE AKTHEAMH C YUETOM NHKEMIHOCTH U KOHTpORHpyeT OyAylIne Io-
TOKH JIEHEMRHBIX CPEACTR H JIMKBHANOCTE Ha Meproaudeckoli ocHope, TIpouece ypaBNeHHs THKRHAHOCTRIO BKIIOYEET B
cebd: NPOrHO3NPOBAHNE OHAAEMBIX NOTOKOB NEHEKHBIX CPelCTB H OLEHKY HeoOXOIHMOroe 00bemMa MUKBANHBIX aKTH-
BOB; KOHTPOJD 34 TOKA3aTeNaM# FNKBHAHOCTH Danadca Komialua COTNAcHO BHYTPEHHUM H peryAATHBHBIM TpeOOBaHH-
AM; JUBEPCAPHKALMIO HCTOYHHKOB HANAHCUPOBANUA W MOHHTOPHHI KOHUEHTPALMI KPeXUTOPoB Bo Ha0exaHue upes-
MEpHOH 3aBHCHMOCTH OT KPYIHBIX WHAUBHIYANbHLIX KOHTPArEHTOR; YNpaBicHHE KOHUEHTpaluuel CpOKOB HOrailerHs
3a8J0TKCHHOCTH, & TaKXKe NoALePKaHHe [INaHOB AelicTBnit HA ciydai BOSHMKHOBEHHS AOTPeOHOCTH B AHKBUIHBIX CPeA-
CTBaX ¢ HeoOXOAMMOCTH (GHHAHCHPOBAHMA. DTH NJIAHM HANPABICHL Ha PAHHEE ONpPEENSHHE NPU3HAKOR CTPECCOBRIX
06CTOATEALCTE M COAEPHAT OTIMCAHHE HOCHEAOBATENRHOCTH ACHCTBHI AAA YPEerylUpoRaHUA CRONKHBIX CUTYauul, Bbl-
3BAHHbBIX CECTEMHDLIM HJIH HHLIM KPH3HCOM.

KoMnauus NONASPKHRAET COOTBETCTBHE HOPMATHBAM JIMKBMANDCTH HR MEPUOAHYECKON OCHOBE B COOTBETCTBHM €
YTEEPXAEHHOMH IONKTHKOH M0 YNIPaBNEHHID PUCKAMIL.

AHAKM3 THKBHIHGCTH 110 CPOKAN [TOTRHCHH (bPIHaHCOBI:]X AKTUBOB ¥ 00R3aTENLCTR NPERCTABACIH HMME,

l_[pﬁ MOAFOTOBKE ZAHMBIX TIQ aHANWZY PHCKA JIMKBRAHOCTH NPHMEHCHB CNCAYIOIHE NCAXGABL ,U;EHB)KHBIC cpeacrea
OpEACTARINAIDT c0D0I BRICOKOIHMKBHIHLIE AKTHEBL, KOTOPBIC OTHECCHB! K KaTCrOpHH ({ﬂ(} 1 mecsuar. ﬂeﬁumpcxaﬂ 1)
KpeouTopcKas 3a00/DKEHHOCTE OTPAKEHA COTNAaCcHO CPOKaM NOorallleHHA, NpedyCMOTPEHHBIM YCNOBHAM HOTOBOPOB, 3&-
KNKOYEHHBIM C KOHTpareHTamMmH.
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QG6mecTBo ¢ orpaHnueHHO# 0TBETCTBeHHOCTHIO «Beitny Ounancy
Hpumedannn K punancosol oTuéTHOCTH 3a roj, okowuusniiica 31 aexabpa 2014 r.

B mtcauax poccuiickux pyonedl, ecitit He YRa3ang unoe

Menee 1 rona O;ﬂl sr:;ﬁ Hroro
Ha 31 gexatps 2014 r.
MUHAHCOBLIC AKTHEDE
3aiiMBl BbIZaHHBIE 205 701 7 997 460 8 203 161
Hetexuble U ApHpaBHEHHBIE K HIIM cpeficTBa 548 - 548
BajaHcoBAA CTOEMOCTh 206 250 7997 460 8203 710
MuHaHcoBLIE 0093aTENBLCTBA
JtonropLie 0053aTeNLCTRA (199 360) (8 000 .600) {8 199 360)
IpueneuenHbie 3aiiMel (2 665) - (2 665)
KpeauTopekas 3a00/0KEHHOCTD {53) - (53)
BajaHcopas CTOHMOCTD (202 078) (8 0060 000) (8 202 078)
Yueras punancosas mo3nHs 4172 (2 549) 1632
Ha 31 nexadps 2013 1.
PHHAHCOBBIE AKTHBEI
JeHexHple 1 pHPaBHERHLIE K HUM CpeicTBa 380 - 380
BaagHcoBas CToHMOCTh 580 - 580
(PHHAHCOBLIC 00A3ATCILCTEA
IpuBneiesHsie 3aiME (14) - (14)
KpeanTopcxas 3a20MKeHHOCTh (D) - (1)
BanaucoBas cTOHMOCTE (15) - (15)
Uneras pHHAACOBAA NO3HBHEA 565 - 565

PHCK W3MEHEHNT NPOUCHTHBIX CTABOK

Puck H3MeHEHHS POUEHTHBIX CTABOK 3TO PHCK M3MEHEHHS AOXOJOR ¥ pacxonos KoMmauuu, cToHMOCTH ee QUHAHCO-
BBIX HHCTPYMEHTOR M [IOTOKOB' ZEHEKHBIX CPEACTB BCASACTBNE HIMEHEHHS NPOUSHTHLIX CTABOK.

Komnanus noasepxera BAUSHAI koxeOanuii npeofnaqaoiix pLIHOYHEIX NPOLEHTHEIX CTAROK Ha ee (JMHAHCOBROE No-
NOKEHHE B CHILY PUCKA H3MEHENUS CNipaBeJAKBOi CTONMOCTY YKa3aHHLIX (HHAHCORKIX HHCTPYMEHTOR, IOCKOABKY BEI-
nana sains {[Ipumeuanne 10) u npuenekna ofnuraiuoxusill 2aéM B Jopme BHIYUIGHHBIX AOACOBLIX 00A3aTENbCTB
(ITpnmeuanne 14) no (hukcupoBayHLIX TPOUSHTHEIM cTarxaM. [Tpk aToM pasMellleHe 0 IPUBNCICHHE CPEACTS [0 HK-
CHPORAHHLIM [PONEHTHRIM CTABKAM, He NMoABepraeT KoMMaHUK PHCKY H3MEHEHN:A chpaBelliBo# CTOMMOCTH TIOTOKOB
JereXHLIX CPencTE,

Puck ¥3MeHeHM NPOLCHTHBIX CTABOK BOZHMKAST B CIYYasX, KOrAa MMEICMIHECA WK IPOFHO3HAPYEMble 8KTHBLI ¢ ORpe-
NeNeHHbIM CPOKOM [1oTallieHds G0Nbline NAM MEHBILIE [0 BENHUMHE HMEIOIHUXCA HIH RPOTHONPYEeMbIX 00A3aTEeNbETE C
AHATIOTMYHBM CPOKOM MOFALISHNS.

CrpasegnsBasg CTOMMOCTL AGHEKHBLIX NOTOKOB [0 MPOLEHTaM, YARaUHBacMbIM 338MILHKAMA 1O NPENOCTaBNSHHBIM
Komnanneil 3aiiMas, OpeBbillIacT CIPABSANUBYI0 CTOMMOCTh ASHEKHbLIX NOTOKOB, HanpasnfeMsx KoMnaxue# Ha BeI-
NI4Ty NPOUSHTOB 110 KYHOHAM, BbINNAUMBAEMbIM COCAACHO YCIOBHAM [IPHBICYEHHOMO O0NMUIALMOHHOTO 3aiiMa.
YupasneHye pHCKOM H3IMENENMA APCISHTHLIX CTAROK BK/IOUAET B ce0f, MOMUMO AHAMHM3E APOLSHTHOR MapikH, aHaIH3
YUYBCTBHTENBHOCTH YUCTOH HPOLSITHOH MAPKN K PAINUTHLIM CTABAAPTHLIM W HECTAHAAPTHLIM CLHEHADHAM H3IMEeHeHUsA
TPOLIEHTHRIX CTABOK.
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[pumMeuarns Ha cTpadunax 9 - 34 cocTaBASiCT HEOTHEMIEMYIO UACTE HacTOANIEH (HHAHCOBOH OTUETHOCTH.




Ofmecrpe ¢ orpasuuzennodl 0TEETCTREHNOCTLIO «Beiin ®ruanc»
Hpremeuannst € GHEAHCOBOI 0TIETHOCTH 3a rof, oOkoHuYNBMMiics 31 nexalpa 2014 r.
B moicauax pocculickux pybaedi, et He yRA3GI0 RHIOE

Cﬂe)lyromne (bnuaﬂcogme HHCTPYMCHTRI COACPHKAT CACAYIOINKE TPOISHTHBIE CTABKH!

31 nexabps 2014 1. 31 gexadps 2013 1.
bBanaMcopas banaucorasn
%o TOTOBbIX CTOHMOLTE % OX0OBEBIX CTOHMOLTE
(DHHRHCOBI.JE AKTHERE]
3aiiMBI BLITAHHBIE 8.85% R 203 141 - -
Dusnaneoenie olg3arennCcTBa
Jonropple of43aTeasCTRA 8.75% 8 199 360 - -
IpyrBagUeHHEIS 33FIMBI 7% 2 665 0% -

23. Yenoensie GaKThl

Hanoroeee 3aKoHosaTeiLCTEO

Hanuuue B najtoresom 3akoHonarenscerse Poccuickoit Mefilepallun MONOKEHKHA, KOTOPBIE MOTYT HMETL B0ee ONHOro
TONKOBAHKUS, CNOCOOCTBYST BBIHECEHHIO HANOTOBLIMH OpraHaMH pellchull, OCHOBaHHEIX Ha COGCTBEHHEIX NPOH3EOINb-
HBIX CYHASHHAX. DTC 3a4ACTYI0 IPHBOAUT K HecOXOOHUMOCTH OTCTauBaHKS HaAOTOIIATENLUIHKOM CBONX NHTEPECOR B
CyNe BCREICTRUE OTAWMHOTC OT MO3UMHU HANOTOMNEATENLLIMKA TONKOBAHES HANOTOBRIMH OpraNaMi HOpPM HAOroBOro
3aK0HOZaTeNLeTea. ChneflyeT HMeTh B BUAY, UTO HATOTOBLIS OPraskl B LHERAX TOKoBanus aelictanit Komuanum Moryrt, B
HACTHOCTH, UCTIONB30BaTh PasbAcHeHus cyneOHbIX OpraHoR, 2aKpenuBIUNX MOHATAA «Heo00CHOBAHHOR Hanorosoii Bol-
TOARI} ¥ «ACHCTRHTENRHOTO IKOHOMHYCCKOTO CMBIC/A OHEPALIEY, 4 TAKKE KPUTEPUH (ASNOBOH BEH» CASNKH.

Taxasg neonpensAeHHOCTh MOKET, HANPHMED, OTHOCUTECH K HAMOTOBOH TPaKTOBKe (PHHAHCOBBIX WHCTPYMEHTOR U Ofipe-
JefleHHI PLHOYHOTO YPOBHS LEHOBLIX MOKasaTenel no caenxam. PyxkopoacTro KoMTawuH yBepeHo, 4T Bee Heobxo-
HUMBIC HANOrOBBIC HAYUCICHUSE MPON3BEeHbl, #, COOTBETCTBEHHO, HAMNCICHHE COOTRETCTBYIOUIMX PE3EPBOB B NpOME-
KYTOUHOH QUHAHCOBOH OTYETHOCTH He TpedyeTes.

Hanoroenie opravel MOTYT NPOROANTE MPOBEPKY HANOIOBOH OTYETHOCTH 3a nochaeaHue TpM roza. Oarako npoBedeHKe
HANGropoi NPOBEPKN HE O3HEHACT, YTO BBULECTOALNMH HANOroBBlH OPraH He MOMXET MPOBECTH NIPOBEPKY [OBTOPHO.
Kpome Toro, B COOTBETCTBHHM ¢ pasbAcHeHHAMH [(oHCTUTYUMoHHOrO cyna Poceuniickoli Geaepainu cpok, 3a KOTOPbiH
MOeT OblTb APOBEPEHA HAMOTOBAX OTYETHOCTH, MOXKET NPEBROLATE 3-X NETHN{ MepHod, YCTAHORMGHHEI HANOTORRIM
3aKOHOAATENBCTBOM, B CIyUde NpU3HaHua CyA0M (paKkTa BOCHPENITCTBOBAHHA TPOBEASHUIO NIPOBEPIKH HANOTOBBIMH Op-
raHaMH.

OnepanyolBad cpeda

Privk# pa3BUBAICUIMXCA CTPaH, Takie kax Poccuiickas Oepepailis, NoABepKeHbl ASHCTBUIO PASNUYHBIX PUCKOB, BKILIO-
uas 3KOHOMUYECKHe, TOIMTUYeCKHE, COLNaNbHbIe, INPHANYECKHE i 3aKOHOAATENbHEIE puckyt, ONBIT NPOWINOr MOKA35-
BAET, YTO KAK NMOTEHUHAILHBIE, TaK W (GAKTHYECKH CYUIECTBYOUIME (QMHAHCORHE TPYAHOCTH, HAPSAY C YBREIHMYEHHEM
YPOBHA BOIMOKHBIX PUCKOB, XaPAKTEPHBIX AN MHBECTHUNH B CTPAHB! C PA3BHBAIOLIEHCS 2KOHOMUKOH, MOTYT OTpHLA~
TENbHO OTPA3UTHCH Kak Ha 3xkoHOMHKE Poccuickoli Mejepaldy B LenoM, TaK # HA ee WHBECTHUMOHHOM KIMMare B
HACTHOCTI.

HopMaTHBHO-NIPABOBOE PEryIWpPOBAHME AenoBod akTHBHOCTH B Poccuiickoll Pesepaluy No-fpekKHEMY TOLBEPIKEHO
ObICTPbiM M3MeREHNsM. CylIeCTBYET BOSMMKHOCTE PA3TWYHOH HHTEpPNIPETAlHH HAJ0T0BOI0, BANIOTHOTO H TAMOMKEHHO-
ro 3aKOHOAATENLCTRA, 4 TAKKE APYTHE TIPABOBEIE M (HCKANBHBIE OFPAHHYSHUA, C KOTOPBIMI CTATKHBAIOTCA KOMNaHNH,
OCYHIECTRIISICINAE AEATENLHOCTE B Poccnitckoli ®egepaumu. byaynlee nanpasnenne passuths Poceniickolt ®enepaunuy
B DONBIICH CTENEHN 33BHCHT OT 3KOHOMMUIECKOH, HANOroBoH 1 KpeiuTHO-IeHeKHOH [IONHTHKH TocyiapeTea, IpHHUMa-
€MbIX 3aKOHOB H HOPMATHUBHBIX AKTOB, d TAIOKE HIMEHEHHH MOTUTHYESCKOI CHTYALHH B CTpaKe,

Mupopas (JHHaHCOBAA CHCTEMA NPOAOIIKAET HCNIBITBIBATL CepLe3HbIe MpobreMel. BO MHOTHX CTpaHax CHHIUANCE TEM-
bl 3KOHOMHYECKOTO pocta. Takke BO3POCHA HEONMPeASIeHHOCTL B OTHOLIERHH KPEAMTOCTIOCOOHOCTH HECKOILKHUX roc-
YHAPCTB EBPOBOHM H (1JI'II«IaHCOBh[X HHCTHTYTOR, HECYIUiHX CYWCCTREHHBIC DUCKY IO CYBCPEHHBIM N0NraM TaKux rocy-
JAapcTs, JTH IpeOIEMB MOTYT IPHWBECTH K 3aMENNSHNIO TEMIIOB POCTA HIH penecciu sxoHomukyu Poceuiickoi @enepa-
MK, HEONAroNpUATHLIM OBPAIOM CKAZaThCA HA EOCTYTIHOCTM M CTOHMOCTM KanuTana Anf Banka, a Takie B LUeNOM Ha
GuzHece banka, pe3ynsTaTax €ro JAeITeNbHOCTH, (JHHAHCOBOM TONOKEHUH H DEPCOCKTUBAX PABHTHA.

[Ipumeuanud Ha cTpaHKnax 9 - 34 COCTABMAOT HEOTHEMICMYKD TACTE HACTOANICH (PHBaHCOROH OTUETHOCTH.




OfmecTeo ¢ oOrpaHHYEHHOH OTBETCTREHHOCThI0 «Beitn @ unancy
Npameuanns k puAaHcoBofl 0oTYETHOCTH 3a To/, OXOHYHEDINHes 31 newabpsa 2014 r.

B mrsicauax poccriickix pyoaeit, ecan ne yrazano unoe

ITockoneky Poccniickas Degepauns NIPOH3BOAKT U IKCTIOPTHRYET Gonbluke o6BbeMEl HEMTH 1 rasa, poccHicKas 3KOHO-
MHKa 0COOEHHO MYBCTBHMTENLHA K H3MEHEHHIO LieH Ha Hed)Th ¥ a3 Ha MUPOBOM PBIHKE, KOTOPLIC 3HEUNTENBLHO Koneda-
smcs B 2014 v 2013 ropax.

24. CobnITs nocae oTaérnoit 1aThl

CymecTeHHLIX coGriTHi, NPOH3OMIEAIINX TOCNE OTYETHOR AaThI, He SBIITO.
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