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Axuuonepam 3A0 «Hnoreunstii arent AMMKK 2013-1»

CBEJEHHSA OB AY AUPYEMOM JIMIE
HauMeHoBaHHe: 3akpbiToe aKLHOHEepHOE 061iecTBO «HMnoTeyHsiil arent AMXKK 2013-1»
OCHOBHOH rocyAapCTBEHHbIH PerucTpanuoHHbIH HoMep: 1127747167680

Mecronaxoxpenune: 125171, Mocksa r, Jlenunrpaackoe ui, gom Ne 16A, crpoenue 1,
aTax 8

CBEJEHUA OB AYIHTOPE

HanmenoBanue: 3akpelToe aKIHOHepHOe 006iecTBO AyAWUTOPCKas KOMNAHHMA
«/IEJIOBOH ITPOPUJIb» (3A0 AK «JIEJIOBOH ITPODPHJIb»)

OcHOBHOM rocyapcTBeHHbIH perucTpayuoHHbIH HoMep: 1027700253129

MectoHaxoxzenue: 117342, r. Mockga, yJ1. ByTaieposa, 4. 17b

3A0 AK «/IEJIOBOM TIPO®UJIb» sBIAETCS 4/I€HOM HEKOMMepYeCcKoro napTHepCTBa
«Aynutopckaa Ilanata Poccum» (HIT AIIP), BkaoyeHO B peecTpe ayJUTOpPOB H
ayJMTOPCKUX OpraHMsallMii 3a OCHOBHBIM pErucTpalMOHHBIM HOMEPOM 3allHMCH
(OPH3) 10201003075.

Mpr nposesn ayauT npuinaraeMod GHHAHCOBOHW OTYETHOCTH 3aKpbITOro aKIMOHEPHOIro
obutecta «HMnoteunsrit arentT AMXKK 2013-1», koTopasi BK/II0YaeT oT4YeT 0 pUHAHCOBOM
TI0JIOKEHHH 110 cocToAHMIO Ha 31 Aekabps 2014 r., oTYET 0 COBOKYITHOM JOXO/E, OTYET 06
W3MEHEeHMAX KaluTana v OTYeT O ABHXKEHHUH JleHeXHbIX CPeJCTB 3a I'oJl, 3aKOHYHUBILHIICca
Ha YKa3aHHYI0 [JaTy, a Takxe HMHQOpMalHMI O CYIEeCTBEHHbIX acHeKTax Y4eTHOM
NIOJIMTHKH U IpUMeYaHus K PHHAHCOBOH OTYETHOCTH.

OTBETCTBEHHOCTb PYKOBOJACTBA B OTHOIEHWH ®UHAHCOBOH OTYETHOCTH

[lonHOMOYMS €AMHOJIMYHOIO HCHOJHUTE/BHOIO OpraHa 3akphITOr0 aKIMOHEPHOIro
obuiectBa «Mnoreunplit arent AMXKK 2013-1» ocyuiecTsisieT ynpas/siomas KOMIaHHS
000 «TM® PYC». OTBeTCTBEHHOCTb 3a HOATOTOBKY H JOCTOBEPHOE Mpe/CTaBjIeHHe
AaHHOW (QHHAHCOBOM OTYETHOCTH B COOTBETCTBUM C MeXxAyHapoJAHBIMHM CTaHAApTaMH
$uHaHCOBOM OTYETHOCTH HECET DYKOBOACTBO ympamjdmoiedl kompnanuu 000 «TMO
PYC». [laHHas OTBETCTBEHHOCTb BKJIOYAaeT DPa3paGoTKy, BHEAPEHHE W NOAJEpIKaHHe
CUCTEMBI BHYTPEHHEr0 KOHTPOJIA, HEOO6XOAMMOH A/ NOATOTOBKH (QHHAHCOBOM
OTYETHOCTH, HE CO/iep)Kalled CYLIeCTBEHHBIX HCKAXEHHWH JONYLIEHHBIX BCJEJCTBHE
He06pOCOBECTHBIX JeHCTBHH HJIH OIIMGOK,
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OTBETCTBEHHOCTb AYUTOPOB

Haia 06513aHHOCTb 3aKJ/II04YAETCS B TOM, YTO6GHI BbIPa3UTh MHEHHE O JaHHOH QUHAHCOBOH
OTYETHOCTH HAa OCHOBe MPOBEJEHHOro ayAuTa. Mbl npoBesid ayAMT B COOTBETCTBHH C
MexayHapoJHbBIMU CTaHjapTaMu ayjuTa. /laHHble CTaHAApTbl TPEGYIOT, YTOOBI MbI
CO6JII01a/Ti 3THYECKHEe HOPMBI M CIUTAHUPOBAJIM U NMPOBEJIM ayJUT C TE€M, YTOOBI [TOJIYYHUTh
JOCTAaTOYHYI0 YBEPEHHOCTb B OTCYTCTBHM CYIECTBEHHOT'O HCKa)KeHUS (QUHAHCOBOM
OTYETHOCTH.

AyauT BKJIIOYAeT BbINOJIHEHHE NPOLeAyp, HanpaB/eHHBbIX Ha TOoJiyyeHHe aygUTOPCKHX
JIOKa3aTe/IbCTB B OTHOIIEHWM CYyMM W HWHQPOPMallMH, NpeACTaBJeHHbIX B (QUHAHCOBOH
OTYETHOCTHU. BrI6GOp mpoLieiyp OCHOBBIBAETCS Ha CYXKAEHUM ayJUTOpa, BKJIKOYAS OLLEHKY
pHUCKa CYL[eCTBEHHOTO UCKaKeHUs! PHHAHCOBOM OTUYETHOCTH BC/IECTBUE MOIIEHHHUYECTBA
WM OIWUOKH. [IpH OlleHKe 3TOro prcKa ayJuTOp paccMaTPMBaeT acneKTbl BHYTPEHHErO
KOHTPOJISI B OTHOIIEHWH IMOJATNOTOBKHU M JIOCTOBEPHOTO NpeJCTaB/eHUS NpeAnpHsTHEM
$UHAHCOBOM OTYETHOCTH C Te€M, YTOOBI ONpeAeIUThb IPoLeAyphl ayAUTa, He06X0JUMbIe B
KOHKPETHBIX OOCTOSITE/ICTBAX, a He [Jid BbIpaXeHHUs MHeHUsi 06 3QeKTHBHOCTH
CUCTEMbl BHYTPEHHEr0 KOHTPOJI NPeAUupUATHSA. AYAUT TaKXKe BKJ/IOYAET OLEeHKY
YMECTHOCTH BbIOPAHHOM yYEeTHOH NMOJUTHUKYU U 060CHOBAHHOCTU OYXTaJITEPCKUX OIEHOK,
C/ZieJlaHHbIX PYKOBOJCTBOM, U OLI€HKY NpeJCcTaBJeHHs QHHAHCOBOH OTUYETHOCTH B 1I€JIOM.

Mpbl cydTaeM, 4TO IMOoJIy4eHHbI€e HaMH aYAHWTOPCKHE [A0Ka3aTe/IbCTBa HABJAAKTCH
AOCTATOYHBIMHY U HaJJIEXKAWUMH [AJIA BbIPpAXKEeHKWS HAllero MHEHHA.

MHEHHE: HEMOJHOHUIIUPOBAHHOE

[lo HameMy MHeHHIO, PHHAHCOBas OTYETHOCTb BO BCEX CYUIECTBEHHBIX aclneKTax
JIOCTOBEPHO OTpakaeT (PHUHAHCOBOE MOJIOKEHHe 3aKpbITOro aKLMOHEpPHOro obljecTBa
«HAnoteynsbiit arenT AUKK 2013-1» no cocrosuuio Ha 31 gekabps 2014 r., a Takxke ero
$uHaHCOBbIE Pe3yJbTAaThl M JBHW)KEHHE [EeHEeXHbIX CPeJACTB 3a roji, 3aKOHYMUBIUMICA Ha
YKa3aHHYl JaTy, B COOTBETCTBHH ¢ MexAyHapoJHBIMH CTaHJapTaMH (QUHaHCOBOMH
OTYETHOCTH. :

22.04.2015

B

C.B. KpanuseHuesna (aTttecraT N2 06-000311 Beigan HIT «AAC» 09.04.2015)

l'enepasnbHbIA JUPEKTOD
3A0 AK «/IEJIOBOY [TPODUJIb»



3A0 «MA AVXKK 2013-1» ®duHaHcoBasg oT4eTHOCTE 3a 2014

OT4eTr 0 COBOKYNHOM J0X0/€

3a roj, 3akongusmniics 31 nexaGpsa 2014 roga

(6 muicavax poccuiickux pyoaeil)

Ipumeuanusn 2014 200 2013 200
IpouenTHsIe AOXOIBI 6 1 543 780 1314438
IIpoueHTHBIE pacxobt 7 (1075 270) (551 225)
YUncreie HPONEHTHbIE JOX0AbE (PACXOAbI) 468 510 763 213
YucTele 1ox0p! (pacXofipl) 0 KYPCOBBIM 54 (92)
pasHHLaM
ITpouue noxonst 8 1672 354
IIpouue pacxonsl '
OnepaunoHHbIe JOXOABI H PACX0JbI 1726 262
AJIMHHHCTpPaTHBHEIE PACXO/bl 9 (237 793) (245 800)
IIpu6bLIbL 10 HANOT006A0KEeH S 232 443 517 675
Texyuumii Hasor Ha ApUOHUTL
Uncras npudsiib 232 443 517 675
ITpounii coBokynHslit Roxon/(pacxon)
Hroro coBokynublii 10X0] 32 NepHO] 232 443 517 675

®uHaHCOBasg OTYETHOCTH ObUIgOnoOpeHa K BeIMycky 15 anpens 2015

I'onosenko anﬁﬂaf{eozxoposﬂ

I'enepaneneiii  aupekrop 00O <€Tﬁ VD PYCy;~ ynpasnsome
opraunuzauun 3A0 «Mnoreunsiii arent AVDKK 2013-1»

Ilpunazaemvre npumevanus 1-23 s6n310MCA  HEOMbEMAEMOU HACMBIO HACMOAWeEU QUHAHCOBOU
omyemHocmu.



3A0 «<MA AMXKK 2013-1»

DunHaHcoBas OTYETHOCTD 3a 2014

Oryer 0 GHHAHCOBOM NOJIOKEHHH

Ha 31 nexabpn 2014 r.
(8 mulcayax poccutickux pyoneti)

Hpumeuanua 2014 200 2013 200
AKTHBBI
JleHe)XHEIe CpeJICTBa U HX 3KBHBAJICHTHI 11 398 419 320 226
JenexHrie cpeacTsa, orpaHHUYEHHBIE K 12 323 779 303 447
HCTIOJIb30BAHHIO
Hnoteunsle 3axnaaHbie 13 11 730 615 13 790 552
Ilpoune KpaTKOCPOYHBIEC AKTHBBI 14 219 365 270 576
Hroro akTnBbI 12 672 198 14 684 801
KAIIMTAJ B OBA3ATEJIBCTBA
Obs3aTenncrBa ‘
OO6nuranyy BelyIIEHHbIS - 15 11 909 127 14 142 585
Kpenauropckas 3afA0/XEHHOCTD 12 943 24 531
Ipoune kpaTKkOCpOUHbie 00A3aTENBCTBA
CobcrBeHHbIil KanuTal
AKUMOHEPHBI KanuTal 16 10 10
PesepeHriii kanutan
Hepacnpenenennast npuObb 750118 517 675
Hroro cobcTBennbii KannTan 750 128 517 685
Hroro kanaTaa u o6s13aTEIbCTBA 12 672 198 14 684 801
®uHaHCOBas OTHETHOCTD Obliia goGpeHa K Bhinycky 15 anpens 2015
I'onosenko YiabsHa Tgonoposs
Il'enepaneubifi  pupekrop 00O «TM®: >V », “ynpasnsioniei
opranuzanuy 3A0 «Mnoreunsiii arent AMDKK 2013-1»
Ilpunazaemvie npumevanus 1-23 sersiomcs HeomveMaeMOu uACMbIO HACMOAWeH QUHAHCOBOT

omuyemHocmuy.



3A0 «MMA AVKK 2013-1» DuHaHCOBast OTYETHOCTEL 3a 2014

OTtuer 00 H3MeHEeHHsIX B KalHTAaJle

3a roj, 3axkonuuBmuniics 31 nexabpn 2014 r.
(B ThICAHYaX poccuiickux pybneii)

AKIHOHEpPHBIHH Hepacnpenenennas ~ Hroro cobcreeHnslii
Kanutan npubsUIb KanuTal

OcTaTok no cocrossHuio Ha 31 ) ) }
_nexa6ps 2012 r.

CoBokynHblif 10X01 517 675 517 675

JIuBHAEHAD!, BRIITIAUYEHHbIC

aKIHOHEPaM )

[Tpoume onepaiu ¢ KanuTaIOM 10 10

OcTaToK N0 cOCTONHHIO Ha 31 10 517 675 517 685

nexabps 2013 r.

COBROKYITHBIH J0X01 232 443 232 443

JluBHeHAb], BEIIIaYCHHbIE )

aKLHOHEPaM

[Tpouue onepaLyy ¢ KaHTajIoM -

Ocrartox 0o cocTosHuI Ha 31 750 118 750 128

nexabps 2014 r.

duHaHCcOBas OTUETHOCTH ObLia o1@bpeHa K BoiTycKy 15 anpens 2015

I'onosenko Yibsaua Teoaéposﬂa

I'enepanbblit  gupexrop 00O «TMSI) ):}vg};,i:‘,;z'ynﬁésnxmmeﬁ
opranmsau 3A0 «Mnoreunsrii arent AVDKK 2013-1»

Ilpunazaemevie npumeuanus 1-23 asasiomca HeomMbeMAeMOU YACMbI0 HACMOAWeHd QUHAHCOBOU
omyemHocmu.



3A0 «MMA AVMKK 2013-1»

dunHaHcoBas ordeTHOCTh 3a 2014

OTuer 0 ABHKEHHUH JI€HEKHBIX cpeacre

3a rof, sakonunpmuiica 31 gexa6ps 2014 r.
(B ThICSIUAX poccHiiCKHX pyOieH)

Hpumeuanua 2014 200 2013 200
JleHexHbIe MOTOKH OT ONepPaHOHHOM
AesATeJIbHOCTH
ITpoueHTEI NOTyYEHHbIE 1554 881 1338 789
ITpoueHTs! BBIIUIAYCHHBIE (1 086 683) (500 488)
TTpuobperenue 3axnaaHbIx - (15378 984)
TToctynnenud no 3akyiagHbIM 13 2017058 1302 027
TMocTyrneHus o oOpaTHOMY BBIKYITY 3aKJIaAHBIX 13 53293 6 004
IIpoune noxonw! NONYyYEHHBIE 54 -
ITpouune pacxons! Onja4yeHHbIe - 92)
AAMHHHCTPaTHBHBIE PACXOAB! OIIAUEHHbIE (218 014) (235 440)
YucTeiii AeHEeXKHbIH MOTOK OT ONepanHoOHHOH 2320 589 (13 468 184)
NEeATeILHOCTH 0 HAJIOra Ha HPHOLLIb
YrunaueHHbIH Hasor - -
YUncreie JeHexKHbIE NOTOKH OT ONepauMoHHOi 2320 589 (13 468 184)
AEATETLHOCTH
Jenexnpie NOTOKH OT puHAHCOBOIH
JAeATeJIbHOCTH
OO6nuraiyy BHITYIIEHHbIE - 14 861 030
O6nuraiyy NoraieHHbie 15 (2222 044) (769 183)
ITocTynneHue akiiui BbHITYLEHHBIX 16 - 10
Yncroe NOCTYIUIEHHE AEHEKHEIX CPEACTS OT (2 222 044) 14 091 857
(puaancoBoil JeATeNLHOCTH
Yucroe yBeJHdeHHE AeHEKHBIX CPEJCTB H HX 98 545 623 673
IKBHBAJICHTOB
Jlenexxnbie M MX SKBHBAJICHTHI HA HAYAJIO roja 11,12 623 673 -
JlenexHble cpecTBa B X IKBHBATCHTHI HA 11,12 722 218 623 673
KOHel roja
(DUHAHCOBAsA OTHETHOCTH ObLIa 0)109 eHa K BeIycKy 15 anpens 2015
Tonosenko Ynbana Teo%pOBH
Tenepanshbiii aupektop 000 «TM® "PYCy,. ‘ynpaessorueii
opranuzanuu 3A0 «HMnoteunsrii arent AMXKK 2013-1»
IIpunazaemvie npumevanus 1-23  sgrsomcs HeomvemaeMmoli yacmvio Hacmoswel QuHancosoll

omyemnocmu.



3A0 «MA AMXKK 2013-1» DunaHcoBas oT4eTHOCTD 32 2014

IIpumeyaHus K PUHAHCOBOH OTYETHOCTH

1 BBeaenne

OcHoBHbBIE BHBI I€ATEIbHOCTH

OcHOBHOI JeaTenbHOCThIO 3aKkphiToro akuuoHepHoro obmectea «Mnoteunsii arent AVDKK 2013-1»
(nanee — Komnanusa wiu «MnoreuHslit areHT») sABifgeTcs NpUOOpeTeHHE 3aKIafHBIX M0 MNOTEYHBIM
Kpeautam (#ajiee — «3aKiiafiHbie») NS OCYLIECTBJICHHs 3MHCCHH Bhiycka oOnurauui ¢ WNOTEYHBIM
NOKPHITHEM, OOCIY>KHBaHHSA 3THUX BBIITYCKOB OONHMIralMii M OCYIIECTBIACHHS ACHCTBUH, CBA3aHHBIX C
BBIIYCKOM, OOpallileHHeM | noranieHHeM obauraiuii ¢ HIIOTEYHBIM NTOKPLITHEM.

KoMnaHus SBJsSETCS HIIOTEYHLIM areHToM Ha ocHoBanun ®enepansHoro 3akona ot 11.11.2003 r. Nel52-
®3 «O06 unoTevHsIX LIEHHBIX Oymarax».

B coorsercteuu ¢ O3 «O6 unoreuHsiX HeHHBIX Oymarax» MnoredHsii areHr, Kak crieliMau3upoBaHHas
KOMMep4YecKas OpraHu3alys, He MOJKET HMETh LITAT COTPYAHHMKOB.

WnoTeunblii areHT He BOpaBe 3aKIOYaTh BO3ME3/HbIE J[OroBOPHl C (HM3HUECKHUMM JIMLAMH H
OCYIIECTBIISTh BHIB! NPEANIPHHAMATENBCKOM JEATENBHOCTH, He npexycMoTpeHHbie O3 «O6 UIOTeYHbIX
HeHHBIX Oymarax».

Bricuium opranom ynpasienus Komnaauu seisercs Obiiee coOpaHue akuHOHEpOB. ENMHONMYHBIM
HCTIONHUTENBHEIM opradoM Kommnaumu seisercs OO0 «TM® PVC». B coorsercteun ¢ @3 «O6
MNOTEYHBIX LEHHbIX Oymarax» BeleHHe OyXraJTepckoro yuera MepefaHO CleLHMaTU3HPOBaHHOM
opranusanus OO0 «PMA Cepsuen.

Komnanus 3apeructpuporana B Poccuiickoit @enepanmu 21 Hos6pa 2012 r B MexpaloHHON HHCIIEKIUH
®enepansHOii Hanorosoit ciryx6st Ne 46 r. MockBbIL.

FOpunuyeckuii agpec Komnanun: 125171, Poceniickas ®enepauus, r. Mocksa, JlenuHrpanckoe occe,
oM 16A, ctpoenue 1, stax 8.

KoMrmaHus ocyIlecTBISeT AesTeNIbHOCTE B Poccuu.
OcHoBHOM HCTOUHMK QuHaHcHpoBaHKs KomnaHuy — pa3MenieHHe obnuranui.

Jloxonpl B BHE WMYLIECTBA, BKJIIOYAs JCHEXHBIE CPEACTBA, M (WIM) UMYLIECTBEHHBIX MpaB, KOTOPhIE
nonyuerbl Komnanuei, 6yayT npefHasHaueHbl B OCHOBHOM JUif:

®  OIUIAThl [POLEHTOB MO BbIMYLIEHHBIM OOIUrauHsaM C MIOTEYHBIM MOKPLITHEM BJIaZieNibliaM WM
HOMUHAJIBHBIM JIepKaTesiAM JaHHBIX oOnurauui;

¢ [IOTrallleHHs, B TOM YHCJIE JOCPOYHOro, oOauranyii ¢ HNOTEYHBIM MOKPHITHEM B COOTBETCTBMH C
YCIIOBHSIMH BBIMYCKa JaHHBIX ODIHMralyii;
PacxO0B, CBA3aHHBIX ¢ 00CITY)KHBaHHEM HIIOTEHHOTo nopTdens u obnuraiuii;

e (opMupoBaHHE HEOOXOMMMBIX CPEJCTB Ul MOKPBITHS NOTEHLIHMABHBIX PHCKOB, CBA3AHHBIX C
npuoGpeTeHHbIM HITOTEYHBIM MOPTdheeM.

B paMKax yCTaBHOﬁ neqresibHOCTH KoMIaHHs BBHIONHSIET CHEAYIOUIUE BHABI X038 HCTBEHHBIX onepaunﬁ:

o npuobperenue [loprdens 3aknagusix y noteuHoro areHrcTsa;
SMHCCHS BHITyCKOB OOJHraiiiii ¢ HIIOTEUHbIM MOKPLITHEM;

¢  HAyMCIIEHHE MPOLICHTOB 10 3aK/IAJHBIM B KOHLIE KaXA0ro OTYETHOTO MEPHO/A B COOTBETCTBHH C
oruetamu CepBHCHOIO areHra;

e IOJlyYeHHE AEHEXHBIX CPE[CTB MO 3aKJafHBIM B OMIATy OCHOBHOIO AOJTa M HAYHCIECHHBIX
NPOLEHTOB, BKJIIOYas JOCPOYHOE TOralieHHe 3aJ0/DKEHHOCTH T10 3aKJIaiHbIM,;

¢ HAayuC/IEHWE T[IPOLIEHTOB [0 BBINYIUEHHBIM OOJMrauMsiM C WIOTEYHbIM TOKPHITHEM B
COOTBETCTBHU C OTYETAMH IUIATEIKHOTO areHTa M MX BbIIIaTa BlafesibliaM MM HOMHHAJbLHBIM
nepkatensm obsurauui;



3A0 «MA AWNKK 2013-1» Dunancosag oTyeTHOCTD 3a 2014

oy

Beenenne (npogomxenue)

e peanu3auMs IMPEAMETa 3aJlora MO 3aKIAHBIM B Cllydae HemjarexecrnocoOHOCTH 3aeMILHKa U
(uny) nonyYeHHe CTPaxOBOrO BOIMEIICHHS IPH HACTYIUIEHHH CTPaxoBoro ciy4as no Jforosopy
CTpaxOBaHHS;

JOCPOYHOE NorameHHe obmuranuii;

pa3MeleHHe BPEMEHHO CBOOOAHBIX JIEHEXHBIX CPEACTB (BCIEACTBHE HAIMYHS BPEMEHHOrO jara
Mexy AaToi WX TMOJy4YeHHS M Iarol yIuiaTel) Ha Aernosure B 6aHke C Lenbio GOPMHPOBAHHS
JIOTIOJIHUTENBHBIX ~ CPEACTB JUIA  MOKPBITHA TOTEHUMANbHBIX PHCKOB, CBA3aHHBIX C
NpHOOPETEHHBIM HITOTEYHBIM MOpPTQeEneM;

® BCTYIUICHHE B JIOMOBOPHBIE OTHOLIGHHS CO CHELMATM3MPOBAHHBIMHM OPraHM3aLMAMH B CBA3H C
dopMupoBaHHeM M OOCHIY)XMBAHHEM HIIOTEYHOTO IOKPHITHA, BHITyCKOM oOnMrauuii H HX
oO0cyHBaHHEM, M [DYTHMH ONEpalMaMH, CBA3aHHBIMH C OCYLISCTBJICHHEM YCTaBHOH
JeATEIbHOCTH;

® [POJA&KA OCTABIIKXCSH HEMOTallIeHHBIMHU 3aKJIaHBIX 110CT€ NOoTallleHHs BceX OOnHranuii.

YcnoBus ocyutecTBiieHHs (PUHAHCOBO-X03sHicTBEeHHOH JesTenbHocTH B Poccniickoit @eaepanun

Poccuiickass 3KOHOMHMKa TNOABEPXKEHa BJIMSAHHIO PHIHOYHBIX KonebaHWH M CHIDKEHMS TEMIIOB
OKOHOMHYECKOTO pa3BUTHA B MHUPOBOH 3KOHOMHKE. MHpPOBOH (UHAHCOBBIH KpH3HC MpHBET K
BO3HHKHOBEHMIO HEOMNpPENENEeHHOCTH OTHOCHTENBHO OYyRyLIero 3KOHOMHYECKOro pocTa, AOCTYNHOCTH
(HHAHCHPOBaHHS, a TAKKe CTOMMOCTH KalHTajia, YTo MOXeT B OyAylieM HEeraTHMBHO MOBJIMATH Ha
(HHAHCOBOE NOJIOKEHHE, PE3YJIbTATHI ONepaLlii ¥ SKOHOMHYECKHE NepcneKTHBb KoMnanuu.

Poccuiickas Penepanus NPOAOIDKACT NPOSIBAATE HEKOTOPEIEC XapaKTEPUCTHKH Pa3BHBAIOINEroCs PHIHKA.
OTH XapaKTepHCTHKH BKJIFOYAIOT HaJIMYUE BAMIOTHI, KOTOpas He ABJSETCA CBOOOMAHO KOHBEPTHPYEMOH B
bonpmiuHCTBE CcTpaH BHEe Poccuiickodt @enepaiyy, OIpPAHUHMHTEIbHBIM BAIIOTHHIM KOHTPONEL H
OTHOCHTENIFHO BBbICOKYI0 HH(pusuuio. Hanorooe, BaliOTHOE M TaMOXXEHHOE 3aKOHOAATENLCTBO
Poccuiickoli Qenepauuy NOABEPKEHO PasNHHAOMMUMCA HHTEPIPETalMAMH H H3MEHEHHSM, KOTOpLIE
MOTYT IPOUCXOANTD YacTo.

INonutnyeckas M SKOHOMHYECKas HeCTaOWIBHOCTb, TEKylias CHTyallus C BBEJCHHEM CaHKLMA,
HEOMPeIeICHHOCTh U BOJATHIBHOCTE (POHIOBOTO PHIHKA M JPYrMe PHCKH OKa3aJil U MOTYT NpPOJOJDKATh
OKa3bIBaTh BIMAHHE HA POCCHICKYIO 9KOHOMHKY. Bynmymee skoHomuueckoe pa3BuTHe Poccuickoii
Qepnepatlil 3aBHCHT OT BHEHIHMX (AKTOPOB H Mep BHYTPEHHEro Xapakrepa, NpeapHHUMAaeMBbIX
NIPaBUTENILCTBOM Ul MOJMAEPXKAaHHS pOCTa M BHECEHHMA HM3MEHEHHH B HaJIOTOBYIO, IOPHIMYECKYIO H
HOpMaTuBHY!O 6asy.

Pa3BuTHE CHTYaLMM MOXKET OTJIHYAThCA OT OLICHKH PYKOBOJCTBA.

PykoeonctBo Kommanuu cuutaer, 4TO OHO MNpPEANpPHHHUMAET HaJIeKaIlde Mephl MO MNOANEPKAHHIO
9KOHOMHUECKOH ycToiunpocT KoMnaHHH B TEKYIIHMX YCJIOBUSAX.

2 OcHoOBA NOATOTOBKH OTYETHOCTH

O61mas yacthb

Hacrosamas ¢unancoBas otyeTHOCTh 32 2014 rox, noAroTosjieHa B COOTBETCTBHH ¢ MeXIyHapOIHBIMU
cranpapramu ¢punaHcoBod oTyeTHOCTH («MCDOY).

B coorBercTBHM ¢ 3akoHOAaTeNibcTBOM Poccuiickoii @enepany no OyxraaTepckoMy ydeTy (maiee mo
tekcty — «PCBY»), Komnanus obs3aHa BecTH Oyxrantepckuii yd4eT M COCTaBJIATH OTYETHOCTh B
poccuiickux pyossx.

Hacrosias ¢puHaHCOBass OTYETHOCTh OCHOBaHA Ha y4eTHbIX NaHHbIX KommnanuH, chOpMHPOBaHHBIX MO
PCBY, ¢ y4eToM KOpPeKTHPOBOK M NepeknacCuhHKaIuy cTaTel, KOTopble HEOOXOAUMB! Ais [IPHBEICHHS
ee B coorBercTBHe ¢ MCDO.
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Hpﬂﬂuﬂﬂbl OICHKH q)HHaHCOBbIX nokasarteJiei

INpunaraemas (QuHaHCOBasS OTUETHOCTh MOATOTOBJCHA B COOTBETCTBHM C NPHHUMIOM Yy4yera Mo
(paKTHYECKUM 3aTpaTaM.

(I)YHKHKOHaJleaﬂ BAJIIOTA B BAJIOTA NPEACTABNECHHA TaHHbIX quleaHCOBOﬁ OTYETHOCTH

HauuonansHoli Bamotol Poccuiickoit @epepaunu sBiasercs poccuiickuii pyons. PykoBoactso
KoMnaHuy NPUHAIO PEIlEHUE HCIOJIb30BaTh B KadecTBe (DYHKIHOHaIbHON BamoTel MoTeudoro arenTa
poccuiickuii  pyGib, Tak Kak 3TO HaWIydIIHM o0pa3soM OTpaXaeT OSKOHOMHYECKYIO CYIHOCTDH
GonpiuMHCTBA NpoBoAuMbIX Kommnaunuveii onepatuii  06CTOATENBCTB, BIUAIOMIUX Ha €€ AeITE/IbHOCTD.

Poccuiickuii py6sib sBiseTcs TaKKe BAMIOTON TNPEICTABICHHA JaHHBIX HacTosued (QUHAHCOBOH
OTHYETHOCTH.

Bce naunbie $GHHAHCOBON OTYETHOCTH ObUTH OKPYIJIEHBI C TOYHOCTBIO IO LIEJIBbIX ThiCAY pyOneH.

leﬂllllflll HeNPpEePbIBHOCTH NeATEILHOCTH

Hacrosmas ¢unancoBas OTYETHOCTH Oblla MOJArOTOBJIEHA MCXOAd M3 [ONYLIEHHA HENpepbiBHOCTH
JEATENILHOCTH, B COOTBETCTBMH C KOTOPBIM peajiM3allds aKTHBOB M NOraiieHHe o00s3arenscTs
NPOMCXOMMT B XOZe OObIuHOM mestenbHOCTH. HacTodinas OTYETHOCTh HE BKJIIOYAET KOPPEKTHPOBKH,
KOTOpble HeoGxopuMo ObuI0 GBI DpoOM3BECTH B TOM ciiyyae, ecnd Obl Komnanus He morna Obl
NIPOOJDKUTE alibHelliee OCYINecTRIeHHEe (PHHAHCOBO-XO3AHCTBEHHON NEATENBHOCTH B COOTBETCTBHH C
NPHHLMIIOM HENPEPHIBHOCTH JEATENBHOCTH.

3asisjieHHe 0 COOTBETCTBHH

®HHAHCOBas OTYETHOCTh MoAroToejieHa Kommanue#l BriepBble B COOTBETCTBHMHM ¢ MeXayHapOIHBIMH
craHgapramu (DUHAHCOBOH OTHETHOCTH B peAakiuH, omybmukopanHod Coserom 1o MexnyHapomHbiM
craHaaptam (MHAHCOBOM OTYETHOCTH H YTBEPIKACHHOH K IIPUMEHEHHIO Ha Tepputopun PO.

Hosble 4 nepecMOTpeHHbIE CTAHAAPTHI H MHTEPIIPETAllHH, BCTynupIine B cuiy ¢ 1 susaps 2014 r.

Crenyromue usMeHeHus K jeicrByromiuM cranaaptaMm MC®O u HOBEIH KOMMEHTapHH, BCTYIHIIH B
CHITy, HauuHas ¢ | suBaps 2014 r.:

MC®O (IFRS) 9 «Dunarncogsie UHCHMPYMEHMbL)

MC®O (IFRS) 9, BeinymieHHsId [0 pe3y/ibTaTaM ABYX U3 Tpex 3tanos npoekta Cosera no MC®O no
samene MC®O (IAS) 39, npuMeHnsieTcs B OTHOIIECHHH K1acCH(HKaLHK 1 OLeHKH (HHAHCOBBIX aKTHBOB H
00s3aTeNbCTB, a TalKe ydera Xemxkuposanwd. CTaHOapT He YCTaHaBIMBaeT NaTy 00sA3aTeNbHOTO
IIPAMEHEHHS. U MOXET NPUMEHATHCS Ha Jo6poBonbHOH ocHoBe. Ipumenenne MCOO (IFRS) 9 oxaxer
BJIMSIHHE Ha KIACCHMKAIMIO W OLeHKY (PMHAHCOBBIX aKTHBOB KOMNaHMH, HO HE OK&KET BJIMAHMA Ha
KIacCu(HUKALMIO M OUEHKY (uHaHCOBBIX o0s3atenscTs Komnanuu. KoMnanus OLEHHT BIHMSHHE MOCIHe
nmyOnuKauMM OCTaBIIEHCS YacTH CTaHaapTa, copepialuelfl ykasaHHs no OOECLEHEHHMIO (DPHHAHCOBBIX
aKTHBOB.

Ionpaexu k MCPO (IAS) 32 «B3aumosauem (UHAHCOBHLIX AKMUEOE U PUHAHCOBLIX 0DA3AMENbCME)

B paMkax OaHHBIX IONPABOK pa3bACHAETCS 3HaueHue ¢pasbl «B HACTOAIMH MoMeHT obsanaer
IOPMIMYECKH 3aKPEIUICHHbIM IMpaBOM Ha OCYLIECTBJICHHME B3aMMO3ayera», a TaKkke KPUTepHH
B3aMMO3aueTa B OTHOLUEHHH pACUETHBIX CHCTEM, B pPaMKaX KOTOPBIX MCIOJBL3YIOTCS MEXaHH3MbI
HEOJJHOBPEMEHHbBIX BaJIOBBIX TwiaTexel. [TonpaBku BCTynaloT B CHIY IJis TOAOBBIX OTYETHBIX MEPHOJIOB,
HaumHaromuxcs 1 susaps 2014 r. wm nocne 3toi gatel. Ilpeanonaraercs, 4To NMOMPaBKHA HE OKaXYT
siusHug Ha Komnanuo.
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Humepnpemayus IFRIC 21 «Qbdazamensnsle naamesicu»

Hnrepnperaiiis pasbiaCHIET, UTO KOMIAHH JOJDKHA NPU3HaBaTh 0053aTeNbCTBO B OTHOLIEHHH cOOPOB U
HHBIX 00s3aTeNBHBIX TUIATEXXEH, €CIH UMEET MECTO JEATelIbHOCTh, 00ycnaBaMBaomas HeoOXoqMMoCTh
BBIIUIATBl, KOTOpas ONpeZesieHa COOTBETCTBYIOLIMM 3aKOHONATENbCTBOM. B ciydae obs3aTenpHOro
riaTexa, HeoOXOOMMOCTB BBITUIATHI KOTOPOIO BO3HHKAET BCIEACTBHE AOCTIXKEHHS HEKOTOPOro
MMHHMAJILHOTO MOPOroBOro 3HaueHus, HHTepnperaiys pa3psicHAET, 4TO 00s3aTeLCTBO HE NPH3HAETCS
[0 JIOCTIDKEHHS ONPEAENCHHOr0 MHHMMAJIBHOrO noporosoro 3Hauenus. HMurepnperauus IFRIC 21
BCTYMAeT B CHJIY [UIf FOJOBBIX OTHETHBIX MEPHOAOB, HaunHaromuxcs 1 susaps 2014 r. win nocne sToH
nmatel, Komnanus cuwtaer, uro HMarepnperaums IFRIC 21 ne okaxeT CyIIECTBEHHOrO BIIMSHMA Ha
(pHUHAHCOBYIO OTHETHOCTD.

ITonpasku k MCPO (IAS) 39 «Hoeayus npoussooHslx UHCHIDYMEHMIO6 U RPOOONNCEHUE yuema
Xe0dHcuposanuny

ITonpaBky OCBOOOKHAIOT OT HEOOXOAMMOCTH NpeKpallieHHs y4eTa XCKMpOBaHMs B Cliyyae, Koraa
HOBalHs [IPOU3BOIHOTO HHCTPYMEHTA, KJIacCH(PHMLIMPOBAHHOIO B KAYECTBE HHCTPYMEHTA XeUKUPOBaHUs,
YAOBJIECTBOPSAET oOnpele/ieHHbIM KputepusM. llonpaBkd BCTynaloT B CWIy [UIS TOAOBBIX OTYETHBIX
nepuoaoB, HauuHawomuxes 1 supapsa 2014 r. wnu nocne 1o AaTel. B TekyiieM OT4ETHOM MEpHOAE Y
Komnanuu He 6bUIO HOBaLMH MPOU3BOXHBIX (PMHAHCOBBIX MHCTPYMEHTOB. OIHAaKO JaHHBIE MONPaBKH
OynyT yUMTBIBATHCH B Cllydae HOBaLMM B Oyayiiem.

Komnanus paccMortpena NaHHble M3MEHEHHS K CTaHJapTaM MpH IOArOTOBKE JAaHHOH ¢QuHaHCOBOH
oTyeTHOCTH. VI3MeHeHus K [eHCTBYIOLIMM CTaHAApTaM HE OKasajM CYLIECTBCHHOIO BIIMSHUS Ha
($HHAHCOBYIO OTYETHOCTb.

CTaHﬂaprl, NONPABKH B HHTEpHNpeTaAHH K CYIIECTBYIOIINM CTaHapTam, He BCTYHHBHIHE B CHJY
H HE NPHMEHACMbIC Komnanuei XOCPOYHO

Psn HOBBIX CTaHHApTOB, MONPABOK M MHTEpIHpeTanivil K CTaHAapTaM, BCTYNAIOT B CHIIy B OTHOIICHMH
rOJIOBbIX NEPUOJIOB, HAUNHalomuXcs nocse 1 supaps 2015 r.

ITonpasku ¢ MCPO (IAS) 1 «llpeocmaenenue unancoeoit omuemrnocmu» (RpuMeHAIOMCA ONA
20008bIX OMMEMHbBIX NEPUOO08, HayuHalowuxca ¢ 1 aneapa 2016 2. unu no3onee).

CrangapT ObIT M3MEHEH JUISl YTOYHECHHS TOHATHS MaTepHaNbHOCTH U OOBACHAET, UTO MpPEANpPUATHE HE
00s13aHO NPEeOCTaBIIATh OTHEIbHOE packpbiTue, Tpedyemoe MCPO, ecnu nHbOpMaLHs, BHITEKAIOLIas U3
JIAHHOTO PAacKpBITUS HecyllecTBenHa, gaxe eciin MCOO coepkUT CIMCOK OTAE/IbHBIX PACKPBITHH WIH
OMHUCHIBACT MX KaK MUHHMaibHble TpeboBanui. CTaHAApT TaloKe MpPeAocTaB/iseT HOBOE PYKOBOACTBO B
OTHOIIEHHH IIPOMEXYTOYHBIX HTOTOBBIX CYMM B ()MHaHCOBOH OTHYETHOCTH.

MC®O (IFRS) 9 «Dunancossie UHCHIDYMEHNbLY (NPUMEHACMCA K 20006bIM ONYEMHbIM REPUOOAM,
nauunarowumca c 1 aneaps 2018 2. unu nosonee).

MC®O (IFRS) 9 zamenser uwactu MCOPO (IAS) 39, ortHocsmuecs K KiaccM(pHUKALMM ¥ OLEHKE
(uHAHCOBBIX akTMBOB. (DUHAHCOBBIE AKTHBBI AOJDKHBI KJIACCH(HLHPOBATECA MO ABYM KaTeropusiM
OLIEHKH: OLCHHBAaeMble BIIOCJIEACTBHH IO CIPABEUIMBOI CTOMMOCTH M OLIEHMBAeMbl€ BITOCIEACTBHH IO
aMOPTH3HPOBaHHOM croMMOCTH. BriGop MeToma OLEHKH OOJDKeH ObITh ClenaH MpH MEPBOHAYAILHOM
npusHanuy. Knaccudukaius 3aBucuT oT OU3HEC-MOAENH yNpapiieHHs (PMHAHCOBBIMM HHCTPYMEHTAMH
NpPEeNnpUATHS U OT XapaKTePUCTHK MOTOKOB [EHEXHBIX CPEACTB, NMPEAYCMOTPEHHBIX KOHTPAKTOM I10
MHCTpyMeHTy. TpeGoBaHus yueTa XePKMpOBaHHs OBUIM CKOPPEKTHPOBaHBI Ul yCTaHOBiIeHHs Oosee
TECHOH CBS3M ydeTa C yrnpasjieHHeM puckamu. CTaHAapT NpefoCTaBAseT NPeANpPHATHIM BO3MOXKHOCTD
BIOOpA MEXIY YHeTHOH MOJIUTHKOM C NpUMeHeHHeM TpeOOBaHUH yueTa XePKHPOBaHuUs, coepKallxcs
B MC®O (IFRS) 9, unu nponomxeHuem npumeneHuss MCOO (IAS) 39 ko BceM HHCTpyMEHTam
XE[DKUPOBAHUA, TAaK KaK B HACTOAIIMH MOMEHT CTaHAApT He NpelycMaTpuBaeT yueTa i cliydyaes
MaKpOXEIDKHPOBaHHUS.

Komnanus He [IpUMEHJIa DOCPOYHO Kakue-nubo Apyrue€ CraHAapTbi, HHTEPHPETALMH WK NOIPAaBKH,
KOTOpbIE ObuTH BBIITYHICHBI, HO €1H¢ HC BCTYIHJIH B CHITY.
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l{anee H3JIOKEHB! OCHOBHBIC NPHWHLHUIILI yquHoii [OJIMTHKH, M[NOCIENOBATC/BHO INPHUMCHACMBIC IIPpH
COCTaBJICHHUH JAaHHOM Q)HHaHCOBOﬁ OTYCTHOCTH.

DHHAHCOBBIC AKTHBBI
Hama npusnanus

Bce craHmapTHbie omepaudu N0 MOKyNKe W Npoaaxe (HMHAHCOBBIE aKTHBOB OTPAKAIOTCS Ha Jary
onepauud, T.e. Ha jary, korna Kommanus Geper Ha cebs 00s3aTenscTBO MO TMOKYNKe akTHBa. K
CTaHJApTHBIM ONEpalysaM 110 IOKYIKE WM NPOAaXKe OTHOCATCS ONepaLM MO TNOKYIMKE HIM Mpojaxe
(MHAHCOBBIX aKTHBOB, B DaMKaX KOTOPHIX TpeOyeTcs MOCTaBKA aKTHBOB B CPOKH, YCTaHOBJIEHHbIE
3aKOHOJATEIbCTBOM MIIM MPUHATHIC HA PHIHKE.

Knaccugpuxayua punancogsix uncmpymenmoe

Dunancoguie UHCMIDYMERMbL, OYeHUugaemvle Ho cnpaeeajzueoﬁ cmoumMocmu, H3MECHCHHSA KOTOpOﬁ
OTpaKarwTCs B COCTaBse HpH6bIJII/I WA y6bmca 3a nepHox, INpeaAcTaBsAlOT co00if aKTHBH WIH
0623aTeJH>CTBa, KOTOpBbIC:

* npuOOpETaloTCs MAM BO3HHKAIOT, IVIaBHbIM 00pa3oM, C LEJbI0 MPOAJ@XKH HIM BbIKYNa B
6mkaiimieM Gynyiem;

*  SBIAIOTCS YacThiO noprdens HACHTHOULHPYeMbIX (PUHAHCOBBIX HHCTPYMEHTOB, YIIPaBIsSEMbIX
COBMECTHO, U MO KOTOPbIM B HEJaBHEM MpPOLUIOM CYLIECTBYET AOKA3aTeIbCTBO H3BJICHECHHUS
TIpUOBLIN B KPaTKOCPOYHOMH MEepCIIEKTHBE;

*  SBJAIOTCS B MOMEHT I[1€PBOHAUYANBHOTO MPH3HAHHUs onpeneneHHbIMHM KoMnaHuel B KaTeropuio
OLIEHMBAEMBIX M0 CHpPaBeUIMBON CTOHMOCTHM, M3MEHEHHS KOTOpOH OTpaxaloTcs B COCTaBe
NpHOBUTH HIIH YOBITKA 33 IEPHOA.

Komnanus omnpegenser (HMHAHCOBbIE aKTHBBI M 00s3aTe/IbCTBA B KAaTErOpHIO OLEHHBAeMBIX MO
CTpaBeIMBOH CTOMMOCTH, W3MEHEHHs KOTOpOH OTpaxaloTcs B cocTaBe NMpuObUIM WM yOBITKa 3a
NIEPUOJ, €CJIH BBINIOJIHAETCS OJIHO U3 CJISNYIOIIMX YCIOBHH!

*  yhpaBlieHHEe aKTHBaMH MM 00A3aTenbCTBaMH W HMX OLEHKA OCYLIECTBISIOTCE Ha OCHOBE
CTpaBeUIHBOH CTOUMOCTY;

* TakoM TMOAXOJ TIONHOCTHIO WM CYIIECTBEHHO YcCTpaHseT 3(QeKT HEeCOOTBeTCTBUA B
OyXrajiTepcKoM yuyeTte, KOTOpPBIH HHaye CyIIecTBOBaJ Obl; HIH

* aKTHB WIH 00s3aTeSbCTBO COAEPXKHT BCTPOCHHBIH NPOM3BOAHBIH ()MHAHCOBBIH HHCTPYMEHT,

'~ KOTOpBIH CYIIECTBEHHO M3MEHSAET ITOTOKH ICHEXKHBIX CPEIICTB, KOTOpbIE MPU €ro OTCYTCTBHH
O>KHAATTHCH OBI M0 IOTOBOPY.

Bce HNPOU3BOAHBIC CI)PIH&HCOBBIC HMHCTPYMEHTBI, [IPCAHA3HAYCHHBIC [UId TOProBJIH, HMCIOIIHE
HOJIOXKHUTCNBHYIO CTIPABEATIMBYIO CTOMMOCTD, a TAKOKE KYTUICHHBIC ONIIHOHHBIC KOHTPAKTHI OTPAXKAIOTCA B
Q)HHaHCOBOﬁ OTHETHOCTH KaK (I]HHaHCOBbIe aKTHBbI, NPEAHA3HAYCHHDIE U1 TOProOBJIH.

Bce MPOU3BOAHBIC (bHHaHCOBBIe HHCTPYMEHTEI, [IpE€AHa3sHa4yCHHbIC Ui TOProOBJIH, HMCEIOUIHNE
OTPHLATENBHYIO CTIPaBCANINBYIO CTOMMOCTD, & TAKXKE BBITYHICHHBIC ONIIHOHHBIE KOHTPAKThI OTPakaroTCs
B Q)HHaHCOBOf;I OTYCTHOCTH KaK d)PIHaHCOBbIe O6H3&TeanTBa, NpeaHa3sHaueHHbIC 4Jis TOProBJIH.

Hebumopckan 3adondcennocms nipeactapnser coboii  Hempou3BoAHble (PHHAHCOBBIE AKTHUBBI C
(GUKCHPOBaHHBIMH WM ONpE/EICHHBIMH IVIaTEXKaMH, He KOTHPYEMbIE Ha aKTUBHO (QYHKLHOHHPYIOLIEM
PBIHKE, 33 UCKJIIOYEHHEM TeX, KOTOphIe:

»  Kommnanus HamepeBaeTcs NPOAaTh He3aMeUTHTENIbHO WITH B caMoM Ommkaiiinem Oynyiiem;

* B MOMEHT NEepBOHauYaJIbHOro npu3HaHus KoMnaHus onpenenser B KaTeropyio OLEHHBAEMbIX MO
CHpaBeUIMBOM CTOMMOCTH, H3MEHEHHS KOTOPOH OTpaXkaloTCsl B cocTaBe NpHObUTH WiK YObITKA 32
nepuon; mubo

* [0 KOTOpBIM JepXarejlb MOMXET He BO3MECTHTb BCE€ IEPBOHAYANBHO OCYIIECTBICHHBIE
HMHBECTHLUH I10 IPUYKMHAM, OTJIHYHBIM OT oDecLieHeHHs 3aHMa.
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®unaHcoBble akTHBB KOMNaHWH BKIIIOUAIOT AEHEXKHBIE CpeaAcTBa U HX DKBHBAJICHTHI, 3aKjlajHbIC H
AOpoOYvyIO )1e6mopcxy}o 3a0JIPKCHHOCTD.

Hocnedyrwouan oyeHKa 3ar1G0HBIX U 0eOUMOPCKOI 3A00IICCHHOCINUL

BaknaziHble H JeOMTOPCKAs 3aX0JDKEHHOCTS NPEACTaBIsoT coboi Henpou3BoAHbIe (HUHAHCOBBIE aKTHBBI
C YCTaHOBJIEHHbIMH HJIH oOmnpelenseMbiMH Bbliriaramu. Ilocie nepBoHauanbHOM OLIEHKM TakHe
(WHAHCOBBIE aKTHBBI OLIEHHBAIOTCA MO aMOPTHU3HMPOBAaHHOH CTOHMMOCTH, ONpegenseMo ¢
UCIIONIb30BaHKeM MeToa 3(pQEeKTHBHON MPOLEHTHON CTaBKH, 32 BBIYETOM YOBITKOB OT obecLieHeHMs.
AMOpPTH3UPOBaHHAsA CTOMMOCTH PACCUMTHIBAETCS C YYSTOM AMCKOHTOB MM NPEMHH NPH NpUOOpETeHHH,
a TaKKe KOMHMCCHOHHBIX HJIM 3aTpaT, KOTOpbIe SBJIAIOTCS HEOTheMJIeMOH dYacThio 3(¢dexTHBHOMH
MPOLIEHTHON CTaBKH. AMOpPTH3alMAd Ha OCHOBE HCIONB30BaHHA 3(P(eKTHBHON TNPOLEHTHOH CTaBKU
BKJIIOYAETCH B COCTaB (PMHAHCOBBIX JOXOIOB B OTHETE O NPHOBLIAX M yObITKaX. YOBITKH OT 00ecLieHEeHHS
OTPaXKAIOTCH B COCTaBE KOMMEPYECKHUX, 00111eX039HCTBEHHBIX H aAMHHHCTPAaTUBHBIX PACXO/IOB.

Obecuenenue aKmueos

Ha kaxnywo otueTHyro nary KoMmaHus OLEHHBaeT HajliuHe OOBEKTHBHBIX TNPU3HAKOB OOECHEHEHHMA
(MHAHCOBOrO aKTHBAa MM TIpymnbl (QUHAHCOBBIX akTHBOB. (uHaHCOBBIH akTHB WM KommnaHus
(HHAHCOBBIX AKTHBOB YCJIOBHO OMNpENENAIOTCA Kak OOeCUECHEHHbIE TOTJA, W TOJNBKO TOrJa, KOraa
CyuiecTByeT OOBEKTHBHOE CBHETENBCTBO OOECLIEHEHHS B pe3ysibTaTe OfHOro unu 6onee cobbiTHi,
MPOU3OILEAINX 110C/e HEePBOHAYANBPHOrO NPU3HAHHUS aKTHBa (NPOM3OINENIHH «Ciy4ail HacTyIUICHUS
yObITKa»), U cityuail (Wi cliyuau) HAaCTYIUIeHHs yObITKa OKasblBaeT BIMSHHE Ha oXxHaaemble Oyayuiue
MIOTOKH JAEHEXKHBIX CPSICTB OT (PMHAHCOBOrO aKTHBA WM rPyMNNbl GUHAHCOBBIX aKTHBOB, KOTOPOE MOKHO
HaJIe)KHO OLICHHTD.

[MpusHaky o6ecleHeHUs MOTYT BKITIOYATh CBHAETENBCTBA TOTO, YTO 3aeMIIHK WM KoMnaHus 3aeMILIMKOB
HMEIOT CyLIeCTBeHHble (DMHAHCOBbIE 3aTPYAHEHHs, HapylaloT 00s3aTeNbCTBa MO BHIJIATE MPOLIEHTOB
HJIM 110 OCHOBHOM CyMMe J10Jira, BBICOKYIO BEpOATHOCTh OaHKPOTCTBA WM (PHHAHCOBOH peopraHH3auuH,
a TaKKe CBUIETENbCTBO, HA OCHOBaHMH MH(OpPMaUMH ¢ HabIIOJaeMOro phIHKA, CHHIKEHHS OXKHAAEMBIX
OyayLHX MOTOKOB JIEHEKHBIX CPEICTB, HANpHMEpP, H3MEHEHHS B YPOBHE MPOCPOUEHHBIX TUIATEXKEH HIH
SKOHOMHYECKHX YCIIOBHSIX, KOTOPbIE KOPPENHPYIOT C yOLITKAMH 110 aKTHBaM.

@unancoesie obazamenscmea

@dunHaHCOBbIE 06s3aTeNbCTBA, Haxomsmuecs B cepe aeiicteus MCOO (I AS) 39, wiaccuduuupyrorcs
COOTBETCTBEHHO Kak ()MHAHCOBBIE 00S3aTeNbCTBA, NEPEOLIEHMBAEMble MO CHPAaBEUIMBOM CTOMMOCTH
yepe3 npuObUIL WIH YOBITOK, KPEIUTHI M 3aliMbl, HIH MPOM3BOAHLIE HHCTPYMEHTHI, ONpEJEJieHHbIE B
KauyecTBE  MHCTPYMEHTOB  Xe/DKupoBaHus npu  3¢dekTuBHOM  XemxupoBaHuH. Komnanus
knaccuuuupyer cBod (UHaHCOBBle O00S3aTeNnbCTBA NPH MX [EPBOHAYAIBHOM [MpU3HaHHU. Bcee
(uHaHcOBBIe 0083aTeNbCTBA IEPBOHAYAIBHO MIPU3HAIOTCS MO CIPABEJIHBOH CTOMMOCTH.

B nanbheiiinem ¢puHancoBele o0s3aTenbcTBa KoMnanuy oTpakaroTes 0 aMOPTH3UPOBAHHOM CTOMMOCTH,
onpenenseMoii ¢ UCrob30BaHHEM MeTo1a d(QEeKTHBHOM NPOLIEHTHON CTaBKH.

Bzaumozauem axmueoe u 06A3amenscmes

(duHaHCOBBIE aKTHBBI H 00%3aTENbCTBA B3aMMO3AUMTHIBAIOTCS H OTPaXKawTCsd B OTHYETE O ¢HHaHCOBOM
NOJIOKEHUH B CBEPHYTOM BHIEC B TOM CiiyHac, €CJIM JJid 3TOro CymECTBYIOT IOpHIAHYCCKHC OCHOBaHHSA H
HaMEpEeHHE CTOPOH YPEryjaupoBaTh 3aA0/HDKEHHOCTh NMYTEM B3auMO3adeTa, WIH peajiM30BaTh aKTHB H
HCNOJIHUTE 0043aTeNIbCTBO OOHOBPEMEHHO.

I[eﬂemm,le CpeaCTBA M MX DKBHBAJICHTDI

K neHexHbiM CpeAcTBaM U X dKBHBasieHTaM KoMnaHHs OTHOCHT aKTHBBI, KOTOPbIE MOTyT OBITb JIEFKO
oOpaTHMbl B 3apaHee M3BECTHYIO CYMMY JEHEKHbIX CPEACTB H MOJABEPIKEHB! HE3HAUMTENBHOMY PHUCKY
H3MEHEHHS CTOMMOCTH. B COCTaB JieHEXHBIX M TNPHPABHEHHBIX K HHM CPEACTB BXOAAT HajM4yHbIC
JIEHEXHbIE CPENCTBa, CPEICTBA HA TEKYLIMX cyerax B 0aHKaX M KPaTKOCPOUHBIE NENOo3uThl B OaHKax 0
90 nuei.
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3A0 «MMA AMXKK 2013-1» ®uHancosasg oTUYeTHOCTH 3a 2014

3 OcHOBHbIC NPHHIHNBI YYETHOI NOJATHKH (IPOOJLKEHUE)

3aemuble cpencTea

BeinyieHHsle PHHAHCOBBIE HHCTPYMEHTB! HIIM UX KOMIIOHEHTHI KIIacCCH(PHLMPYIOTCA Kak 0053aTenbeTRa,
ecii B pe3yjbTaTre [JOrOBOpHOro cornamenus Komnanus umeer 0043aTenscTBO MO0 TNOCTAaBHTH
JICHEXXHbIe CPEeJCTBA WK WHble (PUHAHCOBBIC aKTUBbI, JIHOO MCNOMHUTE 0043aTENbCTBO MHBIM 00pasoM,
yeM ryTeM oOMeHa (GUKCHPOBaHHOH CyMMBbI JCHEXHBIX CPEJCTB HJIM APYTHX (PHHAHCOBBIX aKTHUBOB Ha
(HKCHPOBaHHOE KOJMYECTBO COOCTBEHHBIX JOJNEBBIX MHCTPYMEHTOB. Takue MHCTPYMEHTH BIUTIOHAIOT B
cebst KpeauTsl GaHKOB, NIPOYHE 3aeMHbIE CPEICTBa, BhINyLIEHHbIe obnuraimu. [locne nepsonavanpHOro
NPU3HAaHHUS 3a€MHbIE CPEACTBA OTPAXKAIOTCA O aMOPTHU3HPOBAHHOM CTOMMOCTH C HCHOJb30BaHHEM
merona >¢dexTUBHOH craBkM mnpoueHTa. J[oXOABl M PacxXofibl OTPAKAIOTCA B KOHCOJHMAMPOBAHHOM
oT4yeTe O NpUOBUIAX M YOBITKaX INpH NpeKpallleHWH MpHU3HaHHA 00s3aTesibCTB, a TaloKe B Mpoliecce
aMOpPTH3aLHH.

B ciyuae npuobperenus Kommnanueii cBoeit coGCTBEHHOH 3a10/DKEHHOCTH, MOCIEAHAS MCKIIOYaeTCs U3
oryera O (UHAHCOBOM TMOJIOXKEHHH, a pa3HHLA MexAy OaliaHCOBOHM CTOMMOCTBIO ODs3aTeNbCcTBA H
CYMMO#H YIJIa4EHHBIX CPEICTB OTPAXKaeTcs B KOHCOJMANPOBAHHOM OTHETE O NPUOBUIAX H yOBITKAX.

Pecmpykmypuzayus Kpeoumos

KoMnaHus crpeMuTCs, MO Mepe BO3MOXHOCTH, BMeCTO OOpaiieHHs B3bICKaHHS Ha  3aJor,
riepecMaTpUBaTh YCIIOBHS MO KpEAWTaM, HalpHMep, MNpPOLIATh [JOTOBOPHBIE CPOKM IUIaTeXa H
COTJIACOBBIBATh HOBBIE YCJIOBUS KPEOUTOBAHHS. YueT noJoOHON pPecTpyKTYpH3aLUM NPOM3BOIAMTCA
CIeayIomuM 06pa3oM:

* Ecnu pectpykrypu3aums He ofycioBieHa (UHAHCOBBIMM TPYIHOCTAMH 3aeMiluka, Komnanus
UCHIOJL3YET MOOXOA, AHANIOTHYHBIN NIPHMEHAEMOMY IS MPeKpalieHus NpH3HaHuI (HUHAHCOBHIX
0053aTeIbCTB, ONIMCAHHOMY HHKE;

* Ecnu pectpykrypuzanus oOycnoBieHa (HHAaHCOBBIMH TPYAHOCTSAMH 3aEMIUMKA M KPEAHT
cuuTaercs OGECLIEHEHHBIM TOC/e pPecTpYKTypH3aluH, KoMmaHHs Npu3HaeT pasHHLY MexIy
NpPHBEIEHHOW CTOMMOCTBIO OYAyIIMX MAEHEXKHBIX TOTOKOB B COOTBETCTBHH C HOBBIMH
YCIAOBHAMH, AUCKOHTHPOBAHHBLIX C  MCHOJb30BAaHHEM IiepBOHaudaibHOH 3¢ EeKTHBHOM
MPOLIEHTHOH CTaBkH, U OaslaHCOBOH CTOMMOCTBIO [0 PECTPYKTYPH3aLMH B COCTABE PacXoloB Ha
obecuieHeHHe B OTUETHOM mepuopne. EcinM kpeauT He gBisercs oOecLieHEHHBIM B Pe3y/bTare
pectpykrypusanuy, Komnanus nepecuutbiBaeT 3 (EKTHBHYIO TPOLIEHTHYIO CTaBKY.

Takue KpemuThl MpPONO/DKAKOT OLGHUBATHCS HA MNpeIMeT OOECHEHEHHS Ha WHAMBHAYAJIbHOH HIH
COBOKYITHOH OCHOBE, M MX BO3MellaeMas CTOMMOCTL OLEHMBAeTCA C HCHOJIb30BAHUEM NEPBOHAUYAIBLHOH
WM Tekyuied 3¢ dexTHBHON NPOLEHTHOH CTaBKH 1O KPEIMTY.

Hpekpameuue RPUSHAHUA d)HHaHCOGblx axmueos u 00A3amenscme
Dunarncoswvle axmugwl

PDunHaHCOBBIN aKTUB (PLTIPI, rjae npuMEeHHMO — 4acTh Q)l/lHaHCOBOFO aKTHBa WIK 4HaCTb I'PyNnbl CXOXKHX
(I)PIHaHCOBBIX aKTHBOB) MpeKpaiacT IpHU3HaBaTbCsa B OTHETE O (‘I)I/IHaHCOBOM TOJIOKCHUH, CCIIH!

*  CpOK AeHCTBHS NpaB Ha NOJIyYeHHE JCHEXKHBIX TIOTOKOB OT aKTHBA HCTEK;

* Komnanus nepejana MpaBO Ha MOJNYYEHHE NEHEXKHBIX MMOTOKOB OT aKTHBA WIM IMpHHMIA
0043aTeNnbCTBO NEPEUHCIIUT TIONY4YEHHBIE JCHEKHBIE MOTOKH IOAHOCTHIO 0e3 CylecTBeHHOH
3a[eP)KKH TPEThel CTOPOHE Ha YCJIOBUAX KTPAH3UTHOTO» COTJIAILICHHS; a TaKxKe

*  Komnanus nubo (a) nepemana NpakTHYeCKHd BCe PUCKM W BBIroApl OT akTuBa, aubo (6) ne
niepesiania, HO ¥ He coXpaHseT 3a co0oi BCe PUCKHM M BBIFOJbl OT aKTHBA, HO NEpeaana KOHTPOJb
HaJl JaHHBIM aKTHBOM.

B ciiyqae €Ciin Komnanus rnepenalna CBOU rpasa Ha NNOJIYHUECHHUE AJCHEeXHBIX HOTOKOB OT aKTHBaA, IPpH 3TOM
HHM niepejas, HU COXPaHUB 3a coboii MPaKTHYECK BCEX PHUCKOB H BHITOH, CBA3aHHBIX C HHM, @ TaKXKE HEC
nepenas KOHTPOJIb Had aKTHBOM, TakoH axkTHB OTpaXXaeTcss B YUETC B NpEAciiax NpoaoLKaroleroca
ydacTus Kommnanuu B 3TOM akTHBE.
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3A0 «MA AVMDKK 2013-1» dunancosas oryeTHOCTH 3a 2014

3 OcHoBHbIe NPHHIHMNGI YY4eTHOH MOJTUTHKH (IPOAOJIKEHHE)

[MponoskeHue yHacTHs B aKTHBE, HMelolee GOpMy rapaHTHH 10 NEPEJAHHOMY aKTHBY, OLIEHMBAETCH 110
HaMMEHbLIEMY M3 3HaueHUi nepBoHauanbHON 6anaHcoBOi CTOMMOCTH aKTHBA U MaKCHMaIbHOTO pasMepa
BO3MELIEHH S, KOTOpoe MoXeT ObITh NpebABiIeHo K oruiate KoMnanuu.

Dunancogsie 003aMENLCINEA

CustHe C© yyeTra (bPIHaHCOBOFO o0s3aTeNnbCTRA NPOUCXONUT B Ciydae HCHOJHCHHA, OTMCHbBI HIH
HCTEYCHHSA CpOKa AeicTBUA COOTBETCTBYHOLIETO obs3arensCTBa.

IIpyu 3aMeHe OQHOTO CYLIECTBYIOLIEro (PHHAHCOBOrO 00A3aTeNbCTBa APYTHM 0053aTENLCTBOM NEPE TEM
)€ KPEOMTOPOM Ha CYLIECTBEHHO OTJIHYHBIX YCIOBMAX, HWJIM B C/Iy4a€ BHECEHHS CYLIECTBEHHBIX
W3MEHEHMH B YCIIOBHA CYLUECTBYIOLIEro ob0sf3aTensCTBa, NEPBOHAYaIbHOE 00A3aTEbCTBO CHUMAETCH C
y4eTa, a HOBOE 00A3aTeNbCTBO OTPaKaeTcs B ydyeTe ¢ NPU3HaHHEM Pa3sHMLbI B 6anaHCOBOH CTOMMOCTH
0043aTesIbCTB B KOHCOJIMAUPOBAHHOM OTHETE O NMPUOBLIAX B YOBITKAX.

Pezepsni

PesepBbl npH3HatOTCH, ecid KoMnaHHs BCJIENCTBHE OMPENENCHHOro COOBITHA B MPOLLIOM HMEeT
IOpUaHIecKrie WIH J0OpOBOJIBHO NMPHHATHIE Ha cebs 0043aTensCTBa, LIS YPETYJIHUPOBAHHA KOTOPBIX C©
GONBUION CTENEHbIO BEPOSTHOCTH NOTpe0yercs OTTOK PecypcoB, 3aKiiovaloliux B cebe Oymymiue
9KOHOMHYECKHE BIFOABI, H KOTOPHIE MOXKHO OLIEHHTH C AOCTATOYHOM CTENEHBIO HANEXKHOCTH.

AKHHOHEPHBIH KanuTal

AKIHOHEPHBIH KaluTajl COCTOMT M3 HOMHHANBHOH CTOMMOCTH BbHTyLIeHHbIX Kommauued nOJHOCTHIO
OIJIAYEHHBIX M 3aPErHCTPHPOBAHHBIX aKI{Hii, C YUYETOM MONPaBKU Ha UNepHHOISLMIO.

BosmoxHocts Komnannu OOBSBIATH M BHIUIAYMBATH AMBHACHOBI MOANAjgaeT NOA PETYIMPOBaHHE
JiefiCTBYIOLIEro 3aKoHoAaTeNbCTBa Poccuiickoll Denepalivy.

JlMBUEHABl MPU3HAIOTCA Kak o043aTeNbCTBa M BHIYMTAIOTCS M3 CyMMbl KalMTajia Ha OTYETHYIO JaTy
TONBKO B TOM CiTy4ae, eCiii OHHM ObUTH OOBSBJICHB O OTHETHOH JaTsl BKHOUMTeNbHO. MHpopmanus o
JUBHIEHIAX PACKPHIBAETCS B OTYETHOCTH, €CJIM OHH ObUIM PEKOMEHJOBAHBI JO OTYETHOM JaThl, a TAKXKE
PEKOMEHIOBaHbl Ml OObABNEHBI TMOC/HE OTYETHOH JaThl, HO N0 JaThl YTBEPKACHUS (PHHAHCOBOH
OTYETHOCTH.

Hpouenrnme AOXO0ABLI H PACX0ABI H AAMHHHCTPATHBHbLIE PACX0AbY

[IpoueHTHbIE JOXOABI M MPOLEHTHBIE PACXONbl OTPAKAIOTCA B cocTaBe npubbuieidl u yOwITKOB ©
HCHIONIb30BaHHEM MeToa 3 eKTHBHOH NPOLIGHTHON CTaBKH.

AIIMHHHCTPaTHBHbIC pacXo/bl IPU3HAIOTCS HAa MOMEHT OKa3aHHs COOTBETCTBYIOIIEH yCIIyrH.
Onepanny B HHOCTPAHHOI BamIoTe

Onepauyy B HHOCTPAaHHO!N BaIOTE MEPEBOAATCS B (QYHKLMOHANBHYIO BAIIOTY MO BAIOTHOMY KYpCY,
JIeiCTBOBAaBIIIEMY Ha ATy COBEPILEHHS ONEpalyH.

MoHeTapHbie aKTHUBBI U 0053aTeNIbCTBA, BBIPDKEHHbIE B HHOCTPAHHBIX BallOTaX, MO COCTOSHHIO HA
OTYETHYIO J1aTy, IepeBOAsTCS B (yHKLHUOHANBHYIO BAIOTY 110 BAJIOTHOMY KypCy, A€HCTBOBABILEMY Ha
oTueTHYIO Aaty. JIoxons! M pacxozsl, BO3HHKAIOLIME NPH NepecyeTe onepauui B HHOCTPaHHBIX BalOTaX,
OTPaXAIOTCS B KOHCONUIMPOBAHHOM OTYETE O NPUOBIIAX ¥ YOBITKAX.

HemoHerapHbie CTaThH, OTpakaeMbie MO (DaKTHYECKOH CTOMMOCTM B MHOCTPaHHOH BajlioTe,
NEePECYUTHIBAIOTCS N0 0OMEHHOMY Kypcy, AeiiCTByrolieMy Ha JaTy onepauud. HemonerapHeie crarthy,
OTpa)kaeMble MO CIPaBeIMBOM CTOMMOCTH B MHOCTPaHHOH BallOTE, NMEPECUYUTHIBAIOTCSA MO OOMEHHOMY
KypCy, JeHCTBYIOLEMY Ha JaTy OfnpelesieHHs CIPaBeaHBOH CTOMMOCTH.

KypcoBsle pasHMLbl, BO3HHKAIOLIME NPU NepecyeTe, OTPAKAIOTCS B COCTaBe NpuObLIeH M yOBITKOB, 3a
HCKJIIOYEHHEM Pa3HHLIbl, BOSHUKAIOIEH NPH NiepecueTe HHBECTULHH B KaNuTajl, HMEIOLUMXCS B HATTHYMH
JUISE TIPOJAXKH.
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3 OcHoBHbIC NPHHIMNBI YYeTHOH NOJHTHKH (IPOJ0/IKEHHE)

Pa3nuia Mexxay 1oroBopHsIM OOMEHHBIM KYPCOM IO ONepaly B MHOCTPaHHOH BamoTe U OQULHaIbHbIM
kypcom b PD na mary taxolf omepauuu BKHOYAETCH B COCTAB JOXOMOB 33 BBIYETOM pacXoJOB MO
orepauMsaM B HHOCTPaHHOH BaJlloTe.

o cocrosnmo Ha 31 nexabps 2014 r. oduuuansHele BaIOTHbIE KYpPCHI, yCTaHOBNEHHbIE LleHTpanbHbIM
6ankom Poccuiickoii ®Demepauyy M HCHONB3OBaHHBIE IJIS [EPEBOJA OCTATKOB, BBHIPOKEHHBIX B
MHOCTpaHHOH BamoTe, coctaBmin 56,2584 py6neii 3a 1 monnap CIUA u 68,3427 pyGaeii 3a 1 epo (31
nexabps 2013 r.: 32,7292 py6neii 3a 1 nosnap CILLA u 44,9699 py6Gneii 3a 1 eBpo).

4 Cymecn;ennme YUYETHBIC CYXKICHHUA M OCHKH

Hcenonviosanue oUeHoK u cyxcoenuil

PykoBoacTBO HCHoONB3yeT psii OLEHOK H MpEATONOXEHHI B OTHOWIEHHH MNPENCTaBIeHHS aKTHBOB U
003aTeNbCTB M PAcKPBITHSA YCJIOBHBIX AaKTHBOB M 00S3aTeNbCTB MPH MOATOTOBKE (UHAHCOBOM
OTYETHOCTH B COOTBETCTBHH ¢ TpeboaHmaMu MCPO. DakTHueckue pe3ysbTaThl MOTYT OTIHYATHCSA OT
yKaszaHHBIX oueHoK. Jns npumeHeHus yuetHo# nonuruxky KoMnaHuu pyKOBOACTBO HCIONB30BAJIO CBOU
CY>KAEHHSA H JIESIaIO OLIEHKH B OTHOLUECHHUH ONPERENICHUsSI CYMM, NPH3HAHHEIX B ()HHAHCOBOM OTYETHOCTH.

KoMnanueii caenansl ciieyioniye OCHOBHbIE NONYILEHHU, OTHOCALIMECS K Oy qyIum coOBITHAM, a TaKkKe
K OCHOBHBIM HCTOYHHKaM HEOMNpENENEHHOCTH OLEHOK Ha OTYETHYIO AaTy M Hecyme B cele
CYILECTBEHHbIH PHCK BO3HMKHOBEHUS HEOOXOHAHMMOCTH BHECEHHS CYIIECTBEHHBIX KOPPEKTHPOBOK B
6a1aHCOBYIO CTOHMOCTh aKTHBOB M 0043aTENbCTB B TEYSHHE CIIEAYIOLIEro OTYETHOIO rojia:

Pesepe noo obecyenenue 3ak1A0HBIX

KoMnanHs perysispHO NPOBOOUT aHAIH3 UMOTEYHBIX 3aKJIaNHBIX W AeOMTOPCKOM 3a[l0/DKEHHOCTH Ha
npeamMer obecueHenus. Mcxons u3 umeroinerocs omneita, KoMnanus Hcnonb3yer cBoe CYOBEKTHBHOE
CYXKIECHHE TpH OLEeHKe YOBITKOB 0T oOecUeHEeHHs B CHUTyalMAX, KOTJa 3aeMINMK MCIBITHIBAET
(buHaHCOBBIE 3aTPYIHEHHUS W OTCYTCTBYET JOCTATOYHBIH 0OBEM (PaKTHYECKHX HaHHBIX 00 aHAIOFMYHBIX
3aeMIUUKaX.

Komnanus oueHHBaeT u3MeHeHHs OyAymuX NEHEXHBIX IOTOKOB Ha OCHOBE HabNIOZaemplx NaHHbIX,
yKa3bplBalOIMX Ha HeONarolnpusTHOE M3MEHEHHE B CTaTyce IOrallleHHs 0013aTeNIbCTB 3aeMIIMKAMH B
COCTaBE€ IPYNIbI MM H3MEHEHHE TOCYAapCTBEHHBIX JHOO MECTHBIX S3KOHOMHUYECKHX YCJIOBHi, KOTOpOE
COOTHOCHTCA CO CITy4asiMH HEBBITIOJHEHHs 00513aTENBCTB 10 AKTHBAM.

S IlepBoe npumenenne MCPO

Kommnanus BriepBbie MNOATOTOBHJIO ()MHAHCOBYIO OTHETHOCTH B cooTBercTBuM ¢ MC®O 3a rop,
sakoHuuBmuics 31.12.2014 roga. Komnanus coznana 21 HosOpsa 2012 r., kakux-nubo onepauwii B 2012
roxy He OCYLIECTBIISUIA, NMO3TOMY Hcnosb3oBats nonokeHus MCOO (IFRS) 1 «Ilpumenenne MCOO
BriepBEIE» He Tpebyercs.

6 IIpouenTHbIe NOXOABI

2014 200 2013 200
Jloxonap! N0 NpoueHTaM O 3aKIaAHbIM 1474 816 1277 676
Joxonp! 1o 6aHKOBCKHM NPOLIEHTaM 68 964 36 762
Hroro 1543 780 1314438
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dunancosas oTyeTHoCTh 3a 2014

7 IIpoueHTHBIC pacxonl

2014 200 2013 200
Pacxonp! Mo MpoueHTaM 110 obnurauysm

1075270 551225

Hroro 1075270 551 225
8 Hpouue noxoani

2014 200 2013 200
Jloxonp! OT NeHH No 3aKJIaAHBIM 1672 354
Hroro 1672 354
9 AXMMHHCTPATHBHBIC PACXOJBI

2014 200 2013 200
Pacxonwl o yciyram CepBHCHOTO areHra 192 726 195 138
Pacxonpl 110 yenyram CrnetiHansHOro Jeno3urapus 37618 32 598
Pacxonpl Ha alMHHHCTPATHUBHbIE YCHYTH 1 049 2323
Pacxopst o Oyxrajtepckum yciayram 1519 1034
Pacxo/ibl 110 rOCTIOIITHHE 1902 660
Pacxopei 110 yciiyram PacyeTHoro aresnra 1180 -
Pacxopst 1o ycityram PEHTHHIOBOI'O areHTCTRa 1388 7678
Pacxopp! no ycnyram aynuropa 232 3994
Pacxopel no obcnyxupanuio B lentpansHom Jlenosurapuu 87 2311
[Ipouue aMHUHUCTPATHBHbIE PACXObI 89 58
Hroro 237793 245 800

10 Hasor Ha npubs1ib

Poccuiickue 1opuAHYEcKHe Jinla 00s3aHbp! CaMOCTOSTENbHO MOaBaTh HaNOroBeie Aeknapauuu. Ctaska
HaJlora Ha NpUbBUIL, KpOME IOXOAa 110 rOCYAapCTBEHHbIM LieHHbIM OyMmaraM, cocraisna 20% B 2014 u
2013 ropax. CraBka Hajnora Ha NPOLECHTHBIR A0XOJ MO TOCYAAPCTBEHHBIM W HIIOTCYHBIM LICHHBIM
Oymaram coctasnsiia 15% nns nnatexeii B denepaibHbii G10/0KeT.

CpoK HCNONBb30BaHUS BPEMEHHBIX Pa3HUL, YMEHbIIAIOIHX pasMep Hanoroobnaraemoil 6a3el no Hajory
Ha npubbLIb, HE OrpaHUyeH ACHCTBYIOUM HAJJOrOBBIM 3aKOHOAaTeNbCTBOM Poccuiickoi Denepauuu.

B cootBercreuy ¢ rnapoit 25 HK P®, noxonsl, nomy4eHHble MOOTEYHBIM areHTOM B PE3Y/bTaTe €0
YCTABHOH JI€SATENIbHOCTH, HE YBEJIMYMBAIOT HanoroobnaraeMyro 0asy Ui HMCYMCIIEHHS Hajora Ha
npubbUTE.
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11 JleHesKHbIe cpeicTBA H HX IKBHBAJIEHTHI

lICHe)KHbIe CpEACTBa W UX SKBHUBAJICHThI COCTABJIAIOT!

2014 200 2013 200
JleHexKHbIE CpeICTBa Ha TEKYIMX CHeTaX B POCCHICKUX 398 419 320 226
HaHkax
Jlenosutel B poccuiickux 6aHKax co CPOKOM NOralueHus 1o
TpeX MecsLeB
JleHe)KHble CpeAcTBa B IyTH
Hroro 398 419 320 226

Ha nenexurie CpeacTBa, pasMEeUICHHLIC HA GaHKOBCKHX CUETaxX, HAYMUCIIAIOTCA NMPOLCHTEI.

JlaHHple O NBKOKEHHH JEHEKHBIX CPEJICTB 3a OTHETHHIA mnepuop, 3akoHumBwimiics 31.12.2014 ropa,
xiaccMHUMPOBaHHBIE MO ONEPAalMOHHON M (UHAHCOBOM NesTeNbHOCTH, npencTasieHsl B OTuere o
JBKEHHH NEHEXHBIX CPEJICTB.

12 Cpeactsa ¢ orpaHHYEHHBIM IIPABOM HCIIOJIb30BAHMSA

Cpenctsa ¢ orpaHM4eHHBIM NPaBOM HCHONb30BaHus B pasmepe 323 799 teic. pybneit (8 2013 roxy:
303 447 Tteic. pybnei) mpencTaBieHbl HECHH)KAeMBIMH OCTATKAMHM HA KOPPECIOHIEHTCKHX CHETaX B
pOCCHHCKHX 6aHKaxX, M SBISIOTCH OOECHEYEeHHEM B pPaMKax CHENOK POCCHUCKON CEKbIOPHTH3ALMH
UNoTeYHbIX Kpeauros Komnanum.

13 HNnoreunsie 3akaagubie

O6uuit o6beM noprdens unoreuHslx 3akianHeiX KOMMaHMH 1O COCTOSHHIO HA KOHEL, OTYETHOIo
TepuoHa CleayrOIuin:

2014 200 2013 200
Hnoteunslie 3aknannble (IUTYK) 11 873 12 922
Hnoreunsie 3aknagHbie C 3aJePXKKOH YIUIaThl aHHYWTETHBIX
niatexeit 6onee 90 nueit (IwTyK) i 30
3axnafHbie N0 HIIOTEYHBIM KPEIUTaM BKJIIOHAIOT B ce0st CHeAYIOIe MO3HLIMK:

2014 200 2013 200
JosarocpouHble HIIOTEUHbIE 3aKJ1a/{HbIE 11 122 765 13229 271
KpaTkocpouHsle HITOTeUHbIE 3aKJiaHbIe 607 850 561 281
Hroro 11 730 615 13 790 552
Honzocpounsie unomeunsie 3arnaonsie

2014 200 2013 200
Hnoteunsle 3axiafiHbie - CO CPOKOM moramenus ot 1 roaa o 5 412 247 214 577
ner
HUnoTeunble 3ak1aiHbIE - CO CPOKOM NOTalleHHs CBhIILE 5 ieT 10710 518 13014 694
Hroro 11 122 765 13 229 271
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3A0 «MA AMXKK 2013-1»

dunaHcoBas OTY4ETHOCTE 3a 2014

13 Hnoreunsie 3aKkaaaHble (IPOJOJIKEHHE)
Kpamrocpounsie unomeunsie 3ak1a0nste

OcnoBHast cyMMa J0JITa

HnoTeunsie 3aKiagHbIe - C [IPOCPOYCHHLIM CPOKOM MOTralllCHHA
Hnoteynsle 3aKnagHbIe - CO CPOKOM noramieHus 10 1 rona

HrnoteuHsie 3akanbie - TeKyHias 4acTk JOJIFOCPOYHBIX
3aKjaJHBIX - CO CPOKOM MoratieHus ot 1 roga go S aer

Hnoreunsie 3akiagHeie - TEKyiias 4acThb JOJIOCPOUHbBIX
3aKJIaJHbIX - CO CPOKOM NOrati€HUst CBbILIEC 5 net

Hroro

HPOHCHTLX K HDOJYYEHHIO N0 HITOTEYHBIM 3aKJIaJAHbIM

ITpoLeHTHI K HOMYYEHHIO - C HEMPOCPOUEHHBIM CPOKOM
TIPOLIEHTHI K HOJYYEHHUIO - C IPOCPOHEHHBIM CpoKoM 10 1 roxa

TIpoLIeHTHI K HOJTYyYEHHIO - C IPOCPOYEHHBIM CpokoM Gonee 1
roza

Hroro

Heuscernue no unomeyHsIM 3aKIAOHBIM
Ocrarok HA HAYAJIO T'OAA

JlonrocpouHsie HIOTEYHBIE 3aKAaAHbIE
KpartkocpouHble MIOTEYHbIE 3aK1aHbIE
Hroro

JIpHiKeHue HIOTeYHBIX 3AKJIAAHLIX 38 FOX
TocTynneHue UITOTEYHbIX 3aKIaHBIX
IoraieHue HIOTEUHBIX 3AKJIaJHBIX
TMpopasxa UMOTEYHBIX 3aKJIAHBIX 110 06pPaTHOMY BBIKYITY
Hroro

OcraTok Ha KOHel roaa

JlonrocpouHbie HIOTEYHbIE 3AKJIaJHBIE
KpartkocpouHbie HIIOTEUHbIE 3aK/IaHbIE

Hroro

2014 200 2013 200
8 081 621
21 696 8 989
563 683 545 221
493 460 554 831
2014 200 2013 200
122 4 664
13945 1786
323 -
14 390 6 450
2014 200 2013 z00
13 229 271 -
554 831 -
13784 102 -
(2 015 679) (1 458 377)
(53 493) (6 004)
(2 069 172) (13 914 603)
11122765 13229271
593 460 554 831
11 716 225 13784 102
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3A0 «MMA AMXKK 2013-1» ®duHaHcoBasg oTueTHOCTH 3a 2014

13 Hnoreunple 3aKjiajiHbIe (IPOJXOJKEHHE)

,ZIeuatceuue RPOUCHMOG K RONTYHEHUI0 UROMEUHbIM 3AKTAOHBIM

2014 200 2013 200
OcTaToOK HA HAYAJI0 FOAA 6 450 -
HauucneHo 3a nepuox 1474 816 1407 070
ITorameHo 3a nepuon (1 464 402) (1 400 309)
Peasnuzanus NpOLIEHTOB 1O 0OpaTHOMY BBIKYITY (2474) (311)
OcTaToK HA KOHel roja 14 390 6 450

Konyenmpauua unomeunsix 3aK1aoHsIx

Mo cocrosumo Ha 31 nexabps 2014 r. u 31 nexabps 2013 r. Komnanus He uMesia 3aeMILMKOB WITH TPy
CBSI3aHHBIX 33EMIIMKOB, 3aJ0JKEHHOCTD KOTOPBIX rnpesbinana 661 10% OT COBOKYNHOH 3a0/DKEHHOCTH
nio 3axnanHeM. ITo cocrosuuio Ha 31 mexabps 2014 r. u 31 nexabpsa 2013 r. HH OMH CEPBUCHBIH areHT
He ofOCnyxuBajl NakeT 3aKiafHbix Ha obuwyio cymMmy, npespimaromyio 10% oT coBOKyNHOH
3a10JDKEHHOCTH 110 3aKJIaJHBIM.

Obecneuenun, nonyuennsle HPU NOKYRKE UHOMEYHBIX 3AKTAOHBIX
2014 200 2013 200

ObecnieueHHE 110 3aKIAHBIM 23 384 533 21 521 474
MonyyeHHpie obecneueHns M0 UIOTEUHBIM 3aKJIaJHBIM HE NEPEOLICHUBAJIHCE.
Obecyenenue 3aK1A0HBIX

le’l BO3HHKHOBCHHH 33ICPKCK B INIATEXKAX I10 UITOTETHBIM 3aKNaaHbIM, KomMnanus MOXeT UCNONb30BATh
CJIEAYIOIHE BO3MOXKHOCTH )1 BOSMELICHUS 3aJOJDKCHHOCTH!

JOrOBOPHUTHCS C 32EMIIAKOM O BO30OHOBJICHHH IIJIaTeXel;

PeCTPYKTYPHPOBATh 3a{0JDKEHHOCTb;

NOJTy4HTh CTPAaXOBOE BO3MELLEHHE (B ClTy4ae HaCTYIUIEHHs CTPaxOBOro Cilyvas);
peanu30BaTh 3aKJIaiHyIO TPETHHM JINLAM;

peain30BaTh MPEAMET 3ajiora B JOCyAeOHOM NOpPSAKe;

peanu3oBaTh NpeaMeT 3aj10ra uepes Cy.

e & © o o o

TakuM 06pa3oM, BO3HMKHOBEHHE IPOCPOYEK [0 MIIOTEYHBIM 3aKJIAJHBIM He 0043aTeNbHO BIIEYET 32
coboii obeclieHeHre 3aKIaqHbIX, T.K. OHH TO-TIpexxHeMy obecreyeHbl NPEAMETOM 3a10Ta U MOJy4eHHe
yOBITKOB OT peanu3aliid MpeJMera 3ajora B Ciy4yae CYIUECTBEHHBIX MNPOCPOYEK IUIATeXeH KpaiiHe
MaJIOBEpPOSITHO.

B cBA3M C yKa3aHHBIM OOCTOSTENBCTBOM pe3epB MMOJA OOECLEHEHHE WIOTEYHbIX 3aKIafHbIX He
co3aaBaICs.
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dunancosas oTHeTHOCTH 3a 2014

3A0 «MA AMDKK 2013-1»

14 IIpoyue KpaTKOCPOYHBIEC AKTHBBI

2014 200 2013 200
il;g:;c{)?::;ax 3a[0JDKEHHOCTh MO TOTALIEHHBbIM 3aKNaJHBIM H 218 901 270 058
Jeburopckas 3al0HKEHHOCTD I10 HAYHCIEHHBIM HEHAM 50 -
ABaHCH!, BhIJTAaHHBIE MOCTABIIMKAM 414 335
[Npeponnars! Mo HanoOTy Ha JOOABICHHYIO CTOMMOCTh - 183
Hroro npo4nx aKkTHBOB 219 365 270 576

Meusiceriue 0e6umopcKoil 3a00191CeHHOCHU RO RO2AWEHHbIM 3AKNIAOHBIM U RPOKEHMAM

OcraTok Ha HAYAJI0 FOAa 2014 z00 2013 200
JleGutopckas 3a0/DKEHHOCTS I10 NIOTallIeHHBIM 3aKJIaIHBIM 156 350 -
JlebuTopckas 3aOJDKEHHOCTh 1O NOT'AIHEHHBIM NPOLIEHTaM 113 588 -
Heburopckas 3a10/DKEHHOCTS 110 NOTAIEHHBIM TIEHAM 120 -
JleGutopckass 3aJO/DKEHHOCTh MO TMPOYMM  NOralleHHBIM ) )
pacueTaMm ¢ 3aKJIaHbIMH

Hroro 270 058 -
JBmxenue NpoYnx KPaTKOCPOUHBIX AKTHBOB 32 IO

Torainenye 3aKyIafgHbIX 110 OTHETY CEPBHCHOTO areHTa 2015679 1458 377
IMoranreHue NpOLIEHTOB MO OTYETY CEPBHCHOTO areHTa 1 464 402 1400 309
INoramenue nexei Mo oT4YETy CEPBUCHOTO areHTa 96 354
IMorameHwe NpoYHX pacyeToB MO 3aKJIAaJHBIM 10 OTYETY 27 i
CepBHCHOIO arcHTa

[NocTynneHue AEHEXKHbIX CPEACTB 10 MOralieHHIO 3aKIaAHbIX (2 045 298) (1302 027)
TocTynnenue NEHEXHBIX CPEACTB 10 NPOLECHTAM 3aKIaJHbIX (1485917) (1286 721)
TloctyrieHne JEHEKHBIX CPECTB 1O MEHAM 3aKJIaAHBIX (120) (234)
IMocTyruleHHe [AEHEXHBIX CPEACTB NO MPOYMM  pacyeTaM (25) i
3aKJIaHBIX

Hroro (51 156) 270 058
OcraTok HA KOHell Toa

JleGuTopckas 3a0/BKEHHOCTb 10 MOTallleHHbIM 3aKJIaIHBIM 126 731 156 350
JlebuTopckas 3a80/KEHHOCTh 10 MPOLICHTAM 110 3aK/IaHEIM 92072 113 588
Jleburopckas 3aH0/BKEeHHOCTD 110 MEHAM 10 3aK/IaHbIM 96 120
JleGuropckass 3allOJDKEHHOCTb MO MPOYMM  pacueTram 1o 2 )
3aKJ1aIHbIM

Hroro 218 901 270 058
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dunancosag oTuyeTHOCTE 3a 2014

15 O6anranun BpIIynieHHbIE

B otyeTHOM nepuone Komnanus mnMena HEKOHBEPTHPYEMBIE NOKYMEHTAPHLIC NPOUCHTHBIC XWIHILHBIC
obnurand ¢ HOOTEYHBIM MOKPBITHEM Ha nNpCabABHUTENS C obs3aTeNbHBIM HEHTPAITH30BaHHBIM
XpaHEHHEM KJlacCa «A» H KUIHIIHbIE O0JIMralHy ¢ HIIOTEYHBIM TOKPBITHEM KJ1acca ((B)), obecnieueHHbIe
38JI0TOM TOrO K€ HMIIOTCYHOIO MOKPBITHA, C BO3MOXHOCTBIO JOCPOYHOrO moratieHus o Tpe6OBaHPHO

Brnazensues O6nuranuii ¥ no yceMorpeHuio KoMnaHuu.

O06g3aTenpcTBa Kiacca A HCHONHAIOTCS NPeHUMYLIECTBEHHO NIEPEL obs3aTenscTBaMH Kiiacca «by.

Jonrocpounsie obnuranun

Texyias 4acTbh JONTOCPOUYHBIX OONIUraLHi
[IpoueHTs! K omare 1o obnuranyam
Hroroe

Hesuoicernue no obnuzauuam vInyuie HHbIM
Ocrarox Ha Ha4aJ0 roaa

JlonrocpouHsle o6aurauuu

Tekyinas 4actp JOJFOCPOUHBIX OOaHUraLui
Hroro

JABmxenne obsmranmuii, BoINYIEHHBIX 32 IO
Bsinyck obnurauuii

BeirmaTsi o obnuranusm

Hroro

OcraTok Ha KOHell roAa

Jonrocpounslie obnuraimu

Texyias 4acTh JOATOCPOUHBIX OOaMrauui

Hroro

Heusicenue npoyenmos K onjiame no 00UAUUAM BEINYI{EHHBIM

OcraTok Ha HAYaJI0 rojga
Hauucneno 3a nepuon
BrimiadeHo 3a nepHon

OcTtaTok HA KOHEN rofa

2014 200 2013 200
11284 424 13 537 638
585379 554210
39 324 50 737
11 909 127 14 142 585
2014 200 2013 200
13 537 638 -
554210 -
14 091 848 -
- 14 861 030
(2222 045) (769 183)
(2 222 045) 14 091 847
11284424 13 537 638
585379 554 210
11 869 803 14 091 848
2014 200 2013 200
50 737 -
1075270 551225
(1 086 683) (500 488)
39 324 50 737
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3A0 «MA AXKK 2013-1» dunancosas oTHeTHOCTS 3a 2014

16 AKIMOHePHBIH KAlHTal

AxuyonepHelii kanutan Komnauuu coctouT U3 100 06pIKHOBEHHBIX HMEHHBIX aKIMH ¢ HOMHHAIBHOH
crouMocthbio 100 pyOneii xaxxnas, BBITYILEHHBIX, HOJHOCTHIO OIUIAUEHHBIX U 3aperHCTPUPOBAHHBIX
akumif (31 nmexabps 2013 r.: u3 100 OOBIKHOBEHHBIX WUMEHHBIX aKIUMH C HOMHHAIBLHOH CTOMMOCTBIO
100 py6neii kaxnas oOBIKHOBEHHBIX BBINMYHIEHHbIX, MTOHOCTHIO OMJIAYEHHBIX ¥ 3apPETHCTPHPOBAHHBIX
aKiuii).

Hrnoteunsiil areHT aBisSETCS KOMIIAHHEH C HHOCTPaHHBIMH HHBECCTHLIUAMH.

Homunanovnan Konuwecmeo banancoean
Ha 31.12.2014 Buo axuyuii CHMOUMOCHb, . CHIOUMOCH1b,
akyuil, wm.
pyo. meic.pyo.
IHruxTunr Mockoy OO6BIKHOBEHHbIE
Moprremxus IX (Stichting HMEHHBIE 100 50 5,0
Moscow Mortgages 1X) aKLHH
IlItuxTusr Mockoy O6BIKHOBEHHBIS
Moprremxus X (Stichting HMEHHBIE 100 50 5,0
Moscow Mortgages X) aKuuu
Hroro 10,0
Homunansvnan Konuuecmeo banancosan
Ha 31.12.2013 Buo axyuii CHOUMOCHb, N CMOUMOCHb,
axyuii, wm
pyo. meuic.pyo.
Hituxtuar Mockoy OOBbIKHOBEHHBIE
Moprremxkus IX (Stichting HUMEHHBIE 100 50 5,0
Moscow Mortgages IX) aKuuu
Hlraxrusr Mockoy OObBIKHOBEHHEIE
Moprremkus X (Stichting HMEHHbIE 100 50 5,0
Moscow Mortgages X) aKUMHU
Hroro 10,0

Bce akuuM moMHOCTBIO OmladeHbl B JeHexxHo ¢opme. [luBupennst B TeueHue 2014 ropma He
HAYMCISUTHCh U HE BHITUIAYUBAJIUCh.

17 Ipubeiab Ha akumio

[pubeiie Ha axkuMIO pacCUWTHIBACTCA IIyTeM AesieHMs Npubbuld, npuxoasmieiics Ha BragenbLeEB
OOBIKHOBEHHBIX aKLMH, Ha CPEeHEB3BEIEHHOE KONHYECTBO OOBIKHOBEHHBIX aKUMi, HaXOASIIUXCH B
oOpaienuy B TeueHue nepuoja. Y KoMnaHuu OTCYTCTBYIOT KOHBEPTHPYEMBIE OOJIMTalliy ¥ OTIMOHEI
Ha aKLHH, KOTOPbIE NOTEHLHaIbHO MOTYT ObITh KOHBEPTHPOBAHB! B OOBIKHOBEHHbIE aKLHH.

Hmxe MPHBOAUTCH KOJIMYECTBO akuui s pacuera 6asoBoii HpPI6I>IHId Ha aKLHIO:

Oobvixknoeennste  Ipusunezuposanuste Hmozo,

aKuuu, WMyK aKyu, WmyxK BIMYK
KonuuectBo akuuii 1O  COCTOSHHIO Ha 100 0 100
31.12.2013 r.
Brimyck akipii B Te4eHHE OTYETHOrO roja
KonuyectBo  akumii 1o  COCTOSHHIO  Ha 100 0 100

31.12.2014 r.




3A0 «MMA AMKK 2013-1» ; (PDunaHcosasg ordyeTHOCTS 3a 2014

17 ITpubeLIs Ha akMI0 (MPOXOJIKEHHE)

3a 200, 3a 200,
3AKOHYUGLIUIICA JAKOHYUBIUUIICA
31.12.2014 31.12.2013

Yucras npubeuis (yon el

p (YOBITOK) OT NpPOXOJHKAKOLLY 232 443 517 675
JEeATENIbHOCTH, NPUXOASINNXCA HA aKLHIOHEPOB KOMIaHHHU
CpenHeB3BeIeHHOE KOJIHYECTBO OGBIKHOBEHHBIX aKIuii B 100 100
o0paleHHH 3a OTYETHBIH NepHoa
ba3zoBas npu6bLib (YOBITOK) Ha aKIHIO 2324 5177

18 AHAJIH3 0O CerMenTaM AeTEeIbHOCTH

B nacrosuee Bpems KoMnaHus OCyILECTBIISET CBOIO JCATENBHOCTD B OJIHOM OTNEPalliOHHOM CerMeHTe
— npuobpeTeHHe 3aKjIafHBIX JUIS OCYLIECTBJICHHS SMUCCHH BbINyCKa OOGNMrauuii ¢ MIIOTEYHBIM
TIOKPBITHEM, OOCTYXCHMBaHHA 3THX BBIMYCKOB OONHMrauui M OCyLIeCTBIEHUs ACHCTBHI, CBA3aHHBIX C
BBIITYCKOM, o6palieHHeM U roramieHdeM oOnmMraiyii ¢ HIIOTEYHBIM OKPBITHEM.

OcHosHbie akTHBbI H onepauny KoMnanuu cocpenoroueHsl Ha TeppuTopin Poccuiickoit @enepanun.
INosromy KoMnanus He NpeACTaBIAET CErMEHTHYIO OTYETHOCTb.

19 Onepauuu co CBA3AHHBIMH CTOPOHAMH

B cootsercTern ¢ MCDO (IAS) 24 «PackpsiTHe HHGOPMaLMHK O CBI3aHHBIX CTOPOHAX», CBA3aHHBIMH
CYMTAIOTCA CTOPOHBI, OJJHa U3 KOTOPBIX HMEET BO3MOXKHOCTh KOHTPOJIMPOBATh HJIM B 3HAYHTENbHOM
CTENEeHH BJIMATH Ha OINEpaLMOHHble W (MHAHCOBBIE pewieHHs Apyrod croponbl. Ilpu pelenuu
BOMpOCAa O TOM, SABISIOTCS JIM CTOPOHBI CBS3aHHBIMH, NPHUHUMAETCS BO BHUMAHHE COJEpPKAaHHE
B3aMMOOTHOIUEHHH CTOPOH, a He TOJILKO UX Iopuznyeckas ¢opMma.

CHHCOK OCHOBHBIX CBSI3aHHBIX CTOPOH IO OTHOLUECHHIO K Komnanun NPHUBCICH HHKE:

Cmpana Xapaxmep eauanusn

Horosop o cozpanuu 3AO «Mrnoreunstii
Uruxrisr Mockoy Moprremius IX Hunepranmet oA yiiic 2013-1» ot 14.11.2012

Horosop o coznanuu 3A0 «Mnore4nsiii
Llruxranr Mockoy Moprremins X Hunepnaumet oo A yiie 2013-1» or 14.11.2012

OBILECTBO C OrpaHHYEHHOM Jloroeop o nepenaye rnoiHOMOUHi

OTBETCTECHHOCTEIO "TM® PYC" Poccus €IHHOJIMYHOTO HCTIOTHUTENLHOrO Oprana
O06wecrtra ot 25.12.2012r,
OO6mecTBo € OrpaHUUEeHHOM Jorosop 06 okazaHHH YCIIYT TI0 BEICHHIO
orserctBeHHOCTEIO "PMA CEPBHC"  Poccus OyXrajnTepckoro  Hajloroporo y4era ot
25.12.2012r.
Joroeop o nepenaue rosnHOMOUHIA
T'onosenxo YnesHa TeonoposHa Poccust €IHHONMYHOr0 HCTIOIHUTENLHOIO Oprata

Obmecrsa ot 25.12.2012r.

JoroBop 00 okazaHHU YCIYT MO BeJESHHUIO
Anexc Memnok Poccus OYyXrantTepckoro U HajloroBOrO y4era oT
25.12.2012r.
VypeaurensHslit gorosop Ltuxtunr
Mockoy Moprremxus IX or 19.10.2012,
VYupenurensHbiil qorosop LUtuxtusr
Mockoy Moprremxus X or 19.10.2012

Kopones Angpeit FOpbepuu Poccus

27.



3A0 «MA AKK 2013-1» DunancoBas oT4eTHOCTS 3a 2014

19 Onepauun co cBA3aHHLIMH CTOPOHAMH (IIPOAOIKEHHE)

Cmpana Xapaxkmep enuanus
OAO "AreHTCTBO IO HIIOTEUHOMY
JKUNMIHOMY Kpenuroanuio" (OAO Poccus MarepuHcKas KOMIIaHHA
«AHXK»)

Ha ocuoBanuun MC®O (IFRS 10) «KoHconunupoBaHHasi ¢uHaHcoBas oTueTHOCTh» Kommnanus
cuutaet, yro OAO «AWXK» korTpOonupyer KoMnaHHIO U ABJISETCA €€ MATEPHHCKOH OpraHusauuei.

Komnanuns COBEpLIACT Onepauuy CO CBA3AHHBIMH CTOPOHAMH H HMEET OCTAaTKH Ha KOHEL OTHCTHOIO
nepuyona no CieAyoliM akTHBaM H obs3arenbCTRAM:

2014 200 2013 200
AKTHBBI
ITpoune xparkoCcpOUYHbIE aKTHBEI 218901 270 058
ABaHCBI NOCTaBLINKaM 295 334
Oo6si3aTelibCTBa
Kpenuropckas 3al0/KEHHOCTD 9955 21130
Pacxozp! 1o CBA3aHHBIM CTOPOHAM 33 OTYETHBIE FOJb], CIIEAYIOLIHE:

2014 200 2013 200
AMHHHCTPATHBHBIE PACXO/IbI 1048 1323
Byxrantepckue yCuyru 1519 1034
VYenyru CepBucHOTO areHra 192 724 195139
Hroro 195291 198 496

20 Bo3HarpaxneHusi ynpagsjieH4ecKOMY IEpCOHANY
KuroueBo# ynpasiieH4eCKuii IepcoHa He IpefycMoTpeH yctaBoM KoMnanuu.

OyHKUMH  eAMHOJIMYHOTO MCHOJIHMTENbHOro opraHa KomnaHuM nepefadsl  ynpasisioileH
opramuzanud OO0 «TMO® PYC».

21 Vnpasiaenne GuHaAHCOBBLIMH PHCKaMM

Vihpasiense pUCKaMH SABJISETCA CYIUECTBEHHBIM JJIEMEHTOM (HMHAHCOBOH M  OMNEpalOHHOH
nestensoctH Komnanuu, OCHOBHBIMH BHAAMH PHMCKOB, KOTOpble NpHHHMaeT Ha cebs Kommnanus,
SIBJISIIOTCA KPEAUTHBIH PUCK, PHIHOYHBIH PHUCK, PHCK JIMKBHIHOCTH M ONEPALIMOHHBIH PHCK.

IMoauTHKa B NpoUEXYPHI N0 YHPABJICHHIO PHCKAME

IMonuTHKA O YNpPAaBJICHHIO PHCKAaMM HampaBjieHa Ha TOBBIMICHHE 3((EKTHBHOCTH AEATESbHOCTH,
obecrieueHHe HENPEPHIBHOCTH OGHM3HEC-NPOLIECCOB U 0DecrieyeHHe BHICOKOTO YPOBHS COOCTBEHHOM
KpeauTociocoGHOCTH 1 6e3yCIIOBHOrO HCNONMHEHUs 0043aTenscTB KoMnanuH.

HeficTByiomuye npoueaypsl HaleieHbl Ha OMNpElesieHHE, AHAIN3 W YNpPaBJICHHE PHUCKaMH, KOTOPbIM
noasepkeHa KommnaHus, Ha YCTaHOBICHHE JHMHTOB DHCKOB M COOTBETCTBYIOIIMX KOHTpOjeEH, a
TAKXKe Ha TIOCTOSHHYIO OLIGHKY YPOBHS pPHCKa U €ro COOTBETCTBHMA YCTAHOBJICHHBIM JIMMHTaM.
[NonuTHka M NpOLEAYpsl NO YHPABICHHIO PHCKAMH TEPECMATPHBAIOTCA HA PEryJiApHOH OCHOBE C
LIETIBIO OTpaXKeHUsl U3MEHEHHH PIHOYHOM CHTYallMH U yYe€Ta HaKOIJIEHHOT'O OMbITa.

N
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21 YnpapieHue pHHAHCOBBIMHM PHCKAMH (IIPOJOJLKEHHE)

Cmpanoeste pucku
OcHOBHBIE CTPaHOBBIE pUCKH, Biausmonme Ha Kommanuro, ato pucku Poccuiickoit Penepanuu.

o IlonutHyeckas HecTaOUIBPHOCTE MOXET HETaTHBHO OTPAasHTbCd Ha JAEATENbHOCTH H
¢unaHcoBOM mnosioxkeHHH. B nocnenHee Bpems B Poccuiickod NONMTHYECKOH cucTeme
Habmonaercs crabuiH3aiys, OJHAKO, B LIEJIOM OHA B CYHIECTBEHHOI CTENEHH NMOATBEpPIKACHA
pasnH4HbIM opMaM BOJHEHUH.

e Kondnukrel Mexnay ¢enepasbHBIMM M PErHOHATBHBIMH OpraHaMH BJAacTH H NpoYMe
KOHQJIMKTBI MOTYT CcO3JaTh HEONAronpHsTHbIE OSKOHOMHMYECKHE YCJIOBHS, YTO MOJXKET
HEraTHBHO OTPA3HThCS Ha IEATENIbHOCTH U (PHHAHCOBOM IOJIOKEHHH.

e [lpomssoncrTeenHas HMHOpacTpykTypa PoccHn (3HepreTmueckas CHCTEMa, CHCTEMBI
coOOLIEHHs U CBA3H) HAXOAMTCS B HEYIOBJIETBOPHUTEIHHOM COCTOSIHHM H, B TeueHue Goiee
JeCATH TMOCJACOHHX JIET He TOANepXKUBalnach HOCTATOYHBbIM (HMHAHCHPOBaHUEM H
obcityxuBanreM. IlpaBuTenbcTBO akTHBHO paspabaThiBaeT TUIaHBl PEOPraHU3alidM CHCTEM
JKENE3HBIX JOpOT, BJIEKTpO3Hepruu H TenedonHoi ceasu. Jhobas Takas peopraHHzauus
MOXKET MPHUBECTH K YBenuueHuio Iuiatexxed u Tapudos. H3Hoc npousBoacTBeHHOM
HHOPpacTpyKTypsl PoccuM HaHOCHT Bpel HalMOHAJIBHOH 5KOHOMHKE, HapyllaeT JOCTYN K
CPENCTBAM CBA3H, NPUBOAMT K POCTY 3aTpaT Ha OCYHICCTRIACHHE KOMMEPUECKOH AeSTeIbHOCTH
B Poccuu u cppiBaM B ee OCYIIECTBIIEHHH, YTO MOXKET OKa3aTh HeOnaronpHaTHoe Bo3eHCTBHE
Ha KOMMEpPYECKYIO AesTelnbHOCTE KoMnanun.

o CouunanpHas  HeCTaOMJIBHOCTH  MOXET  IPUBECTH K  PaCIHPEHHIO  ITOJIEPXKKH
BO300HOBJICHHOTO IOCYAapCTBEHHOrO LIEHTPa3Ma, HALHOHAJIN3MA MITH HACHITHS, OKAa3aB TeM
CaMBIM CYIIECTBGHHOE HeONaronpusTHOe BJIMAHME Ha BO3MOxHOCTH Kommanuu o
3¢ deKTUBHOMY BeICHHIO OH3Heca.

e CnabocTh pocCHHCKOHN IOPUAMYECKOH CHCTEMBI H POCCHHCKOrO 3aKOHOIATEeNbCTBA CO3JaeT
HEOIIpe/IeNIEeHHYI0 Cpely Uil HHBECTHLIHH U X035HCTBEHHOMH AeSTeJIbHOCTH.

Vxynenus cHTyauMu B pervoHe u B Poccuu B uenoMm, koropbie B Omkaliiiee BpeMs MOTyT
HEraTUBHO IMOBJIHUATH Ha JESTENLHOCTh M 9KOHOMHMUecKoe nonoxenne Komnanuy, PykoBoacrsom He
NPOrHO3MpyeTcs.

Ompacnegsie pucku

CornacHo TpeboBaHHMAM 3akoHa o0 HMIOTEYHBIX LeHHBIX Oymarax, mpaBocnoco6Hocts Kommnanuu
orpaHM4eHa, B CBa3d ¢ 4yeM KommnaHus He BeeT HMKakol Xo3gHCTBEHHOH [EeATENBHOCTH, 3a
UCKIIIOYEHHEM  BHJIOB  JEATENBHOCTH, MNpPEdyCMOTPeHHBIX  ycrasoM. CornacHo — ycraBy
HCKJIIOUHTENIBHBIM TIpenMeToM aestenbHocTH KomnaHum siBnsercs npuoOpereHue TpeOOBaHME 1O
KpeaHuTaM, 00eCHeYeHHBIM HIIOTEKOH, U (WiH) 3aKiIaJHbIX.

K PHUCKaM, KOTOPBIC MOIYT IOBJIHATh Ha JACATCIBHOCTDH Komnanue u ucnonHenue Komnanueit
0053aTeNILCTB N0 06HHF3UH§IM, CBA3aHHBIM C BO3MOXXHBIM YXYAHICHHCM IKOHOMMYECKOH CHTYyalllUH Ha
pOCCHﬁCKOM PBIBKE HINOTCYHOI'O KPEAWTOBAHHA, H ABJISIOIIUMCS Haubonee 3Ha4YMMbIMH, 110 MHCHHIO
KOMH&HHH, OTHOCATCA CIICAYIOLIHE!

Kpeoumustit puck no 3arjiaoHsiM, 6X00AUUM 8 COCHIAE HUNOMEUHO20 NOKPbIIUA

JlaHHpIH pHCK CBs3aH C MOTEHIHAILHON HECTIOCOOHOCTBIO MM HEXEJIAHHEM 3aeMIIHUKOB BBINOIHATh
CBOM OO53aHHOCTH MO O0ECTIEYEHHBIM HIIOTEKOH 0013aTeNbCTBAM, YIOCTOBEPEHHBIM 3aKJIaJHbIMU,
BXOJSIUMMH B COCTaB HIOTEYHOro NOKpbITHA obnuraumii. HeucnonHenwe obs3arenscTs 1o
3aK1aJHbIM MOXeET ObIThb Bbi3BaH KaK CHIDKEHHEM [JOXOHOB 3aeMIUMKOB, TaK H YBEJIMYEHHEM HX
pacxozioB. Ilpu a3ToM cieyer OTMETUTD, YTO CHIDKEHHE JIOXOJOB 3a€MIIMKOB MOXET OBITh BBI3BAaHO
KaKk BHYTPEHHHMH ¢akTopaMH (CHIKEHHE 3apaboTHOH miarhl OOHOTO MM HECKOJbKHX M3
CO33aeMILUMKOB H Jp.), TaK M BHeWIHUMH ¢axropamu (obuiee yXyIueHHE MaKpOIKOHOMHYECKOMH
CHTYalMH B CTPaHe, CHIXKEHHE TEMITOB POCTA SKOHOMHKH, YBEJIHYSHHE TEMITOB HH(IIALAH U JIp.).
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21 Ynpasiienne ¢uHAHCOBBIMH PHCKaMH (IPOJOJDKEHHE)

CornacHo TpeGoBanusM 3akoHa o0 MNOTEYHBIX LEHHBIX Oymarax npeaMeT MMOTEKH CTpaxyercs
33€MINMKOM OT pHCKa yTparthl W/unv noppexaeHus. Crpaxopas CymMMa B TEYEHHE BCEro Cpoka
neficTBus 06A3aTENBCTB MO KAXIOMY JIOrOBODY JAODKHA ObITh HE MeHee uyeM pasmep (Cymma)
obecrieyeHHOro UroTekoii TpeGoBaHHsS O BO3BPATE CYMMBI OCHOBHOTO JIOJITa.

Puck naderun yen na Hedsuiicumoe umyujecmeo Ha psirike P@

[ManeHue HeH Ha XKUIbe WK CHHXECHHE TMKBUIHOCTH HEBHXKUMOCTH MOXKET NPHBECTH K YXYALICHHIO
KayecTBa OOecnedyeHUs MIIOTEYHbIX KpeauToB. B 5TOM ciyyae npu ofpallleHWM B3bICKaHHS Ha
npeaMer 3ajora o OO0ecrneYeHHbIM HIOTEKOH TpeOOBaHMAM, YAOCTOBEPEHHBIM 3aKAaAHBIMH,
KoMnaHHs Kak 3ajlorofiep>kaTesib HECET PMCK HENOJHOTO YIOBJIETBOPEHHS CBOMX TpeboBaHMH no
3aKJIaHBIM.

KpeautHslii prack

KpenuTHbiii pUCK ONPENeNeH KaK BEePOSTHOCTh YOBITKOB M3-32 HECIOCOOHOCTH APYrOro yYacTHHMKA
ONEpalMK C HaHHBIM (PUHAHCOBBIM MHCTPYMEHTOM BBINOJIHHTH YCJIOBHs Jorosopa. Lens ynpasnenus
KpPeIMTHBIM PHCKOM 2aKIIIOYaeTCs B MPENOTBPALCHHH TIOTEPH IMKBUAHBIX CPE/ICTB, ACMIOHHPOBAHHBIX
y TAKMX KOHTPareHTOB HJIM HHBECTHPOBAHHBIX B HHX. DHHAHCOBBIE aKTHBBI, KOTOPbIE MOTEHLMAIBHO
noasepraioT KOMNaHHIO KPeAWTHOMY PHCKY, COCTOAT, B OCHOBHOM, M3 3aKIafHBIX C Y4YETOM
HauYMC/IGHHBIX TPOLEHTOB, NEHEXHBIX CPEeJCTB Ha PAacySTHBIX cueTax M npodeit aebuTopckon
3a[J0JDKEHHOCTH.

MakcuManbHas NONBEPKEHHOCTh KPENUTHOMY PHCKY MO (PHHAHCOBBIM aKTHBAaM paBHa OanaHcCOBOM
cTOUMOCTH (puHAaHCOBBIX akTHBOB Komnanwuu u cocrasnser 11 716 225 man. py6. (31 nexabpsa 2013
r.: 13 784 101 muH. py6.).

[NonuTuka ¥ NpoLEayPhbl YIpaBiIeHUs KPeJUTHBIM PHCKOM BKJIIOYAIOT TPeOOBaHHSA K BBIKYNAE€MbIM
3aKJafHbBIM M OLIEHKE IUIATEKECHOCOOHOCTH 3aeMIUMKOB, JIMMHUTHI PE(QUHAHCHPOBAHHMA Ha
MOCTABUIMKOB  3aKJIaHbIX, TpeOOBaHHMS K CEPBHCHBIM areHTaM, KoTopbie obecrneuuBaioT
obcnyxuBaHHe 3aKiaaHbx Komnanuu.

Komnanus npuobperaeT 3akiajHble N0 KPEAUTaM, MPENOCTaBIEHHbIM i NpuoOpeTeHHs |
CTPOMTENILCTBA KON HEJBIKUMOCTH, KOTOPhIE YIOBIETBOPSIOT YCTAHOBIEHHBIM TpeboBanusam. Bee
3aksiajiHbie obecriedeHbl 3aJJ0roM XKIUIoH HeaBKUMOCTH. TpeboBaHus K IPUOOPETaEMBIM 3aKJIa{HBIM
BIJIIOYAIOT COOTBETCTBHE MHTEPBANY TEKYLIEro 3HaueHHs KOI(Q@ULMEHTa COOTHOLUEHHS CYMMBI
MIOTEYHOT'O KPEIUTa K CyMMe CTOMMOCTH 00ECIIeYeH s, YTO NOATBEPKAAETCS HE3ABUCHMOM OLIEHKOH.

CTpaxoBaHHe JKM3HM M MOTEPH TPYAOCNOCOOHOCTH 3aeMIIMKa He ABNSETCS 00A3aTesIbHbIM
tpeGoBanneM Kommnanuy. OfHako B cly4ae OTCYTCTBHS JAHHOTO BHIA CTPAXOBAHHS K MPOLIEHTHOH
CTaBKe MO KPEIUTy WIH 3aiiMy yCTaHABIMBAeTCA JOMOIHHTENbHAsA Hal0aBKa 33 OTCYTCTBHE JIHYHOTO
crpaxosanus. TpeGopanuem Komnanuy sBiseTcs CTpaxoBaHHe KBATH(HIMPOBAHHBIMHU CTPAXOBBIMH
KOMIIAaHHAMH HMMYLIECTBA, HaxONdWerocs B o0ecredeHHH I10 MMOTeYHbIM KpeawtaM. Kommnanus
yCTaHABIMBAaeT MHHHMaibHble TpeOOBaHHA K (PHHAHCOBOMY MOJIOKEHHIO 3aeMIUMKOB, & TakKe
OnpenesseT MaKCUMAIBLHYIO CYMMY KpeauTa M 00BEM E€XEMECHYHBIX BBHIIUIAT B 3aBUCHMOCTH OT
(hHHAHCOBOTO MOJIOKEHHS 3aEMIIHKA.

KoMinaHus €XeMEeCAYHO OTCIeXHBaeT CBOCBPEMEHHOCTb BBIILUIAT [0 3aKJIaJHbIM W BBIABISET
3aKJaJHble C MPOCPOYCHHBIMM BhIIUTaTaMH. Kommnanueid pa3spaGoTaHbl MOJMTHKA W NPOLELYpPhI B
OTHOLUEHHH B3BICKAHUSA 33/I0JDKEHHOCTH MO POCPOUEHHBIM U A€(OITHBIM 3aKJIaAHBIM.

Prinounslit pHCK

PHIHOYHBINA PHCK - 9TO PHCK TOTO, YTO CIPaBEIJIHBas CTOMMOCTb OyMYIUMX NEHEXHBIX IOTOKOB IO
(HUHAHCOBBIM HHCTPYMeHTaM OyneT KoyiebaTbcsi BCIEACTBHE W3MEHEHHI B PHIHOYHBIX MapaMerpax.
PbIHOYHBIA PHUCK COCTOMT M3 BaIIOTHOTO PHCKA, PHCKA M3MEHEHHS NPOLEHTHLIX CTaBOK, a TaKKe
JPYTUX HEHOBBIX PUCKOB.

0



3A0 «MMA AVDKK 2013-1» MduHaHCcOBAs OTYETHOCTS 3a 2014

21 YnpasieHue pHHAHCOBBIMH PHCKAaMH (IIPOJOJKEHHE)

Bamomustii puck

[MpenMyiecTBenHo, KoMnaHus He moJBepixkeHa pHCKaM, CBA3aHHBIM C U3MEHEHHeM Kypca oOMmeHa
HWHOCTPaHHBIX BaIIOT, T.K. ONEpPalMi MO OCHOBHOH JEATENBHOCTH, a TaKKe TEKYLIHME pacXolbl,
BBIPaXKeHEl, KaK NpaBmwio, B poccuiickux pyonsx. Takum obpasom, konebaHus Kypca BalniOT HE MOTYT
BIMATH Ha (uHaHCOBKIH pe3ysnbrar KoMnaHuu.

Puck uzmenenusn RPOUCHMHBIX CHIABO0K

Puck u3mMeHeHus HpOHCHTHOﬁ CTAaBKH BO3HHMKACT BCJICACTBHC BO3MOXHOCTH TOro, 4T0 H3MECHCHHS B
TNPOLSHTHLIX CTaBKax OKaXXyT BJIMAHUE Ha 6}’}1}’1]11/]6 JACHEXKHEBIE IIOTOKH MHJIH CHpPaBEAJINBYIO
CTOHMOCTD Q)HHaHCOBBIX HHCTPYMEHTOB.

Jins ynpaBneHus puCKOM M3MEHEHHs IPOLEHTHBIX cTaBok KoMnanus:

e BpIOMpaeT napamerphl BHITYCKAa OOJIMraiuii ¢ y4eTOM OXHIAeMOro CPEAHEro CpPOoKa XKHM3HH
noptdens 3aKIaaHbIX;
BBIITYCKa€eT OOIMraliuy ¢ NpaBoM JOCPOYHOIO TOralieHKs YacTH HOMHUHANA;

® [POTHO3HUPYET YPOBEHb JOCPOYHOrO MOTAIICHHS 3aK/1a{HbIX;
OCYIIECTBNIICT (PUHAHCOBOE IUIAHHPOBAHME W MOJIECIHPOBAHHE [1APAaMETPOB C LEJBIO
OTNITHMM3ALMH YCJIOBHH BRHTYCKA OONUTayii,

BoNbIIMHCTBO akTHBOB M oOsi3arenscTB KoMMaHWM COCTOAT M3 aKTHBOB M 00s3aTeNLCTB C
NPOLEHTHOH CTaBKO#, (UKCHPOBaHHOW Ha BECh CPOK KpenMTa, M CpokoM norauieHus 6onee rona
FIOCJIE€ OTYETHOH AaThl.

PYKOBO,Z(CTBO Komnanun cunraer, , YTO NOJABECPKEHHOCTh U HYBCTBHTEC/IILHOCTL K NPOHEHTHOMY PHUCKY
HE3HA4YUTECJIbHA.

Ilenoeoii puck

IlenoBo#i puck — 3TO pHCK KonebaHMH CTOMMOCTH (PHHaHCOBOrO HMHCTPYMEHTa B pesynbTare
U3MEHEHHs PHIHOYHBIX LIEH, BHE 3aBHCHMOCTH OT TOro, ObUIM /1M MONOOHbIE W3MEHEHHUS BbI3BAaHBI
(dakTOpaMH, XapakTepHbIMH JUIS [aHHOTO KOHKDETHOrO WHCTPYMEHTa MM e ¢aKTopaMH,
BIMSIOIMMY Ha BCE HMHCTPYMEHTHI, ofOpamaiomuecs Ha pbiHke. LleHOBOH pHCK BO3HHKAeT ToOrja,
xorza KoMnaHus UMeeT JUTHHHYIO HITH KOPOTKYIO MO3HLIHIO 110 (PUHAHCOBOMY HHCTPYMEHTY.

Mo cocrosiumio Ha 31 nexabps 2014 u 31 nexabps 2013 rr. Komnanus B nesoM He 6bu1a nogsepikeHa
3HAYHTEJIbHOMY LIEHOBOMY PHCKY.

Puck 00cpounozo nozamieHus

Puck nmocpouHoro moramieHHs - 3TO puck Toro, uro Kommanus nosecer (MHaHCOBBIH yOBITOK
BCIIEACTBHE TOrO, YTO €ro KIMEHTHl M KOHTPareHThl IOraciT WM MNOTpeOyIOT MNoraleHus
00s3aTeNIbCTB  paHbIe HIH MO3XKE, 4eM [Mperiosiarajgoch, HalpuMep, HIOTEYHBIE KPEAUTHI ¢
¢$uKCHpOBaHHOM CTaBKOH B CIy4yae CHIXKEHHS MPOLIEHTHBIX CTaBOK.

IIOCpO‘{HBIC noramiCHus OKa3biBarOT UCKIIIOYHTECIIBHO BBICOKOEC BAMAHHUE Ha paclipeaCiCHHE NCHEXHBIX
IIOTOKOB 110 nopT(bemo 3aKJ1aAHBIX H BCJIMYUHY YHCTOTO NPOUCHTHOrO A0X044a.

MogaenupoBaHye CLEHApPHEB JOCPOYHbIX TMOralleHMH SBIseTcs OAHOH K3 OCHOBHBIX (YHKUMI
yTIpaBJICHHs] PUCKaMH.

[lonnpie JocpovHble MOTalleHHs B 3HAUMTENBHOH CTENEHH CBA3aHbl C TEPEKPEAMTOBAHMEM U
ONpeleNifIoTCs TINaBHBIM 00pa3soM H3MEHEHHMEM pBHIHOUYHBIX MPOLEHTHBIX CTaBoK. YacTuuHble
JIOCPOYHBIE MOralieHHs CBS3aHbl, IIaBHBIM 00pa3oM, ¢ MOJy4eHHEM 3aeMIHMKaMH AOMNOMHHTEIbHBIX
JIOXOZIOB, KaK peryyispHeix (yBenuueHue 3apaboTHON mniarel), Tak M HeperylspHbIX (Hampumep,
CpeAcTBa MaTEpHHCKOrO CEMEHHOro KanuTana).



3A0 «MA AVDKK 2013-1» dunaHcoBasg oT4eTHOCTS 3a 2014

21 YnpagjaeHue GMHAHCOBBIMH PHCKAMH (IIPOJXOJIKEHHE)

Puck JIHKBHIHOCTH

Ionxon Komnanuu K yNpaBIeHHIO JIMKBHAHOCTBIO 3aKJIIOYAETCS B TOM, 4YTOOBI OOECHevuTs,
HACKOJIbKO 3TO BO3MOXKHO TMOCTOAHHOE Hanuuue y KoMnaHuM MOCTATOYHON JHKBHOHOCTH AJs
BHINOJIHEHHS CBOMX O0S3aTeNbCTB B CPOK (KaKk B OOBIYHBIX YC/IOBHSX, TaK M B HECTAHAAPTHBIX
CHUTyauusix), He JOMycKas BO3HHKHOBEHHS HETPHEMJIeMbIX YOBITKOB WM pucka yuepba ajs
penyrauun Komnanun.,

B xome o6erunoii pesrensHocTH Kommnauus yGexpaercs B TOM, YTO OHA HMMEET JOCTATOYHOE
KOJIM4ECTBO CBOOOIHBIX JEHEXHBIX CPEJCTE B HAIMYHHM JUI  OCYIIECTBIEHHMS OXMAAEMBIX
ONEpaALMOHHBIX PACXOJOB, BKJIIOYas BbINOJHEHHE (HHAHCOBBHIX 00a3aTeNibCTB. IloTEeHLHAILHOE
BO3JEHCTBHE  upe3BBIYalHBIX  OOCTOSTENBCTB, KOTOpPble HE MOIYyT ObiTh  0GOCHOBAaHHO
CIPOrHO3MPOBAHLI, TAKUX KaK NPUPOLHbIC KATAKIM3MB], IIPH 5TOM HE YYHTHIBAETCS.

Komnanus YHOpaBiageT JIMKBHAHOCTBIO C LIC/IBIO obecrnieuenus JOCTYINHOCTH K JIMKBHIHBIM aKTHBaM B
Jioboit MOMCHT, KOrZla BO3HHKaeT HGO6XOI[HMOCTB noralicHus OGSISaTeJIbCTB, NOCPEACTBOM
NoAroTOBKH TIOIO0BBIX 6IO}DK€TOB, MOCTOAHHOTO MOHHUTOPHHIA TMPOrHO3HBIX M d)alc'mqecxnx
ACHEXHBIX ITOTOKOB H COMOCTABJICHUA I' padmxoa MOTalieHUsS aKTHROB ¥ 00S3aTENBCTB.

[Mosuumns Komnanuu no HEAHCKOHTHPOBAHHBIM IPOTHO3UPYEMBIM NMOTOKAM [JEHEXHBIX CPEACTB IO
cocrostHuiO Ha 31 nexabpa 2014 r. u 31 nexabps 2013 r. mMoxer ObITh NpeACTaBIIEHA CAEAYIOLINM
obpazom:
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22 Ycaosasie 06s13aTCJBCTBA
K’onmpakmubte o6;13ameﬂbcm6a, Bbléal{h'ble zaptmmuu, nopyuumeﬂbcmea

Ha 31 pexabps 2014 roma Komnanus He umeer o0s3aTeNibCTB 1O [OrOBOpaM 3ajora H
HOPYYHTEJIBCTRA.

Hanozoobnoscenue

Poccuiickoe Haorosoe, BallOTHOE M TAMOYKEHHOE 3aKOHOJATENIECTBA MOJBEPIKEHbI Pa3THYAIOIHUMCS
UHTEPNPETAlMAM M H3MEHEHHSAM, KOTOPbIe MOTYT MPOHCXOJUTh AOCTATOYHO 4YacTo. MHTepnperauun
pykosojcTea KommaHuu JaHHOro 3aKOHONATENbCTBA B NPUMEHEHHMM K CHEJIKAM H AEATeNbHOCTH
KoMnanuu MOryT NpPOTHBOPEYMTb HHTEPNPETAUHSM COOTBETCTBYIOIUMX pPErHOHAIbHBIX H
(enepalibHBIX BIacTeH.

o cocrosnuio Ha 31 nexabps 2014 roxa pyxooncTBo KomnaHuu nosnaraer, 4To ero MHTEpHpeTaLus
CYLIECTBYIOLIETO 3aKOHOAATE/NbCTBA SBJSIETCS COOTBETCTBYIOWIEH u  TpaktoBka Kommnanueit
HaJIOrOBOr'0, BAJIIOTHOTO M TAMOXEHHOI'0 3aKOHOJATeNbCTBA Oy IeT noIepxKaHa.

Cmpaxoeanue

Komnanus BnajeeT CTpPaXxOBBIMH MOJIHMCAMH B OTHOLIEHHH CBOMX AaKTHBOB BO BCeX Cly4asx,
noAexamux 06543aTe/IbHOMY CTPaXOBAHHIO.

Kommnanus TMOABEPXKEHA TIOJIMTHYECKHUM, 3aKOHONATCJ/IbHBIM, HAJIOINOBBIM H PETYIHPYIOIHM
H3MCHCHHAM U PHUCKAM, KOTOPBIE HE MOKPLIBAIOTCA CTPAXOBAHHUEM.

CyoebHsle pazbupamenscmea

PykoBoacTBo He pacnonaraer HH(opMmanued O KakuX~IHOO CyIIECTBEHHBIX (DAKTHUECKHX MWIIH
He3aBepLICHHBIX cyleOHbIX pa30uparenbcTBaX, a TakkKe O NOTEHIMAIBHBIX MCKaX, KOTOpPbie MOryT
ObI1TH BBICTaBNIEHbI POTHB KoMnaHuu.

23 Cob6brTHS, TpON30OIIEAINE IIOCTE OTYETHOH HAThI

B teuenne nepuona ¢ 01 suBaps 2015 roma mo 31 mapra 2015 roma nuBHIEHAB! NO pe3ysisTaTaM
¢duHaHCOBOrO roza, s3akonyuBnierocs 31 nexabps 2014 rona, He HAYUCISUTUCE U HE BHITUIAYHBAITHCE.
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